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NOTICE TO REGULAR MAIL RECIPIENTS OF THIS REPORT:

This quarterly publication is a consolidation of the separate
reports on "Local Currency Counterpart Funds" for the European Program
and for the Far East Program, published through June 30, 1984, Data
on counterpart funds in the Near East and South asia and in
Latin America are also included. In addition, this report covers the
status of ICA foreign currency proceeds from the sales of surplus
agricultural commodities and from the sale of coal. Data for the
quarter ended September 30, 1955 were not published,

Please address correspondence with respect to revisions in
the name or address to which this report is mailed, or for changes
in the number of copies required, to the International Copperation
Administration, 0ffice of Statistics and Reports, 8i5 Connecticut
Avenue, R.W., Washington 25, D.C. |f you no longer require this
report, we would appreciate receiving information to that effect.

MaY 24, 1957
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(Units'of Local vurrency po: U.S3. Dollar)

CONVERSION RATES IN EFFECT JULY | THRCUGH DECEMBER 31, 1956

RATE
COUNTRY UNIT OF CURRENCY COUNTERPART |, O Ny AeoomTs
Account = SECTIOK 402 omerY

Afghanistan . . . . . « « . . afghani 21
Argentina . v v 4 . 4 ¢ o.e o peso 17.6519
Austria « . v & - 4 4 ¢ ¢ o & schilling 26 26.041812 25.92
Belgium-Luxembourg, . . . . . franc 50
Bolivia o v v v v v s o v v & boliviano 345 755.02
Brazil . ¢ v ¢ o o o ¢ o o« cruzeliro 20.06
Burma.. . & ¢ v ¢ 4 4 o o o @ kyat 4,7825
Cambodia. v o o« ¢ o o o & « @ riel 35 34.82
Chile o v o ¢ v ¢« ¢« o o ¢ o paso 292.0588735
China (Talwan). . + ¢« &« &+ « & New Talwan dollar 24.78 24.78 15,65
Colombias v + v 4 ¢ o o v o &« peso 6.802721
Denmark o « ¢« o o o« ¢ o o o &« krone 6.907 6.90714
Ecuador « v o « ¢ » o ¢ & s @ sucre 15.15
Egypt . . . c e e e s e e pound . 3480889 .350318
Finfand + & v v v v ¢ ¢ o » & Finmark 2304/
France . . ¢« & o« ¢ ¢ ¢« s o « franc 350 349.981827 350
Germany (Fed. Rep.) . . . . . Deutsche Mark 4.2 4.212464 4.204
Greece . « o o o o o « o & » drachma {new issue) 30 30 30 & 30. 1048
Guatemata . ., . . . . ¢ . . quetzale | I
iceland & & v &« ¢ ¢« v 4o & o & krona . 16.2857
did o v 4 v o 0 v e o o o o rupee . 4.79619 4,78011
{\donesian Reoublic . . . . . rupah li.43 11,325 59
F rial 84.95535 4 92,6634/ T 76
Irefand o o o o o o v - o o . pound $2.804/
Israel . & . o 40 o0 0 v o pound 1.00572 1.80 1.00 &

) 1.80d/
Italy o« v o o o o o o o o o & {ira 625 625 625
JANAN & 4 4 4 6 s s e 0 e e o yen 360
Jordan . .. 0 e e w0 . dinar .35698 & .3597122
Korea . ¢« o v o ¢ o'e o o o hwan 500 500 500
La0S & 4 s 4 ¢ v o s o 0 o @ kip 35 34.82
Netherlands . « « « « « « « & guilder 3.8 3.622269 3.795625
NOrway . o v o o o o ¢ s o & krone 7.143 7.14286
Pakistan . . o o« o » « o . . rupa- various 4.765 4.7804 1
PAraguay. « « o.e » o s o o & guaranies 60
PErU v v v o o o s o s o o sole . 9 19
Philippines , . . . . .. .. peso 2 2
Portugal ., . . ¢« v ¢« + ¢ « & escudo 28.75 28.60
SPAIN &+ v v h e e e e e e . peseta 35 ) 35 & 38.95 | 35%& 38.958
Thailand, . ¢« v ¢ ¢ o ¢« ¢ & & baht 20.4338 20.54
Trieste « « v ¢« o o o o s o Italian lira 625
TUFKEY & & 4 o o o o ¢ o s = lira 2.8 2.8 2.8252
United Kingdom . « + » « » . pound Sterting $2. 804/ $2.802354 18/} 52,808/
Vietham . . . . « . ¢ v o w W plastre 35 35
Yugoslavia. « o v v o v 4 & dinar 300 300 300 & 6004/

Coal Program sales accounts.

I/ First rate used for Sec. 550.

9/Au¢rage rates used for Accounts 60 and 5, respectively,

#In 0.5. dollars per unit of local currency.

2/Represents Sec. 550, Title I of P.L. 480 and loans under Sec. 505 (b).

1/1n Austria, Finland, Italy, and the United Kingdom, these rates were used . lso for the




PREFACE

There are currently under the ICA non-
military programs a variety of "local" or
foreign currency accounts. These are of two
general types: |) "local currency counter—
part" accounts; and 2) forei¢n currency
accounts deposited In payment for purchases
of United States surplus agricultural com-
modities.

The local currency counterpart ac-
counts .are generated in various forelgn
countries as a result of dollar grant aid
{usually nonmilitary ald) extended by the
International Cooperation Administration and
Its predecessor agencies. These "special ac-
counts," as provided in the original leg—~
Islation, are "held or used within such
country for such purposes as may Lo agreed
to between such country and the Administra-
tion In consultation with the National Ad-
visory Council on Interiational Monetary
and Financial Prcblems .... for a variety
of purposes conslistent with the objectives
of the Act." 1/a portion of these "counter-
part" deposits Isusually reserved for United
States use; the balance Is used by the par-
ticipating country far purposes agreed to
by 1CA that are in furtherance of the Mutual
Security Program. ‘The ICA or the U.S. Gov—
ernment does not have possession of or spend
the foreign countries' portion of counter-
part funds. They belong to and are dis~
bursed by the country concerned, orce |CA
has authorized the country to withdraw

specific amounts within an approved program.

{For further details on the handling of
cournterpart funds, see page 2of this report.)

In contrast, foreign currencies deposited
In payment for U. S. surplus agricultural
commodities sold abrcad velong 100 percent
to the U.S. Government. Forelgn currency
sales prcceeds from Sec. 550 (Mutual Sccurity
Act of 1951, as amended), Sec. 402 (Mutual’
Security Act of 1954, as amended), and
Title I, P.L. 480, as amended, transactions
are first deposited in U.S. Treasury Accounts
ebroad. These deposits are available for
a variety of purposes, including off-shore
procurement of military end-items, provi-
sion of assistance to defense support and
economic development programs, purchase of

tries,

materials for United States stockpiies, etc.
Sec. 550 and Sec, 402 deposits and in some
instances, P.L. 480, Title | deposits, are.
avallable to ICA without the payment in
dallars to the U.S. Treasury ordinarily re-
qulred for the use of U.S. foreign currenc

assets. {See page 44foraddltlonaldetalls.{
Particular care should be taken not to con-
fuse foreigncurrency funds arising from the
surplus agricu!tural disposal programs, which
belong to the U.S. Government, with local
currency counterpart furds which belong,
except for an initial amount reserved for
U.S. use, to the various countries receiving
|CA-grant aid. The fact that withdrawals
from the foreign countries' portion of the
counterpart funds are subject to prior ICA
approval should not be allowed to obscure
the basic difference in tke two types-of
accounts -~ i.e., the difference in actual
ownership of the funds., '

In addition to these iwo types of ac-
counts, a variationof eachof them developed
in fiscal 1955: 1) As U.S.~owned foreign
currencies from surplus agricultural sales
are used for grant ald, particularly for
aid to a third country, this aid generates
"counterpart" just as dollar aid generates
counterpart. Any required deposits of local
currencies are made into the "special ac-
counts' already in use for regular dollar-
aid counterpart deposits. 2) U.S. coal was
sold under the FY [955 |CA "Coal Program" to
some countries for foreign currency and not
supplied as part of the country's regularly
programmed ICA aid. The foreign currency
received in payment is used to ald some
third countryas part ofits ICA aid program.
The final aid recipientcountry may or may not
have been known at the time the U,S. coal
was shipped to the second country. This
facet of the Coal Program is somewhat anal-
ogous to the surplus agricuitural commodi-
ties disposal program in that the foreign
currencies received in payment are used
for ICApurposes to extend aid to third coun-
(For further details on the "Coal
Program" see page 45 of this report. )

{/sec. 115, Public Law 472, 80th Cong.
{The Economic Cooperation Act of 1948.)

Note: Whenever "|CA"{sused above or else-
where in this publication, It should bs con-
sidered to include |CA's predecessor agencies.
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SUMMARY OF COUNTERPART FUNDS

GENERATION AND USE OF COUNTERPART FUNDS

In each country where nonmilitary as-
sistence Is provided on a grant baslis by the
International Cooperation Administration
there Is usually creaied a special local
currency account pursuant to the'provisions
of bilateral agreements entered into between
- the United States and the various countries
cornicerned, These deposits, which are called
counterpart funds, are used in general by
the depositing country to carry out mutual
security objectives agreed to jointly with
the United States.

Deposit Requirements

In tne past, each recipient country in
Europe and in Greece and Turkey was com-
mitted by the bilateral agreements to de~
posit the full tommensurate value of all
grant aid received. The Mutual Security
Act of 1954 required counterpart deposits
- based on sales proceeds to the recipient
nation fromthe import or saleof commodities
furnished on a grant basis {except for mil~
itary grant aid). As a matter of pelicy,
ICA has continued uncder existing bi~
lateral agreements to require counterpart
deposits commensurate with grant aid ex-
penditures where they are in excess of the
sales oroceeds.

In the Far East under the previous law,
it was possibleto tailor actual deposit re-
quirements to the financiai conditions exist~
ing In the particular Far East country, Al-
though 1CA, by the terms of the bilateral
agreements, hasthe right to require deposits
of counterpart funds up to a maximum of the
equivalent of the dollar grant aid furnished,
some Far Eastern countrles, confronted with
serious budgetary deflcits, are required to
deposit In their counterpart accounts only
the local currency cbtalined from the imoort
and sale of ICA=financed commodities and
services. Other countries deposit counter—~
part on a commensurate value basis. As the
Mutual Security Actof 1954 required counter—
part deposits based on sales proceedsto the
reciplent natlon, deposlt requirements in
the Far East were largely unaffected. Coun-
tries actually on a commensurate value
deposit basis have as a matter of policy
continued on that basis where such deposits
are in excess of the sales proceeds.

One important effect of the present law,
however, is to require counterpart deposits
In ail reglions whenever a country receives
local currency import or sales proceeds
from nonmiiitary grant aid, Previousily in
Latin America and the Near East and
South Asia areas (except for. Greece and

-2

Turkey), where programs were conducted under
the Act for International Development and.
the Mutual Security Actof 1951, as amended,
the bilateral agreements did not generally

-provide for counterpart deposits. There

were several exceptions, however, notably
Israel, Jordan, Pakistan and Bolivia. Counter-
part deposits were made In these countries
against commodity grant aid received.

In addition, Pakistan established a
separate counterpart account for the sales
proceeds of wheat imported under Public Law
77, 83d Congress, in the case of Bolivia,
the bilateral agreement provided that any
local currency sales proceeds from imports
under the Famine Relief Act (P.L.216, 83d
Congress) would be deposited in the same
special counterpart account established for
counterpart generated by MSP-financedimports,

In the event that grant aid under Title
Il of Public Law480, 83d Congress, generates
local currency sales proceeds inthe recipiént
country, the Unlted States requires that
these funds be deposited in a counterpart
account to be used only by mutual :zonsent
of the United States and the recipient
country.

United States Portion

in the European countries, and in Greece
and Turkey, there is reserved for United
States use at least 5 percent of the counter-
part funds deposited to match the dollar
funds obligated prior to June 20, 1652, and
0 percent of the counterpart deposited to
match doliar funds obligated on and after
that data.

In the Far East, each country has agreed
to make avallable upon request local curren-
cies from the special account to meet United
States administrative and operating expenses
payable in local currency. The biiateral
agreements in this area, with two ex-
ceptions, do not specify a fixed portion of
the counterpart depositsto be set aside for
Unitea States use, as do the European agree~
ments. The bilateral agreement with the
Philippine government provides that 5 percent
of the counterpart deposits are to be set
aside for use by the uUnited States, and the
bilateral agreement with the Republic of
Korea provides that an amount not exceeding
5 percent will be set aside for local ex-
penses of the United States and the United
Nations organization administering the aid
program.

Under the current faw (Sec. 142 of the
Mutual Security Act of 1954, as amended), no
fixed minimum amount forUnited States use



SUMMARY OF COUNTERPART FUNDS

is required, but countries must make avail-
able to the United States any portion of the
special account necessary for U.S. require-
ments; countries previously required to
reserve |0 percent for United States use
must continue to do so.

Under Section 4i5 of Public Law 547,
approved July 15, (952, all of the United
States portion of counterpart funds gener-
ated after June 30, 1953,is deposited inU.S.
Treasury accounts overseas. In addition,un-
obiigated balances as of July |, (953, have
been transferred to these accounts. Govern—
ment agencles, Including ICA, needing foreign
currencies purchase the recguired currencies
from U.S. Treasury Disbursing Officers with
appropriated dollar funds. Local currencies
deposited In payment for surplus agricultural
commodities sold under Sectlion 550 of the
Mutual Security Act of 195!, as amended,
and Sec. 402 of the Mutual Security Act of
{954, as amended, are not "counterpart funds"
anc are exempt from this dollar purchase re-
quirement. Local currencies deposited under
these two sections are available for ICA
purposes upon deposit by the purchasing
country. (See page 44 for further details. )

Use By Depositing Countries

The bulk of the counterpart funds is
available for use by the depositing countries.
Withdrawals from the speclal account may be
made only after ICA has agreed to the pro-
posed use. Proposals for the uvtilization
of counterpart funds are generally formulated
by the depositing government in consultation
with the United States Operating Mission in
that country. The recommendations of the
Mission are reviewed by ICA In Washington.
The National Advisory Council on Internation~
al Monetary and Financial Problems is con-
sulted on poiicy mattens. As provided by
the Mutual Security Act  of 1952 and subse-
quent legislation, counterpart funds are
to be used to carry out the same purposes
for which dollaraid iscurrently authorized.

In general, the first step in approving
the utilization of counterpart funds is
agreement on the general level of expendi-
tures during the fiscal year. The second
Is agreement on the specific programs to be
financed with counterpart funds. The final
step is the reiease by ICA {approvals for
withdrawal) permitting fundsto be withdrawn
from the special account for agreed upon
uses.

Pollar Equivalents

Counterpairt fund accounts are in local
currencies of the various cooperating
countries. {n order to establish a common
denomination for these currencies they have
been transiated into United States dollar
equivalents.

Dollar evquivalents of deposits are com-
puted at the agreed rate in effect at the
time 'ICA disburses dollar aid funds. The
dollar equivalents of withdrawals, however,
are In general calculated at the rate in
effect at the time the funds are withdrawn
irom the special account and the unwithdrawn
balances are computed at the current rate,
When there has beenachange in the exchange
rate, the rates forwithdrawals and balances
will differ fromthe deposit rates making it
necessary to compute an adjusted dollar equiv-
alent of the total deposits to reflect the
difference between the rates at the time of
deposlit and at the time of utilization. The
buik of these adjustments were made at thu
time of the general devaluation of European
currencies In September 1949, when the un-
withdrawn balances In the special accounts
were revalued to refiect the new rates., In
some cases where the fluctuations in deposit
rates have been small, an average rate for
deposits has bean used to calculate dollar
equivalents. |In other instances, partic-
ularly where exchange rates vary between
commodities as well as between time periods,
average rates have been used for both de~
posits and withdrawals,

Status of Accounts

Through December 31, 4956, the equiva~
lent 0of.$14,899.8 million had been deposited
in the various counterpart accounts in ICA~-
aided countries, Of this amount, the eyuiv-
alent of $13,112,0 million had been approved
for withdrawal for country use and $13,058.0
milllon had been withdrawn. In addition,
the equivalent of $728.1 miilion had been
transferred for United States use, leaving
a balance equivalent to $1,113.5million in
the various accounts, 'Most of these funds
were earmarked for agreed-upon programs.
Regional and country detail are shownon the
following page.

Approvals for withdrawal and withdrawals
from these accounts have been made for a wide
variety of purposes; aworld-wide summary of
the country uses of counterpart funds Is
difficult,as the objectives of the various
regional programs varied and the statistical
categories used toclassify the various uses
were necessarily different. |In Europe, for
instance, the emphasis was longon the pro-
motion of production,and approvals for this
purpose were grouped in accordance with the
type of industry benefitted. In the Far East
and other areas, the primary emphasis has been
on technicat assistance, and the use of coun—
terpart was classified by the various fields
of terhnica| assistance —— such as agricul~
ture, health and sanitation, etc. Ac~
cordingly, this report inciudes regional
summaries but no world-wide summary of ap-
provals for withdrawal for countrypurposes.

- -



SUMMARY

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
APRIL 3, 1948 ~ DECEMBER 31, |95¢C

(Dollar equivalents of the local currencies in millions of dollars)v

TOTAL ' )
TRANSFEPRED . APPROVED Wi THDRAWALS
D S
REGION AND COUNTRY gg:g:ﬁgy FOR U.S. AVA,LE::LE'TbFOR TOR FOR COUNTRY
USE WITHDRAWAL USE
: COUNTRY USE
GRAND TOTAL » . . « & « « & $1%,899.8 728.1 ) $Nll7l.5 $13,112.04 $13,058.0
EUROPE TOTAL. .+ « + o o v v v v s J1,655.2 623.0 11,032.1 - 10,584.9 10,549.9
AUSEFIA & v ¢ o o s o a o o o o 889.3 39.0 850.3 690.9 683.6
Belgium-Luxembourg . . .. . . 33.7 2.0 31.7 31.0 - 30.9
Denmark . v « = ¢« o ¢ o o s o 239.7 12,6 227.1 227.1 22711
France . . o ¢« o ¢ o v o o o 3,406.4 165.1 3,241.3 3,240.9 3,233.6
Germany (Fed. Rep.) . . . « « . 1,223.6 69.3 i,154,2 1,134,7° 1,133,9
lceland . o ¢ o v v o v o o . 30.2 1.7 28,5 " 15.8 15.8
Irefand « + & & o o 4 o 4 0 4 18.2 0.9 17.3 8.8 4.1
Italy o o o o o ¢ o o ¢ o o a & 1,529.,7 77.7 1,452.0 1,370,7 1,361.6
Netherlands . ¢ . o ¢ « ¢ « « & 90l.1 45.6 855.5 160.9 758.9
indonesia . « ¢« ¢ o ¢ ¢« s o « « 4.8%/ 4.8 —_ — —
NOTWAY = o o o o o o o o s o 385.6 19.4 366.2 362.5 361.4
Portugal - ¢« . ¢ ¢ ¢« ¢ ¢ o o ¢ » 24.7 1.3 23.4 20.2 20.2
SpPAlN « v ¢ ¢ 4 0 4t s e 0 s 80.3 9.7 70.6 60.3 1 59.2
Trieste ¢ . v ¢ ¢ o ¢ 2 ¢ o « @ 37.1 I.8 35,3 35.1 35,1
United Kingdom , . . . . . « . 2,575.9 149.0 2,426.9 2,426.3 2,425.3
Yugoslavia . . . . ¢ 4 s . & W 274.9 23,1 251.8 199.,7 199, 2
NEAR EAST AND SOUTH ASIA TOTAL . 1,694.2 87.4 1,606.8 1,257.9 1,248.3
Greece . . + o o s o o« « o o 0 826.4 56.7 769.7 526.9 526.3
trand!, . o e e e e e e 108.3 — 108.3 103.2 103.2
1Srael o o e e e e e e e 210.0 0.3 209.6 207.1 205.9
Jordan . . oh e, 5.0 0.1 5.2 5.3 4.7
Pakistan®. . . . 0. e e .. 178.8 5.5 173.3 74.8 67.6
TUPKEY v o o o o v s e e e e s 365.5 24.9 0.6 340.6 340.6
" FAR EAST TOTAL = « + + o « « 4 1,523.4 17.7 .1,505.6 1,242.8 1,234,0
Burma . « ¢ ¢ o o o s 4 . o4 7.8 0.6 7.2 1.0 7.0
Cambodiad/e = o o v o o 0 o o s 61.3 0.3 61.0 51.7 51.4
China (Taiwani#/. . . . . ... 366.5 4.5 362.0 332.3 328.8
Indonesian Republicl/ . ., . .. 56.5 — 56.5 19.4 19.3
Koreal/ . . . v i it e ... 364.9 4.4 360.5 224.8 224.8
Laosd#/, . o 0 i el e 79.7 . 9.6 79.6 79.1
Philippines « « o« ¢« ¢ ¢ s o o & 8l.4 4.0 77.3 69.9 67.3
Thalland . « & o ¢ o o o v o o 43,7 1.3 42.4 31.3 31.0
vietnam®/ . . . ... ... 461.8 2.7 459, 1 426.8 425,3
LATIN AMERICA TOTAL . . . . . % « 27.0 i 27.¢ 26.4 25,8
Bollvia « ¢« ¢ ¢ v o o o o o o » 25.5 . 25.5 24,4 24.4
Guatemala . . « « ¢ ¢ ¢ o o o o I,2 — 1.2 1.6 1.l
POTU o o « o o ¢ o 5 s ¢ o 2 o 0.3 —_ 0.3 0.3 0.3
NOTE: Totals shown are sums of unrounded figurcs, hence may vary slightly from totals of rounded amounts. ]

!/chrcscntc country deposits adjusted for eschange rate fluctuations plus repayments of loan principal and
interest; also reflects net transfers, principally unencusbercd balances from P.L.. 84 and 389 (80thCongress)
counterpart deposits end transfers to the GARICA account in Germany. Excludes German GARIOA counterpart
funds.

¥ Balance of this account was transferred to the Republic of Indonesia from the Netherlands under a tripartite
agrecment.

¥ Includes fiscal year 1954 and prior account under unilateral control.

4/ Includes P.L.. 77, 83d Congress, wheat counterpart account.

See page 24,

3 Includes purchased local currency.
!/Dcp0litn of new Taiwan dollars only. i
!/ Includes the equivelent oy $43.4 million transferred from the Netherlands under d tripartite agreement.

’/chrcncntn counterpart deposits for grant aid on and after August 28, 1953, the effective date of
the current dilateral agreesent.

 Less then the equivalent of $50,000.

-l




‘SUMMARY

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS

JULY | -~ DECEMBER 31, 1956
(Dollar eavivalents of the local currencies in millions of dollars)
« TRANSFERRED | | FY 57 e osD | approveD | wiTHDRAWALS
REGION AND COUNTRY ADJUSTED | FoR u,s. 0S8 FOR FOR COUNTRY
peposiTs USE AVAILABLE FOR AS OF W1 THDRAWAL USE
COUNTRY USE | JuLv1, 1oset |

-GRAMD TOTAL . . . . ..., $u46.8 $5.7 $u41.1 1,027.4 $409.1 $467.5
EUROPE TOTAL . . ... .... 26.) 2.2 3.9 502.3 79.2 118.1
Austria . o . o v ¢ . v e .. 3.8 -* 3.8 165.2 " 9.6 9.5
Belgium—Luxembourg . . . . . 0.1 * 0.l 0.6 * *
Denmark « o o o & o v o o o 0.1 * 0.1 — 0.1 0.1
France . . . v « o« « o o o« el * 0.} 0.6 0.3 2.4
Germany (Fed. Rep.} . . . . . 2.1 0.1 3.0 17.6 1.2 0.6
lceland . . . . . . ... .. — — - 12.7 — —
frefand . . . . . . . 4 .. . _— — — 8.5 —_ .2
ttatyd/ . .. ... ... .- - — — 81.5 0.2 23.3
Netherlands . . . . . . . . . * — - 107.9 i3.4 26.0
NOFWABY & v 4 v & o ¢ o o o &« 0.5 [} 0.4 12.6 9.4 10.4
POFtUgal v e w e e e 0.1 * 0.1 3.1 - _—
Spaln & v v v h e e e e e . 15.4 1.7 13.7 10.8 14,2 3.3
Trieste . v ¢ . v ¢ ¢ v v & -— _— — 0.2 — —
United Kingdom . . . . ... * — * 0.6 — 0.5
Yugosfavlia , . . .. .. .. 2.9 0.3 2.6 80.4 30.8 30.8
NEAR EAST AKD SOUTH ASIA TOTAL. 106.3 2.9 103.4 334.1 88.7 9.}
Greece . . v v o v v v s . . 1.0 0.1 0.9 245.9 3.9 3.9
fran o & ¢ o v o 4 v 0 0 o W 8.5 -— 8.5 0.5 3.9 3.9
Israel . .« o ¢« v 0 v o 4 . 12.3 — 12.3 -3.4 6.4 9.6
Jordan . . . .. 4 . e ... 0.2 — 0.2 ~0.3 -— 0.2
Pakistand/, . . . .. . ... 48.2 0.1 48.1 91.4 4.1 41,1
Turkey o v v v 4o v 4 a0 .. 36.2 2.7 33.4 — 33,4 33.4
FAR EASTTOTAL . . ... ,.. 3i3.5 0.6 312.9 87. 237.2 253.2
Burma . . . . ¢« s« 4 s 4 o . — — — 0.1 < — hd
Cambodiad/, . . . . .. ... 15.0 0.1 14.9 6.5 12,1 1.9
China tTalwan) . . . . . . . 26.2 —_ 26.2 13,7 10,3 24,2
Indonesian Republic.. . . . . 2.2 -_ 2.2 38.2 3.3 6.4
S KOreAa L. . i e ke e e e m 113.6 _— 113.6 86.0 64,1 64. 1
taos¥. . . ... ... ... 21,2 -_ 21.2 1.6 22.8 23.4
Philippines . . . « . . . . . 6.6 0.5 6.2 7.8 6.5 4.1
Thatfand . . . + o 4 o o & & 9.6 0.1 9.5 8.7 7.1 7.4
vietnamd/ . . . . ... ... 9.0 — 119.0 24.7 1.4 111.9
LATIN AMRICA TOTAL . . . . .. 0.9 -- 0.9 3.7 4.0 4.1
Bolivia . . ¢« ¢ v o ¢ ¢« o v & ) 0.6 —-— 0.6 4,2 3.7 3.7
Guatemala . . . . . .+ v . . | 0.t - 0.1 -0.6 — 0.1
Peru . . & ¢ o 4o ¢ ¢ 0o o s @ 0.3 — 0.3 - 0.3 0.3

NOTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts.

3/R¢prnenu country deposits adjusted for exchange rate fluctuations plus repayments of loan principal

and interest; also reflects transfers to the GARIOA account in Germany.

counterpart funds,

2 Includes activity in the PL 84 and 389 (80th Congress) account.

/ Includes PL 77, 83d Congress, wheat counterpart account.

4 Inclades purchased local currency.

Excludes German GARIOA

tMinus entries indicate approvals for withdrawal exceeded available funds on June 30, 1956,

*Less than the equivalent of $50,000,




EUROPEAN PROGRAM

CUUNTERPART FUMDS

In the first six months of the fiscal
. year 1957, the equivalent of $526 million
was available in the European special ac-
counts for releaseby ICAto finance counter~
part programs inthe participating countries.
Nearly all of this amount represented un-
released balances carried over from prior
fiscal years; only the equivalent of $24
mijlion was available as the result of new
deposits. 'OV the amount. available, ICA
approved the withdrawal of the equivalent
of $79 million, or 15 percent of the total.
Austria, the Netherlands, Italy and Yugo-
slavia accounted for the bulk of the un-
released funds, which, except for Austria,
had been earmarked for agreed-upon programs
and were to be released as required.

Fifty-seven percent of the funds ap-
proved for withdrawal so far in fiscal 1957
were released for military purposes. Five
countries-~Yugosliavia, the Netherlands,
Norway, Spain and France--accounted for the

total of $45 million in doliar, equivalents
approved for military purposes; Yugoslavia
alone had nearly half of these releases,
This use of counterpart funds for military
production, construction and procurement
was a continuation of the previous years!
emphasis on such releases begun under the
Mutual Security Act of 1951,

Cther significant releases in this -
period were, in millions of dollar equiva-
lents: $13.3 for agriculture and natural
resources, principally in Yugoslavia, with
small ampuntsin the Netherlandsand Austria;
$3.6 for technical assistance in Norway,
Germany, Austria and the Netherlands; $2.7
for railroads in Spain; $2.7 for electric,
gas and power facilities in Austria; and
$2.1 for tourism, also in Austria,.

Note that Greece and Turkey, at one time
included in the European Program, are now
shown in the Near East and South Asian
Program.

IGA Approvals for Withdrawal of European Counterpart Funds

Totaled $79 million - July |,1956

PURPOSE
0 5

DOLLAR EQUIVALENTS IN MILLIONS

through Dec. 31,1256

10 15 20 25

Military Purposes 57%

Production, Construction

45,1

and Materiel

Promotion of Production 39 %

Agriculture and

Natural Resources

Transportation, Communi- |
cation, & Utilities

Technical Assistance
Moanufacturing

Other

Other Purposes 4 %

Tourism

Other

v Includes approvals from P.L.. 864 and 389 unencumbered balances transferred to ECA.

Approva's for Withdrawalls
Cumulotive April 3, 1948 —Dec. 31,1956
Total $10.6 bittion (equivolent)

{Dollar equivaients in billions)

Q
Promot Monatory

ion of Militaty
Production  Stabillzation




ICA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS AND ACTUAL WITHDRAWALS!/

DECEMBER 31,

{Dollar equivalents of the local currencies in miilions of dollars

1956

PURPOSE

CUMULATIVE

APRIL 3, 1948 -

DECEMBER 31, 1956

FISCAL YEAR#/
JULY 1, 1956
DECEMBER 31, 1956

APPROVED FOR
IO RAWAL WITHDRAWALS WITHDRAWAL ,'
IQI££ LT _igL§2§:g $9,960.2 .112;9_
Military Purposes . ¢ o ¢ ¢ v v v 0 o oo s s s 0 1,841.4 1,841.4 ¥5.1
Production, Construction, and Matdriel . . .. . b,841.4 1,841.4 45.1
Moaetary and Financlal Stabilivatior « o ¢« o , & » 2,510.8 2,510.8 s
Debt Retirement , . . . . . . o . .o oo 2,510.8 2,510.8 _
Prosotion of Prodsction » « « v ¢ ¢ ¢« ¢« 4 4 o4 o« & 4,165.7 8,449.7 80.9
Agriculture and Naturai esources . . . . . . . . 943.0 940.2 13.3
Land Reclamation, Irrigation, ete. o . o+ + . . 417.0 417.0 .
Research and Extension Services . . « + « « . . 16.5 35.8 0.1
Farm Credit . o . v o v v v o v v v o o s o v s 74,1 74.1 -0.1
FOrestry o v v v v v v v v o v v et ae s 24.9 24,0 0.4
Fishing o o o 0 v 0 v o vt vt v i e s e e 1.7 1.7 *
Other Agricaultural Programs . . « « o . 4 . . . 388.9 387.7 13.0
Extractive industries . ., . ... .. ..., . 475.2 475.1 1.4
Coal Ninimg « « v ¢ v v v v~ s v o o v o o o 453.8 453.7 .
Metal Mining . . o . ¢« v v 4 v 0 4 4 v e e 17.1 17.1 -
Other Mining and Quarrying . . « « « + « & « & 4.3 4.3 1.4
Manufacturing . . . . . . L . s s s e e e e e 780.7 177.9 2.9
Food Products . . v v v v v ¢ 0 o o o a0 o o 4 19.7 19.7 “-
 Basic Textiles . . . . . o0 v v v i oo .. 34,6 34.2 0.4
Primary Metals . . « . o« v o v v 4 4 o v s o o & 329.0 323.8 .
Lunber end Sawaill Products . . + « o« « . . . . 10.4 10.4 -
Stone, Clay, and Glass Products . . . . . . . . 15,7 15.7 .
Fertilizer . . ¢« v v v v v ¢ o v o v o o o s o 26.2 26.1 e
Chemicals, except Fertilizer . . . . « . . . . 36.6 36.6 e
Petrolenm and Coal Products . + . « « o + v o . 15,3 15.3 --
Palp, Paper, and Paper Products . . . . « « . . 54.0 54.0 --
Rubber and Rubber Products . . . . . . .. . . 4.6 4.6 .
Electrical Machinery . . . . . .. e e . 80.6 80,5 -
Machinery, except Electrical . . . . . . . . . 56.0 54.8 1.3
Miscellaneous Manufactures . . . « « v o 4 o & 98.1 97.3 1.2
Transportatlon Communication, and Utilities . . 1,829.1 1,828.0 8.5
Railroads . . « . v v v ¢ vt 4 0 v v v o o v s 442,7 442,7 2.7
Waterways and Harbors » » . . . . . . . .. .. 66.7 66.2 --
Merchant and Fishing Fleet . . . . . . ., . 133.9 133.9 --
ATrpores . « « o < v v v o v s 2 e s e 6 s s 5.8 5.8 0.4
Roads and Highway Bridges . . . « « « « o o « & 166.6 165.5 2,3
Comawnication Facilities . . . . . . . o+ 4 & 55.2 55,2 e
Electric, Gas, and Power Facilities . . . . . . 918.5 918.5 2.7
Water Systems « « o o v «'c 4 o o 6o o v s o o 40.2 40,2 0.7
Deficten~y Materials . . .. .. ..., ..., 38.5 38.5 —
Technical Assistance . . . s e e e e e e e 46.8 41,4 3.6
Loans to Commerce and Industry, N.E.C. , . . 289.7 286.0 0.4
Undistributed . . . . . . .. .00 v 0 v v v 62.7 62.7 0.7
Productivity Projocts « . ¢ & ¢ ¢ s « 4 s 2 s s .. 94.0 77.0 hd
Intra-European Projects . . . . . . . . v 4 4 . . 6.6 6.6 —
Agriculture’, . . . . . . i h s s e e e e e 13.2 1.2 —
INGUSEry . . . . . e s e e s e e e e e e e e 48,6 42,4 —_
tabor . . . . . e s s v e s s e s s e o a 3.6 1.2 —_—
Overseas Torrltorics. s s e e e 4 e s e e e s s 2.4 0.6 —
OtRBr & & v ¢ o o« c o ¢ o s s o s e e e e e e 19.6 15,4 .
!323:_!25!2213 e s 8 8 2 s w0 e s e s e s s e s oa ligﬂiLi 1.081.9 3.0
Housing and Public Bulldings , , . . - .. B830.6 830. 1 —
HOUSBIAg « « « o « o o o o ¢ ¢ o 6 ¢ o o o o o 779.3 778.8 -
Public Buildings . . o « « v 4 o v ¢ 6 ¢ o o 51.2 51.3 -
Special Relief Projects . . . . , .. ... .. . 25.3 25.2 0.8
Health end Senitation . . . . « v o o s o s o & 8.9 8.9 .-
Niscellaneows Social Services . . . . . . . . , 1.1 1.4 0.6
Transportstion of Rcltcf Pucl.;cn S e e e e s 15.2 15.9 0.2
Tourlsm . . o ¢ v v et e e e e e s e e e 52,4 50.9 2.1
Payments to German Exporters ., , . . ... ... 143.7 143.7 -~
Special Program Sec. 513(b} . . . . ., . . . ... 2.9 2.9 —
Undistributed ., . . . o . ¢ o ¢ 4 ¢ v o o o o o & 28.6 28.6 0.1

1/8scludes spprovals for use of counterpert
when ECA essumed responsibility for approving utilization,
¥/ Approvals for withdreval during current fiscal year are based on new relecases only qnd are not aj[cc(cd
by the reassignment by purposes of funds released in prior years, except for Austria and Germany which

{

ere on @ net basis.

generated

under Public Laws 84 and 389, 80th Congress, and unencumbered

*Less than $50,000,

o
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS

PUBLIC LAWS 84 AND 389, 80th Congressi/
CUMULATIVE, APRIL 3, 1948-DECEMBER 31, 1956

PURPOSE

DEPOSITS « o « ¢ ¢ ¢ ¢ o ¢ v o o o o

TRANSFERRED TO PUBLIC LAW 472 ACCOUNT

BALANCE AVAILABLE FOR USE .

TOTAL APPROVED FOR WITHDPAWAL . . .

DEBT RETIREMENT . . . . .
PROMOTION OF PRODUCTION .

Agriculture and Natural Resources

Land Reclamattion . . .
Fara Credit ., . . . .
Forestry « « « ¢ ¢ o &

Other Agricvitural Programs .

Coal Mining .+ « « o o« &
Manufacturing . - « . &

Primary Metals . . . .
Stone, Clay, and Glass
Fertilizer . . . . . .
Chemicdls, except Fert

Products

ilizer . . .

Petroleum and Coal Products . .

Electrical Machinery ,

Kiscellaneous Manufactures . .

Transportation, Comnunication.

and Utilities . . . . .
Railroads . . . . ..
Waterways' and Harbors

L L )

Merchant and Fishing Fleet . .

Airports .. . . . . . .

Roads and Highway Bridges . .
Communication Facilities . . .

Electric, Gas, and Power Facilities
Water Systems . . . . .

Technical Assistance . .
Undistributed . . . . .

Other Purposes « « . « « o«

Housing « « o« « o « o &
Public Buildings . . . .
Health and San]tation

Miscellaneous Services . .

Tourlsm . . . . + « + &
Undistributed . . . . .

Total Withdramn . . . . . .

« s e

« s e e

TOTAL AUSTRIA FRANCE 1 TALY
DOLLAR LOCAL L pouyap LOCAL DOLLAR LOCAL DOLLAR
EQUIVALENTS (c;n?‘mcv {EQUIVALENTS) CURRENCY [EQUIVALENTS| QURRENCY |EcIVALENTS
(¥illions Vof o™ | (Willions | (Billions | (Nillions |(Billions | (Nillions
of Dollars)| o pit ings}|° Dollars)] of Francs) |of Dollars)| of Lire) lof Dollara)
.. .|$594.32/: 1, 158.7| $112.1 | 68.3 | $308.9 |105.4 | $173.0
.- .| 3.6% 70.6| 3.3 - - - -
+ » o 580.7 1,088.1 108.8 68.3 308.9 |105.% 173.0
« . .| 589.7 | j,088.1| 108.8 | 68.3 308.9 [10%.8 172.0
« ool 7205 725.0 72.5 - - -- --
.+ o] 503.2 317.6| 31.7 | 68.3 308.9 | 9%8-9 162.6
.« sl 36.3 14.8 1.4 - — | 21.8 34,9
» .ol 32,2 2.3 0.2 -- -- | 20.0 32.0
ee ol 2.4 -- -- - -~ | 1.5 2.4
o o . 0.1 1.4 0.1 -- -- -- -
I 1.6 11.1 1.1 -- .- 0.3 0.5
oo o] 34,0 -— - 7.5 34,1 — -
o e o] 21.4 - - 4.8 21.4 —_— —_
. . 4.9 - .- 1.1 4.9 “- .-
.. 0.9 -- .- 0.2 0.9 -- --
. e 1.4 .- -- 0.3 1.4 - -
- 0.7 -- -- 0.2 0.7 -- -
e . 7.7 .- -- 1.7 7.7 -- --
5.0 - -- 1.1 5.0 -- .-
. . 0.8 .- -- 0.2 0.8 - -
. 339.9 302.8 30.3 | 56.0 253.4 | 32.3 56. 2
129.6 245.8 24.6 1 12.4 56.3 | 28.0 48.7
e e 4.4 - -- 1.0 4.4 -- --
e s 29.7 -- -- 5.0 22.7 4.0 7.0
.. 0.5 - - -- -- 0.3 0.5
. e 1.1 5.0 0.5 0.1 0.6 - --
e e 5.1 51.4 5.1 - .- -- -
.| 169.4 -- -- 37.5 169.4 -- --
e e 0.1 0.6 0.1 -- - - --
e .. 4.5 — - _— — | 2.8 4.5
. 67.0 -— -— - - | 42,0 67.0
..o e 5.5 4.6 = -= | 5.9 8.4
... 5.7 - — — — | 3.6 5.7
R 4.4 43.8 4.4 — - — _
e 0.8 - - — — | 0.5 0.8
N 1.7 - -— — — 1.4 1.7
e t.2 —— — — — 0.8 1.2
. e 0.2 1.7 0.2 —_ — - -
. ..| 589.7 | 1.088.1 | 108.8 | 68.3 | 308.9 [104.8 | 172.0
. 1

! Includer only those portions of deposits which were unencusbered at the time NSA/ECA assumed responsi-
Approvals shown here are excluded from the country tables.

bility for approving utilization.

2/Includes 190 million lire (equivalent to $0.

balance was transferred to the P.L. 472 account.

3 million) rdeposits by Trieste under P.L. 8. All of this




AUSTRIA

STATUS OF COUNTERPART FUNDS
DECEMBER 3|, 1956

MATIVE. APRIL 3, 1948~ JULY 1. 1956 -
‘DECEMBER 31, 1956 DECEMBER 31, 1956
LOCAL DOLL AN LOCAL ' LAR .
PURPOSE CURRENCY EQUIVALENTS CURRENCY :auxvu,(nts
(Millions of (Milliona of (Millions of (Millions of
Sehillings) Dollars) Schillinge) Dollars)
Deposits in Special Account « « & « v v v v v b a .. 15,845.9 $955.2 ~0.1 $-*
Adjusted Dollar Equivalents of Deposits . . . . . . . 759.0 .
Reserved tor United States Use . . . . .~ . ... 864.6 39.0 -* -*
Balance for Austriz . o v v v v 4 v v v v o v o o » 14,980.4 720.0 -0.1 -*
Other Deposits . . . o v v v v v v v ve v v o v 545.94/ 21.54/ 99,0 3.8
Unreleased Balance July 1,1956 .+ o ¢ v 4 o s o o o & 4,293.6 165.2
Total Available for Approval .« v v v v o o v s o o o 15,526.3 745 4,392.5 "169.0
Total Approved for Withdrawal « . v v o o v o s o o & 11,383.9 se2. 250.2 9.6,
Oebt Retlrement . & « o ¢ ¢ it v v b 4 v 000 e 125.0 12.5. .- -
Promotion of Praduction o« v o ¢ 4 v b v u w4 9,871.7 505.1 193.9 7.5
Agriculture and Natura) Resources . . . . . e 1,767.2 86.5 32,3 1.2
Land Reclamation, Irrigation, etec. .+ + o « o o 108.9 5.1 .- .-
Research and Extension Services . . . . « . + . 344.7 15.7 -0.1 -
Forestry . o ¢« v v v v 0 v i it e e e e 371.5 17.7 9.8 0.4
Fishing « « ¢ « v v v v o v 0 b o v o s e au s 4.6 0.1 “e .-
Other Agriculivral Programs . . . . . « « v . . 937.5 7.9 22.6 0.9
Extractive Industries . . . ., . . . . .. . ... 564,9 30.7 ~0.1 -*
Coal Mining . . « v ¢ v ¢ ¢ v v ¢ o v o o o+ 330.2 18.4 -0.1 -
Metal Mining . . . . . . . o v v i v e e 222.5 11.8 -- --
Other Mining and Quarrying . « « o« « o « o o of 12.2 0.5 .- -
ManufBACtUFINg & o ¢ & 4 5 o ¢ o 5 4 v e s 4 e o a 3,541,.5 175.1 83,4 3,2
Food Products o « o« v ¢« ¢ 4 « ¢ ¢ s o o ¢ o o o 11.9 n.7 .- ..
Basgic Textiles . o & ¢ o v v v 0o o v o o o o o 325.4 15.4 10.0 0.4
Primary Metala . . . . o 0 o0 0 v 1,120.1 58.3 1.0 M
Luaber and Sawaill Products . . . . . . . « « & 197.4 9.7 -- e
Stone, Clay, and Glass Products , . . . . ., . . 88.6 4.2 - e
Fertilizer . . ¢ o v 4 o v o v o s 0 o o 0 a0 76.0 5.6 e -
Chemicals, except Fertilizer . . . . . . ... 145.9 6.5 .- .-
Pulp, Paper, and Paper Products . . . . . . . . 841.6 44.0 - -
Rubber and Rubber Products . . . . . . . . .. 29.8 2.1 .- .
Electrical Machinery . . . . . . ¢ o« ¢ v o o 136.7 8.0 | e- P
Nachinery, except Electrical . . . . . . . .. 353.3 15.9 33,0 1.3
Niscellaneous Nanufaectures . . . . . . . . . & »?14..9 8.6 39.4 1.5
Transportation, Communication, and Utilities ... 3,746.5 20!.6 70.5 2.7
Railroads . . . . . . . ¢ 0 o v i v v v o0 v 805, 1 52.3 -- --
Watervays and Harbors . o v o o v o s v o s o s 6.6 0.5 .- .-
Roads and Highway Bridges . « + « v o v e 0 0 230.6 12.6 .- had
Comausnication Facilities . . . PR 210.4 12.8 - .-
Electric, Gas, and Power Fccllltlcl P 2,467.0 124.9 70.5 2.7
Woter Systems « . ¢« v o o v v ¢ s 0 o o s s ¢« 27.9 1.4 .o .
Technical Assistance . . . . v & v o v v o s o & 3.3 3.4 4,9 0.2
Loans to Commerce and Industry, N.E.C. . . . . . 175.0 8.0 3.0 0,1
Undistributed . . . . . . + ¢ v ¢ ¢ v o o o0 o 3.3 o.1 -— -—
Productivity Projects . . o ¢« ¢ o« 4 4 o ¢ ¢ % s 23%.0 8.0 -e .-
intra~European Projects . . . . . « . . . o 0 .. 20.8 0.8 —— —
Agriculture . . . v & o ¢ v s e 4 s 0 e s e e e 68.5 2.7 -— —
Indudtry . . 0 v o h v s e e e e e e e e e e e i126.0 4.8 -— -—
LabOr ¢« o o ¢ ¢ ¢ o s s o v o o o 5 s 2 8 s 0 s » 0.3 . — —_—
Other . o ¢ 4 o ¢ o o ¢ o ¢ o s ¢ ¢ o s 6 o 0 s 17,5 0.7 — —
Othar PUTPOBOB & &+ 2. ¢ ¢ o ¢ ¢ o ¢ « ¢ s + ¢ a ¢ 1,163.3 55.5 56.3 2.2
HOUSING o o o o o o o s « o s o o ¢ s 0 o 0 4 oo 607.1 29. 1 — —
Publlc Bulldings . . & ¢ ¢ o ¢ s o a 4 o o s o« 78.7 2.9 - -—
Health and Sanitation . e v e e s e e s s 1.0 . . -
Miscel faneous Social Servlces « e s s s e s e e 10.0 0.5 -— -
Transportation of Relief Packages . . « « o « + » 44.3 2.4 3.0 0.1
TOUFISM & o « o o o« 6 o 0 s 0 o o s 0 0 s 0 0 398.6 18.9 53.3 2.1
Undistributed . . « ¢« o ¢ o o o ¢ o o s s o sev 13.6 0.7 — —
Total 'Itbﬂnm". 4 s 6 s s e v e v e v 11,196.0 574.8 248.2 9.5
Balance of Approvals to be Withdram . . . . . . . . _187.9 7.2
Promotion of Preduction . o o v v o o v oo v v 1890 5.9
Productivity Projects « o ¢ ¢ ¢ ¢ ¢ o 4 4 s o o s 1.5 0.1
Other PUrpesss . « + o o o ¢ o o o o 0 0 0 ¢ o v of 53.5% 2.1

/
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BELG IUM-1 UXEMBOURG
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956

JULY -1, 1956 -

CUMULATIVE, APRIL 3. 1948 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE 0.:' n‘ﬁ*cv :wD?vL:LA:Ruts wLnelce:'cv zwﬁh‘gnrs
(Nillions Millions (¥illions Nillions.
of Francs) of Dollars) of Francs) of Dollars)
Deposlt's in Special Account . . . . ., . ..... 1,683.7 $34.1 3.7 $0.1
Adjusted Dollar Equivalents of Deposits. » . . . . 33.7 0.1
_Reserved for United States Use . . .. .. ... 103.3 2.0 0.4 .
Balance for Belgium-Luxembourg . . « « « o o+ & 1,580.4 31.7 3.3 0.1
Unreleased Balance duly I, 1956 « « « « + + 4 s o+ 24.1 0.6
Total Available for Approval . . . v+ v «v ¢ o o & 1,580.4 31.7 27.4 0.7
Total Approved for Withdrawal . . . . . . . . .. & 1,563.7 31.0 0.6 .
Promotion ‘of Production « o o o o o s ¢ o o o o o 1;508,2 30.1 0.8 .
Agriculture and Natural Resources . . . . . . . 116.6 2.3 — I
Research and Extension Services . . . . . . . 101.6 2.0 - P
Fara Credit . . . . . . . . c e s e e e e s 15.0 0.3 P P
Coal Minlng . . . . . . .. «. . v e e . 1,205.7 24,1 —_ —
- Technical Assistance , . . . .. . “ e e e . 185.9 3.7 0.6 =
Productivity Projects « « s ¢ « + o o v o ¢ s o o 45.0 0.9 - -—
Intra~European Projects , . . . . .+ + 4+ o o« & & 4.0 0.1 — —_—
INdUSETY & & ¢ 0 & o o o o o e s s e e e 41.0 0.8 —_— —_—
Other Purposes .+ o « « o s o o v s o 5 o o 0 o w _0.5 . . o
Transportation of Rellef Packages , , ., , . . . 0.5 . —_ —
Total Withdrawn . « &+ & ¢« ¢ ¢ ¢+ ¢ ¢ o 0 s ¢ o o o 1,548.7 30.9 0.6 *
Balance of Approvals to be Withdrawn . . . . . . . 5.0 0.1
Research and Extension Services . . ., ., ., .. 5.0 0.1
¢ Less than $50,000.
TRIESTE
STATUS OF COUNTERPART FUNDS ’
DECEMBER 31, 1956 .
CUMULATIVE, APRIL 3, 1948 ~ JULY t. 1956 .
DECEMBER 31, 1956 DECEMBER 31, 1956
ruPose N I I
(Nillions Millions (Millions Nillions
of Lire) of Dollars) of Lire) of Dollers)
Deposits in Special Account . . . .. . .. ..., 22,221 $36.8 - $ -
Adjusted Dollar Equivalents of Deposits . . c e 36.2 -
Reserved for United States Use . . . . ... .. b1t 1.8 - -
Balance for Trieste ., . . .. . ¢ s v v v v v o 2i,110 34.4 - -
Other Deposits . . . . ¢ ¢« ¢ c v v o v o v o o o« 591 0.9 - -
Unreleased Balance July |, 1856 .« « .« « ¢ ¢ & » s 170 0.2
Total Available for Approval . . « « ¢ ¢ ¢ ¢ o s & 21,701 .35.3 170 0.2
Total Approvec for Withdrawal . . . . . .. . ... 21,531 35.1 - —
Prouotion of Production ¢ « « « o &4 ¢ ¢ o 4 470 W 21,502 85.1 .- -
Mining and Quarrying . . . . . . ¢« v - 4+ v o & 19 . - -
Manufa~tering . . . . . . . .. . . o e e e e e t,084 1.7 - -
Food Products . . . . . . .. e s e e s e 3Jo0 0.5 -- --
Basic Textiles . . . . . . . e .. 450 0.7 -- --
Chemicals, except Fertilizer . . .. .. .. 45 . -- --
Machinery . . . . . . v v v v v v o0 . 140 0.2 -- -
Miscellaneous Manufactures . . . . . + « . . 149 0.3 .- --
Transportatiqn, Communication, and Utilities 20,399 33.4 -_ —
Faterways and Harbors . . . . . . . . . ... 8 . .- --
Merchant and Fishing Fleet . . . . . . B 20,394 33.4 -- --
Other Purposes . o & ¢ ¢ 4 ¢ o ¢ ¢ 0 o ¢ s s o s 29 . o Puindl
Transportation of Relief Packages ., . . . . . . 29 . - -
Total Withdrawn . « « « v v v 0 v v v e v v 00 a 21,531 35.1 - -

®Less than $50,000,
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DENMARK

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956
CUMULATIVE, APRIL 3, 1944 JULY 1, 1956 -
'DECEMBER 31, 1956 DECEMSER 31, 1956
LOCAL DOLLAR LoCAL DOLLAR
PURPOSE CURREfICY EQUIVALENTS CURRENCY EQUIVALENTS
(Milliors Nillions (Nillions (Millions
of Kroner) of Dollers) of Kroner) of Dollars)
DeDOSitS in specia‘ Accwl\t " ¥ ® 4 ¢ 5 2 & & x 8 v ',655;“ $27l.8 0.“ ‘o-l
Adjusted Dollar Equivalents of Deposits . . . . . . . 239.7 0.1
Reserved for United States Use . .. ....... 86.2 12.6 0.1 *
Balance for Denmark . . . . . v ¢ v v v v e 4 4 o 1,569.2 227.1 0.3 9.1
Unreleased Balance July |, JO56 + « « « + « o s « &« - *
Total Available for Approval . . . . . v v v v o « & 1,568.2 227.1 6.3 0.1
Total Approved for Withdrawal . . . . . . . ... .. 1,569.2 227.1 0.31/ 0.1/
Military Production, Construction, and Matdriel . . 135.5 19.6 - -
Dobt Retirement . . . . . . . . . . . 4o ¢ v v v oo 868.7 130.1 - --
Promotion of Production « « &« & & 4 ¢ o 4 ¢ o s ¢ & 4497.4 64.6 — -
Agriculture and Natural Resources . . . . . . . . 153.3 22.2 . .
Research and Extension Services . . . . . . 4 . 13.3 1.9 - .-
Filhing......-..-.......... 10,0 1.5 - e
Other Agricultural Programs . . . . . . . . . . 130.0 18.9 -~ .-
Extractive Industries — Coal Mining . . . . . . .. 0.2 * - —
Manufacturing . . . . . . v v 4 e e e e e e e 76.2 1.0 — —
Food Products .. v v v v v v v v o o o o o o o 7.4 1.0 e -e
Lunber and Sawaill Products . . . . . . . ., . . 4.9 0.7 - .
Stone, Clay, and Glass Products . . .. .. . . 4,8 0.7 -- .-
Chemicals, except Fertilizer . . . . . .. .. 3.0 0.5 - -
Petroleum and Coal Products . . . . . . . ... 0.1 -® .- .
Pulp, Paper, and Paper Products . . . . . . . . 8.1 1.2 e -
Rubber and Rubber Products . . . . .. .. .. 0.3 . -- .o
Electrical Machinery . . . . . . . v . v . .. 4.6 0.7 .- --
Machinery, except Electrical . . . ... .. .. 7.4 1.0 .- -
Wiscellaneous Manufactures ., s e e e e e e 36.9 5.9 -~ .-
Transportation, Communication, and Utilities , . 187.9 27.1 - ——
Naterways and Harbors , ., . e e e e s e s e 16.9 2.4 .- .e
Nerchant and Fishing Fleet . . . . . .. . .. 18.1 2.6 .- .-
Comsunication Facilities . . . v « ¢« o o o« & . 72.0 10.4 - -
Electric, Gas, and Power Facilities . . . . . . 80.9 11,7 .- -
Technical Asslstance c e e v e s e e es e 29.8 4.3 — —
Productivity Projects . . . & . . ¢ v ¢ ¢ o 0 o « & 6.7 8.9 - --
Intra-European Projects , . . . .. . ., .. ... 1.7 0.2 — —
Agriculture . . . . . . . . . . s e s e e e .. 26.0 3.8 — —
Industry . . . . . ... . .. ..., 33,0 4.8 - —_—
Labor . & ¢ . o i e s e h e e e e e e e e e e 1.0 0.1 — —
Other Purposes . . ¢ . ¢ ¢ s ¢ ¢ o 8 2 0 e 0 0 s 26.0 3.8 0.3 0.l
Tourism . . . . . i it s e e e e e e e e 15.7 2.2 - _—
Undistributed . ., . ., ..., . ... ...... 10.4 1.6 0.3 . 0.1
Total Withdrawm . . . . . . . . v ¢+ ¢ o & s ee e 1,568.2 2271 0.4 0.4

/Wi thdrawn in advence of foraal approval.

*Less than 50,000 units.




FRANCE

STHITUS OF COUNTERPART FUNDS

DECEMBER 31, 1956

CUMULATIVE, APRIL 3, 1948~

JuLy

DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE :
LOCAL DOLL AR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
Billions Milli Bill
o Fune:) o; Do!l:::) -(! Frc‘:::) [ 'l":”:::)
Deposits in Special Account « « « v ¢« v 4« o o « 983.6 $8,122.¢8 . $0.1
Adjusted Dollar Equivalents of Deposits . . . . . 3,097.5 0.}
Reserved for United States Use . . . .. ... §7.2 166.1 . .
Balance for France .« « « o « « o v s s o ¢ o » 926.4 2,932.4 » 0.1
Unreleased Balance July |, 1956 . . . . . . . . . 0.2 0.8
Total Available for Approval . . . . ... .. . 926.4 2,932.4 0.2 0.7
Total Approved for Withdrawal . . . « « « « . .+
; 6.2 2,932.0 oL 0.3
Military Production, Construction, & Wateriel . 261.9 748.8 0.1 0.2
Debt Retirement . . . « . + ¢« ¢ ¢ ¢ ¢ ¢ ¢ o o & 5.0 171.4% e -
Promotion OFf Production o« . « & ¢ ¢ o ¢ o o ¢ » 482.2 §,611.5 . .
Agriculture and Natural Resources . . . . . . 80.9 253.0 . .
Land Reclamation, Irrigation, ete. . . . . 30.7 100.0 - -
Farm Credit « « + v ¢ o ¢ o ¢ & o o o o o o 12.0 36.5 - -
Forestry . . « - - « o o o s o o v o o o 0.9 3.0 .- --
Fishing . . . . e e e e e e et e e . * * *
Other Agricultural Programs . . . . . + + & 37.3 113.5 - --
Extractive Industries . . + . <« .0 « v & « o« & 86.9 308.6 — —
Coal Mining . . « « « ¢ o o o v o o o o o« 86.1 306.2 .- --
Other Mining and Quarrying « . « « « « « & 0.8 2.4 .- --
Manufacturing . . « ¢« ¢ o o o ¢« ¢ o ¢ o o o 74,1 230.8 —_ _—
Food Products . « « + « « o s o o o o o o o 1.4 5.3 .- .-
Basic Textiles . o o ¢« o ¢ ¢« o o o o o o o 2.0 7.1 -- .-
‘Primary Metals . « « « « « o ¢« o o o o o« o 52.6 162.5 -- --
Stone, Clay, and Glass Products . . . . . . 0.6 1.8 .- .-
Fertilizer . o v o ¢ ¢ ¢ o o o o o o o o 4.2 13.4 .- --
Chemicals, except Fertilizer . . . . . . 0.9 3.3 .- .-
Petroleum and Coal Products . . « « + « o« & 1.6 5.1 .- .-
Fulp, Paper, and Paper Products . . . . . . 0.9 2.9 -- -
Rubber and Rubber Products . . . . + + . . 0.2 0.7 .- --
Electrical Machinery . « ¢« ¢« « o« v o « o & 1.6 5.4 -- --
Niscellaneous Manufactures . . . . < « « . 8.1 23.3 -- --
Transportation, Communicatlon, & Utilities . 230.3 781.0 - -
Railroads « « v« « o ¢ o o o o o o o o s s o 34,3 125.1 -- --
Waterways and Harbors . . . « « « « « « o & 6.6 21.3 -- -
Merchant and Fishing Fleet . . . « « « « « 13.0 48.4 -- .-
Arports . « o « o o o s o o s e o 0 v oes 1.4 4.0 -- -
Roads and Highway Bridges . . . . « « « « 4,8 15.2 -- .-
Electric, Gas, and Power Facilities . . . . 169.1 563.9 .- -
Water Systemg . . « « ¢ o o o o o o o o s o 1.4 3.4 -- .-
Deficiency Materials . . . . « « o« o+ = & 10.0 38.1 - -
Productivity Projects . o o o o s « o v v o o 10.1 29.0 - ==
Intra-European Projects . . . . ¢« . ¢« o . 0.8 2,4 — -
Agriculture . . . . o o 4 o 0o e e e e 1.2 3.4 -— —
INBUSLEY ¢ ¢ o o o o o o o o e b4 e s e e 3.1 8.9 — -
LABOEr « ¢ o o o o o s o o o o 5 s v s 0 o o o 1.2 3.4 — —
Overseas Territories . . . «'. ¢ ¢« ¢« o o o 0.6 i.g — —
OthBr « « o« o ¢ o o o o o s s o o o o o o« o 3.2 .t — —
., Other PUrpOBES o+ o « o o s o ¢ & o s s s s s 127.0 371.8 . 0.1
HOuSIng « « o o o o o o o s o o s s o s o s o 120,14 350.3 - -
Public Bulldings . « « ¢« « « ¢ o o ¢ o o o« 3.1 8.9 - -
Health and Sanltation . . « o + ¢ ¢ o o o o @ 0.5 I.4 - , -
Transportation of Rellef Packages . . . . . . 0.9 2.5 » 0.1
TOUFISM « o « o o o o o o o o o s o o = o o s 2.4 8.7 - hand
Total Withdrawn « « « « o « o o 0 o 0 s 0 o s o 23.7 2,924.7 " 0.8 2.4
Balance of Approvals to Le Withdrawn . . . . . . 2.6 7.3
Productivity Projects « « o v « o o s o o ¢ o e 2.8 7.3

*Less than 50 million francs or lesz than $50,000 eguivalents..
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GERMANY (FEDERAL REPUBLIC)
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 956

| CUMILATIVE, APRIL 8, 1948. JuLy 1, 19se-4/
DECEMBER 31. 1956 DECEMBER 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURNENCY EQUIVALENTS
il it willi ! witli
Dc(lhlch‘:.l.u.ln) ¢ Doll.:r'a)., 'Do(-luh:.l‘cr.h) ¢ Dall.n-r‘a).l
Deposits in Special Account « » « « o o + s « o o o o o| 5,762.42/ $1,506.8 5.5 $1.3
Adjusted Dollar Equivaly:ts of Deposits . . o o o« . 1,410.5 .3
Resarved for United States Use. . « « « « « o ¢« » ¢ s 291.0 69.3 0.5 0.1
Transfers to GARIOA Counterpart Funds . . « « + « « o] 8s35.1 198.9 - .
Balance fOr GErmany . « « « « o« « s o s o o s o o o o 4,636.3 1,142.3 5.0 1.2
Other Deposits?/. o o v v o v o v v v o v o v v oo o 50.2 12.0 1.7 1.8
Unreleased Balance July I, 1956 « « ¢ o o & s o o o o « .0 17.6
Total Available for Approval . . ¢ + « ¢ ¢ + s s « o o 4,686,5 1,154.2 86.7 20.6
Total Approved for Withdrawal. . . .. .« o e v v ool 4 ooy g 1,134.7 4.9 1.2
Promotion of Prodention « ¢ « ¢« « o o o s o s s « o o 3,452.1 833.5 "9 1.2
Sat92.1 LLLILA —. L
Agriculture and Natural Resources . . - - « + ¢ « & 448.6 106.4 — -
Land Reclemation, Irrigstion, etc.. . « « . - . . 45.9 10.8 .o ve
Research and Extension Services . . . . « . .+ . & 1.5 0.4 .e .
Farm Credit . . . . . . . . « .o« o o e 108.6 25.8 .. .e
Forestry. . . . . . « . . . e e e e e e e e . 1.4 2.6 .e .o
Other Agricultural Programs . . . . . . . . . . . 281.2 66.8 .. .o
Extractive Industries . « « o o o o o o o ¢ o o v & 422.8 104.7 — —
Cosl Miming . . . . . « « « o v o 0 b o oo 499.3 104, 7 .e v
Other Mining and Quarrying. . . . . . . . . « . . 0.2 . .o e
MANUTACEUriNG o o o « o o a0 o o o o o o o o o o » 1,198.3 284.8 ~1.3 ~-0.3
Food Products. . . . « . « « « v« « o o 0 e s 50.5 12,2 .o .
Bagic Textiles . . . . . e e e e e e e . 47.6 11.4 on e
Primary Netals . . . . . . . . o . o 255.7 60.8 -0.1 e
‘Stone, Clay and Claes Preducts . . . . . . . . . 37.8 8.0 0.1 .
Chemicals, Except Fertilizer. . . . . . . « « . . 110.8 26.3 .o .-
Petrolesm and Cosl Products . . . . . . . . . . ' 43.4 10.2 .o .
Pulp, Paper, and Paper Products . . . . . . . . . 37.9 8.9 .. .-
Rublsr and Ruober Products. . . . . . . . P 8.3 1.8 -0.2 -
Electrical MNachinery. . . . . . . . N 197.4 47.2 .. .o
Machinery, Escept Electricel. . . . . . . . e 163.9 38.9 .n -e
Miscellaneous Nanufactures. . . . . « . . . e 245.3 58.2 -1.2 -0.3
Transportetion,Commuuication, and Utifities . » . 1,222, 1 299.4 -— -—
Railroeds . . . . . . . . e e e e e e e e e e 62.8 18.4 .o .o
Ratervays and Herbors .". . . . . . . . ¢ « « 27.4 6.6 .o .e
Marchant and Fishing Fleet. . . . . . . . . . .. 148.0 35.7 ae -
Comaunication Facilities. . . . . . . . . . . 84.8 20.4 - e
Electric, Cas, and Pover Facilities . . . . . . . 812.4 197.8 .. -a
Water Systems . . . . . . e e e e e R 87.0 20.8 .e ..
Technical Assistance. . . + « o o o s o o ¢ o « o o 91.9 22.1 . 1.2
Loans to Commerce and Industry, N.E.Ci. o o+ « o & 60.6 16.1 1.3 0.3
Prodectivity Projects - Indestry . . « . « ¢« v o . 7.8 9.0 - -
Other Purposes . . « + o o v o s o o2 4 e 0 e e 1, 118.0 292.2 - -e
HOUSING o ¢ o o o o o o o o o o « s o o s t o o s 546.9 130.8 —_— -—
Transportatlon of Rellef Packages . . ¢ « ¢ o+ 34.6 8.2 — -—
TOUFISM . o o « o o o o 5 o« o » 5 ¢ s o o o ¢ o o s 27.5 6.6 — -—
Paymants to German Exporters. . . « « ¢ + o ¢ v o 4 494,0 143.7 — —
Special Program - Sectlon BI3{bl. + o o v o o ¢ o 12,2 2.9 _— -—
Total Withdrawn « « « + o « o + ¢ o o s o s s s s o o d  4,600.3 1,133.9 2.5 0.6
Balance of Approvals to be Withdrawn . . « « v .+ + . & 3.5 0.8
Premetion of Production - + v « ¢ o ¢ o 0 o h v 0w 1.5 0.8
Miscel laneous Manufactures o « « « o o o o o o+ o 0.5 0.1 .
Technlcal ASSIStInce. o v o o o o o o s o o o o o ¢ 3.0 0.7

3/ Data are on a net activity basia. ',

3/ Includes 494.0 million DM deposited in counterpart fund account to match conditional aid prior toDecenber 1949,
fhese conditional depasits of counterpart were used to pay German exporters for goods shipped to other partic-
ipating countries.

. ”!ﬂ.p.yllnll of principal and interest on loans; also includes deposite for Special Progres under Section 543(b).

"sLess then $50,000. : ;
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GERMANY (FEDERAL REPUBLIC)
STATUS OF GARIOA COUNTERPART FUNDS
CECEMCER 31, 1956
CUMUL ATI VE APRIL 3, 1948 . JULY 1,° 1956 .
DECEMBER 31, 1956 DECEMBER 31, 1956 1/
LOCAL DOLLAR LOCAL
PURPOSE CURRENEY EQUIVAL ENTS CURRENCY EQUIVAL ENTS
i Nilli Nilli Nilli
Dcﬁ::::a;:r:a!) ( iall:::)"’ De{n:uh‘:n;;;{a) f Doll:::)al
Deposits?/. & v v v i v i s e e e e 2,043.2 $486.5 — $ -
Repayments3/. . & v & v ¢ i 4 ¢ ¢ ¢ v 0 s b o s o 178.0 42.3 20.6 4.9
Other Leposits®/. . . . v v v v s v v v 0 6 o v s 54.0 12.8 - -
Unreleased Balance July |, 1956 . . . « + « v « & & 75.7 18.0
Total Available3/ « v o 4 ¢ ¢« 4 ¢ v 0 ¢ s 0 0 o v« 2,275.2 541.7 96.3 22.9
Disbursements at the Request of the U.S. . . « . . 2,265.1 539.3 §6.2 20.5
Unemployment Relief in Berlin . . « « . . « . . . 671.9 160.0 35.0 8.3
HICOG EXPENSeS . & o v o o« o o o ¢ o ¢ o o ¢ o o 463.0 110.2 - -
Berlin Stockpile .« « ¢« v « o ¢ ¢ s o ¢ ¢ ¢ ¢ » 200.5 47.8 -— -
Support of Berlin Government . « & « o ¢ ¢« « o & 145.0 34.5 - -
Berlin Orders Financing Program . . « . ¢ o o & 88.0 20.9 1.0 0.2
Flour Shipments to Yugoslavia « + + + ¢ « « « o & 33.3 7.9 -~ -
Berlin‘Congress Hall . . . . ... ... .... 5.0 1.2
Other . « v v o v v v v v s e e s e e e 0.8 0.2 0.2 .
Berlin Investment Program « « « « ¢ ¢ ¢ ¢ o o o » 657.5 156.5 50.0 1.9
Promotion of Production « « v ¢ « o o o o o o » 629.9 149.9 51.3 12.2
Agriculture « .« « + « .+ .+ o . s e s e v . 1.9 0.4 0.4 0.1
Manufacturing . . . . . . s e e e e e . . 456, | 108.6 45.2 10.8
Food Products . . « « « ¢« o o ¢ o o o » . 8.0 1.9 0.4 .
Basic Textiles . . « « o ¢ s o o o « .. 37.5 9.0 6.9 1.6
Primary Metals . . . . . ¢« + « o« & 49.8 11.8 2.2 0.5
Stone, Clay, and Glass Products . . . . 21.6 5.1 5.5 1.3
Chemicals, except Fertilizer . . . . . .. 23.3 5.6 2.5 0.6
Pulp, Paper, and Paper Products . . . . . . 18.9 4.5 2.5 0.6
Rubber and Rubber Products . o e 5.1 1.2 1.1 0.3
Electrical Machinery . . . . . .+ « « .. 165.2 39.4 12.3 2.9
Nachinery, except Electrical . . . . . . . 62.1 14,9 3.8 0.9
Miscellaneous Nanufactures . . . . « . . . 64,7 15.3 8.3 2.0
Transportation, Communication, & Utilities 1441 34,2 1.7 2.8
Railroads . + ¢« v ¢« o o o ¢« o o ¢ o s o 28.8 6.7 1.2 0.3
Merchant and Fishing Fleet . . . . . . . . 7.2 1.7 L. e
Communication Facilities . . . oo e 27.9 6.7 - .-
Electric, Gas, and Power Facilities . . . . 70.3 16.7 10.5 2.5
Water Systems . o« ¢ « o s o o s ¢ o o o o 10.0 2.4 o -
Loans to Commerce and Industry, N.E.C. . . . 27.8 6.6 6.0 ~1.4
Qther Purposes « « o« « o = o 4 ¢ s s s o 0. 27.6 6.6 -1.3 -0.3
HOUSING v o = o « ¢« o o o o s s » o o = » » o 14,9 3.6 — -
TOUFISM & o o o o o o s o o s o o o = = .. 12.7 3.0 -1.2 -0.3
Bl‘lncecnﬂlndf/.-...-.-....a---- 10.1 2.4
yDa!a are on a net activity basis.
-?/Im:luden counterpart transferred froa special account, deposits against releases from grain and other
reserves and counterpart deposits comaensurate with FCA-financed GARIOA dollar procurement.
Q/quy-ents of working capital provided for Berlin Investment Program and principal and interest payments
on loans,
yTrauferrcd from local currency collections of principal on U.S.. surplus property credits.
5 Sxcludes funds transferred froa the Sec. 402 account.
/The thited States has priority on use of this balance.
® Less than 50,000 units.

a
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ICELAND
STATUS OF COUNTERPART FUNDS
DECEMBER 31!, 1956

PURPOSE

Deposits in Special Account . . . . . . « ¢« 4 <« &

Adjusted Dollar Equlvalenis of Deposits . . . . .

Reserved for United States Use. . . . . . . . &

Balance for Iceland ., . . . . .
Other Deposits?/. . . . . . . ..
Unreleased Balance July |, 1956 .

Total Available for Approval. . .

“ v s 2 e

Total Approved for Withdrawal . . . . . . « « . «

Promotion of Production. . « v « 4 o o ¢ o o o &

Agriculture, Other Programs. . . . « « . « « « &

Fertilizer

Etectric, Gas, and Power Facilities. . . . , .

...................

Total Withdramm. « « o v o v o s o o o o o o v s

CUMULATYIVE, APRIL 3, 1948. JULy 1, 1958
DECEMBER 31, 19%6 DECEMBER 31, 19564/
LOCAL DOLLAR LOCAL DOLLAR

® CURRENCY EQUIVALENTS CURRENCY EQUI VALENTS

(Nillions (NMillions (Millions (Nillions

of Kronur) of Dollars) |of Kronur) jof Dollars)
461.6 $29.8 - $ -
28.4 --
27.8 1.7 - --
433.8 26.7 - -
29.8 1.8 -- -
206.2 12.7
463.6 28.5 206.2 12.7
257.5 15.8 —-— -
257.5 15.8 - --
2.5 1.3 - -
76.0 4.7 -— —_—
160.0 9.8 —_ -
257.5 15.8 -~ -

L/piscal year data reflect unpublished data for June 30, 1956.

£/Represents loan repayments and interest, less

administrative expenses for the Icelandic Development Banks

I RELAND
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956
CUMULATIVE, APRIL 3, 1948. JULY 1, 1956 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUI VALENTS CURRENCY EQU!I VALENTS
(Thovasands (Millions {Thousands (Millions
of Pounds) of Dollars) nf Pounds) { of Dollars)
1
Deposits in Special Account . . + + ¢« v ¢ v « & & 6,501.6 $i8.2 - $ --
Adjusted Dollar Equivalents of Deposits . . . . . 18.2 -
Reserved for United States Use. . . . . . . . . 325. | 0.9 - -
"Balance for Ireland « « « « « ¢ 4 v 40 v v vy 6,176.5 17.3 - -
Unreleased Balance July |, 1956 . + . . . . . . . 3,032.6 8.5
| Total Available for Approval. . . . . . . . . . . 6,176.5 17.3 3,032.6 8.5
Total Approved for Withdrawal . . . . . ... .., _3,143.9 8.8 - it
Prosotion of Production . « « &« & ¢ v ¢ « « &« & 3,183.9 8.8 - il
Agricultural Research and Extensjon Services. 8.7 . — —_—
Technical Assistance. . . . . . . ... . ... 3,135.2 8.8 -—_ -
Total Withdrawn . . . . . . . . . .. ..., .. 1,449.2 Y.l 423.3 1.2
Balance of Approvals to be Withdrawn . . . . . . 1,6%.7 8.7
Technical Assistance 1,694,7 4.7

*Less than $50,000.




ITALY

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956

CUMULATIVE, APRIL 3, 1948. JULY 1, 1956 .
DECEMBER 31, 1956 DECEMBER 31, 1956
. 0
PURPOSE CURRENCY EOUDIOVLALLAERN 1S cul's;l RENCY £QUI VAL ENTS
illi il Billi Nilli
(OBI‘ ll.ll'ln:,c")' ° 'Doll:::) (a ; Li‘ru:. o; Dnl;:::)
Deposits in Special Account . . . « « ¢« + « & 846.2 $1,387.4 - $ -
Adjusted Dollar Equivalents of Deposits . . . 1,356.7 -
Reserved for United States Use. . . . . . . 48.0 77.7 - -
Balance for ftaly . « « » ¢ ¢ ¢ ¢ ¢ o o+ & 798.2 1,279.0 - -
Unreleased Balance July I, 1956 « « « « + « » 50.2 80.3
Total Available for Approval. . . « « + « + & 798.2 1,279.0 50.2 80.3
Total Approved for Withdrawal . . . . . . . . 748.0 1,198.7 - -
Military Production, Construction, and 38.0 54.4 - -
Materied o o o 4 o 4 o v ¢ s 0 s 0 s e
Promotion of Production « « + « « ¢ « o« o &« 561.6 899.9 - .-
Agriculture and Natural Resources . . . 161.8 259.0 -_— —
Land Reclamation, Irrigation, etc. 134.2 214.7 .o -
Research and Extension Services . . . . 1.9 2.8 ae .o
Farm Credit . . . . . . . . .. .. 1.5 2.4 .e -
Other Agricultural Programs . 24.3 39.4 - ..
Manufacturing — Primary Metals. . . . . . 14+ 1 22.6 —_— —
Transportation, Communication, and
Utitities. . . . . e e e e e e e e s 200.8 322.6 —_— _—
Railroads . . B T T . 137.4 220.8 - oo
Naterways and Harber, . . . . . e e e 16.3 26.1 .- -
Nerchant and Fishing Fleet. . . . . . . 8.0 19.8 .e ..
Airports. . . . . . o o 0w e e 0.8 1.3 - .o
Roads and Highway Bridges . . . . . . . 24.6 39.5 - -e
Communication Facilities. . . . . . . . 4.3 7.4 - .
Electric, Gas, and Power Facilities . . 0.8 1.2 - -
Water Systems . . . . . . . . . . . .. 8.5 13.8 .. .-
Loans to Commerce and industry, N.E.C. . 166. | 265.6 - —
Undistributed . . . . « . « o « o ¢« . & 18.8 30, | — —
Productivity Projects . . . . . o+ ¢« o & ¢ & 12.9 20.6 . -
Intra-European Projects . . . . . . I.1 1.8 — —
Industry. « « « « ¢ ¢ ¢ v e v 0 0 e 6.6 10.5 _— —
Other . « « ¢ ¢ ¢ ¢« ¢+ o v o o o o o o o 5.2 8.3 — —
Other Purposes. . . o « o ¢ o o & = o o ¢ & 139.6 223.8 - -
Housing « v « v o v v v 0 v o ¢ v ¢ o s 103, | 165.5 - —
Public Buildings. « « « « « « o & s o o 22,5 36. | — —_
Health, . . « o ¢« v v o ¢ v v o v v o o o 3.4 5.6 —_ —_—
Tourism . v v & ¢ o v v v ¢ v v o 0 o e 8.0 12.8 — _—
Undistributed . . . C e e e e e e 2.4 3.8 — —
b/ .
Total Uithdraun‘ﬁ I A IR B TR 1,189.6 9.4 23.1
Balance of Approvals to be Withdrawn. . . . . 5.7 9.1
Loans to Commerce and (ndustry, M.E.C. .. 2.3 3.7
Productivity Projects - Other « « « =« « + « 3.4 5.4 .

!/luldu 9.3 billion lire loaned by the Bank of Italy to the Hinistry of Tressury end 3.1 billion lire advanced

to the Sec. 402 sceomnt.
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NETHERLANDSL/

STATUS OF COUNTERPART FiNDS

DECEMBER 31!, 1956

CUMULATIVE,  APRIL 3, 1948-. JULY 1, 1956-
DECEMBER 31, 197%¢ DECEMBER 31, 1956
PURPOSE LoCcAL DOLLAR LOCAL DOLL AR
CURRENCY £0QU! VAL ENTS CURRENCY EQUIVALENTS
(Millions (¥illions (Millions (Millions
of Cuilders) ‘of Dollars) of Guilders) of Dollars)
peposits in Special Account + « v « v « o & o ¢ 4 o 3,318.1 $ 973.4 0.l $
Adjusted Dollar Equivalents of Deposits . . + « . & 901.1 *
Reserved for United States Use .« « o ¢ o « o o « 171.1 45.6 -- -
Balance for Netherlands . « ¢ « + o o+ « « o o o & 3,148.0 8&65.5 0.1 .
Unreleased Balance July 1, [958. . . . . « . « & & 410.7 107.9
Total Available for Approval .+ « « « « + « + o « o| 3,148.0 855.5 410.8 107.9
Total Approved for Withdrawal . . . « « « « « ¢ ¢« & 2,788.0 760.9 %0.8 13.%
Military Production, Construction, and Matériel . 369.4% 97.2 ¥5.4 1t.9
Debt Retirement. . « o« ¢ ¢ ¢ ¢ o o o v o o o« s 750.0 197.% .. e
Promotion of Production « & ¢ ¢ « ¢ o o o o o o 1,257.% 337.5 5.4 1.4
Agriculture and Natural Resources . . . . . 661.3 180.5 2.5 0.6
Land Reclamation, Irrigation, etc. P 293.7 80.9 0.1 .
Research & Extension Services .« « o« o « o » 55.9 14.7 0.2 0.1
Farm Credit . . « « v ¢ « & . . PN 29.8 7.8 -0.2 0.1
FOrestry « « « o o o o o o s o o o s o o o o 1.4 0.3 .e s
Fishing o « + ¢« ¢ o o ¢ o o o o o o o . 1.0 0.1 0.4 .
Other Agricultural Programs . . . . e 279.5 76.7 2.3 0.6
Manufacturing . + « « o« ¢« « « o+ . e e e 103,9 27.3 - —
Prisory Metals . . « + + o o ¢ & & . 94.3 24.8 - ..
Miscellaneous Manufactures . . . « o« o+ o + 9.6 2.5 - .o
Traasportation, Communication, & Utilities 363.8 95.7 - —
Waterways and Harbors . « « ¢« o » ¢« ¢« + ¢ ¢ @ 32.2 8.4 .o .
Roods and Highway Bridges . . . . . « . s 313.7 82.6 .. e
Communication Facilities . « ¢ ¢ « o o o « 17.9 4.7 ae -e
Technical Assistance . . ¢« ¢ ¢ ¢ o o o o o & 5.4 1.5 0.4 0.1
Undistributed . . ¢ ¢ + o ¢ o o = s o » . 123, 32.5 2.6 0.7
Productivity Projects . ¢ o+ ¢ ¢ o o ¢ ¢ o ¢ ¢ ¢ « 1.3 3.0 ~_:~ .
Intra-European Projects . . . « « . v e e e 0.9 0.3 — _—
Agriculture « + « & o o o s o s o 0 e e s ... 2.0 0.5 — —
Industry o o & ¢ o o 6 e o s . . e P 8.3 2.2 — —
Other o o v « o o ¢ o o s o o s o o o o o o o = 0.! . . .
Other Purposes . . « « s « ¢ o o o » = o o o o o 399.9 125.9 -e -
HOUSING & v « o ¢ o o o o o = ¢ o o o o o & « 299.8 99.6 — —
Health § Sanitation . . « + ¢ o o ¢ o o o o « 6.7 1.8 —_— _—
Transportation of Relief Packages'. « . « « « » 0.5 0.1 — —
TOUFISM o o o o o o o o o s » o o o 6 s » o o » 1.6 1.9 — —
Undistributed . o ¢« ¢« « ¢ o o o ¢ o o o ¢ o . 85.3 22.5 _— —_—
Total Withdrawn . « o v v v v o v v o v v v 0. .| 2,780.2 758.9 98.7 26.0
Balance of Approvals to be Withdrawn . . . . ... 7.8 2.1
Productivity Projects . . . « v ¢ ¢ o ¢ ¢« 4 ¢ o » 7.8 2.1
Agriculture . . . . . . i v 4 et e e e e e e 1.2 0.3
Industry & . o . ot i s s e e e s e e e e e 6.5 1.7
Other . v v v v v v o v e v o st e s s e 0.1 '

{/Excludes Indonesia.

*Less than

50,000 units.

-7 -




NORWAY

STATUS OF COUNTERPART FUNDS

DECEMBER 3!,

1956

CUMILATIVE. APRIL 3. 1948. JULY 1, 1988 .
OECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLL AR
CURRENCY EQUI YALENTS CURRENCY EQUIVALENTS
(Nillions (Millions (Nillion, (Nilliens
of Kronmer) of Dollars) of Kroner) of Dollars)
Deposits In Special Account » » « « v & o v v v 2,5%4.0 $399.2 3.5 $0.5
Adjusted Dollar Equivalents of Deposita + « + o & & 385.6 0.5
Reserved for United States Use. . . . . . . . . . 138.0 19.4 0.3 0.1
Balance for Morway. « « v « 4 ¢ o o ¢ o o o o o s 2,456.0 366.2 3.2 0.4
Unreleased Balance July I, 1956 « . . & + 4 s 4 &+ 4 89.9 12.6
Total Available for Approvale « « v v o o o o o o & 2,456.0 366.2 93.1 13.0
Total Approved for Withdrawal . . « « + + v o &+ « & 2,430.3 362.5 67.4 9.4
Wilitary Production, Construction snd Matsriel. . 81,0 53,3 8.0 5.3
Debt Retirement. . « & 4 o 4 ¢ ¢ & ¢ o ¢ o s o o I,921.0 292.7 .- .-
Promotion of Production. « « « v o ¢ o ¢ ¢ o & & 85.0 1.9 25.0 3.5
Extractive Industries. « oo o o o o o o o s o & 51.0 7.1 10.0 1.4
Coal Wining v v v v o0 o v o o 0 o o 0.0 o 0 3.0 0.4 .- .o
Metal Mining, o v o v v v o 0 o v s o o 0 o o 38.0 5.3 .- .o
Other. o v v e v v v o 0 s e a0 0 0 e v s 10.0 1.4 10.0 1.4
Rallroads o « & v s ¢ 4 v ¢ o o « s o 0 o o s s 19.0 2.7 —_— _—
Technlcal Assistance. « o + « v o o o o o o o« & 15,0 2.1 18,0 2.1
Productivity Projects « . « o ¢ o v ¢ o v 0 o v 28,8 %.0 -- ==
Intra-European, . . . ¢ ¢ « 4 & 4 v 4 0 s . . 2.3 0.3 - —_
Agriculture. . . & & ¢ v v 4 4 4w PRI 6.0 0.8 — o
INdUSErY. o & v 4 4« & o e o o o o o o o o o o 0.0 1.4 -— -
Others. « « « v ¢« ¢« ¢ &+ o« & [ « e e 10.3 1.5 - e
Qther Pyrposes. « v + o « ¢« s s o v o o o 5 o v « 8.7 0.7 5.8 0.6
Miscel laneous Soclal Servlces e b e s e 4.4 0.6 4.4 0.6
Trarsportation of Relief Packages PR S 0.3 0.1 - -
Total Withdrawn + « ¢ v ¢« v ¢ ¢ 4 ¢ v o ¢ 0o v 0 4 o 2,422.0 361.4 73.1 10.4
Balance of Approvals to be Withdrawn. . . + « + « & 8.3 1.0
Productivity ProjJects . o « o ¢ ¢ o ¢ ¢ ¢ o s o » 8.3 a1
Industry « « v v o s« s ¢ o s e 0 o s e 0o 3.8 0.5
BT T 4.5 0.6
PORTUGAL
STATUS OF COUNTERPART FUMDS
DECEMBER 31, 1356
CUMULATIVE, APRIL 3. 1948. JULY 1, 19%6 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUI YALENTS CURRENCY LEQUIVALENTS
yill ills il
,}'ifi::::, JfMhetiens) of B Shaticn)
Deposits in Special Account « « « v s ¢ o o v o v & 707.4 $ 25,2 0.2 $
Adjusted Dollar Equivalents of Deposits . . . . . . 4.8 *
Reserved for United States Use. . . + . « . « . . 39.8 1.3 * *
Balance for Portugal. + « v v « v o v s ¢ o o s o 667.6 23.3 0.2 *
Other Deposits, « v v v 4 v v v v v v 0 v v v 3.3 0.1 1.0 0.1
Unreleased Balance July §, 1966 . . . . . v . ¢ 4 . 87.7 3.1
Total Available for Approvals + o v & v v o v v ot 670.9 23.4 88.9 3.2
Total Approved for Withdrawal . . . . «'. . .« . . 582.0 20.2 == ==
Promotion of Productlon « v « o « o o « s » o » & 518.0 17.8 == ==
Agriculture and Natura! Resources SN e 80.0 2.6 anad -
Land Reclamation, Irrigation, ¢h: ..... 40.0 1.3 .- .-
Farm Credit . . . . . . .. .. C e e e 40,0 1,3 . .-
Manufacturing . . . v . . . 4 0 v e e e . . . 7.0 0.6 - -
Food Products . . . . . . . . . .. .. ... .. .o .. hid
Fertilizer. . . . . . . . .. ... e e 17.0 0.6 - .-
Transportation, Communication, and Utilities, . 417.0 14.6 - -
Railroads , , . . e e b s s e e e e e e s 40.0 1.4 .o .e
Merchant ond l‘uhmg Fleet . . o o v . . 27.0 1.0 .o .o
Electric, Gas, and Power Facilities . . . 350.0 12.2 ae bls
Other Purposes, « « « « o « « o « 4 2 s o o o o o 8.0 2.8 == .
Public Bulldings, . . . . « . v « ¢« 4, . . 68.0 2.4 - -
Total Withdrawn . . v v v v v 0 v v v v e v v 682.0 20.2 - -

. iru: than 50,000 units.
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SPAIN

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956

CUMULATIVE JULY 1, 1953 - JULY 1, 1956 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE ' LOCAL DOLLAR LoCAL DOLLAR
CURRENCY | EQUIVALENTS CURRENCY ' | EQUIVALENTS
Milli 1(Milli Milli ill
g eeeta M paignn s s [ (Mg licna sl (Mipligne sf
Deposits in Special Account o o « o« . v v v v o . .o 2,B10.1 $80.3 540.0 $15.4
Adjusted Dollar Equivalents of Deposits « + « + . « & 80.3 15.4
Reserved for United States Use . . . . .. .. .. 338.0 9.7 61.2 1.7
Balance for Spain . . . . v v & 4 04 v s e .o o] 2,472.0 70.6 478.8 13.7
Unreleased Balance July 1, 1956 . + . . ¢« v v o v & & 379.0 10.8
Total Availatle for Approval . . . .. . .. « ... 2,072.1 70.6 857.8 24.5
Total Approved for Withdrawal . . . . . . . .. . . 2,112.2 60.3 497.9 4.2
Military Production, Construction, and Matériel . . {,457.9 $1.7 295.1 B.4-
Promotion of Production . . . +« ¢ ¢ & ¢ &« «.v o o & 654.0 18.7 202.8 5.8
Transportation, Communication, and Utilities . . 643.0 18.4 202.8 5.8
Railroads « « « ¢ v v v v 4 0 s o o o o o o o o 341.1 9.7 93.8 2.7
ATrports . o v o v s 4 e e s e e s e e e e 16.1 0.5 4.0 0.1
KHaads and Highway Bridges . . . « « « v ¢« + « 248.3 7.1 80.0 2.3
Water Systems « v o ¢ ¢ 4 ¢ o o o « o o ¢ o o o 37.5 1.1 25.0 0.7
Technical Exchange . . . & &« v o v o o v o o o & 11,0 0.3 - —
Other Purposes - Undistributed . . « « & « &« ¢ o & 0.3 * - -
Total Withdrawn . . . .« « . v « ¢« 4 v ¢ v ¢ e v . e .| 2,072.2 59,2 ey .4 13.3
Galance of Approvals to be Withdrawn . . . . . . .. 40.0 I.]
Promotion of Production- Roads and Highway Bridges. 40,0 [

*Less than $50,000.
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“UNTTED KINGDOM

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956
CUMULATIVE, APRIL 3, 1948 . JULY 1, 19%6 -
OECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE cocAL DOLLAR €QUIVALENTS cuL:;t:‘uch DOLLAR EQUIVALENTS
(Thomsmmds of Poonde) (Mitlioas of Dellare) (Thousands of Pounds) (Nillioms of Dellare)
Dapouits In Special ACCOUNts o v v v v x w0 h s 838,867 $2,060.6 7 LI
Adjusted Dollar Equivalents of Deposits . . . . ... .. 2,675.9
Reserved for United States Uze . . . . . . . . . . ... 50,723 199.0 - "
Balance for United Xingdom . . o « ¢ c'v v v 0 s 0o 788,194 2,426.9 7
Unreleased Balance July |, 1956 . . . . v o v v ¢ 0 v v 207 0.6
Total Available for APProval « o « v « o c o o o s + o o« 7886, 4% 2,426.9 214 0.6
Total Approved for Withdrawal . . . v s v o v v o v o v s 785,930 2,426.3 - =
Nilitary Production, Construction, and Matdriel . . . . . 283,800 §99.8 - ="
Dobt RORITOmMONL. o o o o o o o o o s o o s o o s o o o o 528,980 1.708.7 - -
Promotion of Predection .« + o o o« o o o o o o ¢ o a o & 3,100 8.7 = L
Agricultural Research and Extension Services . + . . . 251 0-'_’ - -
Extractive Industries, Coal Minlng . o . + o o » « . . 13 - -
Transportation, Communication, and Utilities . . . . . 2,402 6.7 - -
Railroads., o« « « ¢ v v 4 s o o s ¢ o o v o o 0 o s o 475 1.3 - -
Waterways and Harbors . . . o . ¢« o v v o v o v 0. 323 0.9 - -
Roads and Highway Bridges . . . . . v v « v o 4 v W 1,004 4.5 - "
Deficioncy Matertals . o o o v v v s o o v v a0 0 s 92 0.4 - -
Tochnical ASSIGLANCE & o o s v o v o o v = o s o v oo 342 0.9 -
Productivity Projscts . . v v v o o son s o o o o o s 3,815 I [l -
Intra-European Projects . « . o o o c 4 o o s o o o o 257 g; "_‘ -
Ariculture. o « o o o o o o o @ s s 0 0 0 4 0o 0 v 100 6'? — —
INAUSERY. « ol o o o 0 o o o o o o o o v e e e 2"225 o1 — —_
LABOF o v o v o v v s w o e e e e e e s 32 ’ _
Overseas TErrltories « « v v « o o o o o o o o o oo s 201 0.6 -
OLRer Purpeoses o o o o ¢ ¢ ¢ o o o o o 0 s 2 o o+ s s L85 :—'9- —%» —-:.—
Transportation of Rellef Packages .« o« « v o o v = o o 665 )
2,425.3 183 0.5
Total Withdrawn . « o+ ¢ o o o ¢ 0 s o 0 6 o 0 a0 s a0 785,507 ’
Balance of Approvals to be Withdrawn . o v o v « ¢ o « 4 © 343 1.0
Productivity Projects . . ¢ o ¢ o o v v o o o o s s s o 383 t.0
YUGOSLAVIA
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956
CUMULATIVE APRIL 3. 1948 . JULY 1. 1956 -
DECEMBER 31, 1956 DECEMDER 31, 1956
PURPOSE LOCAL CURRENCY DOLLAR EQUIVALENTS LOCAL CURRENCY DOLLAR EQUIVALENTS
(Millioms of Dinars) (Nillioms of Dellars) (Willions of Dimare} (Millions of Dellars)
Depos (ts In Special Accountd/, « o v . . v a . .. 82,458.8 1$309.0 863.0 $2.9
Adjusted Dollar Equivalents of Deposits . . ... . « v . 274.9 2.9
Reserved for United States Use . . . « ¢ & ¢ ¢« v ¢ o o & 6,920.9 23.1 86.3 0.3
Balzence for Yugoslavia . . . . .+ & s e e e e e 75,537.9 251.8 776.7 2.0
Unreleased Balance July 1, [856 .« - « ¢ ¢ ¢ & ¢ ¢ ¢ o o 24,108.4 80.4
Total Available for Approval & . ¢ v v ¢ ¢ ¢ o v o ¢ s o s 75,537.9 251.8 24,885, 8.0
Total Approved for Withdrawal . . . o ¢ v o v ¢ 0 0 ou s 59,902.6 199.7 9,249.8 30.8
Millitary Production, Constrection, and Nateriel . . . . 3$8,258.8 127.6 5,782.8 19.3
Promotion of Production .« & « ¢ ¢« ¢ o ¢ ¢ v o o o s 4 i9,996.1 668.7 3,480.9 11.5
Agriculture and Natural Resources . . . . . « « « & « 8,549.9 28.5 3,460.9 1.5
Land Reclamation, [frrigation, ete, . . . . . . . . . 688.0 2.3 .o ..
Research and Extension Services e e e e e e e 55.0 0.2 .o .-
Forestry . o « v « v o v v b e e e e e e e e 399.0 1.3 “e e
Other Agricultural Programs . . . . . . . . . ... 7,407.9 26,7 3,460.9 11.5
Mapufacturing « ¢ o v s 4 4 4 e e e e n e e e e e 6,628.6 2.4 — —
Fertilizer . . . . . . .. .. e e e e e e e e e 840.0 2.8 .. .
Blectrical Machinery . . . . . . . o v v o 0. 5,788.6 19.3 . ae
Transportation, Communication, and Utilities . . .. 4,817.6 6.1 —_ -
Railroade . . . « v ¢ v v 0 v v o 00 e . .. 3,284.6 1.0 e ..
Roads and lighway Bridges . . . . ... . . . .. 1,533.0 5.1 - -
Other Purposes . o « « & &+ o « o ¢« s o o o o o+ s s o & 1,849.7 5.5 6.2 ..
TOUBTING ~ « o o o o o v oo o e e a et 1,200.0 .0 — —
Heatth and Sanitation . . . . . . . ¢« . « . [ 30.5 0.1 - Lod
Transportation of Relief Packages . . . . e e e e 19,2 0.1 6.2 .
Tourksm . ¢ v v v o v v e e e e e 400.0 1.3 - ot
Total Withdrawn . . & ¢ v ¢ v v o ¢« s 0 e 0 0 s v v 0 v 59,751 .4 199.2 9,249.8 30.8
Balance of Approvals to be Withdrawn . « « + + ¢ ¢ v v 131.2 0.5
Agricultura and Natural Resources . . . . +« « « « « 51,2 0.5
Ressarch end Kxtension Services . C e e e e 48.2 0.2
Qther Agricultural Programse . . . . . e e 1032.0 0.3

*Less than $50,000,

1/ Inc ludes deposits of Title 11, PL 480 sales proceeds.
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HEAR EAST AMD SCUTH ASIAl' PROGRAM COUNTERPART FUNGS

Counterpart deposits equivalent to $1,694
million were made through December 31, (956,
by the six countriesin this region reporting
Counterpart accounts by that date. |CA ap~
provals for withdrawal for country purposes
amounted to the ejuivalentof 31,258 miliion,
or 78 percent of the total counterpart funds
available for country use. Withdrawals for
country purposes were the equivalentof$i,248
millionand transfers tothe U.S. account were
equivalent to $87 million, Greece and Pakistan
accounted for nearly all of the unreleased
balances.

During the six months ended December 31,
1956, the equivalent of 3438 million was
availatle fov approval for country purposes
In the Near Cast and South Asia. Of this
totai, the eouivalent of $88.7 miliion was

approved by ICA for withdrawat, principally
in Pakistan and Turkey, Pakistan alone ace
counted for atmost halfof the total releases,
with the equivalent of $13.1 milfion going for
flood relief, $12.1 million for agriculture
and catural resources, $7,9 million for in-
dustry and mining projucts, $6.3 million for
health and sanitation, and minor amounts for
technical assistance projects, and community
development, social welfare and housing. Ihe
targest single release of counterpart fund-

in this region was for military purposes in
Turkey—the ecquivalent of $32.7 miltion, or
37% of the total, The onty other sizeable
releases were the equivalent of 6.4 million
in tsrael for industry and mining projects,
$3.9 million for mil itary purposes in Greece,
and33.9millionin iran for budgetary support.

ICA Approvals for the Withdrawal of Near East and South Asia
Counterpart Funds Totalled $89 million, July 1,956~ December 31,1956

MILLIONS OF DOLLAR EQUIVALENTS
5

PURPOSE

10 15 20

Military Purposes

Industry & Mining

Fomine & Flood Relief

Agricultuce ond
Natural Resources

Health & Saiitation

Other

i

AVAILABLE FOR COUNTRY USIZ

Appioved for

Withdrawal

$88.7 Miition
%7

Availoble for {:
Approval <

Totol $437.5 Million
Dallar Equivalents
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NEAR EAST AND SCUTH ASIAN PROGRAM COUNTERPAKT FUNDS

In this region, Greece and Turkey have
counterpart accounts similar to the European
counterpart accounts, both in deposit require-
ments and in the purposes for which the
country portion is used, The Israeli account
Is also on a commensurate deposit basis, but
the uses of the counterpart are more like the
Far East project-type assistance. The Jordan
account and both Pakistan accounts are.on a
sales proceeds basis and the country uses are
classified on a field of activity basis.

The special laca! currency account in
lran prior to Juty 1, 1954, (the so-called
"Account 5"}, was not a true counterpart
account, but rather the prnceeds in rials of
the saleof U.S. aid doliars to the Bank Mel}l
of lran. These funds were used by lran for

various government purposes and were with-
drawn from the account as peeded by the
government of Iran without requiring specific
approvals by ICA. “Accounts 60 and 74%in which
counterpart funds generated by flscal year
1955 and subsequent aid are deposited, are
true counterpart accounts, with deposits on a
sales proceeds basls and withdrawals subject
to ICA approval.

ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST AMD
SOUTH ASIA COUNTERPART FUNDS AND ACTUAL i I THDRAWALS

DECEMBER 31, 195¢

(Dollar equivalents of the local currencies in thousands of dollars)

CUMULATIVE ~ FISCAL YEAR
APRIL 3, 1948 - JULY 1. 1956 -

PURPOSE DECEMBER 31, 1956 DEC. 31, 1956

i | wmowms | v e
TOTAL /0w v w0 v v v v w o o | $1,257,893 $1,248,267 $88,707
Agricuiture and Natural Resources . 216,865 210,440 12,154
Industry and Mining . . . . .. . . 171,412 169, 362 14,500
Transportation . ., . .. .. ... 98, 267 98, 208 166-
Health and Sanitation . . . . . . . 27,932 27,676 6,347
Education . . . . . . . .. .. .. 2,112 2,112 -

Community Development, Soclial

Welfare and Housing . . . . . . . 225,915 225,790 207
Ge~eral and Miscelianeous ., . . . . 15,210 15,098 -
Military Purposes . « v . « + . + . 361,391 361,391 36,619
Undistributed Technical Asslstance. 16,431 15,831 1,728
Famine and Flood Retief o « o o « o 19,162 19,162 13,101
lranian Budgetary Support . . . . . 86, 446 86, 446 3,884
Undistributed? « « v v ¢ o o v v 16,750 16,750 -

! Includes approvals for withdrawal

of deposits under PL 77, Pukistan Wheat Progran,

Z/Reprcscnts program support funds for Iran handled through the Master Joint Fund.
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GREECE

STATUS OF COUNTERPART FUNDS
DECEMDER 3!, 1956

CUMULATIVE, APRIL 3, 1948. JUuLy 1, 1956 .
DECEMBER 31, 1956 DECEMBER 31, 1956
LOCAL DOLLAR LOCAL DOLL AR
PURPOSE CURRENCY EQUIVALENT S QURRENCY EQUIVALENTS
(Millions of Nilli (Hillioms of Nilli
R R RO el R A
Degoslts in Special Account sev v v 4 0 o 0 0 b b e e 17,855.0 $I‘,|.34.8 30.6 $1.0
Adjusted Dollar Equivalents of Deposits « o « . » . . 825.1 1.0
Reserved for U.S. US€ v v v v ¢ o o ¢ o ¢ s o o & o 1,120.0 56.7 3.1 0.1
Balance for Greece . . . .. . v v v 0 0 v v 0 s 16,735.0 768.4 27.4 0.9
Other Deposits7/.. L 39.9 1.3 - -
Unreleased Balance July 1, 1956 « « « o v v v & v 4 7,377.3 245.9
fotal Available for Approval . . . . v o v v v v o I6,774.9 769.7 7,404.7 246.3
Total Approved for Withdrawal . , . . v . « v o v . 9,485.1 526.9 118.0 3.9
Military Production, Construction, and Natériel . . 3,190.8 12,7 118.0 3.9
Promotion of Production « « « v + « « & o ¢ v & o« o 3,601.% 216.4 --

Agriculture and Natural Kesources . . . . . . . . 1,046.0 64.9 ond -
Land Reclamation, Irrigation, etc. “ e e 624,92 8.6 .. -
Resecarch and Extension Services o « v o o o o & 98.3 5.6 - -
Farm Credit . . . v 0 o 0 v v s vt s e e 115.3 6.3 - -
Forestry . « v v v v v it i i e e e 60.92 4.0 .- --
Fishing « . « . v « . . . .. S e e e e 19.7 1.9 . -
Other Agricultural Progroms « « v v o o 4 o . 128.3 9.9 - -

Extractive industries ... . . ... .. ... .. 225.9 10.8 - —
Coal Mining « « v . . 4 v v v v v v v s s 0w 136.0 6.8 - .-
Metal Mining . o o v o v v i v v v b 0 0w u 89.5 4.0 - -
Other Mining and Quarrying . . v « v 4 4o o 4 . 0.5 . .- --

Manufacturing ... . ¢ . v . v 0 v . h e .. 336.6 19.6 — —_—
Food Products . . . . . v v v v v v v v v v v 63.7 4.1 .- --
Basic Textiles v v o v v v v v v 6 v o o o o » 37.6 1.8 - -
Primary Metals . . . . . . . . . v v v v v v 179.9 11.9 - -
Chemicals, cxcept Fertilizer. ., ., . . . . « « & 23.7 0.8 - -
Electrical Machinery . . ., . . . . v v v v «. . . - .
Miscellaneous Manufacturass e e e e e e e 31.7 1.1 .- -

‘Transportation, Communication, and Utillties . 1,540.7 93,3 — _—
Railroads . « . v & v v v v vt e v v o s ua s 223.3 15 4 - .-
Waterways and Harbors « . v v v ¢ 4o v v v v o 112.6 8.9 - .-
ALrports . . . 4 v v i e e e e e e e 29. 4 1.8 - .-
Roads ond Highway Bridges . . . . . « . . . .. 249.8 27.0 .- .-
Communication Facilities . . . . . .. ..., 2.5 1.8 .- -
Electric, Gas, and Power Fucilities « . . . . . 746.9 34.3 .- --
Fater Systems o v v . 4 s v 4 st o v b e e a 59 1 4.4 -- P

Technical Assistance . . . . . . 4 o o ¢ o v+ . 61,1 0.6 — —

Ltoans to Commerce and .industry, N.E.C. . . . . . 206.8 13,6 — —

Undistributed . . . . . f e e e e e e e e e G4.3 3.5 -— —

Productivity Projects . . . . . . . . 4 o v 4 o 4 5.0 1.5 - -
lntra—Eurapoan Projects o v v & v s o o o s 0 o s 2.4 0.1 — —

OthEr « v « @ v o o v se sia o o o a o s o v e 42.6 .4 - _

Other Purposes . . o o o 4 v v 4 4 4 4 s e e, 2,6491.0 198.3 - -

HousIng o & . v b 0 it e e e e e e e e e e e 796.5 61.2 — -

Public Bulintings . . . . .. .. .. PP 66.0 4.8 — —

Healih and Sanitation . . . . + v 4 v v v v v v . 126.4 8.7 — _—

Care of Refugees . . . . v & ¢ 4 v v v v v o o o t,233.5 97.9 — ——

Miscellansous Soclal Services . . . . . . . . .. 238.3 1.9 —_— —_—

Transportation of Relief Packages . . . . . . . . 13,4 0.8 —

Tourlsm o o 4 o 0 0 v v o b e e h e e e e e e 68.0 - 4.6 —

Undistributed . . . . . . . v v v v v v v v s 99.3 6..5 — -

Total Withdrawn . . . . . . ¢ v i v v v 0 v v u v 9,470.1 526.3 118.0 3.9
Balance of Approvals to be Withdram , . . ..., . 18.0 0.6
Productivity Projects - Other . , ., , , . e e e . 18.0 0.8

!/o. May 1, 1954, 0ld drach were hanged for new issue drachmas at 1,000 to §. All local currency data have been converted
. 80 ¢ new issue drechea besis.
2/ Includes itens totaling 39,9 million new istue drocheas fquivalent to $1.3 aillion) deposited in the special account, as

follows, in millions: repayment of P.L. 472 loans 8.8; r t of P.L. 75 ANAG loans, ; P.L. ) ;
phrpor (il vpayment of oans, 7.0; 84 proceeds of sales, 0,3;

¢ Less than 50,000 unics.
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| RAN

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956

CUMULATIVE THRU JULY 1, 1956 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE C l} FlORCEA P:. CY |EQ UDI OVLALLAE';‘ Ts [+ ULRORCEANLC Y [EQ UDIOVLALLAE',*N Ts
(:;llzii:;l:) (Thousands) (5;11,227:) {Tﬁﬂlll;‘l)
"ACCOUNTS 60 AND 74"

Deposits in Special Accountd/. ., ... .. 3,380 $40,192 6% $8,579
Transfers to U.S. Portion ... ..... - - ~- -
Balance for lran .. .......... 3,380 40,192 694 8,579

Unreleased Balance July Iy 1956 « « « « o & 38 %51

Total Available for Approval . ... ... . 3,380 40,192 732 9,030

Total Approved for Withdrawal?/. . . .. . . 2,977 35,047 330 3,884
lranlan Budgetary Sypport . .. .. .. . 2,232 26,271 330 3,884
Program Supporti/. S s e e e e s e e e 746 §,776 — —

Total Withdrawn . . . .. ......... 2,977 35,047 330 3,884

"ACCOUNT.5"

Deposits in Special Account®/. ., . ... .| 315 $68,149 -8 $-90
Transfers to U.S. Portion . . N - -~ - -
Balance for lran . .. . ......... 6,315 68,149 -8 -90

Unreleased Balance July I, 1956 . . . . . . 8 90

Total Available for Approval . ... .. .. 6,315 68,149 - -

Total Approved for Withdrawal?/. .. .. . .| 6,315 68,149 > el
Iranian Budgetary Support . ... ... .| 5,576 60,175 * *
Program Supportd/, . . . . . ... . ... 739 7,974 — -

* 1
Total Withdrawn . . . . ..........|l 6,315 68,149 * *
NOTE: Fiscal year data are based on unpublished June 30, 1956, reports. Dollar equivalents

are figured on average conversion rates of 84.95535 rials to $1 for "Account 60;

76 rials to $4 for "Account 74"; and 92.663 rials to $1 for "Account 5. Data shown
exclude "Account £7", consisting of 525 million rials purchased with $7 aillion cash
grant for Budgetary Support.

1/ pata cover deposits into "Account 60" generated by fiscal year 1955 and subsequent aid;

., and "Account 74" representing rials generated for the military construction program.

#/pata based on actual withdrawrls; cmounts approved for withdrawal and not withdrasn
were not reported.

¥/ Data by field of activity not available as funds were released to the Master Joint Fund,
and commingled rials were in turn released to individual projects. :

#/pata cover deposits into "Account ‘5" established prior to fiscal year 1955. This account
was under unilateral control of the Government of Iran so it is not a true counterpart
account, although in practice relecses were made according to & "plenning™ teble
approved by GOI, Ministry of Finence and Director of USON/Iran. This accosnt pas
closed in October 1956 and the balance transferred to “Account 60",

* Less than 500,000 rials or $500,




ISRAEL

STATUS OF COUNTERPART FUNDS
DECELBER 31, 1956
CUMULATIVE .
JULY 1, 1951 = JULY 1, 1956 -
DECEMBER 3. 1956 DECEMBER 31, 1956
PURPOSE LOCAL DOLLAK LOCAL DOLLAR
CURRENCY £QUIVALENTS CURRENCY EQUIVALENTS
{Thoatends {Thousands
of Israeli {Thossends) of leracli (Thomsends)
ounds ) Pounds)

Deposits in Special ACCOUNE o « « v o « = o = o s o o « o+ o] 208,7948/ | $200,988 12,250 $12,320
Transfers to U.S. Portion . . « « ¢ o ¢ e s ¢ v 0 v ¢ o 0 ® 338 339 -~ -
Balance for 1srael . . . ¢« v ¢ « v o s o ¢ o s o ¢ » + s o 208,456 209,649 12,250 12,320

Unreleased Salance July I, 1956 « « ¢ ¢ o« ¢ s v s ¢ o o o s » 3,3417/ ~3,360

Total Available for Approval . « . v ¢ « o o + « o » « + s o] 208,U56 209,649 8,904 8,960

Total Approved for Withdrawal . . . . . . « v s « ¢« + o o« o 205,912 207,090 6,365 6,401
Agriculture and Natural ReSOUrCes . . « « o o o ¢ o » o o » 92,487 93,016 —

Industry and MINing « + + o o + o o o o o o s ¢ ¢ s & o 4 s 44,014 44,266 6,365 6,401
Transportation . v v . 4 4 4 6 b e 8 s e s e e e e e e 23,044 23,176 — —
Health and Sanitation . & « v o « o » o ¢ o s o o o o o o 7,785 7,830 — -—
EAUCAtIoN & & o v v v o 4 o 6 4 b e b n e e e e e e s 2,000 2,0t — -
Community Development, Social Welfare and Housing . . . . . 36,582 36,791 — -—

Total Withdrawn . « « v v v v v v o v v o s e e e e e e s | 204,747 205,918 9,546 9,601

Balance of Approvals to be Withdrawn . . . . « ¢ « ¢ ¢ « & & 1,165 1,172
Agriculture and Natural Resources . + « + « « o« o » o o + & 96 96
industry and MININg . + = ¢ o o o o o o o o o o e 645 649
Transportation o . v v v o h e e 4 e e e b e e e e e e 48 48
Health and SAnItation « o« o « v o v o « o 0 o o s o o o o s 254 256
Community Development, Social Welfare and Housing . . . . . 122 122

!/Excludes 6,313 thousand Israeli pounds
I/Approvals for withdrawal exceeded available funds on June 30, 1956.

representing interest and repayment of principal on leans.

JORCAN
STATUS OF COUMTERPART FUNDS
DECEMLER 31, 1956
CUMULATIVE '
JULY 1, 1951 - JULY 1, 1956 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE LOCAL OOLLAR LOCAL OOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
{Thousands {Thousands
of Jordan {Thomsande) og_.lnrdul {Thousunds)
inara) inars)

Deposits in Special Accountd/, . . . . . o v v v o L. 1,883 $5,245 66 $133
Transfers to U.S. Portion . . « « ¢ ¢ s v ¢« ¢ ¢« v s o 0 v s 22 & - -
Balance for Jordan . . , « ¢« ¢« ¢ o s 0 0 0 s e w0 0 e 1,861 5,182 66 183

Other Deposits?/. . o v v v v o o v v v v v o v o s s o s v s 1, 3 - --

Unreleased Balance July 1, 1956 « « « v v v o s 4 o o o o ¢ o -112* =311

Total Available for Approval . . « o ¢ ¢ & ¢ ¢ s ¢ o o o o o 1,862 5,185 =46 -128

Total Approved for Withdrawal . . o v v v o v v v v 0 0 v o 1,089/ 5,314/ - -
Agriculture and Natural Resources . . . « + + + « o« o ¢ o & I,348 3,752 — _—
industry and MINIng ¢« &« & & ¢ ¢ o« o s o o o o s o o o o o @ 12 32 — -_—
Transportation . o ¢ 4 o v 4 ¢ 0 s b 4 e e e e e e 0 e 373 1,037 o —_
Health and Sanitation . . . 4 o o 4 4 ets o « s o o o o s 36 101 — —
Education o o v ¢ o 4 ¢ ¢ 4 0 s o v 4 s 6 1 e s e 4 s e e s 36 101 _— hend
General and Miscellaneous .« « « + + v ¢ o ¢ s o o s o b e 104 292 —_ —

Total Withdrawn . . . &+ & ¢ ¢ 0 ¢ 0 e b v e i b e e s e l,677 4,670 69 193

Balance of Approvals to be Withdrawn ., . . . . . .. . ... 232 644
Aérlculture and Natural Resources . . . « 4« & o+ ¢ o o o o o 224 622
General and MIScellan8ous « « + « « « o o ¢ s« o ¢ o o o o« o 8 22

”chrumt; FY 52 "Wheat Account" plus counterpart generated by FY 1954 commodity import prograsm.
Approvels temporarily exceed availability.
* Approvals for withdrawal exceeded available funds on June 30, 1956.

¥ Represents bank deposit interest.
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PAKISTAN

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956

CUMULATIVE, JULY 1, 1951.] JULY 1, 1956« |
DECEMBER 31, 1956 DECEMBER 31, 1956
LocAL DOLLAR LOCAL DOLL AR
PURPOSE CURRENCY EQUIVALENTS CURRENEY | EQUIVALENTS
(Thousands (Thousands) (Thousands (Thousands)
of Rupees) . of Rupees)
Regular MSP Account:
Deposits in Special Account!/. . . , .. ... e e 746,253 | $172,423 | 231,632 $47,734
Adjusted Dollar Equivalents of Deposits . .. .. ... 159,954 48,175
Transfers to U.S. Portion . .. ........ . s 15,383 4,048 -- --
Balance for Pakistan . .. ... .. C v st t e e e s 730,871 155,906 231,632 48,175
Unreleased Balance July by 1956 & « v v o v w0y .. . 429,121 89,813
Total Available for Approval . . . . . . S e s e e e 730,871 155,906 660,753 137,987
Total Approved for Withdrawal?/, . . , . A e v e e 267,616 58,990 197,498 ui,071
Agriculture and Natural Resources . . . ., ... ... 106,342 24,157 58,400 12,154
Industry and Mining . . . . . ... ..., 55,400 12,561 38,000 7,908
Transportation . . . ., . . . ., . ... ....... 66 15 —_— _—
Health and Sanitation . .. .. ........... 32,295 6,844 30,500 . 6,347
Community Development, Social Welfare and Housing . . 1,728 427 1,000 207
General and Miscellaneous . . . . . .. ....... 1,187 320 —_— -—_
Flood Rellef . . . . . ., . ., ... ...... " 62,952 13,104 62,952 13,101
Undistributed Technical Assistance . , . . ... ... 7,646 1,563 6,646 1,353
Total Withdrawn . . . . ... ..., ......... 233,296 51,730 | §97,498 4,071
Balance of Approvals to be Withdrawn . . . . . . . P 34,320 7,210 |-
Agriculture and Natural Resources . . . ., . .. . .. 27, 167 5,707
Industry and Mining . . . . . . . ..., .. ..... 6,671 1,402
Transportation . .. . . . ., . .., ... .. .. 54 N
General and Miscellaneous . . . . . .., ...... 427 90
Public Law 77 (83d Cong.), Wheat Account:
Deposits in P.L. 77 Account . . . . ... .......| 90,42 $27,402 - $ -
Adjusted Dollar Equivalents of Deposits . ... . ... 22,356 - -
Transfers to U.S, Portion « . v v v v v v v v v v 4,764 1,419 264 56
Other Transfersd/. . . . . . ... .......... 11,637 3,526 to-- -
Balance for Pakistan . . . . . ... ... ...... 74,025 17,410 -264 ~56
Unreleased Balance July I, 1956 « o « o o o o & .« . . 7,789 1,636
Total Available for Approval . . . . . e e e e e e o] 4,025 17,410 7,525 1,580
Total Approved for Withdrawal . . .. ... ...... 66,500 15,830 == -
Famine Relief Program . . . . . . . ... ...... 20,000 6,061 - -—
Storage for Food Grains , . . . , ., ., .. ...... 24,000 . 5,042 —_ —
"Grow More Food" Project . . . . . . . ., .. ... .o «| 22,500 4,721 | - —
Totll wlthdr‘m I " " e e s s s e s e 66'500 |5,83° - el

1/Includes deposita in special account under Article IV of Agreement dated January 11, 1955 and special
account established on the books of the Accountant General of the Government of Pakistan under the
; Bilateral Agreement of February 2, 1959. Also includes deposits against P.L.. 480, Title II..
¥/ Besed in part on June 30, 1955 report. :
¥ Includes sea freight charges and local distribution costs..
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TURKEY
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956

JULY 1, 19581/

CUMULATIVE APRIL 3, 1948. DELEM
DECEMBER 31, 1956 DELEMBER 31, 1956
LocAL DOLLAR LOCAL DOLL AR
PURPOSE CURIENCY EQUI VALENTS CURRENCY EQUIVALENTS
(lill,':om of (Millions of (Millions of (Millions of

Liras) Dollars) Liras) Dollars)

Deposits in Special Account .+ . . .. ....., 1,023.3 $365.5 104.3 $3c.1
Adjusted Dollar Equivalents of Deposits . . . . . 365.5 36.1
Transfers to U.S. Portion . . . . v v v v o v 69.6 24.9 7.7 2.7
Balance for Turkey « « « ¢ « v v v ¢ s s ¢ s ¢ s 953.7 340.6 93.6 3.4
Unreleased Balance July |, 1956 . . .., ... .. -- -
Total Available for Approval « « « « v v ¢ o s » . 953.7 340.6 93.6 33.4
Total Approved for Withdrawal?/, . ... ... .. 953.7 340.6 93.6 33.4
Military Production, Construction, and Nlt:}lel- 696.5 248.7 91.5 32.7

Promotion of Production .+ v & v ¢ ¢« ¢ ¢ o o « « 219.7 72;2_ 2.1 0.7
Agricuiture and Natuval Resources . . . « o » 59.6 21.3 — —_—
Land Reclamation, Irrigation, ete. . . . . . 14,4 5.1 - -
Research & Extension Services . « . « « + 21.0 7.5 .- --

Farm Credit. . o v v o « o ¢« o 6o o o o o o 19.3 5.9 -- -
Forestry « « o ¢ v 4 ¢ o 6 o o v s o 0 0 o s 0.8 0.3 .- --
Other Agricultural Programs . . . . . . . . 4.1 1.5 -- --
Extractlve Industries [ [ o 43,5 15.6 .3 0.4
Coal Mining . . v v v v v o v o s o . . 35.1 12,6 -- -
Metal Mining . . + ¢ o v 4w o v v ¢ o ¢ o s 5.5 < 2.3 0.8 0.3
Other Mining & Quarrying « +» +« ¢ « o s o 4 2.1 0.7 0.5 0.1
Manufacturing . . . . . . R 61.0 23.9 8.0 2.9
Food Products . . . o ¢ v o o ¢ o 0 o v o & 14,3 5.1 1.2 0.4
Basic Textiles . o v v v v 4 v o v o ¢ o o« » 18.4 6.6 h4 1.6
Primary Metals . . « v v ¢ ¢ v o v o ¢ o o s 0.2 0.1 -0.4 -0.1
Lumber & Sawmill Products . + o « & « v o & 0.5 0./ 0.4 0.1
Stone, Clay & Glass Products . . . . . . . . 19.5 7.0 14.7 5.9
Chemicals, Except Fertilizer .« « « « « o« & 8.2 2.9 4.1 1.5
Machinery, Except Electrical . . . . +. . . 0.1 . - “-
Miscellaneous Manufectures o . o o o 4 4 & 5.9 2.1 -16.4 ~5.8
Transportation, Communication, & Utilities ., . 60.2 21.5 0.4 0.2
Railroads. « ¢« « « « « o ¢ ¢ o o o o 4o s s 2.3 0.8 - -
Naterways and Harbors . . . . . . . .. . 1.6 0.6 .- --
Merchant and Fishing Fleet . « « . . + . . . 2.4 0.9 0.4 0.2
Roads and Highway Bridges . . . . . . . . . 52.3 18.6 -- .-
Electric, Gas, and Power Facilities . . . 1.7 0.6 . —
Technical Asslstance « « « « & o v ¢ o o s o & 5.1 1.8 [ 0.4
Loans to Commerce & Industry, H.E.C. « « « « & ~15,93/ -5,713/ -8 -3
Productivity Projects . « ¢ o « ¢ o ¢ ¢ s o o = . 2.5 0.8 - -
Intra-guropean Projects . . . « « + ¢ 4+ . & 0.2 0. — —
Industry o v o v v 4 s 0 0 s c s e b e s 1.4 0.5 _— —
Labor & ¢ o ¢ 4 ¢ 6 6 6 6 e 6 8 s e e 8w e 0.9 0.3 — —

Other Purposes . » v ¢« o = « ¢ o o n e« e o o o » 35.0 12.% - -~
\Health & Sanftation « « o o o o ¢ o ¢ o ¢ o & 1.0 0.4 — -
Care of Refugees « + « + v « o o o o o o o« 30.0 10.7 — —
Miscel)aneous Social Services ., . . . « o « » 4.0 1.4 — —
Total Withdrawn . . & ¢ o6 ¢ o & s s a0 o 2 v & 653.7 340.6 - 93.6 33.4

- LY

‘/Data are on a net ‘activity basis.
J/ﬂeprenent: Industrial Develo

* Less than $50,000.

#/pata represent actual withdravals.
pment Bank’s commitments in excess of counterpart withdrawals.




FAR EAST PROGRAM COUNTERPART FUNDS

In the first six months of fiscal 1957,
the equivalent of $500.2 millionwas available
In the various Far East special counterpart
accounts for release by ICAto finance country
programs. This included in the cases of Cam
bodla, Laos and Vietnam, certain deuosits of
local currencies purchasedwith U.S. Treasury
dollar checksor J.S,~owned French francs from
Section 402 sales. Of the total amount avail-
able, the equivalent of $237.2 million was
approved for withdrawal . Nearly two-thirds,
or the equivalent of $146.1 million was re—
leased for military purposes, primarily in
Vietnamand Korea, but also in Laos, Cambodia,
and China, The principal nonmilitary
uses were in the fields of transportation and
agriculture and natural resources, with the
equivalent of $34.2 million and $20.7 million
released for these fields respectively,
Another significant release during this quar~
ter wasthe equivalentof $12.3million for the
Refugee Program in Vietnam. Actual with-
drawalis in the July~-~ December period
amounted to the equivalent of $253.2 million.

On a cumulative basis, releases by |CA
for couniry use in the Far East were equiva-~
lent to $1,242.8 millijon through December 3f,
1956, out of a total available for country use
equivalent to $1,505.6 millijon. Total with-
drawals for country use were equivalent to
$1,234.0 miltlion, while transfers to the u.s.
account were equivalent to $17,7 million.

It should be noted that the previous
single account for the former "Associated
States of Indo-China" has been distributed
among the three separate countries - Cambodia,
Laos, and Vietnam., Sufficient daia are not
available, however, to determine the value
by purpose categories of withdrawals made
for the benefit of each country prior to the
1953 currency devaluation. Dollar equiva-
lents for Cambodia and Laos are all figured
at the current rate. Dollar equivalents for
Vietnam reflect earlier withdrawals at the
former rate.

IGA Approvals for the Withdrawal of Far East Counterpart
Funds Totalled $237 million, July 1,1956 - December 31, 1956

MILLIONS OF DOLLAR EQUIVALENTS

PURPOSE o] 10

20 30 40

Military Purposes
Transportation

Agriculture &
Natural Resources

Refugee Program

Health 8 Sanitation

Undistributed & Other

| | Il

% 61

AVAILABLE FOR COUNTRY USE
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1$263 Millio

Total - $500 Million
Dollar Equivalents




ICA APPROVALS FOR WITHDRAWAL OF FAR EAST
COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
DECEMEER 31, 1956

(Dollar equivalents of the local currencies in thousands of dollars)

CUMULATIVE FISCAL YEAR

APRIL 3, 1948 - JULY 1, 1956 -

PURPOSE DEC. 3t. 19564/ DEC. 31. 1956
APPROVED FOR APPROVED FOR

WITHDRAWAL | WITHORAWALS W1THDRAWAL

TOTAL « + « o o o o e v o o« « o« 81,242, 7532¢$1,234, 01621  $237,243

Agriculture and Natural Resources 134,434 134,058 20,737
Industry and Mining . . . . « + o 86,043 83, 386 3,657
Transportation . . . . . « + - . 128,257 127,103 34,167
Labor . v v ¢ & & o e e 4 e s e o 288 288 -48
Health and Sanitation . . . . . . 33,711 31,825 5,154
Education « « o« v « o o o o« o o « 19,589 18,940 2,208
Public Administration . . . . . . 15,720 15,623 1,412
Community Development, Social

Welfare and Housing . . « + « | 1,637 11,739 l,451
General and Miscel laneous . . . . 26,231 26,093 ~517
Military Purposes . . . « « « « » 640,521 640,296 146,114
Undistributed Technical Assist. . 23,455 20,818 4,098
Refugee Program « = « « + « « « - 56,518 56,518 16,339
Undistributed . . « « « « « « « & 67,954 68,9294/ 6,472

! Includes activity for China from January 1, 1949; Korea from August 28, 1953,

y the effective date of the current bilateral agreement.

2/ Includes cumulative totals for Laos which exclude 56,1 million kips,
equivalent to $1,604 thousand "provided fromother sources, which are
included in the USOM distribucion by field of activity. Detail shown

adds to this much more than the total approvals shown. .
3/ Includes the equivalent of §$975 thousand undistributed withdrawals in

Laos made against approvals distributed by field of activity.
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BURMA

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956

CUMULATIVE JULY 5, 1950- JULY 1, 1956-
DECEMBER 31, 1956 DECEMBER 31, 1956
LOCAL DOLLAR LOCAL DOLL AR
CURRENCY
PURPOSE EQUI VALENTS CURRENCY EQUI VALENTS
(Thousands (Thousands
of Kyats) (Thousands) of Kyats) (Thousands)
Deposits in Special Account . . . . . 37,184 $7,775 - $ --
Transfers to U.S. Portion . . . . . 2,969 621 - ==
Balance for Burma . . . . . . . . . 34,215 7,154 —— --
Unreleased Balance July |, [956. . » 568 e
Total Available for Approval . . .. 34,215 7, 154 568 118
Total Approved for Withdrawall/ , . . 33,647 7,036 - -
Agriculture and Natural Resources . 3,899 815 —_— -
Industry and Mining . . . . . . 1,366 286 —_— —
Transportation, Communication and
Power . ., . . .. ... 5,825 1,218 — —
Health and Sanitation ., 3,373 705 — ——
Education ., e e e e e e e 3,006 1,674 —_— —_—
General and Community Development
Projects . . . . . . . v v .+ .. 3,566 744 — -
Technical Assistance Trust Fund , 4,397 919 - -
Other 3,226 675 — —
Total Withdrawn . . . . ¢+ ¢ o o & 33,375 6,979 | 16 4
Balance of Approvals to be Withdrawn . _272%/ 572/
Technical Assistance Trust Fund 272 57
f

NOTE:
December 31, 1956.

Data are as of June 30, 1956, e;cept for Trust Fund balance, which is as of

1/Represents withdrawals from Special Account plus transfers to the Trust

Fund Account.

g/Transferrcd to the Trust Fund account but rot withdrawn.

Total approved for withdraval not available.
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CAMBOD I A
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956

CUMULATIVE,
JUNE 5, 1950 - : JULY 1, 1956 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLL AR
CURRENCY EQUI VALENTS CURRENCY EQUI VALENTS
g,"‘;;‘i‘c"l"“‘;’ (Thousands) gf"‘;“i’e“l":’)’ (Thousands )
Deposits in Special Account + o« « o« v v .v o . .| 1,723,9528/ $49,2504/ 523,412 $14,955
Transfers to U.S. Portion « « v v ¢« o o o « o & 9,245 264 2,000 57
3alance for Cambodia . . . . .. .. .. ... .] 1,714,707 48,992 521,412 14,898
Purchased Riels? . . . . . . . v v v v v v v v 420,000 12,000 -- -
Unreleased Balance July |, 1956 . .. . . . . . . . 228,555 6,530
Total Available for Approval . . . . . .. . .. . .| 2,134,707 60,992 749,967 21,428
Total Approved for Withdrawal . . . .. . . . .. .| 1,807,797 51,651 423,057 12,087
Agriculture and Natural Resources . . . . . . . 139,541 3,987 5,098 146
industry and Mining . « . ¢ . 4. 4 4 s e e o4 820 23 -57 -2
Transportation o . v v v v e v v v u e e 260,975 7,457 74,114 2,118
Health and Sanitation . . . . . . . « 4 &+ & o & 49,724 I,421 5,763 165
Educatlon . . . . .. ... e A0, 133 1,432 18, 228 521
Public Administration . . « ¢ v ¢ v 4 4 o « o — — ~22,783 651
Community Deveiopment, Social Welfare, and
Housing . . . . . . . . e e e e e e e e e . . 10,232 292 1,092 31
General and Miscellaneous . . . . . . . e e e 37,591 1,074 29,098 831
Military Purposes?/. . . . . . ... ... ... 1,217,7 34,794 297,504 8,500
Undistributed Technical Assistanced/ . . . . .. 41,000 1,171 15,000 428
Total Withdrawn?/. . . . . . . . . . ... .. + . .| 1,799,664 51,419 4i7,514 11,929
Balance of Approvals to be Withdrawn . . . . . . . . 8,132 232 .
Undistributed Technical Assistance ., . . . . . . 2,269 65
General and Miscelianeous . . . . . . ; . e e 5,863 167

NOTE: Dollar equivalents are computed at 35 riels to $1 for the entire period,
1/Includes Cambndia’s share of the counterpart account of the Associated States of Indochina.
2/y.S. Treasury checks used to purchase riels for Military Support Programs.
3/ Includes 186,123 thousand riels, equivalent to $5,318 thousand, special customs release.
5/Represents transfers to the Trust, Fund Account.

£/Excludes advances of 27,720 thousand riels, equivalent to $792 thousand, for housing project
and construction of office buildings.
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CHINA (TAIWAN)
STATUS OF COUNTERPART FUNDSI/
DECEMBER 31, 1956

Jmﬁ"'x“‘m"’:“ JULY 1, 1955-
DECEMBER 31. 1956 DECEMBER 31, 1956
PURPOSE LOCAL DOLL AR A LOCAL DOLL AR
CURRENCY | Eoui VALENTS?/]  CURRENCY | £Qu|VALENTS?
(Thousands of (Thousands of
New Taiwun (Thousands) New Taiwan (Thousands)
Dollars) | Dollars)
Deposits in Special Account . . . , . .. ... 5,946,483/ $397,177 648,583 $26,17
Adjusted Dollar Equivalents of Deposiis . . . . 366,474 26,174
Reserved for U.S. Use . . . v v v . v v . . . 55,920 4,464 - -
Balance for China (Taiwan) ... . ... .. 5,890,563 362,010 648,583 26,174
Unreleased Balance July |, 1956 « « + « 4 o . . 339,1914/ 13,6884/
Total Available for Approval ., . .. .. ... 5,890,563 362,010 987,774 39,862
Total Approved for Withdrawal . . . . .. .. . 5!I53!6775/ 332,273 250,888 10,125
Agriculture and Natural Resources . . . . . 977,917 66,977 41,284 1,666
Industry and Mining . . . . . . . . . ... 596, 225 41,319 812 33
Transportation . . . . . . .. . . . ... 388,650 30,355 -134 -5
8- 1 T o 184 55 ~-2,005 -8l
Health and Sanitation . . . . . . . . ... 276,216 13,250 20,044 809
Education . . . . . . . . . o . . .. 62,191 4,141 5,331 215
Public Administration . “ e e e . 100,684 6,502 11,833 478
Community Development, Social Weifare,
and Housing . . v v v v v v v v v v o < 75,852 3,769 4,475 181
General and Miscellaneous . ., . . . . . . . 349,034 15,115 112,866 4,555
Direct Military Support . . . . . . . . . . 2,290,197 149,317 43,664 1,762
Undistributed Technical Assistance . . . . 36,528 1,474 12,719 513
Total Withdrawn . . . . . . . . .. ... ... 5,067,588 328,798 600,512 24,234
dalance of Approvals to be Withdrawn . . . . . 86,089 3,474
Agriculture and Natural Resources . . . . . 2,132 86
Industry and Mining . . . . . . . . .. .. 3,260 132
Transportation . . . .. . ... .. ... 9,206 371
Health and Sanitation . . . . . . . . .. . 44,607 1,800
Education . . . . . . . . . .. . . ... 1,335 54
Public Administration . . . e e e e e e 3,460 140
General and Miscel laneous C e e e e e e 130 5
Direct Milltary Support , . . . . . . .. . 5,575 225
Undistributed Technical Assistance . . . . i6,3846/ 6618/

1/Excludes mainland deposits consisting of gold and silver yuan and sales proceeds from ECA-financed
goods safehavened in Hong Kong at the time of evacuation. A portion of the Hong Kong sales
procecds amounting to the equivalent of approximately $3,5 million vas utilized for the benefit
of the economy of Taivan.

2/pollar ¢quivalents used in this table are preliminary,

3/ Includes 109,557 thousand N.T.. dollars interest from counterpart loans, 526,324 thousand repayment
of principal, and 41,371 miscellaneous receipts., Also includes 368,695 thousand N.T.. dollars
{equivalent to $20,788 thousand), from sales proceeds account in use prior to June 25, 1951.

4/ Includes 304,610 thousand N.T. ddfilars, (equivalent to $19,993 thousand), which represents the
balance on hand in the sules proceeds account on June 25, 1951, when the commensurate deposit
special account was established. This balance was frozen at that time and is not currently
available for counterpart program purposes.

5/ Includes 192 thousand N.T. dollars net gain on exchange trensuctions for the Trust Fund Account.

§/Includes balance in the Trust Fund Account.
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INDONESIAN REPUBLIC

STATUS OF COUNTERPART FUNDSI/

DECEMBER 31, 1956
CUMULAT I VE JULY ,: 1956 -
JUNE 5, 1950 -
* DECEMBER 31, 1956 DECEMBER 31. 1956
LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY |EQUIVALENTS | CURRENCY [EQUIVALENTS
g;h?*:;‘;:ﬁ:) (Thousands) g}'hi.;:;‘;:g:) (Thousands)
Deposits in Special Account. . .| 645,817 $56,502 | 24,858 $2,175
Transfers to U.S. Portion?/. . - - - -
Balance for Indonesia. « « . « 645;8!7 56,502 24,858 2,175
" Unreleased Balance July |, 1956 436,528 38, 191
Total Available for Approval . .| 645,817 56,502 |461,386 40,366
Total Approved for Withdrawal. .! 221,839 19,409 37,408 3,273
Agriculture and Natural
ResoUrceS. « « « o« + o & . e 71,939 6,294 24,500 2,143
Industry and Mining . . . « . 1,439 126 — —
Health and Sanitation. . . . . 43,256 3,784 5,496 481
Education. . . . . . . o e s 31,142 2,725 1,142 100
Public Administration. . . . . 19,835 1,735 6,270 549
General and Miscellaneous-/./. 47,400 4, 147 — —_
Technical Assistance Trust
Fund. « &+ o o ¢ o o o 2 o o &« 6,826 597 — —_
Total Withdrawn. . « « » « «» « | 220,697 19,309 73,331 6,416 ;
Balance of Approval to be
WithdraWﬂ- . M . ] ] L] » [ [ ] [ I,luz loo
Education . . . . . . . . 1,142 100

1/Includes the equivalent of $43.4 million transferred to the Republic of
Indonesia by the Netherlands under a tripartite agreement at the time

the Republic of Indonesia was established.

2/Exciudes transfers to the U.S. account prior to Indonesian independence.
3/Includes 46.4 million rupiahs (equivalent to $4.1 million) for housing

for technicians,
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KOREAZ!/

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956

CUMULATIVE .
AUGUST 28, 1953 - JULY 1. 1956 -
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE cuLR%CEANch EOUDIO \;-ALLAERNTS cuLa%%%ch em? %kfsnurs
(o'fi l”l.i::)" (Thousands ) (:;,l;':‘;:; (Thousands)
Deposits in Special Account . . . . . . 158,14 $407,238 56,824 $113,648
Adjusted Dollar Equivalents of Deposits - 364,857 113,648
Transfers to U.S. Portion . . . . . . 2,180 1,397 - -
Balance for Korea . . . . ... ... 165,961 360,460 56,824 113,648
Unreleased Balance July I, 1956 . . . . 43,0202/ 86,0402
Total Available for Approval . . ... 155,561 360,460 99, 844 199,688
Total Approved for Withdrawal?/ . . . . 88,144 224,827 32,027 64, 054
Agriculture and Natural Resources . . 11,882 23,765 7,350 14,701
Industry and Mining . . . . 12,881 31,438 303 606
Transportation 26,852 63,899 13,414 26,828
Health and Sanitation . . . . . . e 2,614 5,895 1,619 3,237
Education . . . . . . ., . .. . 218 436 218 436
Comm. Develop., Social wel, & Housing . l,365 2,929 680 l,359
General and Miscellaneous . . . . . . 1,140 2,280 -3,501 -7,002
Military Purposes . . . . . . . 31,191 94, 186 11,945 23,889
Total Withdrawn ., . . . . ... ... 88,144 224,827 32,027 64, 054

g/ﬂeprescnts counterpart deposits for grant aid on and after August 28, 1953, the

effective date of the current bilateral agreement,

2/Data based on actual withdravals; amqunts approved for withdrawal and not withdrawn
Fiscal year data by field of activity are preliminary.

were not reported,
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LADS
STATUS OF COUNTERPART FUNDS
DECEMBER 3[, 1956

CIMULATIVE JULY 1, 1956 .
. JUNE 5, 1950 - DECEMBER 31, 1956
DECEMBER 3 ', 1956.
LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY | EQUIVALENTS |  CURRENCY EQUIVALENTS
) (Thonsands (Thousands .
I of Kips) (Thousands) of Kips) {Thous.nds;
Deposits in Special Account . . . . . .. . .| 70,236!/|$ 2,007/ | 36,999 | 3 1,057
Transfers to U.S. Portion . . . . . . . . . 1,000 29 - -
Balance for Laos . "« « ¢« « ¢ ¢ 4 s 4 s = s 69,236 i,978 36,999 1,057
Purchased Kips2/. « v« « ¢ ¢ « « s o « o « « &« 2,718,420 77,669 705,09C 20,174
Unreleased Balance July I, 1%6 . ... .. 56,963 1,628
Total Available for Approval . . .. . . . .|2,787,656 79,647 800,052 22,859

Total Approved for Withdrawal . . . . . . . .|2,784,5498/| 79,6583/ | 796,945 22,770

Agriculture and Natural Resources . . . . . 24,689 705 3,438 98
Industry and Mining .« « « &« « ¢ o ¢ ¢ o o & 14,955 427 1,136 32
Transportation « « . « & & & ¢ o ¢ o & o & 117,446 3,356 12,396 354
Health and Sanjtation . . . . « « &« &+ o . & 11,549 330 2,917 83
BAUCLilon & v v v v v o o o o o o o o o & 40, 392 1,154 19,454 556
Public Adniinistration « « « ¢ v & & « o o:a 113,247 3,236 32,092 917
Community Development, Social Weifare and

Housing o v ¢ ¢ o o o « e o o o a o » o o 57,234 1,635 -4,111 -117
General and Miscellaneous . . + « . « + . . 15,435 441 5,445 156
Milltary Purposes . =« « v ¢ v ¢ s =« « o« « «[2,436,000 69, 600 714,450 20,413
Undistributed Technical Assistance . . . . 9,728 278 9,728 278

Total Withdrawn . . . . . . . ... ... . .|2,769,34638/, 79,1243/ | 820,464 23,442

Balance of Approvals to be Withdrawn . . . . 15,203 434
Agriculture and Natural Resources . . . . . 8,871 253
Industry and Mining + + « v v ¢ & o o o & & {,915 55
Transportation. . . . ¢ ¢ ¢ v v o 4 & o & & 24,136 690
Health and Sanitation . . . . . . . « . « . 2,265 65
Educatlon o & v v v 0 v v o o o 0 o o s o & 16,737 478

Publlc Administration . . . . . .. . . . . —-1,485 ~43
Community Development, Soclal Welfare and

Housing & ¢ v 4 4 v 4 @« o o o o o o o o « -3,573 -102
General and Miscellaneous « o v o « o s o & -2,035 -58
Undistributed Technical Assistance « - « « 2,510 72

Undistributed . . . . .. . .

-34, 1184/ -9754/ i ]

MOTE: Data are preliminary. Dollar equivalents are computed at 35 kips to $1.

1/lncludes Lads' share of the counterpart account of Associated States cf indochina.

£/U.S. Treasury checks used to purchase kips to finance military program and econonic
ald program, ’

Q/Approval and withdrawal cumulative totals exclude 56.1 million kip, equivalent to
$1,604thousand, "provided from othersources,"which are included in the USOM distributlon

bi field of éctlvlty. Detali shown adds to this much more than the total approvals
shown,

Q/Represents withdrawals for the American Economic Aid Committee not yet distributed by

fleid of activity.
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PHILIPPINES
STATUS OF COUNTERPART FUNDS

DECEMBER 31,

1956

CUMULATIVE

JULY 1, 1956
JUNE 5, 1950 >
DECEMBER 31, 1956 DECEMBER 31, 1956
PURPOSE ’ 4
LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EOUIVALENTS CURRENCY EQUIVALENTS
(OT;'D;C','O"f)' (Thousands) (OT;"’;:::‘J)' (Thousands)
Dgposits in Special Account . . . . . . . 157,240 $78,620 8,711l $4,355
Transfers to U.8. Portion . . . . . . . 8,064 4,032 946 473
Balance for Philippines . . « « . « . .| 149,176 74,588 7,765 3,882
Other Depositsd/. . . . . . . . ¢ 4 . & 5,522 2,761 4,579 2,290
Unreleased Balance July |, 1956 . . . . . 15,504 7,752
Total Availahle for Approval . . . . . 154,698 77,349 27,848 13,924
" Total Approved for Withdrawal . . . . . .| 139,786 69,893 12,936 6,468
Agricultura and Natural Resources . . 49,045 24,523 2,723 1,362
Industry and Mining . . « . « + . . . 22,533 11,267 5,880 2,940
Transportation . . . . . . . . . . 26,991 13,496 1,700 850
Labor & & ¢« ¢« ¢ ¢« o o o s o s o 0 325 162 67 33
Health and Sanitation . . . . . 5,743 2,871 57 28
Education ¢ « & v o « ¢ o o s s & o 10,404 5,202 407 204
Public Administration . . . . . . . . 8,226 4,113 156 78
Community Development, Social
Welfare, and Housing . . . . . . 3,384 1,692 -6 -3
General and Miscellaneous . . . . . | 300 150 - —
Technical Assistance . . . « » « « 12,835 6,417 1,952 976
TYPE A v v v v e e e e e 3,191 1,595 543 271
Type B v ¢ ¢ ¢ ¢ ¢« ¢ ¢« s o s o o 4 9,644 4,822 1,409 705
Total Withdrawn?/ . . . . . « « « ¢ « o o 134,672 67,286 8,263 4,131
Balance of Approvais to be Withdrawn . . 5,214/ 2,607¢/
Industry and Mining . . « « + ¢« o « 4,939 2,470
Undistributed Technical Assistance 275 137

4/Represents advances by aid recipient and interest on investment bonds and dividends on

paid-up bank capital.

2/Does not include counterpart funds authorized to be temporarily advanced to finance a

Philippine Special Program (JUSMNAG).

4,927 thousand pesos of such advances. .
150 thousand pesos for administrative expenses.

1/Repres¢nts unwi thdrawn balance in sub-account for Industrial Guarantee and Loan Fund.

1

As of December 34, 1956, there were outstanding

Also excludes a temporary cash advance of
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THAILAND
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956 ‘
CUMULATIVE JUNE 5, 1950 - JUuLy 1, 1956 -
DECEMBER 31, 1956 DECEMBER 31, 1956
CAL [}
PURPOSE CURRENEY |EQUIVALENTS | CURREWCY |EQUIVALENTS
(ﬂl;ls:’:f:} {Thomsands) (Tﬁ?'a:z'::) (Thowesends)
Deposits in Special Accountd/. . . . . . . .| 892,004 $43,653 196,436 $9,613
Transfers to U.S. Portion . .. .. ... 25,600 1,253 1,500 73
Balance for Thailand . . . . . .« .« « « .| 866,404 42,400 194,936 9,540
Unreleased Balance July I, 1956 . . . . . . 176,826 8,654
Total Available for Approval . . . . . .. .| 866,44 42,400 371,762 i8, 194
Total Approved for Withdrawal . . . . .. . 629,830 31,312 145,188 7,105
Agriculture and Natural Resources . . . .| 150,565 7,368 12,687 621
Industry and MIining .« « « « ¢ « o o o o 23,642 I, 157 986 48
Transportation . . . . & & & v ¢ ¢ & o « & 173,200 8,476 82,185 4,022
Labor . ¢ ¢ ¢ ¢ o o o o o « e e s e e |, 458 71 —— —
Health and Sanitation . . . . .. ¢ . + & 111,477 5, 455 7.169 351
Education . v ¢ 4 ¢ ¢ ¢ ¢ o ¢ ¢ o a4 » o o 57,724 2,825 3,604 176
Public Administration . . . « + & ¢« & o & 2,733 134 831 41
Community Development, Social Welfare
and Housing « « « + o « &« o a o o s « o & i, 706 6576 _ -
General and Miscellaneous . . « « + & « & 61, 7852/ 3.0247/ 19, 282 943
Undistributed Technical Assistance . . . . 45, 4803/ 2,2264/ 18,444 903
Total Withdrawn . . . ¢« « « v v o+ . . . .| 633,6844/ | 31,0114/ 145, 646 7,128
Balance of Approvals to be Withdrawn . . . . 6,146 301
Agriculture and Natural Resources .. . . . 750 37
Transportation . . « ¢« ¢« & « ¢ ¢ & o & « & 1,902 93
Health and Sanitation . . .. ... . .. 425 21
Education . . ¢ o o ¢ o « & ¢ o ¢ o o o o 346 17
General and Miscellaneous . « « « ¢ & o & 400 19
Undistributed Technical Assistance . . . . 2,3238/ P 148/

4/ The exchange rate used in conputing dollar equivalents of deposits is preliminary;

reconciliation of counterpart deposits to grant aid received for December 31,
Deposits include 20 million baht (equivalent to $979 thousand)

not rece

ived in ICA/NW.

1956,

contribution by the Thai government over and above required counterpart deposits.
9.5 million baht (equivalent to $465 thousand) withdrawn from the special
to establish two revolving funds.

4 million baht (equivalent to $196 thousand) withdrasn from the special

2/Include:
account

# Includes

account to establish a revolving fund.

$/Excludes

5/Repre:ent: balance in the Trust Fund account.

5 million baht inadvertently withdrawn by TTEC from the pfoceedo of the Grant
Commercial Procuresment Program instead of the Loan Commercial Procurement Progras.,
This will be corrected during January, 1957.

- 37 -




VIETNAM

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956

r
CI"ILATIVE JUNE 5, 1950 - JULY 1, 1956 -
DECEMBER 31, 1956 ‘ DECEMBER 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
—.CURRENCY JEQUIVALENTS | CURRENCY | EQUIVALENTS
ofBiaainds) [(Thonsands [ (Thansands | (Thowsandn) |
Deposits in Special Account . . . . ... ... 8,269,956/ $247,337 :3,||u,u|3 $88,983
Adjusted Dollar Equivalents of Deposits . . . . 242,908 88,983
Transfers to U.S. Portion . . . .. ..... 73,271 2,672 -- -
Balance for Vietnam . . . . .. ... . .. .. 8,196,685 240,236 3,114,413 88,983
Purchased Piastres?/. . .. .. ... .. ... 7,661,296 218,893 1,051,493 30,043
Unreleased Balance July I, 1956 « . . . . . . . 863,466 24,670
Total Available for Approval . .. .. .... 15,857,981 459, 129 5,029,372 143,696
Total Approved for Withdrawal?{ . . . . e o« p14,726,254 426,79 3,897,645 11,361
Military PUrposes v « v v v v o v o o o o o & 10,24),847 292,624 3,204,253 91,550
Refugee Program . « o v v v v v o s o o o o o 1,978, 137 56,518 431,873 12,339
Economic and Technical Projects,
Undistributedé/. e s o ¢ 6 o e & o 8 e o s a 2,143,225 67,279 226,519 6,472
Technical Assistance Trust Fund . . . . . . . 363,045 10,373 35,000 1,000
Total Withdrawnd/ . . . . . . . .. ... ... 14,672,671 425, 263 3,915,832 111,881
Balance of Approvals to be Withdrawn . . . . . 53,583 1,531
Technical Assistance Trust Fund$/ . . . . . . 53,583 1,531

| #/Includes Vietnam’s share of the counterpart account of the Associated States of Indochina.

2 Includes 1.4 billion piastres for the Refugee Program, purchased with U.S.. Treasury checks
for $40.3 million; and 6.3 billion piastres (equivalent to $178.6 million) purchased with
U.S.. Treasury checks and U.S.-owned French francs from Section 402 sales.

¥/ Data represent actual withdrawals for economic and technical projects, and for military
purposes; transfers to the Trust Fund Account; and deposits o>f purchased piastres earmarked
for special purposes.

”Repre:cnts transfers to the Economic Aid Committee and reflects Vietnan’s share of the
combined Indochina account part of which was withdrawn at the old rate of exchange of
20,587 piastres to ${.

#/Excludes advances of 39.4 million piastres for mission offices and lodgings, and lisqéllaneous.

flﬂcprecents balrace in Trust Fund Account, plus advances to the American Econoric Aid Committee,
and advances for mission offices and lodgings, and miscellaneous, not actually available for
program use.
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS

~As of December 31, [956, Bolivia, Gua—
. temala and Peru were the only Latin Americin
countries to have special counterpart ac-
counts. Aild requiring counterpart deposits
was also extended to Halti, however, and a
special counterpart account shouldbe estab-
lished there shortly, Inthe cases of Guate-
mala and Peru, the local currency deposits
were entirely from sales procereds under
Title t} of PL 480; in the case of Bolivia,
the local currency deposits represented in
addition sales proceeds under PL 216 and
from non-project doilar grant aid., Dollar
equivalents shown for the Bolivian account

have been reviscd to reflect the dollar
cost of the commodities generating the de-
posits, Insteadof being based on the unreal-
istic par rate of 190 Bolivianos to $1.

Through the end of December 1956, the
equivalentof $27.0 milllon was avaitable in
the special counterpart accounts for release
by ICA for country use In Latin America,
Of this amount, the equivalent of $26.4 mil-
lion had been approved for withdrawal, and

IGA Approvals for Withdrawal of Latin American Counterpart
Funds Totailed $26 million, July 1,1953 - December 3I,1956

MILLIONS OF DOLLAR EQUIVALENTS
PUR.PCSE 0 5 10 15

Agriculture &
Natural Resources

Transportation

. Avai -
Health & Sanitation fov'%%%%al TR
$ | million / ;
Education /
Aeprovod for
General & Withdrawal

c 26 million
Miscellaneous

Undistributed & Other Total~- $ 27 million

Dollar Equivalents
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LATIN AMERICAN PROGRAM COUNTERPART FUMNDS

the equivalentof $25.8 million was actuafly
withdrawn., Most of this activity was prior
to fiscal 1957, as approvals for withdrawal
and withdrawals during the first half of
fiscal 1957 amounted only to the equivalent
of $4,0 million and $4,1 million, respec~
tively.

On a use basis, more than half of the
approvals were for projects in the field of
agriculture and natural resources, for which
the equivalentof $13.9 mjllion was approved

for withdrawal. Other significant releases
were the equivalent of $4.0 miliion for
transportation, the equivalent of $2.0 mil-
llon for health and sanitation, and the
equivalentof $1.9 million for education. The
balance of the approvals were for industry
and mining, public administration, and gen—
eral and miscellaneous, and for undistributed
public works in Peru. By December 31,1956,
all ofthe funds approved for withdrawai had
been withdrawn, with the exception of the
equivalent of $550 thousand approved for
transportation projects and not yet with-
drawn,

ICA APPROVAL'S FOR WiTHDRAWAL OF LATIN AMERICAN

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
DECEMBER 31, !956
(Dollar equivalents of the local currencies in thousands of do)lars)

PURPOSC

TOTAL . & & v v v 6 v v s 0 0 et o e s
Agriculture and Natural Resources . . .
Industry and Mining . . . . « «. v + o
Transportation . . .« + ¢ o & 4o v ¢ o
Health and Sanitation . . . . . e e e
Education . . « . ¢ ¢ ¢« ¢ o v 0 40 .
Public Administration . . « . « « . . .
Genr -al and Miscellaneous . . + . « .
Undistributedd/ . . . . . . ... ...

CUMULATIVE FISCAL YEAR
JULY 1, 1953 - JULY 1, 1956 —
DECEMBER 31, 1956‘ DEC. 31, 1956
A THORAWAL withorawaLs | ALERATER TOR
$26,379 $25,829 $4,012
13,910 13,910 58
622 622 290
4,036 3,486 -58
2,017 2,017 580
1,875 1,875 203
67 67 —_—
3,565 3,565 2,652
287 287 287

{/undistributed Public Works projects in Peru.

[
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1,

BOLIVIA
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1956

CUMULATIVE, JULY 1, 1953« JULY 1, 1956 -
DECEMBER 31, 1956 . DECEMBER 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLLAR :
CURRENCY [EQUIVALENTsS/| CURRENCY | equivaLENTSS/
Cooitetanee) | (mousands) | (RS | (Thonsands)
Deposits in Special Account?/, , . ., . | 9,455,u31 $27,407 247,148 $ 76
Transfers to U.S. Portion . . . . . .. 1,050 3 - -
Other Transfersd/. . . . .« . ... ... 652,96 1,893 51,713 150
Balance for Bolivia « « o « » o« » « . . 8,801,420 25,511 195,435 566
Unreleased Balance July I, 1956 . « « . . | | 456,985 4,223
Total Available for Approval . . . . . . .| 8,801,420 25,511 1,652,420 4,789
Total Approved for Withdrawal . . . . . .| 8,434,000 24,446 /1,285,000 3,725
Agriculture and Natural Resources. . . . 4,773,000 13,835 20,000 58
Industry and Mining . . . . « . . . . . 190,000 551 100,000 290
Transportation . . . . . . . e e e e e 875,000 2,536 -20,000 -58
Health and Sanitation . . . . . . . .. 696,000 2,017 200, 000 580
Education . . & v v o v v 4 0 u e .o 647,000 1,875 70,000 203
Public Administration . . . . . . . .. 23,600 67 - -
General and Miscellaneous . . . . . . . 1,230,000 3,565 915,000 2,652
Total Withdrawn . . . . . . « « « « + + o 8,434,000 24,446 . | 1,285,000 3,725

{/Basis for calculating dollar equivalents was revised in September 1956. 'Instead of using
par rate of 190 to $1, an average rate of 345 to $1 has been vsed, based on the dollar
expenditures generating the local currency deposits.

2/ Includes deposits of sales proceeds under PL 216, 83d Congress, and Title II of PL 480,
83d Congress. Excludes 12,964 thousand bolivianos duplicated payment to be reimbursed.

/Iricludes cost of inland transportation, forwarding and insurarce charges and
miscellaneous expenses.
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GUATEMALA

STATUS OF COUNTERPART FUMNDS
DECEMBER 31, 1956

CUMULATIVE

i JULY 1. 1988 JULY t, 1956 -
i DECEMBER 31, 1956 DECEMBER 31, 1956
!
i LOCAL DOLLAR LOCAL DOLLAR
. PURPUSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Thousands (Thousands ;
of Quetzales) (Thousands) of Quetzales) (Thousands)
Deposits in Special Account . . . . . . ... 1,169/ $1,169 % $ o
Transfers to U.S. Portion . . . . . .. .. _— - — -
Balance for Guatemala . . . ... .... 1,169 1,169 o o
Unreleased Balance July 1, 1956 . . . . . . . -571* =571
Total Available for Approval . . .. .. .. 1,169 1,169 477 477
2/
Total Approved for Withdrawal=, , , , ., . .. 1,6U6 1,646 - —— ,
Agriculture and Natural Resources . . . . . 75 75 — —
Industry and MInIng . « o o & &+ « o o « » & 71 71 _— —
Transportation. . o« o ¢ « ¢« ¢ o o o o o s &« 1,500 1,500 —_ _—
Total Withdrawn . . . . . . . ¢« ¢« & v o o v & 1,096 1,096 70 70
Balance of Approvals to be Withdrawmn . . . . 550 5§50
Transportation . « & & & o o ¢ ¢ o o o o & 550 550

1/R¢presentc sales proceeds under Title
quetzales (equivalent to $1,4 million
costs and cash on hand withheld from the special account for expenses payable.

II of P. L. 480, 83d Congress.

2/Approvals for vithdrawal temporarily in excess of deposits.
* Approvals for withdraval exceeded available funds on June 30, 1956.

Bxcludes 1.4 million
dollars) paid for transportation and distribution

PERU
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1956
CUMULATIVE JULY !, 1955~ JULY 1, 1956~

DECEMBER 31, 1956 ° DECEMBER 31, 1956
LOCAL DOLLAR LOCAL DOLLAR

PURPOSE CURRENCY EQU [ VALENTS CURRENCY JEQUIVALENTS

(Theutatds)| (Thomsands)| (Thousands | (Thousands)
Deposits in Special Accountd/. . . . . . . .. 5,459 $287 5,459 $287
Transfers to U.S. Portion . . . v « . + - -- - -
Balance for Peru . . . . . ... ... ... 5,459 287 5,459 287
Unreleased Balance July I, 1956 .« . . .. .. -- -
Total Available for Approval . . . « « « « 4 & 5,459 287 5,459 287
Total Approved for Withdrawal . .. .. .. . 5,459% 2873/ 5,459 287
Undistributed Public Works Projects . . . .| 5,459 287 5,459 287
Total Withdrawn . . .. ..o v v oo . s 5,u58% 2873/ 5,459 287

4‘/Funds represent sales proceeds from Title II, PL 480 commodity grants for drought relief.
Program was initiated in FY 1956, but deposits were first reported in FY 1957.

¥/ Bxcludes expenditures of 2,015 thousand soles (equivalent to $106 thousand) from additional

fund: made available by the Peruvian Government for purposes of the Title II progras, |
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ICA FOREIGN CURRENCY ACCOUNTS

Sections 550 and 402

Under the provisions ot Sec. 550 of the
Mutual Security Act of 1951, as amended, not
tess than $100 million and not more than $250
million worth of U.S. surplus agricuitural
commodities were to be sold abroad in fiscal
1954 for foreign currencies. In fiscal 1955,
at least an additional $350 million worth was
required to be sold under Sec. 402 of the
Mutual Security Act of 1954. As amended for
fiscal 1956 and 1957, Sec. 402 requires that
not less than $300 million in FY 1956 and
3250 million in FY 1957 of the funds made
avallable shall be used for such sales.

Foreign currenclies received in payment
for these surplus agricultural commodities
are deposited to the account of the U.S.
Government abroad and belong 100 percent to
the U.S. Government, They shouild not be
confused with "counterpart funds", which
belong in large part to the varijous foreign
governments, subject tocertain restrictions
on withdrawals, Once the foreign currency
commodity payrents are deposited to the
U.S. Treasury accounts by the purchasing
governments, they are transferred to an |CA
account and are availabie to ICA for a variety
of purposes, without the payment in dollars to
theU.S. Treasury required for the use of the
U.S. portionof counterpart funds. The Mutual
Security Appropriation Acts for 1955, 1956
and I957,requirethatlocalcurrency deposits
from Section 402 sales be utilized only for

the same purposes for which the dollar funds
were appropriated.

Ordinarily the general purposes for
which the foreian currencies will be used
by 1CA are determined at the time the sale
of the surplus agricultural commodities is
negotiated with the purchasing country, ICA
may program these foreign currencles for a
variety of purposes consistant with ihe ob~
jectivesof the Mutual Security Act, includ-
ing offshore procurement of military end-
items and provisionof assistance to defense
support and economic development programs,
The planned uses of the local currencies
paid or tobe paid for commodities.soid under
Sections 550 and 402 are shown in dollar
equivalents on pages 4b and 48 respectively,

By Dec. 31, 1956, sales under Sec. 550
amountedto $2|3,5million and sales under Sec.
402 amounted to $927.0 million. The latter
figure includes sales from realjotments of
deobligated fumds originaiiy vbilgatsd prior
to fiscal year 1957. The accompanying chart
shows for the two programs through Dec. 31,
1956, dollar expenditures to be repaid in for-
eign currencies, the dollar equivalents of
local currencies deposited and the amounts
#ithdrawn for ICA program purposes or trans-
ferred to the Department of Defense for off-
shore procurement or naval base. construction,

As of December 3I, 1956

(Millions of Dollars ond
Doliar Equivalents)

Status of Section‘ 402 and Section 550 Programs

WITHDRAWALS 8 TRANSFERS
FOR SECTION 550 &
SECTION 402

‘Transters to

Depl.of Defense
!

900 4%
‘Other 5%~ 4
767 Developmeni ‘
Assistance
8%
630/
600 — —
Dollar ]
Expondi'u:los 440
] | currency Total $635 Million in
4 | Deposits Dollar Equivolents
| Withdrawals
300 — i A Transfers
3 . 212 212 195

SECTION 402

—'/Ad]ultod dollar equivalent after devoluation.

SECTION 550



ICA FOREIGN CURRENCY ACCOUNTS

" Coal Procursment Fund

Ag20million dollar fund was authorized
late In 1954 by the President from available
tiscal 1955 mutual Security Program funds to
finance sales of U.S. coai to foreign coun-
tries not receixing coal as part of the coun-
try's regulariy programmed ICA aid. Purchas-
ing countries pay for the coal in foreign
currency which is then used to procure com-
modities needed by some third country as
part of their ICA aid program,

As the coal Is shipped and doliars are
disbursed to the U.S. suppliers, the purchas--
ing country is notified of the dollar expend-

ftures, and deposits an equivalent amount of.

its currency in a special account, ICA then
issues against these funds "Supply Credit
Allotments® and subsequently "Supply Credit
Authorizations" which make the foreign cur—
rency available to pay for third country com-
modity procurement. Simultaneously, the dol-
lar atiotment of the particular third country

Through Dec. 3!, 1956, dollar procure—
ment authorizations tromthe $20 million ¢oal
fund amounted to $i8.8 million, of which $17.3
million had been shipped and paid for, includ-
ing the cost of any ocean frelght for which
foreign currency was to be deposited. Deposit
requirements were waived for additional ex-
penditures of §907 thousand for ocean freight.
Actual deposits of local currency by the end
of Dec. F9E6 totalled the equivalent of

$17.3 million. Supply credit authorizations
equivalent to $14.6 million were issued by
that date in favorof thirteen different coun-
tries. Disbursements reached the equivalent
of $!0.2million, of which $3.6 million was
from the United Kingdom account for the bene~
fit of Jordan. The equivalent of $2.7 million
was disbursed for aid to Korea, with $1,783
thousand, $85! thousand and-$33 thousand com-
ing from the accounts of Italy, France and
Denmark, respectively. The balance of the
disbursements, amounting to the equivalent of
$3.9 mitlion was fromthe accounts in Austria,
France, Finland and ltaly,for aid principally

is reduced an amount equivaient tothe Supply
Credit Allotment,

to Spain, Vietnam, Greece and Turkey.

STATUS OF COAL FUND FOREIGN CURRENCY ACCOUNT
DECEMBER 31, 1958
PURCHASING COUNTRIES
ITEM CURRENCY TOTAL
MSTRIA bomK Finano FRANCE 1LY ek
Coal Procurament Authorlzaticns Thousands
Issued . & . .t v e e . .. of Dollars $18,819 $3,800 $3,812 $1,975 $1,940 $3,362 $3,910
Dollar Expenditures fiequiring
Forelan Currency Deposits . . . " 17,2618/ 3,4848/ 53,2658/ 1,975 1, 7848/ 3.0387 | 5 g278/
Deposits of Fareign Currancy . .| Thousands !
of Dollar
Equivalents 17,313 3.407 3,309 1,984 1,704 3,13 3,627
Supply Credit Allotments Issued . " 15,521 3,392 s, 806 1,971 1.784 2,968 3,600
Supply Credit Authorizations
issued, Total - . . . . . e " 14,589 2,488%/ [ 1,806 1,971 1,756 2,968 3,600
In Favor of: - -
Cembodia . . ., . .. . ... - 50 .- 50 - .- -- -
China (Taiwem} . . . . . . . " 00 - - - .. 200 s
Greeee . . . . .. . . .. " 680 -- - 480 .- .- -
Indonesian Republic. . . . | " 34 - 24 - - - e
Iren . . . . ... PR " 272 -- 24 .- 192 58 .-
Torael . . . . .. © e e e " 199 -- .- .- 199 -- -
Jordan . . . . 040 . . " 3,600 - - .- .- .a 3. 6ov
Korea . . o 4 oo <. PRI " 4,355 705 1,000 - 265 1,785 --
Pokistan . « « v o o o & . " 500 .- 500 e - .. ..
Spain L " 2,466 1,175 - 1,294 .- - .
Thailand o + o+ « o o o o o & " 200 -- 200 . - - .-
Turkey « « v o o o o o 2 4 » " 500 - - s 500 - -
Vietnes . . . . . o' o . L] 1,433 608 -- - - 825 .-
Disbursements . . . . ., . . . d " 10, 1833/ 188/ 418/ l.9671/’ i,74287 2,016/ 3,600
Unexpended Balance , . . . . . “ 7,130 3,459 3,269 " 42 3% 27
1/ gxctudes u.prniil-ru of 3906,'5.5 Jor which deposits of foreign currency have been waived as follows: - 385,677 in Austria;
Y !112,159 in Dllll.lrl,' $155,787 in France; $250,511 in Italy; and $282,701 in the United Kingdos,
D;;g;r;euzn l(qlnu,s-ppl] Credit Authorisations, as follows, in thousande of dollar equivalents: $285 for China (Taiwan);
or Greeca; $8 for Indonesia; $246 for Iren; $199 for Israel; 33,600 Jordan; 67 ¢ ; ;o
3500 for Turkey; and $707 for Vietnas. d ° 8. for Jorden: $2,674 for Nerea; $1,251 for Spain;
';D(.nblrul $5 thousend for Koras and §13 thousend for Vietnos.
$/Disbursed 38 thoniand for Indonssia and $33 thonsand for Kores.
’;Dhb-rud 8675 thowsand for Greece end $1,291 thowsend for Spain. .
',thrnd as follows, in thousands pf dollar equivalents; §132 for Iren: $199 for Israel; 3851 for Korea; and $500 for Turkey.
/Disbursed ae follows, in thousends of dollar eguivalents: $285 for Chine (Teiwan); 354 for Iren; $1,783 for Korss; end
3694 for Vietnan.
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PROGRAMMED USE OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS

DECEMBER 31,

1956

REGION AND COUNTRY

TOTAL

EUROPE TOTAL.

Finland . .
France3/, .
Germany (Fed.

Netherlands
Norway . .

Yugoslavia

Italyél . 0 e

GRAND TOTAL

Spaln . « + . . .
United Kingdom3/,

Europe, Undistributed . . . .

NEAR EAST AND SOUTH ASIA TOTAL

Greece
Israel ., .
AFRICA TOTAL

Afghanistan ., ., . .

“ e e o o

------ « o

African poT's8/ . .

France . . . .
Italy . . . . .
United Kingdonm

FAR EAST TOTAL

Japan . . .

China (Taiwan) . .

$213,4934/

192,495

10,613
v6,5576/
17,818
4,000
2,275
13,956
40, 2952/
34,853
2,127

3,368
1, 172
1,000
1, 196
9,604
9, 604
5,000
300
4,304
58,026
9,638
48,387

PURPOSE
MILITARY DEFENSE DEVELOPMENT
ASSISTMCE-"-/ SUPPORT 2/ ASSISTANCE
{Thousands of Dollar Equivalents)
§80,586. ;I20,934 3111972
37,198 105,296 -
(¥/) (4/) -
10,613 - -
— 16,5578/ -
17,818 — —
— 4,000 -
1,775 500 -—
— 13,956 —
_ 40, 295 -
4,865 29,988 -
2,127 —_ ~—
- 1,000 2,368
— - I, 172
— 1,000 —
— - 1,196
- o 9,604
—_— — 0, 604
- -- 5,000
- -- 300
-- “- 4,304
43,387 14,638 --
5,000 4,638 -
38,387 10,000 -

2/Includes Joint Control Areas.

8/Includes the equivalent of $1.8 million in Finmarks.

4/Tentatively programmed for purchase of Finnish commodities, as follows, in dollar equivalents:
million for Berlin refugees; $2.1 million for other European countries; and ${ million for Greece.

/Available for payment for military offshore procurement contracts let by U.S.. Government, deliveries
against which may go to other countries..

3/Local currency sales proceeds shown are based on dollar authorizations; actual local currency proceeds
for a particular country may be less due to freight waivers or refunds.

$1.8

3/Excludes purchases by the mother country, the sales proceeds of which will be used for the dependent
overseas territories.

7/Local currency sales proceeds are $1,435 thousand less than the U.S. dollar cost of the commodities.

8/Sales proceeds of purchases by the mother countries will be used in the Africa DOT’s as follows, in
dollar equivalents: France, $5 million; Italy, $300 thousand; and the United Kingdom, $4.3 million.
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STATUS OF SECTION 550 FOREIGN CURRENCY ACCOUNTS

DECEMBER 31, 1956

USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
DOLLAR
EXPENDI - STATUS OF USE BY FOREIGN COUNTRIES
TURES :
REGION AND COUNTRY | REQUIRING | peromivs | 30 w1 THDRAWN BALANCE
FORE I GN By DEPT. ALLOTTED ON
FOREIGN oF BY UBLIGATED DEPOSIT
CURRENCY | coUNTRIES | DEFENSE 1cn/w DEFENSE | DEVELOPMENT|
DEPOSITS TOTAL SUPPORT | ASSISTANCE
{Thousands ) (Thousands of Dollar Equivalents)
GRAND TOTAL . . .| $212,190 | $212,195 | $86,801 |$116,815 $113,036 ($108,093 $100,674 | $7,419 317,301
EUROPE TOTAL + o o o » 153,096 163,097 | 4y,131 | 92,166 | 88,457 | 86,647 | 86,647 - 16,099
Finland « « + « » .+ . 4,927 4,927 1,999 2,8004{ 2,800 1,000 1,0003/] — 1,929
France . . . o « . . 15,613 15,613| 10,613 5,0003{ 5,0004] 50008 — | 5,0004/ —
Germany (Fed. Rep.} . 14,757 14,758 — 14,7584 14,758 14,748 | 14,748 - 1)
Btaly o o v o 0 0 oa . 18, 118 g, 118} 17,590 z200d{ 3009/ 3004 — 3c0d/ 228
Netherlands . + . . - 4,000 4,000 — 4,000 790 790 790 -— 3,209
NOTWAY & o o o o o - 2,275 2,275 —_ 500 — - — — 2,275
SPAIN « ¢ v 4 4w w s 13,956 13,956 | 13,9297 —_ — —_— — — 27
United Kingdom . . . 44,596 44,599 — 44,3685/ 44,32gf 41,1958/ 40,275 9106/ 3,405
Yugoslavia . « « . . 34,853 34,850 — 29,833 | 29,833 29,833 | 29,833 —_ 5,017
NEAR EAST AND
SOUTH ASIA TOTAL « « . 2,368 2,372 - 1,200 | 1,200 1,200 == | 1,200 1,172
Afghanistan . . . . . 1,172 1,172 —_ —_ — —_ — — 1,172
israel v « o o o o . 1,196 1,200 —_ 1,200 1,200 1,200 — i, 200 -
AFRICA TOTAL « « o « == .- - 9,303 | 9,352 6,219 - | 8,219 -
African poTis?/ . . . - —_— — 9,393 | 9,352 6,219 — 6,219 —
France .« + « o« o « -- -- -- 5,000 | 5,000 5,000 -- 5,000 --
Italy « v v v o o . - - -- 300 300 300 -- 300 --
United Kingdon . . .- -- - 4,093 | 4,052 919 - 919 --
FAR EAST TOTAL . . . . 56,726 56,726 | 42,670 14,066 | 14,027 18,027 | 14,027 em 29
China (Taiwan) . . . 9,638 9,638| 5,000 4,638 | 4,638 4,638 | 4,638 — -—
JAPAR 4 + v 4 e 4 e . 47,087 47,087 37,670 9,417 | 9,388 9,388 9,388 -— 2

1/The equivalent of $1,806 thousand in Finmarks has besn allotted to Geraany for Refugee housing, and the
equivalent of $1,000 thousand for aid to Greece.

2/Trannf¢rred to a special account in Helsinki subject to the order of Greek importers, for defense support aid
for Greece. |
1/Sales procesds of purchases by France and Italy prograased for use in their African DOT’s., Awounts not included
in European totals.

4/Bscludes the equivalent of $1,800 thousand in Finmarks.

Q/Trantferl to Department of Defense for base construction, consgidered defense support.

8/Includes sales proceeds of purchases by the United Kingdom programmed for use in her African DOT's, as follows:
the equivalent of $4,093 thousand allotted; the equivalent of $4,052 thousand obligated; and the equivalent of
$919 thousand withdrawn, These amounts are not included in European totals.

7/No sales were made to African DOTs but portions of the sales proceeds of purchases by France, Italy, and the
United Kingdom have been allocated to and used in their African DOT's.
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PROGRAMMED USE OF SECTION 402 FOREIGN CURRENCY SALES PROCEEDS
DECEMBER 31, 1956

PURPOSE
REGION AND COUNTRY TOTAL Mitivany 1/ DIRECY FORCES DEFENSE | DEVELOPMENT 2/
ASSISTANCE SUPPORT SUPPORT | ASSISTANCE OTHER=:
(Thousands of Dollar Equivalents)
GRAMD TOTAL . .« v v v v v v o .| $926,9647/0 439,424 | 420,814 |$709,%%% | $104,u50 | $u3,832
EUROPE TOTAL . . o o o v v v ¢ o+ .. .| 320,598 33,424 = | 237,343 - 43,832
Austria . . ... L. L., .. 8674/ = = (377 = 869
Denmark . . o & v v v i e .., (3/) — -— (57) - -
France < o v v o v v b b i i vy e (§/) -— -— (5/) —_— —
Germany (Federal Republic)l/, . . . . . 42,963 — — -— - 42,963
tceland ~ Triangular Trade (Denmark) . 2,316 —_ - 2,316 - -
Italy o v o oo v v v i e e ] 258730/ 381 —_ 25,1928/ (2 —
Netherlands . . . . . o v 4 0 v 0 v . . 3,710 — -_— 3,710 — —
Spain, Total . . ¢ v . v o v v v 4. . 102,136 - - 102,136 - _
Direct Purchases . . ... .. ... 100, 836/ .- -- 100, 8363/ -- -
Triangular Trade (Densark) . . . . . 1,300 .- - 1,300 -- --
United Kingdom . . . . ... .,.... 94,5341¢/ 38, 900 — 55,634 —_ —
Yugoslavia . . v o . v 4 v v w . ... 48,113 143 — 47,971 -— —_
Europe, Undistributed . . ., . . . ., . 384 — —_ 384 - —_—
NEAR EAST AND SOUTH ASIA TOTAL . . . . . 189,223 et 10,000 97,734 81,489 =
Egypt . . o e e ., 5,247 - — — 5,247 —
Greece . . . v i v v v h e e e e s 66,000 —_ - 66, 000 - -
Indla, Total , , ., ... .. ..... 39,940 —-— -— bt 39,940 -
Direct Purchases . ., . . ..., .. 35,999 -- .- -~ 35,899 .-
Triangular Trade (Italy) . . .. .. 2,300 -- -- -- 2, 300 .-
Triangular Trade (Germany) . . . . . 1,644 .- -- -- 1,641 -—-
Iran o o 0 0 i i e e e e e e e e e 2,917 -_— —_— 300 2,677 —
LT T 32,965 —_ — - 32,965 —_
Pakistan, Total . . . ... .. .,.,.. 20,015 —_ 10,000 10,015 —_ -_—
Direct Purchases ., . . ... . ... 12,324 - 10,000 2,324 -- .-
Triangular Trade (Austrie) . . .. . 2,000 -- -- 2,000 -- --
Triangular Trade (Germany) . .. .. 5,694 .- -- 5,694 -~ .-
Turkey, Total + . & 4 ¢« v v v v v v s 21,419 -— — 21,419 — -_—
Direct Purchases . . . . . . . ... 16,319 -- .- 16,319 .- .-
Triangular Trade (Austria) . . . . ; 2,750 -- - 2,750 -- .-
Triangular Trade (Italy) . .., ... 2,250 -- .- 2,350 -- --
African DOT's - United Kingdomdd/ . , ., 660 - — - 660 -
FAR EAST JOTAL . ... .... ... .. | 38u8 - 19,814 | 366,667 - -
Cambodia Total . . . . 4 . . ¢ ... . 3,650 - — 3,650 - -
Direct Purchases . . . . . . .... 2,744 -- -- 2,741 -- --
Triangular Trade (Austria) . . . . ., 250 -- -- 250 -~ .-
Triangular Trade (Germany) . . . . . 309 .- -- 309 - .-
Triangular Trade (Italy) . . . ... 350 .- .- 350 -- --
China (Talwan) o« o . 0 v v 0w v w .. 88, 280 —_ 12,998 75,282 - —
KOFEA & & o v v v s o o v s - e e 123, 68! — —_ 123,681 - —_
LAOS & v ¢ v i i e e e s e 370 -— - 370 — —_
Phltipplnes . . v v v v o ¢ v o o o o 26,610 —_— 2,210 24,400 —-— -—
Vietnam, Total .. ... ....... | 1039208 — 4,606 99, 3146/ —_ —
Direct Purchases . . . . o v v 4 & & 25,738 - 4,606 21,233 - --
Triangular Trade (France) . . . . . . 30,000 .- - 30,000 -- .-
Cash Transfer of Francs « « o« o o o & 48,182 -- -- 48,182 .- --
Cambodia, Laos and Vietnam, Undistr. . 39,9708/ — - 39,970 - —_
LATIN AMERICA TOTAL « « o+ ¢ v o = . . . | 30,66 el = | 7,700 22,961 ol
Bollvia o v v v v v v v v et e e e . 26,936 — - 7,700 19,236 —
Guatemala « « . v o . o 0 v v e e s 3,726 — - il 3,726 -

/Available for payment for military offshore procurement contracts by U.S.. Government, deliveries against which
say go to other cowntries.

!/ﬂcp"unu Special Asaistence in Joint Control Areas; proceeds of sales to the Federal Republic of Germany will
be used for Weet Berlin and other Joint Control Area projects.

3 Local currency sales proceeds shown ere based on dollar authorizations; actual local currency proceeds for a
particular country may be less due to freight waivers or refunds. Excludes $6.9 million authorized for Sugar
Subzidy costs.

/pscindes sales proceeds equivalent to $5 million froa purchases by Anstria for triangular trade benefiteing
Pakistan, Turkey, and Cambodia, and shown under those countries.

HSales proceeds equivalent to $4 aillion from purchases by Denmark will be used, $2.3 million for
Iceland, $1.3 aillion for Spain and $0.4 million for other ICA countries.

4/Sales proceeds, equivalent to $118.2 million from purchesez by France will be used: $78.2 aillien for Vietnaa;
and $40 million for Cambodis, Lsos, end Victnas, undistriduted.

2/ Includes sales procesds to be used for East Gersany.Excludes sales proceeds equivalent to $7.6 froa purchases by
Germeny for triangalsr trade benefitting India, Pakistan and Casbodia.

$/Rsclader sales proceeds equivalent to $5.0 million from purchases by Italy for triangulsr trade benefitting India)
Turkey end Cambodia end shown ander thnse countries.

2/Includes the equivalent of $41 million (20% of Sec. 109 purchases by Spain) which may be reteined by the U.S.. for
base construction in Spain,

12/8sclndes sales procceds equivelent to $660 thomsend from purchases by the United Kingdos, which will be ased for
her dependent overseas territories.

11/Sales proceeds of purchases by the United Kingdos will be used in her African DOT's.
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STATUS OF SECTION 402 FOREIGN CURRENCY ACCOUNTS

DECEMBER 31,

1956

DOLLAR USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
, EXPEND| TURES
REGION AND COUNTRY TO BE PAID | TorAL |\ omments \ WI THORAWALS OALANCE
IN, FOREIGN | DEPOSITS = ko coyntry | OBLIGA- DIRECT DEVELOP ON
O BY FOREIGN USE TIONS TOTAL FORCES DEFENSE b 1/ DEPOSIT
CQURRENCIES | COUNTRIES SopPORT SUPPORT Ass'f.g';;ucc OTHER=
(Thousands ) (Thousands of Dollar Equivalents)
GRAND TOTAL . . . .| $766,913 | $629,6242{4513,378 |$u81,819/$440,025|$9,920]$366,037 | $44,057 1$20,010|$189,600
M [P 413,781 375,979 | 275,967 | 269,241 235,525 -~ 211,453 4,062 | 20,010/ 140,454
Austria . . . . . .. 5,730 5, 696 4,8827 4,248 - — — - —_ 5,696
Denmark . « « « .« . . . 3,887 3,887 388781  3,6168/ 2,388 | 2,316 — - 1,570
France . . . « « « « » 111,246 106,671 | 103,32184 i03,3218/103,3213/ 103,321 — —_— 3, 351
Germany (Fed, Rep.! . . 49,45) 49,401 39,76384 39,339 21,672 — —_ 1,6627{ 20,010{ 27,729
taly « o v v v v v v 26,713 28,9238/ 15,7549/ 13,408| 13,054 —| 10,654 2,4007{ —| 15,889
Netherlands . . . . . . 3,664 3,664 3,664 — - — — —_ - 3,664
SPAIn « v v e e e e . . 90, 324 74,922 62,283 59,428 49,941 —i 49,941 — —| 24,981
United Kingdom .. 75,187 57,879 36,41318/ 35 ggsl€/35 221 —| 39,221 — —{ 22,658
Yugoslavia . . . . . . 47,580 44,916 10,000 lo,000| 10,00C --| 10,000 —_ —| 34,916
NEAR EAST AND SOUTH
ASIA TOTAL . . . + . .+ & 156,609 96,65 85,777 84, 904 84,152 --| 50,355 33,7. = 12,499
EQYpt + v o v . v . . 5,247 5,230 3,620 2,751 2,751 —_ -— 2,751 —| 2,478
Greece ., . N 55,098 43,503 43,348 43,348 42,600 -l 42,600 - — 903
India o v v v ow o oe . . 34,876 10, 542 10,542 10,542 10,542 — --1] 10,542 — -
bran . e e e e . 2,677 2,8208/ 2,820 2,820 2,820 — - | 2,820 _— —
Israel . .. .4 .. . 32,171 26,802 17,684 17,684{ 17,684 —_ — | 17,684 —~! 9,18
Pakistan . . . . . . . 11,343 — — - - —_ -_— - — —-—
CTUrKEY . e e e e e . 15,196 7,755 7,755 7,155 7,755 — 7,155 — —_ —
FAR EAST TOTAL . . . . . 177,859 146,026%1 139,871 120,289 114,147 9,920{ 104,229 - -=| 34,877
Cambodia . . . . . . . 2,145 (141 - — — —_ — —_ — -
China (Taiwan) . . . . 70,049 58, 2,642/ 57,884 41,877 41,904| 9,920 31,984 — —| 16,332
KOFea o o v v o o o o o 68,818 63,2208/ 60,342 60,342 60,342 —| 60,342 — - 2,878
LAOS + v 4 o v 4w e . 80 - — —_ - — - — —_ -
Phiiippines . . . . . . 21,170 18,395 14,588 11,0130 4,846 — 4,846 — —{ 13,549
Vietnam . . . . . . . . 15,598 9,175 7,057 7,057 7,057, — 7,057 —_ — 2,118
{ATIN AMERICA TOTAL . . . 18,665 7,968 7,763 7,389 6,198 ==l el 6,198 o | I_ﬂ
Bokivia . . . . . . . 15,750 7,015 7,015 6,641 5,450 — — 5,450 — 1,565
Guatemala . . . . . . 2,914 953 748 748 748 — - 740 -_ 205

NOTE:

Data in thnis
obligations,
indicate the

table are based on the status of the foreign currency account tn the purchasing country; allotments,
and withdrawals for triaengular trade cre shown under the first-leg country, and are foatnoted to
aid-receiving country.

llﬂeprc:ents Special Assistance in Joint Contrel Areas.

H Reflects a downward adjustment in the dollar equivalent of country deposits due to exchange rate changes in China
and Korea.

J’Repr:sents the equivalent 0) 32 million allovted for Pakistan, the equivalent of $250 thousand allotted for
Cambodia, and $2,249 thousand allotted for Turkey. ’

8 Includes the equivalent of $2.6 million allotted for Iceland and $1,3 aillion allotted for Spain.

H Includes the equivalent of $70,9 million in French francs used for the benefit of Vietnan.

§/Includes amounts for the benefit of West Berlin and East Germany. Also incliudes the equivalent of $499 thousand
allotted for Cambodia, the equivalent of §1.6 million allotted for India, and the equivalent of $5.4 million
allotted to Pakistan,

URepresents withdrawals for triangular traode benefitting India.

#/Includes advance deposits.

9/ Includes the equivalent of $2.4 million allotted for India, the equivalent of $350 thousand allotted for Cambodia,
and the equivalent of $2,350 thousand for Turkey.

xQ/Im:ludgs sales proceeds of purchasc by the United Kingdom programaed for use in her African DOT's, as follows:
the equivalent of $660 thousand allotted and obligated, and the equivalent of $9 thousand disbursed,
d1/Section 402 deposits have been made to the Special Counterpart Account in error.
13/ New Taiwan dollars have been deposited at varying exchange rates; the dollar equivalent for these deposits,
however, is figured at the current rate of NT $24,78 to U.S. $1.00, at which the currency has been used.
42 Hwar deposits have been made at varying exchange rates; the dollar equivalent for these deposits, however, is
figured at the current exchange rate of 500 Hwan to $1.00, at vhich the currency has been used.
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ICA FOREIGN CURRENCY ACCOUNTS

Public Law %80

ICA has acted in an advisory capacity
in developing proposed sales programs under
Title | of the Agricultural Trade Deveiop-
ment and Assistance Act of 1954 {P.L. 480),
as amended. "Package" programs for various
countries have been developed and presented
to an interagency committee so that the pro-
posed sales of U.S. surplus agriculturru’
commodities for foreign currencies may be
integrated as between Sec. 402 of the Mutual
Security Act of 1954, as amended, and
Title | sales.

Foreign currency sales receipts under
Public Law 480 are avallable for a variety
of purposes as specified in the act, They
are U.S. Government assets but the spacific
purposes for which they are to be used
generally are negotiatedwlth the purchasing
country at the time of sale, By Executive
Order 10560, ICA is responsible for utili-
zation of these monies for the purposes
stated in Section 104, subsections (d),
te) and {g). Section |04 (d} provides "for
financing the purchase of goods or services
for other friendly countries” and Section
104(e) provides "for promoting balanced
economic development and trade among na-
tions," |f foreign currencies are used for
either of these purposes on a grant basis
ICA must pay the Commodity Credit Corpo-
ration in appropriated dollars equivalent
to the doilar value of the currencies used,
unless the President exercises his waiver
authority. ICA may however, use thesaz
foreign currency sales proceeds under Sec,
104 (g), "for loans topromote multilateral
trade and economic development" without
payment in appropriated dollars,

Under Title | PL 480 sales agreements
signed through Dec. '3, 1956, the equiva-
lent of $1,180 million in foreign currencies
was praogrammed for |CA use In accerdance with
Sec. 104(d}), (e) and (g}, and a special sub-
allocation to ICA under Sec. 104 (c)., This
total excluded additional as yet undetermined
amounts in Burma, Finland, Indla, Israel, and
Italy to be allocated to ICA to finance aid
for other friendly countries under Sec. 104
{d). Of the total programmed for ICA use,
the Bureau of the Budget had aliocated the
equivalent of $646 million to ICA by the
end of Dec. 1956, and had apportioned to ICA

the equivalent of $199 mitlion by that
time. Altlotments by ICA for country use
were equivalent to $159 million.

Through December 3i, 1956, obligations
of PL 400 currencies in ICA accounts were
equivalent tou $125 mitlion, of which $122
miilion had been withdrawn. Loans for eco-
nomic devulopment accourted for the equiva-
lent of $108 million of the obligations; $6
mi{llon was on & grant basis for earthquake
rehabilitation in Greece; $2.5 million In
itallan lire was used for triangular trade

With Israel; $6 million was a suballocation
from the Department of Defense for military
uses in Korea; and $2 million in Japanese yen
was allocated to the Department of Defense.

Advarces under the loan to Japan through
the end of December 1956 amounted to the
equivatent of $73,6 million, for the follow-
Ing purposes, in millions: development of
electric power resources, $58; Irrigation,
drainage, and reclamation, $11; promotion of
productivity of the Japa.ese economy, $3; and
agriculture and natural resources, $2.

In israel, the equivalent of $15.4 mil~
lion was advanced against loans through De-
cember 31, 1956. Of this, $4.9 miflion In
Israeli pounds was for various irrigation
schemes and $0.8 million was for the develop-
ment and cultivation of fruit plantations;
$6.5 million was -for electric power facili-
ties; and $3.tmillion for housing development.

Withdrawals in Spain equivalent to $9.0
million were for agriculture and natural re-
sources projects. The $4.6 million withdrawn
in Peru was for an irrigation project; $3,2
riliion withdrawn in Chile was for roads; and
$1.8 million in Ecuador was divided, $1.2
miflion for agricultural projects and $0.6
million for industrial development.

Sec. 505 (b) Loan Program

Under the provisions of Sec. %05 (b) of
the Mutual Security Act of 1954, at' least
$200 million of the assistance provided under
the Act was to be on terms of repayment. The
required $200 miilTon in loans could be either
in dollars or in foreign currencles accrulng
to the United States under Sec. 402, or In a
combination of the two. The authorizing
legislation for FY 1956 & 1957 provides that
assistance "shall emphasize loans rather than
qatants wnsrever possible," but does not stipu-
late a flxed amount, ~As of Dec. 31, 1956,
loan agreements signed under the Piscal 955
program totalled $194.5 miflion in dollars
and dollar equivalents, exclusive of a $|5
mililon dollar loan to Peru financed from
Military Assistance funds and not under ICA
Jurisdiction, although to be inciuded In
determining .compliance with the statutory
requirement, At the same date, FY i956 loans
amounted to $210.8 million, while one FY 1957
loan had been sigued for $4 million,

Of the total ICA loans forFY 1955-1957
to c¢-te, $218.6 million wereplanned as d-l-
lar loans and the balance, equivalent to
$190.7 mifilon was to come from the U.S.~
owned Sectlion 402 forelign currency accounts
in ten different countries. Advances under
these loan agreements by Dec. 3l, 1956,
amounted to $238.8 milllon—g$130,2.mitlion
in dollars, principally to iran, Turkey, and
Vietnam, and the equivalentof $108.7 million
in U.S.-owned foreign currencies, with four
countries accounting for 81 percent.
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ICA FOREIGN CURRENCY PROGRAM UNDER TITLE |, PL 480

DECEMBER 31, 1956
(Thoysands of Dollar Equivalents)

FOREIGN CURRENCY SALES PROCEEDS
FROM TITLE |, PL 480

S‘TATUS OF ICA ACCOUNTS
FROM TITLE |, PL 480

REGION AND COUNTRY
LOCA ANCE
i | R | SIS MW e | e | it | W
(AL PURPOSES)| ygel/ THE Bubeer | e aubeer| Y '€ Tio MENTS
GRAMND TOTA__L e o] $1,927477 $1,179,892. $6u5,896 $199,048 | $158,698 $IZ'&,887 $122,034 | 336,664
EUROPE TOTAL . . . . . 606,987 303,351 128,171 18,700 18,700 11,486 - 9,337 9,363
Austria . . . . . . . 28, 200 18,200 16,000 5,700 5,700 — -~ 5,700
Finland . . . . N 23,940 (3/) —— — - — - —
France . . . . . . . 2,050 660 —_ - . — - —-— -
Germany (Fed. Rep.) . 1,200 —_ — — — - — -
Itatky « v+ v 2 ¢« o o & 118,800 90,800 32,500 2,500 2,500 2,500 351 2,149
Netherlands . . . . . 275 —_— —_ — - _— —— —
Portugal . .. . . . 7,100 3,400 3,400 —_— _ — —
Spain . .« . . . . 176,822 107.791 67,271 10,500 10,500 8,986 8,986 1,514
United Kingdom . . . 27,200 -_— —_ — —_ —-— —
Yugosiavia . . . . . 221,400 82,700 9,000 — — —_— — —
NEAR EAST AND SOUTH
_A_SIA TOTAL . . ... . . 692,140 442,860 95,410 26,127 21,927 21,508 21,503 424
EQypt « « « . . . .. 19, 600 15,600 13,600 - - — - —
Greece . . . . . . . 37,600 27,970 15,970 10,770 6,570 6,146 6,146 424
India . e e e 360,100 288, 1004/ — _— - — — —
fran v v o0 0. . 12,100 2,500| 2,500 — — - — —
{srael « e e s . 51,640 39,890" 28,790 15,357 16,357 15,357 15,357 —_—
Pakistan . . . . . . 120,700 23,600 12,500 — - — - —
Turkey . « « « « & & 90,400 45,200 22,050 — — — —— —
FAR tAST TOTAL I 340,300 204,179] 196,320 118,120 _8I.970 81,640 81,640 330
Burma . . . . . . . 21,700 (3/) — —_ — -_— — —_
China (Taiwan) . . . 9,800 — — —_— —} — —
fndonesfa . . . . . . 96,700 77,400 17,400 -— —_— - — -
JAPAn .+ v 4 v . . . 150,800 119,779] 112,120 | 112,120V 75,9704/ 75,6404] 75,6404 330
Korea . « « o« o « o & 58,800 6,0002/ 6,000 6,000 6,000 6,000 6,000 -
Thailand . . . . . . 2,500 1,000 800 —_— — - _— _—
LATIN AMERICA TOTAL . . 288,050 229,502 225,995 36,101 36,101 10,258 9,554 | 26,548
Argentina ., . . . . . 31,100 2+,000 20, 000 —— —_— — — —
Brazil .. . .+ .« « . 179,920 151,222 149,215 24,494 24,494 — - 24,494
Chile v v v o v v v W 39,600 3),680| 31,680 3,895 3,895 3,895§/ 3,191 . 704
Colombia . . + + . . 16,900 10,500 10,000 — -— - — —
Ecuador . « . . . . . 4,000 3,100 3,100 2,346 2,346 1,753 1,753 594
'CAraguay . . . e o 3,000 2,250 2,250 - — _ -— —_
Pert . .« « « « o« o & 13,530 9,750 9,750 5,366 5,366 4,610 4,610 7561
: K]

4/ Includes those fundsto be used for the purposes of subsections (d), (e) and (g) of Sec. 104 of PL 480, as provided in the
various sales agreements signed with the individual countries; also includes any allocations to ICA under Sec. 104 (c).

2/

Through December 31, 1956, all allotments were for loans for multilateral trade and economic development unded Ses. 104 (8).

except : $6.6 million in Greece for purposes of Sec. 104 (e); $6.0 million in Korea allocated to ICA under Sec. 104 (c);
$2.5 million in Italy for a loan to Israel for purposes of Sec. 104 (d); and $2.0 million in Japan reallocated by ICA to the
Department of Defense for use under Sec. 104 (d).
¥ Excludes additional amounts as yet undetermined which will by allocated to ICA to finance the purchase of goods or services
or other friendly countrics under Sec. 104 (d).

3§/ Includes the equivalent of $2 million allocated and transfcrred to the Department of Defense.
4 Represents suballocation to ICA from Departent of Defense in Account 72-97 FT 580.
§/Basedon final weighted average exchange rate of 292,0588735 pesos to $1 for disbursement under FY 1955 sales agreement.
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STATUS OF FY 19551”0 FY 1956 LOAN PROGRAM UNDER SEC. 505 (b)
PECEMBER 31, 1956
(Millions of Dollars and Dollar iquivalents)

LOAN AGREEMENTS SIGNED ADVANCES UNDER LOAN AGREEMENTS

REGION AND COUNTRY U oo e

TOTAL DOLLARS CURRENCY TOTAL DOLLARS CURRENCY

(s Ewuyn- ($ EQUIVA-

LENTS LENTS)

GRAMD TOTAL . . . . . . . .., 1409.31/ 218.6 $190.72/| $238.8 $130.2 $108.7
EUROPE TOTAL . « v v v v v v v o s o, 4].3 3.4 37.9 22.3 - 22.3
Denmark . . . . . . 0 .. 00 ... 2,33/ — 2.3 . 2.3 — —573—
leeland . o . . . . . .. 0 0.0, 4,0 3.4 0.6 — _— Z
Spaln v . . . L0 s e e e e .. 20.0 —_— 20.0 20.0 20.0
Yugoslavia , . . . . . . .. ..., . 15.0 —_ 5.0 — —
NEAR EAST AND S0UTH ASIA TOTAL . . .. 283.0 176.9 106.1 160.1 99.0 61.0
Afghanistan . « . . v v v o 0 o 4 . 5.0 5.0 —_— 0.1 0.1 —_—
EOYPY « o« o e v e e e e e e e 7.5 7.5 - 1.5 1.5 —
GreeCe v v v o o o o o o s o o s o » 25.0 —_— 25,0 25,0 - 25.0
Y L 82.5 46,54/ 36.04/ 24,7 14,1 10.6
Iran o o o v 0 s e e e e e e e e el 42,0 42,0 —_— 42,0 42,0 —
ISFACL & 4 v v e e e e e e e e e . 30.0 2.08/ 28.05/ 19.7 2.0 17.7

Pakistan . . . & & 4 v v v v 4 b w . 46.0 46.0 —_ 1.5 1,5

TUrkey v o v 4 o v o 4 o ¢ o s o o » 45.0 27.9 17.1 35.6 27.8 7.8
FAREAST TOTAL & v v v v v v v v v n s 85.0 38.3 46.7 56.5 31.2 25.3
China (Taiwan) .+ . v ¢ & ¢ v v o 4 & 40.0 — 40,0 25.3 - 25,3
Philippines . . v « v v v v v v o . . 10.0 3.3 6.7 —_ - -
Thalland « v 4 v v ¢ v o o ¢ o o « 10.0 10.0 —_— 6.2 6.2 -
Vietnam o o . 4t 4 v v 4 e e e e e 25.0 25.0 — 25,0 25.0 -

1/ Excludes loan of $15 million to Peru from Military Assistance funds, in FY 1955; also excludes short-term
loans from Military Assistance funds totalling $885 thousand in FY 1958,

Local currency loans from U,S.-owned foreign currencies aerivea from surplus agricultural comaodity sales.
under Section 402,

}/Reprcsents kroner loaned to Denmark for reloaning to Iceland.
9/Represcnts preliminary distribution between dollars and U.S.-owned foreign currency.

#Loan to Israel will utilize Section 402 local currency proceeds up to maximum of the equivalentof $98 million;
balance to be a dollar loan,
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