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GENERAL NOTES
 

There are two basic types of "local' or foreign currency accounts subject to some 
d'gree of ICA control: 1) local currency counterpart accounts, owned by the variou-; 
rooperating countries; 2nd 2) U.S. -owned foreign currency accounts, deposited in payment 
for purchases of United States surplus agricuitura! commodities. 

COUNTERPART ACCOUNTS
 

These Torei n currency funds are beneratod b , SP _,rant ai . They are c..ned by 
tr,e depcsi'nr courntry, but the U.S. must approve o proposed use o, the funds by the 
fore!,gn goverr ment. Curt~in porticns may be rarsfer rel to U.S. accounts to meet U.S. 
neeis in Ire narts il ar c.urtry. ln som, cnu ctrlen, PL 450, Title I grants also 
generate counter::;rt funw.. In addit: on, dati an Frust funds, 3,!'0, and the Coal 
Procurement funs have been included in this report; for explanation of these miscel la­
neous Drog rams, see page 77. 

U.S.-OWNED FOREIGN CURRENCY ACCOUNTS
 

These local currency funds are depo_,i ted i n U.S. -owned accounts in payment for 
surplus agricultural products soid to the various foreign countries either under pro­
visions of the Mutual Security Act (Sections 550 and 402, or under the Agricultural 
Trade Development and As istance Act ( PL 4,0, Title I). 

Foreign currencies arising frorm M.SI Section 550 or 402 sales are availabIe to 
further Wr.P objectives in the Purchasing country, or in some cases, to finance "trk­
angular" trade aiding a third count ry. fhese loc ai currn. nci are under ICAi direct'y 
control and procedures. 

The foreign currency 4alps proceed of PL I, ltl I p rograms are avai able for 

a variety of uses, some of wnich are strictly U... uses, and others arp f an economic 
aid nature. The purpos>es for wiich the frr, igr cirreny &,,i! 1 e used in na articul r 
country are determined at the trime the ; ed. is M n,-.,-. M y Port 'qreerntion of the 
total saies proce:eds i s s-bj ct to ca rntrol. V A it, r-socnq!bbi for top dmini stration 
of foreign curre,-cies, us-d for: w ion 10A ( e ; loan> for econamir levelop-ent rrnnts.-
-- .ectior :04 ( I ), In ,e a! I I ''tt ! ; f ;nncn inn t ri . r e . " t I04 d );n 
and, in nppciai instan fnr i- , m .r r .i14,, cash balances 
shown on individuaI iitntry t o,!-% in iin r.:,rt r,:, ,Pnt lh.t Portion of eosits i-
U.S. Troas y a-r ccount actual ., trarrsfer-red t !i :ccau t for _, administeed nrc­
graf-, and not ,'y' withdrawn. 

DOLLAR EQUIVALENTS
 

The basic accounts covered by this report actually are kept in the forceign currency 
of each country involved. In order to establish a comon denominator for these cur­
rencies, they rave been translated into United Stotes dollar equivalents. Beginning 
with this issue the rate used is the Treasury Department selling rate. A table of 
conversion rates us;ed is inside the ba-ok cover. 

iV 



Counterpart Funds
 

Foreign Currency Accounts
 



H I G H L 1 ,3H T S 
(All Data in Dollar Equivalents of Foreign Currencies)
 

Cash "lances of j-cO E rrens le u,,'wr i :_- increased
during 1961 by t.e equi ' ent zf j mil li,,, renc qinga total of
S1,424 &- ion on June %, i. l. ,KL-m~ nt of this increase occurred
in PL 4K-, TO M I wrogram , primAri !y in Ira l localTctt -. currencids or deposit for A :rograms in indi, a t the enwiv-ent'un of $559
million 
-n jure 30, 1961 r about Q pprrent YQ" ; h,!V of local 
curra zie, or t at late. both depLSitnrencies .n, , th 1ro.,. A f localirncrn.>-,d... * - cur­.. during~ F'Y t~bl.... here wac a inrel uzti.r, withdrawals 
usei fn, rI-act mi I t.ry support and agricult r- projects, ',l le more 
f.nu 'were iel i, i ustriai , tr"nsvortat -rq health and ducat;on 

PL 480. TITLE I (ICA PROGRAMS)
 

.sh "alancesg on Oe'osit for PLW A ,,"' programs continued to 
r. ; I , rear;r i t at o f $ 26 mi or '-n Jun,z 30. 1961, 

,,_p . -'r frnm t r of the prer o s yvar..,,Ann% ,ano-u'rntd O r n;,, ndi;a,, AIl of tni, increaseonatre balances:. ro.se 31 1,4.. 5). mi ;I ion. I nd ian 
hit._ h n 3; .f ;L 0 , turdn incre.se abowl &V pernent to !III millionin i 10, tut ,n _,K z. at S244 milli Aere tn se of
 
ivy .. r , w .
 . indi-n ' itharawa . are '*ppctd to incr-ease still

f artvar ir iY ! : , Excluding India, 
 FL -. bl Ia n e''- declduir;n t h ., a r f rm 13 1-A t 

ined 
un o 

brazi I rj.ordi g 'ld th 

r !1 t .2 94 mi i a.n, w ith ) u qos avia and 
I ings, ,ndv suhsta t V tO tndrw al s 

ocwr r, i r5 1a and -gyI 

COUNTERPART FUNDS
 

7brt-r: 4,t ¢ch balances increased moderately during the year toa t4 il oon June 30 1961. The increase occurredrir ci -v ar,r Pakistan and Turkey. Decreases in counterpart
nalancea t-t piacp in Spain, the Federal Republic of Germany (closing
cut th'e corter :rt account ), and Greece. 

http:incre.se


STATUS OF ICA FOREIGN CURRENCY 7ROGRAMS-

As of June -O, 1961 
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SUMMARY BY PROGRAM
 
As of dune 30,1961
 

PL 480 TITLE I (Millions of Dollar Equivalents) COUNTERPART
(ICA PROGRAMS)
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COUNTERPART 

FAR EAST 
As of June 30,!961 

(Millions of Dollor Equivolents) 
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NEAR EAST AND SOUTH 
As of June 30.1961 
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AFRICA 
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PL 480, TITLE I 
(ICA Programs) 

LATIN AMERICA 
As of June 30, 1961 

(Millions of Dollar Equivalents) 
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EU ROPE 
As of jun,? 30,1961 

(Milhonz of Dclkir Equivolents) 
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DEPOSITS AND WITHDRAWALS FOR SELECTED COUNTRIES
 
All ICA Foreign Currency Proyrams, FY 1961 

[e 

Withdrawals 

-. 

Country 

050 

Deposits 

0 120 150 1S 

$147 Z, -t.e..........'S'e,'$16, 

27~~j Korea 1/22 

2' I'/PL 4-80,Tife I India _ 255 " 

i 14 Turkey 116 
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CASH BALANCES FOR SELECTED COUNTRIES
"-'"i"', .. I" -' 1960 and June... 
 3:0, 1961Ail ICA Foreign c-urreir cy Pmromms a-' June 30, 16 n ue3,16 

0 "too 500 

- 7--~~--~7-.--lnd~~a $429 -i---ii-7-~ 
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Spain z 
lit ALL FOREIGN CURRENCY

PROGRAMS 
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UAR . 7 1 34
 
[/4377 

Chin, -. 20 $1,424 Million 
Rep. cf J35 B lceune 30,1961 Cosh for All Countries 

*. 33 
Indonesia :. 5 

INTENATONAL COOPERATION ADMINISTRAT!ON 



FOREIGN CURRENCY 
FY 

WITHDRAWALS 
1960 vs FY 1961 

BY PROGRAMS 

TOTAL WITHDRAWALS BY PROGRAM 
(Millions of Doila r Equia ents )732 
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PL 480, Title 1 371 

Section 402 54 

DISTRIBUTION BY PRINCIPAL PURPOSES 
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,., 
L A T I N ' 4 ,. E R I CA 

,. U A T E M4A L A 
L4TN.URC
 

AS OF JUNE 30, 1961
(ruetzales in 
Thousands of 
Dollar Equivalents)
 

TOTAL ALL COUNTERPART FUNDS 9 
- SECTION 402
FOREIGN CURRENC I ES (COU0TRY- 04NED) O AU..NED) 

ITEM 
1960 " rY 160
1961 FY 1961 Fy 19601 

;CASH BALANCE BEGINNING OF PERIOD 
. $2.617 $2.677 $ $DEPOSITS DUR!NG PERIOD $2.617 $2.677
 .... 
 ....... 
 1o300 

1300
 

WITHDRAWALS 
- Country Use 
 1.....
I,241 
 1,472 

1
1,241 
 1,472
 

CASH BALANCE AT END OF PERIOD 
 .2677 
 1,205 
 2.677 1,205
 

Allotted 
 .'., 
 125 
77 1 , 205 

bIigated...... 
 .......... 
 2,407 
 1, 105 
o 7 1 2o5
 

PURPOSE OF ( TY I TIIADIA IALS 
W I T H D R A W A L S 

TOTAL . ........... ........
. ...
 .. . . 2.41
.I , qlI 1 _ -..'7 - - V .. 1-.
241......1 2_
 
............
Food : ;qricultur . . .4,d 

.. .....I..17 

etit-, ad
n -Init at on . . . . . .
 -0 

Edt~cati .on . . . . . . . . . . . . a0j905! 51 0d uC atjior, 

91 
33) 

Community Development 
and Housing 184 .,.

GeneraI and 184
M iscel laneous 816.... 6,484a648 

262 

9/Represents net 
sales proceeds under Title 
II, PL 480.
 
Less than the equivalent of $500.
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LATIN AMERICA 

HAITI - MEXICO - URUGUAY 

AS OF JUNE 30, 1961 

(Gourdes - Pesos - Pesos in Thousands of Dollar Equivalents) 

HAITI MEXICO URUGUAY
 

E V15 491), I 
(I' . I - -- ,N!~ -b) --- -.- (I--.-.- ' Fb }( ! , - 'E 

ITEM (' [kI. 'A I PL TI-ILI- VL ml l') TITLE I 

F-, f , c, FY 1961 

CASH BALANCE BEGINNING OF PERIOD $1,613 $ 180 $6226 i57 

DEPOSITS DURING PERIOD . . ....... 4,750 8.550 101334 26 ,298
 
WITHDRAWALS - Country Use 6,183 7,800 4,108 5,579 I,104 2,895
 

CASH BALANCE AT END OF PERIOD 180 1 90 6.226 647 i57 1,5-I 

Allot ted ... ............ .930 2, , '47 G 658
[-
Obligated...... 930 ' I G ?--,, - 658 

PURPOSE OF COUNTRY IVITttDRAIVALS ,, i T 14 ) P A N A L S 
TOTAL ..... ................. . 6,183 7,800 4, 108 5,579 I, 2895 

__o__ 'rc lt r 108 5,5Z79 _____ 

o...r cu re. . . . . . . .. . 2, 2-66 " 571 - C-24, 

r nss , ,t c n . . .... ...... 32 . 50 

t .I. ,3718824t.5.. 1iiJon 
.. ­. . . . -. .... 


Educat c, . . . . . . .162 381 ........ -


PuD ic i -i s r- c n . . . . . . . . 2,506 ..........
 

Commui , -'oet. a-'nd Housing 95 17 -- ....
 

Generai r-neousr Y7sce; 309 4,012-


OFFICE OF STATISTICS AND REPORTS
 
60 INTERNATIONAL COOPERATION 4D"'INISTRATION 



P E R U L.4 TT. A.ERICA 

AS OF JUNE 30, 1961 

(Soles 
in Thousands of Dolilar Equivalents)
 

T') 1AL *..LL COUNTEPP APT FUNDS ' 
ITEM PL 4RO. TITLE IFORE I GN CURREN" ( COU TRY. 0 AED ) (U.S. oANED) 

FY 1960 1961 F 1960 F FY FY 19601961 

CASH BALANCE BEGINNING OF PERIOD 
.. $285 1 22G 1256 $226 $29 
 $ -

DEPOSITS DURING PERIOD 
........350 
 143 350 
 69 -- 74 

WITHDRAWALS - Country 
Use ..... 410 253 381 189 29 64 

CASH BALANCE AT END OF PERIOD 
. . . . 226 115 226 106 
 -- 9 

A l lo t ted . . . . . . . . .
 . ..... 9 
Obligated .
 . .
 . .
 ... 
. ..
 

PURPOSE OF COUjVTRY WITttDRAIALS W I T H D R A W A L S 

TOTAL..................410 

253 381 189 
 29 64
Food and Aqr"culture 

r 
--. 6E d u c a t i o n ."... .. .. .. .. .. . . . . . - 6,4- -I -I0 .General and Miscellaneous 
 .. .6l 

. .. 

2 12 --

Reclass. of Prior Years Withdrawals . 1 21 2-­

-/Represents sales proceeds under Title 1I, PL 480. 

61 
 OFFICE OF STATISTICS AND REPORTS
 
INTERNATIONAL COOPERATION ADMINISTRATION
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MISCELLA.:NEOUS 
STATUS OF COAL PROCUREMENT FUND 
 PROG.4MS 

FISCAL YEARS 
1960 AND 1961
 

(Thousands of Dollar Equivalents)
 
TOTAL .ALL i:

O L AI ST,- I A DENMARK 
 IITEM TALYITim COUNTRIES i! 

FY 1960 FY 1961: F% 1960i 1960FY 1961 PY 1960 FY 1961 

CASH BALANCE BEGINNING OF PERIOD 
. 1$1,336 $698 $!12 $65 $1,218 $633 $6 
 .1CCfLAT 
DEPOSITS........ . . .. . .. .. -- !... 
WITHDRAWALS '-E ' CLOSED- Third Country 

* .. 
C. . 638 496 47 
 52 585 444 6 
 N 

CASH BALANCE AT END OF PEInn 698 Lu L. . 633 188M -- FLTIER 
. t d..... ............... 
 98 202 
 , 65 1. ; 633 188I 

Al lo ted. ................. . 8 20 1 65 633 186! 
 7 

NOTE: The activity 
in this account 
is not included in the various country tables,but is included in the European and grand summaries 

83 OFFICE OF STAT'STICS AND REPORTS
INTERNATIONAL COOPERATION ADMINISTRATION
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