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NOTICE TO REGULAR MAIL RECIPIENTS OF THIS REPORT:
 

This quarterly publication is a consolidation of the separate
 
reports on hLo-cal Currency Counterpart Funds" for the European Program
 
and for the Far East Program, published through June 30, 1954. Data
 
on counterp art funds in the Near East and South Asia and in
 
Latin America are also Included. In addition, this report covers the
 
status of ICA foreign currency proceeds frcm the sales of surplus
 
agricultural commodities and from the sale of coal. Data for the
 

quarter ended September 30, 1955 were not puLl ished.
 

Please address correspondence with respect to revisions in
 
the name or address to which this report is mailed, or for changes
 
in the number of copies required, to the International Cooperation
 
Administration, Office of Statistics and Reports, 815 Connecticut
 
Avenue, N.W., Washington 25, D.C. If you no longer require this
 
report, we would appreciate receiving information to that effect.
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CONVERSION RATES IN EFFECT JULY I THROUGH DECEMBER 31, 1956
 

(Unltsof Local currency pa, U.S. Dollar)
 

RATE 

COUNTRY UNIT OF CURRENCY U.S.*OWED FOREIGN 
COUNTERPART CURRENCY ACCOUNTS 
ACCOUN1 J C

SECTION 402 OTHERI' 

Afghanistan ............. afghani 
 21
 
Argentina .... ...........,.peso 17.6519
 
Austria ..... ........... schilling 26 26.041812 25.92
 
Belgium-Luxembourg......... franc 50
 
Bollvla ............ ... bollviano 345# 755.02
 

Brazil .. .......... .. cruzeiro 
 50.06
 
Burma................. kyat 4.7825
 
Cambodia................ riel 35 34.82
 
Chile ................ peso 292.058873-

China (Taiwan).... ....... New Taiwan dollar 24.78 24.78 15.65
 

Colombia....... ......... peso 6.802721
 
Denmark ................ krone 6.907 6.90714
 
Ecuador, sucre 
 :5.15
 
Egypt .. ............ pound .3480889 .35031ia
 
Finland ..... ........... Finmark 
 2301/
 

France . ........... franc 350 349.981827 
 350
 
Germany (Fed. Rep.)......... Deutsche Mark 4.2 4.212464 4.204
 
Greece .. .............. drachma (new issue) 30 30 30 & 30.10/
 
Guatemala ............... que~tzale I I
 
Iceland ................ krona 16.2857
 

Irdia ............ rupee
...... 4.79619 4.78011
 
i;1donesian ReoublIc ..... rup'ah 11.43 11.325 59
...... 


Iran ..... ...... ... ral 84.95535& 92.663f/ 34 76
 
Ireland ................ pound $2.801/
 
Israel .......... ..... pound 1.00572 1.80 1.00 &
 

1.801/
 
Italy ... ............ ... lira 625 625 625
 

Japan ........... yen 
 360
 
Jordan ........ . ..... dinar .35698 & .3597122
 
Korea .......... ..... hwan 500
500 500
 
Laos ...... ............ kip 35 34.82
 

Netherlands ...........
... guilder 3.8 3.622269 3.795625
 
Norway .. .............. krone 7.!43 7.14286
 
Pakistan . ........... rup- Various 4.765 4.780J1
 
Paraguay....... ......... guaranies 60
 
Peru. ............. sole !9 19
 

Philippines .............. peso 2 2
 
Purtugal ........... escudo 28.75 28.60
 
Spain ... ............ ... peseta 35 35 & 38.95 35& 38.95J
 
Thailand................ 20.4338
baht 20.54
 
Trieste................ Italian lira 625
 

Turkey .. .............. lira 2.8 2.8 2.8252
 
United Kingdom ........ pound Sterling $2.80;/ $2.80235411/ $2.80;/
 
Vietnam . .... ........... plastre 35 35
 
Yugoslavia.................. dinar 300 300 300 & 600JI
 

A/In Austria, Finl..d, Italy, and the United Kingdom. these rates were used .,Iso fr the 

Coal Program salea accounts.
 

1IRepresents Sec. 550, Title I of P.L..480 and loans under Sec. 505 (b).
 

I/First rate used for Sec. 550.
 

i/Average rateA used for Accounts 60 and 5, respectively.
 

§/In U.S. dollars per unit of local currency. 
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PREFACE
 

There are currently under the ICA non- materials for United States stockpiles, etc.military programs a variety of "local" or Sec. 550 and Sec. 402 deposits and in someforeign currency accounts. These are of two instances, P.L. 480, Title I deposits,general are.types, I) "local currency counter- available to ICA without the payment inpart" accounts; and 2) foreifn currency d, llars to the U.S. Treasury ordinarily reaccoun, s deposited In payment for purchases quired for the use-of U.S. foreign currenclof United States surplus agricultural corn- assets. (See page 44foradditional details.)modities. 
 Particular care should be taken not 
to con-
The local currency counterpart ac- fuse foreIgn currency funds arising from thecounts are generated in various foreign surplus agricu!tural disposal prograi~s, whichcountries as a result of dollar grant aid belong to the U.S. Government, with local(usually nonmilitary aid) extended by the currency counterpart furds which belong,International Cooperation Administration and 
 except for an initial amount reserved for
Its predecessor agencies. These "special ac- U.S. use, to the various countries receiving

counts," as provided In the original leg-
 ICA-grant aid. The fact that withdrawals
Islation, are "held or used within such from the foreign countries' portion of thecountry for such purposes as may W agreed counterpart funds are subject to prior ICAto between such country and the Administra- approval should not be allowed to obscure
tion In consultation with the National Ad- the basic difference in the two typesofvisory Council on lnter ,ational Monetary accounts - i.e., the difference in actual
and Financial Problems .... for a variety ownership of the funds. 
of purposes consistent with the objectives

of the Act." /A portion of these "counter
part" deposits Isusually reserved for United In addition to these iwo types of ac-States use; the balance is used by the par-
 counts, a variationof each of them developed
ticipating country for purposes agreed to in fiscal 1955: l) As U.S.-owned foreign
by ICAthat are in furtherance of the Mutual currencies from surplus agricultural salesSecurity Program. 'The ICA or the U.S. Gov- are used fr grant aid, particularly for
eminent does not have possession of or spend aid to a third country, this aid generatesthe foreign countries' portion of counter- "counterpart" just as dollar aid generates
part funds. They belong to and 
are dis- counterpart.
bursed by the country concerned, orce ICA 

Any required deposits of local 
has authorzed the country to withlIraw currencies &re madecounts" into the "special acalreadyspecific amounts within an in use for regular dollarapproved program. aid counterpart deposits.(F-or further details on the har~dllng of 

2) U.S. coal was 
counterpart funds, see page2of ths report.) sold under the FY 19551CA"Coalsome Program" tocountries for foreign currency

In contrast, foreign currencies depos.ited 
and not

supplied as part of the country's reg-ilarlyin payment for U. S. surplus agricultural programmed ICA aid. The foreign currencycommodities sold abroad uelong 100 percent received in payment is used to aid 
some
to the U.S. Government. Foreign currency third countryaspart of its ICA aid program.sales prrceedsfrom Sec. 550 (Mutual Scurity. The final a!d recipientcountrymayormay
Act of 1951, as amended), Sec. 402 (Mutual 

not 
have been known at the time the U.S. coal
Security Act of 1954, as amended), and 
 was shipped to the second country. This
Title I,P.L. 480, as amended, transactions 
 facet of the Coal Program is somewhat analarefirst deposited inU.S. Treasury Accounts ogous to the surplus agricultural commodi

abroad. These deposits are available for ties disposal program in that the foreigna variety of purposes, Including off-shore currencies received in payment are used
procurement of military end-items, provi- for ICApurposs to extend aid to third counsion of assistance to defense support and tries. (For further details on the"Coaleconomic development programs, purchase of Program" see page 45 of this reoort.) 

Note: Whenever "ICA"Is used above or elset/Sec. 115, Public Law 472, 80th Cong. 
 where in this publication, itshould be con(The Economic Cooperation Act of 1948.) slderedto include ICA'a predecessoragencies. 
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SUMMARY OF COUNTERPART FUNDS 

GENERATION AN' USE OF COUNTERPART FUNDS
 

in each country where nonmilitary as-
sistence is provided on a grant beslsbythe

International Cooperation Administration 
there Is usually created 
a special local 

currency account pursuant to the provisions 

of bilateral agreements entered into between 
the United 'States and the various courLtries 
corrcerned, These deposits, which are called 

counterpart funds, 
are used in general by 

the depositing country to 
carry out mutual 

security objectives agreed to jointly with 

the United States. 


Deposit Requlremekits 

In tne past, each recipient country in 

Europe and 
in Greece and Turkey was com-

mitted by the bilateral agreements to de-

posit the full Commensurate value of all 

grant aid received. The Mutual Security

Act of 1954 required counterpart deposits 
based on sales proceeds to the recipient 

nation fromthe import or saleof commodities 
furnished on a grant basis (except for mil-

itary grant aid). As a matter of policy,

ICA has continued under existing bi-

lateral agreements to require counterpart 
deposits commensurate with grant aid ex-

penditures where they 
are in excess of the
 
sales oroceeds. 


!n the Far East under the previous law,

it was possibletotailor actual deposit re-
quirementstothe financial conditions exist-
ing In the particular Far East country. Al-

though ICA, by the terms of the bilateral 
agreements, hasthe right to require deposits 
of counterpart funds up to a maximum of the 
equivalentof the dollar grant aid furnished, 

some Far Eastern countries, confronted with 

serious budgetary deficits, are required to 

deposit in their counterpart accounts only 

the local 
currency obtained frnm the import 

and sale of ICA-financed commodities and 

services. Other countries 
deposit counter-
part on a commensurate value basis. 
As the 

Mutual Security Act of 1954 required counter-

part deposits based on sales proceedsto the 

recipient nation, deposit requirements in 

the Far East were largely unaffected. Coun: 


tries actually on a commensurate value 
deposit basis have .as a matter of policy 

continued on that basis where such deposits 

are 
In excess of the sales proceeds. 


One Important effect of the present law, 
however, Is to require counterpart deposits 
In a;I regions whenever a country receives 

local currency import or sales proceeds 

from nonmilitary grant aid. Previously 
In 
Latin America and the Near East and 
South Asia areas (except for Greece and 


Turkey-), where programs were conducted under 
the Act for International Development and.

the Mutual Security Act of 1951, as amended, 
the bilateralagreements did 
not generally 
provide for counterpart deposits. There 
were several exceptions, however, notably 
Israel, Jordan; Pakistan and Bolivia. Counter
part deposits were made In these countries
 
against commodity. grant aid received.
 

In addition, Pakistan established a
 
separate counterpart account 
for the sales
 
proceeds of wheat 
imported under'Public Law
 
77, 83d Congress. In the case of Bolivia,
the bilateral agreement provided that any
 
local currency sales proceeds from imports

under the Famine Relief Act (P.L.216, 83d 
Congress) would be deposited In the same
 
special counterpart account established for
 
counterpart generated byMSP-financedimports. 

In the event that grant aid under Title 
I I of Public Law480, 83d Congress, generates 
local currency salesproceeds inthe reciplent 
country, the United States requires that
 
these funds be deposited In a cot.nterpart
 
account to be 
used only by mutual -onsent 
of the United States and the recipient 
country. 

United States Portion
 

In the European countries, and inGreece
 
and Turkey, there is reserved for United 
States use at least 5 percent of the counter
part funds deposited to match the dollar 
funds obligated prior to June 20, 1952, and 
10 percent of the counterpart deposited to 

match dollar funds obligated on and after 
that data.
 

In the Far East, each country has agreed
 
to make avallableupon request local 
curren
cies from the special account to meet United 
States administrative andoperating expenses 
payable in local currency. The bilateral 
agreements in this area with two ex
ceptions, do not specify a fixed portion of 
the counterpart depositstobe set aside for
 
Uniteo States use, as do the European agree
ments. The bilateral agreement wlth the
 
Philippine government provides that5 percent
 

of the counterpart deposits are to be set
aside for use by the United States, and the 
bilateral agreement with the Republic of
 
Korea provides that an 
amount not exceeding
 

5 percent will be set aside for local ex
penses of the United States and the United 
Nations organization administering the aid
 
program.
 

Under the current law (Sec. 142 of the
 
Mutual Security Actof 1954, as amended), no 
fixed minimum amount forUnIted States use 
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SUMMARY OF COUNTERPART FUNDS
 

is required, but countries must make avail- Dollar uquivalents of deposits are com
able to the United States any portion of the puted at the agreed rate in effect at the
 
special account necessary for U.S. require- time 'ICA disburses dollar aid funds. 
The
 
ments; countries previously required to dollar equivalents of withdrawals, however,
 
reserve 
I0 percent for United States use are in general calculated at the rate In
 
must continue to do so. effect at the time the funds are withdrawn
 

Under Section ;415 of Public Law 547, from the special 
account andthe unwithdrawn
 
approved July 15, 1952, all 
of the United balances are computed at the current rate.
 
States portion of counterpart funds gener- When there has beenachange In the exchange
 
ated after June 30, 1953,isdeposited in U.S. rate, the rates for withdrawals and balances
 
Treasury accounts overseas. In addition un- will differ fromthe deposit rates making It
 
obligated balances as of July I, 1953, have necessary to compute an adj usted dollar equ iv
been 'transferred to these accounts. Govern-
 alent of the total deposits to reflect the
 
ment agencies, Including ICA, needing foreign difference between the rates at the time of
 
currencies purchase the 
required currencies deposit and at the time of utilization. The
 
from U.S. Treasury Disbursing Officers with bulk of these adjustments were made at th.
 
appropriated dollar funds. Local currencies 
 time of the general devaluation of European
 
deposited In payment for surplus agricultural currencies In September 1949, when toe un
commodities sold under Section 550 of the withdrawn balances In the special accounts
 
Mutual Security Act of 195:, as amended, were revalued to reflect the new rates. In
 
and Sec. 402 of the Mutual Security Act of some cases where the fluctuations In deposit
 
1954, as amendedare not "counterpart funds" rates have been small, average rate foran 

and are exempt from this dollar purchase re- deposits has been used to calculate dollar
 
quirement. Local currencies deposited under equivalents. In other instances, partic
these two sections are available for ICA ularly where exchange rates vary between
 
purposes upon deposit by the purchasing commodities as well as between time periods,
 
country. (See page 44 for further details. I average rates have been used for both de

posits and withdrawals.
 
Use By Depositing ountries
 

The bulk of the counterpart funds is Status of Accounts
 
availableforusebythedepositingcountries. Through December 31. 
-956. the equiva-

Withdrawals from the special account may be lentof,$14,899.8 million had been deposited
 
made only after ICA has agreed to the pro- in the various counterpart accounts in ICA
posed use. Proposals for the utilization aided countries. Of this amount, the equiv
of counterpart funds are generally formulated alent of :$13,112.0 million had been approved
 
by the depositing government in consultation for withdrawat for country use and $11,058.0
 
with the United States Operating Mission in million had been withdrawn. In additio,,
 
that country. The recommendations of the the equivalent of $728.1 million had been
 
Mission are reviewed by ICA in Washington. transferred for United States use, leaving
 
The National Advi'sory Council on Irternation- a balance equivalent to $1,113.5" million in
 
al Monetary and Financial Problems is con- the various accounts. tMost of these funds
 
suited on policy matters. As provided by were earmarked for agreed-upon programs.
 
the Mutual Security Actvof 1952 and subse- Regional and country detail are shownon the
 
quent legislation, counterpart funds are following page.
 
to be used to carry out the same purposes Approvals for withdrawal and withdrawals
 
for which dollaraid iscurrently authorized, from these accounts have been made fora wide
 

In general, the first step in approving variety of purposes; a world-wide summary of
 
the utilization of counterpart funds is the country uses of counterpart funds Is
 
agreement on the general level of expendi- difflrultas the objectives of the various
 
tures during the fiscal year. The second regional programsvarled and the statistical
 
is agreement on the specific programs to be categories used to classify the various uses
 
financed with counterpart fuhds. The final were necessarily differ'ent. In Europe, for
 
step is the release by ICA (approvals for instance, the emphasis was long on the pro
withdrawal) permitting fundstobe withdrawn motion of productionjand approvals for this
 
from the special account for agreed upon purpose were grouped In accordance with the
 
uses. 
 type of Industry benefitted. In theFarEast
 

and other areas, the primary emphasis has been
 
Dollar Equivalents on technicaf assistance and the use of coun

Counterpa,-t fund accounts are in local 
 terpart was classified by the various fields 
currencies of the various cooperating of tar.hnicaf assistance - such as agrlcul
countries. In order to establish a common ture, health and sanitation, etc. Ac
denomination for these currencies they have cordingly, this report 
includes regional
 
been translated into United States dollar summaries but 
no world-wide summary of ap
equivalents. 
 provals for withdrawal for country purposes.
 



SUMMARY 

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
 

APRIL 3, 1948 - DECEMBER 31, 1956 

(Dollar equivalents of the local currencies in millions of dollars) 

TOTAL 
 1 
ADJUSTED TRANSFEPRED DEPOSITS APPROVED WITHDRAWALSREGION AD COUNTRY" DEPOSITS FOR U.S. AVAILABLE FOR WITHRUSEUSE COUNTRY USE DRAWAL 

RAND TOTAL , ....... $14,899.8 $728-1 $14,171.5 $13,112.0 $13,058.0
 

EUROPE TOTAL..... ........... 11,655.2 623.0 11,032.1 10,584.9 10,549.9
 
Austria .............. 889.3 850.3 690.9 683.6
.... 39.0 

Belgium-Luxembourg 33.7 2.0 31.7 31.0 30.9 
Denmark ............ 239.7 12.6 227.1 227.1 227.1 
France .. ............... 3,406;4 165.1 3,241.3 3,240.9 3,233.6 
Germany (Fed. Rep.) ...... . 1,223.6 69.3 1,154.2 1,134.7 1,133.9 

Iceland .............. 30.2 28.5 15.8 15.8
.... 1.7 

Ireland ....... ........... 18.2 0.9 17.3 8.8 4.1
 
Italy ....... ............. 1,529.7 77.7 1,452.0 1,370.7 1,361.6
 
Netherlands ............. 901.1 45.6 855.5 760.9 758.9
 
Indonesia ............. 4.82/ - - .... 4.8 


Norway ...... ............ 385.6 19.4 366.2 362.5 361.4
 
Portugal . .......... ... 24.7 1.3 23.4 20.2 20.2
 
Spain ............... .... 80.3 9.7 70.6 60.3 59.2
 
Trieste .............. 37.1 1.8 35.3 35.1
.... 35.1 
United Kingdom .... ........ 2,575.9 149.0 2,426.9 2,426.3 2,425.3 
Yugoslavia .. ....... .274.9 23.1 251.8 199.7 199.2 

NEAR EAST AND SOUTH ASIA TOTAL 1,694.2 87.4 1,606.8 257.9 1,248.3
 
Greece .... ........... , 826.4 56.7 769.7 526.9 526.3
 

i .
Iran . . .......... 108.3 - 108.3 103.2 103.2
 
Israel . .. .. .. .. . .. 210.0 0.3 209.6 207.1 205.9
 

Jordan . . ......... .5.2 0.1 5.2 5.3 4.7
 
/ 
 .... 5.5
Pakistanl ............. 178.8 173.3 74.8 67.6
 

365.5 24.9 340.6 340.6 340.6Turkey ............. ..
 

FAR EAST TOTAL .......... .... 1,523.4 17.7 1,.505.6 1I_,242.8 1. 0
 
Burma ............. . . 7.8 0.6 7.2 7.0 7.0
 

Canbodla ............ 61.3 0.3 61.0 51.7 51.4
 
China 1TaiwanNI'........ 366.5 4.5 362.0 332.3 328.8
 
Indonesian RepubllcZ/ ..... 56.5 - 56.5 19.4 19.3
 

/Korea .............. 364.9 4.4 360.5 224.8 224.8
 
/


Laosl ...... . 79.7 * 79.6 79.6 79.1
 
Philippines ... ....... .81.4 4.0 77.3 69.9 67.3
 
Thailand ............ 43.7 1.3 42.4 31.3 31.0
 
VIetnam 

/ ............ ... 461.8 2.7 459.1 426.8 425.3
 

LATIN AMERICA TOTAL 27......0 27.0 26.4 25.8 
.Bolivia ...... .. ............ 25.5 * 25.5 24,4 24.4 

Guatemala ....... ........... . 2 -- 1.2 1.6 1.1 
Peru ..... .... ............. 03 - 0.3 0.3 0.3 

NOTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals oJ rounded amounts. 

l-Represents cauntry deposits adjusted for exchange rate fluctuations plus repayments of loan principal and 
interest; also reflects net transfers, principally unencumbercd balances from P.L.. 84 and 389 (80thCongress) 
counterpert deposits and transfers to the G4RIOA account in Germany. Excludes German GARIOA counterpart 
funds. 

1IBalaice of this account was transferred to the Republic of Indonesia from the Netherlands under a tripartite 
agreement.
 

JI/Includes fiscal year 1954 and prior account under unilateral control. See page 24.
 

-/Icludes P.L.. 77, 83d Congress, wheat counterpart account.
 
Sllncludes purchased local currency.
 

f/Deposits of new Teiwan dollars only.
 

l-1ncludes the equivalent of $43.4 million transferred from the Netherlands under a tripartite agreement.
 

f/Represents counterpart deposits for grant aid on and after August 28, 1953, the effective date of
 
the current Ailateral agreement.
 

Less than the equiealent of $50.000. 

- Ii



SU"NARY
 

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
 

JULY I - DECEMBER 31. 1956
 

(Dollar eauivalents of the local currencies in millions of dollars)
 

TNSFERREDJ D TOTAL FY 57 UNRELEASED APPROVED WITHDRAWALS
 
REGION AND COUTRY ADJUSTED S DErOSIS BALANCE FOR FOR COUNTRY 

DEPOSITSI/ FOR U.S. AVAILABLE FOR AS OF 
USE COUNTRY USE JULY 1. 1956t WITHDRAWAL USE 

-GRAND TOTAL ......... $146.8 
 $5.7 . $1,027.4 $409.1 $467.5
 
EUROPE TOTAL .... ......... 26.1 23.9
2.2 502.3 79.2 118.1
 
Austria ............. 3.8
.. 
 - 3.8 165.2 9.6 9.5Belgium-Luxembourg 0.1 
 0.1 0.6 0 
Denmark ...... ........... (.1 0.1 - 0.1 0.1
 
France ................ 
 . I 0.J 0.6 0.3 2.4
 
Germany (Fed. Rep.) 3.1 0.1 3.0 
 17.6 1.2 0.6
 

Iceland ........... 
 - - 12.7 - -
Ire Iand .............. 8.5 - 1.2italy/..... .. .. ........-  81.5
Netherl ands .. . . . 0.2 23.3
 

5 

107.9 13.4 26.0
Norway ............ . 0.5 0.1 0.4 
 12.6 9.4 10.4
 

Portugal ........ . . .. 0.1 
 0.1 3.1 .- -
Spain ............ .. 15.4 
 1.7 13.7 10.8 14.2 
 13.3
 
Triaste ...... ........... -  - 0.2 -
United Kingdom ....... 0.6 - 0.5 
Yugoslavia ......... 
 . 2.9 0.3 2.6 80.4 30.8 30.8
 

NEAR EAST AND SOUTH ASIA TOTAL. 106.3 2.9 103.4 334.1 88.7 92.1 
Greec ............. ... 1.0 0.1 0.9 245.9 3.9 3.9
 
rran .. ............ . 8.5 
 - 8.5 0.5 3.9 3.9

Israel . ........... .. 12.3 
 - 12.3 -3.4 6.4 9.6 
Jordan .......... 0.2 - 0.2 -0.3 - 0.2
Pak ist.nJ/. 0..........148.20. 48.1 91.4 41.1 41.1
 
Turkey ............ . 36.2 2.7 33.4  33.4 33.4
 

FAR EAST TOTAL .... ..... . 313.5 0.6 312.9 187.3 237.2 253.2 
Burma ..... ............ . ..- - / 0.1
 
CambodIal ............... 
 15.0 0.1 14.9 6.5 12.1 11.9
 
China ITalwan) ........ 26.2 
 - 26.2 13.7 10.1 24.2 
Indonesian Republic...... 2.2 
 - 2.2 38.2 3.3 6.4
 
Korea 
 113.6 - 113.6 86.0 64.1 64.1

/
Laos ............. .. 21.2  21.2 1.6 22.8 23.4 
Philippines ......... 6.6. 0.5 6.2 7.8 6.5 4.1 
Thailand .......... 9.6 0.1 9.5 8.7 7.1 7.1

Vietnam'/ .......... 119.0 - 119.0 
 24.7 111.4 111.9
 

LATIN AIM ICA TOTAL 0.9 -- 0.9 3.7 4.0 .1 
Bolivia ........ ..... 0.6 - 0.6 4.2 3.7 3.7
 
Guatemala ..... ..........
 0.1 -- 0.1 -0.6 - 0.1 
Peru .. ............ . 0.3  0.'3 0.3 0.3 

NOTE: Totals shom are sums of unrounded figures, hence nay vary slightly from total& of rounded mounts.
 
1/Represents country deposits adjusted for exchange rate fluctuations plus repayments of loan principal


and interest; also reflects transfers to thxeGAR[OA account in Germany. Excludes German GARIOA
 
counterpart funds.
 

/Includes activity in the PL 84 and 389 (80th Congress) account.
 

V/Includes PL 77, 83d Congress, wheat counterpart account. 

4/Inclades purchased local currency.
 
t
 
ainus entries indicate approvals for withdrawal exceeded available funds on June 30, 1956.
 
*Less than the equivalent of $50,000.
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_______________________ 

EUROPEAN PROGRAM CL"UNTERPART FUNDS
 

In the first six months of the fiscal 
year 1957, the equl'valent of $526 million 
was available in the European special ac-
counts for release by ICAto finance counter-
part programs Inthe particIpating countries, 
Nearly all of this amount represented un-

released balances carried over from prior 

fiscal years; only the equivalent of $24 
million was available as the result of new 
deposits. 'Of' the amount. available, ICA 
approved the withdrawal of the equivalent 
of $79 million, or 15 percent of the total. 
Austria, the Netherlands, Italy and Yugo-
slavia accounted for the bulk of the un-
released funds, which, except for Austria, 
had been earmarked for agreed-upon programs 
and were to be released as required. 


Fifty-seven percent of the funds ap-
proved for withdrawal so far in fiscal 1957 

were released for military purposes. Five 

countries--Yugoslavia, the Netherlands, 


Norway, Spain and France--accounted for the 

total of $45 million in doliar,equivalents
 
approved for military purposes; Yugosl&vla 
alone had nearly half of these releases.
 
This use of counterpart funds for military 
production, construction and procurement 
was a continuation of the previous years' 
emphasis on such releases begun under the 
Mutual Security Act of 1951.
 

Other significant releases in this'
 
period were, in millions of dollar equlva
lents: $13.3 for agriculture and natural 
resources, principally in Yugoslavia, with
 
small ampunts in the Netherlandsand Austria; 
$3.6 for technical assistance in Norway, 
Germany, Austria and the Netherlands; $2.7
 
for railroads in Spain; $2.7 for electric,
 
gas and power facilities in Austria; and
 
$2.1 for tourism, also in Austria.
 

Note that Greece and Turkey, at one time 
included in the European Program, are now 
shown in the Near East and South Asian
 

Program.
 

I GA Approvals for Withdrawal of European Counterpart Funds 
Totaled $79 million - July 1,1956 through Dec. 31, 1956 

PURPOSE DOLLAR EQUIVALENTS IN MILLIONS0 5 I10 15 20 25 

Military Purposes 57% .. .. . 5 2 

Product ion, Construction 
..and Materiel -_____ 

Promotion of Production 39% 
Agriculture and . . .. 
Natural Resources : : 

Transportation, Communi
cation, 8k Utilities 

Technical Assistance 

%%Manufacturing 

Other 

Other Purposes 4 % 

Tourism 

Other 

Includes approvals from P.L. 84 and 389 unencumbered 

: ::.':": i'.... 45.1.... 

::.:<:: 

Approvals for WithdraiolL 
Cumulative April 3, 1948 - Dec.31,1956 

Total $10.6 billion (equivalent)
(ollar O";.olenta Inbillons) 

L 

balances transferred to ECA. 



--

ICA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS AND ACTUAL VITHDRAWALSI/

DECEMBER 31, 1956
 

(Dollar equivalents of the local currencies In millions of dollarsi I
CUMULATIVE FISCAL YEAR/ctMJLAIVE I JULY I.*1956 
PURPOSE APRIL 3. 1948 - DECEMBER 31. 1956 DECEMBER 31. 1956 

APPROVED FOR
AWRHDRAORAPPRWITHDRAWALS. WITHDRAWALS WITHDRAWAL
 

TOTAL. ........ ........................ $9,995.2 $9,960.2 $79.0
 
Military Purposes .. ........... ......... 1,841.4 1,841.4 45.1
 

Production, Construction, and Mat4'riel .1.....841.4 1.841.4 45.1
 

Monetary and Financial Stablilzatlor . 2,510.8 2,510.8 . . . . . . 

Debt Retirement ......... ................. 2,510.8 2,510.8 w
 

Promotion of Production ......... ........... 4,465.7 4,1449.7 30.9
 

Agriculture and Natural Pesources ........ 943.0 940.2 13.3
 

Land Reclamation, Irrigation, etc . ...... 417.0 417.0
 
Research and Extension Services ........ 36.5 35.8 0.1
 

Farm Credit .... .................. 74.1 74.1 -0.1
....
 
Forestry .... ....................... 24.9 24.0 0.4
 
Fishing .... .................... . . . 1.7 1.7
 
Other Agricultural Programss .......... ... 388,9 387.7 13.0
 

Extractive Industries . ... .......... . . .. 475.2 475.1 1.4
 

Coal Mining .................... .... 453.8 453.7
 

Metal Mining .... ................. ... 17.1 17.1 -.
 
Other Mining and Quarrying .......... 4.3 4.3 1.4
 

Manufacturing .... .................. ... 780.7 777.9 2.9
 

food Products ..... ................... 19.7 19.7 -
.Basic Textiles .......... ................ 34.6 34.2 0.4
 

Primary Metals .... ..................... 329.0 328.8
 
Lumber and Sawmill Products .......... .10.4 10.4
 
Stone, Clay, and Glass Products ........ . 5.7 15.7
 
Fertilizer .... .................... 26.i 26.1 --

Chemicals, except Fertilizer ................ 36.6 36.6
 
Petroleum and Coal Products ....... .......... 15.3 15.3 --

Pulp, Paper, and Paper Products . . . ..... .54.0 54.0 --

Rubber and Rubber Products .......... 4.6 4.6
 
Electrical Machinery .. ............. 80.6 80.5 --

Machinery, except Electrical ......... 56.0 54.8 1.3
 
Miscellaneous Manufactures .......... 98.1 97.3 1.2
 

Transportation, Communication, and Utilities . 1,829.1 1,828.0 8.5
 

Railroads ........... ................... 442.7 442.7 2.7
 
Waterways and Harbors.. .............. ... 66.? 66.2 --

Merchant and Fishing Fleet ....... .. • .133.9 133.9 --

Airports ........ ............ 5.8 0.1
. .5.8 


Roods and Highway Bridges.............. .. 166.6 165.5 12.3
 
Communication Facilities .................. 55.2 55.2
 
Electric, Gas, and Power Facilities ...... 918.5 918.5 2.7
 
Water Systems ...... .... 40.2 0.7
................ 40.2 


Deflclen~y Materials .. ................ 38.5 38.5
 
Technical Assistance .............. 46.8 41.4 3.6
 
Loans to Commerce and Industry, N.E.C. .....•.• .289.7 286.0 0.4
 
Undistributed .... ...................... 62.7 62.7 0.7
 

Predactivity Projects ....... .. .............. 94.0 77.0
 

Intra-European Projects ............. 6.6 6.6
 
Agriculture'.. .... .................. 13.2 11.2
 
Industry ..... ....................... 48.6 42.1
 
Labor ...... .......................... 3.6 1.2
 
Overseas Territories...................... 2.4 0.6
 
Otil r ...... . ...... ................ ...... 19.6 15.4 


Oti-ar Porpose. ... . ... 1,083.5 3.0
....... ...... .... l,081.4 


Housing and Public Buildings .......... ... 830.6 830.1
 

Housing ..... ........................ 779.3 778.8 -.
 

Public Buildings ... .................. 51.3 51.3 .
 

Special'Relief Projects ........ ............. . 25.2 0.8
 

Health and Sanitation ................ 8.9 8.9 -

Miscellaneous Sociul Services ......... . 1.1 1.1 0.6
 
Transportation of Relief Packages ....... 15.3 15.2 0.2
 

Tourism . ....... 52.4 50.9 2.1
 
Payments to German Exporter........... 143.7 143.7 

Special Program Sec. 51Ib) ........... .... 2.9 2.9
 
Undistributed .... .................... 28.6 28.6 


1/Mucluds epprawals for use of'conterpart generated under Public Laws 84 and 389, 80th Congress, and unencumbered
 
whan ECA assumed responsibility for approving utilization.
 

l'Approwate for withdrawal during current fiscal year are based on new releases only and are not affected 
by the reassignment by purposes of funds released in.prior years, except for Austria and Germany which 

are on a not basis. *Less than $50,000. 
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS
 

PUBLIC LAWS 84 AND 389, 80th Congressl/
 

CUMULATIVE, APRIL 3, 1948-DECEMBER 31, 1956 

TOTAL LAUSTRI A FRANCE ITALY 

PURPOSE DOLLAR LOCAL . DOLLAR LOCAL DOLLAR LOCAL DOLLAR
 
EQUIVALTS C . 'EQUIVALENTS 0JRRNCY EQ IVALENTS CURRENCY E0'JIVALENTS 
(oillions) (lllons (MillionA (Billion (DiIlions (Billions (iilioLLA 

of Do Ifare) Scki in. ) of Do, Itr.) of Franc#) of Dollars) of Lire) of Dollars) 

DEPOSITS .... ................. .. $594-3"/ I,158.7 $112.1 68.3 $308.9 105.1 $173.0 
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT • - 3.6/1 70.6 3.3. --... 

BALANCE AVAILABLE FOR USE .... ........ 590.7 1,088.1 108.8 68.3 308.9 105.14 173.0 

TOTAL APPROVED FOR WITHDRAWAL ... ...... 589.7 1,088.1 108.8 68.3 308.9 104.8 172.0
 

DEBT RETIREMENT ... . ........... .. 72.5 725.0 72.5 --.. ....
 

PROMOTION OF PRODUCTION .... ......... 503.2 317.6 31.7 68.3 308.9 98.9 162.6
 

Agriculture and Natural Resources . . . 36.3 14.8 1.4 - - 21.8 34.9 

Land Reclamation ............... 32.2 2.3 0.2 .... 20.0 32.0 

Farm Credit .. ............... 2.4 -- ... 1.5 2.4 

Forestry .... .............. ... 0.1 1.4 0.1 ...-- --

Other Agricu'tural Programs .... . 1.6 11.1 1.1 .... 0.3 0.5 

Coal Mining .... ............. .. 34.1 - -- 7.5 34.1 - 

Manufacturln.i ... ............ ... 21.4 - - 4.8 21.4 - -


Primary Metals ................ 4.9 . .-- 1.1 4.9 ....
 

Stone, Clay, and Glais Products . . 0.9 -- . 0*2 0.9 .... 

Fertilizer ................. 1.4 -- -- 0.3 1.4 .... 

Chemicals, except Fertilizer ..... 0.7 .. .. 0.2 0.7 -- --

Petroleum and Coal Products ..... . 7.7 . . 1.7 7.7 .... 

Electrical Machinery ........... 5.0 .. 5.0 -.. .. 1.1 --

Miscellaneous Manufactures ......... 0.8 .. .. 0.2 0.8 .... 

Transportation, Cnmninication.
 

and Utilities ....... ............. 339.9 302.8 30.5 56.0 253.4 32.3 56.2 

Railroads ..... .............. 129.6 245.8 24.6 12.4 56.3 28.0 48.7 
Waterwaqsi and Harbors ......... 4.4 -- -- 1.0 4.4 -. 

Merchant and Fishing Fleet ...... ... 29.7 .. .. 5.0 22.7 4*0 7.0 

Airports ...................... 0.5 .. . 0.3 0.5 

Roads and Highway Bridges ... ...... .1 5.0 0.5 0.1 0.6 -.. 

5.1 51.4 5.1 -- --... 

Electric, Gas, and Power Facilities 169.4 -. -- 37.5 169.4 .... 

Water Systems .... ............ 0.1 0.6 0.1 --... ... 

Communication Facilities . . . . ... .. 

Technical Assistance ............ .. 4.5 - -- 2.8 4.5
 

Undistributed ... ............... 67.0 . - - 42.0 67.0
 

Other Purposes ..... ............. .. 0 15.5 4.6 -- -- 5.9 9.11
 

Housing ........ ............... 5.7 - - 3.6 5,7
 

Public Buildings .. ........... ... 4.4 43.8 4.4 ... -


Health and Sanitation .... ........ 8 -- - -... 0.5 0.8
 

Miscellaneous Services .... ........ .1.7 ..... I.,1 1.7
 

Tourism .... ............... ... 1.2 .. .. .. 0.8 1.2
 
--
Undistributed ................... 0.2 1.7 0.2 


Total Withdrawn ........ ........... 589.7 1.088.I 108.8 68.3 308.9 101.8 172.0
 

1/lncluder only those portions of deposits which were unencumbered at the time MSA/ECA assumed responst

bility for approving utilization. Approvals shown here are excluded from the country tables.
 

includes 190 million lire (equivalent to $0.3 million) deposits by Trieste under P.L. 14. All of this
 

balince was transferred to the P.L. 472 account.
 



AUSTRIA
 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31, 1956
T
ACtXATIVE, APRIL 3. 1948- JULY I.' 1956 -


DECEMBER 31. 1956 DECEMBER 31. 1956
 

LOCAL DOLLAR LOCAL . DOLLAR
 
PURPOSE CURRENCY ECUIVALENTS CURRENCY EQUIVALENT$
 

(Millions of (Millions of (Millions of (Millions of
 
Schillings) Dollars) Schillings) Dollar,)
 

Deposits in Special Account ............... 15,85.3 $955.2 -0.1 -


Adjusted Dollar Equivalents of Deposits . ..... 759.0
 

Reserved Vor United States Use ....... . . . . 864.6 39.0 .
 

Balance for Austria .................. ... 720.0 -0.1 -"
.I. 14,980.4 


Other Depos its ......... ............ . ... 545.91/ 21.51/ 99.0 3.8
 
Unreleased Balance July I, 1956 ........ . .4,293.6 165.2
 

Total Availnble for Approval .................. 15,526.3 741.5 4,392.5 169.0
 

Total Approved for Withdrawal ............. . . . .. 11,383.9 582.1 250.2 9.6
 
Debt estirement ........ ........... ...... 125.0 12.6 - --


Promotion of Production . . . . .. ... . . . . . 0,871.7 505.1 193.9 7.5 

Agriculture and Natural Resources ..... ....... 1,767.2 86.3 32.3 1.2
 

Land Reclamation, Irrigation, etc . ..... 108.9 5.1 --

Research and Extension Services ....... 344.7 15.7 -0.1
 
Forestry ..... .................. .. 371.5 17.7 9.8 0.4
 
Fishi ng..... ................... .. 4.6 0.1 .. --

Other AgricaL:nal Programs ........... 937.5 47.9 22.6 n.9
 

Extractive Industries .. ............. .. 564.9 30.7 -0.1
 

Coal Mining .... ................. ... 330.2 18.4 .0.1
 
Metal Mining .... ................ .. 222.5 11.8 --

Other Mining and Quarrying ......... ... 12.2 0.5 ....
 

manufacturlng .... ................. ... 3.541.5 175.1 83.4 3.2
 

Food Products .... ................ .. . 11.9 0.7
 
Basic Textiles ... ............... 325.4 15.4 10.0 0.4
 

Primary Metals ... ............... .. 1,120.1 58.3 1.0
 
Lumber and Sawmill Products . .......... 197.4 9.7 .
 

Stone, Clay, and Glass Products ....... .88.6 4.2
 
Fertilizer .................. 76.0 4.6
 
Chemicals, except Fertilizer .........145.9 6.5
 
Pulp, Paper, and Paper Products ...... ....... 841.6 41.0
 
Rubber and Rubber Products ..........29.8 2.1
 
Electrical Machinery .. ............ .. 136.7 8.0
 
Machinery, except Electrical ........ .353.3 15,9 33.0 1.3
 
Miscellaneous Manufactures ..........214.9 8,6 39.4 1.5
 

Transportation, Communication, and Utilities . 3,746.5 201.6 70.5 2.7 

Railroads . .... .................. .. 804.1 52.3 -. -.
 
Water,;s. and Harbors ................ 6.6 0.5
 
Roads nJ Highway Bridges .............. 230.6 12.6 

Communication Facilities . .......... .210.4 12.9 .... 
ilectric, Gas, and Power Facilities ... .. .2,467.0 121.9 70.5 2.7 
Water Systems ..... . ........... 27.9 1.4
 

Technical Assistance ....... .. ............. 73.3 3.1 4.9 0.2
 
Loans to Commarce and Industry, N.E.C.......... 175.0 0.0 3.0 0.1
 
Undistributed .... .................... 3.3 0.1 --


Productivity Projects ................. ., . 234.0 O.0 -- -

Intra-European Projects ................ 20.8 0.8 --

Agriculture ..... .................. ... 68.5 2.7 --

Industry ...... ................... .. 126.8 4.8 -


Labor... ............ 0.... -..0.3 

Other. ..................... 17.5 0.7 --


Other Purposes ..... ................. .. 1,153.3 55.5 68.3 2.2
 

lousing .................. 607.1 29.1 -

Public Buildings ... ............... .. 78.7 3.9 --


Health and Sanitation .......... ............ 1.0
 
Miscelaneous Social Services ......... 10.0 0.5 - -

Transportation of Relief Packages .... 44.3 2.4 3.0 0.1
 
Tourism ...... ................... .. 398.6 18.9 53.3 2.1
 
Undistributed ..... .................... 13.6 0.7 -


I 

Total Withdrava /.................... . ... 11,196.0 574.8 248.2 9.5
 

Balance of Approvals to be Withdrawn ....... .187.9 7.2
 

Promotion of Production ........ ............. 80.0 5.1,
 

Productivity Projects .......... .............. i.5 0.1
 

Other Purpes ............................... 52.5.1
 

/l~lie *&elel esd beless of 7.111illion Ce ellie) 4 o" 1n adeemals md 4174.4sifssflis 11Iliae (saiestlemto i. oronserred lris P.L.7 8 I Itrob repaey&::S of lessa.oad interest rsdispsissd. All * des,rfmads fro2 Amstrii 
o ill 0. as I I, sov go•Aei mA653elsot3, oa . lua# iu of plo Z. I 0 I d , I .N ee.. i o e A N ( ' lo e e of d s ,spaym w e r s s i l 

e e.g..
 
Am 4.e/sit I" 5CC'in 1 at~iO.9.llies) 0,leessI.she EpoeseiGso Precesk Aseemt. to 6a ,eimiers~d.
 

0.ee .1 fee:m 8C" neese 

*Leeu
hea 10000 eiss. 

-9



BELGIUM-I UXENBOUJRG 
STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CLIMULATIVE, APRIL 3. 1948 JULY-1, 1956 -
DECEMBER 31, 1956 DECEMBER 31. 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLARCURRENCY EL. I VALENTS CUERENCY EQUIVALENTS 
(MI llfe, (miIllions (Nllgsio fillisa.
 

_________________________of France) oF Dollar.) of Frane) o? Dolfers) 
. ..... 1,683.7 $3o.f 3.7 

Deposits in Special Account.--.-.. 
,Adjusted Dollar Equivalents if Deposits ...... 33.7 0.1
 

Reserved for United States Use ......... 103.3 2.0 0.1
 
Balance for Belgium-Luxembourg .... ......... 1,580.4 31.7 33 0.1
 

Unreleased Balance July I, 1956 .......... 24.1 0.6
 
Total Available for Approval ..... ........... 1,580.4 31.7 27.4 0.7
 

Total Approved for Withdrawal ..... ........... 1,553.7 31.0 0.6 e
 

Promotion'of Production ...... ............. ISe08.2 30.1 0.6 


Agriculture and Natural Resources 1.......16.6 2.3 -


Research and Extension Services ....... . 101.6 2.0
 
Farm Credit .... .................... 15.0 0.3 
 ..
 

Coal Mining .... ..................... 1,205.7 24.1 --

Technical Assistance .. ............... 185.9 3.7 0.6
 

Productivity Projects ....... .............. s.o 0.9 -

Intra-European Projects ............. ... 4.0 0.1 -


Irdustry ..... ................... ... 41.0 0.8 -


Other Purposes .... .................... 0.5
 

Transportation of Relief Packages ....... 0.5 *
 

Total Withdrawn ........ ................... 1,548.7 30.9 0.6
 

Balance of Approvals to be Withdrawn ....... 5.0 0.1
 
Research and Extension Services ........ 5.0 0.1
 

Less than $50,000. 

TRIESTE
 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31, 1956
 

CUMULATIVE, APRIL 3. 1948. JULY 2. 1956 .
 

DECEMBER 31, 1956 DECEMBER 31 1956
 
PURPOSE LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 
(Xillions (Iillioxf (millions (Millias'
of Lire) of Dollr) of Life) of Del ars)
 

Deposits in Special Account.. ............... 22.221 $36.8 -- $ --

Adjusted Dollar Equivalents of Deposits ...... 36.2 

Reserved for United States Use ........... .. l 1.8 .... 
Balance for Trieste ...... ............... 21"110 3 .... 

Other Deposits ....... .. ................. 591 0.9 -- --


Unreleased Balance July I, 1956 ......... ......... 170 0.2
 
Total Available for Approval ..... ........... 21,701 35.3 170 0.2
 

Total Approved for Withdrawal ..... .......... 21531 35.1 - -

Prouotlon of Production ................ . *. 21,502 35.1 -- --


Mining and Quarrying .. ............... 19 -0
 

Manufa-t'rlng .... ................. . . ,084 1.7 -

Food Products ... ................ ... 300 0.5 
 ..
 
Basic Textiles.... ................ 450 0.7 ..
 
Chemicals, except Fertilizer ........ 45 .
 

Machinery .......... .................. 140 0.2 ....
 

Miscellaneous Manufactures ......... . 149 0.3 ....
 

Transportation, Communication, and Utilities 20,399 33.4 -

Watereays and Harbors ........ ............ 8
 
Merchant and Fishing Fleet ...... ...... 20,391 33.4
 

Other Purposes .......... ................. 29 -- --


Transportation of Relief Packages ..... ....... 29 -


Total Withdrawn ....... .................. 21,531 35.1 -


Less than $50,000.
 

- I0 

0 
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DENMARK
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE. APRIL 3. 194P-

DECEMBER 31. 1956 


PURPOSE LOCAL DOLLAR 
CURRENCY EUI VALENTS 

(Milli,. (Milliema 

Of Iraer) ofDollors) 


Deposits inSpecial AccouIt . ........... I ,655.4 $271.8 


Adjusted Dollar Equivalents of Deposits ............. 239.7 


Reserved for United States Use ..... .......... 86.2 12.6 


Balance for Denmark ....... ................ 1,569.2 227.1 


Unreleased Balance July I, 1.56.............*
 

Total Available for Approval ...... ............ 1,569.2 227.1 


Total Approved for Withdrawal ............... .... 1,569-2 227.1 

Military Production, Construction, and Materiel . . 135.5 19.6 

Debt Retirement ..... .................. . 898.7 130.1 


Promotion of Production .......... ...... . 7.4 64.6
 
Agriculture and Natural Resources .........153.3 22.2
 

Research and Extension Services ........... 13.3 1.9 

Fishing ........... .................... .0.0 1.5 

Other Agricultural Programs .......... 130.0 
 18.9 


Extractive Industries - Coal ining ...... . 0.2 
Manufacturing ..... ..................... 76.2 11.0 
Food Products .... . ............. 7.1 1.0 

Lumber and Sawmill Products .......... ... 4.9 0.7 

Stone, Clay, and Glass Products ........ 4.8 0.7 

Chemicals, except Fertilizer ......... 3.0 0.5 

Petroleum and Coal Products ...........0.1 *
 
Pulp, Paper, and Paper Products ........ 8.1 1.2 

Rubber and Rubber Products .......... 0.3 

Electrical Machinery .... .............. 4.6 0.7

Machinery, except Electrical ... ......... 7.1 1.0 

Miscellaneous Manufactures ..........
.36.2 5.2 


Transportation, Communication, and Utilities 
 . . 187.9 27.1 

Waterways and Harbors ................... 16.9 2.4
 
Merchant and Fishing Fleet ...........18.1 2.6
 
Communication Facilities ........... 72.0 10.4 

Electric, Gas, and Power Facilities...... 80.9 11.7 


Technical Assistance ... ............... .. 29.8 
 4.3
 

Productivity Projects ... .................. 61.7 8.9
 
Intra-European Projects ............... .. 1.7 0.2 

Agriculture ..... ................... ... 26.0 3.8 

Industry ...... .................... .33.0 4.8
 
Labor ............ ...................... .0 0.I 


Other Purposes .... .................. ..... 26.0 8.8 

Tourism ."............ ......... 15.7 2.2 

Undistributed ..... .................. ... 10.4 1.6 


Total Withdrawn 1................. 227.1,569.2 

I/Withdrawn in advance of formal approval. *Less than 50,000 units.
 

- It -

JULY I. 1956 -

DECEMBER 31. 1956
 

LOCAL DOLLAR 
CURRENCY EQUIVALENTS 

(Millioe (Million
 
of fromer) of Dollars)
 

O.4 $0.1
 

0.1
 

0.1 * 

0.3 O.I 

0.3 0.1
 

0.31/ 0.11/ 

....
 

. 

. 

....
 

-

-

....
 

..
 

..
 

....
 

....
 
-

-"
 

-'
 

.....
 

..
 

_ 
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0.3 0.1 
-

0.3 0.1
 

O.4 0.1 
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FRANCE
 

ST#TUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE. APRIL 3. 1948-


DECEMBER 31. 1956 
PURPOSE LOCAL DOLLAR 

CURRENCY EQUIVALENTS 

(_B llio 4 millions _ _Fran__ _Of Dollars) 

Deposits in Special Account ..... ........... 983.6 $3,122.6 

Adjusted Dollar Equivalents of Deposits ..... 3,097.5 

Reserved for United States Use .... ........ 57.2 166.1 

Balance for France ....... .............. 926.4 2,932.1 

Unreleased Balance July I, 1956 ......... 


Total Available for Approval ........... .... 926. 2,932. 


Total Approved for Withdrawal ................ 926.2 2,932.0 


Military Production, Construction, & Materiel . 261.9 711.1 


Debt Retirement ... ................. . .. . 5.0 171.4 


Promotion Of Production ...... .. ........ .82.2 1,611.5 


Agriculture and Natural Resources ...... 80.9 253.0 


Land Reclamation, Irrigation, etc. ..... 30.7 100.0 


Farm Credit ... .................... 12.0 36.5 


Forestry .... ..................... 0.9 3.0 


Fishing ....... .... . .a
.......... ... 


Other Agricultural Programs ..... ........ 37.3 113.5 


.... 86.9 308.6
Extractive Industries ............... 

Coal Mining .... .......... . ....... 86.1 306.2 


Other Mining and Quarrying .........0.8 2.4 


Manufacturing ....................... 74.1 230.8 


Food Products ....... ............... 1.4 5.3 


Basic Teztiles ........ ..... ... 2.0 7.1 


Primary Metals ....... .............. 52.6 162.5 


Stone, Clay, and Glass Products ...... 0.6 1.8 


Fertilizer . ... ............... . 4.2
.. 13.4 

Chemicals, except Fertilizer ....... 0.9 3.3 

Petroleum and Coal Products ..... ........ 1.6 5.1 

Pulp, Paper, and Paper Products ...... 0.9 .2.9 

Rubber and Rubber Products .........0.2 0.7 

Electrical Machinery . ....... . . . 1.6 5.4 

Miscellaneous Manufactures . . . . . . . 8.1 23.3 

Transportation, Communication, & Utilities 230.3 781.0 


Railroads ... ................. 34.3 125.1 


Waterways ana! Harbors ........... 6.6 21.3
 

Merchant and Fishing Fleet .........13.0 48.4
 

Airports ..... ... ................. 
 . 4.0 


Roads and Highway Bridges ......... ... 4.8 15.2 

Electric, Gas, and Power Facilities . . . 169.1 563.9 

Water Systems ........ ............... 1.1 3.1 

Deficiency materials . .............I.10.0 38.1 


Productivity Projects .. .I...10.1 29.0
............. 


........... .08 2.4

Intra-European Projects ...... 

12 3.4 
.. .................
Agriculture ....... 

8.9
... 3.1
Industry .... .................. 

3.4 
. .... 1.2 

1..8


Labor ..... .................... 

........... 0.6


Overseas Territories .... 

3.2 9.1 


.......... .................... 


Other Purposes ... ................ 


Other 

.... 127.0 $71.8 

Housing ..... ....................... 120.1 350.3 

Public Buildings ........ .............. 3.1 8.9
 

Health and Sanitation .............. 0.5
....	 1.4 

2.5
Transportation of Relief Packages ...... 0.9 


Tourism .... ...................
..... 2.4 8.7 


Total Withdrawn......... ................. 923.7 2,924.7 


Balance of Approvals to be Withdrawn ...... 2.6 7.3 

Productivity Projects ........ ............. 2.6 7.3 

*Less than 50 *illion francs or less then $50,000 equivalents..
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GERMANY (FEDERAL REPUBLIC)
 

STATiE OF COUNTERPART FUNDS 

DECEMBER 31, 1956
 

CUMULATIVE. APRIL 3. 1948-


DECEMBER 31. 1956 


LOCAL DOLLAR 
CURRENCY EQJIVALENTSPURPOSE 

). (141(iosiefla.secs I'01.)1 

Deposits inSpecial Account ... .............. ... 5,762.42/ $1,506.8 


Adjusted Dollar Equlval,.:ts of Deposits ........ 1,410.5 


Reserved for United States Use ................ 291.0 69.3 


Transfers to GARIOA Counterpart Funds .... ........ 835.1 198.9 


Balance for Germny..... ................ 4,636.3 1,142.3 

Other Depositsi / .... ................... ...... 50.2 12.0 


Unreleased Balance July I, 1956 ............ 


Total Available for Approval ... ............. ... 4,686.5 1,154.2 


Total Approved for Withdrawal...... ........... 4,604.8 1,134.7 


Promotlon of Produetion ...... .. .............. 3.452.1 1113.1 


... 106.4
Agriculture and Natural Resources ........ 448.6 

Land Reclamation, Irrigation, etc ...... ...... 45.9 10.. 
Research and Extension Services ........ 1.5... 0.4 
Form Credit .................. 108.6 25.8
 
Forestry. ...................... 11.4 2.6 

Other Agrirultural Prorams ........... 281.2 66.8
 

Extractive Industries ... ................. 422.5 104.7 

Coal Mining...... .................. ..... 422.3 104-.7
 

Other Mining and Quarrying....... ........... .2
 

Manufacturing .. .................. 1.198.3 284.8 

Food Product. ...................... 50.5 12.2
 

Basic Textiles ................ .... 47.6
.... 11.4 

Primary Metals .... ... ................ 255.7 60.5 
9.0


Stone, Clay and Class Products . ....... 37.8 


Chemicals, Escept Fertilizer...... .......... 110.8 26.3 


Petroleum end Coal Products ............. 43.4 10.2
 

Pulp, Paper. and Paper Products ........ .37.9 8.9 


Rwi.vr aru Ruober Products............. ..... 8.3 1.8 


Electrical Machinery........ .............. 197.1 47.2
 

Machinery, Except Electrical............ . . . .. 163.9 35.9
 

Miscellmneous Manufactures .............. ...... 245.3 58.2 


• 299.4TransportetionCommuii icati on, and Utilities . 1,222.1 

Railroads ...... .... ................... 62.8 18.4

letermays and Harbors .".. ............ ..... 27.1 6.6
 

MerchAnt and Fishing Fleet...... ........... 148.0 35.7
 

Communication Facilities ...................... 84.8 20.1 

Electric, Gas, and Power Facilities .......... 812.4- 197.8
 
later Systems. .... ...................... 87.0 20.8
 

Technical Assistance................. 91.9 22.f 


Loans to Commerce and Industry, N.E.C....... 68.6 16.1 


Productivity Projects - Industry ......... ... 37.6 9.0 


Other Prposes .......... .................. 1,116.1 292.2 


Housing .................... 546.9 130.8 


Transportation of ReIlef Packages.. 6.6 

..... 34.6 8.2 


Tourism ..... .. ................... 27.5 


Payments to German Exporters ........... 494.0 143.7 


Special Program - Section 5131b)......... 12.2 2.9 


Total Withdrawn ....... ................... 4,601.3 1,133.9 


Balance of Approvals to be Withdrawn ........ 3.5 0.8
..... 

Premetlea of Productlon . .......... ........... .5 0.8
 

Miscellaneous Manufactures .... .. ........... 5 0.1
 

Technical AssistaIce.................. . . .. .0 0.7
 

-

JULY I.,155 1 
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LOCAL DOLLAN 
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5.0 1.2 
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7.0 17.6
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5.0 1.2
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....
 

-
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-


-

-

2.5 0.6
 

IlData are on a net activity basis.
 
1/Includee 494.0 million ON deposited in counterpart fund account to 
match conditional aid prior toDecember1949.' 

to pay German exporters for goods shipped to other partic

ipating countries. 
I/lepsyaente of principal end interest on loans; also includes deposits for Special Program under Section 513(b). 

eLsa than $50,000. 

rheee conditional deposits of counterpart were used 
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GERMANY (FEDERAL REPUBLIC)
 

STATUS OF GARIOA COUNTERPART FUNDS
 

LECEMGER 31, 1956
 

CUMULATIVE APRIL 3. 1948 

DECEMBER 31. 1956 


LOCA. DOLLAR 
PURPOSE CURRENCY EQUIVALENTS 

(h'slioms of (M~lliloma of 
Desieck. Mlurrk) Dol r) 

Deposits!/........ ..................... 


Repayments!/..... .................... ..... 


Other lrepositsW................ ..... .
 

Unreleased Balance July' I, 1P56 .......... 


Total AvailableV........ ................. 


Disbursements at the Request of the U.S... ...... 


Unemployment Relief il Berlin . .... ......... 

HICOG Expenses 

Berlin Stockpile ................
 
Support of Berlin Government ............... 

Berlin Orders Financing Program .... ........ 

Flour Shipments to Yugoslavia ............
.... 
Berlin'Congress Hall . ... ... .............. 
Other ..... ............................. 

Berlin Investment Program ...... ............ 


Promotion of Production ............
 

Agriculture ........ ................. 

Manufacturing ... ................ 


Food Products .... ............... .8.0 

Basic Textiles ... .............. .
 

Primary Metals ........ .............. 
Stone, C.lay, and Glass Products ...... 
Chemicals, except Fertilizer ....... 

Pulp, Paper, and Paper Products ...... 
Rubber and Rubber Products .... ........ 

Electrical Machinery.. . . . ... 
. . . ..
 
Machinery, except Electrical ........
 
Miscellaneous Manufactures .... ........ 


Transportation, Cormunication, & Utilities 
Railroads ....... ................ 
Merchant and Fishing Fleet .........7.2 
Communication Facilities ......... . 
Electric. Gas, and Power Facilities ... 

later. Sys teas ....... ............... 


Loans to Commerce and Industry, N.E.C. • 


Other Purpose ................ ........
 
Housing ..... ....................... 

Tourism ..... ....................... 


Balance on Hand-/ ...... ................. .
 

I/Data are on a net activity basis. 

2,043.2 $486.5 

178.0 42.3 

54.0 12.9 

2,275.2 541.7 


2,265.1 539.3 


671.9 160.0 

4.................
463.0 110.2 

200.5 47.8 


.145.0 34.5 

88.0 20.9 

33.3 7.9 

5.0 1.2
 
0.8 0.2 


657.5 156.5 


629.9 149.9 


f.9 0.4 
456.1 108.6 


1.9 

37.5 9.0 

49.8 11.8 
21.6 5.1 

23.3 5.6 

18.9 4.5 

5.1 1.2 


165.2 39.4 

62.1 14.9 

64.7 15.3 


144.1 34.2 

28.8 6.7 


1.7 

.27.9 6.7 


70.3 16.7 
.10.0 2.4 

27.8 6.6 


27.6 6.6 
14.9 3.6 

12.7 3.0 


10.1 2.4
 

JULY I.' 1956 . 

OECEMBER 31. 19561/
 

LOCAL DOLLAR 

CURRENCY EQUIVALENTS 

(Millions of (lMillio:R
of
 
Deutsche Mark.) Dollers)
 

-- $ -

20.6 4.9
 

75.7 18.0
 

96.3 22.9
 

66.2 20.5
 

35.0 8.3
 

....
 

1.0 0.2
 

0.2
 

50.0 11.9
 

51.3 12.2
 

0.4 0.1
 
45.2 10.8
 
0.1 a 
6.9 1.6 

2.2 0.5 

5.5 1.3
 
2.5 0.6
 
2.5 0.6 
1. 0.3
 

12.3 2.9
 
3.8 0.9
 
8.3 2.0
 

11.7 2.8
 
1.2 0.3
 
-" -,
 

....
 

10.5 2.5
 
-- . 

-6.0 -1.4
 

-1.3 -0.3 

-1.3 -0.3
 

I/Include, counterpart transferred fro special account, deposits against releases from grain and other 
reserves and counterpart deposits commensurate with FX7A-financed CAJIOA dollar procurement. 

/Repayments of mnrking capital provided for Berlin Investment Program and principal and interest payments 
on loons. 

g/Trensferred from local currency collections of principal on U.S.. surplus property credits. 

-/xcludes fund# transferredfrom the Sec. 402 account. 

6The Uhited Stoles has.priority on use of this balance. 

Less than 50,000 units. 
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ICELAND 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CJMULATIVE, APRIL 3. 1946. JULY I. 1956
 
/


DECEMBER 31, 1956 DECEMBER 31. !956J


PURPOSE LOCAL DOLLAR LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(millions (Millions (Millions (Millions
of Kronorl of Dollars) of Kronor) of Dollars)' 

Deposits inSpecial Account ... ................ 461.6 $29.8 $ --


Adjusted Dollar Equivalents of Deposits ...... 28.4 --


Reserved for United States Use..... .......... 27.8 1.7 ....
 
Balance for Iceland ...... ............... 433.8 26.7 ....
 

Other Deposits2/........ .................. 29.8 1.8 --.
 

Unreleased Balance July I, 1956 .......... 206.2 12.7
 

Total Available for Approval...............
.... 463.6 28.5 206.2 12.7
 

.... 15.8
Total Approved for Withdrawal ............. 257.5 .--


Promotion of Production.... .................. 257.5 15.8 ....
 

Agriculture, Other Programs.................. 21.5 1.3 -


Fertilizer ..... ....................... 76.0 4.7 -


Electric, Gas, and Power Facilities.......... 160.0 9.8
 

Total Withdrawn ............ .............. 257.5 15.8 ....
 
lIFiscal year data reflect unpublished data for June .30, 1956.
 
ilfepresents loan repayments and interest, less administrative expenses for !he Icelandic Development Banks
 

IRELAND
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE. APRIL 3. 1948. JULY I. 1956 -

DECEMBER 31. 1956 DECEMBER 31. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR
 

CURRENCY EQUIVALENTS CURRENCY EQUI VALENTS
 

(Thorsond, (Million, (Tnoosands (Millions

of Pound,) of Dollars) if Pounds) of Dollars)
 

Deposits in Special Account ...... ............ 6,501.6 $18.2 -- $ --


Adjusted Dollar Equivalents of Deposits ...... 18.2 --

Reserved for United States Use..... .......... 325.1 0.9 -- -

Balance for Ireland ....... ............... 6,176.5 17.3 .... 

Unreleased Balance July I,1956 . i ........ 3,032.6 8.5
 

Total Available for Approval ................... 6,176.5 17.3 3,032.6 8.5
 

Total Approved for Withdrawal ..... ........... 3!L3.9 8.8 -- --

Promotion of Production ... ............. .... 3,143.9 8.8 .... 

Agricultural Research and Extension Services. 8.7 0 
Technical Assistance.... .................. 3,135.2 8.8 - -

Total Withdrawn......... .................. 1,449.2 4.1 423.3 1.2
 

Balance of Approvals to be Withdrawn. 1........ 4.7
6.7 


Technical Assistance .. ............. . 1,694.7 4.7
 

'Less Ih, $50,000.
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ITALY 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

aJMULAIVE. APRIL 3. 1948. JULY I. 1956 .
 

DECEMBER 31. 1956 DECEMBER 31. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(B/illions (ilo (Billions (Millions
 
of Lire) of Dollars) of Lire) of Dollars)
 

Deposits inSpecial Account ............ 846.2 $1,387.4 -- $ --

Adjusted Dollar Equivalents of Deposits . . 1,356.7 --

Reserved for United States Use ........... 48.0 77.7 ....
 

Balance for Italy ..... ............. 798.2 1,279.0 ....
 

Unreleased Balance July 1,1956 ....... ....... 50.2 80.3
 

Total Available for Approval.... ......... 798.2 1,279.0 50.2 80.3
 

Total Approved for Withdrawal ... ........ 78.0 1,198.7 -- --


NilItiry Production, Construction, and S.O s.4 ..
 
Natirial ...... ..................
 

Promotion of Production .. ............. 561.6 899.9 ....
 

Agriculture and Natural Resources . ... 161.8 259.0 -

Land Reclamation, Irrigation, etc. . 134-.2 214.7 

Research and Extension Services . .1.9 2.8 .. . 

Farm Credit .......... .... ..... 1.5 2.4 ...
 

Other Agricultural Programss ....... 24.3 39.1 ..
 

Manufacturing - Primary Metals......... 14-.1 22.6 - -


Transportation, Communlcatlon, and
 

Utilities..... .................... 200.8 322.6 -


Railroads 1............... 220.8
137.4 . 
Waterways and Harbar ...... ..... . 16.3 26.1 --


Merchant and Fishing Fleet.... ....... 8.0 12.8 ..
 
Airports... ..................... 0.8 1.3 .
 

Roads and Highway Bridges .......... 24.6 39.5 ..
 

Communication Facilities.... ........ 4*.3 7.1 ....
 
Electric, Gas, and Power. Facilities . . 0.8 1.2 - --


Water Systems ......... ........ . 8.5 13.8 .
 

Loans to Commerce and Industry, N.E.C. 166.1 265.6 --

Undistributed ... ................. 18.8 30.1 -


Productivity Projects .. .............. 12.9 20.6 ....
 

Intra-European Projects ..... ......... 1 1.8 -


Industry.... ................. .... 6.6 10.5 - -


Other .... .................. .... 5.2 8.3 - -


Other Purposes....... ............... 139.4 222.8 .- -


Housing .... ..................... 103.1 165.5 - -

Public Buildings................... 22.5 36.1 -


Health..... ...................... 3.4 5.6 -

Tourism .... ..................... 8.0 12.8 -


Undistributed .. ..................• .2.4 3.8 - -


Total Withdrawn' . . . ........... 712.3 1,189.6 11.4 
 23.1
 

Balance of Approvals to be Withdrawn...... 5.7 9.1 
Loans to Commerce and industry, N.E.C. . . 2.3 3.7 

Productivity Projects - Other .... ....... . 55 1 1
 

1/Iscaees 39.3 billion lire looned by the Bank of Italy to the Kinistry of Tremasry ad 3.1 billia lire edlwmeod
 
to tseSee. 402 eceont.
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NETHERLANDSV/
 

STATU OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE. APRIL 3. 1948- JULY 1. 1956.
 

DECEMBER 31. 19 6 DECEMBER 31. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY EOUIVALENTS CURRENCY EJ IVALENTS 

(BfiIIions (Millions (Millions (Millions 

of Culders) of Dollars) of auilders) of Dollars)
 

...............
Deposits inSpecial Account .... 3,319.1 $ 973.4 0.1 * * 

Adjusted Dollar Equivalents of Deposits ...... ...... 901.1 a
 

Reserved for United States Use ............. 171.1 45.6 --.
 

Balance for Netherlands ... ................. 3,148.0 855.5 0.1
 

Unreleased Balance July I, 1956 .......... 410.7 107.9
 

Total Available for Approval .. ............... 3,118.0 855.5 410.8 107.9
 

Total Approved for Withdrawal ..... ........... 2,788.0 760.9 50.8 13.4
 

Hilitary Production, Construction, and Materiel . 369.4 97.2 45.4 11.9 

Debt Retirement.... ..................... 750.0 197.4 -- --

Promotion of Production ... ............ . 1,257.4 337.5 5.4 1.4 

Agriculture and Natural Resources ...... 661.3 180.5 2.5 0.6 

Land Reclamation, Irrigation, etc ...... . 293.7 80.9 0.1 

Research & Extension Services .... ....... 55.9 14.7 0.2 0.1 

Farm Credit ... ................ 29.8 7.8 -0.2 -0.1 

Forestry .......... .................. . 0.3 

Fishing ... . . . . . . . . . . . . . . . . . 1.0 0.1 0.1 

Other Agricultural Programs .......... ... 279.5 76.7 2.3 0.6 

Manufacturing ..... ................. . 103.9 27.3 - -


Primary Metals ... ............... 94.3 24.8 ...
 

Miscellaneous Manufactures ......... 9.6 2.5
 

Transportation, Communication, & Utilities 363.8 95.7 -- -

Waterways and Harbors .............. 32.2 8.4
 

Roads and Highway Bridge ............ 313.7 82.6
 

Communication Facilities ........... . 17.9 4.7 ...
 

Technical Assistance .. ............. 5.4 1.5 0.4 0.1
 
Undistributed ... ................ 123.1 32.5 2.6 0.7
 

..... 3.0
Productivity Projects .............. 11.3 "
 

Intra-European Projects ...... ............ .9 0.3 -- -

Agriculture .... ...................... 2.0 0.5 - -


Industry ..... ...................... 8.3 2.2 -


Other ........... ..................... 0.
 

Other Purposes .... .................... 399.9 125.9 ....
 
Housing ...... ....................... 299.8 99.6 - -


Health & Sanitation ........ .............. 6.7 1.8 - -


Transportation of Relief Packages ........ ... 0.5 0.1 -


Tourism ...... ........................ 7.5 1.9 - -

Undistributed .... ..................... 85.3 22.5 - -


Total Withdrawn ..... ..................... 2,780.2 758.9 98.7 26.0
 

Balance of Approvals to be Withdrawn .......... 7.8 2.1
 

.... 7.8 2.1
Productivity Projects ................. 


.................. 1.2 


industry ..... ................... ... 6.5 1.7
 

Other ........... ..................... .1 5
 

Agriculture ..... ..... 0.3
 

1lExclude. Indonesia. "Less than 50,000 units.
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NORWAY
 

STATUS OF COUN1TERPARTFUNDS 
DECEMBER 31, 1956
 

CUMJLATIVE. APRIL 3. 1948. JULY I. 1956 . 

DECEMBER 31. 1956 DECEMBER 31. 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EOUIVALENTS CURRENCY EQUIVALENTS 

(Milione (lillions (Millis. (Mdil.o 
of X!e.or) of Dollar.) of Iroer) of 11.11.r,) 

Deposits in Special Account ............... 2,594.0 $399.2 3.5 $0.5 
Adjusted Dollar Equivalents of Deposits ...... 385.6 0.5 

Reserved for United States Use.............138.0 19.4 0.3 0.1 

Balance for Norway .... ................ . 2,456.0 366.2 3.2 0.4
 

Unreleased Balance July I, 1956 .......... 89.9 12.6
 

Total Available for Approval............... 2,456.0 366.2 93.1 13.0
 

Total Approved for Withdrawal ............. 2,430.3 362.5 67.I 9.4
 
Military Production, Construction and Materiel.. 381.0 58.3 28.0 5.3
 
Debt Retirement.... ..................... 1,911.0 292.7 -- --

Promotion of Production........ ............. 85.0 11.9 25.0 35.
 

Extractive Industries................. 51.0 7.1 10.0 1.4
 
Coal Min&ng ............. .3.0 0.4 ...
 
Metal Pining. .. 38.0 5.3
 
Other.... ............... 10.0 1.4 10.0 1.4.
............ 


Railroads ..... ...................... 19.0 2.7 - -

Technical Assistance.................... 15.0 2.1 15.0 2.1
 

Productivity Projects ................ ... 28.5 4.0 -- -
Intra-European.................... 2.3 .... 0.3 
Agriculture ..... .................. .6.0 0.8 - 
industry....... .................... . . 0.0 1.4 - -
Others............. ..................... 203 1.5 - -

Other Purposes. .... .................. . . 7 0.7 4.4 0.6 
Miscellaneous Social Services ......... .4.4 0.6 4.4 0.6 
Transportation of Relief Packages . . 4. . . . 0.3 0.1 -- -

Total Withdrawn ..... ...................... 2,422.0 361.4 73.1 10.4
 
Balance of Approvals to be Withdrawn ........ 8.3 1.1
 

Productivity Projects ......... .............. 8.3 .___
 
Industry ..... ................... .... 3.8 0.5
 

Other .................... 4.5 0.6
 

PORTUGAL
 

STATUS OF COUNTERPART FUNDS 
DECEMBER 31, 1956
 

CUMULATIVE. APRIL 3. 1948. JULY I. 1956 .
 
DECEMBER 31. 1956 DECEMBER 31. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY .EQUIVALENTS
 

(millios (illion. (illi.xs (Millo.

of Isemdoe) of Doll.r ) f Encod..) of Dolirs)
 

Deposits In Special Account .............. .... 707.4 $ 25.2 0.2 $ "
 

Adjusted Dollar Equivalents of Deposits ...... 24.6
 

.... 39.8 1.3 0 CReserved for United States Use............ 


Balance for Portugal....... ............... 667.6 23.3 0.2
 

Other Deposits ............. .............. .3.3 0.1 2.0 0.1
 

Unreleased Balance July 1, 1956 ........... 87.7 3.1
 

Total Available for Approval...... ........... 670.9 23.4 88.9 3.2
 

Total Approved for Withdrawal ....... .......... 582.0 20.2 -- --


Promotion of Production . ...... ............. 51.0 17.8 .
 
Agriculture and Natural Resources .... ....... .0.0 2.6 -


Land Reclamation, Irrigation, etc...... 40.0 1.3
 
Farm Credit ..... ................. .40.0 1.3
 

Manufacturing ......... ................. 17.0 0.6 - -


Food Products ........ ................ .
 
Fertilizer.... .................. 17.0
..... 0.6. 

Transportation, Communication, and Utl'Ilties. . 417.0 14.6 - -

Railroads .... ...................... 40.0 1.4
 
Merchant and Fishing Fleet ......... .27.0 1.0
 
Electric, Gas, and Power Facilities ... ..... 350.0 12.2 ..
 

. . . 2.
Other Purposes.... . .. . . .............. .. 8.0 ....
 

Public Buildings................... 68.0 - .... 2.4 


Total Withdrawn .................. 582.0 20.2 ..
 

Less than 50,000 unit,. 
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SPAIN
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE JULY 1. 1953- JULY I. 1956 -
DECEMBER 31. 1956 DECEMBER 31. 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(Million. of (Millions of (Millions of (Millions of 
Pesetaa) Doilar) Pesetaa) Dollars)
 

Deposits inSpecial Account ..... ............. 2,810.1 $80.3 540.0 $15.4
 

Adjusted Dollar Equivalents of Deposits ....... 80.3 15.41
 

Reserved for United States Use .. ............. 338.0 9.7 61.2 1.7
 

Balance for Spain ..... ................. . 2,472.1 70.6 478.8 13.7
 

Unreleased Balance July I,1956 ........... 379.0 10.8
 

Total Available for Approval ..... ............ 2,'172.1 70.6 857.8 21.5
 

Total Approved for Withdrawal ..... ............ 2,112.2 60.3 497.9 I1.2
 

Military Production, Construction, and Materiel 1,457.9 41.7 295.1 8.4.
 

Promotion of Production .. .......... .. ... .. 654.0 18.7 202.8 5.8 

Transportation, Communication, and Utilities . 643.0 18.4 202.8 5.8 

Railroads ......... ................... 341.1 9.7 93.8 2.7
 

Airports .... ..... .................... 1.1 0.5 4.0 0.1
 

iqads and Highway Bridges ............. . .. 248.3 7.1 80.0 2.3
 

Water Systens ..... ................. . .. 37.5 1.1 25.0 0.7
 

Technical Exchange .... ............... . 11.0 0.3 - -


Other Purposes - Undistributed ........... . 0.3 --


Total Withdrawn ....... ................... 2,072.2 59.2 464.4 13.3
 

Balance of Approvals to be Withdrawn ... ........ '0.0 1.1
 

Promotion of Production- Roads and Ifighway Bridges. 40.0 1.1
 

*Less titan $50,000. 
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UNITED KINGDOM
 

OF COUNTERPAT FUNDS
STATUS 

DECEMBER 31, 1956 

JULY 1, 1956 . 
DECEMBER 31. 1956 OECDABER31. 1956 

PUPOECAL~c LOCAL DOLLAR OU VALENTS 

CUMULATIVE. APRIL 3. 194a 

DOLLAR EQUIVALENTS CURRENCY DOLREUV1
 

(Thul~.d ef Pseed.) (millies. f Dollars) (Thes.ad e P ad.) (MNlle...1 Dullr.) 

DOolitg In Specil Account ...... ................ 636,67 $2,661.6 7 $
 

Adjusted Dollar Equivalents of Deposits ......... 2,575.9
 
Reserved for United States Use ............... . . . .. 50,723 -- ,
149.0-

Delene. for United Lingica. .................... 716, 1 4 2,426.9 7
 

207 0.6Unreleaaed Dalance July i, 1966 ............. 

. . . . . . . . . .. 6, I94 2,426.9 214 0.6

Total Available for Approval .7... 

Total Approved for Withdrawal . . . .. .. . .. . 2,426.3 -" 
Military Predaction, Construction, aed Natafrle. 211,900 855.4 .... 
oBet SetlIrosoat................................... 525,550 1,708.7 .. ..
 

Proaotlo. of Pretio . . . . .. . , 5_.7 ...
 

Agricultural Research and Extension Services -I
. 251 0.7 

-Extractlva Industries, Coal M nlng .... .......... I 


Transportation, Communication, and UtI Ities 2,402 6.1 -


Rollresid..... 0.9
475 1. 3
 
ter e nd e r or ............ 
 . . . . . . . . . . . . .. 323 

Ro d, and Highwey Bridge4s. ....... ............. 1.04 ,.5
 

.. 92 0.4Deficlency materials .... ................. 

Technical Assistance .... ................. .... 342 0.9 

"
 ProductIvity Projects . .. .... . .. ... _6 --

.. 257 0.7 
Intra-European Projects .. ............... 700 2.0
 

Agriculture ............. ... .............. .0 
32 0.2 

...........
industry. ..... 0.1
32 
. . .
 

Overseas Territories... ..................... 

Labor ..... 

201 0.6
 

565 I.g "" "* 

Otber Purposee.- --

665 1.9 

-

Transportation of RelierPackage. ..........
 

Total Withdrawn ......... ..................... 785587 225.3 183 0.5
 

Balance of Approvals to be Withdrawn .. .... .......... .343 1.0
 

.. ................. 33
Productivity Projects ......... 
1.0
 

YUGOSLAVIA
 

FUNDS
STATUSOF COUNTERPART 

DECEMBER 31, 1956
 

CUMULATIVE APRIL 3. 1948 . JULY I. 1956 -
DECEMBER 31, 256 DECEMOER 3t. 1956 

LOCAL CURRENCY DOLLAREQUIVALENTS LOCAL CJRR(CC DOLLAR EQUIVALENTS 
PURPOSE 

(Mlii (millioa. euw) (illis. at Diamr.) ef Dll.r.) i,. c. Die.,) *1 (mlli. 

Deposits in Special Accountl 
/ 
....... ............... 82,458.8 4309.0 863.0 $2.9
 

Adjusted Dollar Equivalents of Deposits 274.9 2.9 

Reserved for United States Use ............... ..... 6,920.9 23.1 86.3 0.3 
Balc.nce for Yugoslavia....... .................. 75,537.9 251.8 776.7 2.C 

Unreleased Balance July I, 1954 ...... 24,108.4 80.4 

Total Available for Approval ................... 75,537.9 251.8 24,885.1 83.0 

Total Approved for Withdrawal .... ............. 50,902.6 199.7 9,249.8 30.8 
Military Production, Construction. end Meterlel . . . 85,256.8 127.5 5,782.8 19.3 
Promotion of Prodection .................. 1,96.1 66.7 3, 65.9 11. 

Agriculture and Natural Resources.. .549.9 28.3,,460.9 TT.5.......... 

Land fleclamlion. Irrigation, etc ...... .......... 688.0 2.3
 
Research and Extension Servicei. ..... .......... .55.0 0.2
 

Fureutry ........................... 399.0 1.3
 
Other Agricultural Prgrs. .... ............ 7,407.9 24,7 3,460.9 11.5
 

Manu facturing ..... ...................... 6,628.6 12.1 --


Fertilizer ...... ..................... .... 840.0 2.8
 
Eleclrical Machinery . ................ 5,788.6 19.3
 

Transportat ion Communlcation, and UtilIties. 4,017.6 16.1 - -

BRilrod. ..... ....................... 3,284.6 tl.0 
oead.and lighahy Iridgrs . ........... 5.1....... 1,533.0 


Other Purposee ..................... 1,549.7 5.S 6.2
 

Housing ........... ....................... .1,200.0 4.O - -


Health and Sanitation ................ 30.5 0.1 -


Transportation of Hellf Package. ........... 19.2 0.1 6.2
 

Tourism ....... ....................... .. 400.0 1.3 -


Total Withdrawn ...... ..................... .... 59,751.4 199.2 9,249.8 
 30.8 

Balance of Approvals to be Withdrawn .............. I[1.2 0.5
 
Agriculture and Natural 15.......... 0.5
lesources 11.2 


Iesearch end ELension Services ............ 48.2 0.2
 

Oher Agricultural Progress ............ 103.0 0.3
 

/1[ncludeu depeits of Title 11. PL 40 saeeleproceeds. Lue than $50,009.' 
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"FEAR EAST AID SO11lH ASI AI' PROGF-.M COINTERPART FII1:5S 
Counterpart deposits equivalent 
to$1,69 4


nii II ion were made through December 31, 1956, 
by the six countriesin this region reporting 

counterpart accounts by that date. ICA ap--

provals for withdrawal for country purposes 

amounted to the ejuivalentof$1,258 mi 1 ion, 
or- 78 percent of the total counterpart funds 
available for country use. Withdrawals for 
country purposes were the equi va lent of $1,24 
mill ion and transfers to the U. S. account were 
e luivalent to $87 million. Greece and Pakistran 
accounted for nearly all of the unrel eased 
balances, 


During the six months ended December 31 , 
1956, the eqoivalent of $43R million was 
available to.- approval for country purposes 
In thrj Near CEast and South Asia. Of this 

tot-, the eouivalent of $88.7 million was 


approved by ICA for withdrawal, principall) 
in Pakistan and Turkey. Pakistan alone ac-
Counted for almost halfof the total releases,
 
with the equivalent of $15.1 mill ion going for
 
flood relief, $12.1 million for agriculture
 
and ,atural resources, $7.9 million for in
dustry and mining p[ojocts, $6.3 mi II ion for 
health and sanitation, and minor amount, for 
technical assi stance projects, and corrnun i ty 
development, social wel fare and housing. Ihe 
largest single release of counterpart fund-. 
in this region was for ii Ii tary purposes in 
lurkey-the equivalent of $32.7 mi Ilion, or 
5 7 of the tota I. The only other Si zeab le 
releasesi were the equivalent of $6.4 mil lion 
in Israel for industry and mining projects, 
$3.9 mill ion for mil itary purposes in Greece, 
and $3.9 mil lion in Iran for budgetary support.
 

ICA Approvals for the Withdrawal of Near East and South Asia
 
Counterpart 
 Funds Totalled $89 million, July 1,1956- December 31,1956 

MILLIONS OF DOLLAR EQUIVALENTS
 
PURPOSE 0 5 
 10 15 20
 

Military Purposes 

Industry a Mining 

FamineaBFlood Relief 

AVAILABLE FOR COUNTRY USI" 

Agricultu e and 
Apploved for
 

Natural Resources 
[
.. :.:i!r/,,88.7 million
 

Health a Saiitation 

i iiV
 
j Approval 

Other 

Total $437.5 Million 

Dollar Equivalents
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NEAPR EAST AND SOUTH ASIAN PfPOGRAM COUNTERPART FUNDS
 

In this region, Greece and Turkey have 

counterpart accounts similar to the European 
counterpart accounts, both indeposit require-
ments and in the purposes for which the 
country portion is used. The Israeli account 

Is also on a commensurate deposit basis, but 

the uses of the counterpart are more like the 

Far East project-type assistance. The Jordan 

account and both Pakistan accounts are on a 

sales proceeds basisandthe country 
uses are
 
classified on a field of activity 
basis.
 

The special local currency account in 
Iran prior to July I, 1954, (the so-called 
"Account 5"), was not a true counterpart 
account, but rather the proceeds in rials of 
the saleof U.S. aid dollars tothe Bank Mellf 
of Iran. These funds were used by Iran for 

various government purposes and were with
drawn from the account as needed .by the 
governmentof Iran without requiring specific 
approvalsby ICA. 'Accounts60and74,,in whic.h 
counterpart funds generated by fiscal year
 
1955 and subsequent aid are deposited, are
 
true counterpart accounts, with deposits on a
 
sales proceeds basis and withdrawals subiect
 
to ICA approval.
 

ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST AND
 
SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

DECEMBER 31 , 1956
 

(Dollar equivalents of the local currencies In thousands of dollars)
 

CUMULATIVE FISCAL YEAR 
APRIL 3. 1948 - JULY 1. 1956 -


PURPOSE DECEMBER 31, 1956 DLC. 31, '956
 

APPROVED FOR 
 W17hORA APPROVED FOR 
W17MRAWAL W'WIRTHDRAWAL 

TOTAL 1/v . . . . . . $1,257,893 $1,2'8,267 $88,707 
Agriculture and Natural Resources .
 
Industry and Mining ........
.171,412 

Transportation . ... . ... 
 ....... 

Health and Sanitation ........27,932 

Education ..................
 
Community Development, Social
 
Welfare and Housing .... 
 ....... 


Ge-eral and Miscellaneous ..... 

Military Purposes ......... ... 

Undistributed Technical Assistance. 

Famine and FIdod Relief ...... 

Iranian Budgetary Support ..... 


Undistributed;/ ..............
 

216,865 210,440 12,154 
169,362 14,500 

98,267 98,208 166 
27,676 6,347 

2,112 2,112 -

225,915 225,790 207 
15,210 15,098 -

361,391 361,391 36,619 
16,431 15,831 1,728 
19,162 19,162 13,101 
86,446 86,446 3,884 
16,750 16,750 

.Includes approvals for ,ithdraval of deposits under PL 77, Pakistan Wheat Program. 

2/1lepresents program support funds for Iran handled through the Master Joint'Fund. 
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GREECE
 

STATUS OF COUNTERPART FUNDS 
DECEMBER 31, 1956 

CUMULATIVE. APRIL 3, 1948. JULY I. 1956 
DECEMBER 31. 1956 DECEMBE 1956
 

PUROSE LOCAL LOCAL
DOLLAR DOLLAR
 
CURRENCY EQUIVALENTS CURENCY EQUIVALENTS
 

(millions of (Nil a. of (Millions of (,i lions of

Drekaa) Dell.r.) nallera)
" Dr:cL:::;j' 

Deposits in Special Account ........ ........... 17,855.0 $1,134.8 30.6 $1.0
 
Adjusted Dollar Equivalents of Deposits .............. 825.1 
 1.0
 

Reserved for U.S. Use............... 1,120.0 56.7 
 3.1 0.1
 
Balance for Greece................ 
 16,735.0 768.4 27.4 
 0.9
 

Other- Depositsl/ ..... ............. ...... ..... 39.9 1.3 --

Unreleased Balance July I, 1956 ...................... 7,377.3 245.9
 
total Available for Approval ... ............... 16,774.9 769.7 7,1104.7 246.8
 

Total Approved for Withdrawal .................. 9,486. 526.9 118.0 3.9
 
Military Production, Construction, and Natariel . . 3,190.8 112.7 118.0 3.9
 
Promotion of Production ...... .............. 3,611.4 216., -- --

Agriculture and Natural Resources ... ........ 1,046.0 64.9 -


Land Reclamation, Irrigation, etc . ....... 624.2 ....38.6 

Research and Extension Services ........ .98.3 
 5.6 ....
 

Farm Credit .... ..................
.... 115.3 6.3
 
Forestry .......... ................... 60.2 
 4.0 ..
 
Fishing ..... ....................
. .. 19.7 
 1.2
 
Other Agricultural Programs............
.. 128.3 9.2 ...
 

Extractive Industries ..... ............... 225.9 10.8 
 -

Coal Mining .... .................. .... 136.0 6.8 .
 
Metal Mining ... ................. .... 89.5 
 4.0 ..
 
Ot&er Mining and Quarrying .......... .0.5
 

Manufacturing ....... ................ ... . 336.6 19.6 - __
 

Food Products ... ................. 
 . ... 63.7 4.1
 
Basic Textiles ... ................ ... 37.6 
 1.8 ....
 
Primary Metals .... ................ ... 179.9 11.9 
 .
 
Chemicals, ,rxcept Fertilizer. ..... . ......... 23.7 0.8 
 ..
 
Electrical Machinery .............
 
Miscellaneous Manufactures ..... 
 .......... 31.7 1.1 ...
 

*Transportation, Communication, and Utilities . . 1,540.7 93.3 -


Railroads ..... ....................... 223.3 15.4
 
Waterways and Harbors ................... 112.6 8.9 ..
 
Airports .......... ............. . 29.4 1.8
 
Roads and Highway Bridges ............. .. 342.8 27.0
 
Communication Facilities . ............. 26.5 
 1.8
 
Electric, Gas, and Power Facilities ...... . 746.9 34.3 .
 
Water Systems ... ......... ........... 59 1 
 4.1 ..
 

rechnical Assistance ... .............. ... 161.1 10.6 

Loans to Commerce and ndustry, N.E.C.. ... 13.6 



.... 206.8 --

Undistributed .... .................. 
 .. 94.3 3.5 -


Productivity Projects ... ............... 5.0 1.5 ..
 

Intra-European Projects .. ............. .2.4 0.1 --

Other ..... ........................ .... 42.6 1.4 -- -


Other Purposes ...... .................. ... 2,641.0 196.3
 

Housing ...... ......................... 796.5 61.2 
 - -. 
Public Bul;rlngs ... ................... 66.0 4.8 --

Health and Sanitation .. .................. 126.4 8.7 

Care of Refugees .... ................ 1,233.5 97.9 

Miscellaneous Social Services . ........... 238.3 11.9 

-


Transportation of Relief Packages ..... ........ 13.1 0.8 --
-


Tourism . ... ..................... 68.0 4.6 
 -

Undistributed... . . .. ...............
..... 99.3 6.5 - -

Total Withdrawn ......... ............... 0,470.1 526.3 118.0 3.9
....
 
Balance of Approvals to be Withdrawn. .... ........ 18.0 0.6
 
Productivity Projects - Other ..... ........... 18.0 0.6
 

L10 My 1, 1954, old drachmas were echnged for new issue drac'mas at 1.000 to 1. All local currency data have been converted 
to a new issue drachma boais.3 32/inclde item totaling 9.9 million new issue drachwaasquivalent Io $1. illion)depoited in the special accomt, as 
follow, in millionms: repayment of P.L. 472 loans 8.8; rpayunt of P.L. 75 AM4Gloans,7.0; P.L. 84 proceeds of sales, 0.3;
 
aw other, 23.8.
 
Less than 50,000 units. 
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I RAN 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 
 1956
 

CUMULATIVE THRU 
 JULY I. 1956 -
DECEMBER 31. 1956 DECEMBER 31, 1956
 

PURPOSE 
 LOCAL DOLLAR LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY 
 EQUIVALENTS
 

(Millions
of Rials) (ThofRad) (Mi(ions( sds 

"ACCOUNTS 60 AND 74" 

Deposits in Special Accounti ./ . . . . . . . .. . . . 3,380 $40,192 694 $8,579 
Transfers to U.S. Portion ... ........ ..-- -- -- --
Balance for Iran ... ...... ...... ... 3,380 40,192 694 8,579 

Unreleased Balance July 1, 1956 
...... 
 38 451 
Total Available for Approval .... ........ 3,380 40,192 732 9,030 

Total Approved for Withdrawal/ .......... 2,977 35,0,7 330 3,8841
 
Iranian Budgetary Support .... ........ 2,232 26,271 
 330 3,884 
Program Support)/ ................ ..... 746 8,776 - -

Total Withdrawn .... .............. ... 2,977 35,047 330 3,884
 

"ACCOUNT. 5" 
. .. . . .
Deposits inSpecia! Account . . . .
 6,315 $68,149 -8 $-90
 

Transfers to U.S. Portion .. ........ ..- -- --

.Balance for Iran ...... ............. 6,315 68,149 -8 -90 

Unreleased Balance July I, 1956 8 90
 
Total Available for Approval ......... .. 6,315 
 68,149 --

Total Approved for Withdrawal/......... 3 * ,
6 

Iranian Budgetary Support ........ 5,576 
 60,175  -
Program Supporti/ ..... 739.............. 
 7,914
 

Total Withdrawn .... .............. ... 6,315 
 68,149
 

NOTE: Fiscal year data are based on unpublished June 30, 1956, reports. Dollar equivalents

are 
figured on average conversion rates of 84.95535 rials to $I for "Account 60";
76 rials to $I for "Account 74"; and 92.663 rials to $1 for "Account 5". Data shownexclude "Account 67", consisting of 525 million rials purchased with $7 million cash
 
grant for Budgetary Support.
 

I/Data cover deposits into "Account 60" generated by fiscal year 1955 and subsequent aid;
 , and "Account 74"1 representing rials generated for the military construction program.
J/Data based on actual withdrawrls; 
amounts approved for withdrawal and not withdrawn 

were not reported. 
I/Data by field of activity not available as funds were released to the Master Joint Fund,


and commingled rials were 
in turn released to individual projects.

I/Data cover deposits into "Account "5" established prior to fiscal year 1955. This account

under unilateral control of the Government of Iran so 
was it is not a true counterpart

account, although in practice releases were made according to a "planning" table
approved by GOI, Ministry of Finance and Director of U]OM/Iren. This account pas

closed in October 1956 and the balance transferred to "Account 60". 

* Less than 500,000 rials or $500. 



ISRAEL 

STATUS OF COUNTERPART FUNDS
 
DECEKIBER 31 1956 

CUMULATIVE
 

JULY 1. 1951 -
 JULY 1. 1956 

1956 DECEMBER 31, 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

DECEMBER 31. 


(T ouadnd. (Thousands

of Ioreli (Thos.deas) .1 lure.!i (Thaa..*ds)
Pounds) Pound.)
 

J/

Deposits inSpecial Account ..... .................... 208,794 $209,988 12,250 $12,320
 

..... 339 --


Balance for Israel ...... ....................... 208,456 209,649 12,250 12,320
 

Unreleased Balance July I, ID56 ............... -3,34121 -3,360
 

Total Available for Approval .... ... ................ 208,456 209,649 c,901 8,960
 

Transfers to U.S. Portion .... ................. 338 --


2 0 09 0
Total Approved for Withdrawal ....... ................ 205,912 __ 6,365 6,401
 

Agriculture and Natural Resources ............. 92,487 93,016 - -

Industry and Mining ...... ........................ 44,014 44,266 6,365 6,401
 

Transportation .......... ...................... 23,O4 23,176 - -


Health and Sanitation ..... ....................... 7,785 7,830 - -


Education .................................... 2,000 2,011 -


Community Development, Social Welfare and Housing. 3..... 36,791 -6.582 -

Total Withdrawn ......... ....................... 2(A,7117 205,918 9,5116 9,601
 

Balance of Approvals to be Withdrawn ...... ............ 1,165 1,172
 

Agriculture and Natural Resources ............... ... 96 96
 

Industry and Mining ..... ....................... 645 649
 

Transportation ............ ...................... 48 48
 

Health and Sanitation ..... ....................... 254 256
 

Community Development, Social Welfare and Housing ..... 122 123
 

!Excludes 6.313 thousand Israeli pounds representing interest and repayment of principal on loans. 

I/Approvals for withdrawal exceeded available funds on June 30, 1956. 

JORDAN
 
STATUS OF COUNTERPART FUNDS
 

DECEHLER 31, 1956
 

CLMLATIJULY 1956 -

JULY 1. 1951 -


DECEMBER 31. 1956 
 DECEMBER 31. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Thouscods (Thousand.
 
uj Jordan (Thosoand.) ot Jordan (Thouomndo) 

inar.) _ _ _ _r_ ) 

. . . . . . . .. .. . . . . .
. . . . . ..

Deposits in Special Account/ 1,883 '5,245 66 $183
 

Transfers to U.S. Portion .... .................
..... 22 63 -- --

Balance for Jordan . .. . .... ..................... 1,861 5,182 66 183 

Other Deposits,?/.......... ....................... I 3 ....
 

Unreleased Balance July I, 1956 ................ -112* -311
 

Total Available for Approval .... .... ................ 1,862 5,185 -46 -128
 

Total Approved for Withdrawal ....... ................ 1,908/ 5,31 1 
- -.
 

Agriculture and Natural Resources ... ................. 1,348 3,752  -

-Industry and Mining ..... ........................ 12 32 

-TransportatIon ....... ...................... ... 37-3 1,037 

101 - -

Education ............ 36 101 - -
Health and Sanitation ......... . ......... .... 36 


.......... ................ 


General and Miscellaneous ...... .................. 104 292 - -


Total Withdrawn ...... ........................... 1,677 4,670 69 193
 

Balance of Approvals to be Withdrawn ...... ............ 232 644
 
Agriculture and Natural Resources ............... .... 224 622
 

General and Miscellaneous ... ..... 22
................. 8 


VARepresents FY 52 "Wheat Account" plus counterpart generated by FY 1954 commodity import program.

3 

nRepresent* bank deposit interest. I/Approvals temporarily exceed availability. 

* Approvals for withdrawal exceeded available funds on June 30, 1956.
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PAKISTAN
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE. JULY I. 1951. 
 JULY I. 1956-


DECEMBER 31. 1956 DECEMBER 31, 1956
 

PURPOSE 
 LOCAL DOLLAR LOCAL DOLL ARCURRENCY EaJIVALENTS CURRENCY EQUIVALENTS 

(Thousands (Thousands) (Thouands (Thousands) 
of Rupees) of Rupee) 

Reular NSP Account:
 

Deposits inSpecial Account/ ..... .............. 76,253 $172,423 231,632 $47,734

Adjusted Dollar Equivalents of Deposits ........ 
 159,954 48,175


Transfers to U.S. Portion ...... 
 .............. 15,383 4,048 

Balance for Pakistan. . . . . . .
. . . . . . . . . . 730,871 155,906 231,632 48,175


Unreleased Balance July I, 1956 ............ 
 429,121 89,813

Total Available for Approval ..... 
 .............. 730,871 155,906 660,753 
 137,987 
Total Approved for Withdrawal/ ............. . 267,616 5899 ,9 41,071


Agriculture and Natural Resources . .......... .. 106,342 24,157 58,400 
 12,154

Industry and mining........ 
 ................. 
 55,400 12,561 38,000 
 7,908
Transportation . . . . ....... 
 .................... 
 66 i5 -
Health and sanitation....................... 
 .. 32,295 6,844 30,500 6,347Community Development, Social Welfare and Housing 1,728 427 1,000 207

General and Miscellaneous ..........
 1,187 320  -
Flood Relief ................................ 
 62,952 43, 1O 62,952 13,101

Undistributed Technical Assistance 
............. 
 7,646 1,563 6,646 1,353
Total Withdrawn ...... .. .................... 233,2.96 
 51,7ao 197,498 41,071
Balance of Approvals to be Withdrawn .... .......... .34,320 7,210
 
Agriculture and Natural Resources ....... 
 .... 27,167 5,707
 
Industry and Mining ... .................
.. 6,671 1,402
 
Transportation .... 
 . . ..... ... ................ 
 54 II
General and Miscellaneous .. .............. 
 . .. 427 90 

Public Law 77 (83d Cong.), Wheat Account:
 
Deposits inP.L. 77 Account ..... 
 .............. 90,426 $27,402 -- I ..
 
Adjusted Dollar Equivalents of Deposits ........ 22,356 
 .. I.
 

Transfers to U.S. Portion ...... .............. ',764 1,419 264 
 56 
Other.Transfer~s . . . . ................. . 11,637 3,526 

Balance for Pakistan ....... ................ 74,025 17,410 -264 -56
 

Unreleased Balance July I, 1956 ............ 
 7,789 1,636
 
Total Available for Approval 
 7..............7,02517,410 7525 1,580
 
Total Approved for Withdrawal ..... ............. 66,500 15,830
 

Famine Relief Program....... ......... 20,000 
 6.061
Storage for Food Grains. .............. . 24,000 5,042
"Grow More Fo64" Project 22,500 4,727
 

Total Withdrawn ............ ............... 66,500 15,830 
l/Includes deposits in special account under Article IV of Agreeaent dated January 1i, 1955 and special


account established on the books of the Accountant General of the Governuent of Pakistan under the
Bilateral Aareement of February 2, 1952. Also includes deposits against P.L..480, Title II.. 
ZBaed in part on June 30, 1955 report.
111ncludes sea freight charges and local distribution costs. 
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TURKEY
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

/

CUMULATIVE APRIL 3. 1948. JULY 1. 1956L


DICEMBER 31, 1956 DECEMBER 31. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURIIENCY EQUI VALENTS CURRENCY EQUIVALENTS 

(miillon$ of (Mill of (Itllions of (Millions of 
Li 8) Dollars) Liras) Dollars)
 

Deposits InSpecial Account ... .......... , 1,023.3 $365.5 101.3 $3C.I
 

Adjusted Dollar Equivalents of Deposits ..... 365.5 36.1
 

Transfers to U.S. Portion ... ........... 69.6 211.9 7.7 2.7
 

Balance for Turkey ....... ............. - 953.7 340.6 93.6 33.4
 

Unreleased Balance July I, 1956 .........
 

Total Available for Approval ..... ........... 953.7 340.6 93.6 33.4
 

Total Approved for Withdrawal/. .......... 953.7 340.6 93.6 33.4
 
Military Production, Construction, and Naterlel - 696.5 248.7 91.5 32.7 

Promotion of Production ...... .......... . 219.7 78.5 2.1 0.7
 

Agriculture and Natu,'al Resources ...... 59.6 
 21.3 - --
Land Reclamation, Irrigation, etc .......... 14.4 5.1 ..
 
Research & Extension Services .2...... 21.0 7.5 ....
 
Farm Credit .... ............ 19.3 5.9 ...
.... .... 

Forestry ... ................. . ..... 0.8 0.3 ....
 
Other Agricultural Programs.. ...... . .. 4.1 1.5 
 ...
 

Extractive Industries ............. ... 43.3 15.6 1.3 
 0.4
 
Coal Mining ....................... 35.1 12.6 ....
 
Metal Mining ..... .... ..... .... . . .5 2.3 0.8 O.J
 
Other Mining & Quarrying .......... .2.1 0.7 0.5 0.1
 

Manufacturing ... ................ ... 67.0 23.9 8.0 2.9
 
14.3 1.2 

Basic Textiles ... ................... 18.4 6.6 11.4 1.6 
Primary Metals . .. ........... ..... 0.1 -0.4 -0.1 

Food Products 1............... 5.1 0.4
 

.. 0.2 
Lumber & Sawmill Products ......... .0.5 0./. 0.4 0.1 
Stone, Clay & Glass Products .......... .. 19.5 7.0 14.7 5.2 
Chemicals, ExCept Fertilizer ......... 8.2 2.9 4.1 1.5 
Machinery, Except Electrical ....... . . 0.1 • , 
Miscellaneous Manufactures .. ...... 5.9 2.1 -16.1 -5.8
 

Transportation, Communication, & Utilities . 60.2 21.5 0.4 0.2 
Railroads.... ...................... 2.3 0.8 ....
 
Waterways and Harbors ............ ... 1.6 0.6 ....
 
Merchant and Fishing Fleet ......... .2.4 0.9 0.4 0.2
 
Roads and Highway Bridges ......... .52.3 18.6 ....
 
Electric, Gas, and Power Facilities .... 1.7 0.6- ..
 

Technical Assistance ............... 5.1 1.8 1.1 0.4
 
Loans to Commerce & Industry, .E.C. ....... .15.91/ -5.71/ -8.8 -3.1
 

Productivity Projects ....... ............. 2.5 0.9 ....
 
Intra-European Projects ..... ........... " 2" o.I --


Industry ..... ................... .... 1.4 0.5 --

Labor ........... .................... 0.9 0.3 -


Other Purposes .... ................. ... 35.0 12.5
 

%Health & Sanitation . ........ ............ 1.0 0.4 -


Care of Refugees . ............... 30.0 10.7 --

Miscellaneous Social Services. ........ 4.0 1.4 --


Total Withdrawn ........... .............. 553.7 340.6 93.6 33.4
 
I/Data are on a net-activity basis. 2/Data represent actual withdrawals.
 

I/Represents Industrial Development Bank's commitments in excess of counterpart withdrawals.
 
Less than $50,000.
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FAR EAST PROGRAM COUNTERPART FUNDS
 
in the first six months of fiscal 1957,the equivalentof $500.2 millionwas available


in the various Far East special counterpart
accounts for release by ICAto finance country
programs. This included in the cases of Cam-

bodla, Laos and Vietnam, certain de:josits of 
local currencies purchasedwlth U.S. Treasury

dollar checksor UJ.S.-owned French francs from 

Section 402 sales. Ofthe total amount avail
able, the equivalent $237.2of million wasapproved for withdrawal. Nearly two-thirds,or the equivalent of $146.1 million was re-leased for military purposes, primarily in
Vietnamand Korea, but also in Laos, Cambodia,
and China. 
 The principal nonmilitary

uses were inthe fields of transportation and

agriculture and natural resources, withthe 
equivalentof $34.2 million and $20.7 million 
released for these 
fields respectively,

Another significant 
release duringthisquar-

ter wasthe equivalent of $12.3mil lic, , for the
Refugee Program in Vietnam. Actual with-
drawals in the July-- December period
amounted to the equivalentof $253.2 million, 


On a cumulative basis, releases by ICAfor country 
use in the Far East were eaulva
lent to $1,242.8 milI ion through December 31,
1956, out of a total available for country
equivalent to $1,505.6 million. 

use 
Total with

drawals for country use were equivalent to 
$1,234.0 million, while transfersto the U.S.
 
account were equivalent to $17.7 
million.
 

It should 
be noted that the previous

single account for the former "Associated 
States of Indo-Chlna" has been distributed
amongthethree separate countries-Cambodia,
Laos, and Vietnam. Sufficient data are not

available, howevur, to determine the value 
by 
purpose categories of ,vithdrawals made

for the benefit of each country prior to the
1953 currency devaluation. 
Dollar equiva
lents for Cambodia and Lao allare figured
at the current rate. 
 Dollar equivalents for

Vietnam reflect earlier withdrawals at the
 
former rate.
 

ICA Approvals for the Withdrawal of Far East Counterpart
Funds Totalled $237million, July l,1956-December 31,1956 

PURPOSE 0 
MILLIONS 

10 

Military Purposes 

Transportation 

Agriculture a 
Natural Resources 

Refugee Program 

Health a Sanitation 

Undistributed a Other 

OF DOLLAR 
20 

EQUIVALENTS 
30 40 

146.1 

AVAILABLE FOR COUNTRY 

IAvalble Approved forfor ApprovaIi Withdrawal
263 Million ;237 Million 

Total -$500 Million 
Dollar Equivalents 

USE 
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ICA APPROVALS FOR WITHDRAWAL OF FAR EAST 

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 
DECEtIFJER 31, 1956
 

(Dollar equivalents of the local currencies in thousands of dollars)
 

CUIMULATI VE FISCAL YEAR 

APRIL 3. 1948 - JULY 1. 1956 -

PURPOSE DEC. 31. 
APPROVED FOR 

19ssl/ 
WITHDRAWALS 

DEC. 31. 1956 
APPROVED FOR 

WITHDRAWAL I WITHDRAWAL 

$1 242,7532 $1,2311,0162 $237,243
. . . . . . . . .
TOTAL...... 


Agriculture and Natural Resources 134,434 134,058 20,737
 

3,657

Industry and Mining .......... 86,043 83,386 


34,167
Transportation .......... ... 128,257 12"t,103 


Labor ................
... 288 288 -48
 

... 31,825 5,1-54
Health and Sanitation ...... 33,711 

Education ... .......... . . .. 19,589 18,940 2,208 

Public Administration ......... 15,720 15,623 1,442 

Community Development, Social
 

Welfare and Housing ..... 11,637 I1,739 1,451
 

26,231 26,098 -517

General and Miscellaneous 


Military Purposes .......... .... 640,521 640,296 146,114
 

Undistributed Technical Assist.. 23,455 20,818 4,09N 

Refugee Program ......... .... 56,518 56,518 16,339 

67,954 68,92911 6,472Undistributed ............ ... 


1I.ncludes activity for China from January 1, 1949; Korea from August28, 1953,
 

the effective date of the current bilateral agreement.
 
21 ncludes cumulative totals for Laos which exclude 56.1 million kips,
 

are
equivalent to $1,604 thousand "provided from other sources", which 


included in the USOM distribution by field of activity. Detail shown
 

adds to this much more than the total approvals shown.
 
$975 thousand undistributed withdrawals in
3.lncludes the equivalent of 


Laos made against approvals distributed by field of activity.
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BURMA 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31 , 1956 

CUMULATIVE JULY5. 1950- JULY 1, 1956. 
DECEMBER 31. 1956 DECEMBER 31, 1956 

PURPOSE 

Deposits in Special Account ..... 


Transfers to U.S. Portion . ... 

Balance for Burma . . . . . . . . . 

Unreleased Balance July I, 1956 . • & 

Total Available for Approval . . . . 

Total Approved for Withdrawall/ . . . 

Agriculture and Natural Resources 
Industry and Mining ........ ... 

Transportation, Communication and
 
Power ... .............. ..... 
Health and Sanitation .......... 
Education ... ............. ... 
General and Community Development 
Projects ... ............. ... 


Technical Assistance Trust Fund 

Other .............. 


Total Withdrawn ........... . .
 

Balance of Approval s to be Withdrawn . 
Technical Assistance Trust Fund .
 

LOCAL 


CURRENCY 

(Thousands 


of Kyats) 

37,184 


2,969 


34,215 


34,215 


33,647 


3,899 

1,366 


5,825 


3,373 


3,006 


3,556 

4,397 
3,226 


33,375 


2722/ 
272 


DOLLAR LOCAL 
 DOLLAR
 

EOU IVALENTS CURRENCY EQUIVALENTS 

(Thousands) (Thousands (Thousands)
 

of Kyats) 

$7,775 -- $-
621 .... 

7,154 -- -

568 118
 

7,154 568 118
 

7,036 -

815 ....
 
286 -

1,218 -

705 - -_ 

1,674 

744 - -

919 .... 
675 - -

6,979 16 4
 

572/
 
57
 

NOTE: Data are as of June 30, 1956, except for Trust Fund balance, which is as of 
December 31, 1956.
 

i/Represents withdrawals from Special Account plus transfers to the Trust 
Fund Account. Total approved for withdrawal not available.
 

2/Transferred to 
the Trust Fund account but not withdrawn.
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CAMBODIA 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATI VE. 
JUNE 5. 1950 - JULY 1. 1956 -

DECEMBER 31. 1956 DECEMBER 31. 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Thousands (Thousands) (Thousands (Thousands) 
of Biels) ,of fiels) 

Deposits inSpecial Account ... ............. 1,723,9521/ $49,256J/ 523,412 $14,955 

Tranifers to U.S. Portion ..... ..... . 9,245 264 2,000 57 

3alance for Cambodia .... ................. 1,714,707 48,992 521,412 11,898 

Purchased Riels2/ ..... ..................... 420,000 12,000 --

Unreleased Dalance July I, 1956 .......... 228,555 6,530 

Total Available for Approval ... ............... 2,134,707 60,992 7149,967 21,428 

Total Approved for Withdrawal .. ............... 1,307,797 51,651 423,057 12,087
 

Agriculture and Natural Resources ....... 139,541 3,987 5,098 146
 

industry and Mining .. ................ 820 23 -57 -2
 

Transportation......... ................. 260,975 7,457 74,114 2,118
 

Health and Sanitation .. ............. . 49,724 1,421 5,763 165
 

Education ...... ................... F.0,133 1,432 18,228 521 

Public Administration. .. ............- - -22,783 -651 

Community Development, Social Welfare, and 

Housing ..... ........................ 10,232 292 1,092 31
 

General and Miscellaneous . ............ 37,591 1,074 29.098 831
 

Military Purposesl/ .... ................. 1,217,791 34,794 297,504 8,500
 

/

Undistributed Technical Assistance ....... 41.000 1,171 15,000 428
 

Total Withdrawn/ ....... .................. 1,799,664 51,419 417,514 11,929
 

Balance of Approvals to be Withdrawn ......... . 8,132 232
 

Undistributed Technical Assistance . ..... . 2,269 65
 

General and Miscellaneous ........... 5,863 167
 

NOTE: Dollar equivalents are computed at 35 riels to S for the entire period.
 

I/Includes Cambndia's share of the counterpart account of the Associated States of Indochina.
 
2'U.S. Treasury checks used to purchase riels for Military Support Programs.
 

I/Includes 186,123 thousand riels, equivalent to $5,318 thousand, special customs release.
 

J/Represents transfers to the Trust, Fund Account.
 

V/Excludes advances of 27,720 thousand riels, equivalent to $792 thousand, for housing project
 
and construction of office buildings.
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CHINA (TAIWAN)
 

STATUS OF COUNTERPART FUNDSI/
 

DECEMBER 31, 1956
 
CUMULATI VE
 

JANUARY 1. 1949- JULY 31 195 
DECEMBER 31, 1956 DECEMBER 31, 1956 

PURPOSE 
 LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EOUIVALENTS 2 

" CURRENCY EQUI VALENTS2 

(Thousands of (Thousands of 
Na.Dollars)Taiwun New Tauan(Thousands) (Thousands)


Dollars)
 

Deposits in Special Account . ...... 5, 94 6 ,4 83 1/ $397,177 648,583 $26,174
 
Adjusted Dollar Equivalents of Deposits .. 366,474 
 26,174
 

Reserved for U.S. Use ..............
.... 55,920 4,464 ....
 
Balance for China (Taiwan) .. ......... .. 5,890,563 362,010 648,583 26,174
 

Unreleased Balance July I, 1956 ........ 
 339,191J/ 13,6881/
 
Total Available for Approval ...... ........ 5,890,563 362,010 987,774 
 39,862
 

Total Approved for Withdrawal ... ......... 5,153,677 332 250,888 10,125
 
Agriculture and Natural Resources .. 
 ..... 977,917 66,977 41,284 1,666
 
Industry and Mining .. ................ 596,225 41,319 812 33
 
Transportation ... ................ 5388,650 30,355 -134 -5
 
Labor .... ......... .......... 
 184 55 -2,005 -81
 
Health and Sanitation .. .............. 276,216 13,250 20,044 809
 
Education .... .................... 62,191 4,141 5,331 215
Public Administration .. ............. 100,684 6,502 11,833 478
 
Community Development, Social Welfare,
 
and Housing ... ............... . 75,852 3,769 4,475 181
General and Miscellaneous .......... 349,034 15,115 4,555
. 112,866 

Direct Military Support .. ............. 2,290,197 149,317 43,664 1,762 
Undistributed Technical Assistance .. . 36,528 1,474 12,719 513 

Total Withdrawn ..... ................ ... 5,067,588 328,798 600,512 24,234
 

Balance of Approvals to be Withdrawn ..... 86,089 3,474
 
Agriculture and Natural Resources .. ..... 2,132 86
 
Industry and Mining ............... 3,260 132
 
Transportation .. .............. .9,206 371
 
Health and Sanitation .............. 44,607 1,800
 
Education ............................. 
 1,335 54
 
Public Administration .. . ......... . 3,460 
 140
 
General and Miscellaneous ......... 130 
 5
 
Direct Military Support .......... .. 5,575 225
 
Undistributed Technical Assistance 
 . . . . 16,3 8 4f/ 661V/ 

1lExcludes mainland deposits consisting of gold and silver yuan and sales proceeds from ECA-financed
 
goods safehavened in /long Kong at the time of evacuation. A portion of the Hong Kong sales
 
proceeds amounting to the equivalent of approximately $3.5 million was utilized for the benefit
 
of the economy of Taiwan.
 

2/Dollar equivalents used in this table are preliminary.
 
/Includes 109,557 thousand N.T.. dollars interest from counterpart loans, 526,324 thousand repayment
of principal, and 41,371 miscellaneous receipts. Also includes 368,695 thousand N.T.. dollars
 

(equivalent to $20,788 thousand), from sales proceeds account in use prior to June 25, 1951.
 
IIncludes 304,610 thousand N.T. dtLlars, (equivalent to $12,293 thousand), which represents the
 

balance on hand in the sales proceeds account on June 25, 1951, when 
the commensurate deposit
 
special account was established. This balance was frozen at that 
time and is not currently
 
available for counterpart program purposes.


UIncludes 122 thousand N.T.. dollars net gain 
on exchange transactions for the Trust Fund Account.
 
91Includes balance 
in the Trust Fund Account.
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INDONESIAN REPUBLIC
 

STATUS OF COUNTERPART FUNDSI/
 

DECEM3ER 31, 1956
 

CUMULATIVE JULY 1. 1956 -

JUNE 5. 1950 DECEMBER 31, 1956
 

DECEMBER 31, 1956
 

LOCAL DOLLAR LOCAL DOLLAR
 
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(Thousands(Thousands
 
of Rupiahs) (Thousands) mf Rupiahs) (Thousands)

(Thouand 


Deposits in Special Account. . . 645,817 $56,502 24,858 $2,175 

Transfers to U.S. Portion2/. . -- -- --

Balance for Indonesia . ... 645,817 56,502 21,858 2,175 

Unreleased Balance July I, 1956 436,528 38,191
 

Total Available for Approval . . 645,817 56,502 461,386 10,366
 

Total Approved for Withdrawal. . 221,839 19,109 37,408 3,273 

Agriculture and Natural 

Resources................. 71,939 6,294 24,500 2,143 

Industry and Mining ....... 1,439 126 -
Health and Sanitation........ 43,256 3,784 5,496 481 

Education.................. 31,142 2,725 1,142 100 

Public Administration ..... 19,835 1,735 6,270 549 

General and MiscellaneousY/. '. 47,400 4, 1,47 - -
Technical Assistance Trust 

Fund... ................ 6,828 597 

Total Withdrawn . . . . .. . 220,697 19,309 73,331 6,416 

Balance of Approval to be 
Withdrawn. . . . . .. .. . . 1,142 100 

Education .".... ... . . . 1,142 100
 

I/Includes the equivalent of $43.4 million transferred to the Republic of
 

Indonesia by the Netherlands under a tripartite agreement at the time
 

the Republic of Indonesia was established.
 
a/Excludes transfers to the U.S. account prior to Indonesian independence.
 
3/Includes 46.4' illion rupiahs (equivalent to $4.1 million) for housing
 

for technicians.
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KOREA1/
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

PURPOSE 

Deposits inSpecial Account 
 ...... 

Adjusted Dollar Equivalents of Deposits. 


Transfers to U.S. Portion 
. . . . 

Balance for Korea ............ ... 

Unreleased Balance July I, 1956 .... 

Total Available for Approval .....
 

Total Approved for Withdrawal!/ ... 

Agriculture and Natural Resources . -

Industry and Mining ......... 
 .
 

Transportation ............ 
.
 

Health and Sanitation. ........ 


Education ... .............. .218 


Comm. Develop., Social Wel. & Housing 


General and Miscellaneous.. . . . •. 


Military Purposes. .......... 


Total Withdrawn ........ ........ 


CUMULATIVE
 

AUGUST 28, 1953 -

DECEMBER 31, 1956 


LOCAL DOLLAR
CURRENCY EQUIVALENTS 

(Millions
of ilvan), (Thouoands) 

158,11 $407,238 

364,857 

2,180 4,397 

155,961 360,460 

155,961 360,460 


88,144_ 224,827 

11,882 23,765 


12,881 31.438 


26,852 63,899 


2,614 5,895 


436 


1,365 2,929 


1,140 2,280 


31,191 94,186 


88,144 224,827 

JULY 1. 1956 -

DECEMBER 31. 1956
 

LOCAL DOLLAR
CURRENCY EQUIVALENTS
 

(Million (Thousand)

f Yvwan) 

56,824 $113,648
 

113,648 

56,824 113,648
 

13,0202/ 86,0402
 

99,841 199,688
 

32,n27 64,054 

7,350 14,701
 

303 606
 

13,414 26,828
 

1,619 3,237
 

218 436
 

680 1,359
 

-3,501 -7,002
 

11,945 23,889
 

32,027 64,05
 

IlRepresents counterpart deposits for grant aid on and after August 28, 1953, the
 
effective date of the current bilateral agreement.
 

?/Data based on actual withdrawals; anqunts approved for withdrawal and not withdrawn
 
were not reported. 
 Fiscal year data by field of activity are preliminary.
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LAOS 

STATUS OF COUNTERPART FUNDS 

DECEMBER 31, 1956 

a ,MULATIVE JULY 1, 1956 
JUNE 5. 1950 - DECEMBER 31. 1956
 

DECEMBER 3 , 1956.
 

LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

((Tohosands 
of Eapa) (TZoipands) 

(Thousands 
of lips) (Thoua'nde. 

Deposits inSpecial Account .... ......... 70,236 1/ $ 2,0071/ 36,999 11,057 

Transfers to U.S. Portion .... ......... 1,000 29 -- --

Balance for Laos ........... 69,236 i,978 36,999 1,057 

Purchased Kips2/...................2,718,420 77,669 701,09C 20,174 

Unreleased Balance July I, 1956 ...... 56,963 1,628 

Total Available for Approval ............ 2,787,656 79,647 800,052 22,059 

Total Approved for Withdrawal ... ........ 2,784,5491/ 79,5581/ 796,945 22,770
 
Agriculture and Natural Resources ..... 24,689 705 3,438 98
 
Industry and Mining ... ............ ... 14,955 427 1,136 32
 
Transportation .... .............. . 117,446 3,356 12,396 354
 
Health and Sanitation ................ 11,549 330 2,917 83
 
EducLlon 40,392 1,154 19,454 556
 
Public Adr(,inistration ................. 113,247 3,236 32,092 917
 
Community Development, Social Welfare and
 
Housing .................. 57,234 1,635 -4,111 -117
 

General and Miscellaneous ............. 15,435 441 5,445 156
 
Military Purposes ..... ............. .2,436,000 69,600 714,450 20,413
 
Undistributed Technical Assistance 
.. . 9,728 278 9,728 278 

Total Withdrawn .... ................ 2,769,346-/j 79,124J/ 820,464 23,42
 

Balance of Approvals to be Withdrawn .... 15,203 4311 

Agriculture and Natural Resources .. ..... 8,8-l 253
 
Industry and Mining ...... ........ ... 1,915 55
 
Transportation.... ................... 24,136 690
 
Health and Sanitation ..... ........... 2,265 65
 
Education ..... ................. ... 16,737 478
 
Publ!c Administration." -1,485 -43
 
Cnmmunlty Development, Social Welfare and
 
Housing ..... ................... -3,573 -102
 

General and Miscellaneous ..... ......... -2,035 -58
 
Undistributed Technical Assistance .... 2,510 72
 
Undistributed .... .................. -34,118j/ -97 5V
 

OTE: Data are preliminary. Dollar equivalents are computed at 35 kips to $1.
 

/Includes Laas' share of the counterpart account of Associated States cf Indochina.
 
a/U.S. Treasury checks used to purchase kips to finance military program and economic
 

aid program.
 
i/Approval and withdrawal cumulative totals exclude 56.1 million kip, equivalent to
 

$1,604thousand, "provided from othersources, "which 
are included in the USOM distributlo
 
by field of activity. Detail shown adds to this much more than the total approvals
 
shown.
 

!/Represents withdrawals for the American Economic Aid Conittee not yet distributed by
 
field of activity.
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PHILIPPINES
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE JULY . 1956.
 
JUNE 5, 1950- DECEMBER 31 1956
 

DECEMBER 31, 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Thousanda
of Pesos) 

(Tho(Tho nds 
of Pesos) (Thous ands) 

,eposits inSpecial Account .......... 157,240 $78,620 8,711 $4,355
 

Transfers to U.S. Portion ........ 8,064 4,032 946 473
 

Balance for Philippines ... ........ 149,176 74,588 7,765 3,882
 

Other Deposits/.. ............. 5,522 2,761 4,579 2,290
 

Unreleased Balance July i,1956 . 15,504 7,752
 

Total Available for Approval ... ......154,698 77,349 27,848 13,924
 

Total Approved for Withdrawal ... ......139,786 69,893 12,936 6,468
 

Agricultur. and Natural Resources . 49,045 24,523 2,723 1,362
 

Industry and Mining .. ......... ... 22,533 11,267 5,880 2,940
 

Transportation .. .............. 26,991 13,496 1,700 850
 

Labor ........ ................ 325 162 67 33
 

Health and Sanitation .......... 5,743 57 28
... 2,871 


Education .... .............. ... 10,404 5,202 407 204
 

Public Administration .......... 8,226 156 78
... 4,113 


Community Development, Social
 

Welfare, and Housing ............. 3,384 1,692 -6 -3 

General and Miscellaneous ...... .300 150 --

Technical Assistance ........ 12,835 6,417 1,952 976 

Type A .... ............... ... 3,191 1,595 543 271
 

Type B ...... .............. 9,644 4,822 1,409 705
 

Total Withdrawn2!...... ........... 134,572 67,286 8,263 4,131 

Balance of Approvals to be Withdrawn . 5,2142I 2,607j/ 

Industry and Mining .......... ... 4,939 2,470
 

Undlstrlbuteo Technical Assistance 275 137
 

IlRepresents advances by aid recipient and interest on investment bonds and dividends on
 

paid-up bank capital.
 
21 to be to finance a
Does not include counterpart funds authorized temporarily advanced 


Philippine Special Proiran (JUSMAG). As of December 31, 1956, there were outstanding
 

4,927 thousand pesos of such advances. Also excludes a temporary cash advance of
 

150 thousand pesos for administrative expenses.
 

IlRepresents unwithdrawn balance in sub-account for Industrial Guarantee and Loan Fund.
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THAILAND
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 81, 1956 

CUMULATIVE JUNE 5. 1950- JULY I. 1956 -
DECEMBER 31. 1956 DECEMBER 31. 1956 

LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(To. d (Tosands (To nds)
 
an,k.) 

,o B.h s) (Thouands) " sh 

Deposits inSpecial Accountl/ ........... 892,004 $43,653 196,436 $9,613
 

Transfers to U.S. Portion .... ........ 25,600 1,253 1,500 


Balance for Thailand .... ........... 866,404 '2,400 194,936 9,540
 

Unreleased Balance July I, 1956 176,826 8,654 

Total Available for Approval ... ........ 866,404 42,1100 371,762 18,3194 

Total Approved for Withdrawal . . . . ... 609,830 31,312 145,188 7,105 

Agriculture and Natural Resources ... 150,565 7,368 12,687 621 
Industry and Mining .. ........... .... 23,642 1,157 986 48 
Transportation 1.........173,200 8,476 82, 185 4,022 
Labor .... .................. 1,458 71 - -

Health and Sanitation 1..........11,477 5,455 7, 169 351 
Education ................ 57,724 2,825 3,604 176 
Public Administration ........... . 2,733 134 831 41 
Community Development, Social Welfare 
and Housing .... ............... ... 11,766 576 - -

General and Miscellaneous ........ 61,7852/ 3,024*/ 19,282 943 
Undistributed Technical Assistance . .. 45,4801/ 2,2261/ 18,444 903 

Total Withdrawn .... .............. ... 633,6844/ 31,01I1I 145,646 7,128 

Balance of Approvals to be Withdrawn . . .. 6,146 301 
Agriculture and Natural Resources ..... 750 37 
Transportation ...... .............. 1,902 93
 
Health and Sanitation .......... 425 21
 
Education ... ................ .346 17
 
General and Miscellaneous .........400 19
 
Undistributed Technical Assistance .... 2,3239/ 1141/ 

ilThe exchange rate used in computing dollar equivalents of deposits is preliminary;
 
reconciliation of counterpart deposits to grant aid received for December 31, 195, 

not received in ICAIW. Deposits include 20 million baht (equivalent to $979 thousand) 
contribution by the Thai government over and above required counterpart deposits. 

2/Includes 9.5 million baht (equivalent to $465 thousand) withdrawn from the special
 

account to establish two revolving funds.
 

I/Includes 4 million baht (equivalent to $196 thousand) withdrawn from the special
 

account to establish a revolving fund.
 

IlExcludes 5 million baht inadvertently withdrawn by TTEC from the proceeds of the Grant
 

Commercial Procurement Program instead of the Loan Commercial Procurement Program.
 

This will be corrected during January, 1957.
 

P'Represents balance in the Trust Fund account.
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VIETNAH 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31, 1956 

m
Ca' ILATIVE JUNE 5. 1950 - JULY 1. 1956 -

DECEMBER 31. .1956 DECEMBER 31. 1956
 

PURPOSE 
 LOCAL DOLLAR LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(Thouaends emdtPiastre,) fo
of_ (Thousands Pl( are# (Thousands) 

Deposits inSpecial Account............... 8,269,9561/ $247,337 3,114,413 
 $88,983 
Adjusted Dollar Equivalents of Deposits .... 242,908 88,983 

Transfers to U.S. Portion ............ 73,271 2,672 .-.... 


Balance for Vietnam .................. 8t196,685 240,236 3,14,413 88,983
 
Purchased Piastres2/ ........ . . .. . .... 7,661,296 218,893 
 1,051,493 30,043
 
Unreleased Balance July I, 1956 ........ 
 863,466 24,670
 
Total Available for Approval ........... . 15,857,981 459,129 5,029,372 143,696
 

Total Approved for WithdrawalW ... ......... 14,726,254 426,794 3,897,645 111,361 

Military Purposes .... ................. 10,241,847 292,624 3,204,253 91,550 
Refugee Program .... ............... ... 1,978, 137 56,518 431,873 12,339 
Economic and Technical Projects, 
Undistributedl/ ....... ............... 2, 143,225 67,279 226,519 6,472 

Technical Assistance Trust Fund .......... 363,045 10,373 35,000 1,000 

Total Withdrawnl/ ... ....... .. . . . .. 14,672,671 425,263 3,915,832 111,881 

Balance of Approvals to be Withdrawn 53,583 1,531 
Technical Assistance Trust Fundf/ ........... 53,583 1,531 

Ilncludes Vietnam's share of the counterpart account of the Associated States of Indochina.
 

V'Includes 1.4 billion piastres for the Refugee Program, purchased with U.S.. Treasury checks
 
for $40.3 million; and 6.3 billion piastres (equivalent to $178.6 million) purchased with
 
U.S. Treasury checks and U.S.-owned French francs from Section 402 sales.
 

I/Data represent actual withdrawals for economic and technical projects, and for military
 
purposes; transfers to 
the Trust Fund Account; and deposits 3f purchased piastres earmarked
 
for special purposes.
 

41Represents transfers to 
the Economic Aid Committee and reflects Vietnam's share of the
 
combined Indochina account part of which was withdrawn at 
the old rate of exchange of
 
20.587 piastres to $1.
 

/Escludes advances of 39.4 million piastres for mission offices and lodgings, and miscellaneous.
 

f/Represents balrnce in Trust Fund Account, plus advances 
to the American Economic Aid Committee,
 
and advances for mission offices and lodgings, and miscellaneous, not actually available for
 
program use.
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS
 

As of December 31, 1.956, Bolivia, Gua-
temala and Peru were the only Latin Americm 
countries to have special counterpart ac-
counts. Aid requiring counterpart deposits 

was also extended to Haiti, however, and a
 
special counterpart account should be estab-

I lshed there shortly. In the cases of Guate
mala and Peru, the local currency deposits 
were entirely from sales proceeds under 
Title I of PL 480; in the case of Bolivia, 
the Ioc21 currency deposits represented in 
addition sales proceeds under PL 216 and 
from non-project dollar grant aid. Dollar 
equivalents shown for the Bolivian account 

have been revised to reflect the dollar
 
cost of the commodities generating the de
posits, insteadof being basedon the unreal
istic par rate of 190 Bolivianos to $1.
 

Through the end of December $956, the 
equivalentof $27.0 million was aval[able in 
the special counterpart accounts for release 
by ICA for country use In Latin America. 
Of this amount, the equivalent of $26.4 ml I
lion had been approved for withdrawal, and 

IGA Approvals for Withdrawal of Latin American Counterpart
 
Funds Totalled $26 million, July 1,1953 - December 31,1956
 

PU.PCSE 0 
MILLIONS OF 

5 
DOLLAR EQUIVALENTS 

10 15 

Agriculture b 
Natural Resources 

Transportation 

Health 81 Sanitation 

AVAILABLE FOR COUNTRY USE 

Avalaoble 
farApproval 

Education 

General a 
Miscellaneous 

6ithd 
2mi 

o , 

Undistributed a Other Total- $ 27 million 

Dollar Equivalents 
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LATIN AMERICAN PROGRAM COUNTERPART FUVIDS
 

the equivalentof $25.8 million was actually for withdrawal. Other significant releases 
withdrawn. Most of this actlvity was prior the of forwere equivalent $4.0 million 
to fiscal 1957, as approvals for withdrawal transportation, the equivalent of $2.0 mil
and withdrawals during the first half of lion for health and sanitation, and the
 
fiscal 1957 amounted only to the equivalent equivaentof $1.9 millionfor education. The
 
of $4.0 million and $4.1 million, respec- balance of the approvals were for industry

tively. 
 and mining, public administration, and gen

eral and miscellaneous, and for undistributed 
public works in Peru. By December 31,1956, 
all of the funds approved for withdrawai had 

On a use basis, more than half of the been withdrawn, with the exception of the
approvals were for projects in the field of equivalent of $550 thousand approved for 
agriculture and natural resources, for which transportation projects and not yet with
the equivalentof $13.9 million was approved drawn. 

ICA APPROVALS FOR WITHDRAWAL OF LATIN AMERICAN 
COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

DECEMBER 31, 1956
 
(Dollar equivalents of the local currencies in thousands of dollars)
 

CUUJLATIVE FISCAL YEAR
 
PURPOSE 
 JULY 1. 1953 - JULY 1. 1956 -


DECEMBER 31, 1956 DEC. 31. 1956
 

APPROVED FOR WITHDRAWALS APPROVED FOR
 
WI THDRAWAL 
 WITHDRAWAL
 

TOTAL........ ....... .. . $26,379 $25,829 $4,012
 
Agriculture and Natural Resources . . 13,910 13,910 58
 

Industry and Mining ............ 622 622 290
 
Transportation .. ............ .4,036 
 3,486 -58
 

Health and Sanitation .......... .2,017 2,017 580
 

Education 1...............I,875 1,875 203
 
Public Administration .......... 67 67 

Genr-al and Miscellaneous ....... 3,565 3,565 2,652
 

Undlstri butedl. .............. .287 287 
 287
 

IlUndistributed Public Works projects in Peru.
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BOLIVIA 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE. JULY 1. 1953- JULY 1. 1956 -

DECEMBER 31, 1956 DECEMBER 31, 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLL AR 
CURRENCY 'EQUIVALENTSI/ CURRENCY EQUIVALENTS11I 

(Thousand. of I 
Boli.i)nos) 

(Thouaands of
(TBoliu.noa) 

(Thouds) 

Deposits in Special Account/ .......... 9,455,431 $27,407 247,148 $ 716 

Transfers to U.S. Portion ... 3 -- -....... 1,050 


Other Transfersi/................ .652,961 1,893 51,713 150
 

Balance for Bolivia .. ...........8,801,420 25,511 195,435 566
 

Unreleased Balance July I, 1956 ..... 1.456,985 4,223 

Total Available for Approval ... ....... 8,801,420 25,511 1,652,420 4,789 

Total Approved for Withdrawal ... ...... 8,434,000 21,446 1,285,000 3,725 

Agriculture and Natural Resources, . - 4,773,000 13,835 20,000 58 

Industry and Mining . .. ... ....... 19G,000 551 100,000 290
 

Transportation ... ................ 875,000 2,536 -20,000 -58
 

Health and Sanitation .......... . 696,000 2,017 200,000 580
 

Education .... ............... . 647,000 1,875 70,000 203
 

Public Administration .......... . 23,000 67 --


General and Miscellaneous ......... . 1,230,000 3,565 95,000 2,61:2
 

Total Withdrawn ... ................ 8,434,000 21,446 1,285,000 3,725
 

IlBasis for calculating dollar equivalents was revised in September 1956. Instead of using
 

par rate of 190 to $1, an average rate of 345 to $1 has been :.sed, based on the dollar
 

expenditures generating the local currency deposits.
 
?1Includes deposits of sales proceeds under PL 216, 83d Congress, and Title II of PL 480,
 

83d Congress.'Excludes 12,964 thousand bolivianos duplicated payment to be reimbursed.
 
IlIncludes cost of inland transportation, forwarding and insurance charges and
 

miscellaneous expenses.
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PURPUSE 

GUATEMALA
 
STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 
CUMULATIVE 


JULY 1. 1955 -
DECEMBER 31 , 1956 

I LOCAL DOLLAR 
CURRENCY EQUIVALENTS 

(Thoands (Thousands) 

cf tale:::C) 


Deposits in Special Account .... ......... 


Transfers to U.S. Portion .... ......... 


Balance for Guatemala ..... .......... 


Unreleased Balance July I, 1956 ....... 


Total Available for Approval .... ........ 


2/

Total Approved for Withdriwal... ......
 

Agriculture and Natural Resources ..... 

Industry and Mining ...... ............ 

Transportation.... ................... 


Total Withdrawn ..... ............... 


Balance of Approvals to be Withdrawn . ... 

Transportation ........ .............. 

1,1691/ 


..-

1,169 


1,169 


1,646 

75 

71 


1,500 


1,096 


550 


550 

$1,1-69 


1,169 


1,169 


1,646 

75 

71 


1,500 


1,096 


550
 

550
 

I/Represents sales proceeds under Title II of P. L. 480, 83d Congress. 


JULY 1. 1956 .
 

DECEMBER 31, 1956
 

LOCAL DOLLAR
 
CURRENCY EQUIVALENTS 

(Thouands (Thouand.) 
of Quetzsles) 

94 $ 94 

S4 94
 

-571" -571
 

-477 -477
 

-

-

70 70
 

Excludes 1.*4million
 
quetzales (equivalent to $1.4 million dollars) paid for transportation and distribution
 
costs and cash on hand withheld from the special account for expenses payable.
 

1

2 Approvals for withdrawai temporarily in excess of deposits.
 

Approvals for withdrawal exceeded available funds on June 30, 1956.
 

PURPOSE 


PERU 
STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1956
 

CUMULATIVE JULY 2. 1955-
DECEMBER 31. 1956 " 


LOCAL DOLLAR 

CURRENCY EQUIVALENTS 


(Thousnduds
of I0..) (Tho~sng.d. 

Of~~~ So.a(TTrnand) 

Deposits inSpecial Accountl/. ... . . ... 5,459 $287 

Transfers to U.S. Portion." . . . -....... 

Balance for Peru ..... ............. 5,459 287 

Unreleased Balance .July I,1956 ......--

Total Available for Approval .... ........ 5,459 287 

Total Approved for Withdrawal ... ....... 5L4592/ 2872/ 

Undistributed Public Works Projects . . . 5,459 287 

Total Withdrawn ...... .............. 5,4592/ 2871/ 

JULY I. 1956-
DECEMBER 31. 1956
 

LOCAL DOLLAR
 
CURRENCY EQUIVALENTS
 

(T oadd 
(Thy.;)7(:n =nd
 

onSos)
 

5,459 $287
 

5,459 287
 

5,459 287
 

5,459 287
 

5,459 287
 

5,459 287
 

1lFunds represent sales proceeds from Title II, PL 480 commodity grants for drought relief. 
Program was initiated in FY 1956, but deposits were first reported in FY 1957. 

2/Excludes expenditures of 2,015 thousand soles (equivalent to $106 thousand) from additional
 

fundL made available by the Peruyian Government for purposes of the Title II program. 
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ICA FOREIGN CURRENCY ACCOUNTS
 
Sections 550 and.402 


Under the provisions ot Sec. 550 of the 

Mutual Security Act of 
1951, as amended, not
less than $100 million andnot more than $250 

million worth of U.S. 
surplus agricultural 

commodities were 
to be sold ahoad in fiscal 

1954 for foreign currencies. In fiscal 1955, 

at leastan additional $350million worth was 
required to be sold under Sec. 402 of the 
Mutual Security Act of 1954. As amended for 
fiscal 1956 and 1957, Sec. 402 requires that 
not less than $300 million in FY 1956 and 
$250 million in FY 1957 of the funds made
available shall be used for such sales. 


Foreign currencies received 
in payment 

for these surplus agricultural commodities 

are deposited to the account 
of the U.S. 

Government abroad and belong 100 percent 
to 

the U.S. Government. They should not be 

confused with "counterpart funds", which
 
belong in large part 
to the various foreign 

governments, subject to certain restrictions 

on withdrawals. 
 Once the foreign currency 

commodity payments are deposited to the 

U.S. Treasury accounts 
by the purchasing 

governments, they are 
transferred to an ICA 

account andareavailableto ICA 
for a variety 

of purposes, without the payment 
in dollars to 

theU.S. Treasury required for the use 
of the 

U.S. portionof counterpart funds. The Mutual 

Security Appropriation Acts for 1955, 
1956 

and 1957, require that local currency deposits

from Section 402 sales be utilized only for 


the same purposes for which the do'llar funds 
were appropriated.
 

Ordinarily the general purposes for
 
which the forelan currencies will be used
 
by ICA are determined at the time the sale
 
of the surplus agricultural commodities is 
negotiated with the purchasing country. ICA 
ne g a m these fore in cu n t r a 
may program these foreign currencies for a 
variety of purposes consistant with the ob
jectivesofthe Mutual Security Act, includ
ing offshore procurement of military end
items and provisionof assistance to defense
 
support and economic development programs.
 
The planned uses of the 
local currencies
 
paid or tobepaidforcommodities.sold under
 
Sections 550 and 
402 are shown in dollar
 
equivalents on 
pages 4b and 48respectively.
 

By Dec. 
31. 1956, sal qs under Sec. 550
 
amountedto $213.Smillion and sales under Sec.
 
402 amounted to $927.0 mil lion. 
 The latter
 
figure 
includes sales from reallotments of
 
deobligated fuRds originally ubWigated prior
 
to fiscal year 1957. The accompanying chart
 
shows for the two programs through Dec. 31.,
 
1956, dollarexpenditures toberepaid in for
eign currencies, the dollar equivalents of
 
local currencies deposited and the amounts
 
withdrawn for ICA program purposes or trans
ferred to the Department of Defense for off
shore procurement ornaval 
base.construction.
 

Status of Section 402 and Section 550 Programs 
As of December 31, 1956 

WITHDRAWALS B TRANSFERS(Millions of Dollars and FOR SECTION 550 a 
Dollar Equivalents) Transfers to SECTION 402 

900 Dept.of14%Defense
e
 

-Other 5767
767 
Development 

600
 

SxpenditureI 


Total $635 Million in
Do Dollar Equivalents 

300- INTanfr 
212 212 15

ae 

440 

N105 
SECTION 402 SECTION 550 

'/Adjusted dollar equivalent after devaluation. -4i4 



ICA FOREIGN CURRENCY ACCOUNTS
 

Coal Procuremeat Fund Through Dec. 31, 1956, dollar procure-
AS20milllon dollar fund was authorized ment authorizations tromthe,20 million coal 

late In 1954 bythePresldent from available fund amounted to $18.8 million, ofwhlch $17.3 
fiscal 19B5Mutual Security Program funds to millionhadbeen sh)ppedandpaid for, includ
finance sales of U.S. coal to foreign coun- ing the cost of any ocean freight for which 

tries not rece| lng coal as part of the cour- foreign currency was to be deposited. Deposit 
try's regularly programmed ICA aid. Purchas- requirements were waived for additional ex
ing countries pay for the coal in foreign pendituresof 907 thousand forocean freight. 
currency which is then used to procure com- Actual deDosits of local currency by the end 

modities needed by some third country as of Dec. V956 total led the equivalent of 
part of their ICA aid program. $17.3 million. Supply credit authorizations 

Is shipped and dol lars are equivalent to $14.6 million were issued by
As the coal 

sppe d e in coundisbursedotheo .S. the las that date favorof thirteen different

disbursedtothe U.S. suppliers, the purchas- tries. Disbursements reached the equivalent
 
Ing country is notified of the dollar expend- of $10.2 million, of which $3.6 million was 
itures, and deposits an equivalent amount of from the United Kingdom account for the bene
its currency in a special account. ICA then fit of Jordan. The equivalent of $2.7 million 

issues against these funds",Supply Credit was disbursed for aid to Korea, with $1.783 

Allotments" and subsequently "Supply Credit thousand, $851 thousandand $33 thousand com
ing from the accounts of Italy, France and
 

Authorizations" which make the foreign cur- Denmark, respectively. The balance of the
 
rency available to pay forthird country com- disbursements, amountingto the equivalent of 
modity procurement. Simultaneously, the dol- $3.9 million was fromtheaccounts in Austria, 
lar allotment of the particularthird country France, Finland and Italy,for aid principally 
is reduced an amount equivalent tothe Supply to Spain, Vietnam, Greece and Turkey.
 
Credit Allotment.
 

STATUSOFCOALFUND CURRENCYFOREIGN ACCOUNT 
DECEMBER 31, 1956
 

PURCHASING COUNTRIES 
ITEM CURRENCY TOTAL 

AUSTRIA DOM K FRAmc1Ir.AO ITALY UNITED 

Coal Procurement Authorizations Thousands
 
Issued. .. ................. of Dollars S18.819 $5.800 $3.812 $1.975 $1.940 S3.382 $3.910
 

Dollar Expenditures Requiring
 
Forelqn Currency Deposits . . . 17.267/1 3,484*1 3.265i/ 1,975 1.7841/ 3.1311/ 3,6271/
 

Deposits of Foreign Currency . Thousands 
of Dollar 
Equivalents 17.313 3.417 3.309 1,984 1,704 3.131 3.627 

Supply Credit Allotments Issued . 15.521 3,392 1.1106 1,971 1.784 2,968 3,600 

Supply Credit Authorizations 
Issued Tota .. ......... 14.589 2.4882/ 1.806 1.971 1.756 2,960 3.600 

In reor of: 
Caabodie .................... -- 50 ...
 
China (Tula.a) . . . . . . 300 .-- 300 
Greece ...................... 680 -- 680 
Indoanesin fepablic. . . . . 34 34 --

Iran. . .72 -- 21 192 o -2............ --

]lree............ • .. 9 - - J9#..3 t.8.. .. - ............. -


Jordan ... ........... . 3.600 .- -... 3.600
 
Korea .... ........... . 4,355 705 1,000 -- 865 1,785 --

Pakistan .... .......... 500 -- 500 - -- -.
 
Spai.... ............ . 2,466 1.175 -- 1,291 -- -.
 
Thai lond .. ........... . 200 -- 200 ......-.
 
Turkey. .... ........... n 50 -- 00
 
VitA. .................. 1,433 60 -- -- -- 825;
 

Disburseeats ..... ......... • ID,183:/ 1O / 41J/ 1.9671/ 1.7429/ 2.0161/ 3.600
 
Unexpended Balance .... . . . 7.130 3.459 3.269 17 42 315 27 

*l' cludes expendiiuresof $906,55 for hich depositsof foreign currency have ben alved as folio-: -$5,677 in Austria; 

$132,159 n Denmark; $15.77 in France; 8250,531 in Italy; and $282.701 in the Uniled Kingdom. 
'liskurseents against Supply Credit Authorization, as fallow,, in thousands of dollar eqaialents: $255 for China (Tie.);
 

$675 for Greece; 58 for Indonesia; $246 for Iran; S199 for Irael; $3.600 for Jordan; $2,671for Korea; $1,291 for Spain; 
$050 for Turkey; and $707 for Vietne. 

lioiubmrsed $5 thosaund for fares and $13 thousand for Vietnam. 
blokbreed$8 thouand for Indoneea and $33 thousand for Korea. 

J/Dioburoed $675 theasand for Creece end $,291 thousand for Spain.
 
I/Dibersed as follows, in thossnds pf dollar quiwulen t 5292 for Iran;$199 for lrael; $531 for Korena;end *500 for Turkey. 
ZlDilburaed as follows. in thousands of dollar #qvivalela : $285 for China (Tsiaun); *54for Iran; 1.783 for Nore; and 

$614 for Vietnua.
 

1
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PROGRAMMED USE OF SECTION 550 FOREIGN CURRENCY SALESPROCEEDS
 

DECEMBER 31, 1956
 
PURPOSE
 

REGION AND COUNTRY TOTAL MILITARY DEFENSE DEVELOPMENT 

ASSISTANCE/ SUPPORT V ASSISTANCE 

(Thousands of Dollar Equivalents)
 

GRAND TOTAL ..... ............ $213,4931/ $80,58 120,93 $11,972
 

EUROPE TOTAL........ ................ 142,495 37,198 105,296 --


Finland .......... ................. . (.) (W1)
 
France/ .... .................... 10,613 10,613 -

Germany (Fed. Rep.) .. ............. 16,557§/  - 16,5572/
 

Italy. . ... ................... 17,818 17,818 -

Netherlands ... ................. 4,000 - 4,000
 

Norway ..... ................ .2,275 1,775 500 --


Spain ..... .................... 13,956 - 13,956
 
/
United Kingdom ................ 40,295Z/ 40,295
.... -


Yugoslavia ... ............. .. . 34,853 4,865 29,988 

Europe, Undlstrlbuted .......... 2,127 .. 2,127 


NEAR EAST AND SOUTH ASIA TOTAL ...... 3,368 -- 1,000 2,368
 

Afghanistan ... .................. 1,172 - -- 1,172
 
Greece ................. 1,000 1,000
 

Israel ....... .. ................. 1,196 - - 1,196
 
AFRICA TOTAL ...... .. ............... 9,604 . 9,604
 

African DOTIs/ ................ 9,604 - 9,604
.... -

France ... ................ .5,000 .... 5,000
 
Italy ........
........... ... 300 .... 300
 
United Kingdom .. ............ .4,304 -- -- 4,304
 

FAR EAST TOTAL ... ................. 58,026 43,387 14,638 --


China ITaiwan) . . .............. 9,638 5,000 4,638
 
Japan ..... ..................... 48,387 38,387 10,000
 

V/Available for payment for military offshore procurement contracts let by U.S.. Government, deliveries
 

against which may go to other countries.
 

2 /Includes Joint Control Areas.
 

I/Local currency sales proceeds shown are based on dollar authorizations; actual local currency proceeds
 
for a particular country may be less due to freight waivers or refunds.
 

!/Tentatively programmed for purchase of Finnish commodities, as follows, in dollar equivalents: $1.8
 
million for Berlin refugees; $2.1 million fir other European countries; and $1 million for Greece.
 

L/Excludes purchases by the mother country, the sales proceeds of which will be used for the dependent
 
overseas territories.
 

V/Includes the equivalent of $1.8 million in Finsarks.
 

/Local currency salem proceeds are $1,435 thousand less than the U.S..dollar cost of the commodities..
 

-/Sales proceeds of purchases by the mother countries will be used in the Africa DOT's as follows, in
 
dollar equivalents: France, $5 million; Italy, $300 thousand; and the United Kingdom, $4.3 million..
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STATUS OF SECTION 650 FOREIGN CURRENCY ACCOUNTS
 

DECEMBER 31, 1956
 

USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
 
DOLLAR
 

EXPENDI- STATUS OF USE BY FOREIGN COUNTRIES 
TURES TOTAL TRANSFERS B 

REGION AND COUNTRY REQUIRING DEPOSITS TO WITHDRAWN BALANCE 
FORE IGN BY DEPT. ALLOTTED ONDEPOSIT
 

BY OBLIGATED
OF
FOREIGN
CURRENCY COUNTRIES DEFENSE ICA/W DEFENSE DEVELOPMENTTOTAL UPOT ASS ISTANCEDEPOS ITS 

(Thousands) (Thousands of Dollar Equivalents) 

GRAND TOTAL.. . $212,190 $212,195 $86,801 $116,815 113,036 $108,093 $100 674 17,49 

EUROPE TOTAL ..... . 153,096 153,097 '4,131 92,166 88,457 86,647 86,647 -- 16,099 

Finland ... ....... 4,927-' 4,927 1,999 2,8001, 2,800 1,000 ,, 
D
OW - 1,929 

France ....... 15,613 15,613 10,613 5,000, 5 ,O0 0 J 5 ,000J - 5,0001/ -

Germany (Fed. Rep.) 
Italy ........... .. 

14,757 
:8,118 

A4,758 
18.118 

-
17,590 

14,7581' 
300,' 

14,758 
300J/ 

14,748 
3001' 

14,740 
-

-
3.O J/ 

10 
228 

Netherlands ....... 4,000 4,000 - 4,000 790 790 790 - 3,209 

Norway ....... 
Spain 
United Kingdom . 

. 2,275 
1........3,956 
44,596 

2,275 
13,956 

44,599 

-
13,929 

-

500 
-

44,3680/ 44,328§ 
-

41", 

. 

1-95§/ 

-
-

40,275 

-
-

9 19I/ 

2,275 
27 

3,405 

Yugoslavia ..... 34.853 34,850 - 29,833 29.833 29,833 29,833 - 5,017 

NEAR EAST AND 

SOUTH ASIA TOTAL • • . 2,368 2,372 -- 1,200 1,200 1,200 -- 1,200 1,172 

Afghanistan .. ..... 
Israel .... ....... 

1,172 
,196 

1,172 
1,200 

-
-

-

1,200 

-

1,200 1,200 
-

-

-

1,200 

1,172 
-

AFRICA TOTAL .-.. - - -. 9,393 9,352 219 -- 6,219 --

African DOT'sZ/ . . . - 9,393 9,352 6,219 6,219 

France .- . ... 5,000 5,000 5,000 -- 5,000 --

Italy ..... 
United Kingdom 

....... 

. .-
-
... 

-- --
.. 

300 
4,093 

300 
4,052 

300 
919 

--
--

300 
919 

-
--

FAR EAST TOTAL .... 56,726 56,726 '2,670 14,066 14027 14,027 14,02 -- 29 

China (Taiwan) 
Japan ............ 

. . . 9,638 
47,087 

9,638 

47,087 
5,000 

37,670 
4,638 

9,417 
4,638 

9,388 
4,638 

9,388 
4,638 

9,388 
- -

29 

L/The equivalent of $1,800 thousand in Finmarks has been allotted to Germany for Refugee housing, and the 

equivalent of $1,000 thousand for aid to Greece. 

Helsinki subject to the order of Greek importers, for defense support aid/Transferred to a special account in 

for Greece..
 

not included1.Sales proceds of purchases by France and Italy programmed for use in their African DOT's. Awounts 

in European totals.
 

./Excludes the equivalent of $1,800 thousand in Finmarks.
 

1.Transfers to Department of Defense for base construction, considered defense support.
 

/Includes sales proceeds of purchases by the United Kingdom programmed for use in her African DOT's, 
as follows:
 

the equivalent of $4,093 thousand allotted; the equivalent of $4,052 thousand obligated; and the equivalent of
 

$919 thousand withdrawn. These amounts are not included in European totals. 

made to African DOT.'s but portions of the sales proceeds of purchases by France, Italy, and the

/No sales were 

United Kingdom have been allocated to and used in their African DOT's.
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PROGRAMMED USE OF SECTION 402 FOREIGN CURRENCY SALES PROCEEDS
 

DECEMBER 31, 1956
 

PURPOSE 
R EGION AND COU N TRY TOT AL M IL IT AN D RE I' DT$D Vy 

ASSISTANCEI SUPPORT AS$ISTAC T 

(Thousands of Dollar Equivalents)
 

GRAND TOTAL ..... ............ $92 6,964J/ 
 39,42 $709,444 $10,45 $43,832
EUROPE TOTAL .... ................. 320,598 
 39,424 - 237,343 - 4 
Austria ... ................ -8691f . - (f/) 
 - 869Denmark ......... 
 . . .-.. .
 - 6
France ........ ................ (/) -)
Germany IFederal Republic)I/ ... ...... 42,963 - - - - 42.963 
Iceland - Triangular Trade (Denmark) . 2,316 - - 2,316 -

Italy .... ................. 
 25,5731/ 381
Netherlands ................ - 25.1921/ (gl)
... 3,710 - - 3.710 - -Spain, Total .. ............. 
 102, 136 - - 02.1(6 -1 _ 
Direct Purchases .......... 100,8361 
 .... 100,83621 ..
Triangular Trade (Denark) 
. .. 1,300 
 .... 1,300 ..
United Klngdom ...... ......... . 94,53419/ 30.90 - 55.634 -


Yugoslavia ... .............. . 48,113 - 143 47971 -
Europe, Undistributed ..... ......... 304 
 - 84 -- -NEAR EAST AND SOUTH ASIA TOTAL ..... 189,223 -- I0.000 97734 81,489..... 


Egypt ........ ................. 5.247 
 -Greece .... ................ . 66,000 -
- - 5.247
 
- 66.000 -- -India, Total .. ............. . 39,940 - -- 39.940 -


Direct Purchases ..... .......... 35,999 .... 
 . 35,999

Triangular Trade (Italy) ...... 2,300 .... 
 .. 2,300
Triangular Trade (Germany) 
.... 1,641 . 1,641 --

Iran .... ................... 
 2,977 
 - - 300 2,677
-Israel ..... ................
.... 32,965  - - 32.965
Pakistan, Total.......... ... 20.015 
 - I0.000 10,015 - -
Direct Purchases .......... 12,321 10,000
"" 2.321 --Triangular Trade (Autria) 
 ... 2,000 
 .... 2,000 .
 
Triangular Trade (Germany) 
 5.....5,694 
 .... 5,694


Turkey, Total ... ............. .. 21.419 -  21,419 - -Direct Purchases. .......... 16,319 .. 
 t6,319

Triangular Trade (Autria) .... . .2,750 .... 2,750 .
 
Triangular Trade (Italy) .. ...... 
 2, 50 .. 2,350 .... 

African DiT's - United KlngdomrU/ . . . 660  - - 660 -
FAR EAST TOTAL ... ................. 386,481 --
 19,814 366,607 -- -

Cambodia To31.. . . ............ 3650 - - 3650 - -Direct Purchases ..... .......... 2,741 
 .... 2,741 ....
 
Triangular Trade (Austria) ... . ... 250 
 250
Triangular Trade (Germany) 
..... 309 .. 309 . 
Triangular Trade (Italy) ...... 350 .... 350 .

China (Taiwanl .. ............ . 88,280 - 2,990 
 75.282 -- -
Korea ........ 13.... ............ ,61 
 23,681 - -
Laos .... ................... 370 - -- 370 

Philippines ... ................ 
 26610 - 2,210 24,400 - -
Vietnam, Total ... ............ . 103,9209/ - 4.606 99,314/ - -

Direct Purchases . .......... 25,738 4,606
. -- 21,!33

Triangular Trade (France) ...... ... 30,000 30,000
Cash Transfer of Francs ......... 48,182 
 .. 4R,182 ...

Cambodia, Laos and Vietnam, Undistr. 
.
 39,970
f/  

- - 39,970 -- -

LATIN AMERICA TOTAL ... ........... 3 1 
 -- - 7,700 22,961Bolivia .... .................... 26.936 -  7,700 19,236
Guatemala ....... ................ 3.726 -
 - 3,726 -

IlAwailable 
for payment for military offshore procurement contracts by U.S.. Government, deliveries against which 
may go to other countries. 

!/eapresenta Special Assistence in Joint Control Areas; proceeds of sales 
to the Federal Republic of Germany will
 
be used for West Berlin and other Joint Coatrol Area projects.
 

I/Local currency sales proceeds shown are 
based on dollar authorizations; actual local currency proceeds for a

particular country may be 
less due to freight waivers or refunds. Excludes $6.9 million authorized for Sugar

Subsidy costs.
 

Nlezcludesamles proceeds equivalent 
to $5 million from purchases by Austria for triangular trade benetitting

PakistanTurkey, and Cambodia, andshown under those countries.
 

I/Sales proceeds equivalent to$4 million from purchases by Denmark will 
be used, $2.3 million for
 
Iceland, $1.3 million for Spain and $0.4 million for other ICA countries.
 

f/Sales proceeds, eqaivalent to $118.2 million from parchasez by France mill be used: 
 $78.2 millien for Vietnam;

aed $40 million for Cambodia. Lns, and Vietnam, undistributed.
 

ZllmcIdes sales proceeds to be mied for Eat Cermany.Exclde# sales proceeds eqialent to $7.6 from purchases by

Germany for trimngalmr trade benefitting India, Pakistan and Cambodia.
 

1lEsclmdea ales proceeds eqivalent 
to 
$5.0 million from purchases by Italy for triangular trade benefitting India, 
Turkey end Cambodia and shown urder thnsecountries. 

I/Incldes the eqmivalent of $11 million (20% of Sec. 109 prchases by Spain) which may be retained by the U.S.. for 
base construction inSpain.

lt/cldee ales proceeds equivalent to $660 thousand from purchases by the United Kingdom, which will be used for 
her dependent overseas territories. 

Il/Solem proceeds of parchases by the United Kingdom will he used in her African DOT's. 
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STATUS OF SECTION 402 FOREIGN CURRENCY ACCOUNTS
 

DECEMBER 31, 1956
 

USE OF 	 FOREIGN CURRENCIES PAID TO THE UNITED STATESDOLLAR 
EXPENDITURES 

REGION AND CDUNTRY TO BE PAID TOTAL ALLOTMENTS WITHDRAWALS BALANCE
IN. FOREIGN DEPOSITS OR COUNTRY OBLINS O
 

O IGN SEP
DIRECT E VLP ON
 
FORCES EOTHER
CURRENCI ES COUNTRIES SETOTAL 
su °
 

________ _I ___	 ASS'STANCE
ISPOT 	 SUPPORT MENT OH~
 

(Thousands) 	 (Thousands of Dollar Equivalents)
 

GRAND TOTAL . . . . $766,913 $629,62 2$513,378 $481,81 $440,025 $9,920 $366,037 $44,057 $20,L00 $189,600 
EUROPE TOTAL ...... 413,781 375,979 2 269,241 235,52 -- 211,453 4,062 20010 140,454 

Austria . ....... 5,730 5.696 4,882 4,2 6 - - - 5,696 
Denmark .......... 3,887 3,887 3,887Ji 1:616V 2,316§1 2,316 - -- 1,570 
France ........ 111,246 106,671 103,321§1/ 1033211/103,321/ - 103,321 - - 3,351 

Germany (Fed. Rep.) . . 49,451 49.401 39,76 3f/ 39,339 21,672 - 1,6627 20,010 27,729 

Italy .......... .. 26,713 28,9 4 3 1 15,75 4 2/ 13,404 13,054 - 10,654 2,400Z - 15,889 
Netherlands ....... 3,664 3,664 3,664 1 - - - 3,664 
Spain ............ 90,324 74.922 62,283 59,428 49,941 - 49,941 - - 24.981 

United Kingdom .... 75,187 57,879 3 6 ,4 131Q 
/ 

35,885J035,221 335,221 - -- 22,658 

Yugoslavia ....... 47.580 44,916 10,000 10,000 10,000 -- 10,000 - 34,916 

NEAREAST AND SOUTH 
ASIA TOTAL ... ....... 156,609 96,65' 85,777 81,901 8_4,152 - 5_0, 3 3,7 12,499 
Egypt .... ......... 5,247 5.230 3,628 2,751 2,751 - -- 2,751 2,478 

Greece ........ 55,098 43.503 43,348 43,348 42,600 42.600 - 903 

India ........... . 5.34,876 10,542 10,542 10,542 10,542 - -- 10,542 -

Iran ......... 2,677 2,8 201 2,820 2,820 2,820 - -- 2,820 -

Israel ........ . 32,171 26,802 17,684 17,684 17,684 - - 17.684 - 9,118 

Pakistan ....... . 11,343 - ...- -

Turkey ........ . 15,196 7,755 7,755 7,755 7,755 - 7,755 -

FAR EAST TOTAL.......... 177,859 149,6262/ 139,871 120,289 114,141 9,920 104,229 3,--3877 

Cambodia. .. ........ 2,145 (1,1/) - - - - - -

China (Taiwan) .... 70,049 58,2,612/ 57,884 41,077 41,904 9.920 31.984 - 6,332 

Korea. ......... .... 68,818 63,22011/ 60,342 60,342 60,342 - 60,342 - 2,878 

Laos .. ............. 80 -- -- - -- -

Philippines ...... 21,170 18.395 14.588 11,013 4.846 4,846 13,549 
Vietnam ........ .. 15.598 9,175 7,057 7,057 i,057, - 7,057 - - 2,118 

LATIN AMERICA TOTAL . . . 18,665 7,968 7,763 7,389 6,198 -- -- 6,198 -- 1,770 

BoIv ia............... 15,750 7,015 7,015 6,641 5,450 5,450 '1,5(5 
Guatemala .... ....... 2,914 953 748 748 748 748 - 205 

MOTE: 	 Data in inis table are based on the status of the foreign currency account in the purchasing country; allotments, 
obligations, and withdrawals for triangular trade ere shown under the first-leg country, and are footnoted to 

indicate the aid-receiving country. 

l/Represents Special Assistance in Joint Control Areas.
 

IReflects a downward adjustment in the dollar equivalent of country deposits due to exchange rate changes in China 
and Korea. 

I/Represents the equivalent o) $2 million alloLted for Pakistan, the equivalent of $250 thousand allotted for 

Cambodia, and $2,249 thousand allotted for Turkey. 
'Includes the equivalent of $2.6 million allotted for Iceland and $1,3 million allotted for Spain. 

VlIncludes the equivalent of $70.9 Million in French francs used for the benefit of Vietnam.
 
/lIncludes amounts for the benefit of West Berlin and East Germany. Also includes the equivalent of $499 thousand
 
allotted for Cambodia, the equivalent of $1.6 million allotted for India, and the equivalent of $5.4 million
 
allotted to Pakistan.
 

IlRepresents withdrawals for triangular trade benefitting India.
 

IlIncludes advance deposits.
 
I/Includes the equivalent uf $2.4 million allotted for India, the equivalent of $350 thousand allotted for Cambodw,
 

and the equivalent of $2,350 thousand for Turkey. 
,9/,n ctudes sales proceeds of purchase by the United Kingdom programmed for use in her African DOT's, as follows: 

the equivalent of $660 thousand allotted and obligated, and the equivalent of $9 thousand disbursed. 
JI/Section 602 deposits have been made to the Special Counterpart Account in error. 

I'New Taiwan dollars have been deposited at varying exchange rates; the dullar equivalent for these deposits,
 
however, is figured at the current rate of NT $24.78 to U.S. $1.00, at which the currency has been used.
 

i'lma deposits have been made at varying exchange rates; the dollar equivalent for these deposits, however, is
 
figured at the current exchange rate of 500 Bwan to $1.00, at which the currency has been used. 
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ICA FOREIGN CURRENCY ACCOUNTS
 

Public Law 48o 

ICA has acted in an advisory capacity 


In developing proposed sales programs under 

Title I of the Agricultural Trade Develop-

ment and Assistance Act of 1954 (P.L. 480), 

as amended. "Package" programs for various 

countries have been developed and presented 

toantnteragency committee so that the pro-
posed sales of U.S. surplus agricultrit.

pomodies foforeiS. surusrcicutayrb 
commodities for foreign currencies may be 

integrated as between Sec. 402 of the Mutual 

Security Act of 1954, as amended, and 

Title I sales.
 

Foreign currency sales receipts under 

Public Law 480 are available for a variety 

of purposes as specified in the act. They 

are U.S. Government assets but the specific 

purposes for which they are to be used 

generally are negotiated with the purchasing 

country at the time of sale. By Executive 

Order 10560, ICA is responsible for utili-

zation of these monies for the purposes 

stated in Section 104, subsections (di, 

(ad0and (gi. Section 104 (d provoes o
"for 

financing the purchase of goods or services 

for other friendly countrie.s" and Section
 
104(e) provides "for promoting balanced
 
economic development and trade among na.
tions." If foreign currencies are used for 

either of these purposes on a grant basis
 
ICA must pay the Commodity Credit Corpo
ration in appropriated dollars equivale'nt
tothe 


unless the President exercises-his waiver 

authority. ICA may however, use thesa 

foreign currency sales proceeds under Sec. 

104 (g), "for loans to promote multi lateral 

trade and economic development" without 

payment in appropriated dollars. 


Under Title I PL 480 sales agreements 

signed throug'i Dec. '31, 1956, the equiva-

lent of $1,1-80 million In foreign currencies 

was programmed for ICA use Inacccrdance with 

Sec. 104(dI, (e) and (g1, and a special sub-

allocation to ICA under Sec. 104 (c). This 

total excluded additional asyet undetermined 

amounts In Burma, Finland, India, Israel, and 

Italy to be allocated to ICAto finance aid 

for other friendly countries under Sec.. 104 

Id). Of the total programmed for ICA use,

the Bureau of the Budget had allocated the 

equivalent of $646 million to ICA by the 

endof Dec. 1956, and had apportioned to ICA 

the equivalent of $199 million by-that 

time. Allotments by ICA for country use 

were equivalent to $159 million. 


Through December 31, 1956, obligations 

of PL 4,,O currencies In ICA accounts were 

equivalent to $125 million, of which $122 

million had been withdrawn. Loans for eco-

nomic devulopment accounted for the'equiva, 

lent of $108 million of the obligations; $6 

mi4lion was on a grant basis for earthquake 

rehabilitation in Greece; $2.5 million In 

Italian lIre vas used for triangular trade 
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with Israel; $6 million was a suballocation
from the Department of Defense for military
uses in Korea; and $2 mill ion in Japanese yen
 

was alloado the D n of D en
 
was allocated to the Department of Defense.
 

Advarces under the loan to Japan through

the end of December 1956 amounted to the
 
equivalent of $73.6 million, for the follow
ing purposes, in millions: development of
electric power resources, $58; Irrigation,

drainage, and reclamation, $11; promotion of
 
productivity of the Jap'aese economy, $3; and
 
agriculture and natu'a1 resources, $2.
 

In Israel, the equivalent of $15.4 mil

lion was advanced against loans through De
cember 31, 1956. Of this, $4.9 million In
 
Israeli pounds was for various irrigation
 
6chemesand $0.8 million was for the develop
ment and cultivation of fruit plantations;

$6.5 mill ion was for electric power facili
ties; and $3.tmillion forhousi'ng development.
 

Withdrawals in Spain equivalent to $9.0
 
million were for agriculture and natural re
sources projects. The $4.6 million withdrawn
 
in Peru was for an irrigation project; $3.2
 
ril ion withdrawn inChile was for roads; and
 
$1.8 million in Ecuador was divided, $1.2
million for agricultural projects and $0.6
million for industrial development.
 

Sec. 505 (b) Loan Program
 

Under the provisions of Sec. bI of
a'05
Mutual Security Act of 1954, at' least
 

$200 mil11lonofthe assistance provided under
 
the Act was to be on ternis of repayment. The 
required $200 million in loans could beelthe" 
in dollars or in foreign currencies accruing 
to the United States under Sec. 402 or In a 
combination of the two. The authorizing 
legislation for FY 1956 & 1957 provides that 
assistance "shall emphasize loans rather than 
a tants wrrever possIble," but does not stlpu
late a fl.xed amount. As of Dec. 31, 1956, 
loan agreements signed under the riscal 1955 
program totalled'$194.5 million in dollars 
and dollar equivalents, exclusive of a $15 
million dollar loan to Peru financed frroM 
Military Assistance funds and not under ICA 
jurisdiction, although to be included In 
determining -compliance with the statutory 

requirement. At the same date, FY 1956 loans
 
amountedto$210.8 million, while one FY 1957
 
loan had been sigiied for $4 million.
 

Of the total ICA loans forFY 1955-1957
 
to c-,te, $218.6 million wereplanned as d-i
lar loans and the balance, equivalent to
 

$190.7 million was to come from the U.S.
owned Section 402 foreign currency accounts
 
in ten different countries. Advances under
 
these loan agreements by Dec. 31. 1956,
 
amounted to $238.8 milllion-$130.2,mil Iion
 
in dollar3, principally to Iran, Turkey, and
 
Vietnam, and the equivalentof$10B.7 million
 
In U.S.-owned foreign currencies, with four
 
countries accounting for 81 percent.
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ICA FOREIGN CURRENCY PROGkAN UNDER TITLE I, PL 1480
 

DECEMBER 31, 1956
 

(Thoysands of Dollar Equivalents)
 

FOREIGN CURRENCY SALES PROCEEDS STATUS OF ICA ACCOUNTS 
FROM TITLE I. PL 480 FROM TITLE I, PL 480 

REGION AND COUNTRY F ICA -
ALLOCATED APPORTIONED BA% %NCETOTAL PROGRAMMED,o ICA By THE qo ICA BYTHE ALLOTTED OBLIGA. WITH- (1 

PROGRAM F R ICA BUREAU OF BUREAU OF BY ICA/V TIONS DRAWALS ALLOT(ALL PURPOSES USEI/ THE BUDGET fHE BUDGET 
 MENTS
 

$1,927,477 *645,896
GRAND TOTAL . $6,179,892$199,048 $158,698 $1214,887 $122,034 A36,664 

EUROPE TOTAL .. . 606,987 303,351 128,171 18,700 18,700 11,1486 9,337 9,363 

Austria ........ .. 28,200 18,000 16,000 5,700 5,700 - -- 5,700
 
Finland ....... . 23,940 () -- - - - --

France ....... 2,050 660 .. ...... 
Germany (Fed. Rep.) . 1,200 - - - - - - --
ItaFy ........ ... 118,800 90,800 32,500 2,500 2,500 2,500 351 2, 149 

Netherlands ..... 275 - - - - - - -
Portugal ...... 7,100 3,400 3,400 -... 

Spain ........ 176,822 107.791 67,271 10,500 10,500 8,986 8,986 1,514 
United Kingdom . . 27,200 - - - - - - -
Yugoslavia ..... 221,400 82.700 9,000 - - - -

NEAR EAST AND SOUTH 
ASIA TOTAL ....... 692,140 442,860 95,1410 26,127 21,927 21,503 21,503 4214 

Egypt ........ . 19,600 15,600 13,600 - - - -- -
Greece 

India 
....... . 
........ 

37,600 
360,100 

27,970 
288,1002

/ 
15,970 10,770 

...... 
6,570 6,146 6,146 424 

Iran ........ . 12,100 2,500 2,500 - - - -

Israel ....... 51,640 39,890 28,790 15,357 15,357 15,357 15,357 -
Pakistan ....... 120,700 23,600 12,500 - - - --
Turkey ....... . 90,400 45,200 22,050 - - -- --

FAR EAST TOTAL . • • 3110,300 204,179 196,320 118,120 81,970 81,640 81,640 330 

Burma ........ ... 21,700 /) .- -  -
China (Taiwan) . . 9,800 - -......
 

Indonesia ...... 96,700 77,400 77,400 . ....
 

-
Japa........... 150,800 119,7791 112,120 112,120 75,970h 75,640V 330
7 5,6 404 
Korea ........... 58,800 6,000/ 6,000 6,000 6,000 6,000 6,000 -
Thailand ...... 2,500 1,000 800 - - - - -

LATIN At4ERICA TOTAL . . 288,050 229,502 225,995 36,101 36,101 10,258 9,554 26,548 

Argentina ....... 31,100 2t,0O0 20,000 -- - -
Brazil •.•...... .. 179,920 151,222 149,215 24,494 24,494 - -- 24,494 
Chile ........ ... 39,600 31,680 31,680 3,895 3,895 3,895V 3,191 704 

Colombia ...... 16,900 10,500 10,000 - - -- - -
Ecuador ....... . 4,000 3,100 3,100 2,346 2,346 1,753 1,753 594 
araguay ...... 3,000 2,250 2,250 - - - - -
Peru ........ 13,530 9,750 9,750 5,366 5,366 4,610 4,610 756 

I/Includes those fundsto be used for the ourvoses of subsections (d), (e) and (x) of Sec. 104 of PL 480, as provided in the 
various sales agreements signed with the individual countries; also includes any allocations to 10 under Sec. 104 (c). 

i/Through December 31, 1956, all allotments were for loans for multilateral trade and economic deuelopment unded Ses. 104 (g), 
except : $6.6 million in Greece for purposes of Sec. 104 (e); $6.0 million in Korea allocated to ICA under Sec. 104 (c); 
$2.5 million in Italy for a loan to Israel for purposes of Sec. 104 (d); and $2.0 million in Japan reallocated by ICA to the 
Department of Defense for use under Sec. 104 (d).
 

VIExcludes additional amounts as yet undetermined which will by allocated to ICA to finance the purchase of goods or services 
Or other friendly countries under Sec. 104 (d). 

i'Includes the equivalent of $2 million allocated and transfcrred to the Department of Defense. 
Represents suballocation to 14 from Department of Defense in Account 72-97 FT 580. 

f/A.sedon final weighted average exchange rate of 292.0588735 pesos to $1 for disbursement under FY 1955 sales agreement. 
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STATUS OF FY 1955. AND FY 1966 LOAN PROGRAM UNDER SEC. 505 (b) 

DECEMBER 31, 1956
 

(Millions of Dollars and Dollar Equivalents)
 

LOAN AGREEMENTS SI GNED ADVANCES UNDER LOAN AGREEMENTS 

REGION AND COUNTRY U.S.-OWNED U.S.-OWNED 
FOREIGN FOREIGN
 

TOTAL DOLLARS CURRENCY TOTAL DOLLARS CURRENCY

(SEQWJIA- (S EQUIVA-
LENTS) LENTS)
 

GRAND TOTAL ............. .... $40.3/ $218.6 $190.72/ $238.8 3 $10.7
 
EUROPE TOTAL ...... ............. 41.3 3.4 37.0 22.3 -- 22.3
 
Denmark ........ ............... 
 . - 2.3 2.3 2.3 
Iceland .. .. . .. .. . . ... . 4.0 3.4 0.6
Spain .... ................... 20.0 - 20.0 20.0 - 20.0 
Yugoslavia .. ................ 15.0 - 15. 0 -

NEAR EAST AND SOUTH ASIA TOTAL .... 283.0 176.9 106.1 160.1 90.0 61.0 

Afghanistan ....... ............. 
 5.0 5.0 - 0.1 0.- -
Egypt ..................... 7.5 7.5 - 1.5 1.5 -
Greece .. ... ............... 25.0 - 25.0 25.0 -- 25.0 
India .... ................... 82.5 46.5W / 36.00 / 24.7 14.I 10.6
 

Iran ..... ................ ... 42.0 42.0 
 - 42.0 42.0 -
Israel ... ................. 30.0 2.OJ/ 28.05 / 19.7 2.0 17.7 
Pakistan ....... .............. 46.0 46.0 - 11.5 11.5 -
Turkey ... .................. 45,0 27.9 17.1 35.6 27.8 7.8
 

FAR EAST TOTAL .... .......... . . 85.0 38.3 46.7 56.5 31.2 25.3
 
China (Taiwan) ................ 40.0 
 - 40.0 25.3 -- 25.3 
Philippines ................ I. 3.3 -..10.0 6.7 

Thailand ... ...............I. 10.0 10.0 - 6.2 
 6.2 --

Vietnam ... ................... 25.0 25.0 25.0 25.0 -

1/Excludes loan of $15 million to Peru from Military Assistance funds, in FY 1955; also excludes short-term 
loans from Military Assistance funds totalling $885 thousand in FY 1956. 

2/Local 
currency loans from U.S.-owned foreign currencies aerived from surplus agricultural commodity sales.
 
under Section 402.
 

1/Represents kroner loaned to Denmark for reloaning to Iceland. 
1
/Represents preliminary distribution between dollars and U.S.-owned foreign currency.
 

;/Loan 
to Israel will utilize Section 402 local currency proceeds up to maximum of the equivalent of $28 million;
 
balance to be a dollar loan..
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