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(In MIllions of DoUars)
1972 Tolal

In summary, 1972 activity
and cumulative totals are as
follows:

During 1972, projects which
had been authorized in previ­
ous years, but were not fully
implemented, were deobli­
gated, for a total of $38.2
million.
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- In Costa Rica and EI Sal­
vador, $11 million in guaranty
funds are being channeled
through the Central Ameri­
can Bank for Economic Inte­
gration to finance housing in
planned communities, where
industrial and commercial
facilities, separately fi­
nanced, will be integrally
planned and built at the
same time;
800

- In Iran, $25 million in
guaranty funds are planned
for use in financing workers'
housing in connection with
an industrial decentralization
program.

The U.S. Congress in 1972
approved an additional $75
million in Guaranty Authority
for meeting increasing pro­
gram demands for the world­
wide program, thus increas­
ing statutory authority for the
program to $780.1 million.

This annual report, the sec­
ond in a series initiated in
1971, sketches highlights of
the Housing Guaranty Pro­
gram and gives a composite
picture of an enterprise
which is becoming an ever
more important tool in bi­
lateral U.S. assistance to the
developing world.

Of special mention are these
new programs during the
year:

- In Israel, a $50 million
guaranty contract was signed
and $35 million disbursed
for the long-term financing
of housing principally for
new immigrants to Israel;

-. In Zaire, a $10 million
contract was signed with the
new National Savings and
Loan Bank to furnish seed
capital to assist in its devel­
opment;

The Second Decade of
A.I.D.'s Housing Guaranty
Program began in January,
1972, with $418.4 million of
authorized projects in 26
countries. During 1972, an
additional $106.2 million in
new projects were author­
ized, and U.S. investors
signed $94.2 million of long­
term loan agreements with
government institutions and
private developers pursuant
to prior authorizations by
A.I.D. Significant steps WNe
taken in several areas of the
less developed world to
create primary and secon­
dary mortgage market insti­
tutions in countries where
they never before existed.

l~ntrodUCtiOn
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lI:rogram Objectives Recent years have witnessed
important changes in the
Housing Guaranty Program.
Most loans are now made to
housing institutions, particu­
larly to housing finance in­
stitutions, in developing
countries, rather than to pri­
vate sponsors and develop­
ers of individual projects.
The purpose is to make the
Housing Guaranty Program
an integral part of the re­
cipient country's overall
housing and urban develop­
ment plan, and to assist the
recipient country in creating
or developing the institu­
tions which can help solve
the ever increasing demand
for housing. Where no plan
exists, AID is prepared to as­
sist in the development of
such a plan.

Emphasis is placed on im­
proving the managerial ca­
pacity and the effectiveness
of local capital mobilization
of host country institutions.
In this way the program has
become a development­
oriented undertaking, capa­
ble of providing a significant
on-going contribution to lo­
cal programs addressing
housing deficiencies
throughout the world.

In the process, A.I.D.,
through its Office of Housing
has accumulated an in-depth
knowledge and expertise on
questions of urban growth
and national housing policy
and strategy in the various
developing countries in
which the program is active.

3

The most significant example
of institution-building as­
sisted by the Housing Guar­
anty Program is the continu­
ing growth of the savings
and loan systems in many
countries of Latin America.
Virtually non-existent a dec­
ade ago, savings and loan
institutions now finance most
private housing purchases in
Latin America, and total 220
associations with $2 billion
in savings and more than
500,000 homes financed to
date. The initi3tion of these
institutions usually involved
A.J.D. technical assistance
and low-interest rate A.ID.
development loans. When
conce~,sional loan funds
were increasingly limited,
the Housing Guaranty Pro­
gram became by far the ma­
jor external source of as­
sistance for housing finance.
Growth of these institutions
has been significantly ac­
celerated by the availability
of Housing Guaranty re­
sources.

Although most new housing
guaranty commitments are
directly related to develop­
ment through strengthening
or expanding the housing in­
stitutions of a given country,
the program includes othel"
projects with different justifi­
cation. Such projects are in­
timately linked to 1) basic
economic objectives, such
as industrial expansion or
new port development: 2)
the development of new
towns 'Jr satellite cities: 3)
the housing objectives of im­
portant popular free demo­
cratic groups such as trade
unions and ccoperatives:
4) the development of viable
secondary mortgage mar­
kets: or 5) the promulgation
of local or overall country
plans for housing and urban
development.
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IlLMethodology Development and implemen­
tation of Housing Guaranty
programs follow one of two
patterns, depending on the
type of project and the nature
of the entities involved.

First, and the approach usu­
ally followed now, is the ne­
gotiated program. This pro­
gram involves collaboration
with a local housing institu­
tion, such as a central sav­
ings and loan system, a na­
tional housing cooperative
or housing agency, or similar
public or nonprofit private in­
stitution, and/or the pursuit
of an important development
objective (e.g., reconstruc­
tion following an earth­
quake). A critical factor in
project review is the de­
termination that the local
borrower is qualified to carry
out its responsibilities. A
joint A.I.D.-borrower review
of the institution-develop­
ment potential of the pro­
posed program is an inte­
gral part of the pre-approval
process. The second ap­
proach, and one rarely used
now, is the competitive
program which, as the name
suggests, involves competi­
tion among different profit­
making applicants who de­
velop proposals for a project
in a specific country in reo
sponse to a pUblic an­
nouncement. This approach
was the primary tool in the
earlier years of the program.
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During 1972 new program
development expenses con­
tinued to be heavy in Africa
and Asia. Nevertheless, fee
income for the year of $2,­
426,631,73 was sufficient to
cover operating expenses of
52,345,942.24, leaving a sur­
plus of 580,689.49, which
was added to the housing
guaranty reserves.

iadlibe1'mat"iT J 1'*;'.;5 ''':':~''~~..

To facilitate effective imple­
mentation of the program,
regional field offices were
set up in Addis Ababa, Ethi­
opia, and Abidjan, Ivory
Coast. Regional offices had
previously been established
in Buenos Aires, Argentina;
Caracas, Venezuela; and
Guatemala City, Guatemala.
Still in the future is a pos­
sible field office to imple­
ment Asian programs.

II ,/Adminislration and
K Organization

In 1972 the Office of Housing
continued to modify its or­
ganization and develop its
administrative procedures to
carry out its world-wide re­
sponsibility. During the year,
work was started on an up­
dated Shelter Sector Strat­
egy, which will reflect our
latest thinking and guide
A.I.D. policy in housing and
shelter programs when it is
completed and adopted.

., , . '. _.~, . .

In accordance with A.I.D.
policy, the Office of HOUSing
utilizes the services of pri­
vate contractors. Substan­
tial contribution to the year's
achievements is attributable
to the work of the following
contractors:

The National League of In­
SLued Savings Associations
performs supervisory inspec­
tion of the operations of the
fiduciaries that handle dis'­
bursements and collections
in the host country, an'i per­
forms underwriting surveys,
studies for new projects and
construction inspection un­
der the supervision of the
Technical Division of the
Office of Housing.

The Foundation for Coop­
erative Housing assists in
the development of coopera­
tive housing institutions,
neighborhood organizations,
community standards and
other management aspects
of the program.

The Amorican Savings and
Loan Institute conducts a
series of seminars, extension
courses, and other training
programs in savings and
loan management.

The Federal Home Loan
Bank Board provides eco­
nomic research into housing
finance in the developing
countries and carries out
technical assistance assign­
ments in the United States
and abroad as required.

The American Security and
Trust Co. acts as the U.S.
fiscal agent for most on­
going projects.

It,nveslors

During 1972 the pattern of
the previous two years con­
tinued with virtually all new
loans coming from the U.S.
savings and loan industry.
The Federal Home Loan
Ba~ks of New York and Bos­
ton act as investors in the
program and in turn sell par­
ticipation interests to indi­
vidual savings and loan as­
sociations throughout the
country. Commercial banks,
insurance companies, and
union pension funds which
had invested in the program
in its early years made no
new commitments. During
the year, the Office of Hous­
ing followed a policy of en­
couraging all U.S. investors
to participate in the program,
through public advertise­
ments and mailings, and sub­
stantial interest was shown
by investment bankers and
institutional investors. Inter­
est rates to the investor held
steady during 1972, with
most commitments being
made at an interest rate to
U,S. lender of 7112 %.
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619,281.72

5,000.00

Advances to Contractors
------------------------

Advances to Investors

Funds with U.S. Treasury
Statement of
Financial Condition
As of December 31,
1972

• Includes $109.422.98 paid during 1972.

$52,110,184.66

419,602.52

Z,271.39

796,439.99

Accounts Receivable
----------------------------------
Travel Advances

Subrogated Claims'

Liabilities and Reserves

Accounts Payable $ 1,159.53

Accrued Expenses Payable 762,486.31

Devaluation Reserve 40,973.35

Total Liabilities & Reserves $ 804,619.19

Net Worth

Capital $50,692,916.00

Cumulative Net Income
as of 6/30/72

516,719.34

Operating Gain (Loss)
FY 1973 to Date

95,930.13

Total Net Worth as
of 12/31/72

$51,305,565.47

Total Liabilities & Net Worth $52,110,184.66

Fee Income
I.

Latin America $ 2,105,261.41

Other Regions 321,370.32

Gross Income $ 2,426,631.73

Administrative Expenses

Personnel Compensation $ 683,484.23

Contractual Services

Travel & Related Costs

1,542,329.51

110,049.11

Misc. Administrative Costs 10,079.39

Total Administrative Expenses $ 2,345,942.24

Net Operating Gain $ 80,689.49
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Statement of
Contract Issuing
Authority and
Program Status
As of December 31,
1972

J. Congressional Authority

A. World-Wide Housing Guaranties

1. FAA 1969 (Section 221)

2. Prior Authority (See Section 223d)

B. Housing Projects in Latin American
Countries (Section 222)

TOTAL CONGRESSIONAL AUTHORITY

$205,000,000

~5,100,000

550,000,000

$780,100,000

II. Program Status

No. of No. of Dollar
Projects Units Amount

A. All Projects Authorized

1. Projects Authorized
and Under Contract:

Latin America 68 51,367 $301,727,682

Africa 8 12,022 50,219,300

Asia 3 12,741 59,755,000

TOTAL 79 76,130 411,701,982

2. Projects Authorized
Not Yet Under Contract:

Latin America 9 6,770 $ 39,700,000

Africa

Asia '2 7,166 35,000,000
~

TOTAL 11 13,936 74,700,000

TOTAL PROJECTS AUTHORIZED 90 90,066 $486,401,982

B. Total Authority Available:

Latin America $208,572,318

Worldwide 85,125,700

TOTAL ·$293,698,018

C. Projects in Process
Not Yet Authorized:

Latin America 4 $ 43,000,000

Africa 5 32,500,000

Asia 1 50,000,000

r;O/SA 1 6,000,000

TOTAL 11 $131,500,000
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S30,000,OOO.00
30,000,000.00

1,032,445.28

Ll1972 Activities ~Africa

The thrust of the program in
Africa for the year 1972 was
to develop projects based on
the preinvestment surveys
completed in 1971. Pro­
grams totaling $30 million in
Housing f""uaranty Authority
were authorized and con­
tracts signed in 1972 for
projects in Zaire, Tunisia and
the Ivory Coast, each for $10
million.

Countries ITO
Under Study

n
Authorized L.S1!.J

Under contract.

Disbursements.

Ethiopia

Ivory Coast

Kenya

Senegal

Tunisia

Zaire

8

Construction on the $2 mil­
lion Housing Guaranty proj­
ect in Kenya. with the Nairobi
City Council as the borrower,
was completed in 1972.
Progress on the construction
of the Ethiopia project con­
tinued.

Pre-investment surveys were
undertaken in Kenya, Ugan­
da and Chad. In addition, a
number of other housing
programs are under consid­
eration in Africa.

In summary, 1972 activity
totalled:
1) Aulhorlzed
2) Under Contrlcl
3) Df,bur,emenll



Ivory Coast
Statistics:

The Abidjan (681-HG-001)
contract for $3.000.000 was
signed November 30, 1967
for detached, semi-de­
tached, row houses and con­
dominium apartments. The
price range was $4,781­
$10,924. The project is com­
pleted, using only a little
more than $2 million of the
guaranty,

Chad
Approval in principle for a
feasibility study for a $1 mil­
lion program was given in
1972. This program would
be directed towards home
improvement/house comple­
tion loans (80%-90% of
program) for Chadians in the
low income market. Studies
will be completed in 1973.

Programs
The Bole (663-HG-001) con­
tract for a $5 million program
was signed September 15,
1970. To accommodate the
market, the bUilder has made
a number of major changes
in the project which have re~

suited in a sale price range
of $7,553-$10.128. The proj­
ect Administrator is an
A.I.D.-sponsored savings
and loan association.

In addition to the 515 mil-
lion overall program for
Kenya, a request was made
in July, 1972, by Kenya Can­
neries, a subsidiary of Del
Monte Corporation, for a 52.5
million program which would
provide home ownership for
its employees. 75% of the
houses to be built under thi.:
program will sell for an aver­
age of $1 ,aDO, while the re­
maining 25%, for super­
visors, will average about
$2,000. The housing program
will be an integral part of the
expansion of pineapple pro·
duction in Kenya.

Liberia

A 55 million program was
approved in principle in
November, 1971. This $5 mil­
lion, together with a contri­
bution by the Government
of Liberia, will be used as
seed capital for the newly
formed National Housing and
Savings Bank of Liberia. In
1972. legislation for the Bank
was approved, a board of
directors appointed and a
general manager selected.

Most of the capital chan­
neled into the Bank will be
loaned to the National
Housing Authority, which is
responsible for the overall
housing policy for the coun­
try and for construction of
low and middle priced hous­
ing units.

Tolal
$1,994,000
1,994,000
1,993,073

1972

Kenya
Statistics:

Authorized
Under Cont,aci
Disbursements $732,427.0D

54 million will be utilized by
SOGEFIHA to develop a sav­
ings division within its ot··
ganization which will be di­
rected towards financin~

low and middle income hous­
ing. In addition, the Govern­
ment of the Ivory Coast will
also provide seed capital in
the amount of $1.2 million.
The project is now under
construction.

A $10 million program with
SOGEFIHA, a government
housing corporation, as the
Sponsor was authorized and
the contract signed in 1972.
SOGEFIHA will utilize $6 mil­
lion for construction of two
projects which will provide
housing for Ivorians in the
price range of $2,700-$6,200.

Programs
A contract for a $2.1 million
project to be carried out by
the Nairobi City Council
(615-HG-001 i was signed on
July 1, 1969. The project
consisted of 345 2 and 3
bedroom detached houses
priced between $5.810­
$6,440. Construction was
completed and the project
occupied during 1972.

A pre-investment housing
survey was undertaken in
1972 and approval in princi­
ple was given in September.
1972 for a $15 million pro­
gram developed in conjunc­
tion with the National Hous­
ing Corporation and the
Nairobi City Council. The
program will be directed pri­
marily towards'houses seil­
ing for less than $3,300.

Total
$5,000,000

5,000,000
452,523

1972 Total
$10,000,000 $12,032,800

10,000,000 12,032,800
2,032,792

1972

Ethiopia
Statistics:

Authorized
Under Cont,acl
Disbursements $300,018.26

Authorized
Under Contract
Disbursement.
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Programs
The Carnoy (664-HG-001)
contract for $5 million was
signed November 1, 1966.
Five hundred and sixty-five
3-bedroom detached homes
were built priced from $8,810
to $10,060. The project is
completed.

Morocco
Approval in principle for a
$10 million program was
aranted in September, 1971.
This program will be carried
out under the direction ::>f
the Ministry of Housing,
Urban Development and
Environment, and will be di­
rected primarily towards in­
dividuals currently living in
squatter developments.
These housing units will sell
for an average price of
$2,400.

Tunisia
Statistics:

Authorized
Under Contract
Di.bur.ementa

1972 Total
$10,000,000 $15,000,000

10,000,000 14,992,500
4,992,498

Programs
A $5 million program was
carried out in the Patte d'Oie
project (685-HG-001) for
the construction of a cluster­
type housing project consist­
ing of 2, 3, and 4 bedroom
housing units. The project
was completed in December,
1970. The price range of
these units was between
$6,232-$9,240. A $1.2 mil·
lion extension was planned
for the project. However, be­
c~use certain essential pre­
conditions to the extension
were not met, the guaranty
was de-authorized in JUly,
1972.

SNIT, the Tunisian Housing
Authority, signed a contract
for a $10 million program in
December, 1972. The project
will consist of approximately
5,100 1, 2 and 3-bedroom
expandable row houses ar­
rangeQ.in clusters at prices
between $1,736-$5,148.
This project is now under
construction.

Programs
CNECI, the neWly formed
National Savings and Loan
Bank, signed a contract for a
$10 million program in July,
1972. The $10 million, to­
gether with a $2 million con­
tribution from the Govern'­
ment of Zaire, will serve as
seed capital for the Bank.
This program will be directed
towards financing low and
middle income housing,
home improvement loans
and house completion loans.

Senegal
Statistics:

Authorized
Under eontrect
Disbur.ement.

1972 Tolel
$5,000,000
5,000,000
4,999,997,

Zaire
Statistics:

Authorized
Under Contract
DI.bu'Hmenta

1972 Tote'
$10,000,000 $10,000,000

10,000,000 10,000,000
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$35,000,000
50,000,000
35,000,000

B. Asia
Two new projects were au­
thorized in Asia in 1972
based on feasibility studies
done during the year, one for
a $25 million workers' hous­
ing project in Iran and an­
other for $1 0 miflion in Ko­
rea. The contracts covering
these projects were being
negotiated at year end. The
contracts for the $50 million

in Israel were signed in Feb­
ruary, 1972 and by Decem­
ber 31, $35 million had been
disbursed.

A feasibility study was initi­
ated during the year for a $50
million program in support
of the Five Year Plan for
Housing in Iran. Subsequent
to the 1971 pre-investment
survey for Thailand, a sup-

plementary Housing Survey
Report was completed in Oc­
tober, 1972. A possible pro­
gram in Thailand resulting
from these studies awaited
the establishment of a new
National Housing Authority.

In summary 1972 activity
totalled:
Aulhorlzed
Under Contreet
I)I.bur.ements

Countries I:::::::::~
Under Study:::::::::

~
•.,•.;I

. ,.kI'\
Authorized \',t'r,

Under contract.

Disbursements.

China

Iran

Israel

Korea

Thailand

11
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Republic of China
Statistics:

1972
Authorized
Under Conlrmcl
Dlsbursemenls

Tolol
$4,794,000
4,794,000
<,793,417

Iran
Statistics:

1972 Tolol
Authorized $25.000,000 $25,000,000
Controcl
Disbursements

Israel
Statistics:

Authorized
Conlrocl
Dlsbursemenls

1972 Tolal
$50,000,000

$50,000,000 50,000,000
35,000,000 35,000,000

Programs
The Union Villa II (484-HG­
001/2/3), contract for
$5,000,000 was signed No­
vember 15, 1965 for 1,064 2
and 3 bedroom condominium
apartments priced $4,500 to
$5,600. The project is com­
pleted.

The Government of the Re­
public of China requested
that A.I.D. update its pre­
investment survey made in
1971 for a new program to
reflect current priOrities in
the housing sector. This sur­
vey is scheduled for early
1973.

12

Programs
A.I.D. signed a $25 million
guaranty authorization on
April 18, 1972 for a project
sponsored by the Iran In­
dustrial Development and
Reconstruction Organization.
The project is for construc­
tion of approximately 5,500
cooperative housing units
for employees of industries
currently established in the
cities of Tabriz and Arak as
part of a program of decen­
tralization of industry in Iran.
The contract documents .
were in the final stages of
negotiation at the end of the
year.

A request was received from
the Minister of Housing and
Development to utilize hous­
ing guaranty resources to
assist in Iran's Five Year
Housing Development Plan.
A detailed feasibility study
was initiated dUring Decem­
ber to examine the financing
for substantial new construc­
tion of homes for low and
middle income families in a
number of Iranian cities in­
cluding Tehran and substan­
tial support to the Govern­
ment of Iran's housing goals,
particularly durir.g the early
years of the housing devel­
opment plan.

Programs
Guaranty and related agree­
ments for a $50 million loan
(271-HG-001) from private
U.S. savings and loan asso­
ciations were signed on Feb­
ruary 15, 1972 after authori­
zation in 1971. The loan to
the Tefahot Israel Mortgage
Bank will, upon full disburse­
ment of the loan, finance
some 11,000 homes, primar­
ily for condominium apart­
ments, for middle and lower
middle income families,
mostly new immigrants to
Israel. By the end of 1972,
$35 million had been dis­
bursed.

The Government of Israel
proposed a new Housing
Guaranty program, amount­
ing to $100 million to be dis­
bursed over the next several
years. This proposal was un­
der consideration and de­
tailed feasibility study was
planned for early 1973.



Philippines

The pre-investment survey
for the Philippines begun in
1971 was completed and
distributed to Philippine gov­
ernment officials for review
and comment prior to any
further A.I.D. action.

Programs
The Soi On Nuj (493-HG­
002A/B/C) contract for $5
million was signed June 30,
1965 for 677 detached and
duplex 2 and 3 bedroom
homes. The project is com­
pleted.

In January, 1972, $6 million
was approved in principle for
a new program in Thailand,
$3 million for a sites and
services f.,lroject and $3 mil­
lion for lOW-income homes
under Ministry of Public Wel­
fare sponsorship. Additional
guaranty authorization for a
savings and loan system and
mortgage insurance system
was also contemplated, Dur­
ing 1972 the Office of Hous­
ing updated its previous
pre-investment survey for
Thailand to incorporate the
Government of Thailand re­
vised priorities for increased
housing production and
changes in its housing insti­
tutional base,

Korea

Statistics:
1972 Tolal

Authorized 510,000,000 510,000,000
"nder Contract
Drsbunemenls

Programs
On November 10, 1972,
A.I.D. authorized the is­
suance of a $10 million
housing guaranty to the
Korea Housing Corporation
for the financing of a middle
income housing project
based on a feasibility study
done early in the year. The
Korea Housing Corporation
is wholly owned by the Gov­
ernment of Korea. The proj­
ect will finance approximately
1,490 condominium apart­
ments in a 34 building com­
plex in the Seoul area. Con­
tract documents were being
drafted at year end.

13

Thailand

~tatistics:

Authorized
Contract
Disbursements

1972 Total
54.961,000
4,961,000
4,960.149



$42,282,442
15,282,447
30,694,471

c. Latin America

Introduction:
Latin America saw over $42
million of new housing guar­
anty loans authorized in 1972
including an innovative $11
million model community
program in Central America
and additional assistance for
general relending to estab­
lished housing banks in
Argentina and Bolivia.

In summary, 1972 Activity
Totalled:
Authorized
Under Contract
DI.bursement.

»-,
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1. South America

The S.U.P.E. (510-HG-004A)
contract for $1,100,000 was
signed January 15, 1969.
Under union sponsorship,
122 condominium apartments
were built, priced $5,500.
The project is completed.

The U.P.C.N. (510-HG-004B)
contract for $2,400,000 was
"igned on January 15, 1969.
Under trade union sponsor­
ship, 324 condominium
apartments were built, priced
$7,303. The project is com­
pleted.

The AIFLD (510-HG-003)
contract for $13,000,000 was
signed May 1, 1968. Under
trade union sponsorship,
1,667 condominium apart­
ments were built on eight
sites pr~'ed from $6,835­
$11,120. The project is com­
pleted.

Tolal
$9,600,000
9,800,000
3,800,000

1972
$6,000,000
6,000,000
1,450,000

The Los Pinos (511-HG-004)
$6,000,000 contract was
signed September 28, 1972.
This is a project of 1,060'
condominium apartments to
be developed in La Paz
under the auspices of the
Bolivian savings and loan
system. Construction has not
yet started.

Bolivia
Statistics:

The Plan VEA II (51 0-HG-008)
proposal for $10 million was
authorized on June 9, 1972,
to provide additional funding
for general relending through
the National Mortgage Bank's
Plan VEA. The loan will pro­
duce approximately 2,000
units priced at $6,000 an"d
below.

The AIFLO II (510-HG-003)
proposal for $4,600,000 was
authorized in 1966. Under
trade union sponsorship,
733 individual dwelling units
are proposed priced from
$3,400-$6,000. The project
is under review.

Programs
The Caja Central (511-HG­
003) contract for 53,600,000
was signed September 5,
1969. This was a seed capital
loan to the savings and roan
system and was used for
financing 887 units on various
sites, priced below $7,500,
through relending to indi­
vidual savings and loan
associations. The project
was completed in 1972.

Authorlzad
Under Contract
Disbursements

The Plan VEA (510-HG-005)
contract for $10,000,000 was
signed October 6,1970. The
project formed part of the
Argentine government's low­
cost housing program, for
general relending for the
construction of 4,300 units
of various types on numerous
sites, priced $2,589-$9,345.
The project is completed.

The UNIMEV (510-HG-004C)
contract for $2,300,000 was
signed January 15, 1969.
Under trade union sponsor­
ship, 498 condominium
apartments were built, priced
from $4,285-$5,051. The
project is completed.

The SITRA (510-HG-007)
contract for $3,000,000 was
signed September 1, 1971.
Under union sponsorship,
440 condominium apartments
are proposed priced at
$8,500. The project is under
construction.

The UNIMEV II (510-HG-006)
contract for $3,000,000 was
signed September 1, 1971.
Under trade union sponsor­
ship, 450 semi-detached
and row houses are pro­
posed, priced at S8,500, as a
continuation of the earlier
program. The project is
under construction.

1972 Tola'
$10,000,000 $54,322,000

39,722,000
8,000,000 33,721,394

Argentina
Stat:"tics:

Programs
The Field Argentina (51 O-HG­
001) contract for $4,922,000
was signed September 15,
1964. 655 single-family
deta~hed homes were built
priced at $7,668-$9,125. The
project is completed. During
1972, discussior.s were held
with the government of
Argentina concerning rene­
gotiation of the terms and
conditions of the mortgages.
These discussions continued
into 1973.

Authorized
Under Contract
Ofsbursemenls

15



Programs
The VIPASA (514-HG-001)
contract for $8,179,000 was
signed November 14, 1963.
1,578 townhouses were built,
priced $5,677-$7,770. The
project is completed.

Programs
The La Libertad (513-HG-003)
contract for $1,000,000 was
signed September 15, 1968.
The loan was channeled
through the "La Libertad"
Savings and Loan Associa­
tion for the financing of 273
single-family houses ranging
in price from $4,000 to
$6,500. The project is com­
pleted.

The Concepcion (513-HG­
004) contract for $1 ,690,000
was signed July 15, 1968.
470 single-family houses
were built, priced $6,000­
$6,773. The project is com­
pleted.

The INVICA (513"HG-005)
contract for $2,000,000 was
signed March 15, 1969. 492
single-family houses were
proposed, priced. $6,225­
$7,099. The project is under
construction.

The Castilla (514-HG-003)
contract for $8,841 ,000 was
signed May 1, 1967. 1,256
townhouses were built. priced
$5,135-$8.916. The project
is completed.

Programs
The La Chala (518-HG-003)
contract for $1 ,400,000 was
signed September 1, 1969.
355 single family, semi­
detached units were built,
priced $3,750. The project
is completed.

1972 Tota'
$~8,022,000

48,022,000
$3,981,000 21,823,818

Peru
Statistics:

Programs
The Apollo (527-HG-001/1)
contract for $1 190,000 was
signed April 22, 1963. 405
detached units were built,
priced $4,605. The project
is completed.

were built, priced $3,705­
$5,095. The project is com­
pleted, using $1,185,935 ot
authorization.

Authorized
Under Contract
Disbursements

The Mackenzie (504-HG-002)
contract for $4,000,000 was
signed January 31, 1968.
728 detached homes for
workers were proposed,
priced $6,415-$7,182. Only
100 units were built, and the
project has been~erminated.

Paraguay
A program of $4,000,000 was
given preliminary approval
in 1971 for projects to sup­
plement the new A.I.D.­
assisted savings and loan
system. The next step is a
feasibility study in 1973.

The Apollo (527-HG-001/1I)
contract for $1,024,000 was
signed May 15, 1965. 405
detached units were built,
priced $5,489. The project
is completed. .

The Jardines Viru (527-HG­
002) contract for $3,826,000
was signed May 1, 1964. 898
single-family homes were
built, priced $6,230-$7,207.
The project is completed.

Tala'
$7,400,000

7,400,000
3,298,728

1972 Tala'
$8,000,000
8,000,000

$70,351 1,398,245

1972

Ecuador
Statistics:

AUlhorlzed
Under Contract
Dl3bursamenls $1,438,980

The La Esmeralda (514-HG­
002) contract for $1 0,207,000
was signed November 28,
1966. 1,268 townhouses were
built, priced $6,200-$8,123.
A very active Homeowners
Association assures continu­
ing excellent maintenance.
The project is completed.

The B.E.V. (518-HG-004)
contract for $6,000,000 was
signed July 23, 1970. Funds
were made available for
relending through the coun­
try's 10 savings and loan
associations for financing of
over 1,000 homes of various
types, priced $6,000 to
$8,500. The project is under
construction.

Guyana
Statistics:

Authorized
Under Contrecl
Disbursements

1972 Total
$4,690,000
4,690,000
4,690,000

1972 Tolal
- $28,887,000

28,887,000
28,868,084

Authorized
Under Conlract
Disbursements

Chile
Statistics:

Colombia
Statistics:

Authorized
Under Conlracl
Disbursemants

Programs
The AIFLD (504-HG-001)
contract for $2,000,000 was
signed November 1, 1966.
Under trade union sponsor­
ship, 363 detached homes
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The VIPSE (527-HG-003)
contract for $8,701 ,000 was
signed February 1, 1966.
1,352 single-family homes
were built, priced $6,083­
$11,498. The project is
completed.

The Salamanca (527-HG­
004) contract for $2,300,000
was signed August 26, 1966.
504 single-family units were
built, priced $4,893-$7,217.
The project is completed.

The Alto de Luna (527-HG­
006) contract for $2,900,000
was signed January 1, 1967.
546 single-family dwellings
were planned, priced $4,916­
$5,938. The project was ter­
minated after the construc­
tion of 132 units with the
disbursement of less than
$700,000.

The B.V.P. (527-HG-008/5)
contract for $28,281,000 was
signed November 12, 1971.
This is a program designed
to aid earthquake and flood
victims. 8,640 units are pro­
posed in new subdivisions
for reconstruction and sites
and services, as well as
related community facilities.
Unit prices range from
$1,000-$8,000. The project
is under construction.

Venezuela

Statistics:

The INRESA (529-HG-002)
contract for $4,715,000 was
signed April 15, 1965. 425
condominium apartments
were built, priced $7,173­
$19,128. The project is
completed.

The Puerto Ordaz (529-HG­
003) contract for $1,854,000
was signed April 1, 1966.
147 two-bedroom and three­
bedroom houses were bUilt,
priced $11,444-$14,811.
The project is completed.

The Guacara III, Ciudad AIi­
anza (529-HG-003B) contract
for $2,910,000 was signed
March 1, 1969. 444 single­
family detached homes were
built, priced $7,500. The
project is completed.

The Guacara II (529-HG-005) •
contract for $778,000 was
signed January 16, 1967. 80
single-family detached
homes were built, priced
$10,793. The project Is
completed.

The CORACREVI (529-HG­
006) contract for $5,912,100
was signed January 24, 1969.
Under sponsorship by a
trade union credit in!=:titution
815 condominium apartments
were built, priced $6,000­
$10,000. The project is
completed.

The Flor Amarillo (529-HG­
008) contract for $3,000,000
was signed July 15, 1969.
550 semi-detached and
detached dwelling units were
built, priced $5,750-$6,244.
The project is under con­
struction.

The BANAP (529-HG-012)
contract for $21',',000,000 was
signed C'ecE':rlber 15, 1970.
Through the Venezuelan
savings and loan system,
financing is being provided
for 2,800 homes priced from
$8,500-$9,500. The project
is under construction.

The INVICA (529-HG-013)
contract for $6,000,000 was
signed July 29, 1971. The
Venezuelan Foundation for
Cooperative Housing, under
the supervision of the Banco
Obrero, will develop 1,000
cooperative housing units,
priced at $8,500. The project
is under construction.

Authorized
Under Contllet
Dlebullemente

1972 Totll
$51.483,100

51,483,100
$719,325 37,335,849

Programs
The Quacara I Ciudad Alianza
(529-HG-001) contract for
$6,294,000 was signed
August 1, 1964. 724 single­
family detached homes were
bUilt, priced $10,793. The
project is completed.



2. Central America: and
the Caribbean

Central American Bank for
Economic Integration­
CABEI
Statistics:

•

...

Authorized
Under Conlr.cl
DI.burumen.l.
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1972 Tal••
$11,000,000 $21,000,000

10,000,000
4,150,000 7,850,000

Authorized I<)~:I

Under contract.

Disbursements.

Cabel

Caribbean Islands

Dominican Republic

EI Salvador

Guatemala

Programs
The CABEI (596-HG·001)
contract for $10,000,000 was
signed March 25, 1970. The
program established a sec­
ondary mortgage market
operation for savings and
loan systems of participating

countries, and is intended
to finance 1,800 homes,
priced from $5,000 to $6,500.
SUb-projects are under
construction.

The Model Communities Pro­
gram (596-HG-002) includes
two projects authorized on
June 13, 1972 for model
communities in San Jose,



Caribbean Islands
Sti'ltistics:

19n Totel
Allthorlzeod $2.000,000 $2.000,000
U"., Cofttract
Dlsboo...-ts

Costa Rica, and San Salva­
dor. EI Salvador, to finance
approximately 2,200 units
with sales prices between
52,900 and $8,500 in planned
communities 'Nhich will in­
clude light industrial and
commercial facilities Inte­
grated with the new resi­
dential construction to be
financed by this loan.

Programs
The Caribbean Development
Bank (COB) (538-HG-001)
guaranty for $2.000,000 was
authorized on August 3,
1972. In combination with a
$4,000,000 A.I.D. develop­
ment loan and a $3,OGO,OOO
contribution from COB, it will
be used to create a second­
ary mortgage window within
the COB to serve the needs.
of primary lending institu­
tions in the eastern r,arib­
bean islands.

1972 Tolel
$11.049.250

11,049.250
$909.791 9,441,472

EI Salvador
Statistics:

The B.N.V. (517-HG-006)
contract for $6,000,000 was
signed April 30, 1969. An
institution-building effort to
promote an internal snvings
and loan system and sec­
ondary market. the progr;:;lm
involves 1249 units in various
projects, priced from $7.155­
515,851. The projects are
under construction.

The Falcondo (517-HG-007)
contract for $3,500,000 was
signed November 9. 1972.
500 units of workers' housing
are proposed for a large
nickel mining (Falconbridge)
operation under a general
all-purpose cooperative.
priced from 56,000-$8.500.
Construction has not yet
begun.

Aulhorlzed
Under Contract
DI.bur••""enll

The B.N.V. (517-HG-008)
guaranty for $4.000,000 was
authorized November 1,
1972. This is an extension
of the $6.000.000 program
for primary lending through
the savings and loan asso­
ciations. 700 units are clZm­
templated. priced from
$6.500-$9.500.

1972 Totel
$7,500.000 $19,035.000
3.500,000 15,035,000
4,228,000 11,«8.72&

The INVECO, SA 1515-HG­
005) contract for $2,100,000
was signed December 15,
1972. for 414 single unit
dwellings to cost an average
of 57,500. Construction has
not yet begun,

The Jardines De Tibas, SA
(515-HG-004) contract for
52,500,000 was signed
December 1, 1972 for 440
single unit dwellings to cost
between 55,100 and $5,500,
Construction has not yet
begun.

Programs

The COINFO (517-HG-003)
contract for $3,400,000 was
signed September 30, 1964,
348 single-family detached
homes were built, priced
$9,860-$10,820. The project
is completed.

Dominican Republic
Statistics:

Authorized
Under Contract
Dllbu'Mment.

The La Agustina (517-HG­
005) contract for $2.135,000
was signed June 1, 1968.
354 single-family detached
homes were built, priced
from $7.077-$8,424. The
project is completed.

Totel
$6,600.000

6.600,000
1,999,992

1972
$4,600,000

4,600.000
719,320

Authorized
Under Contrect
DI.bur.emente

Costa Rica
Statistics:

Programs
The Desarrollo Urbano
(515-HG-003) contract for
$2,000.000 was signed May
15,1969.480 row and de­
tached dwellings were built.
priced from $3,928-$4,662.
The project is completed.

Programs
The Miramonte (519-HG-001)
contract for $4,493,000 was
signed May 15,1964, 462
two- and three-bedroom
single-family homes were
built, priced $9.369-$11,828.
The project is completed.
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The Banco Inmobiliario
(520-HG-003) contract for
$1,500,000 was signed July
15, 1969. 395 homes were
built, priced $5,500. The
project is completed.

Programs
The Capital City Silver
(520-HG-001/1) contract for
$1,817,000 was signed
September 30, 1964. 262
detached and semi-detached
homes were built, priced
$6,927-$8,289. The project
is completed

The Capital City Silver
(520-HG ·001/11) contract for
$3,000,000 was signed March
16,1967.452 detached and
semi-detached homes were
built, priced $6,660-$7,070.
The project is completed.

The Banco Granai and Town­
son (520-HG-002) contract
for $1 ,500,000 was signed
July 15, 1969. Under savings
and loan sponsorship, 290
homes were built, priced at
$5,000. The project is
completed.

The Jardines de Guadalupe
(515-HG-002/3) contract for
$4,566,250 was signed
December 15, 1966. 508
single-family homes were
built, priced $7,840-$11,477.
The project is completed.

The Viviendas Cooperativas
(519-HG-005) contract for
$2,000,000 was signed Jan­
uary 30,1971. This coop­
erative housing program
proposes the construction of
463 semi-detached and
detached homes, priced from
$6,800 to $7,332. Thl3 project
is under construction.

Programs
The Independence City
(532-HG-001) contiact for
$7.500,000 was signed
August 1, 1967. 1.100 single­
family detached homes were
proposed, priced $6,000­
$9,520. The first phase of
969 units was completed,
using $6,317,553 of guaranty.
A contract for an additional'
$1.182,447 was signed
November 9, 1972 to be used
for an extension of the proj­
ect. An additional 161 units
are proposed, priced at
$8.580 per unit.

The Ensom City (532-HG­
002) contract for $5,102,000
was signed September 15,
1968. 611 single-family
detached homes were pro­
posed, using industrial-type
on-site cast concrete con­
struction. priced $6,708­
$9,000. The project is vnder
construction.

The Montego Bay (532-HG­
008) contract for $3,000,000
was signed May 16. 1970.
500 single-family detached
and duplex homes were
proposed, priced $12.001 w

$12,764. Construction has
not yet begun.

The Jamaica Mortgage
Bank (JMB) submitted a
$10,000,000 application,
which was approved in prin­
ciple in April, 1972. This
institution-building loan is to
be channelled through the
primary mortgage window of
the Bank for the long-term
financing of lower-middle
income houses, priced
$7,000-$12,000.

Honduras Jamaica
Statistics: Statistics:

1972 Tole' 1972 Toter
Authorized $10,581,332 Authorized $1,182,447 $15,602,000
Under Contract 10,581,332 Under Contrecl 1.182,447 15,602,000
Ofaburaementa $510,555 4,881,470 Olaburlementa 1,387,478 11,338,402

Programs
The Miraflores (522-HG-001)
contract for $2,878,732 was
signed December 1, 1964.
762 three-bedroom duplex
homes were built, priced
from $3,350 to $6,672. The
project is completed.

The Jardines Loarque
(522-HG-002) contract for
$1,502.600 was signed Octo­
ber 26, 1964.332 single­
family detached and semi­
detached homes were built,
priced from $3.563 to $6,248.
The project is completed.

The Composa Colonia Rio
Grande (522-HG-002B) con­
tract for $4,000,000 was
signed June 10, 1970, 535
two-, three- and four-bed­
room homes were proposed.
priced at $7.568. The project
is under construction.

The FEHCOVIL (522-HG-004)
contract for $2,200,000 was
signed December 28, 1971.
Under national cooperative
federation sponsorship
400 single-family detached
homes were proposed. priced
$5,632-$5,780. The project
is under construction.

1972 Totel
$7,817,000
7,1117,000

$900,000 7,753,875

Guatemala
S1atlstlcs;

Authorized
Under Contr-et
Ollburaementl
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Mexico The Inmobilaria (524-HG- The Villa Catalina (525-HG-
Statistics: 0028) contract for $1,000,000 004) contract for $3,000,000

i9n Totll was signed March 15, 1970. was signed March 25, 1970.
Authorized $14,500,000
UncI.r Contract 14,500,000 230 homes, priced at $6,337 382 two- and three-bedroom
Disbu....m.nt. 10,760,032 were financed through the single-family detached

National Housing Bank. The homes were proposed,
Programs project is complet9d. priced from $8,290-$12,732.
The AIFLD-JKF (523-HG-004)

The Centro Americana
The project is under con-

contract for $10,000,000 was struction.
signed July 31,1964. Under (524-HG-002C) contract for
trade union sponsorship, $1,000,000 was signed The Viviendas Nacionales
2,931 two- and three-bed- March 15, 1970. Through the (525-HG-005) contract for
room units in four-story National Housing Bank, $3,000,000 was signed
walk-up apartments were financing was proposed for November 15, 1969. 488 two-
built, priced from $3,440 te 64 homes, priced $6,303. and three-bedroom condo-
$7,000. The project is The project is completed. minium apartments in four-
completed. story walk-up buildings were

Panama
proposed, priced from

The Matamoros (523-HG- $6,476-$10,971. The project
006) contract for $4,500,000 Statistics: is under construction. I
was signed January 15, 1967. 1ln Total

874 single-family detached
Authorized $15,153,000

The National Maritime UnionUncler Contract 12,453,000

homes were proposed, Dlsbunellllnt. $2,028,115 7,....,m (525-HG-006) Guaranty for
priced from $5,268-$6,565. $3,500,000 was authorized
Only 126 units were built Programs November 2, 1971. Sponsored
using $760,032 of guaranty. The La Gloria (525-HG-002) by the National Maritime

contract for $2,953,000 was Union, the project contem-
signed June 1, 1966.386 plates single-family detached

Nicaragua three-bedroom single-family and duplex homes, priced

Statistics: detached homes were built, around $7,500. Authorization
1972 Totlt priced at $8,600. The project has been made, and contract

Authorized S10,926,ooo is completed. negotiations are under way.
Und.r Contract 10,928,000
DllburMmlnt. $225,000 8,391,914

The Corindag (525-HG-003) An application has been
Programs contract for $3,500,000 was received and a feasibility

The EI Porvenir (524-HG-001) signed December 1, 1967. study conducted for a pro-

contract for $6,926,000 wns 700 two- and three-bedroom gram permitting the Instituto

signed March 1, 1966. 757 semi-detached homes were de Fomento de Hipotecas

single-family detached and proposed, priced from Aseguradas, as the country's

semi-detached homes were $7,600-$9,950. The project savings and loan regulatory

built, priced from $8,110- is under construction. agency, to relend through

$10,322. The project is S&Ls and other primary

completed. Jend~rs for housing through-
out Panama in the $5,000-

The B.N.V. (524-HG-002A) $10,000 range. The program

contract for $2,000,000 was is under consideration.
, signed March 15, 1970.-,

! Through theNational Hous-
t ing Bank, financing is pro-
t

!
posed for 228 homes, priced
at $6,000. The project is

I under construction.
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FOREIGN ASSISTANCE
ACT OF 1969
"TITLE III-HOUSING
GUARANTIES

"SEC. 221. WORLDWIDE HOUSING
GUARANTIES. - In order to facilitate
and increase the participation of private
enlerprise in furthering the development
of the economic resources and productive
capacities or less developed friendly
countries and areas, and promote the
development of thrift and credit Institu­
tions engaged In programs of mobilizing
local savings for financing the construc­
tion or self-liquidating housing projects
and relatad community facilities. the
President Is authorized to Issue guaranties,
on such terms and conditions as he shail
determine. to eligible Investors as defined
in section 238(c), assuring against loss
of loan Investments for self-liquidating
housing projects. The total face amount
of guaranties Issued hereunder, outstand·
ing at anyone time, shall not exceed
$130.000,000. Such guaranties shall be
issued under the conditions set forth In
section 222(b) and section 223.

"SEC, 222. HOUSING PROJECTS IN
LATIN AMERICAN COUNTRIES. - (a)
The President shall assist in the devalop­
ment of the American Republics of self·
liquidating housing projects, the develop­
ment of institutions engaged In Alliance
for Progress programs, Including coopera·
tlves, free labor unions, savings and loan
type Institutions, and other private enter­
prise programs in Latin America engaged
direclly or Indirectly In the financing of
homo marlgages, the construction of
homes for lower income persons and
families. the Increased mobilization of
savings and Improvement of housing
conditions In Latin America.

"(b) To carry out the purposes of sub·
section (a). the President Is authorlzad to
ISSUO guaranties, on such terms and can­
dilions as he shall determine, to eligible
investors. as defined In section 238(c),
assuring again~t 10ilS of loan Inveslment
mad'.! by such investors In -

"(1) private housing projects In Latin
America of types simller to those In­
sured by the Departmont of Housing
and Urban Development and suitable
for conditions In Letln America;

"(2) credit Institutions In Latin Ameri­
ca engaged directly or Indirectly In tho
fiMnclng of home mortgagas, such as
savlnQs end loan Institutions and olher
qualified Investment enterprlsos;

"(3) housing projects In Latin America
for lower Income families and persons,
wl,lch projects shall be constructed In
accordance with maximum unit costs
established by the President for fllmilies
and persons whose incomes meet the
IImltallons prescribed by the President;
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"(4) housing projects In Latin America
which wiil promole the development of
Institutions Important to the success
of the Alliance for Progress, such as
freo labor unions, cooperatives. and
othor private enterprise programs; or

"(5) housing projects In Latin America,
25 per centum or more of the aggregate
of the mortgage f'nanclng for which Is
made available from sources within
Latin America and Is not derived from
sources outside Latin America. which
prolects shall, to the maximum extent
practicable. have a unit cost of not
more than 58,500.
"(c) The total face amount of guaranties

issued hereunder or heretofore under
Latin American housing guaranty authority
repealed by the Foreign Assistance Act
of 1969. outstanding at anyone time shall
not exceed $550.000.000: Provided. That
5325.000.000 of such guaranties may be
used only for the purposes of subsection
(b) (1).

"SEC. 223. GENERAL PROVISIONS.
- (a) A fee shall be charged for each
guaranty Issued under section 221 or
section 222 in an amount to be determined
by the President. In Ihe event the fee to
be charged for such type of guaranty Is
reduced, fees to be paid under existing
contracts for the samo type of guaranly
may be similarly reduced.

"(b) The amount of 550,000.000 of
fees accumulated under prior investment
guaranty provisions repealed by the
Foreign Assistance Act of 1969, together
With all fees collected In connection with
guaranlles Issued hereunder. shall be
available for meeting necessary ad­
ministrative and operating expenses of
carrying out the provisions of this title
and of prior housing guaranty prou'alons
repealed by the Foreign Assistance ,.r;t of
1969 (including, but not limited to ex­
penses pertaining to personnel, supplies,
and printing). subjecl to such limitations
as may be Imposed In annual appropria­
tion Acls; for meeting management and
custodial costs Incurred with respect to
currencies or olher ossets acquired under
guaranties made pursuant to section 221
or section 222 or heretofore pursuant to
prior Lalln American and other housing
guaranty authorltias repealed by the
Foreign Assistance Act of 1969; and to
pay the cost of Invasllgatlng and adjusting
(Including costs of arbitration) claims
under such guaranties; and shall be
available for expenditure In discharge or
liebliltias under such guaranties until such
time as all such property has bean dis­
posed of and such liabilities have been
discharged or hSVfl axplred, or until all
such fees hava been expended In accord­
ance with tha provisions of this subsection.

"(c) Any payments made to discharge
liablhtles under guaranties issued under
section 221 or section 222 or heretofore
under prior Latin American or other
housing guaranty authorities repealed by
the Foreign Assistance Act of 1969, shall
be paid first out of fees referred to In
subsection (b) (excluding amounls re­
quired for purposes other Ihan the dis­
charge of liabilities under guaranti03) as
long as such fees are avallabla. and
thereafter shall be paid out of funds, if
any, realized from the sale of cunencles

or other assets acquired in connection
with any payment made to discharge
liabilities under such guarantll!s as long
as funds are available, and finally out of
lunds hereafter made available pursuant
to subsection (e).

"(d) All guaranties Issued under section
221 or section 222 or heretofore under
prior Latin American or other housing
guaranty authority repealed by the Foreign
Assistance Act of 1969 shall constitute
obligations, in accordance with the terms
of such guaranlles, of the Unfted States
of America and Ihe full faith and credit
or the United States of America Is hereby
pledged lor the full payment and per­
formance of such obligations.

"(e) There Is hereby authorized to be
appropriated to the President such
amounts, 10 remain avallabl6 until ex­
pended. as may be necessary from time
to time to carry out the purposes of this
tltIa.

"(f) In the case of any loan Investment
guaranteed under section 221 or section
2?2, the agency primarily responsible for
administering part I shall prescribe the
ma.imum rale of Interest allowable 10 tho
eligible Investor, which maximum rate
shall not be less than one·half of 1 per
centum above the then current rate of In­
terest applicable to housing mortgages
Insured by the Deoartment of Housing and
Urban Development. In no event shall the
agency prescribe a maximum allowable
rate or Interest which exceeds by more
than 1 per centum the then current rate
of interest applicable 10 housing mortgages
Insured by such Department. The maxi­
mum allowable '~te a! Interest under this
subsection shall be prescribed by the
agency as of the data the project covered
by the Investm~nl Is offlcally authorized
and, prior to the exe~""",, of the con­
Iract, the agency may amend such rate at
i1s discretion, consistent with the pro­
visions of subsection (f).

"(g) Housing guaranties committed,
euthorlzed, or outslanding under prior
housing guaranty authorities repealed by
tho Foreign Asslslance Act or 1969 shall
continue subject to provisions or law
originally applicable thereto ann fees
collected hereafter with respe~l to such
guaranties shall be available for the pur­
poses specified In subsection (b).

"(h) No paymenl may be made under
any guaranty Issued pursuant to this title
for any loss arising out of fraud or mis­
representation for which the party seeking
payment Is responsible.

"(I) The authority of section 221 and
section 222 shall continuo until June
30. 1972."



1961 Congress originated
the A.LD. Housing Guaranty
Program in the Foreign
Assistance Act of 1961 to
encourage demonstration
housing projects in Latin
America. The initial guaranty
authority of $10 million was
increased to $250 million
by 1964.
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1965 The year 1965 marked
an important milestone in the
program's development. At
the request of AI.D.,· Con­
gress expanded the program
to include institution-building
components, which have
since been central to the pro­
gram's activities, and author­
ized issuance of guaranties
outside of Latin America.
Congress voted $150 million
additional authority for Latin
America.

Simultaneously, a Housing
and Urban Development
Division was created within
the Latin America Bureau
of ALD.

That same year the first
housing guaranty project
outside of Latin America was
authorized. Subsequently,
guaranties totaling $25.1
million were authorized for
six projects in the Far East
and Africa.

1969 Congress voted $130
million additional authority to
initiate a new world-wide
program outside of Latin
America. ALD. created a
new centralized Office of
Housing, utilizing the Latin
American staff as its nucleus,
to carry out the expanded
responsibilities.

1970 The Office of Housing
was organized under the
Assistant Administrator for
Program and Management
Services and began its
world-wide operations.



Administrator: Dr. John A. Hannah

Deputy Administrator: Maurice J. Williams

Agency for
International
Development
Washington, D.C. 20523 Assistant Administrator for Program and Management

Services: James F. Campbell

Office of Housing

Peter M. Kimm, Director
Donald A. Gardner, Deputy Director

Daniel Driver, Housing Planner
William L. Shea, Contract Administration
Agnes A. Fitzgibbon, Staff Assistant

Operations Division

Latin America Operations

Xavier M. Vela, Chief
Layton F. MacNichol, Regional Housing Officer
Hugh Smith, Regional Housing Officer
Sean Walsh, Regional Housing Officer

Africa/Asia Operations

Theodore H. Bratrud, Regional Housing Officer
George R. Hazel, Regional Housing Officer
Frank Pavich, Regional Housing Officer
Ronald G. Russell, Regional Housing Officer

Technical Division

J. David McVoy, Assistant Director, Technical Affairs
Robert H. Freed, Cost Control Officer

Nina Andrea, Secretary
Tina Dauer, Secretary
Sandy Morris, Secretary

Regional Housing and Urban Development Office
Guatemala City, Guatemala (ROCAP)
John D. Kilgore, Chief

Regional Housing and Urban Development Office
Buenos Aires, Argentina
William N. Goodson, Chief

Regional Housing and Urban Development Office
Caracas, Venezuela
Edmund Hoben, Chief

Regional Housing and Urban Development Office
Addis Ababa, Ethiopia
Richard Zenger, Chief

Regional Housing and Urban Development Office
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