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NOTICE TO REGULAR MAIL RECIPIENTS OF THIS REPORT:

This quarterly publicatron is a consolidation of the separate
reparts on "Local Currency Counterpart Funds"® for the European Program
and for the Far East Program, published through June 30, 1954, Data
on counterpart funcs in the Near East, Africa, and South Asiz and in
Latin America are also included. In addition, this report covers the
status of ICA foreign currency proceeds from the sales of surplus
agricultural commodities and from the sale of coal. Data for the

quarter ended September 30, -1955 were not published.

Please address carrespondence with respect to revisions jn
the name or address to which this report is mailed, or for changes
in the number of copies reauired, to the International Copperation
Administration, 0ffice of Statistics and Reports, 8(5 Connecticut
Avenue, N.W., Washington 25, D.C. If you no longer require this
report, we would appreciate receiving information to that effect.

OCTOBER 31, 1958
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CCNVERSION RATES IN EFFECT APRIL | THROUGH JUNE 30,

(Units of Local Currency per U.S. Dollar)

1966

RATE
COUNTRY. UNIT OF CURRENCY couur:nr;nl / "'33-.2!253 :gg&b?r‘s
ACCOUNT = SECTION 402 oTaerd/
Afghanistan . . . « o « « & afghanl 21
Argentina . . « v & « » o peso 13.9525
Austria . . . . . . . . .. schilling 26 26 26.08
Belglum-Luxembourg, . . . . franc 50
Bolivia . . . « v ¢ o ¢« o & boliviano 600 600
Brazil . . . . . ¢ . 4 .. cruzeiro 50.06
BurmMa.. o« o « « s o o &« « o kyat 4.7825
Cambodia. . v « o o ¢« & o & riel 35 34.82
Chile o v o v 4 ¢ 0 ¢« o o peso 289.254
China (Talwan)., . . . . « . New Talwan dollar 24,78 24.78 15,65
Colombla, + + & o & o ¢ o & peso 2.51
Denmark « o o o o « o & o & kroiie 6.907 6.907
Ecuador & v v ¢ o o 4 o s » sucre 15.:15
EQYPt o o ¢ ¢ « o o o o o pound . 3480889 . 34942
Finland « v o v v v o v 4 & Finmark 2304/
France . « o v o ¢ o o « & franc 350 349,980 350
Germany (fed, Rep.} . . . . Deutsche Mark 4.2 4.22)i4 4,20428
Greece .+ ¢« » o o « s o o o drachma {new issue} 30 30 30
Guatemala . . . « . . . . . quetzalie | |
lcetand . . + ¢ ¢« ¢ ¢« ¢ & & krona 16.2857
Indonesian Republic . . . . ruplah 11.43 t1.325
India « « & ¢« o o ¢ « o & & rupee 4.79619 4.773269
1PBR @ v v v e e e e e e rial 89.9 & 91.253/ 84 76.50
treland o o« v v o« v o o o o pound $2.804/
Israel . . . . . ¢ ¢ o o pound 1.033518 .80 1.00 &
1,808/
1taly o« o« ¢ o o o o o o o iira 625 625 625
Japan . . . 0 e e e v 0 oa s yen 360
Jurdan . . 4 ¢ 6 6 e e s dinar .35698 & .3597122
Korea o o o v o o s o o o & hwan 500 500 500
Laos o ¢ v & o o ¢« o s o W kip 35 34.82
Lol
Netherlands . . . . . . . . gullder 3.8 3.795%6
NOrway . . & v ¢ ¢ o o« o & krone 7.143 7, 14286
Pakistan . . . . . . . .. rupee 4.76 Various
Paraguay. . . .+ ¢« « . . . guaranies 60
Peru . o+ ¢ o o« o ¢« v 4o o W sole 19
Philippines . . . . . . . . peso 2 2
Portugal . . . .. . ... escudo 28,75 28.60
Spain . . . v . e s e e .. peseta 35 38.57 38,95
AThalland, . ¢ o o 0 o o .. baht 20.4338 Varlous
Trieste . . « v ¢ & & ¢« .« & italian lira 625
TUrKeY & v 1 v o & o o o & tira 2.8 2.8 2.8252
United Kingdom . . . . . . pound Sterllng $2.804/ $2.79934/ $2.804/
Vietnam ., , . . . . . +« . & plastre 35 34.82
Yugoslavia. . . . . . . . 4 dinar 300 300 | 300

1/In Austria, Denmark, Finland. France, Italy, and the United Kingdom, these rates were used also for the

Coal Program seles accounts.
Zfﬁcpre:entl Sec. 550, Title I of P.L.. 480 ard loans under Sec. 505 (b).
!/Avercge rates ased for Accounts 60 and 5, respectively.
4/In U.S. dollars per unit of local currency.

#/First rate used for Sec. 550.

- i -



PREFACE

There are currently under the ICA non-
military programs a variety of “local" or
foreign currency accounts, These ure cf two
general types: 1) "local currency connter—
part" accounts; and 2) foreign currency
accounts deposited in payment for purchases
of United States surplus agricultural com-
modities.

“ue local currency counterpart ac-
counts are generated in various forelign
countries as a result of dollar grant aid
(usually nonmilitary ald) extended by the
‘International Cooperation Administration and
{ts predecessor agencies. These "special ac-
counts," as provided in the original leg-
Islation, are "held or used within such
country for such purposes as may be agreed
to between such countiy and the Administra-
tion in ccnsuitation with the National Ad-
visory Council on International Monetary
and Financlal Problems .... for a variety
of purposes consistent with the objectives

of the Act." 1/a portion of these '"counter—

part” deposits is usually reserved for United
States use; the balance is used by the par-
ticipating country for purposes agreed to
by 1CA that are in furtherance of the Mutual
Security Program., The ICA or the U.S. Gov-
ernment does not have possession of or spend
the forelign countries! portion of counter—
part funds. They belong to and are dis-
bursed by the countFy concerned, once ICA
has authorl|zed the country to withdraw
speciflic amounts within an approved program.
(For further details on the handling of
counterpart funds, see page2of thls report.)

- In contrast, foreign currencies deposited
In payment for U. S. surplus agricultural
commodities sold abrcad belong 100 percent
to the J.S. Governme:t, Forelgn currency
salos proceeds from Sec. 550 (Mutu&! Security
Act of 1951, as amended!, Sec. 402 {Mutual
Securlty Act of 1954, as amended), and
Title I, P.L. 480, as amended, transactions
are first deposited inU.S. Treasury Accounts
abroad. These deposits are available for
a variety of purposes, Including off-shore
procuremeni of military end-items, provi-
sion of assistance to defense support and
economic development programs, purchase of

materials for United States stockpiles, etc.
Sec. 550 and Sec. 402 deposits and in some
Instances, P.L. 480, Title | deposits, are
avallabte 'to ICA without the payment in
dollars to the U.S. Treasury ordinarily re-
quirea for the use of U.S. foreign currency
assets. (See page 42 for additional details.)
Particular care should be taken not to con-
fuse foreigncurrency funds arlising from the
surplus agricultural disposal programs, which
belong to the U.S. Government, with local
currency counterpart funds which belong,
except for an initial amount reserved for
U.S. use, to the various countries receiving
ICA~grant aid. The fact that withdrawals
from the foreign countries' portion of the
counterpart funds are subject to prior |CA
approval should not be allowed to obscure
the basic difference in the two types of
accounts ~ j.e., the difference in actual
ownership of the funds.

in addition to these two types of ac~
counts, a variationof eachof them developed
In fiscal 1955: 1) As U,S.-owned foreign
currencies from surplus agricultural sales
are used for grant aid, particularly for
aid to a third country, this aid generates
"counterpart" just as dollar aid generates
counterpart. Any required deposits of local
currencies arve made into the "special ac-
counts" already in usé for regular dollar—
aid counterpart deposits. 2) U.S. coal was
sold under the FY 1955 ICA "Coal Program" to
some countries for foreign currency and not
supplied as part of the country's regularly
programmed ICA aid. The foreign currency
received in payment is used to aid some
third countryas part of its ICA aid program.
The final aid recipientcountry may or may not
have been known at the time the U.S. coal
was shipped to the second country. This
facet of the Coal Piogram is somewhat anal-
ogous to the surplus agricultural commodi-
ties disposal program in that the foreign
currencies received in payment are used
for ICApurposes to extend aid to third coun—
tries. (For further details on the''"Coal
Program" see page 43 of this 'report.)

{/sec. 115, Public Law 472, 80th Cong.
(The Economic Cooperation Act of 1948.)

Note: Whenever "|CA"isused above or efse-
where in this publication, 1t should be con-
sidered to includeliCA's predecessor agencies.

- il -
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SUMMARY OF CUUNTERPART FUNDS

GENERATION AND USE OF COUNTERPART FUMNDS

in each country where nonnilitary as-
sistence is provided on a grani basisby the
International Cooperation Adwministration
there Is usvally created a special local
currency account pursuant to the provisions
of bilateral agreements entered into between
the United States and the various countries

concerned, These deposits, which are called.

counterpart funds, are used in general by
the depositing country to carry out mutual
security objectives agreed to jointly with
the United St?tes.

Deposit Requirements

In the past, each recipient country in
Europe and in Greece and Turkey was com-
mitted by the bilateral agreements to de-
posit the fuil commensurate value of all
grant ald received. The Mutual Security
Act of 1954 required counterpart deposits
based on sales proceeds to the recipient
nation fromthe impert or saleof commodities
furnished on a grant basis (except for mil-
itary grant ald). As a matter of policy,
IC~A has continued under existing bi-
lateral agreements to require counterpart
depcsits commensurate with grant aid ex-
penditures where Lhey are in excess of the
sales proceeds.

In the Far East under the previous law,
it was possibleto tailor actual deposit re-~
quirements to the financlal conditions exist-
ing in the particular Far East country. Al-
though ICA, by the terms of the bilateral
agreements, hasthe right to require deposits
of counterpart funds up t2 a maximum of the
equivalent of the dollar grant aid furnished,
some Far Eastern countries, confronted with
serious budgetary deficits, are required to
deposit in their countarpart accounts only
the local currency obtained from the import
and sale of ICA-financed commodities and
services. Other countries deposit counter-
part on a commensurate value basis. As the
Mutual Security Act of 1954 required counter—
part deposits based on sales proceedsto the
recipient nation, deposit requirements in
the Far East were largely unaffected. Coun-
tries actually on a commensurate value
deposit basis have as a matter of policy
continued on that basis where such deposits
are in excess of the sales proceeds.

One important effecti of the present law,
however, is to require counterpart deposits
in all regions whenever a country receives
local currency import or sales proceeds
from nonmilitary grant aid. Previously in
Latin America and the Near East, Africa,
and South Asla areas (except for Greece and

-2 -

Turkey), where programs were conducted under
the Act for International Development and
the Mutual Security Act of 1951, as amended,
the bilateral agreements did not generally
provide for counterpart deposits. There
were several exceptions, however, notably
|srael, Jordan, Pakistan and Bolivia, Counter-
part deposits were made in these countries

" against commodity grant aid received.

In . addition, Pakistan established a
separate counterpart account for the sales
proceeds of wheat imported under Public Law
77, 83d Congress, - |n the case cf Bolivia,
the bilateral agreement provided that any
local currency sales proceeds from imports
under the Famine Relief Act (P.L.216, B83d
Congress) would be deposited in the same:
special counterpart account established for
counterpart generated by MSP-financedimports,

In the event that grant aid under Title
f{of Public Law480, 83d Congress, generates
local currency sales proceeds inthe recipient
country, the United States requircs that
these funds be deposited in a counterpart
account to be used only by mutual consent
of the United States and the recipient
country.

United States Portion

In the European countries, and in Greece
and Turkey, there is raserved for United
States use at least 5 percent of the counter—
part funds deposited to match the doliar
funds obligated prior to June 20, 1952, and
10 percent of the counterpart deposited to
match dollar funds obligated on and after
that date.

In the Far East, each country has agreed
tc make available upon request- local curren—
cies from the special account to meet United
States administrative and operating expenses
payable in local currency. The bilateral
agreements in this area, with two ex~
ceptions, do not specify a fixed portion of
the counterpart depositsto be set aside for
United States use, as do the European agree~
ments., The bilateral agreement with the
Philippinegovernment providesthat 5 percent
of the counterpart deposits are to be set
aside for use by the United States, and the
bilateral agreement with the Republic of
Korea provides that an amount not exceeding
5 percent will be set aside for local ex~
penses of the United States and the United
Nations organization administering the a'd
program,

Under the current law (Sec. 142 of ths

Mutual Security Actof 1954, as amended), na
fixed minimum amount forUnited States use



SUMMARY OF COUNTERPART FUNDS

Is required, but countries must make avail-
able to the United States any portion of the
special account necessary for U.S. require-
ments; countries previously required to
reserve |0 percent for United States use
must continue to do so.

Under Section 1415 of Mublic Law 547,
approved July 15, 1952, all of the United
States portion of counterpart funds gener-
ated after June 30, 1953,is deposited inU.S.
Treasury accounts overseas. In addition,un-—
obligated balances as of July |, 1953, have
been transferred to these accounts. Govern—
ment agencies, Including ICA, needing foreign
currencies purchase the required currencies
from U.S. Treasury Disbursing Officers with
appropriated dollar funds. Local currencies
deposited in parment for surplus agricultural
commodities sold under Section 550 »of the
Mutual Security Act of 1951, as amended,
and Sec. 402 of the Mutual Security Act of
1954, as amended are not "counterpart funds"
and are exempt from this dollar purchase re-
quirement, Local currencies deposited under
these two sections are available for (CA
purposes upon deposit by the purchasing
country. (See page 42 for further details,)

Use By Depositing Countries

The bulk of the counterpart funds is
available for use by the depositing countries.
Witadrawuls from the special arcount may be
made only after ICA has agreed to the pro-
rosed use. Proposals for the utilization
of counterpart funds are generally formulated
by the depositing government inconsultation
with the United States Operating Missian in
that country. The recommendations of the
Mission are reviewed by ICA in Washington.
The National Advisory Council on Internation—
al Monetary and Financial Problems is con~
sulted on policy matters. As provided by
the Mutual Security Act of i952 and subse-
_ quent legislation, counterpart funds are
to be used to carry out the same purposes
for which dollaraid iscurrently authorized,

In general, the first step in approving
the utillzation of counterpart funds is
agreement on the general level of expendi-
tures during the fiscal year. The second
is agreement on the specific programs to be
financed with counterpart funds. The final
step is the release by ICA {approvals for
withdrawal) permitting fundsto be withdrawn
from the special account for agreed upon
uses.

Dollar Equivalents

Counterpart fund accounts are In Jocal
currencies of the various cooperating
countries. In order to establish a comuon
denomination for these currencles they have
been translated into United States dollar
equivalents.

Dollar equivalents of deposits are com-
puted at the agreed rate in effect at the
time ICA disburses dollar aid funds. The
dollar equivalents of withdrawals, however,
are in general calculated at the rate in
effect at the time the funds are withdrawn
from the special account and the unwlithdrawn
balances are computed at the current rate.
When there has been achange in the exchange
rate, the rates for withdrawals and Lalances
will di¥far fromthe deposit rates making It
necessary to compute an adjusted dollar equlv-
alent of the total depcsits to reflect the
difference between the rates at the time of
deposit and at the time of utilization., The
bulk of these adjustments were made at the
time of the general devaluation of European
currencies in September 1949, when the un-
withdrawn balances In the special accounts
were revalued to reflect the new rates. f{n
some cases where the fluctuations indeposit
rates have been small, an average rate for
deposi:s has been used to calculate dollar
equivalents. In other instances, partic-—
ularly where exchange rates vary between
commodities as well as between time periods,
average rates have been used for both de-
posits and withdrawals,

Status of Accounts

Through June 30, 1956, the equiva-
lentof $14,474.6 million had been depositea
in the various counterpart accouats in ICA~
aided countries., Of this amount, the equiv-
alent of $12,723.5 millionhad been approved
for withdrawal for country use and $12,61(.3
million had been withdrawn, In addition,
the equivalent of $722,3 million had been
transferred for United States use, leaving
a balance equivalent to $1,141,2 mitlion ig
the various accounts. 'Most of these 7unds:
were earmarked for agreed-upon programs.
Rejional and country detail are shownon the
following page.

Approvals for withdrawal and withdrawals
from thiese accounts have been made for a wide
variety of purposes; a world-wide summary of
the rountry uses of counterpart funds Is
difficult,as the objectives of the various
regional programs varled and the statistical
categories used toclassify the various uses
were necessarily different. In Europe, for
instance, the emphasis was longon the pro-
motion of pruduction,and approvals for this
purpuse were grcuped In accordance with the
type of indusiry benefitted. In theFar East
and other areas, the primary emphasis has been
on technica$ assistance, and The use of coun~
terpart was classified by the various flelds
of technical assistance -~ such as agricui-
ture, health and sanitation, etc. Ac-
cordingily, this report includes regional
summaries but no worlid-wide summary of ap-
provals for withdrawal for countrypurposes.

-3 -



SU, IMARY

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS

APRIL 3, 1948 - JUNE 30, 1956
(DolVar equivalents of the local currcacles in millions of dollars)

TOTAL
TRANSFERRED APPROVED Wi THDRAWALS
REGION AND COUNTRY ADJUSTE", / FOR U.S. DEPOSITS FOR FOR COUNTRY
DEPOSI TSI USE AVAILABLE FOR WITHDRAWAL usE
COUNTRY USE ] ~
GRAND TOTAL « . + v ¢ 4 o o « & & $14,474.6 $722.3 $13,762.5 $12,723.5 $12,611.3
EUROPE, TOTAL . . + v & o « & 11,628.% 620.7 11,007.7 10,505.7 10,88¢(.9
Austria . . ., ... .. .. 885.5 39.0 846.5 681.3 . 674.)
Belgium-Luxembourg . . e . 33.6 2.0 3.6 31.0 30.9
DENMArk « o o v v v v v 4w 239.6 12.6 -227.0 227.0 - 227.0
France . o v v v v v v v u . 3,406.3 165. 3,241,2 3,240.6 3,231.2
Germany (Fed. Rep.) . . . . 1,220.4 69.2 1,512 1,133.6 1,133,%
lceland . . . v o v v v .., 29.6 1.7 27.9 15.8 15.8
fretand . . . . . . . . .. . 18.2 0.9 17.3 8.8 2.9
taly « v v v v v e e . 1,529,7 77.7 1,452.0 1,370.5 1,338.3
‘Netherlands . . . . . . .. . 90) .1 15.6 855,5 747.6 732,9
Indcnesia . . . . . . . .. 4,82/ 4.8 _ _— —
Norway . . . . . . . . .. . 385. | 19,3 365.8 353,1 351.2
Portugal e e e e e 24.6 1.3 23.3 20.2 20,
Spain . . . .. e ... 64.9 7.9 57.0 46.1 45,9
Trieste . . . . . . . . .. . 37,1 1.8 35.3 35,1 35,1
Unlted Kingdom . . . . .. . 2,575.9 149.0 2,426.9 2,426.3 2,424.8
Yugoslavia . . . . . . 272.0 22,8 249.2 168.8 168.3
REAR EATY, AFRICA, AND SOUTH .
ASHA, TUTAL & v v o v 4 o 4os 1,690.0 84,8 1,508.46 1,171.5 1,I58.%
Greece . . . . . . 4 4. . . 825.3 56.5 768.8 522.9 522.3
irand’ L Lo, 96.3 — 96.3 96. 1 96.1
Israel . . . ... ... 207.1 0.3 202.8 206,2 201.7
Jordan . . ... ... ... 5.1 0.1 5.0 5.3 4.5
Pakistand’/, . . . . . . ... 130.9 5.4 125,5 33,7 26.5
TUPKEY o v v e e e e . 329.3 22.1 307.2 307.2 307.2
FAR EAST, TOTAL . « & v & o ... 1,209.8 17.2 i1,100.3 1,007.1 982.4
Burma . . ... L. 7.8 0.6 7.2 7.0 7.0
Cambodiad’/, ., ., . ., . ... 46.3 0.2 4.1 39.6 39.5
China (Talwamif/, . , ., . . 340.3 4.5 335.8 322, 304.6
Indonesian Republic?/ . . . . 54,3 — 54.3 16.1 12,9
Koread . . . ... .. ... 251.2 4.4 246.7 160.8 160.8
taos?/ . L. L ... 58.4 * 58.4 58.4 57.3
Phillppines . . . . . . . . . 74.7 3.6 7i.2 63.4 63.2
Thailand . o v v v v v . . . 54.0 1.2 32.9 24,2 23.9
vietnam¥/ ., . .. .. . ... 342.8 2.7 340, 1 315.4 313.4
LATIN AMERICA, TOTAL . . . . . $6.4 * ¥6.4 39.2 38.6
Bolivia . . . ... . .u.. 45,3 . 45.3 37.6 37.6
Guatemala ., . , . . . . ., . . 1. —_ [ 1.6 1.0

Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts,

!,Reprelentc country deposits adjusted for exchange rate fluctuations plus repayments of loan principal and
interest; also reflects net transfers, principally unencumhered balences from P.L.. 84 and 389 (80thCongress)
counterpart deposits and transfers to the GARIOA account in Germany. Excludes Gersan GARIOA counterpart
funds.

#/Balance of this account was transferred to the Republic of Indonesia fromn the Netherlands under a tripartite
agreement.

¥ Includes fiscal year 1954 and prior account under unilateral control. See page 24,

NOTE :

 Includes P.L.. 77, 83d Congress, wheat counterpart sccount.

3/ Includes purchased local currency.

§,Dcposit' of new Taiwan dollars only.

?/Inclqles the equivalent of $43.4 million transferred from the thhcrlanq: under a tripartite agreement.

Q/Reprelent: counterpart deposits for grant aid on and ofter August 28, 1953, th: effective date of
the current bilateral agreement.

® Less than the equivalent of $50,000.




SUMMARY

JULY I, 1955 - JUNE 30, 1956
(Doltar equivalents of tine local currencies in milliens of dollars)

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS

TOTAL

TRANSFERRED UNRELEASED APPROYVED W1 THDRAWALS
REGION AND COUNTRY eontot/ | FOR LS. FIV:":_ e on | BALANCE AS OF FOR FOR COUNTRY
USE COUNTRY USE JULY 1, 1955 Wi THDRAWAL USE
GRARD 1OTAL « & + ¢ ¢ ¢ 4 ¢ o & _3_8_2_.’).0 $23.3 $805.7 $1,003.7 $780.0 $832.5
EUROPE, TOTAL. . . + & ¢« « o & 120.4 10.1 110.3 645.5 258.9 288.8
Austria . . . .. ... .. 7.0 — 7.0 166.8 8.6 10,7
Bolgium-Luxembourg . . . . 0.1 * 0.1 0.7 0.2 0.6
Denmark , . . .. ... .. 0.1 * 0.1 * 0.t 4.4
France . . .. .. .. .. 5.5 0.5 5.0 33.4 37.8 42,2
Germany (Fed. Rep.) . . . . 5.2 0.3 4.9 6.2 -6.5 2.5
tceland . . . . . ... . . 0. — 0.3 i2.4 0.6 0.6
Ireland ., . . . . . . . . . - —_— - 17.2 8.7 2.8
a0, 4.4 0.4 4.0. 98.9 21.4 31,7
Netherfands . ., . . . . . . ~3.7 -0.2 ~-3.5 136.0 26.6 34,7
Norway . . . . . . . . . . 1.7 0.1 1.6 14,3 3.2 4.2
Portugal . . . . .. .. . 0.8 . 0.8 3.3 1.0 1.0
Spain o v .o 00 .. 52.5 5.3 47.2 9.6 45,9 45,7
Trieste . . . . . . .. .. * - * 0.2 — —_
United Kingdem . . . . . . 8.1 0.7 7.4 1.0 7.8 9.2
Yugoslavia ., . . , . o e s 38.4 3.0 35.4 143.5 98.5 98.5
REAR EAST, AFRICA, AXD SOUTH
ASIA, TOTAL . . . « . . . . 193.0 8.0 186.0 26%.7 115.3 120.7
Greece . . . . . . . . . 25.8 2.6 23,2 250.0 27.3 27.4
lradn o & o v v o v 0 e e 7.1 —_ 7.1 0.4 7.3 7.3
Israel ., . . ... ... .. 30.6 —_— 30.6 -5.0 29.1 34,4
Jordan . . . . .. .. . . n.a. — n.a, n.a, n.a. n.a,
Paklstun:’/. e 0 s e s s e 84.0 1.4 82.6 19.3 10.1 to. 1
Turkey . .« ¢ o v v 0 v o 45.5 4.0 41,5 - 41.5 41.5
FAR EAST, TOTAL . . . . . , . 3868.4 5.2 481.2 87.1 382.5 385.3
Burma . . . .. ... ... 0.1 — 0.1 * — *
Cembodiad/, . . ., .. ., 29.1 . 29.1 3.0 25.5 25.5
China (Tailwan) . . . ., . . 48, 0.3 47.8 13.0 47,1 30.5
indoneslan Republic , ., . . —_— — - 46.8 8.6 12,1
Korea . . . . . ¢ o v 4 v & 160.2 4.3 165.9 15.1 84,9 84.9
Lans="., . .. . . e e e 43.7 * 43,7 * 43.7 42,6
Phllippines . . . . . . . . 12,4 0.5 1.9 4,7 8.8 10.4
Thailand, . . . . .. . . . i8.3 0.1 18,2 -1.6 7.9 9.9
Vietnamd/ ., ., . . . ... 174.5 —_ 174.5 6.1 155.9 179.4
LATIN AMERICL, TOTAL . . . A8.2 = 29.2 6.4 28.3 27.7
Bolivia « e e 8 a e e 28,1 - 28.1 6.4 26,7 26.7
Guatemalp, . . . . . . . . . I. — 1 — 1.6 1.0
NOTE: Totals shown are sums of unrounded figures, Mence may vary slightly from totals of rounded amounts.

-Ullcprcunu country deposits adjusted for exchange rate fluctuation: plus repaysents of loan principal and
interest; aleo reflects transfers to the GARIOA account in Germany, Excludes Gerran GARIOA counterpart funds.

¥ Includes activity in the P.L. 84 and 389 (80th Congress) account.
¥ Includes P.L.. 77, 83d Congress, wheat counterpart account.

#/ Includes purchaced local currency.

Not evaileble,

* Lesa then the equivalent of $50,000.




EUROPEAN PROGRAM COUNTERPART FUNDS

During the fiscal year 1956, the equiva~
lent of $755.8 million was available in the
Evropean special accounte for release by ICA
to finance counterpart programs in the par-
ticipating countries., Of this total, ICA
approved the withdrawal of the equivalent of
$253.9 million, or 34 percent of the funds
available. Austria, the Netherlands, Yugo-
slavia, and Italy accounted for the bulk of
the unreieased funds, which, except for
Austria, had been earmarked for agreed-
upon programs and were to be released as
required.

Fifty-seven percent of all funds approved
for withdrawal in fiscal 1956 were released
for military purposes. Six countries——
France, Spain, the Netherlands, Norway, the
United Kingdom and Yugostavia--accounted
for the tota! of $144,.% miilion in doilar
equivalents approved for military purposes,
This use of counterpart funds for military
production, construction and procurement
was a continuation of the previous years!
emphasis on such releases begun under the
Mutual Security Act of 1951,

Othersignificant relecases in this period
were, in miltions of dullar equivalents:
$19.8 for technical assistance, principally
in Germany and Irefand; $19.3 for the manu-
facture of electrical machinery, $11.1 for
agriculture and natural resources, and $11.0
for railroads, all in Yugoslavia; and $9.5
for communication facilities in Germany.

The release of the equivalent of $8.7
milllon fromthe special account In lreland,
princlipally for technical assistance to
agricuiture, was made under the (955"
statutory approval of the final disposition
of funds in the Irish counterpart account.
The largest single approval, amounting %o
the equivalent of $4,9 million, was for the
distribution of ground limestone., Other
approved projects were for the eracdication
of bovine tuberculosls and the extension of
pasteurization.

Note that Greece and Turkey, formerly
Included In the European Program, are now
shown In the Near East, Africa, and South
Asian Program.

IGA Approvals for Withdrawal of European Counterpart Funds
Totaled $255million - July |, 1955 through June 30, 1956

DOLLAR EQUIVALENTS IN MILLIONS,
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ACA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS AND ACTUAL WITHORAWALSE/

JUNE 30, 1956

(Dollar equivalents of the local currencies in millions of dollars

2/

. CUMULATVE JS:,E:C:L T;;'; -

PURPOSE APvaL 3, 1948 . JUNE 230, 1956 JUNE 3'0‘ 1956

BERR e
TOTAL o & ¢ ¢ o ¢ e v 0 o v o s . . « s e e s s e 39!9I6.2 $3,842.4 $254.7
Kllitary Purposes . o o o v o o0 e a0 e e ey 708,10 1,788.2 188.5
Production, Constructicn, and matdriel . [P i,796.1 1,786, 2 144.,5
Menetary and Financisl Stabilization . . . .+ .+ .+ « 2,510.8 2,510.8 =
Debt Retirement . . . . . o v v v o v s o s o s 2,510.8 2,510.8 —
Promotion of Production « « + o v & o o v o ¢ n » §,434.9 4,303.8 103.2
Agriculture and Natura) Resources ., . . . ., . . . 929.3 924.8 19.2
Land Reclamation, Irrigation, etce o+ ¢« « + o+ o 415.4 414.9 0.3
Research and Extencion Servicss o« o « + o+ o o & 1R.2 37.3 0.9
Farm Credit v v ¢ ¢« v o v v o 0 o ¢ 0 s o 0 » 74.2 74.2 .-
Forestry . « v o v o v o v o 4 o o 0 6 0 sy s 24.5 23.6 0.3
Fishing « o v i v ¢ 0 o 6 v o ot o o o v o o 1.5 1.5 0.1
Other Agricultural Progrems « + + . v o o 4 4 375.9 373.4 17.7
Extractive Industries . ., . . . o ¢« v ¢ ¢« o 0 o » 474.2 474.0 ~4.5
Coal Mining « « « o« o o s o ¢« o ¢ o o « o o s » 454.2 454.0 -4.5
Metal Nining . . v ¢« « s o o t o 0 o o s o o« 17.4 17.4 -~
Other Nining and Quarrying . « « « ¢« o o« ¢ « & 2.9 2.9 -
MANUTACRUTING . o v o & o o o o o o v ase e v ow e 775.2 772.3 8.6
Food Products o + o o o o « o v o o o 4 s 0 4w 19.4 19.4 -0.3
(Basic Textiles . . . o v v v v v o v o0t e 34.2 34.2 0.1
Primary Netals . . . « + « « & .. [ 329.0 328.4 -2.0
Lumber and Sawaill Products . . . . « « + o+ o & 10.7 10.5 0.2
Stone, Clay, and Glass Products . . . . . . . 15.7 15.7 ..
Fertilizer .+ v ¢« ¢« o ¢« 0 o o o o o o v v s o s 26.1 26,4 e
Chemicals, except Fertilizer . . . o . . ¢« . 36.6 36.5 -2.1
Petroleun and Coal Products . « « « « « o o 4 15.3 15.3 .-
Pulp, Paper, and Paper Products . . . . « « + .« 54.0 54.0 «0.2
Rubber and Rubber Products . . « « « « « + + & 4,6 4.6 .
Electrical Machinery . « . « « ¢« v & + 4« o & 80.6 80.4 19.5
Machinery, axcept Electrical . . . . « . + « & 55.0 54.4 0.9
Miscellaneous Manufactures . . « + o+ o =« « + o 93.9 93.4 2.6
Transportation, Communication, and Utilities . . 1,820.2 1,819.9 22.5
Railroads . . « v v v ¢ v v v 0 v s v o v v o 440.4 L 440,91 10.0
Waterways and Harbors . o « o« v o o o v o 0 v . 66,2 ' 66.2 -
Merchant and Fishing ileet . . . . v « o 4 133.9 133.9 -
ALFPOrts « o « o o v ¢ o o s o o o o o a a4 v 5.6 5.4 0.3
Roads and Highway Bridges . . . . . . « « « .+ & 163.9 163.9 9.9
Communication Facilities . . . . o + « o « & 55.2 55.92 8.5
Electric, Gas, and Pov.r Facilities . . . . . 915.8 915.7 -5.5
Water Systems . . « + ¢ o 'c v o o o o a0 s oaw 39.5 39.5 -1.7
Deficiency Materials ., . , . . o + ¢ ¢« « o « o, 38.5 38.5 —
Technical Assistance ., . . o ¢ o ¢ ¢ o o » o o 43.2 37.2 9.6
Loans to Commerce and Industry, N.E.C. , , , . . 289.3 263.2 26.6
Undistributed . . . o o o v o o o o o e'n o o o e 64.9 63.9 1.3
Productivity Projects . « « = « « o ¢ o ¢ ¢ s a0 » 948.0 72.5 0.2
Intra-European Projects , ., . . .« + . ¢ ¢ o . . 6.6 6.6 —
Agriculture . . . . . o . v e s e e e e e e e 12.9 10.5 —_—
INAUSEEY & 4w o o 4 o a e v v s e s s s e e e 48.4 41,0 —
Labor . . . . . .. e .. .. 3.6 h2 [
Overseas Territories. « « o ¢ o o o o « o s s o 2.5 0.7 —
OUDOr o o o o o = ¢ s s 0 o o v s s o o s o o 0 s 20.0 12.6 0.1
Other Purposes . o ¢ ¢ o v s o0 s e e e s e e 1.080.3 1,070.0 6.8
Housing and Pubtlic Bulldings . . ., . . . . . .+ . 83%0.6 829.7 4.0
Housing o o « o ¢ o o o o o o o a s o o o o = o 774.3 778.4 4.0
Public Buildings . + o « ¢ o ¢ o« o o o s+ o o s 51.3 51.3 .
Special Relief Projects . . .« o ¢ ¢ ¢ o o o o & 24,2 24,2 c.8
Health and Senitation « + « o o o o o o o o o 8.9 8.9 .
Niscellaneous Social Services « . . « « ¢« o v 0.5 0.5 -
Transportation of Relief Packages . . . . « . . 14.8 14.8 0.8
TOUPIBM o v v o 4 o o s o o o o v s o o & e.v o o 50.5 50. § 1.8
Payments to German Exporters , . . . . . . . . . 143,7 143.7 —
Special Program Sec, 513tb) . . . . . & . 4 . 4 2,9 2.9 —
Undistributed . . . v o o v v v ce v 0 v a0 e e 2.4 4.4 *

$/Escludes approvals for use of counterpart generated under Public Laws §4 and 389, 80th Congress, and unencimbered
wher ECA assumed responsibility for approving utilization,

¥ ppprovals for withdrawal during current fiscal year are based on new releases anly and are not a]fccfcd
by the reassignment by purposes of funds releaned in prior years, except for Austria and Germany which

{ are on a net basis, *Less than $50,000, -

-7-



STATUS OF LOCAL CURRENCY COUNTERPART FUNDS

PUBLIC LAWS 84 AND 389, 80th Congressi/
CUMULATIVE APRIL 3, 1948 -~ JUNE 30, 1956

TOTAL AUSTRI A FRANCE I TALY
PURPOSE R | o roea Lo .
£\ VALENTS Ty JEquivaLENTS QRRENCY EQU) VALENTS CURRENGY cumi"&ns
(Willions { 'o“’"' ; Nillions | (Billions (Nillions [(Billions (Millions
of Dollars) Schitlings) Dollars}i of Francs) |of Dollars)| of Lire) {of Dollars)
F v
DEPOSITS « » v v v v o v v s s wuu L[ #594.327  458.7| $112.1 | 68.3 $308.9 1105.4 | $173.0
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT . . . 3.62/ 70.6 ‘3.3 - - - --
1| BALANCE AVAILABLE FOR USE . « v v v s o o . 590.7 1,088.1 108.8 68.3 308.9 [105.% 173.0
TOTAL APPROVED FOR WITHDRAWAL . . .. . . .| 589.5 1,088.1] 108.8 68.3 308.9 [104.7 i71.8
DEBT RETIREMENT . & & v o v o 4 4 4 o & &« 72.5 725.0 72.5 - - - -
PRONOTION OF PRODUCTION . . . . .. ...l s03.0 317.6] 3.7 | es.3 308.9 | 98.8 162.4%
Agriculture and Natural Resources . . . 36.3 14.8 1.4 —— -~ | 2.8 ¥4.9
Land Reclamation « . . . . o . . . . . 32.2 2.3 0.2 .- -~ | 20,0 32.0
Farm Credit . . ., . . . .0 v v .. 2.4 -- - -- -- 1.5 2.4
Forestry . . . . .. ... e e s e s . 0.1 1.4 0.1 -- -- - --
Other Agricultural Programs , . . . . 1.6 11. 1 1.1 .- -- 0.3 0.5
Coal Mining . & & v v u v v v v o o o 4.1 —_ - 7.5 34,1 —_— -
Manufacturing . . . . . , . 4 v v v . . 21.4 —— — 4.8 2i.4 - —
Primary Metals . . ., ., , ., . .. ... 4.9 -- -- 1.4 4.9 -- --
Stone, Clay, and Glass Products . . . 0.9 .- -- 0.2 0.9 -- .-
Fertilizer . . ., . . e e e e . 1.4 - -- 0.3 1.4 - --
Chemicals, except Fertlllzer e e 0.7 .- - 0.2 0.7 -- --
Petroleun and Coal Products . . . . 7.7 -- -- 1.7 7.7 -- --
Electrical Machinery . . . . . . . .. 5.0 -- -- 1.1 5.0 -- --
Miscellaneous Manufactures . . . . , ., 0.8 -- -- 0.2 0.8 -- --
Transporta:ion, Communication,
and Util/tles . , . . . . . v e v .. W) 339.9 302.8 30.3 56.0 253.4 32.3 56. 2
Railroads . ., ., , ., ., . . .. e . 129.6 245.8 24,6 12. 4 56.3 | 28.0 48.7
Waterwayr and Harbors e e e e e e 4.4 .- 1.0 4.4 -- --
Merchant and Fishing Fleet . , . 29.7 -- -- 5.0 22.7 4.0 7.0 §
Airports ., . . . . . . e e e e .05 -- -- .- -- 0.3 0.5
Roads and Highway Brtdges e . 1.1 5.0 0.5 0.1 0.6 .- --
Communication Facilities . . e . 5.1 51.4 5.1 - -- -- --
Electric, Gas, and Power Fac1lttzes .| 169.4 -- - 37.5 169. 4 -- --
Water Systems . . . . . ... .. .. 0.1 0.6 0.1 -- - -- --
Technical Assistance . o v & o & & . o . 4,5 — - -— _— 2.8 4.5
Undistributed . . . . . . ., . ... . 66.8 - - - - 41.9 66.8
Other Purposes . . . . v & v v o 4w v 4 o o] L4.0 45.5 4.6 - == | 5.9 8.4
Housing v . v v v v v v v v v v v .. BT — — _— ~ | 3.6 5.7
Public Bulldings .. v v v v v v o « . . 4.4 43.8 4.4 — - - ~—
Health and Sanjtation . . . . ., . ... 0.8 — — -_— —_— 0.5, 0.8
Miscellaneous Services . . . . . . . .. 1.7 - - - - for L.7
Tourlsm o . v v v v e e e e e e e . b2 - - - - 0.8 l.2
Undlstributed C e e e e e e e e e e 0.2 1.7 0.2 _— — — —
Total Withdrawn . . . v . v v v v v . .. 539.5 1.,088. 1 108.8 68.3 308.9 (104.7 171.8

Y Includes only those portions of deposits which were unencumbered nt the time MSA/ECA assnmed regponsie
. bility for approving utilization. Approvals shown here are excluded from the country tablae, )
¥ Tncludes 190 million lire (equivalent to $0.3 million) deposits by Trieste under P.L. 84. All of this

dalance was transferred to the P.L. 472 account.




AUSTRIA

JUNE 30, 1956

STATUS OF COUNTERPART FUMDS
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CUMULATIVE, APRIL 3, 1948~ JULY 1, 1958 .
JUNE 30, 1956 JUNE 30, 1958
LOCAL DOLLAR LOTAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURR.NCY EQUIVALENTS
(Millions of (Nillions of (Millions of (¥illions of
Schillings) Dollars) Schillings) Dollars)
Depcsiis in Special Account o v « v v v 0 v a e e 15,845.0 $9%.2 0.4 3:
Adjusted llolhr Equivalents of Depesits . . . . « .« & 759.0
Reserved for United States Use o « v v v s o 4 4 o 364.6 3.0 - -
Balance for Austria « « « v v o v v v s v v 0w o 14,980.4 720.0 -0.4
Other Depeaits « v v v v o e o o o s a0 o 0 v v s 446,91/ 17,74/ 182.3 7.0
Unreleased Balance July [, 1955 & « ¢ v v v v o o o o 4,336.6 166.8
Total Available for Approval .« « « ¢« 4 ¢ v ¢ « o o » 15,427.3 737.7 4,518.5 173.8
Total Approved for Withdrawal . . . . . ¢« v v ¢ « 4 & 11,133.7 572.5 224.9 8.6
Debt Retirement . & « o o « o .0 o o ¢ 4 o o 2 o ¢ 125.0 12.5 - -
Prowmotion of Production . + o ¢« o o 4 ¢ o v ¢ s o o 9,677.7 $87.7 205.3 7.9
Agriculture and Natural Resources . . . .. 1,734,9 85.3 81.5% 3.1
Land Reclamation, Irrigonan,_et:. v e e e 108.9 5.4 3.0 0.1
Research and Extension Services . . . « ¢+ 4 o & 344.8 15.7 18.5 0.8
Forestry o« o v v v v o v v o b o e e e e 361,7 17.3 8.6 0.3
Fishing o v v v v v v v o v 0 e v o n v e 5.6 0.1 . ol
Other Agricultural Programs . . v v v ¢ v v 4 & 915.9 47.4 50.6 1.9
Extractive Industries . . . . . . . . 4 v 4 4 4 . 565,0 30.7 7.0 0.3
Coal Mining « « « o« v v v v v 0 b e e e 330.9 18.4 7.0 0.3
Netal Mining . . . . . . “ e e e e e e e 292.5 11.8 . .
Other Mining and Quarrylnu et e e e e e e . 12.0 0.5 .- .
Manufacturing « o o « o o o o 2 ¢ 4 b 2 6 e o 0 3,458, t 171.9 95,6 3.7
Food Prodacts « « « v v v v v v v v s 0 0 s e 11.9 0.7 1.3 0.4
Basic Textiles . . o v v o o v v v o 4 o v 0 s 315. 4 15. 1 0.1 .
Primary Metals . . . . .. P e e e e e e e 1,119, 1 58.3 15.9 0.6
lumber and Sewmill Products . . , . + « « s + 187. 4 S, 7 4.7 0.2
Stone, Clay, and Glass Preducts . . . . . ., . . 88. 6. 4.2 -0.5 .
Fertilizer . . . . ¢ v v o o 4 s v o o s o s 76.0 4.6 - -
Chemicals, except Fertilizer . . . . . . . . . 155.9 6.5 2.7 0.4
Pulp, Paper, and Paper Products . . . . . . . . 841.5 41,0 0.1 .
Rubber and Rubber Products . . . . . « . . 4« & 29.8 2.4 .= e
Electrical Machinery . . . « . o v« v o ¢ s & 136.7 8.0 5.0 0.2
Machinery, except Electrical . . . . .. ., . . 290.3 14.6 19.7 0.8
Miscellaneous Manufactures . . . . . . « + . . 175.5 7.1 46.6 1.8
Transportation, Communication, and Utilitles ... 3,676.0 198.9 2.0 0.t
Railroads . o . o v v o v v s v o b v e w0 e 804. 1 59.3 .o -
'nnruayavand Harbors . « « v v ¢« v v 4o « v o' 6.6 0.6 - e
Roads and Higheay Bridges . . . . . . o . 230.6. 12.6 e -
Comaunication Facilities . .- o o « v o o o o 210. 4 12.8 - -
Electric, Gas, and Power Facilities . . . . . . 2,396, 4 119. 2 2.0 0.1
Water Systeme . . ¢ v v ¢ v v o o o o o+ s o 27.9 1.4 - .
Technlcal Assistance . . . . o ¢ ¢« o o v 0 o 4 o 68.4 2.9 9.2 0.4
Lcans to Commerce and Industry, N.E.C. . . . . . 172,0 1.9 10,0 0.4
Undistributed . . . . ¢« v v v o b v e o v o0 o o 3.3 0.1 _— —
Productivity Projects . o « o o+ o o o o ¢ ¢ o0 o 238.0 9.0 e
Intra-European Rrojects . . . « « « v+ o « ¢ « o & 20.8 0.8 -— —_
Agriculture . . . . . . ¢ v ¢t s e 0 e v e e 60.9 2.4 — -—
I ST 11T 5 3 5 124.56 4.7 — —
LAbOF & 4 o v ¢ o 4 s s o s 6 b e v s s e e e s 0.3 . — —
Other . ¢ « v ¢« o o ¢ 4 o ¢ 6 s o« s 4 o 2 o o a @ 27.% [} — -
Other Purposes . . « « ¢ o o ¢ s ¢ s o 2 s o o o @ 1,097.0 53.3 8.6 0.7
Houslng..................... 607.1 29,1 _— =
Public Buitdings . . P S T SR 718.7 3,9 —-— -—
Heaith and Sanltutlon e e s s e et e e e e e e 1.0 . — —
Miscellaneous Social Services . « + o v ¢ ¢ ¢ 4 10,0 0.5 — —
Transportation of Rellef Packages . ., . . . » . . 41,3 2.2 6.3 0,2
Tourism o o u v o s o v o 6 0 6 4 o 0 0 v s 4 345.3 16.9 13,3 0.%
Undistributed . o . o ¢ v s o o o s o o v s oo 13.6 0.7 — —
/ R
Total withdran?’. . .o ol 10,008 85. 280.8 i0.7
Bulance of Approvals to be Withdrem . . . ... .. 185.9 7.2
Prosetien of Production o o + ¢ o ¢ o o o ¢ ¢ o o o 18%.9 8.8
Productivity ProJectes . + . + &« ¢+ ¢ s 4 0 00 00 7.6 0.9
Qthor Purpeses . . « + « ¢ s o ¢ s s s s s 0 e e 23.8 1,3
375.4
d bal of 70.6 gtllten ¢h( i t te $3.3 aillion) nuu!uud /u.r L, 84 qad 389 aeconnits and
li pH "1 Milse 1o :?:'l { ’ l” uil Iu) /ru re logns and (nteraat redoposited .""“ :::!.:lz":{""{ 8 Asotrien

d (s Special




BELG |UM~LUXEMBOURG

STATUS OF COUNYTERPART FUNDS
JUNE 30, 1956

CUMULATIVE, APRIL 3, 1948 - JuLy Ix. 1955 &
JUNE 30, 1956 JUNE 30, 19456
AL DOLLAR
PURPOSE ' wLR%cch*r Eo.f?\;'ALL‘:ms aJLn%cs‘rfcv thVLAIlENTS
(Millions (Millions (Millions Nillions
of Francs) of Dollars) of Frencs) of Dollers)
Deposlt_s in Special Account + v v v v 4o o 0 b a4 . 1,680.1 3.0 .8 101
Adjusted Dollar Equivalents of Deposits . . . . . . 33.6 ‘ 0.1
Reserved for United States Use . . . ... ... 102.9 2.0 0.4 *
Balance for Belgium-Luxembourg . . . + o . o . . 1,577.2 31.6 3.4 0.1
Unreleased Balance July |, 1956 + o o v o o v o & o 33.0 0.7
Total Avallable for Approval . ., . .. ... ... 1,577.2 31.6 36.4 0.8
Total Approved for Withdrawal . . . . . + v & o & 1,553.1 31.0 12.3 0.2
Promotion of Production « o « v o s o o ¢ o o o & 1,507.6 30.1 12.3 0.2
Agriculture and Natural Resources , . . ., . . . 116.6 2.3 — —
Research and Extension Services . . . . . . . 101.6 2.0 .o e
Farm Credit . . . . . v v v v v v v v o . 15.0 0.3 .o .
Coal Mining . . . . & . . v v v v v v s s v i 1,205.7 24,1 - —
Technical Asslstance , . . . .. . 4 o4 . . . 185.3 3.7 12,3 0.2
Productivity Projects « « « + ¢« ¢« o o o o s 5 o & $5.0 0.9 - -
intra~European Projects , . , ., , . .. . . 4.0 0.1 - -
IGUStrY L . L sl e e e e e e e e e e e e 41.0 6.8 — J.
Other Purposes « o o o & « o« ¢ ¢ ¢ o ¢ o 0 s s = 0.5 ’-_ - _—
Transportation of Relief Packages , , , , . . 0.5 > -— —
Total Withdrawn « « + « o ¢ v 4 4 v o s a6 6 0 o 1,548.1 30.9 29.5 0.€
Balance of Approvals to Be Withdrawn . . . . . . . 5.0 0.1
Research and Extension Services . . . 5.0 0.1
* Less than §$50,000.
TRIESTE
STATUS OF COUNTERPART FUNDS
JUNE 30, 1956
CUMULATIVE, APRIL 3, 1948 - JULY 1, 1955 .
JUNE 30, 1956 JUNE 30, 1956
FU.POSE LOCAL DOLL AR LOCAL DOLLAR
) CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Millions Nillionas (¥illions (Nillions
of Lire) of Dollars) of Lire) of Dollars)
Deposits in Special Account . . o & v v 0. .. ., 22,221 $36.8 - $ -
Adjusted Dollar Equivalents of Depcsits . . » . . . 36.2 -
Reserved for United States Use . .. ... ... (MR 1.8 - --
Balance for Trieste . . . . v v v v v v v v v W 21,110 34.4 - . ~--
Other Deposits . . . ... . ... ' v v v .. 591 0.9 | .
Unreleased Balance July I, 1955 « « « o o 4 o o' 4 . 169 0.2
Total Available for Approval . . . . . ... ... 21,701 35.3 170 0.2
Total Approved for Withdrawal . . . .. .. ... . 21,531 35.1 i =
Promotion of Production « « o v ¢ 4 o« o o « s & & 21,502 35,1 = ==
Mining and Quarrying . . .., . .. . . .. 19 . - -
Manufacturing . . , ., . . e e e e e e 1,084 1.7 -— o
Food Products . . . . . . .. v v v v v W .. 300 0.5 .- -~
Basic Textiles . . . . . . ... oo 450 0.7 .- -~
Chemicals, except Fertilizer ., . . ... . 45 . -- --
Machinery . o o v v v 0 v v i v e e e 140 0.2 -- --
Miscellaneous Manufactures . . , . ., .. . 148 0.3 -- --
Transportation, Communication, and Utilities . 20,399 33.4 - -
Waterways and Harbors . . . . . . . . . . . . 8 . -- .-
Merchant and Fishing Fleet . . . . . ., .. . 20,391 33.4 -- --
Other Purposss . . v v v v v v v v w s e e, 29 . b =
Transportation of Rellef Packages , . . , . . . 29 . - et
Total Withdrawn . + o . v ¢ v v v v v v 0 b v 0w .. 21,531 35.14 - -~

*Less than $50,000.




DENMARK

STATUS OF COUNTERPART FUNDS

JUNE 30, 1956
CUMULATIVE, APRIL 3, 19484 JuLy t, 1958 .
JUNE 30, 1956 JUNE 30, 1956
i Y LOCAL " DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Millions Millions (Millions (Millions
of Kromer) of Dollars; of Kroner) of Dollars)
Deposits in Special Account . . « + ¢« ¢ ¢ v 0 v .. 1,655.0 $271.7 0.6 $0.1
Adjusted Dollar Equivalents of Deposits . . . . . . . 239.6 0.1
Reserved for Unitad States Use . . . . . . ... . 86. 1 i2.6 0.1 *
Balance for Denmark . . . . . « ¢ ¢ v s ¢ s o 4 o s 1,568.9 227.0 0.5 0.1
Unreleased Balance July I, {955 « « « « o o o » o & « 0.1 *
Total Available for Approval . . .. . ... .. .. 1,568.9 227.0 0.6 0.1
Total Approved for Withdrawal . . . . . . .. .. .. 1,568.9 227.0 0.6 0.1
_Military Production, Construction, and Matdriel . 135.6 19.6 - -
Debt Retirement . . . . . . .. . .. s e e e . 898.7 130.1 - -
Promotion of Production « « ¢ ¢ ¢ ¢« ¢ v ¢ & o . 447.5 85.7 - o
Agriculture and Natural Resources . . . . 7;;?6 :Z;B —:;_ —::_
Research and Extension Services . . . . . . . 12.6 1.8 -- ..
Fishing . . ¢ ¢ v ¢« v v o v ¢ o v v v o 4 « . 10.0 i.3 .o e
Other Agricultural Prograss . . . . . . . . . 130.0 18.9 -- .-
Extractive Industries -~ Coal Mining . . . . . . 0.2 * - —
Manufacturing . . . . . . .. .. .. . . . 57.9 8.4 —_ —_—
Food Products « . « v v v v o ¢« o o o o o« & . 6.1 0.7 .o .-
Lumber and Sawsill Products . e e e e . 6.2 1.0 . .-
Stone, Clay, and Glass Products . . . . . . . 5.0 0.7 .e --
Chemicals, except Fertilizer e e e e e . 3.3 0.5 s -e
Petroleum and Coal Products . . . . . . . . 0.1 . .. -
Pulp, Paper, and Paper Products . . . . . . 8.2 1,2 ~e .-
Rubber and Rubber Products . . . . . . .. . 0.3 ¢ . -e
Electrical Mcchinery . . . o v . . . .. . 4.8 0.7 - .-
Machinery, except Electrical . . . . . . . .. 8.5 1.3 .- -
Misce;laneous Manufactures . . . . . . . . . 15.4 2.3 - -
Transportation, Communication, and Utilities . 189.0 27.1 - -
Waterways and Harbors . P e e e e e . 16.9 2.4 .e e
Merchant and Fishing Fleet . . . . . . . . . 19.2 2.6 “e -
Communication Facilities . . . . . . . .. . 72.0 10.4 -e ..
Electric, Gas, and Power Facilities . . . . 80.9 11.7 ae e
Technical Assistance . . .., . . . . .. . 30.4 4.3 — —
Undistributed . . . . . . v 4 & ¢« v v ¢ v 4 . 17.% 2.9 - —
Productivity Projects « o . + ¢« ¢« v ¢« ¢« 4 s ¢ & . 61.6 8.9 0.6 0.1
Intra~European Projects , ., , . e e e s . 1.7 0.2 o __
Agriculture , ., , ., . . . .. . . . . %6.0 3‘6 __ .
Industry . . . . . 0 00 0 s e e 33,0 4.8 - —
Labor . & v ¢ v v v 4 e s e e e o o '.'o 0.l 0;6 0.|
‘Other Purposes . « o « o ¢ + s ¢ o o s o o o o . 25.6 3.7 . -
Tourism . . . . . v v v v v e e e e e . . 15.6 2.3 — —
~ Undistributed . , . . . ... . ... .. . 10.0 1.4 _
m . L] . . L] * . L] . L] L[] L] L L[] L] . . .
Total Withdra 1,568.9 227.9 29.9 "

*Less than $50,000.




FRANCE
STATUS OF COUNTERPART FUNDS
JUKNE 30, 1956

CUMULATIVE, APRIL 3, 1948~
JUNE 30, 1956

JULY 1, 1955 .
JUNE 30, 1956

PURPOSE
LOCAL DOLL AR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
Billio Nilli il
Flrnnc:)‘ Dol;:'r‘:) o(!, ’r.u"o::) a;'l‘hl:“:::)
Doposits in Soecial Account « + v o v\ v v bW 983.5 $3,122.5 1.9 $5.5
Adjusted Dollar Equivalents of Deposits . . . . . 3,097.4 5.5
Reserved for United States Use . . . .. .. . 57.2 165.1 0.2 0.5
Balance for France . « v « « o v o v v 0 v s & 926.3 2,932.3 1.7 5.0
Unreleased Balance July |, 1956 . . . . . ., .. 1.7 3.4
Total Available for Approval . ... ... ... 926.3 2,932.3 13.4 38.4
Total Approved for Withdrawal . . . . . . ... . 926. | 2,931.7 13.2 37.8
Miltitary Production, Construction, & Matdriel . 261.8 748.14 13.1 37.4
Debt Retirement . . . . o & v ¢ v 4 v 4 v 4 4 W 45.0 170.8% - -
Prorotion 0f Production « & v v ¢ & o & o & 4 & 482.2 I,611.5 - -
Agriculture and Natural Resources . . . . . . 80.9 253,0 —_— py
Land Reclamativn, Irrigation, etec. . . . . 30.7 100.0 -- .-
Farm Credit . . « . . o v v v v v v v v 12.0 36.5 - “-
Forestry . . . v v v v v v i v i e e e e 0.9 3.0 -- --
Other Agricultural Programs . . . . . . . . 37.3 113.5 .. --
Extractive iIndustries . . . + . v v v « « . . 86.9 308.6 —
Coal Mining . . . . . . ... . ... .., 86.1 306.2 -- --
QOther Mining and Quarrying . . . . . + . . 0.8 2.4 -- --
Manufacturing . . . o & v & v ¢ v v 0 e . . . 74,1 230.8 - -
Food Products . . . . v v v v v v o v 0 o 1.4 5.3 .- --
Basic Textiles . o o v v v v o v v v w v 2.0 7.1 -- --
Primary Metals . . . . . .. e e e e 52.6 162.5 -~ .-
Stone, Clay, and Glass Product: e v e e e 0.6 1.8 -- --
Fertilizer . v o v v v v v v v v e o v s 4.2 13.4 .- .-
Chemicals, except Fertilizer . . . . . . . 0.9 3.3 -- .-
Petroleum and Coal Products . . . . . . . . 1.6 5.4 -- --
Pulp, Paper, and Paper Products . . . . . . 0.9 2.9 -- --
Rubber and Rubber Products . . . . . . . . 0.2 0.7 -~ --
Electrical Machinery . . . . . « v+« « . . 1.6 5.4 .- .-
Miscellaneous Manufactures . . . . . . . . 8.1 23.3 -- --
Transportation, Communication, & Utilities . 230.3 781.0 - -
Railroads . « . . & v v v o0 v v o v 0 oW 34.3 125.1 -- --
Watervays and Harbors . . . . . . . . . . . 6.6 21,3 -- --
Merchant and Fishing Fleet . . . . . . . . 13.0 48.4 .- .-
AL ports o v v v v v v v e e e e e e e 1.4 4.0 -- --
‘Roads and Highway Bridges . . . . .. 4.8 15.2 -- .-
Electric, Gas, and Pover l'aczlttlet e e e 169.1 563.9 -- .-
Water Systems . . . . ¢« v v v v 0 s 004 1.1 3.1 .- --
Deficiency Materfals . . . . . . .. .. 10.0 38.1 -— -
Productivity Projects . « + « & v ¢ o o o o & & 10.1 29,90 il o
Intra-European Projects . . . . e e e 0.8 2.4 — —
Agriculture . C e e e e e e e e e e e e e 1.2 3.4 — -
Industry . . o v ¢ v v v v u b e e e 3.1 8.9 — -
[ . - 1.2 3.4 — -
Overseas Teriitories . . ., .. . . . . . .. 0.6 1.8 —_ -—
Other . & o ¢ ¢t v v e ¢ v v v v v e e e 3,2 9.1 - -
Other Purposes & 4 v v v 0 v v 0 b e u e e s 126.9 371.7 0.1 0.4
Housing « v v o v v v v v o v v v e e e e e 120.1 350,3 - -
Public Bulldings . . v ¢ v v v v v v o v o 3.0 8.9 - -
Health and Sanitation . . . . . « « ¢ ¢ &+ . 0.5 1.4 -— -
Transportation of Rellef Packages . . . . . . 0.8 Z.4 0,1 0.4
TOURISM & & v v v 4 v v e e e s e e e e e s 2.4 8.7 - -
Total Withdrawn . + + « v v ¢ ¢ v ¢ ¢ o 2 s o o o 922.8 2,%22.3 4.8 42.2
Balance of Approvals to Be Withdrawn . .. . . . 3.3 9.4
Productivity Projects « + « « ¢ o v ¢« v 4 4 o & 3.3 9.4
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GERMANY (FEDERAL REPUBLIIC)

STATUS OF COUNTERPART FUNDS
JUNE 30, 1956

CUMULATIVE, APRIL 3, 1948- JULY 1, l955-”
JUNE 30, 1956 JUNE 30. 19586
PURPOSE LOCAL DOLLAR LOCAL DOLLAR T
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
Milli Milli Melle Willi
Dcluu.\‘:u'.uoll.) f ;Jo“a:r'.)" Du(uluh:."': s) f 'al'l:.:.c)a!
Deposits in Special Account « + « « v v o o o o o v o o] 5,756.92/ $i,505.5 9.2 $2.2
Adjusted Dollar Equ’.alents of Deposits . . + . o « o « 1,409.2 2.2
Reserved for United States Use. . . « . ¢« ¢ v v o v & 250. 4 69.2 1.2 0.3
Transfors to GARIOA Counterpart Funds « + o &+ + v « & 835. 1 198.9 - e
Balance for Germany « « o + « = o o o s s s o o o o of 4,638 1, 141.) 8.0 1.9
Other Deposits?/. v v v v v v o v ot v o a e e 42.5 10.:1 12.6 3.0
Unreleased Balance July |, 1955 « + + « v ¢ o ¢ o v o s 2%.9 6.2
Total Avallable for Aprroval v« o v v o o o o o« o of K,673.8 1 151.2 46.5 1.1
Total Approved for Withdrawal. . . . . ¢« + + « & « « +f 4,599.9 1,133.6 - 27.5 - 6.5
Promotion of Production « « « « o o v o v o v o o o o 3,487.2 832.3 J2n.s B
Agriculture andg Natural Resources . . . . « .. . 448.6 106.4 —_ -
Land Reclamation, Irrigation, etc.. . . 45.9 10.8 -- --
Research and Extension Services . . 1.5 0.4 -- .-
Fara Credit . . . . . . . ¢ 0 o e e e e 108.6 25.8 -- .-
Forestry. G e e e e e 11.4 2.6 .- .-
Other A;rlcultural Pragraul e e e e e e s 281.2 66.8 .- --
Extractive Industries ., o « « « o o o+ .. 422.5 104,7 - 20.0 - 4.8
Coal Mining . . . . . . . 422.3 104.7 - 20,0 4.8
Other Nining and Quarrym; ....... 0.2 * .- .-
Manufacturing . . ¢« ¢« + ¢ ov o v e e e {,199.6 285. 1 - 16.8 ~ 4.0
Food Products. G e e e e e . 50.5 12.2
Basic Textiles . . . . . . . . . . .. 47.7 11.4 0.4 0.4
Primary Netals e e e e e e e e 255.7 60,8 - 11,0 - 2.6
Stone, Clay and Glau Producta 37.6 9.0
Chenicals, Except Fertilizer. . . . . . 110.9 26.3 - 8.1 - 2.2
Petroleun and Coal Products . . . . . . . . . .. 43.4 10,2 .- --
Pulp, Paper, ond Paper Products . . ., 37.9 8.9 - 0.9 - 0.2
Rubber and Rubber Products. . 8.4 1.8 0.2 .
Electrical Machinery. . . . . . . . . .. 197.1 47.2° 0.1 M
Hachinery, Except Electrical. . 163.9 38.9 0.3 0.1
Miscellaneous Manufactures. 2%6.5 58.4 3.2 0.8
Transportation, Commurications, and Utilities . . 1,222.1 299.4 - 32.5 - 7.7
Railroads . . . . . . . . « . . .+ . . - 62.8 18.4 - 40.0 - 9.5
Waterways and Harbors . . 27.1 6.6 -- --
Merchant and Fishing Flnt ..... 158.0 35.7 .- .-
Communication Facilities. . . . . . . " 84.8 20.4 40,0 2.5
Electrie, Gas, and Power Facilities . 812.4 187.8 - 23.5 - 3.6
Nater Systems . . . . . . 87.0 20.8 - 8.0 - 2.1
Technical Assistance, . . . [ T 86.9 20.9 41,5 9.9
Loans to Commerce and lndu_.try NEC.. o v o & o 67.4 15.8 17.3 4.1
Undistributed . . o o « o o ¢ o s o o o s o o - - - 18.0 - 4,3
Productivity Projects - industry . o . &« .+ v ¢ ¢« o & 37.6 _s__o - .-
Othor PLrposes o + o o o o ¢ o o o o o & o ¢ o s ¢ o 1,115.1 292.2 J_E 0.2
HOUSING v o o o o o o ¢ o o s ¢ o« s o o s o o o s 546.9 130.8 - -
Transportation of Reljef Packages . . . [ 34.6 8.2 t.0 0.2
TOUrISI o« & o v e o 4 o ¢« ¢ ¢ o ¢ o 0 o o o o o 21.% 6.6 - -—
Payments to German Exporters, . . .« . o « o s+ & o & 494.0 143,7 - —
Speciat Program - Sectlon S13{b), . . . . . . . .. 12.2 2.9 — -
Total Withdrawn .+ o o o v o v v o 0 v o o s o oo o+ 4  4,598.8 1,133.3 10.7 2.5
Balance of Approvals to be Withdrawn . . o .o . . . 1.0 0.2
Prosotion of Production ~ Mlsc, Manufactures » . . . 1.0 0.2

Hllala are on g net activity basis,

‘¥ Includes 494.0 million DN deposited in counterpart fund account to match conditional aid prior toDeceaber 1949,
These conditional deposits of counterpart were used to pay German exporters for goods shipped to other partic

ipating countries.

i Repayments of principal and interest on loans; also includes duposits for Special Program under Section 513(b).

*Less than $50,000,

'
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GERMANY (FEDERAL REPUBLIC)

STATUS OF GARIOA COUNTERPART FUNDS
JUNE 30, 1956

CUMULATIVE APRIL 3, 1943 JULY 1, 1955 "y
JUNE 30, 1956 JUNE 30, 1956 °
LOCAL !
PURPOSE CURRENCY Emnlo\lfh.A:';« s cuLnoncsﬁch EOUD?{"’EL‘?N s
il Milli Milli Nilli
Drlﬁ:chcn;:r:{) { 50“2::)0}' Dt(utl("::'lf"lﬂ:{l) f l.)all:::)O!
Deposits?!s v v it e e e e e e e ,043. 2 $486.5 - $ -
Repayments3/. o v v v v v v i sy e e 157.4 7.4 29.6 7.0
Other Depositsd/. v v v v v v v v v o o s e s us 54.0 12.9 - --
Unreleased Balance July 1, 1955 . ¢« « v o o« 4 » + & 181.2 43.2
Total AvallableS/ . v v v v v v 0 v v vt e s o s s 2,254.6 536.8 2{0.8 50.2
Disbursements at the Request of the U.S, . . . . . 2,173.9 518.8 135. | 8.2
Unemployment Relief in Berlinm o « + v ¢ « o « & 636. 9 Ist.7 50.0 11.9
HICOG EXPENSES « v 4 o« o + v « ¢ o ¢ s o o « s » 463.0 110.2 - -
Cerlin Stockpile . . & v v v o o v 0 v v o ¢ v s 200.5 47.8 4.5 1.t
Support of Berlin Government . . . . .., . . .. 145.0 34.5 - -
Berlin Orders Financing Program . . « + 4+ + » 87.0 20.7 - -
Flour Shipments to Yugoslavia « « « v o ¢ & o o & 33.3 7.9 - —
Berlin Congress Hall ., . . . ... .....,.. 5.0 1.2 5.0 1.2
Other o« « v v v v v i e e e e e e e e e e e 0.7 0.2 0.4 0.4
Berlin_Investment Program . . . « + v v ¢ v ¢ 607.5 144.6 75.2 17.9
Promotion of Production . « « o ¢ o v & o o o« & 578.6 137.7 81.2 4.6
Agriculture . o v o« 4 o 0 0 e e e e . . 1.5 0.4 0.7 0.2
Manufacturing . « &+ o o o o o o o o o @ . 410.9 97.8 56.8 13.5
Food Products . . . . . s e e e . 7.9 1.9 1.1 0.3
Basic Textiles . ¢« v v ¢ v v o v o o o o 30.6 7.4 11.6 2.7
Primary Metals . . . . .« o o o o o . 47.6 11.2 11.7 2.8
Stone, Clay, and Glass Products . . . . 16. 1 3.7 2.4 0.6
Chemicals, except Fertilizer . ., . . ' 2.7 5.0 1.4 0.3
Pulp, Paper, and Paper Products . . . . . 16.3 3.9 - bt
Rubber and Rubber Products . . . . « . . . 4.1 0.9 1.1 0.3
Electrical Machinery . . . « « + « « + « & 152.9 36.5 5.5 1.1
Machinery, except Electrical . . . . . .. 58.3 14,0 6.5 1.5
Miscellaneous Manfactures e e e e e e e 56. 4 13.3 15.5 3.7
Transportation, Cormunication, & Utilities . 132,5 3.4 -0.2 -0.1
Railroads e e e e e e e e . 27.6 6.4 1.4 0.9
Merchant and Fishing Fleet . . . . . . .. 7.9 1.7 0.1 .
Communication Facilities ., , . e 27.9 6.7 o .
Electric, Gas, and Power Facilities . ., . . 59.8 14.9 -1.7 -0.4
Water Systems o« . ¢ o+ o« ¢ o o o« s o+ o o o o 10.0 2.4 . ..
Loans to Commerce and Industry, N.E.C. « + . 33.7 8.1 3.9 1.0
Qther Purposes « « ¢ « ¢ ¢ ¢ o o ¢ » s o ¢ o o 28.9 6.9 14.0 3.3
HOUSING & & & v & ¢ ¢ o ¢ ¢ s o o o o o .. 14.9 3.6 - —
TOUFISM & o & o o o o o o o o o s v o o o o 14,0 3.3 14,0 3.3
Balance on Hand/ « v v v v v v o v 0 i 0 e s e e 75.7 18.0

4/Date are on a net activity basis.

{ ] ] leases from grain and
2/Includes counterpart transferred from special account, deposits against re
other reserves Zud counterpart deposits commensurate with ECA-financed GARIOA dollar procurement.

3/Repayments of working capital provided for Berlin Investment Pfogrul and principal and interest pay-

ments on loans.
4/Transferred from local currency collections of principal on U.S.
$/Excludes funds transferred from the Sec. 402 account.
§/The United States has priority on use of this balance.

surplus property credits.
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{ CELAND

STATUS .OF COUNTERPART FUNDS

JUNE 30, 19564/

PURPOSE

Other Deposits?/s « v v ¢ v ¢ v 4
Unreleased Balance July |, 1955 .

Total Available for Approval. . .

Promotion of

Production, . . .

Fertilizer

Agriculture, Other Programs

Total Withdrawn. . . « + + &

Electric, Gas, and Power Facilities

Deposits in Special Account . . . . . .
Adjusted Dollar Equivalents of Deposits

Reserved for United States Use. . . .
Balance for lceland . . . . .+ &

Total Approved for Withdrawal . . « . « . . &

...........

CUMULATIVE, APRIL 3, 1948. JuLy t, 1985 .
JUNE 30. 1956 JUNE 30, 1956

LOCAL DOLLAR LoCAL DOLLAR

CURRENCY EQU I VALENTS CURRENCY EQU! VALENTS

(Hillions (Nillions (Willions (Nillions

of Kronur) of Dollars) | of Kronur) | of Dallars)
Ce 461.6 $29.8 - $ --
. e 28.4 -
e 27.8 1.7 - --
. 433.8 26.7 -- -
Ce 20.8 1.2 5.0 0.3
e 202.7 12.4
e 454.6 27.9 207.7 12.7
. oe 257.5 15.8 10.5 0.6
257.5 15.8 10.5 0.6
21.5 1.3 10.5 0.6
76.0 4.7 — _—
160.0 9.8 — —
.. 257.5 15.8 10.5 0.6

1 pata ae of Narch 31, 1956.

2/Represents loan repayments and intercat, less aduinistrative espenses for the Icelandic Development Banky

June 30,

1956 data not available.

1 RELAND
STATUS OF COUNTERPART FUNDS
JUNE 30, 1956
CUMULATIVE, APRIL 3, 1948. JuLy 1, 1985 -
JUNE 30, 1936 JUNE 30, 1956
PURFOSE LOCAL OOLLAR LOCAL DOLLAR
CURRENCY EQUI VALENTS CURRENCY EQUI VALENTS
P ponanty | of"belionty [T puunnts | of¥beticns)
Deposits in Special Account + . . o & o v o o . e 6,501.6 $18.2 - $ -
Adjusted Dollar Equivalents of Deposits . . « . . . 18.2 -
Reserved for United States Use. . . + « + + « « & 326. 1 0.9 - -
Balance for reland « « + . « ¢« s ¢ ¢ ¢ ¢ v + o« & 6,176.5 17.3 ~ -
Unreleased Balance July I, 18556 + « « « « v s 4 & & 6,142.6 7.2
Total Available for Approval, . . . . « . « o « 4 & 6,176.5 17.3 6, 142.6 7.2
Total Approved for Withdrawal . . . « . « . + « ¢ & 3,143.9 8.8 3,110.0 8.

Promotion of Production « « o v « o v o v o 4 o s 3,183, 8.8 3,110.0 8.7
Agricultural Research and Extension Services. . 8.7 . - _—
Technical Assistance. . . . . . . . . « « & « . 3,135,2 8.8 3,110.0 8.7
Total Withdrawn . . v+ v v v v v v v v e e 1,025.9 2.9 992.0 2.8

Balance of Approvals to be Withdrawn . . . . . . . 2,118.0 5.9

Technical ASSISTANCE . v ¢ v v 4 o & o & o » o 2,118.0 5.9

*Less than $50,000.




ITALY

STATUS OF COUNTERPART FUNDS

JUNE 30, 1956
CUMULATIVE, APRIL 3, 1948. TJULY 1, 1955 <
JUNE 30, 1356 JUNE 30, 1956
. DOLLAR LOCAL DOLLAR
PURPOSE cJﬁﬁ?ﬁbv EQUKLALENTS CURRENCY EQUIVALENTS
(lelxan: (Millions (Billions (Milliong
of Lire) of Dollars) of Lire) of Dollars)
Deposits in Special Account . . . . . . . 8u6.2 $1,387.4 2.8 LY/
Adjusted Dollar Equivalents of Deposits . 1,356.7 4.4
Reserved for United States Use. . . . . 48.0 77.7 0.3 0.4
Balance for Jtaly . . . . . ... ... 798.2 1,279.¢C 2.5 1.0
Unreleased Balance July I, 19556 . . . . . 61.6 92,3
Total Available for Approval. . . . . . . 798.2 1,279.0 6.1 107,
Total Approved for Withdrawal . . . .. . 748.0 l,198.7 13.9 22.2
Military Production, Construction, and a4.0 S4.4 - -
Matériel o v v v v v v o v o v 0 o .
Promotion of Production . ., . « « . . . 561.6 899.9 13.8 22.1
Agriculture and Natura! Resources , . 161.8 256.0 —_— —
Land Reclamation, Irrigation, etc. 134.2 214.7 - .-
Research and Extension Services . 1.9 2.8 .. .-
Farm Credit . 1.5 2.4 .e .a
Other Agricultural Programs . . . . 24.3 39.4 -e .e
Manufacturing - Primary Metals. . . 4.1 22.6 _— —
Transportation, Communicatlon, and
Utilities., . . . . . . . . .. ..., 200.8 322.6 — —
Ra“lroads . . 137.4 220.8 .o .-
Watervays and Harbors . 16.3 26.1 .n .
Merchant and Fishing Fleet. 8.0 12.8 .. .-
Airports. . . . 0.8 1.3 .- -
Noads and Htghway Brldges 24.6 39.5 .o ..
Communication Facilities. . 4,3 7.4 - ..
Electric, Gas, and Pover Fcculttlcs . 0.8 1.2 .- .
Water Systems . 8.5 13.8 . -
Loans to Commerce and Industry, N.E.C. 166. 1 265.6 13.8 22.1
Undistributed . . . . . . . .. - 18.8 30. 1 -— —
Productivity Projects . ., . . . . . . . 12.9 20.6 0.1 0.1
Intra-Europoan Projects . . . ., , . . [ 1.8 -— —
fndustry. . . . . . o o000 . L 6.6 10.5 _ —_—
Other . . . . . . . . . . ... ... 5.2 8.3 0.1 0.1
Other Purposes, . . . . . . ... ... 139.4 223.8 -- -
Housing . . . e e e e e e e e 103, t 165. 56 — _—
Public Buuldings. P e e e e e e e 22.5 36, | —_ —
Health. , , . C e e e e e e e 3.4 5.6 _—
Tourism . o« v v v v v v v e e .. 8.0 12.8 — —
Undistributed . . . . . . . . . ... 2.4 3.8
: Y
Total Withdrawn™, . . . . . . . . . . ., 727.8 1,166.5 20.3 32.5
Balance, of Approvals to Be Withdrawn. . . 20.2 32.2
Loans to Commerce and Industry, N.E.C. 16.3 26. 1
Productivity Projects - Other o « « o » 3.9 6. |

4/ Excludes 47,7 billion lire loaned by the Bank of Italy to the Ministry of Treassry.
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NETHERLANDS?!/

STATYS OF COUNTERPART FUNDS

JUNE 30, 1956
CUMULATIVE, APRIL 3, 1948- JULY |, 1955
JUNE 30, 1956 JUNE 30, 1956
PURPOSE LockL DOLLAR LOCAL DOLL AR
CURRENCY EQUI VALENTS CURRENCY EQUIVALENTS
(Millions (¥illions (Nillions (Millions
of Guilders) of Dollars) of Guilders) of Dollars)
Deposits in Special Account « o &+ ¢ v ¢ s o ¢ ¢ 0 3,319.0 $973.% - 13.9 $- 3.7
Adjusted .Dollar Equivalents of Deposits . . . . . 901.1! - 3.7
Reserved for United States Use .+ « « v o v o o 1711 15.6 - 0.7 - 0.2
Balance for Netherlands « « « « ¢ v « o o o s s 3,i47.9 855.5 - 13. - 3.5
Unreleased Balance July 1, 1955 « v « v & « ¢ ¢ o » 524.7 138.0
Total Available for Approval « « + ¢ « « o ¢ s o« » 3,147.9 855.5 511.5 134.5
Total Approved for Withdrawal + « « o « « + v ¢ o & 2,737.2 747.6 100.8 26.6
Military Production, Construction, and Matérie! . 328.0 85.2 ﬁllf 16.2
Debt Retirements o« « « o » ¢ o ¢ o ¢ o o o o o s 759.0 197.4 29,2 o--
Promotion of Preduction .« « ¢ « ¢ o ¢ ¢ o ¢« o s 1;332;2 336.1 1251; 10.3
Agricuiture and Natural Resources . . . . « o 658.8 179.8 : 4.4
. : ; 293.7 80.9 0.7 0.2
Lond Reclamation, Irrigation, etc. . . . . 0.5 0 1
Rescarch & Exgcnsion Services . o« v 4 e e s 55.7 1?'2 ;_ '
Farm Credit o« o « « o o o o o 6 s o v o o s 32'2 0'3 - o
Fo EFY o o o o o o 0 0 4 4w e e s .. . . "
Other Agricultural Programs . . v « o + « « 277.2 76.0 -7 4.1
Manufacturing « o« o o o » o o « o s @ » .. 103.9 27.3 - -
Primary Metals . « « « « v ¢« ¢« o o« o v s 94.3 24.8 .- -
Hiscellaneous Manufactures . « « « « « o o « 9.6 2.5 -- --
Transportation, Communicaticn, & Utilities . 363.8 95.7 - -
Watervays and Harbors « « « « o ¢« ¢ ¢ o o o« 32.2 8.4 -- --
Roads and Highway Bridges . « « « « « « + o & 313.7 82.6 - .-
Communication Facilities . o o o o o o o o o 17.8 4.7 -- .-
Technical ASSISLANCE « « o« o o o ¢ o o s o o o 5.0 t.a 1.0 0.3
URBistributed « o o o o o o o o o o o o s s o 120,5 31.8 21.3 5.6
Productivity Projects « « + o o o o ¢ « o ¢ » o o 1.3 3.0 0.1 __:_
Intra-European Projects « « o« + ¢ ¢« ¢ o o o o 0.9 0.3 - -
Agriculture . « « o o o o s e e e e s e e s 2.0 0.5 - -
INAUSEEY « o ¢« o o o s o e o s e e e e e e e 8.3 2.2 bt —
OLtREF & v v o o o o s o o = s & o 3 o o 8 4 e 0.1 * 0.1 *
Other Purposes o o « o o s ¢ o ¢ o o o o o o x0» 399.9 125.9 .- ==
HOUSING + o o o o o o o o 6 o o o = s 0 o v ot 299,8 99.6 - -
Health & Saritation . o « « « ¢ o v o ¢ o o o 6.7 1.8 - -—
Transportstion of Relief Packages . + « « « o 0.5 0.1 - -
TOUPISM o o o o o o o o o o o 5 & & o o o o o o 7.5 1.9 —— —
UNdistributed « « + o o + o o 5 o o o s o o o o 85.3 22.5 —— -
Total Witharawn « o o v v v v v v v o v i e e 2,681.5 732.9 131.9 34.7
Balance of approvals to be Withdrawn . ., . . . . . 55.7 4.7
Military Production, Construction, and Materiel . 37.8 9.9
Promotion of Production , . . . « . . &« 4 « .+ .+ 9.3 2.5
Agriculture . . « o o o v 4 s e @ e 0w e e B0 e
Technical ASSIStANCE . 4 4 . e 4 e e e e . s 0.3 0.1
Undistributed . . « « ¢« « ¢ ¢ s ¢ ¢« o & o s o » 3.9 I.0
Productivity Projects . . . . . + +« ¢« ¢« ¢« o o« « »
Agriculture . . . . . . . . . e e e e '%_g' 'g’"g‘
Industry .« . ¢ o o v o ¢ 0 . . . e s s e e ’ )
OthEr v v v i v e e et e e e e e e e e S'? "8

1/Excludes Indonesia. *Less than

50,000 units,
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STATUS OF COUNTERPART FUNDS

NORWAY

JUNE 30, 1956

CUMJLAﬂVE, APRIL, 3. 1948.

JULY 1,° 1955

JUNEV 30, 1956 JUNE 30, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLL AR
CURRENCY EQUI VALENTS CURRENCY EQUIVALENTS
(Millions fWillions (Killians (Willians
of Kroner) of Doliars) of Kroner) of Dollars)
Deposits in Special Account « « « v v ¢ ¢ 0 4 vou o 2,590.4 $398.7 12.0 $1.7
Adjusted Dollar Equivalents of Deposits . . . . . . 385.1 1.7
Reserved for United States Use., , ., . . . . . . . 137.6 19.3 1.2 0.!
Balance for Norway. . . « v v v v v u v v v b o 2,4582.8 J65.8 10.8 1.6
Unreleased Balance July |, 1955 . « « + v + . o . . 102.1 4.3
Total Available for Approval. . « « v v ¢ v ¢ . . . 2,452.8 365.8 112.9 15.9
Total Approved for Withdrawal . . . . . .. ... . 2,362.9 353.1 3.0 3.2
Military Production, Construction, and Materlef. . 343.0 48.0 23.0 3.2
Debt Retlrement . . ., . . . . . . . v o v v v W 1,93t.0 292.7 -- --
Promotion of Production « o v o v ¢ ¢ « & 4 & & W 60.0 8.4 -- -
Extrrctive Industries . o . . . . . . . . . .. 41.0 5.7 - -
Coal Mining . .. ., . . . . .. .. 3.0 0.4 .. .-
Netal Mining. . . . . . . . . . . ... ... 38,0 5.3 .- .-
Railroads . . . . . . . e e e e e e e e e 19.0 2.7 —_— —_—
Productivity Projects . . . . . . . . ., . .. .. 28.6 4,0 = bl
Intra-European Projects . . . . . . . . .. .. 2.3 0.3 - -
Ag-teulture . L . L . L L L Lo, . 6.0 0.8 - -
Industry e e e e e . e s e e e . .. 10.0 1'4 — ——
Other . . . . ... e e e e . .. 10.3 15 - -
Other Purposes. . v v v v v v v v o v o s o 0 s o 0.3 * == ==
Transportation of Retief Packages . . . .« « « . 0.3 = . —
Total Withdrawn « « + v ¢ ¢ v % v o v o 4 0 s 0 o & 2,348.9 351.2 30.0 4.2
Balance >f Approvals to Be Withdrawn . . . . .. . 14.0 1.9
Productivity Projecte « + 4 « o 4+ ¢ ¢« o ¢ & 4 4 14.0 1.9
Agriculture . ., . , . . . . .. ... ... 1,2 0.2
Industry . . . . . . . . . L e 6.8 0.9
Other o o o o o v i v s e e e 6.0 0.8
* Less than $50,000.
PORTUGAL
STATUS OF COUNTERPART FUNDS
JUNE 30, 1956
CUMULATIVE, APRIL 3, 1948- Juty 1. 1955 .
JUNE 30, 1956 JUNE 30, 1956
PURPOSE LoCAL DOLLAR LOCA® DOLLAR
CLRRENCY EQUI VALENTS CURRENCY EQUIVALENTS
il Nilli i i Nilli
o T S o H SSRGS | Wffetiit)
Deposits in Special Account « + v « v o v v ¥ v u 707.2 $26.1 23.9 $0.8
Adjusted Dollar Equivalents of Deposits . . . . . . 24.5 0'?
Reserved for United States Use. . . . . . .. . . 39.8 1.3 i.8
Balance for Portugal, + » v v v ¢ v v v v v v v 667.4 23.2 22.1 0.8
0.1 0.8 *
Other Deposits. . « v v v v v v v v v v 0w e 2.3 . .
Unreleased Balance July |, 1955 + « « v + ¢ ¢ o« « %.8 3.3
Total Available for Approval. . « . « v o v ¢ ¢ « & 669.7 23.3 7.7 4.1
Total Approved for Withdrawal . . . « « 4 o « o 4+ . 582.0 20.2 30.0 1.0
Promotlon of Productlon o +« v v o ¢ o « ¢ o o & & 514.0 17.8 30.0 1.0
Agricuiture and Natura! Resources . . . . . . . 80.0 2.6 — —_—
Land Reclamation, Irrigation, etc. 40.0 1.3 -- L.
Farm Credit . . . . . . . .. ..., 40.0 1.3 -- --
Manufacturing . . . . . . . . e e e e e e e 17,0 0.6 -10,0 -0.4
Food Products . . . . . . . . ... ... .. -- .- -10.0 ~0.4
Fertilizer. . . . . . . . .. .. R 17.0 0.6 .- -
Transportation, Communication, and Utilitles, . 4!7.0 14,6 40.0 t.4
Railroads + o . v v v 0 v v e v e e v e e 40.0 1.4 40,0 1.4
Merchant and Fishing Fleet . . . . . .. .. 27.0 1.0 .- .-
Electric, Gas, and Pover Facilities . . . . . 350.0 12.2 .- --
Other Purposes. . . . . v v v v v v vt v v e oa 68.0 2.4 i ==
Public Buitdings. . . . . . . .. . ... .. . 68.0 2.4 - -
Total Withdrawn . v v v v v v v v v v v s v v e s 582.0 20.2 30.0 .o

« Lews than $50,000.
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SPAIN

STATUS OF COUNTERPART FUNDS
JUNE 30, 1956

CUMULATIVE JULY 1, 1653 JULY 1. 1955 .
JUNE 30, 1956 JUNE 30, 1956
LOCAL DOLL AR LocAL DOLLAR
PURPOSE CURRENCY EQU) VALENTS CURRENCY EQUIVALENTS
(Millions of (Millions of (Millions of (Millions of
{Pesetas) Dollars) (Pesetas) Dollars)
Deposits in Special Account « « . v v v 4 4 44w . 2,270. | $64.9 1,837.4 $52.5
Adjusted Dollar Equivalents of Deposits . . . . . 64.9 52.5
Reserved for United States Use . . . . . . . . . 276.8 7.9 24,4 5.8
Balance for Spain v « « « « o o ¢ ot 4 x4 0 o4 s 1,993.3 57.0 1,653.0 47.2
Unreleased Balance July [, 1955 «+ « « « « & & o 4+ & 334.3 9.6
Total Available for Approval . . . « « ¢« ¢ ¢ o « & 1,993.3 57.0 1,987.3 56.8
Tota! Approved for Withdrawal . . . . . . . . . . 1,614.3 46. 1 1,608.3 45.9
Mllitary‘Productlon. Construction,
and Materiel o . . o o v 0w e e e e e e e 1,162.8 33.2 1,162.8 33.2
Promotion of Production . . . . . . . + . . 451.2 i12.9 $45,2 12.7
Transportation, Communication, and Utilities 440.2 12.6 440.2 12.6
Railroads . « « + « & « « .+ & v e e e e e 247.3 7.4 247.3 7.1
ALrports « v v o v s 0 v e e . . .. 12. 4 .3 12. 4 0.3
Ruads and Highevay Bridges . . . . . . . 168. 3 4.8 168. 3 4.8
Water Systems . . « o v ¢« ¢ o v ¢ v « ¢ o s 12.5 0.4 12.5 0.4
Technical Exchange . . « .« & ¢ ¢ ¢ v o o « o & 1o 0.3 5.0 0.1
Other Purposes - Undistributed . . . . . 0.3 . 0.3 .
Total Withdrawn + « v v v v ¢« o ¢ 4 ¢ s o s o o 1,607.8 45,9 1,601.8 45.7
Balance of Approvals to be Withdrawn . . . . . . . 6.5 0.2
ATrports . . v v v v e i e e e e e e e e e 6.5 0.2

*Less than $50,000.
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UNITED KINGDOM
STATUS OF COUNTERPART FUMDS

JUKE 30, 1956
CUMULATIVE APRIL 3, 194A . JULY 1, 149585 .
JUNF. 30, 1956 JUNE 10, 1956
PURPOSE (.utng::Ev DOLLAR EQUEIVALENTS CURREREY DOLLAR EQUIVALENTS
z;h;::::f; (¥ilitons of Dollers) g";.:::;f; {Millians of Dollars)
Deposits in Speclal Account . o v o v v v v v v 0w .. 836,860 $2,668.6 2,889 $8.1
AdJjuated Dollar Equivalents of Deposits . . . . . . o . . 2,575.9 8.1
Reserved for United States Use . . . . . .. ... ... 50,724 149.0 269 0.7
Balance for United Kingdom o + & v v ¢« v ¢ v v v v v W 786,136 2,426.9 2,620 7.4
Unreleased Balance July I, 1955 . v ¢ v v v v v v 0 oW 386 1.0
Total Available for Approval . . « v v v v v v v v v .. 786,146 2,426.9 3,006 8.4
Tota]l Approved for Withdrawal . . ..., . ., . e e e s 785,930 2,426.3 2,800 2.8
Military Production, Construction, and hlerlul “ e e s 248,800 699.4 2,800 7.8
Debt Retlrement, . . . . ¢ 4o ¢ v o o o ¢ o ¢ s s o o o o 628,950 ’ 1,706.7 - -
Promotion of Production .+ + v o o v o v 4 s o o & .. 3,100 _8.7 -~ -
Agricultural Research and kxtenslon Services . + . o . 251 0.7 bt et
Extractive Industries, Coal Mining . , , .- . 155 G.4 -— —
Transportation, Communication, and Utlllnes . 2,260 6.3 - -
Railroads. « v v v v v v st s e e e e e e e 475 1.3 .- .-
Waterways and Harbors . . . . . . . v v v v v v 323 0.9 .- -
Roeds and Higheay Bridges . . . . . ., . . .. . 1,462 4.1 .- .-
Deficlency Materials . o o . . v . . . 0 v v v v v w 92 G.¢ - —
Technical Assistance . o v v v v v v v v v v 4w 0 v v s 312 0.9 - -
Productivity Projects . . . oo v oo v v .. 3,815 9.6 bt =
Intra~European Projects , . . . , . . “ e e . 257 Q.7 - -
Agriculture. o . o oo v oL oL e . 00 2.0 - —
INdUStry. o o 0 v 6 v v v s 4 h e e e e e .« 2,225 6.2 - -
Labor v v o s 4 o o v v e e e e e s e e e e 12 0.1 - v
Overseas lerritories . . . « « « e e e e 21 0.6 -— —_—
Other Purposes o« & v ¢ v ¢ o v e v e s e e e e e _8cs .9 A o=
Transportation of Rulief Packages . . . . . ' 665 1.9 —-— -
Total WIthdrawn .« o v v v v v o v v v i e e e 785,404 2,424.8 3,288 9.2
Balance of Approvals to be Withdrawn + + « + v v ¢ « . 4 s 526 t.5
Praductivity Projects . v ¢ o v v v v v v v v a0 526 .5
YUGOSLAYIA
STATUS OF COUNTERPART FUNDS
JUNE 30, 1956
QUASILATIVE APRIL 3, 1948 o SULY 1, 1ush o
JUNE 30, 1956 JUNE 30, 1956
PURROSE cumoeaL DOLL AR EQUIVALENTS Uy DOLLAR EQUIVALENTS
o R (Millions of Dollars)| ~ (Milions of (Willions of Dollars)
Deposits in Special Accountd/, . . . . . ... ... ... 81,595.8 $30C.1 11,512.0 $38.4
Adjusted Dollar Equivalents of Deposits . . . .. . . .. 272.0 38.4
Rescrved for United States Use . . . . . ., . v ¢ .. . 6,834.6 22.8 910.1 3.0
Balance for Yugoslavia . o v v v v v s v v 4 0 0 s 4w 74,761.2 249.2 10,601.9 35.4
Unreleased Balance July I, 19556 . o . v v v v v v v v & 43,064.3 143.5
Total Available for Approval . v « v v v v v v v v v v 0 74,761.2 249.2 53,666.2 178.9
Total Approved for Withdrawal . . . . . . . . . v ... 50,652.8 168.8 29,557.8 98,5
Military Production, Construction, and Waterle! . . . . 32,47%,0 108,2 14,001L.0 48,7
Promotion of Production . . v ¢ ¢ v v v o v v 4 4 v 4 16,595.2 55.1 13,940.2 LX1%:]
Agriculture and Natural Resources . . . . . e e 5,069.0 6.9 3,334.0 it
Land Reclamation, Irrigation, ctc. .. 6R8.0 2.3 -- .-
Research and Extension Services 55.0 0.2 -- .-
Foresavy . . . 399.0 1.3 -- ..
Other Agr\tul(ural I'rugran . . 3,947.0 13,1 3,334.0 1.4
Manufacturing . . . . v . v o v 0 00 .. o e 6,6.¢ 220 788, 6 19.5%
Fertilizer ., . o 840, 0 2.8 -- .-
Electrie Hnrhmrry . Ce e e e 5,.788.6 19.3 5,788.€ 19.3
Transportatlon, Comunlcutucn and Utliitles , . 4,817.6 16,1 4,817, 6 i6,1
Rarlroads 3,284.6 11.0 3,284, 1.0
Roads and Illxh-ay l!rmgen . 1,513.0 5.1 1,533, O 5.4
Other Purposes o . . ¢ v v v v v v o v v e e e . 1,683.8 5.% 1,806.6 5.3
Housing . , . b e e e e e e e e e . - 1,200.0 4.0 1,200.0 4,0
Health and qm\ltnﬂcn N e e e e e 10.5 0.1 -6.% *
Transportation of Retief l’\ckdge' PPN . 3.1 * 134 ¢
Tourdsm . o v 0 v v s s e e e e e e . 400.0 'A 400.0 1.3
Total Withdrawn . . . ¢ v v v v v v i e e e 50,501.6 168.3 29,557.8 98.5
Balance of Approvals to be Withdrawn . . . . . . . . .. . 151.2 0.5
Agriculture and Natural Resources . . . , , . . 15,2 0.5
Research and Extension Services . . . 48.2 0.2
Other Agricultural Programs . . . 3.0 0.1

1/ Inc ludes deposits of Title 11, Pl 480 sales proceeds.

*i.ess than $50,000,
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NEAR EAST, AFRICA, ANO SOUTH ASIAN PROGRAM COUNTERPART FUNDS

Counterpart deposits equivalent to 31,590
milllon were made through June 30, 1956, by
the six countries in this region reporting
counterpart accounts by that date. {CA ap-
provals for withdrawal for country purposes
amounted to the equivalent of $1,172 miltion,
or 78 percent of the tota! counterpart funds
available for country use. Withdrawals for
country purposes were the equivalent of
$1,158 million and transfers to the U.S5. ac-
count were equivalent to 384 million., Greece
and Pakistan accounted for nearly all of the
unreleased balances at the end of June.

During the twelive months ended June 30,
1956, the equivalent of $115,3 million was
approved by ICA for withdrawal for country
yse, of which $66,5 million was for military
purposes in Turkey and Greece and $29.9 mil-
lion was for agriculture and natural resources
projects in lIsrael, Pakistan and Turkey.
Other important releases were $6.1 million
for health and sanitation projecls and $5.7

miltion for community development, social
welfare and housing projects, all in lIsrael;
and $5.4 million released In lran for oud-

getary support.

ICA Approvals for the Withdrawal of Near East, Africa, and South Asia
Counterpart Funds Totalled $115 million, July I, 1955 - June 30, 1956"

MILLIONS OF DOLLAR EQUIVALENTS

PURPOSE o 10

20 30 40

MHilitary Purposes

Agriculture and
Natural Resources

Health & Saritation

Community Develcpment,
Social Weifare 8 Housing

Iranian Budgetory
Support

Other

1/ Inciudes six months only for lran.

AVAILABLE FOR
COUNTRY USE

B///\’?A
/,‘:\pproved for
, Withdrowal

$115.3Miltion

Available for
Approval
334 .4Millio

Total $ 4497 Million
Dollar Equivalents
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NEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUNDS

In this region, Greece and Turkey have
counterpart accounts similar to the curopean
counterpart accounts, both indeposit require-
ments and in the purposes for which the
country portion is used. Tha israeli account
ls also on a commensurate deposit basis, but
the uses of the counterpart are more like the
Far East project-type assistance. The Jordan
account and both Pakistan accounts are on a
sales proceeds basis and the country uses are
classified on a field of activity basis,

The special loca! currency account in
lran prior to July I, 954, (the so-called
"Account 5"}, was not a true counterpart
account, but rather the proceeds in rials of
the sale of U.S. aid dollars to the Bank Mell]

various government purposes and were with—
drawn from the account as needed by the
government of lran without requiring specific
approval by ICA. "Account 60," in which
counterpart funds generated by fiscal year
1955 and subsequent aid are deposited, is a
true counterpart account, with deposits on a
sales proceeds basis and withdrawals subject
to ICA approval. No report has been recejved
since December 1955,

In addition, Egypt, Lebanon, Libya and
Nepal have received aid requiring counter-
part deposits. Through June 30, 1956, no
reports had been received covering deposits
in these countries. In the case of India,
no counterpart depositswere required through
the end of fiscal 1956 as all aid generating

of Iran. These funds were used by lran for gsa|es proceeds was classified as loan aid.
ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST, AFRICA, AND
SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
JUNE 30, 1956
(Dollar equivalents of the local currencies In thousands of dollars)
cous Ry
APRIL 3, 1948 . JUNE 30, 1956 JUNE 30. 1956
APPROVED FOR
Wi THDRAWAL WITHDRAWALS A DR
TOTAL 274 v v v v v v v v e n o v o o] $1,171,516 $1,158,378 $115,2y472/
Agriculture and Naturai Resources . 207,311 199,241 29,851
Industry and Mining . . . . . . .. 157,296 153,930 3/
Transportation . . . . ... ... 98, 668 98, 482 } -701=
Health and Sanitation . . . . . . . . 21,845 21,168 6,136
Educatlion . . . . . . .. ... .. 2,168 2,168 -
Community Development, Social
Welfare and Housing . . . . . .. 226,628 226,502 5,684
General and Mlscellaneous . . . . . 15,912 15,799 —_—
Milltary Purposes . » « + v & . . . 324,900 324,900 65,500
Undistributed Technical Assistance. 14,710 i4,110 1,510
Famine Rellef . . . . . . . .. .. 6,061 6,061 —_—
tranian Budgetary Support . . ., . , 81,467 81,467 5,375
Undistributedd/ . . . ., . . . .. 14,65 14,651 1,892
{/Includes approvals for withdrawal of deposits under P.L.. 77, Pakistan Meat Progras.
Includes data for Iran only through December 31, 1955; no later report received.
2/Bxcludes any activity for Jordan.
3/ Includes decrease of $1,104 thousand for ‘‘Industry and Mining”’ and ‘ Transpor:ation’]
in Israel, fn~ which fiscal year data are not available separately.
4/Represents progras support funds for Iran handled through the Master Joint Fund.




GREECE

STATUS OF COUNTERPART FUNDS
JUNE 30, 1956

CUMULATIVE, APRIL 3, 1948. JuLy 1, 1955

JUNE 30, 1956 JUNE 30, 1956
LOCAL DOLLAR LOCA DOLL AR

PURPOSE CURRENCY EQUIVALENTS cuan:r:‘cv EQUI VAL ENTS
(Nillions of Nilli (Millions of Milli
Hew Lovagy, | OGRHE0T | e Tewunyy | (hoticns)®’

Deposits in Special Account vee o o o o v 4 o 4 0 s 17,824.4. $1,133.7 7713.7 $25.8
Adjusted Dollar Equivalents of Deposits . . « .+ « & 824.9 25.8
Reserved for .S, Use « « « « v o v 0 v o 0 o o & 1,116.8 56.5 77.3 2.6
Balance for Greece . « ¢ + » o o s s o s ¢ o o o 16,707.6 767.5 696.4 23.2
Other Deposits?/. o v v v v v v v v 0 o 0 v 0 e 39.9 1.3 - -
Unreleased Balance July |, 1955 ¢ « « v 2 v s o s & 7.500.0 250.0
Total Available for Approval . . « & ¢ v o o ¢ o 16,747.5 768.8 8,196.4 273.2
Total Approved for Withdrawal « . « « & + ¢« ¢« « & & 9,370.1 522.9 819.0 27.3
Military Production, Construction, and Matériel . 3,072.8 108.8 800.0 26.7
Promotion of Production « + « o « ¢« o ¢« & » ¢ 3,604.3 218.5 - -n
Agricuiture and Natural Resources . . . . . . . 1,046.0 64.9 - -
Land Heclamation, [rrigation, ete. . . . . 624.2 38.6 -~ -
Research and Extension Services « + « « .+ » 98.3 5.6 - --
Farm Credit « o o v o 4 o v o o o s o o o o o 115.3 6.3 .. -
Forestry .+ v v o o o v s o o 0 o b e e 4 s 60,2 4.0 -- .-
Fishing . R I 19.6 1.2 -- -a
Other Agricultural Programs . . . « . + « + . 128.3 9.2 -- --
Extractive Industries ... . . . . . 2251 10.8 - -
Coal MIntng « o v v v v v v ¢ 0 o v o o o o s 136.0 6.8 - --
Metal Mining « o ¢ ¢ v v v v o v v o o o & 88.6 4.0 .- --
Other Mining and Quarrying .« o « « o « 4 o o 0.5 ¢ -- --
Manufacturing ... « « ¢« « ¢ o v 4 e v e 317.0 8.9 — -—
Food Products « « v o« « v o ¢ 0 o o s o o s 59,9 3.9 .- .-
Basic Textiles o « o« v v o o o ¢« 4 s o o » 36.0 1.8 - -
Primary Metals . . v « v o ¢ o o v ¢ o v o 178.9 11.8 -- -
Chenicals, except Fertilizer .. . . « « ¢« « . 19.0 O.f . -
Electrical Machinery .« v v v v o v v o 4 . - .-
Miscellancous Manufactures . + o« « « o o« o o 22,2 0.8 -- .n
‘Transportation, Communication, and Utilities 1,540.6 93.3 - -
fatlroads « v v v o o 4 v o s o v 0 o o o s s 223.3 15.4 -- --
Waterxays and MHarbors « « +« o « o o 0 v o o 112.6 ¥.9 -- .-
AIrpPorts « o v o« o o 4 o o o o s o s o 4 0 » 29.4 1.8 -- .-
Roads and Highway Bridges . « « « « ¢ « v v o & 342.8 27.0 -- --
Communtication Facilities . o « + « o v « o « 26.5 1.8 - --
Electric, Gas, and Powver Faciltties . . . . . 746.8 34.3 .- -
Hater Systems . o o o v o o o 4 o o x o s 0 59.1 4,1 - --
Technica! ASSIStaNnCe . o 4o v « v o v o o 1+ a 161.1 16.7 - -
Loans to Commerce and Industry, N.E.C. . . . 206.0 13.6 - -
Undistributed . . ., .0 0 v v e e e e e 118.5 4.3 - -
Productivity Projects « o . & o & ¢ ¢ ¢ o v 1 « @ 45.0 1.5 18.0 0.8
Intra-European Projects . . . e e 2.4 0.1 - -—
DLNEEr & v & o » o o o o o o s o o o o 0 o s & o 42.6 .4 18,0 0.6
Other PUrposes . o . « o o & o = o o o 0 o o 4 o 2,638.0 196.2 1.0 * *
HOUSIRG & & v v v 4 v o v v s 0 s 0 v s o o o » 796.4 6i.2 - —
Public Bulldings .+ & ¢« ¢ v v o ¢« o o o o 0 o o 66.0 4.8 —— —-—
Health and Sanitation « « « v & o o o o o o0 126.4 8.7 —— ——
Care of Refugees G e e e e e e e e e e t,233.5 97.9 - —
Miscellaneous Soclal Services , ., . . . . . . 238.3 It.8 1.0 b
Transgortation of Relief Packages . . . . . . 3. 0.8 - -
TOUurism . o v v o v o o o o o b e e e s s e 65.0 4,5 - _—
Undistributed . . . . . o 4 s 0w e e e 0. 4 99,3 6.5 - -—
Total Withdrawn . . . . v v ¢ v v v 0 v v o v v 9,3582.1 522.3 823.0 27.4
8alance of Approvais to be Withdrawn . . . . . . . 18.0 0.6 - -
Productivity Projects - Other . . . . « o + o » o » 18.0 0.8 - ==

A

Utn May 1, 1954, old dr were e

to a new issue drechma basis.

ged for new

issue drachmas at 1,000 to 1. All local currency data have been converttd

2/ Includes l:llll. totaling 39,9 aillion new issue drachmas (equivalent 31,3 million) deposited in the special account, as
follows, in millions: repfywnt of P.1. 472 loans §.8; repayment of P.L. 75 AMAG loans, 7.0; P.L. & proceeds of sales, 0.3;

and other, 23.8. .
® Lexs than 50,000 units.
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‘IRAN
STATUS OF COUNTERPART FUNDS
JUNE 30, I956
i
CUMULATIVE THRU JuLy 1, 1985.
JUNE 30, 1956 JUNE 30, 1956

PURPOSE LOCAL DOLLAR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
.i'j".;f!f?l% (Thousands) 2’;;‘;?{:‘) (Thousands)

"ACCOUNT 60" '

Deposits in Special Account!’/. . . . ... . 2,499 $27,795 516 $5,737
Transfers to U.S. Portion ... .. ... - - - -
Balance for Ilran . + « + v« v v 4 ¢« v « o & 2,499 27,795 516 5,737

Unreleased Balance July [, 1955 . . , . . . 29 322

Total Available for Approval . . . . . .. . 2,499 27,798 545 6,059

Total Approved for Withdrawal .. ... .. 2,491 27,704 536 5,967

lranian Budgetary Support . . . . ., . . 1,902 21,150 366 4,075

Program Support?/. e et e s e e e e 589 6,554 170 1,892

Total Withdrawn . . . . .. ... .., ... 2,491 27,704 536 5,967
"ACCOUNT 5"

Deposits in Special Accountd/. . . . ... . 6,250 $68, 497 123 -$1,345
Transfers to U.S. Portion . . ... ... -- - - -
Balance forlran . . ... ... ... 6,250 68,497 123 1,345

Unreleased Balance July I, 1955 . . ... . 3 38

Total Available for Approval . . . . . . .. 6,250 68,497 126 1,383

Total Approved for Withdrawal . . . ... .| 6,243 68,414 i9 1,300

lranian Budgetary Support . . . . . .. 5,504 60,317 i19 I, 300
Program Support?/, ., , . . ., ... .. 739 8,097 - —
Total Withdrawn . . v ¢ ¢« v v ¢ ¢ ¢ ¢ v+ & 6,243 68,414 119 1,300
NOTE: Dpata are as of December 31, 1955. No June 1956 report received. pata are based
on average conversion rates of 89,5 rials to $1 for “Account 60" and 91.25 rials
to $1 for “Account 5* on unrounded amounts of rials.
!/ Data cover deposits into "Account 60" generated by fiscal year 1955 and subseguent aid.
?/pata by field of activity not available as funds were released to the Master Joint Fund
and comningled rials were in turn released to ‘individual projects. :
#Data cover deposits into "Account 5" established prior to fiscal year 1955. This account
vas under unilateral control of the Government of Iran so it is not a true counterpart
account, although in practice releases are made according to a "planning" table i
approved by GOI, Ministry of Finance and Director of USON/Iran.
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ISRAEL
STATUS OF COUNTERPART FUNDS

JUNE 30, 1956
CUMULATI VE
JULY 1. 195%. Jutky 1, 1955-.
JUNE 30, 1956 JUNE 30, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Thoutands (Thousanc s
of Israels (Thausands} of liraeli {Yhousands)
ounds) Paunds)

Deposits in Special Account . « « v ¢ ¢ o« v s b e 0 e e 196,5441/( $203,132 29,649 $30,642
Transfers to U.S. Portion . « o v v ¢ o ¢ 0 v @ 000 338 349 - .
Balance for Israsl « « « ¢« s ¢ 4 v s e e vt s s 4. 196,206 202,783 29,649 30,642

Unreleased Balance July |, 1955 ¢ + &+ « ¢ o v v v o ¢ o o & -4,837 -4,999

Total Available for Approval .+ « ¢ « ¢ ¢ + ¢ ¢ o« s ¢ o o & 196,206 202,783 24,812 25,643

Total Approved for Withdrawal « « . v &+ v o s v v 0 v e 199,5472/1 206,2363/ 28,153 29,096
Agriculture and Natural RESOUFCES + o v v » o o s « o & » 92,487 95,587 17,883 18,482
Industry and Mlalng . « o o v v o v 4 o 0w e e e e s 37,649 38,911 3 /
Transportation o « v o v e v e e e e e .. 23,044 23,817 -1,0658/| -1, 101
Heulth and Sanitation . . . ¢ v v ¢ v o o o v 0 2 v o o & 7,785 8,046 5,835 6,051
€ducation . . . . . W e et e e e e e e e e e e B 2,000 2,067 -— —_—
Community Development, Soclial welfare and Housing . 36,582 37,608 5,500 5,684

Total Withdrawn . « ¢ v ¢ v + ¢ ¢ 4 o o o o 2 o s a s 0 v a 195,201 201,744 33,267 34,382

Balance of Approvals to be Withdrawn . . . . . . . « o 4 4,346 4,80
Agriculture and Natural Resources i « « o o o o« o « o 4 t, 501 1,551
Industry and Mining . + « « o v v v v o . . e e e 1,899 1,963
Transportation . . . . . . . . . . . P e e e e e e e e . 169 175
Health and Sanftation . . . » « « + .+ & LN 655 677
Community Development, Soclal Welfare and Housing . . . t22 126

Y/ Excludes 851 thousand Israeli pounds representing interest and repayment nf principal on logns.
YThis caount represents total of approved counterpart projects, the withdrawals for which are subject to availability of funds.

yl"ilcal year data not evatilable separutely for these two fields of activity,

JORDAN

STATUS OF COUNTERPART FUNDS

JUNE 30, 1956

CUCAULAT L VE
JULY 1, 1951 . JUNE 30, 1956
PURPOSE LOCAL CURRENCY DOLLAR EQUIVALENTS
(fhanu;:.:Z‘Julu (Thontands)

Deposits in Special Accounts/s o v v v v 4 v @ v v 0 b 1,817 $5,063
Transfers to U.S. Portion . . v ¢ v v s o 0 0 0 v 0w s 22 (]
Balance, for JOrdan . . « + v v o ¢ o o o o 6 o o 0 b 0 . 1,795 5,000
Other Deposits?/. . . . . ... .4 .. e e 1 3
Total Available for Approval « ¢« ¢« + ¢ ¢« ¢ ¢ ¢ 0 o o s o & 1,796 5,003

Tota) Approved for Withdrawal . « . o & o ¢ « ¢ o o o « & 1,908d/ 5,318/
Agriculture and Natural Resoyrces: . . . . . « « +. « . 1,348 3,752
Industry and Minlng . . . ¢« . . o o v v s v 6 0 v s o o 12 32
Transportation . « v + v v v o v o 0 0 4 e v 8 0 . .. 373 1,036
Health and Sanitation . . . . . . ¢ v ¢ v o s s o s o & 36 104
Education . . . o v i v v v v s v w . 36 iol
General and Miscellaneous . . . ., . C e e e e e s 104 292
Total Withdrasm . . . . o o v v i o v b b e e e e 1,807 A7
Balance of Approvals %o be Withdramm . . . . . . .. .. 304 07
Agriculture and Natural ResSOUFCeS . « . « o « « o o & « 292 el
Industry and MIRINg . . . . . v v L L h i e e .. * !
General and Miscellaneous v e v e s e e . « e 8 B
Uhpruau Y 52 “Mheat A “plas pert generatod by FY 1354 coumodity inpert progren. Dates for FY 195

activity not eveileble separetely,
I/h,nmu bank depssit intersst,

yhrmlc tenporarily esceed availadility.




STATUS

PAKISTAN

OF COUNTERPART FUNDS

JUNE 30, 1956

CUMULATIVE, JULY 1, 1951. JULY 1, 1955
JUNE 30, 1956 JUNE 30, 1956
LOCAL DOLLAR LOCAL DOLL AR
PURPOSE CURRENCY EQUIVALENTS CURRENCY | EQUIVALENTS
(Thousands (Thousands) (Thousards (Thousands)
of Rupees) of Rupees)
Reqular MSP Account:
Deposits in Special Accountd/. . . ., ., .. .. .... 514,622 | $124,704 399,768 $89,898
Adjusted Dollar Equivalents of Deposits . . . . . ... 12,118 83,985
Transfers to U.S. Portion . . . ... ....... 15,383 4,048 6,599 1,387
Balance for Pakistan . . . ..., ......... . 499,239 108,070 393,169 82,598
Unreleased Balance July 1, 1955 , . . .., .. ... . 37,452 7,8682/
Total Avaitable for Approval . . . . .. ... . e 459,239 108,070 430,621 90,466
Total Approved fir Withdrawal?/, , . . ., , .. .. ... 70,118 17,918 1,500 315
Agriculture and Natural Resources . . . . . . . .. . 47,942 12,003 - —-—
Industry and Mining . . . . . ., . .., . . ... .. 17, 400 4,653 - -
Transportation . . . . . . . . Ch e e e e e e e e 66 15 - —-—
Health and Sanitation . . . . . . .. .. s e e e 1,795 497 500 105
Community Development, Social Welfare and Housing 728 220 - -—
General and Miscellaneous . ., . ., . . . . ... . I, 187 320 - -
Undistributed Technical Assistance . , . . . . . . . . f, 000 210 t,000 210
Total Withdrawn . . . . . St e e e e e e e e e e e 35,798 10,708 i,500 315
Balance of Approvals to be Withdrawn . . . . . . . e 34,320 7,210
Agriculture and Natural Resources . . ., . . . . . .. 27, t67 5,707
Industry and Mining . . . . . . . ... .. .. ... 6,671 1,402
Transportation . . . . . . . . .. .. ... ..... 54 I
General and Miscellaneous . . . . . . . . .. ... 427 Q0
Public Law 77 (83d Cong.), Wheat Account:
Deposits in P.L. 77 Account « v v v v v v v v v 0 v . 90,426 $27,402 - $ --
Adjusted Dollar Equivalents of Deposits . « « o « + . . 22,356 -- -
Transfers to U.S. Portion . . v v v v v v v v o o v . 4,500 1,364 - --
Other Transfers®/. . . . . .. ... .........| 11,637 3,546 -- -
Balance for Pakistan . . . « v v v v v v b b e . . 74,289 17,466 - -
Unreleased Balance July 1, 1956 . . . v v . v . v ... 54, 289 11,4053/
Total Available for Approval « « v v ¢« v v v v 0 o v v s 74,289 17,466 54,289 1,405
Total Approved for Withdrawal . . .. ... ... ... 66,500 15,830 46,500 9,769
Famine Relief Program . . . . . . . v v v v v v o v . 20,000 6,061 - ——
Storage for Food Grains , , ., . . . . . 24,000 5,042 24,000 5,042
"Grow More Food" Project . . . . . . . . . . . . . .o 22,500 4,727 22,500 4,727
Total Withdrawn . & v ¢ 4 v v 4 ¢ 4 v 0t b o 0 o s o 66,500 15,830 46,500 9,769
1/ Includes deposits in special account under Article IV of Agreement dated January 11, 1955 and special

account established on the books of the Accountant General o

Bilateral Agreement of February 2, 1959,
2/Converted at rate of 4.76 rupees to $1.
#/Includes sea freight charges and local dis

Also includes deposits.against P.L.. 480, Title II.
#/Based on June 30, 1955 report.
tribution costs,

f the Government of Pakistan under the
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TURKEY

STATUS OF COUNTFRPART FUNDS

PURPOSE

Deposits in Special Account . ... ...
Adjusted Dollar Equivalents of Deposits .
Transfers te U.5. Portion .. .. ...
Balance for Turkey + « + v v s v v 4 4
Unreleased Balance July |, 1955 . . « . .

Total Available for Approval . . . . ...

Total Approved for Withdrawal . . . .. .

Military Production, Construction, and Haté}iel

Promotion of Production « . . . « « « &

Agriculture and Natural Resources . .
Land Reclamation, Irrigation, ete, .
Research & Extension Services . . .
Farm Credit, « « « « « o v v o 4 o+
Forestry . . . . . « v o v o o ..
Other Agricultural Programs . . . .

Extractive Industries . . . . . . . .
Coal Mintng . . . « « v v v v v+ &
Hetal Hining . . . . . . . o o o . .
Other Mining & Juarrying « « + + « »

Manufacturing . . . « . « v o ¢« 4 .
Food Products . . . . « . « ¢« . .
Basic Textiles . . « « « v o v o o &
Primary Metals . . . . .
Lunber & Sawmill Prodicts . . . ., .
Stone, Clay & Glass Products , . . .
Chemicals, Except Fertilizer . . . .
Machinery, Except Electrical . . , .
Miscellaneous Manufartures e e

)

Transportation, Communicaticn, & Utilities

Ratlroads. . . . « « « v « v v o« .
Waterways and Harbors . . . . . . .
Herchant and Fishing Fleet . . . . .
Roads and Highway Bridges . . . . .
Electric, Gas, and Pover Facilities

Technical Assistance . . . . .+ « » . &
Loars to Commerce & Industry, N.E.C. .

Productivity Projects . & o ¢ o o & ¢ &
intre~European Projects . « « o « ¢« &
IndUSErY « o o o ¢ o ¢ o 0« 4 v e oa .
Labor & & o ¢ ¢ o o o + o o o o o s o

Other Purposes o . & o ¢ « o s o o o o «

Health & Sanitation + ¢ « ¢ o & o« & &
Care of Refugees « + + v « « ¢ o ¢ & »
Miscel laneous Social Services . . . .

Totai Withdrawn . « ¢« « oo o ¢ s o ¢ » o

1956
CUMULATIVE APRIL 3, 1948. Juy 1, 19551/
JUNE 30, 1956 JUNE 30, 1956
LocaL DOLL AR LOCAL OOLL AR
CURRENCY EQUI VALENTS CURRENCY EQUIVALENTS
(Nillions of (Millions of (Millions of (Millions of
Liras) Dollars) Liras) Dollars)
922.0 $329.3 127.3 $45.5
329.3 45.5
61.9 22.1 il.l 4.0
860.1 307.2 116.2 4t.5
860.1 307.2 116.2 4.5
860.1 307.2 116.2 41.5
604.9 216.1 108.6 38.8
217.7 7.7 7.6 2.7
59.6 21.3 4.5 1.6
14,4 5.1 0.4 0.2
21.0 7.5 3.9 1.4
19.3 6.9 .- .-
0.8 0.3 0.3 0.1
4,1 1.5 -0.1 -*
42.5 15,2 * "
35.1 12,6 .- .-
5.7 2.0 0. *
1.7 0.6 -0.1 -
59.0 21.0 1.4 0.5
13. 1 4,7 -0.2 -0.1
14,0 5.0 - -
0.6 0.2 0.6 0,2
0.1 . .- .-
4,8 1.7 0.5 0.2
4,1 1.5 * -t
0.1 ¢ * .
22,2 7.9 0.5 n.2
59.8 21.3 - -
2.3 0.8 -- .
1.6 0.6 -- -
1.9 0.7 -- .-
52.3 18.6 -- -
1,7 0.6 -- .-
4.0 1.4 2.0 0.7
~7.22/ -2,6%/ -0.3 0.1
2.5 0.9 == -
0.2 0.1 —_— —_
1.4 0.5 —~— —
0.9 0.3 -— _—
35.0 12.5 .- .-
1.0 0.4 - —_
30.0 10.7 - —_
4,0 1.4 - —
860.1 307.2 116.2 §1.5

1/Data are on net activity basis.

2/Represents Industrial Development Bank's
® Less than 50,000 units.

commitments in excess of counterpart withdrawals.
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FAR EAST PROGRAM' COUNTERPART FUNDS

The equivalent of $568.% million was
available in the various far Fast special
counterpart accounts for relfcase by ICA to
finance country proqrams in FY 1956, This
included in the cases of Camhodia, laos and
Vietnam, certain deposits of local currencies
purchased with U.5. Treasury checks or U.S.-
owned French francs from Section 402 sales.
Of the total amount available, the equivalent
of $382.5 million was approved forwithdrawal.
More than half, or the equivalent of 120f.0
million was released for military purposes,
the bulk of it in Vietnam and Lacs. The
principal nonmilitary uses were inthe fields
of transportation, with approvals equivatent
to $33.3 million, and industry and mining,
with approvats equu«alent to 322.9 million.
Korea accounted for the bulk of the releases
in both fields. Other significant releases
were the equivalent of 3$24.6 million for
agriculture and natural resourcrs projects
and the equivalent of $15.6 million for the
Refugee Program in Vietnam. Actual with-

drawals for fiscal year 1956, amounted to
the eavivalent of 3395.3 millions.

On a cumulative basis, releases by ICA
for country use in the Far Fast were equiva-

lent to $1,007.t millionby the end of June
1956, cut of a total available for country
use equivalent to $:,192.4 million. Total

withdrawals for country use were equivalent
to 3982.4 mil'ion, while transfers to the
U.S. account were equivalent to $17.2 million.

It should he noted that ihe previous
single acciunt for the former "Associated
States of Indo-China" has heen distributed
among the three separate countries - Cambodia,
Laos, and Vietnam, Sufficient data are not
avallable, however, to determine the value
by purpose categories of withdrawals made
for the benefit of each country prior to the
1953 currency devaluatio:. ODollar equiva-
lents for Cambodia and Lajds are all figured
at the current rate. Doilar equivalents for
Vietnam reflect earlier withdrawals at the
former rate,

ICA Approvals for the Withdrawa! of Far East Counierpart
Funds Totalled $382 million,July |, 1955 - June 30,1956

MILLIONS OF DOLLAR EQUIVALENTS

PURPOSE o 0

20 30 40

Military Purposes

Transportation

Industry 8 Mining

Agriculture &
Natural Resources

%

Refugee Program

Health & Sanitatior: //////

Community Developmenf
Social Welfare & Housmg

General &
Miscellaneous

7727222227
% //////////////////////////

77222204,
772

/////////////// Tk
Undistributed & Other

ABLE FOR COUNTRY USE

Approved for
Withdrowal
382 Million

Total - $568 Million
Dollar Equivalents
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ICA APPROVALS FOR WITHDRAWAL OF FAR EAST
COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
JUNE 30, 1956

(Dollar equivalents of the local currencies in thousands of dollars)

CUMULATIVE F1SCAL YEAR
APRIL 3, 1948 - JULY 1, 195% .

PURPOSE JUNE 30, 19564/ JUNE 30, 1956

AWiTioRawaL. | WiTHoRAWALS | ALTERrCd SOF
TOTAL « « ¢ v ¢ v v v @ o v 0 0 v e $1,007,113 | $982,403 $382,u9i
Agriculture and Natural Resources 113,696 {12,455 23,564
Industry and Mining . « . . . . . 82,385 81,810 23,932
Transportation . . . . . .+ ¢« « & 94,089 90,493 33,333
Labor . « + v o ¢ v o e e e e e 336 336 51
Health and Sanitation . . . . . . 28,559 23,434 13,082
Education . . . . + v « + + « . & 17,381 15,159 4,212
Public Administration . . . . . . 14,309 12,605 2,348

Community Development, Social

Wel|fare and Housing . ce e e '0,188 8, 154 4,434
General and Miscellaneous . . . . 26,746 26,734 22,620
Military Purposes . . . . . . . . 494,406 488,219 205,989
Undis*ributed Technical Assist. . 19,357 16,572 5,169
Refugee Program -~Undistributed . 44,179 44,179 15,608
Undistributed . . . + . . « . . . 61,482 62,2542/ 28, 148

l/Includes activity for China fro- January 1, 1949; Korea from August 28, 1952,
the effective date of the current bilateral agreement.

Y Includes the equivalent of $772 thousand undistributed withdravals in Laos made
against approvals distributed by field of activity.
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BURMA

STATUS OF COUNTERPART FUNDS

JUNE 30,

1956

CUMULATIVE JULY 5, 1950-- JULY 1, 1955~
JUNE 30, '956 JUNE 30, 1956
LocaL DOLLAR LOCAL DOLL AR
CURRENCY
PURPOSE EQUIVALENTS CURRENCY EQUI VALENTS
(Thousands (Thousands
of Kyats) (Thousands) of Kyats) (Thousands)
Deposits in Special Account . . . . 37,184 $7,775 514 $108
Transfers to U.S. Portion . . . . 2,969 621 -- -=
Balance for Burma . . . . . . . . 34,215 7,154 514 108
Unreleased Balance July |, 955 . . 53 10
Total Available for Approval . . . 34,215 7,154 567 118
Tota) Approved for Withdrawail/ , . 33,647 7,036 _— -
Agriculture and Natural Resources . 3,899 815 - -
Industry and Mining . 1,366 286 —_— —-—
Transportation, Communication and
Power , , « e o £,825h 1,218 — —
Health and Sanltatlon . 3,373 705 — —_—
Education , . e e e e 8,006 1,674 — —_—
General and Communlty Development
Projects , . . 3,556 744 — —
Technical Asqlstance Trust Fund . 4,397 919 - ——
Other 3,226 675 — -
Total Withdrawn . . . . ¢« .+« ¢« + « & 33,359 6,975' 5 |
Balanceof Approvals to be Withdrawn . 2882/ 602/
Technical Assistance Trust Fund 288 60

Account,

¢/Transferred to the Trust Fund Account but not withdrawn,

{/Represents withdrawals from the Special Account plus transfers to the Trust Fund
Total approved for withdrawal not available as of lJune 30, 1956.
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CAMBODIA

STATUS OF COUNTERPART FUNDS

JUNE 30, 1956
CUMULATIVE,
e 5. 1350
JUNE 30, 1956
PURPOZE CULRORCEANLC Y E OUDIOVLALI.A ERNT S C ULRORCE.“NLCY E Ql‘J)l'J\}"k I.AERN TS
grf"‘;{“i‘:l"sd)‘ (Thousands) (0 rf"‘;{"l’e "l"s")‘ (Thousands)
Deposits in Special Accotunt « v « v « & o v o 4 s 1,200,5404/ $3u,3014/ §10,072 $23,145
Transfers to U.S. POFLiOn « « o v o v v o o v 4 s 7,245 207 1,500 43
Balance for Cambodia . . « ¢« ¢ « « ¢« « « o . ., } 1,193,285 34,094 308,572 23,102
Purchased Riels?/ . . . . v v v v i i v v e e 420,000 12,000 210,000 6,000
Unreleased Balance July I, 1955 . « « « « o 4 o o 103,807 2,966
Total Available for Approval . . .. . . ... .. } 1,603,295 46,094 1,122,379 32,068
Total Approved for Withdrawald/ | e e e e e J,38ﬂ,740 39,564 893,824 25,538
Agriculture and Natural Resources . . . (34,443 3,841 46,784 l,337
fndustry and Mining « + « « « o « o « . . 877 25 284 8
Transportation . . . 186,861 5,339 71,864 2,063
Health and Sanitation . . . 43,961 1,256 16, 374 468
E€ducation . . . . . . .. .. 31,905 9ll 13,799 394
Public Administration . . . . . B 22,783 651 - 7,937 227
Community Development, Social Welfare and
Housing . 9, 140 261 3,152 89
General and Miscellaneous , . T 3,493 243 4,378 125
Military Purposes?/ . 920,277 26, 294 710,277 20,294
Undistributed Technical Absistagces/ 26,000 743 19,000 543
o o
Tota[ﬁﬁikbdnawnfﬁ”r'r~vvmnnwmuhwhNkmm;,uw-.mm-..&_bﬂ;],382L|50 39,490 892,362 25,496
féglance of Approvals to be Withdraklm . . . . L . . 4,590 RL )
Undistributed Technical Assistiqnce - . %, 590 74
s S

NOTE?;MDaIa“vrc pteliminary. Doll%
Il!ncludes Cambodia’s share of
2/U..§',._Treasury checks used to
#/Data repres:nt actual withdr
/Includes 50,913 thousand rie

r equivaled

the countd
purchase 4
avals for g

38, equiva

5/ﬂeprex¢nts transfers to the

§/Excludes advances af 19,276
and construction of office

rrust Fund

thousand ri
buildings,

i

ts are comp

rpart accou

tels for Mi

ted at current rate.

t of the Associated States of Indochina,
itary Support Progranms.

rojects and §transjers to the Trust Fund Account.”

ent to $1,4 thousand, special customs release.
pccuunt.
els, equival§nt to $55! thousand, for housing project
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CHINA (TAIWAN)
STATUS OF COUNTERPART FUNDSI/
JUNE 30, 1956

JANL?;"R‘:{'—“‘T':’SSAQ JULY 1, 1955.
JUNE 30, 1956 JUNE 30,1956
PURPOSE LOCAL DOLL AR Y LOCAL DOLL AR
CURRENCY EQUIVALENTS? CURRENCY | EouivALENTS?
(Thousands of (Thousands of
New Taiwan (Thousands) New Taiwan (Thousands)
Dollars) . Dollars)
Deposits in Special Account . . . . ... ... 5,297,9003/ $371,003 1,192,068 $u8,423
Adjusted Dollar Fquivalents of Deposits . . . . 340,300 48,106
Reserved for V.S, Use . . . . ... ... .. 55,920 4 46y 7,000 282
Balance for China (Taiwan) . ..., .. ... 5,241,980 335,836 1,185,068 47, 821
Unreicased Balance July {, 1956 . ., . ... . . 321,2754/ 12,9654/
Total Available for Approval . . . ... ... 5,241,980 335,836 1,506,3u3 60,789
Total Approved for Withdrawal . . . . v e oo o) 4,902,7892/ 322,148 1,167,152 47,100
Agriculture and Natural Resources e e e 936,633 65,311 187,417 7,563
Industry and Mining . . . . . . . .. e 595,413 : 41,286 -14,776 ~597
Transportation . . . . . . . . e e e e 388,784 20, 360 62,191 2,510
Labor . . . ., . . ..., e e 2,189 136 153 6
Health and Sanitation ., ., . . . . . . . 256,172 12,44] 183,515 7,406
Education . . . . . . ., . . . e e e e e 56,860 3,926 12,455 503
Public Administration . [ 88,851 6,024 20,457 825
Community Developmant, Social Welfare,
and Housing . . , ., ., . .. .... . e 71,377 3,589 50,601 2,041
General and Misce!laneous . . . . e e e 236,168 10, 5€0 215, 357 8,691
Direct Military Support . . . . .. . . .. 2,246,533 147,554 440,000 17,757
Undistributed Technical Assistance . . . 23,809 961 9,782 395
Total Withdrawn . . . . ., ... ... « « o« ol 4 467,076 304,565 764,869 30,498
8alance of Approvals to be Withdrawn e e e 435,713 17,583
Agriculture and Natural Resources v e e e 20,723 836
Industry and Mining . . . . . ., ., . .. .. 6,963 281
Transportation . . . . . . . . e e e e 60,706 2,450
Health and Sanitation ., . . . ., .. . . . . 123,850 4,998
Education . . . . . . .. .. ... .. .o 3,912 158
Public Administration . . . . , . . . . . 4,023 le2
Community Development, Social We|fare,
and Housing e e e e e e e 48,784 1,969
General and Miscellaneous . . ., . . . . . . 200 8
Direct Military Support . . . . . . . e 153,316 6,187
Undistributed Technical Assistance . . . . 13.23l§/ 5346/

4/Exclules mainland deposits consisting of gold ana silver yuan and sales proceeds from ECA- financed
goods safehavened in Hong Kong at the time of evacuation. A portion of the Hong Kong sales
proceeds amounting to the equivalent of approximately $3.5 million was utilized for the benefit
of the economy of Taiwan. )

7/Do{lar equivalents used in this table are preliminary,

3 Includes 97,983 thousand N.T. dollars interest from counterpart loans, 492,385 thousand repayment
of principal, and 8,804 miscellaneous receipts. Also includes 368,695 thousand N.T. dollars
(equivalent to $20,788 thousand), from sales proceeds account in use prior to June 25, 1951.

3/ Includes 304,610 thousand N.T. dollars, (equivalent to $12,293 thousand), which represents the
balance on hand in the sales proceeds account on June 25, 1951, when the commensurate deposit
special account was established. This balance was frozen at that time and is not currently
available for counterpart progranm purposes.

/Includes 115 thousand N.T.. dollars net gain on exchange transactions for the Trust Fund Account.
$/Represents balance in the Trust Fund Account.
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INDONES AN REPUBLIC

STATUS OF COUNTERPART FUNDS{/

JUNE 30, 1956
CUMULAT | VE JULY 1, 1955«
JUNE 5, 1850 -
JUNE 30. 1956 JUNE 30, 1956
LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY [EQUIVALENTS | CURRENCY [EQUIVALENTS
g}.hgz;‘::i;) (Thousands) é}'hgz;«:gﬁ: )| (Thousands)
Deposits in Special Account . . 620,959 $54,327 -1 $ -
Transfers to U.S. Portion?/ - - - -
Balance for Indonesia . . , . 620,959 54,327 -1 -*
Unreleased Balance July |, 1955 534,817 46,791
Total Available for Approval . 620,959 b4 327 534,816 46,791
Total Approved for Withdrawal3/ 184,431 16,136 98,288 8,600
Agriculture and Natural
Resources . 47,439 4,150 39,719 3,475
Industry and Mlnxng . I,439 126 ~511 -45
Transportation . - —_— -8,083 =767
Health and Sanltafqon . 37,760 3,04 37,760 3, 304
Education . .o 30,000 2,625 30,000 2,625
Public Adm|nlstrauuon . 13,565 I, 187 -8,627 -755
General and Miscel |aneousd/ 47,400 4,147 31,900 2,791
Technical Assistance Trust
Fund . 6,828 597 ~23,870 -2,088
Total Withdrawn . . . . . . . . 147,366 12,893 139,098 12,170
Balance of Approvals to be
Withdrawn . . . . . « « + + & 37,065 3,243
Education . . . . . 22, 500 I,969
Public Admlnnstraulon . 13,565 1, 187
General and Miscellaneous . I, 000 87

1/ Includes the equivalent of $43.4 million transferred to the Republic of
Indonesia by the Netherlands under a tripartite agreement at the time
the Republic of Indonesia was established,

#/Excludes transfers to the U.S.

account prior to Indonesian independence.

-/Mlnus values in the fiscal year activity reflect a reevaluation of

counterpart opprovals.

4/ Includes 46.4 million rupiahs (equivalent to $4.1 million) for housing

for technicians.
* Less than $500,
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KOREAZ/

STATUS OF COUNTERPART FUNDS

JUNE 30, 1956
CUMULATIVE
A”ﬁﬂﬁl 521 aﬁﬁz - Jﬁﬁéyahﬂ 2212 )

PURPOSE Cc ULR(:QCEAP:-C Y E OUDIO\;-AL LAERN TS CULROR%ANLCY EOI?IOVLAL LAERN 15

{:;ﬂ}j;:; (Thousands ) (g}lﬁiZZ; (Thousands)

Deposits in Special Account . . . . . . 101,317 $293,590 80,123 $175,8u6
Adjusted Dollar EquivaIeJts of Deposits 251,209 160,246
Transfers to U.S. Portion . . . . .. 2,180 4,397 2,170 4,34
Balance for Korea . . . . . . . ... 99,137 246,812 77,953 155,905
Unreleased Balance July |, 1955 . . . . 7,532 15,064
Tota! Available for Approval ... . .. 99,137 246,812 85,485 170,969
Total Approved for Withdrawal?/ . . . . 56,117 160,772 Jﬂéﬂﬂ%i j@lggg
Agriculture and Natural Resources . . 4,532 9,064 4,532 9,064
Industry and Mining . . 12,578 30,831 10,982 21,963
Transportation 13,438 37.071 10,571 21, 143
Health and Sanitation . 995 2,658 808 1,616

Community Development, Social Welfare,

and Housing 686 1,570 630 |, 258
General and Misce!laneous ., . 4,641 9,281 4,641 9,281
Military Purposes . . . . . v . . . . 19, 247 70, 297 10,3023/ 20,6043
Total Withdrawn . . . . . . . . . . .. 56,117 160,772 42,1465 84,929

1/chresents counterpart deposits for grant aid on and after August 28, 1953, the
effective date of the current bilateral agreement.

2/pata based on actual vithdrawals; amounts approved for withdrawal and not withdraun

were not reported.

g/Includes 600 million hwan (equivalent to $1.2 million) withdrawn in July to cover

FY 1955 program.
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LAOS
STATUS OF COUNTERPART FUNDS
JUNE 30, 1956

CUMULATIVE JuLy 1, 1985 -
JUNE 8, 1950 - JUNE 30, 1956
JUNE 30, 1956 '
LOCAL DOLL AR LOCAL DOLL AR
PURPOSE CURRENCY | EQUIVALENTS |  CURRENCY EQUIVALENTS
(Thousands * (Thousands
of Kips) {Thousands) of Kips) {Thousands)
Deposits in Special Account « « + + v « . o o 33,2374/ § 9504/ 23,70t | $§ 678
Transfers to U.8. Portion . . . « « + « ¢« 1,000 29 i,000 29
Ba‘aﬂce fOl‘ LaOS LI I * e €& & o s o s B 32,237 92' 22,706 6“9
Purchased Kips3/. + « « v 4 « ¢« o s « « « + | 2,012,330 57,495 1,507,280 43,065
Unreleased Balance July |, 1956 . « « « « + 199 6

Tota! Available for Approval . . . . . . . .| 2,044,567 | 58,416 1,530,185 43,720

7

Total Approved for Withdrawal . . . . . . . . 2,043,7303{ 58,392 1,529,348 43,696

Agriculture and Natural Resources . . . . . 21,251 607 13,997 400
Industry and MIning « « & « & « o & o & & 13,819 395 —_ —
Transportation « + « o ¢ ¢ o ¢ o s o o s . 105,050 3,001 58, 180 l,662
Health and Sanitation . « « « o &+ o o « & & 8,632 247 2,603 74
Education o v 4 4« & o o o o s o 5 s s o 20,938 598 5,316 152
Public Administratlon ., . « . « &« & & « oo 81,155 2,319 55,438 1,584
Community Development, Soclal Welfare and

HOUSING o o o« « o o o o o o o o o o o o » 61,345 1 1,753 32,286 923
General and Miscellaneous . . « « 2 &« & « » 9,990 285 7,986 228
Milltary Purposes « « « s « » o« « « » o « | 1,721,550 49, 187 1,251,500 35,757
Undistributed o o o o + o o o o o o o o o & —_ — 102,0428/| 2,916

Total Withdrawn . . « « « « » « o « » « » « o| 2,005,00884 57,286 1,490,626 | 42,589
Balance of Approvals to be Withdrawn . . . . 38,722 1,106

Agriculture and Natural Resources . . . . . 10,738 307
Industry and Mining . . o ¢ ¢ ¢ o & « o o & 788 23
Transportation. .« « v v ¢ ¢ ¢ & ¢ ¢ o o o & 39,781 1,136
Health and Sanitation . . . . « . ¢« + &« & 1,258 36
Education 4 o & v o o o 5 4 & s e v 0 e e - i,359 39
Public Administration . . . + « « « « & & & 12,417 355
Community Development, Soclal Welfare and

HOUSING v o 4 ¢ o o o s o ¢ s o o o o o o 2,275 65
Gensral and Miscellaneous . . . + . « . . . -2,890 -83

Undistributed o o « o = o o o o o o o o o & -27,00551 =772

NOTE: Data are preliminary. Dollar equivalents are computed at current rate,

1/ Includes Laos’ share of the ccunterpart account of the Associated States of Indochina.
U.S.. Treasury checks used to purchase kips to finance military program and economic aid
prograa.

Q/Approuals and withdrawals include 56.1 million kip, equivalent to $1.C willion, "provided|
from other sources", and not distributed by field of activity., The USOM cash report,
however, excludes this sum from reported deposits, resulting in an understatement of
the amount available for a,proval.

Q/Reprecentn adjustments «n FY 1956 for prior year approvals not distributed by field of
activity.

/Repre:ents withdrawals for the American Economic Aid Committee not yet distributed by
ficld of activity.
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PHILIPPINES
STATUS OF COUNTERPART FUNDS

JUNE 30, 1956

CUMULAT | VE

JUNE 5, 1950 JULY 1, 1955 —
JUNE 30. 1956 JUNE 30. 1956
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
: CURRENCY |EQUIVALENTS| CURRENCY JEQUIVALENTS
';?031:215 (Thousands) (Z¢°;:::f; (Thouysands)
Deposits in Special Account . . . . 148,529 | $74,265 24,409 | $12.205
Transfers to U.S. Portion . . . . 7,118 3,559 1,089 545
8alance for Philippines . . . . . 141,411 70,706 23,320 it,660
Other Depositsd/, . . ... .... 943 471 483 242
Unreleased Balance July |, 1955 . . 9,383 4,691
Total Available for Approval . . . 142,354 71,177 33,186 1€,593
Total Approved for Withdrawal . . . 126,850 63,425 17,682 8,841
Agriculture & Natural Resources| 46,322 23,161 I, 136 568
Industry and Mining . . . . 16,653 8,327 5,079 2,539
Transportation . . . . . . . 25,261 12,646 6,662 3,33
Labor . . . . . . . . .. 258 129 89 45
Health and Sanitation . . . . . 5,686 2,843 ~64 -32
Education . . ., . . . . . .. 9,997 4,998 391 196
Public Administration . . . . 8,070 4,035 825 412
Community Development, Social
Welfare and Housing . 3,390 I, 695 ~15 -7
General and Miscellaneous . 300 150 300 1E0
Technical Assistance . . . . 10,883 5,44 3,279 1, 639
Type A 2,648 1,324 1,057 528
Type B . 8,235 4,117 2,222 i,111
Total Withdrawn?/ , . . ... ... 126,309 63,155 20,786 10,3%
Baiance of Approvals to be Withdrawn. 543/ 2703/
Industry and Mining . . . . y 541 270

Loan Fund.

As of June 30, 1956,

4/Represcnts intereston investment bonds and dividends on paid-up bank capital.

#/Does not include counterpart funds authorized to be temporarily advanced to
finance a Philippine Special Program (JUSMAG).
vere outstanding 4,820 thousand pesos of such advances.

there

glﬂepresents unvithdrawn balance in sub-account for Industrial Guarantee and
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THAILAND
STATUS OF COUNTERPART FUNDS

JUNE 30, 1956
' Jum‘-“g‘;ﬁ JuLy 1, 1985 .
JUNE 30, 1956 JUNE 30, 1956
LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY | EOUIVALENTS
ﬂ3}°;:;:f; (Thousands) ﬂ:}o;:::f; (Thomsands)
Deposits in Speciol Accountd/. . . . .. ... ... .. 695,568 $34,040 373,806 | $18,294
Transfers to U.s‘.;Portion v et s vt e e e e e e 24,100 1,179 2,800 137
Balance for Thailand « v + « v « o v o o « o « » « « o 671,468 32,861 371,006 18,157
Unreleased Balance July 1, (956 . v . v ¢ v v v o o o -33,109%/| -1,620%/
Total Available for Approval . . . . . « ¢« o v v+ « .+ .f 671,468 32,861 337,897 16,536
Total Approved for Withdrawal . . . . . + ¢ & ¢« & « o« & Yo, eH2 24,207 161,071 7,883
Agriculture and Natural Resources . . . . . . . . . . 137,878 6,747 23,630 I, 157
Industry and Mining . « ¢« « v ¢ v v 4 4 e s v v e .. 22,656 {, 109 1, 306 64
Transportation . o . ¢ v v ¢ e 4 v 4 b e e e e s e 91,015 4,454 68, 266 3,341
Labor R R 1,458 71 —_— —
Health and Sanitatlon [ 104, 308 5,105 5,032 246
Education . . . e e e e e e e s e e e 54,120 2,649 6,992 342
Public Admnnxstrataon C e e e e e e e e e . 1,902 93 1,129 55
Community Development, Social Welfare, =znd Housing . 11,766 576 2,650 130
General and Miscellaneous . . . P . 42, 5033/ 2, 0503/ 27,668 i, 354
Undistributed Technical Assistance . . o » o + o . . 27,0364/ 1, 3234/ 24,397 1,194
Total Withdrawn . . . . . . . .. .. . ... ... .] 488,088 23,884 202,359 9,903
Balance of Approvals to be Withdrawn . . . . . . . . . . 6,604 23
Agriculture and Natural Resources s e e e e e 2,009 98
Industry and Mining . . « & ¢ v 4 & ¢ 4 o & 4 o 4 . 22 1
Transportation . . . . . . . .« . . . 0 40 ... 200 10
Heatth and Sanitation . . . . . & v v ¢« & v ¢« v « « 1,854 9|
Education . . . e e e e v e e e e e e e e e e . 1,148 56
Public Adminnstration e e e e e e e e e e e . 5 .
Undistributed Technical Ass:stance C e e e e e e e e I.366§/ 615/

1/ The exchange rate used in computing dollar equivalents of deposits is preliminary; reconciliation of
counterpart deposits to grant aid received for June 30, 1956 not received in ICA/N.

Q/Approvals exceed available funds at June 30, 1955.

# Includes 9.5 million baht (equivalent to $465 thousand) withdrawn from the special account to es<ablish
tvo revolving funds.

Dollar equivalent figure revised.

4 Includes 4 million baht {equivalent to $196 thousand) withdrawn from the ‘special account to establish
a revolving fund.

§/ncpresents balance in the Trust Fund account.
®* Less than $500 equivalents.
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VIETNAM
STATUS OF COUNTERPART FUNDS
JUNE 30, 1956

.

Jum“:g;‘f- JULY 1, 1955 -
JUNE %, 1956 JUNE 30, 1956 ‘
PURPO'SE LOCAL DOLL AR LOCAL DOL LAR
CURRENCY EQUIVALENTS CURRENCY EQUI VALENTS
" “(Thousands (Thousapds |,.
of Piastres) (Thousands) of Piastres) (Thousands)
Deposits in Special Account . . .., ...... 5,185,504/ $158,354 | 3,628,625 $103,675
'Adjutted Dollar Equivalents of Deposits . “ee 153,924 103,675
Transfers to U.S. Portion . C ke s e e e e 73,271 2,672 - -
Balance for Vietnam . ., . . . . . e+ .. 5,082,273 151,252 3,628,625 103,675
Purchased Piastres?/. . .., ., . v s e 0. . .| 6,609,802 188,851 2,477,415 70,783
Unreleased Balance July l, 1986 + . . . . . ... 214,039 6,116
Total Available for Approval . .., ., .... « « (11,692,075 340,103 6,326,079 180,574
Total Approved for Withdrawald/ , , , , . . « + .| 10,828,609 315,433 5,456,613 155,903
Military Purposes ., . , Pt e e e e e e e e 7,037,594 201,074 3,905, 206 141,577
Refugee Program . . . , ., . ... e h e e e e 1,546, 264 44,179 546,264 15,608
Economic & Technical Projects, Undistriputedd’ . 1,916,706 60,807 883, 142 25,232
Technical Assistance Tryst Fund ., . ., ., . . .. 328,045 9,373 122,200 3,486
Total Withdrawni/ . , , .. . . e e e e o .. |10,756,89 313,383 6,279,619 179,417 .
Balance of Approvals to be Withdrawn .. ., ., .. 71,770 2,050
Technical Assistance Trust Fundf/ « « . . . . . 71,770 2,050

NOTE: Data are preliminary.

‘/Includec Vietnam’s share of the counterpart account of the Associated States of ‘Indochina.
Excludes 26.9 million piastres (equivalent to $768 thousand) of Sec. 402 funds deposited
in error and to be transferred in July.

2/Includ¢a 1.4 billion piastres for the Refugee Progran, purchased with U.S.. Treasury checks
for $46.3 million; and 5.2 billion piastres (equivalent to $148.¢ million) purchased with
U.S.. Treasury checks and U.S.-owned French francs from Section 402 sales.

¥/ pa'ta represent actual withdrawals for economic and technical projects, and for military
purposes; transfers to the Trust Fund Account; and deposits of purchased piastres earmarked
for special purposes. i

f/nepreacnts transfers to the Economic Aid Committee and reflects Vietnam’s share of the
combined Indochina account part of which was withdrawn at the old rate of exchange of
20.587 piastres to §1.

,/Excludgg advances of 21,5 million piastres for mission offices and lodgings.

Q/Reprggcn:. balance in Trust Fund Account, plus advances to the A-eqfcan Economic Aid
Coamittee, and advances for mission offices and lodgings not actually available for
program ugse.
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS

*s of June 30, 1956, polivia and
Guatemala were the only Latin American
countries to have special counterpart
accounts. Ald requiring counterpart
deposits was also extended to Halti, how-
ever, and a speclal counterpart account
should be established there shortly.

During the twelive months ended June 30,
1956, 6 biltion Bolivianos were deposited
by Bolivia In the speclal counterpart
account, bringling the cumulative total
of deposits to 9.2 billlon Bollvianos
through June 30, |956. These amounts
were equivalent to $30,4 milllion and $48.5
mililon, respectively, at the agreed rate
of 190 to I. The deposits represented
gross sales proceeds of the Imported com-
modities, Including any import taxes col-
lected. They also Included any sales
proceeds under the Famine Rellef Act (P, L.
216, 833 Congress) "and under Title {1 of
Public Law 480, 83d Congress. After trans-
fers for inland transportation and handling
costs and a small transfer to the U.S.
account, there was avallable for country
use some 8.6 bllllon Bollvianos, equivalent

to $45.3 milllon. Of this amount, the
equivalent of $37,6 miliion had been
approved for withdrawal, and withdrawn,
by the end of June 1956,

More than two-thlrds of the wlthdrawals
were for agriculture and natural resources
projects, for which the equivalent of $25,0
miltion was released. Slzeable sums were
also approved for transportation projects
($4.7 million) and edu-atlional projects
($3.0 million).

The first deposits In the Guatemala
speclal counterpart account were made In
fiscal 4956 and by June 30, 1956, a total of
1,075 thousand Quetzales had been deposited,
equivalernt to the same amount in dollars
at an even exchange rate. Thls sum repre-
sented net proceeds from the sale of Title
tt, P.L. 480 corn Imports, Approvals for
withdrawal amounted to 1.6 milllon by the
end of June (956, with the bulk, or 1.5
million, approved for road projects. Actual
withdrawals were |,u.d thousand and included
small amounts for projects In the flelds
of agricuitu.'e and natural resources and
Industry and mining.

GUATEMAL A
STATUS OF COUNTERPART FUNDS
JUNE 30, 1956

CUMULATIVEL/
QLY 1, 1988 . JUNE 30, 1956.
LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS
{Thomsands
of Quetzeales) (Phossands)
Deposits in Special Account . . . . . . 1,0752/ $1,075
Transfers to U.3. Portion . . . . . . . - -
Balance for Guatexala . . . .. .. . 1,075 1,075
Unreleased Balance July f, 1955 . ... ... -- -
Total Available for Approval . .., . . . 1,075 1,075
Tota) Approved for Withdrawal/ . , . . 1,646 1,646
Agriculture and Natural Resources . . . . . 5 o 7%
Industry and Mining . « . +« v & ¢« o &+ & " Rk 71
Transportation. . . . . . t e v s 4 e e . 1,500 B 1,500
"»
Total Withdrawn . « « ¢ v ¢ v e ¢ 0o v o v v s 1,026 - 1,026
8alance of Approvals to be ¥Withdrawmn . . 620 ‘ 620
Transportation . . v o o 4 o o o 0 0 o 0 o 620 620

1/Note cumulative and fiscal yaar 1956 data are identical.

I/Rapra;lntl sales proceeds under Tictle II of P, L. 480, 83d Congress. Excludes f,4 aillion
quetzales (equivalent to 81.4 million dollars) paid for trenspoi.-stion snd distribution
costs and cedh on Aand withheld from the special account for espenses payable.

I/Appnuh for withdrasal temporarily in excess of deposits.

-39 -



BOLIVIA
STATUS OF COUNTERPART FUNDS

JUNE 30, 1956

CUMULATIVE, JULY 1, 1953- JULY 1, 1955 -
JUNE 30, 1956 JUNE 30, 1956
PURPOSE LOCAL DOLL AR LOCAL ’ DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
Goltfifins)/ | (Mowends) | (Gitionds | (Thowsands)

Deposits in Special Account!’. . . . .. . 9,208,283 $48,465 5,766,822 $30,352
Transfers to U.S. Portion .. . . ... 1,050 6 - -
Other Transfers?/. , , ., . ... .. ., 601,248 3,164 437,433 2,302
Balance for Bolivia . ., ... . ... 8,605,985 45,295 5,329,389 28,050
Unreleased Balance July l, 19556 . . ... 1,206,596 6,350
Total Available for Approval . . ... .. 8,605,985 45,295 6,535,985 34,400
Total Approved for Withdrawal . . .. . . 7,149,000 37,626 5,079,000 26,732
Agriculture and Natuyral Resources .1 4,753,000 25,016 13,620,000 19,053
industry and Mining . . . . . . . ... 90,000 474 90, 000 474
Tiransportation . . . . . . . .. 895, 000 4,710 310,000 1,632
Health and Sanitation . . . . . 496,000 2,610 429,000 2,258
Education ., . , . ., . Ce e e e e e 577,000 3,037 427,000 2,247
Pubiic Administration . . .. . . . .. 23,000 121 23,000 121
General and Miscellaneous . . . . . . . 315,000 1,658 180,000 947
Total Withdrawn . . .. .........l7 149,000 37,623 5,079,000 26,732

1 Includes deposits of sales
Title IT of P.L.. 480, 83d.

?/Includec cost of inland transportation,

ond miscellaneous expenses,

proceeds under P.L.. 216, 83d. Congress, and
Congress.

forwarding and insurance charges
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ICA FOREIGN CURRENCY ACCOUNTS

Sections 550 and yo2

Under the provisions of Sec. 550 of the
Mutual {:curity Act of 1951, as amended, not
less than $100 million and not more than $250
million worth of U.S. surplus agricultural
commodities were to be sold abroad in fiscal
1954 for foreign currencies, In fiscal 1955,
at least an additional $350 million worth was
required to be sold under Sec. 402 of the
Mutual Security Act of 1954, As amended for
fiscal 1956, Sec. 402 requires that not less
than $300 million of the funds made avail-
able in FY 1956 shall be used for such sales.

Foreign currencies received in payment
for these surplus agricultural commodities
are deposited to the account of the U.S.
Government abroad and belong 100 percent to
the U.S. Government. They should not be
confused with "counterpart funds", which
belong ir large part to the various foreign
governments, subject tocertain restrictions
on withdrawals, Once the foreign currency
commodity payments are deposited to the
U.S. Treasury accounts by the purchasing
governments, they are transferred to an ICA
account and are available to ICA for o variety
of purposes, without the payment in dollars to
theU.S. Treasury required for the use of the
U.S. portionof counterpart funds. The Mutual
Security Appropriation Acts for 1955 and
1956, Section 104, require that | ‘cal
currency deposits from Section 402 sales be

utilized oniy for the same purposes for
which the dollar funds were appropriated.

Ordinarily the general purposes for
which the foreign currencies will be used
by ICA are determined at the time the sale
of the surplus agricultural commodities is
negotiated with the purchasing country, {CA
may program these foreign currencies for a
variety of purposes consistant with the ob-
jectivesof the Mutual Security Act, includ-
ing offshore procurement of military end~
items and provisionof assistance to defense
support and economic development programs,
The planned uses of the local currencies
paid or tobe paid for commodities sold under
Sections 550 and 402 are shown in dollar
equivalents on pages 44 and 46 respectively,

By June 30, 1956, sales under Sec. 550
amountedto 3$213,5million and sales under Sec,
402 amounted to $814.9 million. The tatter
figure includes sales from reallotments of
deobligated funds originally obligated prior
to fiscal year 1956. The accompanying chart
shows for the two programs through June 30,
1956, doliar expenditures to be repaid in for-
eign currencies, the dollar equivalents of
local curr=ncies deposited and the amounts
withdrawn for 1CA program purposes or trans-
ferred to the Department of Defense for off-
shore procurement or naval base construction.

Status of Section 550 and Section 402 Programs

As of June 30, 1956

{(Millions of Dollars and Dollar Egquivalents)

WITHDRAWALS 8 TRANSFERS
FOR SECTION 550 &
SECTION 402

Transfers to
Dept.of Defense

19%

Direct Forces
600 555 Support 8 Other Defense
Development 68
Assistance
9%
422 ¥
400
% Total $455 Millionin
; Dollar Equivalents
281
212 212
e Dollar A 74 .
Expenditures
q Local
d | Currency
4 | Deposits qummaw
5 8 Tronsfers
o

SECTION 550

-"Ad]ullod dollar equivalent after devoluation.

SECTION 402
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ICA FOREIGN CURRENCY ACCOUNTS

Coal Procurement Fund
A320mitlion dollar fund was authorized

late in 1954 by the President from available’

fiscal {955 Mutual Security Program funds to
finance sales of U.S. coal to foreign coun-—
tries not receiving coal as part of the coun—
tryt's reguiarly programmed ICA aid. Purchas—-
ing countries pay for the coatl in foreign
currency which is then used to procure com—
modities needed by some third country as
part of their ICA aid program,

As the coal is shipped and Jdollars are
disbursed to the U.S. suppliers, the purchas—
ing country is notified of the dollar expend-
itures, and deposits anequivalent amount of
its currency in a special account., ICA then
issues against these funds "Supply Credit
Allotments" and subsequently "Supply Credit
Authorizations” which make the foreign cur—
rency available to pay for third country com—

modity procurement, Simultaneously, the dol~

lar allotment of th:y particularthird country
is reduced an amouni equivalent tothe Supply
Credit Allotment,

Through June 30, 1956, dollar procure-
ment authorizations fromtne $20 million coal
fund amounted to $18.8 million, of which $16.9
million had been shipped and paid for, iné¢lud-
ing the cost of any ocean freight for which
foreign currency was to be deposited. Deposit
requirements were walved for additional ex—
penditures of $748 thousand for ocean freight.
Actual deposits of local currency by the end
of June 1956 totalled the equivalent of

$16.9 million. Supply credit authorizations
equivalent to $12.9 mitlion were issued by
that date in favor of twelve different coun-—
tries, Disbursements reached the equivalent
of $6.5 miliion, of which $3.6 million was
from the United Kingdom account for the bene-
fit of Jordan, The equivalent of $1.8 million
wes disbursed for aid to Korea, with $1,383
thousand, $363 thousand and $23 thousand com—
ing from the accounts of Italy, France and
Denmark, respectively. The balance of the
disbursements, amounting to the equivalent of
$1.1 million was fromthe accounts in France,
Fintand and Italy, for aid to Turkey, Iran,
lsrael, Greece and Vietnam.

STATUS OF COAL FUND FOREIGR CURRENCY ACCOUNT
JUKE 30, 1858
. PURCHASING COUNTRIES
1TEM CURRENCY TOTAL
AUSTRIA DENMM K FINLAND FRANCE Ty A
Coal Procurement Authorlzations Thousands
fssued « . ¢ v 4 v v v 0w e of Collars $18,828 $3,800 41,812 41,984 31,940 $3,302 $3,910
Doliar Expenditures to be
Repaid In Forelgn Currency . . . . 16,9181/ 3,4724/ 2,0574/ 1,984 1704d/ 3,1678/1 3,684
Deposits In Foreign Currency Thousands
of Dollar
£qulvalents 16,905 3,440 2,725 1,984 1,766 3,316 5,654
Supply Credlt Allotments lssued . “ 14,129 2,417/ 1,306 1,971 1,786 3,049 3,600
Supply Credit Authorizatlions
Tssued, Total .« & » o = v « . . " 12,948 1,317%/ 1,306 1,971 1,786 2,968 3,600
In Faver of: .
Cambodia . . . . . . .... " 50 .- 50 .- -- .- .-
China (Teiwan) . . . . . .. " J00 - -- .- .- 2 -
Greece . . . . .. .. ... " 680 - .- 680 .- .- -
Indenesian Republic. . , , . " k17 .- 34 - .- .- --
Iran . . . . .. .. 0L " 302 .- 2 .o 222 58 .-
Tarael . . . . . ... ... d 199 - -- - 199 .- -
Jordan . . . . .., .., " 3,600 -- .- .- .- .- 2,600
Koresa . . .. ... ..., " 4,358 707 1,000 . L1 1,788 .-
Spain . . . ... . " 1,294 .. .- 1,294 .- - .-
Theilend . . . . . . ..., | " 200 - 200 .- - - .
Turkey . . . . . . . .. .. " 00 -- . - 500 .- -
Vietnas . . . . ., ... .. " 1,438 810 .- .- - 825 .-
Disbursements , . . . . . . . . 9 " 6,489%/ - Pl 1673/ 1,254¢/ 1, 4452/ 3,600
Unexpended Balance . . . . . . J " 10,416 3,440 2,702 1,816 532 1,872 54
{/Bxcludes aspenditures of $747,680 for which deposits of foreign currency have bess waived, as follows: 385,677 in Ausatrie;
333,353 in Densark; $155,787 in France; $214,790 in Italy; and $236,083 in the United Kingdos,
2/ Allotments and SCA docusents show dollar squivalents based on « rate of 268,08 echillings to $1; data shosn here are based on the
deposit rete of 26 to 1.
YDisbursenents sgainet Supply Credit Awthorizations, as follows, in thowsande of dollar equivalents: $187 for Greece; 248 for
Iran; 3199 for Isreel; 33,800 for Jorden; $1,768 for Korese; $300 for Turkey; and §8 for Vietnan.
4/Bntire amount disbursed for Xores.
/Entire amount disbursed for Creecs.
¢/Disbursed as folloss, in thousends of dollar equivalents: $192 for Iran; §199 for Israel; 3363 for Kurea: and $500 for Turkay,
2/Disbursed as follows, in thowsands of dolle* equivalents: $34 for Iren; 81,33 for Kores; ond $5 for Vietnan.
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PROGRAMMED USE OF SECTION 550 FORE{GN CURRENCY SALES PROCEEDS

JUNE 30, 1956

PURPOSE

REGION AND COUNTRY TOTAL MILITARY DEFENSE DEVELOPMENT

AssisTanced/ supPoRT 2/ ASSISTANCE

(Thousands of Dollar Equivalents)

GRAND TOTAL « « + v v v 0w v v v\ . $213, 4943/ $80, 594 $l20,927 $11,972

EUROPE TOTALs « o + ¢ 4 o o o " e s 4 s . 142,498 37,207 |051289 --
Finland . . , . . . . ..., .... .. -— (4/) (4/) -
Franced/, . . . . ., ... .. ... .. 10,613 10,613 —_— ~—
Germany (Fed. Rep.) « v o o v v o o o . . 16,5498/ — 16,5492/ -
ftalyd L. 17,818 17,818 - -—
Netherlands . . . ., . . . P h s x e e e 4,000 — 4,000 ——
Norway & v v v v 4 W w W .. ¢ e e e e 2,275 1,775 500 -
Spaim v . ., . . ., ... v e e e e e 4 s 13,956 —~— 13,956 -
United Kingdomd/, , , ., ., ., ... ... 40,2961/ - 40,296 —
Yugoslavia . . . . . .. .. .. PR 34,853 4,865 29,988 -
Europe, Undistributed . . . . ., .. . . . 2,135 2,135 - -
NEAR EAST, AFRICA, AND SOUTH ASIA TOTAL . . 12,972 - 1,000 ii,072
Afghanistan , . ., . ., ., ., ... s e e e b, 172 - —~— I, 172
Greece . v . L4 e i . e e sy e 1,000 — 1,000 —-=
Israel . . ., . ... .... v e s e 1,196 — — I, 196
African DOT's8/ . . .. ... 9,604 - - 9,604
France . . . . [ . .. 5,000 - -- 5,000
Italy‘. e e . . e e e . . 300 -- -- 300
United Kingdo e e e .. . 4,304 ~- - 4,304

1

FAR EAST TOTAL ¢ v v o w v o 4 & e s 58,026 43,387 14,638 -
China (Tatwan) ., , . . ... e e e w o 9,638 5,000 4,638 -—
dJapan o . L L, oL ., . 48,387 38,387 10,000 -

!/Tentatively programmed
million for Berlin refu

2/Excludes purchases by t
overseas territories,

2/Includes Joint Control Areas.

for purchase of Finnish comrodities, as follows,
gees; $2.1 million for other European countries;

l/Available for payment for military offshore procure
against which May go to other countries.

he mother country,

/Local currency sales proceeds shown are based on dollar authorizations;
fer a particular country mgy be less due to freight waivers or refunds.

&/Includes the cquivalent of $1.8 million in Finmarks.

8/Sales proceeds of purchases by the mather countries will be
dollar equivalents: France, $5 million; Ttaly,

in dollar cquivalents:
and $1 million for Greece.

ment contracts let by U.S.. Government, deliveries

actual local currency proceeds

$1.8

the sales proceeds of which will be used for the dependent

?/Local currency sales proceeds are $1,435 tPousand less than the U.S.. dollar cost of the commodities.

used in the Africa DOT's as follows, in

$300 thousand; and the United Kingdon, $4.3 million.
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STATUS OF SECTEOM 550 FOREIGN CURRENCY ACCOUNTS
JUNE 30, 1956

USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
DOLLAR ‘
EXPEND! - STATUS OF USE BY FOREIGN COUNTRIES
TURES -
REGION AND COUNTRY TO BE perostrs | e ) THORAWN BALANCE
REPAID IN [:34 DEPT. ALLOTTED ON
FOREIGN oF BY OBLIGATED DEPOSIT
FOREIGN COUNTRIES DEFENSE 1ca/w OEFENSE | DEVELOPMENT
CURRENCIES TOTAL SUPPORT | ASSISTANCE
(Thousands) (Thousands'of Dollar Equivalents)
GRAND TOTAL . . .| $212,190 | $2i1,814 | 486,508 | 496,458 | $92,324 $87,372| $80,697 $6,675 | $37,934
EUROPE TOTAL. « o « « « »f 153,096 153,109 | 43,838 72,261 68,552 66,695 66,695 == | 37,102
Finland » . « « » & « 4,927 4,927 1,999 2,8004/ 2,800 1,000 1,v002/ — 1,929
France . . « « « o « & 15,613 15,613 | 10,526 5,0003/ 5,0003/ 5,0003/ — 5,0003/ 87
Grrmany (Fed. Rep.) . . 14,757 14,758 — 14,6868/ 14,686 14,629] 14,629 — [ 129
taly « o v v v o o o o 18,118 18,120 | 17,590 3003/ 3003/ 3003/ — 3003/ 230
Netherlands . . . . 4,000 4,000 - 4,000 790 790 790 -— 3,209
NOTWAY: + o o o o & o 4 2,275 2,275 — 500 — — — — 2,275
spain v v v v oa s .. 13,956 13,958 | 13,7225/ - —_ — — - 235
United Kingdom . . . 44,599 44,599 — 43,9118/ 43,5218/ 40,4508/ 40,275 1758/ 4,149
Yugoslavia . . . . 34,850 34,858 — 10,000 10, 000 10,000] 10,000 -~ | 24,858
WEAR EAST, AFRICA, AND
SOUTH ASIA, TOTAL . . . 2,368 1,879 - 10,136 9,746 6,875 - 6,675 779
Afghanistan . . . . . . 1,172 779 _— _— —_— —_— - -_ 779
Israel o v v o o o & 1,196 1,200 — 1,200 1,200 1,200 — 1,200 —_
African poT'sl/ , , . | — — — 8,936 8,546 5,475 5,475 -
france e e e e .- -- -- 5,000 5,000 5,000 -- 5,000 -
Ttaly . . . . . -- -- - 300 300 20 - 300 --
United Kingdo - . - 3,636 3, 246 175 - 175 --
FAR EAST TOTAL « + & & 58,726 56,726 | %2,670 18,081 14,027 I%,003| 1%,003 - 53
China v v v v v o v o 4 9,638 9,638 5,000 4,643 4,638 4,615 4,615 —_ 24
Japan . .« . . . 0 o s ) 47,087 47,087 | 7,670 9,417 9,388 9,388 9,388 — 29

for Greece.

in European totals.

$175 thousand withdrawn.

3/Transfers to Departaent of Defense for base
$/Includes sales proceeds of purchases by the United Kingdom programued for use in her African DOT’s, as follows:
the equivalent of $3,246 thousand obligated; and the equivalent of

the equivalent of $3,636 thousand allotted;
not included in European totals.

These amounts are

4/Bxcludes the equivalent of $1,800 thousand in Finmarks.
construction, considered defense support.

3/Sales proceeds of purphases by France and Italy programmed for use in their African DOT's.

{/The equivalent of $1,800 thousand in Finmarks has been allotted to Germany for Refugee housing, and the
equivalent of $1,000 thousand for aid to Greece.
2/Transferred to a special account in Helsinki subject to the order of Greek importers, for defense support aid

Amounts not included

7/No sales were made to African DOT’s but portions of the sales proceeds of purchases by France, Italy, and the
United Kingdom have been allocated to and used in their African DOT’s.
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PROGRAMMED USE OF SECTION 402 FOREIGN CURRENCY SALES PROCEEDS

JUNE 30, 1956

PURPOSE
REGION AND COUNTRY ToTAL miLiTaRe 2/[ otRect rFonces DEFENSE | DEVELOPMENT otnerd/
ASSISTANCE SUPPORT SUPPORT | ASSISTANCE THERS
(Thousands of Dellar Equivalents)
GRAND TOTAL « « o v v v W v o v . | $814,86221 $39,424 $30,246 | $596,63 | $104,669 | $44,060
© s e s e e s e s e e e 302,39% 39,528 == 218,910 - 44,060
Austria o v v 4 v h e e e e .. 869 4/] — — &/ .. 869
Denmark o o v . b L. e s e e ... 8/ — — 5/ — .o
France « . . . o 0 v v b v e v . 8/ -— - §/ - -
Germany !Fed. Rep.y2/, ., , , ., ... 43,191 - — - — 43,191
taly o v e e e e 25,5734 381 — 25,1924 4/ -
Netherlands., . + « o v 4 o o « 0 v s & 3,710 —-— —_— 3,710 - -
SPAIN . i e e e e e e e e 82,3363/ - - 02, 336 - -
Unlted Kingdom o o v v v v v v w v . . 94,53442/ 38,900 - 55,634 - -
Yugostavia o« v v v 0 v v v b 0 4 0 4. 48,181 143 — 42,038 et -
Europe, Undlstributed. . . ., . .. . 4,000 - - 4,000 - -
REAR EAST AFRICA AMD SOUTH ASIA, TOVAL . 170,382 == 10,000 79,013 81,568 -
EQYPt 4 v i v e v e e e e e e e 5,247 -— -— _— 5,247 -
GreBCe + v v v v v v 0 s 0 v v u e 46,830 - - 45,830 - —
Indla, Total . . . . . . o v 4 v o o 39,040 — - - 39,940 —
Direct purchases . . . . . . . .., . 35,999 .. .a . 35,999 .-
Triangular Trade (Italy) . . . . .. 2,300 .. .. .. 2,300 ..
Triangular Trade (Germany) . . . , . 1,641 .. .- .. 1,641 ..
L 2,977 - — 300 2,677 -—
lsrael o . v o 0 o b e s e e . 33,044 - - -—— 33,044 —
Pakistan, Total. . o o v v v v o W o W 20, 180 —— 10,000 10, 180 - -
Direct Purchases . . . . . . . . . . 12,324 .. 10,000 2,324 - .-
Iriengular Trade (Avstria) . . . . . 2,000 .. .o 2,000 .- ..
Triangular Trade (Germany) . . ., . . 5,858 .- .. 5,859 L .o
Turkey, Total . v . v v v v v v v 0 21,703 - —_ 21,703 - _—
Direct Purchases . . . . . . . ... 16,603 .. .- 16,603 .. ' .o
Triangular Trade (Austria) . . . . . 2,750 .e .. 2,750 .- .-
Triangular Trade (Italy) . ., ... . . 2,350 .. - 2,350 -- .-
African 0OT'sid/ . . . .., .. ... 660 - - - 560 —
United Kingdom . . . . . . . . ... 660 -- .. -- 66N .-
FAR EAST, TOTAL o v v ¢ ¢ v v 4w 4 o & 3i8,788 - 20,256 238,540 o= L
Cambodia, Total . ., . . . . . . ... 3,569 - —_ 3,569 - -
Direct Purchases . . . . . . . ... 2,4693/ .- . 2,469 - .-
Triangular Trade (Austria) . . ., . . 250 . .- 250 . ..
Triangular Trade (Germany) . ., . . , 500 .a .- 500 .- ..
Triangular Trede (Italy) . . . . . . 350 . - 350 .- ..
China (Te van) o v v v v v v v u . 72,187 - 13,296 58,891 - —_
KOPBA & v v v v 0w v v e e e e e 78,9053/ - - 78,965 - -
LBOS & v v v v s s e e e e e e 370 - _— 370 - -—
PRIVIPPINES. o v v v v v v s o e e w s 26,610 - 2,2i0 24, 400 - -
Vietnam, Total o o o v v v v W v . . 97, 1478/ - 4,740 92,407€/ - -
Direct Purchases . . . . ., .. ... 18,902 .o 4,740 14,162 .- .-
Triangular Trade (France), . . . . . 30,000 .- .. 30,000 .. .-
Cash Transfer of Frares . . . . . . 48,245 .o .. 48,245 .- .-
Cambodia, Laus and Vietnam, undist, . 39,9974/ - — %,997¢/ - -
LATIN AMERICA, TOTAL o v v 0 o 4 4 o 4 . 23,100 - - -- 23,100 .-
Bolivia .« v v v W 4 4 o b s s v e 19, 200 - - - 19,200 -~
Gualemala . . . . . v v v . v 0w 3,600 - _ —_ 3,900 -

{/Available for payment for military offshore procurement contracts by U.S.. Government, deliveries against which
may go to other countries.

Q/Bcprclcnta Special Assistance in Joint Coitrol Areas; proceeds of sales to the Federal Republic of Germany will
be used for West Berlin and other Joint Conirol Area projects,

YLocal currency sales proceeds shown are based on dollar authorizations; actual local currency proceeds for a
particular country may be less due to freight waivers or refunds. Excludes $7 million authorized for Sugar
Subsidy cost:,

4/Bxcludes sales proceeds equivalent to $5 million from purchases by Austria for triangular trade benefitting
Pakiatan; Turkey and Combodia and shown under those countries,

¥ Sales proceeds equivalent to $4' million from purchases by Denmark will be used for other ICA countries.
¢/Sales proceeds, ¢quivalent to $118.2 million from purchases by France will be used: $78.2 nillion for Vietnan;
and $40 million for Cambodie, Leos, and Vietnam, undistriduted.

U Includes sales proceeds to be used for Zast Germany.Excludes sales proceeds equivalent to $8.0 from purcheses by
Germany for triangaler trade benefitting India, Pekistan and Cambodia.

$/kxcludes sales proceeds equivalent to $5.0 million from purcheses by Italy for triangslir trade Senefitting India,
Turkey ond Casbodia and shown wnder those countries, '

- R Includes the equivalent of 314 aillion (20% of Sar. 109 purchases by Spain) which mey be retained by the U.S.. for
base construction in Spain,

12/8xcludes sales proceeds eguivalent to $660 thousend from purchases by the United Kingdom, which will be wsed for
Aor dependent oversess territories,

H N proceeds of purchases by the United Kingdon will be used in her African DOT’s,
T




STATUS OF SECTION 402 FOREIGN CURRENCY ACCOUNTS
JUNE 30, 1956

DOLLAR USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
EXPEND ! TURES
W A
REGION AND COUNTRY |0 BE REPAID| om |y puwgmrs | .\ | THORAWAL S BALANCE
IN FOREIGN FOR COUNTRY : DIRECT - . DEVELOP. . ol
bY FORLIGN usT TIONS 4 rorac FORCES DEFENSE MERT othgrl/ | OEPOSIT
CURRENCIES COUNTRIES SUPPORT SUPPORTY ASS|STANCE
S SR
{Thousards (Thousands of Dollar Equivalents)
GRAND TOTAL . . . .. . .| $554,943  |$421,8822/)$347,€13 ($330,617 [5281,313 | $6,847 [$229,721 | $3u.600 [$i0, iu1| $140.569
EVROPE TOTAL . ., . . . 307,818 250,513 191,372 | 178,524 | 155,383 --| 145,243 == | 1e,141 95,130
Austria , . ., . . . 2,071 5,343/ 2, 2504/ - -— - — - - 4,341
Denmark . . . . . . . 3,961 3,547 2,3163 2,1165/  2,3165/ -- 2,506 - - 1,270
France . . . . . . . 58, 940 69,2003/ 7,,518%/ o,2008/ 69,2008/ —| 49,290 - - -
Germany {Fed. Rep.) . 39,421 34,705 2¢,8192¢ 22,656 | 10,141 —-— - = | 10, 14} 21,564
Ttaly « v 0 v v W 22,003 20,241 15,3048/ 10,054 | 10,654 -—1 10,654 - - 9,567
Netherlands , ., . . , 3,664 -— - - —— - - - -— -
Spaln . v . . ... 72,961 59, 189 45,424 | 42,3810 0 1y, 503 - | 31,923 .- - 27,266
United Kingdom . . . 48, 886 38,035 20,7407 21,2723 21,059 --1{ 21,059 - - 16,975
Yugeslavia . . . . . 14,906 23,126 10,000 | 1o,c00 | 10,000 --1 10,000 - - 13,126
NEAR EAST, AFRICA, AKD !
SOUTH ASIA JOTAL . . . 111,233 78,290 75,294 | 75,157 | 63,226 _=-! 30,122 | 33,104 == 15,064
Egypt « . . . . . .. 5,047 5,230 2,335 2,320 - - 2,320 - 2,909
Greece . . . . ... 41,796 33,208 34,208 | 34,208 - U2,367 - — 11,931
Indla . , . . .. .. 21,608 10,542 10,542 | 10,542 - -~ i 10,542 - -
Y 2,675 2,820% 2,820 2,820 2,820 — - 2,820 -— -—
tsrael . ., . .. .. 25,154 17,646 17,548 | 17,422 1 17,322 - - 17,402 - 224
Pakistan ., . . . . . H84 — - -— - ~- - - -
Turkey . . . . . . ., 13,060 7,755 7,755 7,755 7,759 -] 7,798 - —— -
FAR EAST TOTAL , ., . . 125,096 89,8352 77,703 | 75,286 | 61,203 e,aw} 54,356 - £ == 28,631
- ]
Cambodia e e s 4 e . ‘-025 - ,_ - hind - M - indad - -
China (Taiwany. ., . ., 62,867 a3, 10627 37,020 1 24,612 27,521 6,»_«:7& 20,674 — - 15,585
Korea « . . . . . . . 46,573 3,179’_1"! 32,609 | 32,609 | 32,¢09 -~ 12,6C) — - 571
Pnilippines . . . . . 8,909 8,423 | 8,0p5 n, 065 1,074 e - - 7,349
Vietnam . . ., . ., . 5,725 5,126 - - - --t ~-- -~ -~ 5,126
LATIN AMERICA . .+ . . , 0,797 3,244 3,244 1,650 1,500 -;_-_) - 1,500 == 1,748
Bolivia . . . . .. . 10, 186 3,244 3,244 1,650 1,560 --J - I, 500 - 1,744
Guaterala . . . , ., . 609 - - - .— - - - - -

NOTE: Data wn this table are based on the status of the frreign currency account in the purchasing country; allotments, obligations, and
withdravals for triowgular trade are shown under the first-leg country, and are footnoted to indicate the aid-receiving country,

Represents Special Assistance in Joint Control Areas.

Reflects a downward adjustment in the dollar equivalent of country deposits due to exchange rate changes in China and Korea,
‘Includes advance deposit,

‘Represen(s the ecu'valent of $2 million allotted for Pakistan and the equivalent of $250 thousand allotted for Caabodia.
'llepruents kroner loaned to Denmark for reloan to Iceland.

& Includes the equivalent of $60,4 million in French francs used for the benefit of Vietnaa.

L'Inc ludes umounts f(;r the benefit of West Berlin and Fast Germany. Also includes the equivalent of $497 thousand allotted for Cambodia and
the equivalent of $1.6 million allotted for India.

& Includes the equivalent of $2.3 million allotted fer india and the equivalent of $350 thousand allotted for Cambodia,

Y'Includes sales proceeds of purchase by the United A.ngdos programmed for use in Ser African IXIT's, as follows: the equivalent of $659
thousand allotted and the equivalent of $191 thousand obligated,

20y Taiwan dollars have been deposited at varying exchange rates; the dollar equivalent for these deposits, hovever; is figured av the
current rate of NT $24,78 to U.S. $1.00, at which the currency has been used.

wlivan deposits have been made at varying exchange rates; the dollar equivalent for these deposits, hovever, is figured at the current

- exchange rate of 500 fhean to $1.00 at xhich the currency has been used,

S S
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ICA FOREIGN CURRENCY ACCOUNTS

Publlc Law 480

JCA has acted in an advisory capacity
in developing proposed sales programs under
Titie | of the Agricultural Trade Deve|op-
ment and Assistance Act of (954 (P.L. 480},
as amended. '"Package" programs for various
countries have been developed and presented
to an interagency committee so that the pro-
posed sales of U.S. surplus agricultural
commodities for foreign currencies may be
integrated as between Sec. 402 of the Mutual
Security Act of 1954, as amended, and
Title ) sales.

Forelgn currency sales receipts under
Public Law 480 are available for a variety
‘of purposes as specified in the act, They
are U.S. Government assets but the specific
purposes for which they are to be used
generally are negotiated with the purchasing
country at the time of sale, By Executive
Order 10560, ICA is responsible for utili-
zation of these monies for the purposes
stated in Section (04, subsections (d),
{e) and (g). Section (04 (d) provides "for
financing the purchase of goods or services
for other friendly countries” and Section
{04le} provides "for promoting balanced
economic development and trade among n -
tions," |f foreign currencies are used for
either of these purposes on a grant basis
ICA must pay the Commodity Credit Corpo-
ration in appropriated dollars equivalent
to the dollar value of the currencies used,
unless the President exercises his waiver
authority, ICA may, however, use these
foreign currency suies proceeds under Sec,
104 (g), "for loans to prcmote multilaterat
trade and economic development'" without
payment in appropriated dollars,

Under Titte | PL 480 sales agreements
signed through June 30, 1956, the equiva-
lent of $546.4 million in foreign currencies
was programmed for ICA use in accordance with
Sec., 1041(d), (e} and {g), and a special sub-
allocation to ICA under Sec., 104 (c). This
total excluded additional as yet undetermined
amounts of currency in Burma, Finland and
Israel to be allocated to ICA to finance aid
for other friendly countries under Sec., 104
(d). Of the total programmed for |CA use,
the Bureau of the Budget had allocated the
equivalent of $445.9 million to ICA by the
endof June 1956, and haa apportioned to |CA
the equivalent of $108.2 million by that
time. Allotments by ICA for country use
were equivalent to $106.4 million,

Through June 30, 1956, actual deposits
of PL 480 foreign currencies in ICA accounts

amounted to thn equivalent of $106.5 miilion,
of which$567.8millionormore than half, was
in Japanese yen. Other large deposits were
$15.4 million In Israell pounds and $i0.5

miflion In Spanish pesetas. Obligations at
theend of June ‘1956 were equiv lent to $100.7
million, of which $96.8 million had been with-
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drawn, Loans for economic development were
$84.6 million, while the equivalent of $6.2
million was on a grant basis for earthquake
rebabilitation in Greece.

Advances under the loan to Japan through
the end of June |956 were for the following
purposes, in millions of dollar equivalents:
development of electric power resources,
$49.14;. irrigation, dralnage, reclamation and
their incidental works $8.0; and promotion
of productivity of the Japanese economy,
$0.4,

In Israel, the equivalent of $15.4 mil~
lTon was advanced against loans through
June 30, 1956, Of this, $4.9 million
Israeli pounds was for various irrigation

schemes and $0.8 million was forthe develop-
ment and cuitivation of frult plantations;
$6.5 miliion was for electric power facili-
ties; and $3.1 million for housing develop-
ment.

Withdrawals in Spain equivalent to $9.0
million were for agriculture and natural
resources projects; the $2,6 million with-

drawn in Peru was for an ifrrigation project.

Sec. 505 (b) Loan Program

Under the rrovisions of Sec. 505 (b) of
the Mutual Security Act of 1954, at least

$200 millionof the assistance provided under
the Act was to be on terms of repayment. The
required $200 miilion in loans could be either

in dollars or in foreign currencies accrulng
to the United States under Sec. 402, or in a
combination of the two. The authorizing
legislation for fiscal (956 provides that
assistance ""shall emphasize loans rather than
grants wherever jpossible," but does not stipu-
late a fixed amount. As of June 30, {956,
loan agreements signed under the fiscal 1955

program totalled $i94.5 million in dollars
and dollar equivalents, exclusive of a §i56
million dollar loan to Feru financed from

Military Assistance funds and not under ICA
jurisdiction, although to be included in
determining compliance with the statutory
requirement. Loan agreements against fiscal
1956 funds signed by the end of June 1956
amounted to $102.3 million,

Of the total ICA loans for fiscal 1955
and 1956, $177.7 million wereplanned as col-
lar loans and the balance, equivalent to
$119.1 million was to come from the U.S.-~
owned Section 402 forelign currency accounts
In seven dlfferent countries. Advances under
these loan agreements by June 30, 1956,
amounted to $195.5 million--$97.3 miliion
in dollars, principally to lran and Vietpam,
and the equivalent of $98.3 million in U,S.~
owned foreign currencies, with four countries
accounting for more than 75 percent.



ICA FOREIGN CURRENCY PROGRAM UNDER TITLE | OF P.L. 480 -
JUNE 30, {956
(Thousands of Dollar Equivalents)

FOREIGN CURRENCY SALES PROCEEDS ) STATUS OF [CA ACCOUNTS

i FROM TITLE 1, P,L. 480 FROM TITLE |, P.L. 480

REGION AND COUNTRY - 0
PROGRAMMED | ALLOCATED BY |APPORTIONED BY ALLOTTED BALANCE

FORICA,, [THE BUREAU OF| THE BUREAU BY 0EP0s1TS2/|0BL IGATIONS | Wi THORAWAL S ON
use 4 THE BUDGET | OF THE BUDGET 1CA DEPOSIT
GRAND TOTAL . . . | $545,367 $u45,881 | $108,218 | $106,404 | $106,505| $100,691| $%,783 | $9,722
EUROPE TOTAL . o . + . 132,2713/ 12,771 12,000 12,000 12,000 8,986 8,986 3,01“
Austria . « . o« . . 18,000 16,000 1,500 t, 500 1,500 - - 1,500
Italy . . . « . .. 34,600 32,500 _— —-— —_— — -— —
Portugal . . . . . . 3,400 —— - — — —_ _— -—
Spain . . . . . .. 67,271 64,271 10, 500 10,500 10,500 8,986 8,986 1,514
Yugoslavia . . . . . 9,000 - — —_— —_— — — —
IMEAR EAST, AFRICA AND

SOUTH ASIA TOTAL . . . 100,510 25,560 21,927 21,927 21,927 21,524 21,824 403
Egypt + .+« « « « .« & 15,600 13,600 - -— —_— —— - ——
Greece . « + 4 o o o 15,970 11,670 6,570 6,570 5,570 6,167 6, 167 AC3
fran . . + + « . . . 2,500 2,500 : - - — - - —
lsrael . . . . . . . 31,8903/ 28,750 15, 357 15,357 15,357 15,357 15,357 —_—
Pakistan ., . . . . . 12,500 12,500 - - - - - -
Turkey + « « o » & & 22,050 16,500 _— - - - -
FAR EAST TOTAL . . . . 203,9793/ 143,700 65,500 63,686 63,787 63,540 63,540 247
indoneslan Republic. 77,400 77,400 — —_— - -~ - -_
Japan . . . . . . . 119,779 59,500 59,500 57,686 57,787f/ 57,540 57,540 247
Korea . « + o o « 6,0005/ 6,000 6,000 6,000 6,0005/ 6,000 6,000 -
Thaitand . . . « . . 800 800 - —_— —_— - - -
LATIN AMERICA TOTAL, . 109,607 103,850 8,751 8,791 8,791 6,641 2,733 6,058
Argentina ., . . . . z1,900 20,000 —_— — -~ - - —
Brazil . . . « + . . 31,327 31,320 - —_ - -— - -
Chile . . . . . .. 31,680 31,680 3,908 3,908 3,908 3,908 - 3,908
Colombia . » . . . . 10,500 10,060 -— - - — - -
Ecuador . . . . . . 3,100 3,100 483 483 483 103 103 380
Paraguay . . . . .« « 2,250 -— —_— -_— - - -— -
Perv v v o ¢ o o 4 9,750 7,750 4,400 4,400 4,400 2,630 2,630 1,770

i/Includes those funds to be used for the purposes of subsections (d), (e) and (g) of Sec. 104 of P.L.. 480, as
provided in the various sales agreements signed with the individual countries; also includcs any allocations to

1CA under Sec. 104 (c).

2/Represents actual transfers to the ICA P.L. 480 accounts. Through June 30, 1956, all deposits were for loans
for multilateral trade and economic development under Sec. 104 (g), except: $6.6 million in Greece for pur-
poses of Sec. 104 (e); ond $6.0 million in Korea allocated to ICA under Sec. 104 (c).

3/Excludes additional amounts as yet undetermined which will be allocated to ICA 2o finance the purchase of goods
or services fur other fr. ndly ccuntries under Sec. 104 (d) in Burma, Finland and Israel.

$/Under agreement with Japan, funds are transferred to the ICA account prior to allotment by ICA; in all other
countries allotment precedes the transfer to the ICA account,

3/Represents suballocation to ICA from Department of Defense in Account 72-97 FT 580.
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STATUS OF FY 1955 AND FY 1956 LOAN PROGRAM UNDER SEC. 505 {b)
JURE 30, 1956
(Millions of Dollars and Dollar Equivalents)

LOAN AGREZMENTS SIGNED ADVANCES UNDER LOAN AGREEMENTS
REGION AND COUNTRY U.S.-OWNED U.S. -OWNED
FOREIGN FORE{GN
TITAL DOLLARS CURRENCY TOTAL DULLARS CURRENCY
EQUIVA. ($ EQUIVA.
LENTS) LENTS)
GRAND TOTAL « ¢ & 4 ¢ « v 4 o o ¢ 2 o « & $296.84/ $177.7 $119.12/]  $195.5 $97.3 $98.3
EUROPE, TOTAL v v v o & v v « o o o o & 22.3 - 22.3 22.3 - 22.3
DENMArk « o v v v v v o b e e e . 2,33/ — 2.3 2.3 ~ .3
SPAlN v v v v e e e e e e e e 20.0 — 20.0 20.0 — 20.0
NEAR EAST, AFRICA, AND SOUTH ASIA,

TOTAL w4 v « o o« ¢ o o o v 0 0 0 o 229.5 152.7 76.8 130.% 72.3 58.1
Afghanistan . . . . .. ., .. . .| 5.C 5.0 - - —_— —
EOYPt « v v v e e e e 7.5 7.5 - - -— —_
GrEECE '« ¢ v v 4 o o o e e e e 25.0 - 25,0 22.4 -— .4
LT T 45.0 29.0 16.04/) 20.8 10,2 10.6
IFAD v v o v e e e e e e e e e e 42.0 42.0 — 42.0 42,0 -
I1SFAEl & v v 4 v e e e e . 30.0 2.08/ 28,03 17.4 — 17.4
Pakistan . . v v v v v b 4w e w . 20.0 20.0 _— 7.7 7.7 -
Thalland v v v v ¢ v v v v v v v 10.0 10.0 — * * -
TUFKEY v o v o o e v v o e e e e 45.0 37.2 7.8 20.0 12.2 1.8

FAR EAST, TOTAL + & o o « v o o o o o J 45.0 5.0 20.0 2.8 25.0 17.8
China (Talwan) .+ « & v v ¢« &« 4 4 & 20.0 — 20.0 7.8 —-— 17.8
Vietnam . . v ¢ v 4 v v 6 0 e 0 s 25.0 25.0 - 25,0 25.0 _—

1/Excludes loan of $15 million to Peru from Military Assistance funds, in FY 1955; also excludes short-tera
loans from Military Assistance funds totalling $885 thousand in FY 1956.

Local currency loans from U.S.-owned foreign currencies derived from surplus agricultural commodity sales
under Section 402.

glﬂepreacnt: kroner loaned to Denmark for reloaning to Iceland.

ﬁyﬂeprelenta maximum possible availability of rupees under the revised FY 1955 Sec. 402 sales program; any
shortfall will be covered by additional charges of dollar expenditures against the total loan agreement of
$45 million.

3/Loan to Israel will utilize Section 402 local currency proceeds up to maximum of the equivalent of $28
million; balance to be a dollar loan. * Less than $50,090.
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