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COMVERSION RATES IN EFFECT APRIL I THROUGH JUNE 30, 19H6
 

COUNTRY 


Afghanistan .......... . 
Argentina ........... . 
Austria ...... ........... 
Belglum-Luxembourg... ...... 

Bolivia ................ 


Brazil .. .............. 


Burma...............
... 


Cambodia................. 

Chilc .................. 

China (Taiwan)............. 


Colombia................. 

Denmark ................ 

Ecuad.r 

Egypt ... ............... 

Finland ..... ........... 


France .. .............. 

Germany (Fed. Rep. ........ 


Greece ..........
 

Guatemala ............. .. 

Iceland ................ 


Indonesian Republic ........ 

India ... ............ ... 


Iran ...... ............ 

Ir6land ................ 

Israel .. .............. 


Italy ...... ............ 


Japan ... ............ ... 


Jurdan .. .............. 

Korea ... ............ ... 

Laos ..... ............ 


Netherlands .......... .
 
Norway .. .............. 

Pakistan ........... ... 


Paraguay .... .. ..... ... 


Peru .. ............... 


Philippines.... 

Portugal . .......... .
 

Spain ... ............ ... 

Thailand................ 


Trieste .... ............ 


Turkey 	 ............ 


United Kingdom ....... 

Vietnam ..... ........... 

YugoslaVia................ 


(Units of Local Currency per U.S. Dollar)
 

UNIT OF CURRENCY 

COUNTERPART 


afghani 


peso 

schilling 26 

franc 50
 
boliviano 600 


cruzeIro 


kyat 4.7825
 
riel 35 

peso 

New Taiwan dollar 24.78 


peso 


krooe 6.907 

S...........sucre 

pound 

Finmark 


franc 350 

Deutsche Mark 4.2 

drachma (new issue) 30 


quetLale I
 

krona 16.2857
 

rupiah 11.43 

rupee 


/
rial 89.9 & 91.251

pound $2.801/
 
pound 1.033518 


lira 625 


yen 


dinar .35698 & .3597122
 
hwan 500 

kip 35 


gu!lder 3.8 

krone 7.143 

rupee 4.76 

guiranles 


sole 


peso 	 2 

escudo 28.75 


peseta 35 

baht 20.4338 


Italian lira 625
 

lira 	 2.8 


pound Sterling $2.601/ 

plastre 35 

dinar 300 


RATE
 

U.S..OWNED FOREIGN
 
CURRENCY ACCOUNTS
 

SECTION 402 
 orvERV
 

13.9525
 
26 26.08
 

600
 

50.06
 

34.82
 
289.254
 

24.78 15.G5
 

2.51
 

6.907
 

15. 15
 
.3480889 	 .34942
 

2301/
 

349.980 	 350
 
4.22gi4 4.20428
 

30 	 30
 

t1.325
 
4.79619 4.773269
 

84 76.50
 

1.80 	 1.00 &
 

1.802/
 

625 	 625
 

360
 

500 	 500
 

34.82
 

3.7956
 

7.14286
 
Various
 

60
 

19
 

2
 

28.60
 

38.57 38.95
 
Various
 

2.8 2.8252
 

S2.7993/ 	 $2.801/
 
34.82
 
300 	 300
 

I/In Austria, Denmark, Finland. France, Italy, and the United Kingdom, these rates were used also for the 
Coal Program sales accounts. 

ViRepresents Sec. 550, Title 1 of P.L.. 480 ard loans under Sec. 505 (b). 

1/Average rates used for Accounts 60 and 5, respectively. 

VIn U.S. dollars per unit of local currency. 

A/First rate used for Sec. 550. 
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PREFACE
 

There are currently under the ICA non- materials for United States stockpi les, etc. 
military programs a variety of "local" or Sec. 550 and Sec. 402 deoosits and In some 
foreign currency accounts. These kre of two instances, P.L. 480 Title I deposits, are 
general types: I) "local currency cosinter- available 'to ICA without the payment In 
part" accounts; and 2) foreign currency dollars to the U.S. Treasury ordinarily re
accounts deposited in payment for purchases quirea for the use of U.S. foreign currencj
 
of United States surplus agricultural cQm- assets. (See page 42'foradditIonal details.) 
moditles. Particular care should be taken not to con

.tie local currency counterpart ac- fuse foreigncurrency funds arising from the 
counts are generated In various foreign surplus agricultural disposal programs, which 
countries as a result of dollar grant aid belong to the U.S. Government, with local
 
(usually nonmilitary aid) extended by the currency counterpart. funds which belong, 
International Cooperation Administration and except for Fn initial amount reserved for 

,Its predecessor agencies. These "special ac- U.S. use, to the various countries receiving 

counts,1 as provided in the original leg- ICA-grant aid. The fact that withdrawals 
Islation, are "held or used within such from the foreign countries' portion of the 
country for such purposes as may be agreed counterpart funds are subject to prior ICA 
to between such country and the Administra- approval should not be allowed to obscure 
tion In consultation with the National Ad- the basic difference in the two types of 
visory Counril on International Monetary accounts - i.e., the difference in actual 

and Flnandl..l Problems .... for a variety ownership of the funds.
 

of purposes consistent with the objectives 
of the Act." VA portion of these "counter
part" deposits Isusually reserved for United In addition to these two types of ac-
States use; the balance Is used by the par- counts, a variationof eachof them developed 
ticipating country for purposes agreed to in fiscal 1955: 1) As U.S.-owned foreign 
'by ICAthat are In furtherance of the Mutual currencies from surplus agricultural sales 
Security- Program. 'The ICA or the U.S. Gov- are used for grant aid, particularly for 
ernment does not have possession of or spend aid to a third country, this aid generates 
the foreign countries' portion of counter- 'counterpart just as dollar &id generates 
part funds. They belong to and are dis- counterpart. Any required deposits of local 
bursed by the country concerned, once I-CA cLrrencies aie made into the "special ac
has authorized the zountry to withdraW counts" already in use for regular dollar
speOcfc amountswithIn an approved program. aid counterpart deposits. 2) U.S. coal was
 
(For further details on the handling of sold under the FY (955 ICA"Coal Program" to 
counterpart funds, see page2of this report. ) some countries for foreign currency and not 

I In contrast, foreign currencies depos.ited supplied as part of the country's regularly 
In payment for U. S. surplus agricultural programmed ICA aid. The foreign currency 
commodities sold abrc'd belong 100 percent received in payment is used to aid some 
to the 9.S. Governme:,, Forei.gn currency third countryas part of its ICA aid program.
salos proceeds fromSec. 550 (Mutu&l Security The final aid recipient country mayormay not 
Act of 1951, as amended., Sec. 402 (Mutual have been known at the time the U.S. coal
 
Security Act of 1954, as amended), and was shipped to the second country. This
 
Title I, P.L. 480, as amended, transactions facet of the Coal Program is somewhat anal
areflrst deposited InU.S. Treasury Accounts ogous to the surplus agricultural commodi
abroad. These deposits are available for ties disposal program in that the foreign 
a variety of purposes, Including off-shore currencies received In payment are used 
procurement of military end-items, provi- for ICApurp~svs to extend aid to third coun
sion of assistance to defense support and t rles. (For further details on the'"Coal 
economic development programs, purchase of Program" see page 43 of this *report. ) 

Note: Whenever "ICA"Is used above or else
L/Sec. 115, Public Law 472, 80th Cong. where in this publication, It should be con

(The Economic Cooperation Act of 1948.) sideredto includef(CA's predecessoragencies. 
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SUMMARY OF CUUNTERPART FUNDS
 

GENERATION AND USE OF COUNTERPART FUNDS
 

In each country where nonrilItary as-

sIstence is provilded on a grant basisbythe 

International Cooperation Adrtinistration 

there is usually created a special local 

currency account pursuant to the provisions 

of bilateral agreements entered into between 

the United States and the various countries 

concerned. These deposits, which are called. 

counterpart funds, are used in general by 

the depositing country to carry out mutual 

security objectives agreed to jointly with 

the United States. 


Deposit Requirements 


In the past, each recipient country in 

Europe and in Greece and Turkey was com-

mitted by the bilateral agreements to de-

posit the full commensurate value of all 

grant aid received. The Mutual Security 

Act of 1954 required counterpart deposits 

based on sales proceeds to the recipient 

nation fromthe import or saleof commodities 


furnished on a grant basis (except for mil-

itary grant aid). As a matter of policy, 

ICA has continued under existing bi-

lateral agreements to require counterpart 

deposits commensurate with grant aid ex-

penditures where they are in excess of the
 
sales proceeds. 


In the Far East under the previous law, 

it was possibleto tailor actual deposit re-

qulrementstothe financial conditionsexist-

Ing in the particular Far East country. Al-

though ICA, by the terms of the bilateral 

agreements, hasthe rightto require deposits 

of counterpart funds up to a maximum of the 

equivalentof the dollar grant aid furnished, 

some Far Eastern countries, confronted with 

serious budgetary deficits, are required to 

deposit in their countprpart accounts only 

the local currency obtained from the import 

and sale of ICA-financed commodities and 

services. Other countries deposit counter-

part on a commensurate value basis. As the 

Mutual Security Act of 1954required counter-

part deposits based on sales proceedsto the 

recipient nation, deposit requirements in 

the Far East were largely unaffected. Coun-

tries actually on a commensorate value 

deposit basis have as a matter of policy 

continued on that basis where such deposits 

are in excess of the sales proceeds. 


One important effect of the present law, 

however, is to require counterpart deposits 

In all regions whenever a country receives 

local currency import or sales proceeds 

from nonmilitary grant aid. Previously in 

Latin America and the Near East, Africa, 

and South Asia areas (except for Greece and. 


Turkey-), where programs were conducted under
 
the Act for International Development and
 
the Mutual Security Act of 1951, as amended
 
the bilateral agreements did not generally
 
proVrtle for counterpart deposits. There
 
were several exceptions, however, notably
 
Israel, Jordan, Pakistan and Bolivia. Counter
part deposits were made in these countries
 
against commodity grant aid received.
 

In addition, Pakistan established a
 
separate counterpart account for the sales
 
proceeds of wheat imported under Public Law
 

77, 83d Congress. In the case cf Bolivia,

the bilateral agreement provided that any
 
local currency sales proceeds from imports
 
under the Famine Relikf Act ;P.L.216, 83d
 
Congress) would be deposited in the same,
 
special counterpart account established for
 
counterpart generated byMSP-financed~imports.
 

In the event that grant aid under Title
 
IIof Public Law480, 83d Congress, generates
 
local currency sales proceeds intherecipient
 

country, the United States requires that
 
these funds be deposited in a counterpart
 
account to be used only by mutual consent
 
of the United States and the recipient
 
country.
 

United States Portion
 

In the European countries, and inGreece
 
and Turkey, there is reserved for United
 
States useat least 5 percentofthe counter
part funds deposited to match the dollar
 
funds obligated prior to June 20, 1952, and
 
10 percent of the counterpart deposited to
 
match dollar funds obligated on and after
 
that date.
 

In the Far East, each country has agreed
 
to make avai lable upon request local curren
cies from the special account to.meet United
 
States administrative and operating expenses
 
payable in local currency. The bilateral
 
agreements in this area, with two ex
ceptions, do not specify a fixed portion of
 
the counterpart depositsto be set aside for
 
United States use, asdo the European agree
ments. The bilateral agreement with the
 
Phi Iippinegovernment providesthat 5 percent
 
of the counterpart deposits are to be set
 
aside for use by the United States and the
 
bilateral agreement with the Republic of
 
Korea provides that an amount not exceeding
 

5 percent will be set aside for local ex
penses of the United States and the United
 
Nations organization administering the ald
 
program.
 

Under the current law (Sec. 142 of thi
 
Mutual Security Actof 1954, as amended), nn
 
fixed minimum amount forUnited States use
 

- 2



SUMMARY OF COUNTERPART FUNDS
 

Is required, but countries must ma!e avail-

able to the United States any portion of the 


special account necessary for U.S. require-


ments; countries previously required to 


reserve 10 percent for United States use 


must continue to do so. 


Under Section 1415 of Public Law 547, 


approved July 15, 1952, all of the United 


States portion of counterpart funds gener-


ated after June 30, 1953,is deposited in U.S. 


Treasury accounts overseas. In addition,un- 


obligated balances as of July I, 1953, have 


been transferred to these accounts. Govern-


ment agencies, Including ICA, needing foreign 


currencies purchase the required currencies 


fron U.S. Treasury Disbursing Officers with 


appropriated dollar funds. Local currenc;es 


deposited in pa.syment for surplus agricultural 
commodities sold under Section 550 of the 

Mutual Security Act of 1951, as amended, 

and Sec. 402 of the Mutual Security Act of 

1954, as amended are not "counterpart fund:" 
and are exempt from this dollar purchase re-

quirement. Local currencies deposited under 

t- two sections art. ?vai lable for ICA 

purposes upon deposit by the purcha3ing 

country. (See page 42 for further details.) 

Use By Depositing CountrieS
 

The bulk of the counterpart funds is
 

avai lable for use by thedepositingcountries. 

Wit;drawds from the special arcount may be 


made only after ICA has agreed to the pro-


posed use. Proposals for the utilization 


of counterpart funds are generally formulated 


by the depositing government in consultation 


with the United States Operating Mission in 


that country. The recommendations of the 


Mission are reviewed by ICA in Washington. 


The National AdvisoryCouncil on Internation-


al Monetary and Financial Problems is con-


quent legislation, counterpart 


suited on policy matters. As provided by 

the Mutual Security Act of 1952 and subse-
funds are 

to be used to carry out the same purposes 


for which dollar aid iscurrently authorizfJ. 


In general, the first step in approving 


the utilization of counterpart funds is 


agreement on the general level of expendi-


tures during the fiscal year. The second 


Is agreement on the specific programs to be 


fnanced with counterpart funds. The final 


step 's the release by ICA (approvals for 


withdrawal) permitting fundstobe withdrawn 


from the special account for agreed Lpon 


uses. 


Dollar Equivalents 


Counterpart fund acoounts are In local 


currencies of the various cooperating 


countries. In order to establish a common 


denomination for these currencies they have 


been translated Into United States dollar 


equivalents, 


Dollar equivalents of deposits are com
puted at the agreed rate in effect at the
 

time ICA disburses dollar aid funds. The
 

dollar equivalents of withdrawals, however,
 

are in general calculated at the rate in
 

effect at the time the funds are withdrawn
 

from the special account andthe unwlthdrawn 

balances are computed at the current rate. 

When there has beennachange in the exchange 

rate, the rates forwithdrawals and balances 

will differ fromthedeposit rates making it 

necessaryto compute an adjusteddol lar equIv

alent of the total depcsits to reflect the 

difference between the rates at the time of 

deposit and at the time of utilization. The 

bulk of these adjustments were made at the 

time of the general devaluation of European 

currencies in September 1949, when the un

withdrawn balances In the special accounts 

were revalued to reflect the new rates. In 

some cases where the fluctuations indeposit 

rates have been smal l, an average rate for 

deposis has been used to calculate dollar 

equivalents. In other instances, partic

ularly where exchange rates vary between 

commodities as well as between time periods,
 

average rates have been used for both de
posits and withdrawals.
 

Status of Accounts
 

Through June 30, 1956, the equlva
lent of $14,474.6 mil lion had been denosltea
 

in the various counterpart accounts in ICA

aided countries. Of this amount, th* equiv

alent of $12,723.5 million had been approved
 

for withdriwal for country use and $12,611.3
 

million had been withdrawn. In addition,
 

the equivalent of $722.3 million had been
 

transferred for United States use, 
leaving
 

a balance equivalent to $1,141.2 millior, I
 
the various accounts. Most of these ft-nds..
 

were earmarked for agreed-upon programs.
 

Regional and country detail are shownon the
 

following page.
 

Approvals for withdrawal and withdrawals
 

from these accounts have been made fora Wide
 

variety of purposes; aworld-wide summary of
 

the r.,untry uses of counterpart funds is
 

difficultas the objectives of the varloud
 

regional programsvarled and the statistical
 

categories usedtoclassify the various uses
 

were necessarily different. In Europe, for
 

instance, the emphasis was longon the pro

motion of production.and approvals for this
 

purpose were grouped In accordance with the
 

type of Industry benefitted. In theFarEast
 
and other areas, the primary emphasis has been
 

on technical assistance, and ""heuse of coun

terpart was classified by the various fields
 

of technical assistance - such as agricul

ture, health and sanitation. etc. Ac

cordlngly, this report includes regional
 

summaries but no world-wide summary of ap

provals for withdrawal -or country purposes.
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SUAiMARY 
STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS 

APRIL 3, 1948 - JUNE 30, 1956 

(Dollar equivalents of the local currcacles in millions of dollars) 
TOTAL
 

TTLAPPROVED WITHD2RAWALSADJUSTED TRANSFERRED DEPOSITS
REGION AND COUNTRY' DEPOSITS1 FOR U.S. AVAILABLE FOR FOR 
 FOR COUNTRY
 
USE COUNTRY USE WI HDRAWAL USE
 

GRAND TOTAL ............. $14,474.6 $722.3 $13,752.5 $12,723.5
.... 
 $12,611.3
 

EUROPE, TOTAL ......... .. 11,628.4 620.7 11.007.7 10,506.7 10,431.9
 

Austria .............885.5 
 39.0 846.5 681.3 674.1 
Belgium-Luxembourg . . ., , . 33.6 2.0 31.6 31.0 30.9
 
Denmark ....... ........... 239.6 
 12.6 -227.0 227.0 227.0
 
France ............ .3,406.3 165.1 
 3,241.2 3,240.6 3,231.2

Germany (Fed. Rep.1 
 1,220.4 69.2 1,151'.2 1,133.6 1,133.3
 

Iceland ............ 29.6 1.7 27.9 
 15.8 15.8
Ireland ............ 18.2 0.9 17.3 8.8 
 2.9
 
Italy .. ............ .1,529.7 
 77.7 1,452.0 1,370.5 1,338.3
 
*Netherlands ......... 901.1 A5.6 855.5 
 747.6 732.9
 
Indcnesla .......... 4.82/ 4.8 -_
 

Norway .................. 385.1 19.3 365.8 
 353.1 351.2
 
Portugal .......... 24.6 
 1.3 23.3 20.2 20.2
 
Spain ..............64.9 
 7.9 57.0 46.1 45.9
 
Trieste ............ 37.1 1.8 35.3 35.1 
 35.1
 
United Kingdom ....... 2,575.9 149.0 2,426.3
2,426.9 2,424.8
 
Yugoslavia ......... 272.0 
 22.8 249.2 168.8 168.3
 

NEAR EAZ 
T
, AFRICA, AND SOUTH.
 

ASIA, TUTAL ............... 1,590.0 84._ 
 1,505.6 1,171.6 1,15a.1
 
Greece . ........... 825.3 
 56.5 768.8 522.9 522.3
 

. . . . . . . . . .
. .
Iran 
 96.3 - 96.3 96.1 96.1 
Israel . ........... 20!.1 0.3 202.8 206.2 201.7

Jordan . ........... 5.1 0.1 5.0
. . . . . . . ... .. . 5.3 4.5
Paklstan" 
 130.9 5.4 125.5 33.7 26.5
 
Turkey ............ 329.3 22.1 307.2
307.2 307.2
 

FAR EAST, TOTAL ......... 1,209.8 17. 2 1,11.3 
 1,007.1 982.4
 
Burma .. .... ....... .7.8 0.6 
 7.2 7.0 7.0
Cambodla/ .......... .. 46.3 
 0.2 46.1 39.6 39.5
 
China CTalwanlf/ ....... 4.5
340.3 335.8 322.1 304.6
 

/
Indonesian Rppublicl . . . . 5A.3 - 54.3 16.1 12.9 

Koreal. ........... 251.2 4.4 246.r3 
 160.8 160.8

LaosV ............ 58.4 58.4 
 58.4 57.3
 
Philippines ......... 74.7 3.6 
 71.2 63.4 63.2
 
Thailand . ......... 34.0 1.2 
 32.9 24.2 23.9
 
V etnam .......... .342.8 

l / 


2.7 340.1 315.4 313.4
 

LATIN AMERICA, TOTAL .46.. 
 4'16.4 39.2 38.6
 

Bolivia .......... 
 45. 45.3 37.6 37.6
 
Guatemala ............ 1.1
... 
 1.1 1.6 1.0


NOTE: Totals shown are 
sums of unrounded figureis, hence may vary slightly from totals of rounded amounts.
 
!lRepresents country deposits odjust-
 for exchange rate fluctuations plus ,epayments of loan principal and
 

interest; 
also reflects net transfer*, principally unencumbered balcnces from P.L.. 84 and 389 (80thCongres) 
counterpart deposits and transfers to the GARIOA account in Germany. Excludes German GARIOA counterpart
funds. 

I/Balance of this account was transferred to thi Republic of Indonesia from the Netherlands under a tripartite 
agreement. 

3/Includes fiscal year 1956 and prior account under unilateral control. See page 24. 

V/Includes P.L.. 77, 83d Congress, wheat counterpart account.
 

pIncludes purchased local .currency.
 

f/Deposits of new Taiwan dollars only.
 
Z/IncluJes 
the equivalent of $43.4 million transferred from the Netherlands under a tripartite sgreement. 
!/Represents counterpart deposits for grant aid on and ofter August 28, 1953, the effective date of 

the current bilateral agreement. 

Less than the equivalent of $50,000.
 



SUMMARY
 

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
 

JULY I, 1955 - JUNE 30, 1956 

(Dollar equivalents of in6 local currencies inmillina of dollars)
 

TRANSFERRED TOTAL UNRELEASED APPROVED WITHDRAWALS 

REGION AND COUNTRY DEPOSITS FOR U.S. FY 56 DEPOSITS BALANCE AS OF FOR FOR COUNTRYI USE AVAILABLE FOR 	 USE
JULY I. 1955 WITHDRAWAL

COUNTRY USE
 

GRAND IOTAL .............. $821.0 $23.3 $805.7 $1,003.7 $780.0 $832.5
 

EUROPETOTAL........... 120.4 10.1 110.3 645.5 253.9 288.8 

Austria ..... .......... 7.0 - 7.0 166.8 6.6 10.7 
BulgIum-Luxembourg . . . O.I 0.1 0.7 0.2 0.6 
Denmark .......... 0.1 0.1 * 0.1 4.4 
France .......... 5.5 0.5 5.0 33.4 37.8 42.2 
Germany (Fed. Rep., .... 5.2 0.3 4.9 6.2 -6.5 2.5
 

Iceland ........... . 0.3 - 0.3 12.4 0.6 0.6
 
Ireland ..... .......... . - 17.2 8.7 2.8
/

Italy? ........... ... 4.4 0.4 4.0. 98.9 21.4 31.7
 
Netherlands ... ........ . -3.7 -0.2 	 136.0 26.6
-3.5 34.7
 
Norway ........... . 1.7 0.1 1.6 14.3 3.2 4.2
 

Portugal ......... 0.8 0.8 3.3 1.0 1.0
 
Spain ............ 52.5 47.2 9.6 45.9
. 5.3 45.7 
Trieste ....... .......... 0.2 
United Kingdcm ...... 8.1 0.7 7.4 1.0 7.8 1 9.2 
Yugoslavia ......... 38.4 3.0 35.4 143.5 98.5 98.5 

NEAR EAST, AFRICA, AND SOUTH
 

ASIA, TOTAL ......... 193.0 8.0 185.0 264.7 115.3 120.7
 

Greece ........... . 25.8 2.6 23.2 250.0 27.3 
 27.4 
Iran ............ . 7.1 - 7.1 0.4 7.3 7.3 
Israel ........ ........ 
 3.6 - 30.6 -5.0 29.1 34.4 
Jordan . . ........ . n.a. - n.a. n.a. n.a. n.a.
 
Pakistan. ......... . 84.0 1.4 82.6 19.3 10.1 10.1
 
Turkey ........... . 45.5 4.0 41.5 -- 41.5 41.5
 

FAR EAST, TOTAL ........ 486.4 5.2 481.2 87.1 382.5 395.3
 

Burma ........... .. 0.! - 0.1
 
Cambodia/ ......... .. 29.1 * 29.1 
 3.0 25.5 25.5
 
China (Taiwan) ...... 48.1 0.3 47.8 13.0 47.1 30.5
 
Indonesian Republic ........ 46.8 8.6 12.1
 

Korea ............... 160.2 4.3 155.9 15.1 84.9 84.9
 
Laos

!
'............. 43.7 43.7 	 43.7
... * * 42.6 

Philippines ... ..... . 12.4 0.5 11.9 4.7 8.8 10.4
 
Thailand ......... 18.3 0.1 18.2 -1.6 7.9 9.9
 

/

Vietnam. ......... 174.5 - 174.5 6.1 155.9 179.4
 

LATIN ANERICt, TOTAL .... .21.2 _- 20.2 6.4 28.3 27.7 

Bolivia I.......... 28.1 - 28.1 6.4 26.7 
 26.7
 
Guatamalp....... ..........1.1 - 1 . - 1.6 1.0
 

NOT: Total& shown are suns of unrounded figures, hence may vary slightly from totals of rounded amounts.
 
11
,lepresents country deposits adjusted for exchange rate fluctuationi plus repayments of loan principal and 

interest; also reflects transfers to the GARIGA account in Germany. Excludes GerLan GARIOA counterpart funds. 
1Includes activity in the P.L. 84 and 389 (80th Congress) account. 

IlIncludes P.L.. 77, 83d Congress, wheat counterpart account. 
VI'ncludes purchased local currency.
 

n.a. 	Not available.
 
Lesa than the equine!ent of $50,000.
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EUROPEAN PROGRAM COUNTERPART FUNDS
 

During the fiscal year 1956, the equiva-
lent of $755.8 million was ,vailable in the 

European special accounts, for release by ICA 

to finance counterpart programs in 'the par-
ticipating countries. 
 Of this total, ICA 

approved the withdrawal of the equivalent of 
$253.9 million, or 34 percent of the funds 

available. Austria, the Netherlands, Yugo-

slavia, and Italy accounted for the bulk of
 
the unreleased funds, which, except for 

Austria, had been earmarked for agreed-
upon programs and were to be released as 


requi red. 

Fifty-seven percentof all fundsappro),ed 

for withdrawal in fiscal 1956 were released 

for military purposes. Six countries--

France, Spain, the Netherlands, Norway, the 
United Kingdom and Yugoslavia--accounted 

for the total of $144.r million in doilar 

equivalents approved for military purposes. 

This use of counterpart funds for military

production, construction and procurement 
was a continuation of the previous years' 

emphasis on such releases 
begun under the 

Mutual Security Act of 1951. 


Othersignificant releases in this period 
were, in miltions of dollar equivalents:
 
$19.8 for technical assistance, principally
 
in Germany and Ireland; $19.3 for the manu
facture of electrical machinery, $11.1 for
 
agriculture and natural resources, and $11.0 
for railroads, all in Yugoslavia; and $9.5
 
for comlmunication facilities in Germany. 

The release of the equivalent of $8.7
 
mllllonfromthe special account In Irelard, 
principally for technical 
assistance to
 

agriculture, 
was made under the 1955statutory approval 
of the final disposition
 

of funds In the Irish counterpart account.
 
The largest single approval, amounting co 
the equivalent of $4.9 million, was for the 
distribution of ground l imestone. Other 
approved projects were for the eradication 
of bovine tuberculosis and the extension of
 
pasteurization.
 

Note that Greece and Turkey, formerly
 
Included In the European Prograw, are 
now
 
shown In the Near East, Africa, and South
 
Asian Program.
 

ICA Approvals for Withdrawal of European Counterpart Funds 
Totaled $255 million - July I, 1955 through June 30, 1956 

PURPOSE DOLLAR EQUIVALENTS IN MILLIONS 

Military Purposes57% 
0 10 20 30 40 50 

Production, Construction 144.5 
and Matiriel______ 

Promotion of Production40% 
Loans to Commerce a 
Industry, NEC 
Transportation, Communi
cation, & Utilities 

Producti:.y~Prjets.......................ili
Technical Assistance 8~ .. .. .li~iil~l~i~l~l~i~f~ii. ...... Cumulative April 3, 1948 -June30. 1956
Producti.ity Projects Total $10.5 billion (equivalent) 

Electrical Machinery ____:__...__._, 

Other
 

Other Purposes 3% 

Housing KM 
PromOlonof Monfory ilwary Other 

M i sce l la ne o u s P od . oi s ta ,,, ,i o.,, P . ,oon 

Inuludes approvals from P.L. 84 and 389 unencumbered balaoces transferred toECA. 

-6



--

4CA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS AND ACTUAL WITHDRAWALSI/
 

JUNE 30, 1956
 

(Dollar equivalents of the local currencies In millions of dollars'
 
2
 

FISCAL YEAR /
CUMULATIVE JULY 1, 1955 -


PURPOSE APRIL 3. 1948 •JUNE 30. 1956 JUNE 30, 1956 
APPROVED FOR WITHDRAWALS APPROVDAFOAPPRVIEDFORAPPROVED OWITHDRAWAL
 
WITHDRAWAL 


TOTAL ........... ....................... $9,916.2 $9,842.4 $254.7
 

Mlitery Purposes.. . . . .. . ........ . . . . 1,795.1 1,786.2 14.5
 

144.5
Production, Construction, and Materiel . ... . 1,796.1 1,786.2 


2,510.8
Monetary and Financial Stabilization ... ....... 2,510.8 


Debt Retirement ......... ................. 2,510.8 2,510.8
 

Pr aotloa of Production ......... .......... .4,II.,1.9 '4,393.8 10.2
 

Agriculture and Natural Resources ........ .929.3 924.8 19.2
 

LeutdReclamation, Irrigation, etc..... ....... 415.1 414.9 0.3
 
0.9
.3R.2 37.3 


Farm Credit . ......... ..... 

Research and Extension Servics .... ........ 


. 74.2 74.2 --


Forestry ....... ............... . . .. 24.5 23.6 0.3
 

Fishing . . .. ... ................ 1.5 1.5 0.1
....
 

... 375.9 373.4 17.7
Other Agricsltural Progrcus ............ 


Extractive industries ........ ............... 474.2 474.0 -4.5
 

Coal Mining .... .................. .... 454.2 454.0 -4.5
 

Metal Mining .... ..................... 17.1 17.1 --


Other Mining and Quarrying .......... 2.9 2.9 --


Manufacturing ...... ................... 775.2 772.3 18.6
 

food Products ... .................. . .. 19.4 19.4 -0.3
 

Basic Textiles ... ................... 34.2 34.2 0.1
 

Primary Metals ... ................... 329.0 328.4 -2.0
 

Lumber and Sawmill Products ............ . .. 10.7 10.5 0.2
 

Stone, Clay, and Glass Products ........ .15.7 15.7
 

Fertilizer .... ...................... 26.1 26.1
 

Chemicals, except Fertilizer ......... 36.6 36.5 -2.1
 

Petroleum and Coal Products .......... .15.3 15.3 


Pulp, Paper, and Paper Products ........ .54.0 54.0 -0.2
 

Rubber and Rubber Products .................. 4.6 4.6
 

Electrical Machinery .. .............. .. 80.6 80.4 19.5
 

Machinery, except Electrical ......... 55.0 54.1 0.9
 

Miscellaneous Manufactures .......... .93.9 93.1 
 2.6
 

Transportation, Communication, and Utilities . 1,820.2 1,819.9 22.5 

10.0
Railroads. . ...... . . . . . . .. .. 440.1 440.1 


.................
Waterways and Harbors.. . 66.2 66.2 --


Merchant and Fishing F'leet ........... . . 133.9 !33.9
 
Airports ..... ................... 5.6 5.4 0.3
 

.... 163.9
Road* and Highway Bridge .............. 163.9 9.9
 

Communication Facilities ............ ... 55.2 55.2 9.5
 

Electric, Gas, and Por.r Facilities ...... 915.8 915.7 -5.5
 

Water Systems ...... .. ............ .. 39.5 39.5 -1.7
 

Deficiency Materials ........ .............. 38.5 38.5
 

Technical Assistance ......... .............. 43.2 37.2 19.6
 

Loans to Commerce and Industry, N.E.C. ... . . 289.3 263.2 26.6
 

Undistributed ................... . ....... 64.9 63.9 1.3
 

Productivity Projects ...... ............ .... 9.0 72.5 0.2
 

Intra-European Projects .................. 6.6 6.6
 
Agriculture .... ................... .... 12.9 10.5
 

Industry .... ................... ..... 48.4 41.0
 

Labor ...... .... ................ .... 3.6 1.2 0.1
 

Overseas Territories. .............. 2.5 0.7
 

Ottir . . . . .. . . . . . . . . . . . . . . . . . 20.0 12.6 0.1
 

Other Prec..e ...... ....... ......... . 1,080.3 1,079.0 6.6
 

Housing and Public Buildings ........... . 830.6 829.7 4.0
 

.... 77zo.3 778.4 4.0
 
Public Buildings ... .................. 51.3 51.3

Housing ..... .................... 


Special Relief Projects ................... 24.2 24.2 0.8
 

Health and Sanitation .................. 8.9 8.9
 

Miscellaneous So.ial Services ......... .0.5 
 0.5 --


Transportation of Relief Packages ....... 14.8 14.8 0.8
 

Tourism ............ ..................... 50.5 50.1 


Payments to German Exporters ........... . 143.7 143.7
 

Specisl Program Sac. 513b ................ 2.9 2.9
 
.. 2.4 28.4
Undistributed .................... 


and unencrabered
 
IlEcludes approvals for use of counterpart generated under Public Laws 84 and 389, 80th Congress, 


wheit ECA assumed responsibility for approving utilization.
 

based on new releases only and are not affected
 ?lApprova'l f--orwithdrawal during current fiscal year are 

except for Austria and Germany which
 by the reassignment by purposes of funds released in prior years, 


are on a net basis. 
 'Less than $50,000.
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS 
PUBLIC LAWS 84 AND 389, 80th Congressi/ 

CUMULATIVE APRIL 3, 1948 - JUNE 30, 1956 

TOTAL AUSTRIA 
 FRANCE 
 ITALY
 

PURPOSE OLLR LCALPURPOS
VALRT CURRENCY DOLLAR LOCAL DOLLAR LOCAL. DOLLAREOEIVALENTS o 
(Million (Milion 

E0 IVALENTSCURRENCYEQUIVALENTS OJRRENCYEWIVALENTSillion# (Billions (Millions (Billion. (illionsof Dollars) Shln! of Dollars) of francs) of Dollars) of Lire) of Dollars) 

DEPOSITS .... ................... $594.3?/ 1,158.7 
 $112.1 68.3 $308.9 105.4 $173.0 
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT 
. , . 36/ 70.6 3.3. -- -- --

BALANCE AVAILABLE FOR USE . .... ......590.7 
 1,088.1 108.8 68.3 
 308.9 105.14 173.0
 
TOTAL APPROVED FOR WITHDRAWAL ... ....... 589.5 1,088.1 108.8 68.3 308.9 104.7 171.0
 

DEBT RETIREMENT ..... 
.. ........ .
 72.5 725.0 72.5 --

PROMOTION OF PRODUCTION .. ...........
 503.0 317.6 31.7 68.3 308.9 9j 
 162.4
 
Agricultjre and Natural Resources • 36.3 14.8 1.4  - 21.8 4.9 

Land Reclamation ............. . .. 32.2 2.3 0.2 .. 
 20.0 32.0 
Farm Credit ... ............. .. 2.4 
Forestry ........... . .. .. .. . . . . 1 4 0.1.. .4 .... ....... 1.5Other Agricultural Programs ..... . 1.6 

2. 
11.1 1.1 ..... 0.3 0.5 

Coal Mining ... ............. 
 ... 34.1 - -- 7.5 34.1 - --
Manufacturing .... ............... 
 91.4 
 -- - 4.8 21.4 -
Primary Metals .. ............ 
 4.9 --. 1.1 4.9 ....
Stone, Clay, and Class Products . . 0.9 .- .. 0.2 0.9 ... 
Fertilizer 
.... .............. 
.. 1.4 
 -- 0.3 1.4 .... 
Chemicals, except Fertilizer .. ..... 0.7 .... 0.2 0.7 -- ..Petroleum and Coal Products 
..... . 7.7 
 .. .. 1.7 7.7 ... 
Electrical Machinery ........... 5.0 1.1.. 
 1.. 5.0 ....

Miscellaneous Manufactures 
......... 0.8 -- -. 0.2 0.8 ...
 

Transoorta-lon, Commiinication.
 
and Util;tles .... ............... 339.9 302.8 30.5 56.0 
 253.4 32.3 56.2
 
Railrondg ... .............. 129.6 245.8 24.6 
 12.4 56.3 28.0 48.7
Waterwarr and Ilarbors .... ........ 4.4 
 .- - 1.0 4.4 -- -.Merchant and Fishing Fleet ........ 29.7 
 .. .. 5.0 22.7 4.0 7.0
 
Airports ..... ................ 
.. 0.5 .. . -- -- 0.3 0.5Roads and Highway Bridges .......
 1.1 5.0 0.5 "0.1 0.6 --

Communication Facilities 
....... .. 5.1 51.4 
 5.1 -- --... .

Electric, Gas, and Power Facilities . 169.4 
 -- -. 37.5 169.4 ....Water Systems ..... ............ 0.1 0.6 0.1 -- --... .
 

Technical Assistance ............ 
 .. 4.5  -- 2.8 4.5Undistributed ..................... 
 66.8 -- .. 41.9 66.8
 

Other Purposes ..... .............. L4.._0 5.5 4.6 --
 -- 5.9 9.4 
Housing .. .............. ..5.7  - . 3.6 5.7Public Buildings ........... 
 4.4 43.8 4.4 ..-
 .
Health and Sanitation .......... 
 . 0.8 -- -
 0.5. 0.8 
MIscelII
aneous Services ... ......... I.-
 1.11 L.7Tourism .. .... . . .. ......... 
 . 1.2 .. ..... 0.8 1.2UndIstributed ...... ............. 0.2 1.7 0.2 
 . .
 .
 

Total Withdrawn .. ............ 589.5 1.088.1 108.8 68.3 308.9 
 104.7 171.8
 

V/Includes only 
those portions of deposits which were unencumbered of the 
time M,S4/ECA assamod r,#ponst.

bility for approving utilization. Approvals shown here are 
excluded from the country tqbl-..
?/Includes 190 million lire (equivalent to $0.3 million) deposits by Trieste under P.L. 84-
 All of this
 
balance was transferred to 
the P.L. 472 account. 
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AUSTRIA
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE.APRIL 3. 1948- JULY I.* 1955 • 
JUNE 30. 1956 JUNE 30. 1956 

LOCAL DOLLAR LO-AL DOLLAR
 
PURPOSE CURRENCY EOUIVALENTS CURK.NCY (OUIVALENTS
 

(Millions of (illion of (Millions of (Willions of 
Schillings) Dollars) Schillings) Dollnrs) 

Depos!ts inSpecial Account ..... ............. 15,845.0 $955.2 -0.4 *
 
Adjusted oIllorEquivalents of Deposits ....... 759.0
 
Reserved for United States Use ..... .......... 864.6 39.0 ..
 

Balance for Austria ....... ................ 14,980.4 720.0 -0.4 "
 

Other Depcaits .... ............ ....... ...... 446.91/ 17.71/ 182.3 7.0
 

Unreleasef Balance July I, 1955 .4........ . 4,336.6 166.8
 

Total Available for Approval ...... ............ 15,427.3 737.7 4,518.6 173.8
 

Total Approved for Withdrawal . . 11,133.7 224.9
............. . 572.5 8.6
 

Debt Retirement . ....... .. .. .. ......... 125.0 12.5 ....
 

Promotion of Production ....... .............. 9,677.7 497.7 205.3 7.9
 

Agriculture and Natural Resources ......... 1,734.9 85.5 81.5 3.1
 

Land Reclamation. Irrigation, etc . ...... 108.9 5. 1 3.9 0.1
 
Research and Extension Services ........ . 344.8 15.-7 18.5 0.8
 
Forestry ..... ................... . 361.7 17.3 8.6 0.3
 
Fishing ...... .... ............... 4.6 0.1 .
 
Other Agricultural Programs . .......... .914.9 47.1 .50.6 1.9
 

Extractive Industries ... .............. .565.0 30.7 7.0 0.3
 

Coal Mining. . .. .................. .... 330.31 18.4 7.0 0.3
 

Metal Mining ................. 222.5 11.8
 
Other Mining and Quarryin. ............ 12. 0 0.6 -..
 

Manufacturing ..... .................. . 3,458.1 171.9 95.6 3.7
 

Food Products .... ..................... 11. 0 0.7 1.3 0.1
 
Basic Textiles .... ................ . 315.4 15.1 0.1
 
Primary Metals .... ................ . 1,119.1 58.3 15.9 0.6
 
/,umber and Sawmill Products ........... . 197.4 9.7 4.7 0.2
 
Stone, Clay, and Class Products ........ 88.6, 4.2 .0.5
 
Fertilizer .... .................. .... 76.0 4.6
 
Chemicals, except Fertilizer ......... 145.9 6.5 2.7 0.1
 
Pulp, Paper, and Paper Products ..... ........ 841.5 41.0 0."
 
Rubber and Rubber Products ............ 29.8 2.1
 
Electrical Machinery .............. .... 136.7 8.0 5.0 0.2
 
Machinery, except Electrical ......... 320.3 14.6 19.7 0.8
 
Miscellaneous Manufactures ............ . 175.5 7.1 46.6 1.8
 

Transportation, Communication, and Utilities ... 3,676.0 198.9 2.0 0.1 

Railroads ............ ................. 804.1 52.-3 ...
 
raterwaysIand Harbors ......... ............ .66 0.6
 
Roads and Highway Bridges ............ . 230.6. 12.6
 
Communication Facilitiet .. ".......... .... 210.4 12.0 ... 
Electric, Gas, and Power Facilities ...... 2,396.4 119.2 2.0 0.1 
Water Systems . ........ ................. 27.9 1.4 

Technical Assistance ... .............. 68.4 2.9 9.2 0.4 
Loans to Commerce and Industry, N.E.C...... 172.0 7.9 10.0 0.4 
Undistributed ....... ........... 3.3 0.1 -

Productivity Projects .......... ............ 2J%.O * 9.0 .
 

Intra-European Projects ................20.8 0.8 -


Agriculture ..... ................... . 60.9 2.4 -


Industry ..... ....................... 124.5 4.7 -


Labor ............................ .... 0.3
 
Othor ............................ .... 27.5 1.; -


Other Purposes ......... .................. 1,097.0 51.3 19.0 0.7
 

Housing ..... ..................... ..... 607.1 29.1 -


Public Buildings .......... ................ 787 3.9 -


Health and Sanitation ... .............. .1.0
 
Miscellaneous Social Services ........... . . 0.0 0. -

Transportation of Relief Packages ........ 41.3 2.2 6.3 0.2
 
Tourism .......... ............ . . 345.3 16.9 13.3 

Undistributed ..... ............ .. .. 13.6 0.7 -


Total Wlthdrami ..... .................. .... 10,9117,8 56.3 280.6 i0.7
 

Blance of Approvals to be Wlthdrmn ........ .... 185.9 7.2
 
Promotien of Production . ...... . . . . . . .o. . . i.6 

Prodectlvity Projects. .... . . . ..... ...... 7..., 

other Porpess ............ . ......... I.. 11. 1 0... 1 1
 

shue islmss 1 1m Iltags to $J.3 million) from@frrd fps P L. se esn md J15.4/I"we,I neuesAled eeh~ 7uf (of70.64seme 84 tad $11 
olvalntef it9)lseammad ed, to5.I in ode#rssts e "uadfrom AustriuA) reo*plst 


0.psrmetrnoomeof 8W su:%e17 1". q, I .. ) t ae sh adj. sie repayments@I pre.Ilu st 

milite. (sqmtuelsA Is 114.4mtll s) (remrepsysmts 1-so -astteimes . Am "t , *deposited INspatial 

A: t 
,Aeewm bat $Mblost to LCA Progam 0proof I
Seem, fUds eit deo schtiltss (mtstdoe is 15.0 million) fromsf-redtothe S.cial &EslPrafeed, Asccomt, to e @sab..*sd d Ill illime 
setllnmu oeq!Mtwlomt
w 18. sies) trmsferred to Or See. 6i uess, is 64 reisrsd. 
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BELGIUM-LUXEMBOURG
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 
CUMULATIVE, APRIL 3. 1948 - JULY I, 1955. 

JUNE 30, 1956 JUNE 30. 1956
 
PURPOSE 1LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY E JIVALENTS CURRENCY £EUIVALENTS 
(Million 


_____________________________________________ (il lion. (millen. (Ii llso. of Fr-onse) I o el otre) ofFronde) Ie0 Doll.,rs) 

Deposits in Special Account .............. of 3..0.
 
a1,680.1 434.0 3.8 $0.1Adjusted Dollar Equivalents of Deposits ...... 33.6 0.1
 

Reserved for United States Use ............ 102.9 2.0 0.4
 
Balance for Belglum-Luxembourg .......... 
... 1,577.2 31.6 
 3.4 0.1
 

Unreleased Balance July I, 1955 .......... 
 33.0 0.7
 
Total Available for Approval .. ........... 31.6 36.4 0.8
.... 1,577.2 


Total Approved for Withdrawal ............. ..... 1,553.1 31.0 
 12.3 0.2
 

Promotion of Production ............. . . .. .1,507.6 30.1 12.3 
 0.2 
Agriculture and Natural Resources .... 
 ....... 116.6 -2.3 

Research and Extension Services ....... 101.6
. 2.0
 
Farm Credit ... .................
.... 15.0 
 0.3
 

Coal Mining .... ................. . .. 1,205.7 24.1 -- _
 
Technical Assistance .. ............... 
 185.3 3.7 12.3 
 0.2
 

Productivity Projects 
....... 
 .............. 
 . 0.9
 
Intra-European Projects .............
.. 4.0 0.1 
 - _ 
Industry ... ..................... 41.0 0.8 
 -

Other Purposes ...... .................
... .. 0.5 
 --...
 

Transportation of Relief Packages 
....... 0.5
..
 

Total Withdrawn ..... .................. .... 1,548.1 30.9 
 29.5 0.6
 
Balance of ApprovsIs to Be Withdrawn ... ....... 5.0 0.1
 

Research and Extension Services ........ 
 .5.0 
 0.1
 

' Less than $50,000. 

TRIESTE 
STATUS OF COUNTERPART FUNDS 

JUNE 30, 1956
 

CUMULATIVE, APRIL 3. 1948 JULY I.
- 1955.
 
JUNE 30. 1956 
 JUNE 30. 1956
1-. POSE LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY EOUIVALENTS CURRENCY EWIVALENTS
 
(Millions (Million, (Millions 
 (Millions
 
of Lir) of Dollr ) of Lir,) of Dollers)Deposits inSpecial Account ...... ............ 22,221 $36.8 --
 $..
 

Adjusted Dollar Equivalents of Deposits ...... 
 36.2 --

Reserved for United States Use .... 
 ......... 1,111 1.8 -- --

Balance for Trieste ....... ............... 21,110 34.4 


Other Deposits .... ..................
..... 591 0.9 
 1 *
 

Unreleased Balance July I, 1955. 
 ....... 
 . .
 169 0.2
 
Total Available for Approval ..... ........... 21,701 35.3 170 0.2
 

Total Approved for Withdrawal ........... 21,531 35.1 .- -

Promotion of Production .. ............. 
 . 1 502 . 35.1 --


Mining and QLarrying .............. .. 19  -Manufacturing ... .................
.... 1,084 1.7  -
Food Products ........ ................ 300 
 0.5 ..
 
Basic Textiles ... ............... 
 450 0.7
 
Chemicals, excepl Fertilizer ....... . 45 
 . 
Machinery ..... .................. 
 140 0.2 
 ....
 
Miscellaneous Manufactures 
 ......... 149 0.3 
 ....
 

Transportation, Communication, and 
Utilities 20,399 
 33.4 
Wateroays and Harbors ........ 
 ............ 8
 
Merchant and Fishing Fleet ......... .. 20,391 33.4 
 ....
 

Other Purposes. .......... ............ ... 29 .
 
Transportation of Relief Packages 
..... ....... 29 -  -

Total Withdrawn ...... ............ 21,531 35.1 ..
 

Leea than $50.000. 
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DENMARK
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE. APRIL 3. 1948- JULY 1. 1955
 

JUNE 30, 1956 JUNE 30. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Nilie.t (Mill ions (N llion: (Millions
Of KromerJ of. ollars) of Kroner) of Dollgr.)
 

Deposits InSpecial Account ............. 1,655.0 $271.7 0.6 $0.1
 

Adjusted Do!lar Equivalents of Deposits .............. 239.6 0.1
 

Reserved for United States Use ..... .......... 86.1 2.6 0.1 *
 

Balance for Denmark .... ................ ... 1,568.9 227.0 0.5 O.i
 

Unreleased Balance July i, 1955 ........... 0.1
 
Total Available for Approval ...... ............ 1,568.9 227.0 0.6 0.1
 

Total Approved for Withdrawal ..... ............ 1,568.9 227.0 0.6 0.1
 

Military Production, Construction, and Materiel . . 135.5 19.6 -- --

Debt Retirement ..... ..................... 898.7 130.1 --


Promotion of Production. . .............. 64.7 ..
. 7.5 


Agriculture and Natural Resources ........ . .52.6 22.0 --


Research and Extension Services ........ .12.6 1.8 ...
 

Fishing ...... ..................... .. 10.0 1.3 ....
 

Other Agricultural Programs ............ . 130.0 18.9 .
 

Extractive Industries - Coal Mining . ....... .. 0.2
 
Manufacturing ............................ 57.9 8.4 -


Food Products .... .................... 6.1 0.7 ...
 

Lumber and Sawmill Products . ...........6.2 1.0 ..
 
Stone, Clay, and Glass Products ........ 5.0 0.7 ....
 

Chemicals, except Fertilizer ......... .3.3 0.5 ...
 

Petroleum and Coal Products ...... .......... 0.1 . -


Pulp, Paper, and Paper Products ........ .8.2 1.2 .
 

Rubber and Rubber Products ...... .......... 0.3
 
Electrical Mcchinery 4..............8 "
0.7 
Machinery, except Electrical. ......... 8.5 1.3 "" --
Miscellaneous Manufactures . ...........15.4 2.3 "" "" 

Transportation, Communication, and Utilities . . 189.0 27.1 -- --

Waterways and Harbors ............... ... 16.9 2.4 ...
 

Merchant and Fishing Fleet . .......... .19.2 2.6 ....
 

Communication Facilities . .............. 72.0 10.4 .....
 

Electric, G3s, and Power Facilities ......... 80.9 11.7
 

Technical Assistance .. ...............30.4 4.3
 

Undistributed ..... .................. ... 17.3" 2.9 --


Productivity Projects ... .................. 61.6 8.9 0.6 0.1
 

Intra-European Projects ....... ............. .7 0.2 - --

Agriculture .......... ................... 60 3.8 -


Industry ....... .................... 33.0 4.8 --


Labor ............ ...................... . 0 0.1 0.6 '0.1
 

Other Purposes ......................... 25.6 3.7 --


Tourism ...... ........... ... .......... 15.6 2.3 -i-


Undistributed ......... ................... I0.0 1.4 -


Total Withdrawn ....... ................... 1,568.9 227.0 29.9 4.4
 

*Less than $50,000.
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FRANCE
 

STATUS OF COUNTERPART FUNDS
 
JUNE 30, 1956
 

CUMULATIVE. APRIL 3. 1948- JULY I. 1955 
JUNE 30. 1956 JUNE 30. 1956 

PURPOSE --
LOCAL DOLLAR LOCAL DOLLAR


CURRCNCY EQUIVALENTS CURRENCY EQUIVALENTS 
I io s (Millio. (Billions (million s 

ojFrancs) o Dollr.) of Franes) of Dollars) 

Deposits in Secial Account ................. 983.5 $3,122.5 1.9 5.5
 
Adjusted Dollar Eouivalents of Deposits ..... 3,097.4 55
 

Reserved for United States Use ........ 
 .. 57.2 165.1 0.2 0.5
 
Balance for France ... .............. ... 926.3 2,932.3 1.7 5.0
 

Unreleased Balance July I, 195E ......... 
 11.7 33.4
 

Total Available for Approval ..... .......... 926.3 2,932.3 13.4 
 38.4
 

Total Approved for Withdrawal .............. 926.1 2,931.7 13.2 37.8
 
Military Production, Construction, & Materie l 261.8 748.1 13.1 
 37.4
 

Oebt Retirement .... ................ .45.0 171.4 
 -
Prorotion Of Production .. ............ .482.2 1,611.5 --


Agriculture and Natural Resources ...... 
 80.9 253.0 --
Land Reclamattun, Irrigation, 
etc. 30.7 100.0 --

Farm Credit .... ................ .12.0 36.5 ---

Forestry ..... ................. .0.9 3.0 --

Other Agricultural Programs .......... 37.3 113.5 --


Extractive Industries ............. ... 86.9 308.6 -


Coal Mining ...................... 86.f 306.2 

Other Mining and Quarrying ........ 0.8 2.4 --


Manufacturing .... ................. ... 74.1 230.8 -


Food Products .... ............... .1.4 5.3 --

Basic Texties ... ............... 2.0 7.1
 
Primary Metals ... .............. .52.6 162.5 

Stone, Clay, and Glass Products . .. . 1.8 -. 

Fertilizer .... ................ .4.2 
 13.4 --

Chemicals, except Fertilizer ....... 0.9 3.3 --

Petroleum and Coal Products ........ 1.6 5.1 --

Pulp, Paper, and Paper Products ...... 0.9 2.9 --

Rubber and Rubber Products ........ 0.2 0.7 --

Electrical Machinery . ........... 1.6 5.4 

Miscellaneous Manufactures ........ 8.1 23.3 --


Transportation, Communication, & Utilities . 230.3 781.0 --
Railroads ..... ................. .34.3 125.1 --

Waterways and Harbors . ............6.6 21.3 --

Merchant and Fishing Fleet ........ 13.0 
 48.4 -
Ai-ports ..... ................. .1.4 
 4.0 -
'Roads and Highway Bridges ......... 4.8 15.2 --

Electric, Gas, and Power Facilities .... 169.1 563.9 --

Water Systems .... ............... .1.1 
 3.1 -

Deficiency Materials ............. .I. 10.0 38.1 -


Productivity Projects ........ ............. IO.I 29.0 -

Intra-European Projects ............. ... 0.8 
 2.4 --
Agriculture .......... ................. 1.2 3.4
 
Industry .... .................. .... 3.1 8.9 --

Labor ..... .................... . ... . .2 3.4
 
Overseas Territories ....... ......... 0.6 1.8
 
Other ..... .................... .... 3.2 9.1 -- -


Other Purposes ... . . . ... . ...... .... 126.9 371.7 0.1 0.4 
Housing ..... ................... .... 120.1 350.3 - -

Public Buildings .. .............. ... 3.1 8.9 
Health and Sanitation .............. ... 0.5 1.4 - --
Transportation of Relief Packages ...... 0.8 2.4 0.1 0.4 
Tourism ..... ................... .... 2.4 8.7 ---

Total Withdrawn .... ................. .... 922.8 2,922.3 14.8 42.2
 

Balance of Approvals to Be Withdrawn ...... 3.3 9.4
 

Productivity Projects ....... ............. 3. 9._
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GERMANY (FEDERAL REPUBUIC)
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

/
CLMULATIVE. APRIL 3. 1948. JULY I. 1955.1

JUNE 30. 1956 JUNE 30. 1956
 

D
DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS


PURPOSE LOCAL DOLLAR LOCAL 

(Mili on=m.1 (uillon, of (Millions af (Nillioamof 
Dewtsc!h, Dol1sr.) Doll.r.)NorA) DeutscheOrris) 


Deposits In Special Account ... ................. 5,756.91/ $i,505.5 9.2 $2.2
 

Adjusted Dollar Equ ,alents of Deposits ...... .1,409.2 2.2
 

Reserved for United States Use..... ........... 290.4 69.2 1.2 0.3
 

Trnsfors to GARIOA Counterpart Funds ... ........ 835.1 198.9 -- --


Balance for Germany .... ................ . ... 4,631.4 1,141.1 8.0 1.9
 

.. . ... 42.5 10.,1 12.6 3.0
Other Depositsi ....................... 


Unreleased Balance July 1, 1955 ........... 25.9 6.2
 

Total Available for Apnroval ............. ........ . ,673.9 1,151.2 46.5 11.1
 

Total Approved for Withdrawal............... . . 4,599.9 1,133.6 - 27.5 - 6.5
 

Promotion of Production .... .............. .. 3,447.2 832.3 - 28.5 - 6.8
 

Agriculture and Natural Resources .. . .......... 448.6 106.4 ....
 

Land Rec lamation, Irrigation. etc ...... ...... 45.9 10.8
 
Research and Extension Services ........ . . . 1.5 0.4
 

Farm Crelit ............... .......... 108.6 25.8 .
 

Forestry...... .................... . . . ... .11.4 2.6 ....
 

Other Agricultural Programs ............ ... 281.2 66.8 ..
 

Extractive Industries ... .............. .. 422.5 104.7 - 20.0 - 4.8
 

Coal Mining. ..... .................. . . 422.3 104.7 - 20.0 - 4.8
 

Other Mining and Quarrying........ ........... 0.2 
 -


Manufacturing .... ....... ............. 1.199.6 265.1 - 16.8 -4.0
 

Food Products .... .................... 50.5 12.2
 

Basic Textiles. .... ................ ... 47.7 11.4 0.4 0.1
 

Primary eta!s. .... ............... ... 255.7 60.8 - 11.0 - 2.6
 

Stone, Clay and Glass Products ........ ... 37.6 9.0
 

Chemicals. Except Fertilizer.................. 110.9 26.3 - 9.1 - 2.2
 
Petroleum and Coal Products................. .43.4 10.2 .. ..
 

Pulp, Paper, and Paper Products ........ . .. 37.9 8.9 0.9 - 0.2
 

Rubber and Rubber Products ........... ...... 8.4 1.8 0.2
 

Electrical Machinery................. .. 197.1 47.2 0.1
 

Machinery, Except Electrical ............". 163.9 38.9 0.3 0.1
 

Miscellaneous Manufactures.... ............ 246.5 58.4 3.2 0.8
 

Transportation, Corsurlcatlons, and Utilities . . . 1,222.1 299.4 -32.5 -7.7 

Railroads ..... ................... ...... 62.8 18.4 - 40.0 - 9.5
 

Watermays and Harbors ..................... 27.1 6.6 --.
 

Merchant and Fishing Fleet............. 148.0 --..
...... 35.7 

Communication Facilities ......... ......... 84.8 20.1 40.0 9.5 

Electric, Gas, and Power Facilities . . . .... 812.4 197.8 - 23.5 - 2 .5.6
 
Water Sysems . . . . . . . . . . . . . . . . . . g r. o 20.8 9.0 1 

Technical Assistance .... • 86.9 20.9 41.5 9.9 

Loans to Commerce and Industry, N.E.C....... 67.4 15.8 17.3 4.1 

Undistributed . ...... ... ... -- - 18.0 - 4,3 

Productivity Projects - Industry ............. 37..8 9.0 -- --


Other PLrposes. .......... .................. I,II5.1 292.2 1.0 0.2
 

Housing ...... ......................... 546.9 130.8 -- -


Transportation of Relief Packages ....... .. 34.6 8.2 1.0 0.2
 

Tourism ..... ........................... 27.5 6.6 --


Payments to German Exporters....... ........... 494.0 143.7 --


Special rogram - Section 5131b) .............. . . 12.2 2.9 
 -

Total Withdrawn. '.... ................... 4,598.9 1,133.3 10.7 2.5
 

Balance of Approvals to be Wlthdrahn .......... 1.0 0.2
 

Promotion of Production - Misc. manufactures . . . . 1.0 0.2 

1Lata are on a net activity basis.
 
VJ'ncludle 494.0 million DM deposited in counterpart fund account to mntch conditional aid prior toDecember 1949.
 

These conditional deposits of counterpart were used to pay German exporters for goods *hipped to other partic.
 

ipating countries.
 
ilRepayaentA of principal and interest on loans; also includes duposits for Special Program under Section 513(b).
 

Less than $50,000. ,,,_
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GERMANY (FEDERAL REPUBLIC)
 

STATUS OF GARIOA COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE APRIL 3. 1948 JULY 1.'1955 -
JUNE 30. 1956 JUNE 30, 1956 

PURPOSE LOC DOLLAR LOCAL DOLLAR 
PURRENCY EI VALENTS CURRENCY EU VALENtrs 

(k#itons of (killIons of (Million. of (Million a of 
Deutsche M.r.) Dollars) Dntech. 'tari.) Do lIr.) 

Deposits?!........... ................. . 043.2 $486.5 $
 
Repayments!/......... .................... 157.4 37.4 29.6 7.0
 

Other Ceposlts/ ....................... ..... 54.0 12.9 ....
 

Unreleased Balance Juy I, 1955 ........... 181.2 43.2
 

Total AvailableV .... ................. .... 2,254.6 536.8 210.8 50.2
 

Disbursements at the Request of the U.S ... ...... 2,170.9 518.8 135.1 32.2 
Unemployment Relief in Berlin .......... .. 636.9 151.7 50.0 11.9 
HICOG Expenses .. ................. ... 463.0 110.2 ....
Gerlin Stockpile .... ................. 200.5 4.5 1.1
.... 47.8 

Support of Berlin Government ..... .......... 145.0 34.5 ....
 
Berlin Orders Financing Program ........... 87.0 20.7 ....
 
Flour Shipments to Yugoslavia ..........
..... 33.3 7.9 ....
 
Berlin Congress Hall ....... .............. 5.0 1.2 5.0 1.2
 
Other ........ ... ...................... 0.7 0.2 0.4 0.1
 

Berlin Investment Program .... 144.6 75.2 17.9
.............. 607.5 


Promotion of Production ..............578.6 137.7 81.2 14.6
 

Agriculture .......... ................. 1.5 0.4 0.7 0.2
 
Manufacturing ... ................ .. 410.9 97.8 56.8 13.5
 

Food Products ............. ... 7.9 1.1 0.3
..... 1.9 

Basic Textiles . ... ....... ... 30.6 7.4 11.6 2.7 
Primary Metals ..... .. .............. 47.6 11.2 11.7 2.8 
Stone, Cloy, and Glass Products ... ...... 16.1 3.7 2.4 0.6 
Chemicals, except Fertilizer ........20.7 5.0 1.4 0.3 
Pulp, Paper, and Paper Products ...... 16.3 3.9 . 
Rubber and Rubber Products ..... ........ 41 0.9 1.1 0.3 
Electrical Machinery ............ .. 152.9 36.5 5.5 1.3
 
Machinery, except Electrical ........58.3 14.0 6.5 1.5
 
Miscellaneous Manfactures .... ........ 5.4 13.3 15.5 3.7
 

Transportation, Communication, & Utilities 132.5 31.4 -0.2 -0.1
 
Railroads ................ 27.6 6.4 1.4 0.,3
 
Merchant and Fishing Fleet ........ .7.2 1.7 0.1 a
 

Communication Facilities ............ 27.9 6.7 ..
 
Electric, Gas, and Power Facilities .... 59.8 14.2 -1.7 -0.4
 
Water Systems ... ................... 10.0 2.4 -.
 

Loans to Commerce and Industry, N.E.C. ... 33.7 8.1 3.9 1.0 

Other Purposes ... ................ .28.9 6.9 14.0 3.3
 

Housing ..... ................... .. 14.9 3.6 -

Tourism ..... ................... ... 14.0 3.3 14.0 3.3
 

Balance on Hand!/ ....... ................. 75.7 18.0
 

!/Data are on a net activity basis.
 

./Includes counterpart transferred from special account, deposits against releases from grain and
 
other reserves and counterpart deposits commensurate with ECA.financed GARIOA dollar procurement.
 

A/Repayments of working capital provided for Berlin Investment Program and principal and interest pay
ments on loans.
 

!/Transferred from local currency collections of principal on U.S. surplus property credits.
 

VExcludes funds transferred from the Sec. 402 account. 
!/The United States has priority on use of this balance. 
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ICELAND
 

STATUS-OF COUNTERPART FUNDS
 

JUNE 30, 1956J/
 

CUMULATIVE, APRIL 3. 1948. JULY 1. 1955 o 
JUNE 30. 1956 JUNE 30. 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Millions (Millions (Millions (Million,
 
of Kronur) of Dollars) of Kronur) of Donlars)
 

.... $29.8 


Adjusted Dollar Equivalents of Deposits ...... 28.4 --


Reserved for United States Use. ......... 27.8 1.7 ....
 
Balance for Iceland ... ............... 433.8 ....
 

Deposits inSpecial Account ............... 461.6 $ -

..... 26.7 


Other Deposits2/........ .................. 20.8 1.2 5.0 0.3
 

Unreleased Balance July I, 1955 .......... 202.7 12.4
 

Total Available for Approval ..... ............ 454.6 27.9 207.7 12.7
 

Total Approved for Withdrawal ............. 257.5 10.5 0.6
..... 15.8 


Promotion of Production ... ................. 257.5 15.8 10.5 0.6
 

Agriculture, Other Programs ............. .. 21.5 1.3 10.5 0.6
 

Fertilizer ...... ................... . 76.0 4.7 - --


Electric, Gas, and Power Facilities ........ 160.0 9.8 - --


Total Withdrawn..... ....................... 257.5 15.8 10.5 0.6
 

I/Data as of March 31, 1956. June 30, 1956 data not available.
 
H/Represents loan repayment# and interest. les adainitratie expenses for the Icelandic Development Banks
 

IRELAND
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE. APRIL 3, 1948. JULY I. 1955 •
 

JUNE 30. 1936 JUNE 30. 1956
 
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
 

CURRENCY EQUI VALENTS CURRENCY EQUI VALENTS
 

(TAou ndo (Millions (Thoou:ndj (Million. 

of Pound.) of Dollar.) of Poond) of Dollars) 

Deposits in Special Account ...... ............ 6,501.6 $18.2 $--

Adjusted Dollar Equivalents of Deposits ...... ...... 18.2 --


Reserved for United States Use..... .......... 325.1 0.9 --


Balance for Ireland ....... ............... 6,176.5 17.3 ..
 

Unreleased Balance July I, 1955 .......... .......... 6,142.6 i7.2
 

Total Available for Approval................... 6,176.5 17.3 6,142.6 17.2
 

Total Approved for Withdrawal ............. 3,143.9 8.8 3,110.0 8.,
.... 


Promotion of Production .. ............ . .. 3,143.9 8.8 3,110.0 8.7
 

Agricultural Research and Extension Services.. 8.7 -- --


Technical Assistance... ................ 3,135.2 8.8 3,110.0 0.7
 

Total Withdrawn ..... ...................... 1,025.9 2.9 992.0 2.8
 

Balance of Approvals to be Withdrawn ... ....... 2,118.0 5.9
 

Technical Assistance ... .... 5.9
............. 2,118.0 


"Less than $50,000.
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ITALY
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE, APRIL 3. 1948. 
JUNE 30. 1956 


PURPOSE 
 LOCAL DOLLAR

CURRENCY EQUIVALENTS 
(Billions (Millions 
of Lire) of Dollars) 

Deposits inSpecial Account .... ......... 846.2 $1,387.4 
Adjusted Dollar Equivalents of Deposits . . . 1,356.7 

Reserved for United States Use.......... 48.0 77.7 

Balance for Italy ....... .... .. 798.2 	 1,279.0 


Unreleased Balance July I,1955 ..... 


Total Available for Approval.... ........ 798.2 
 1,279.0 


Total Approved for Withdrawal .... ........ 748.0 1,198.7 


Military Production, Construction, and 34.0 
 54.4 
Matiriel ...... ..................
 

Promotion of Production ............ 561.6 899.9 


Agriculture and Natural Resources . . . 161.8 259.0 


Land Reclamation, Irrigation, etc. . . 134.2 214.7 


Research and Extension Services . ... 1.9 2.8 

Farm Credit .. ................ 1.5 
 2.4 


Other Agricultural Programs ...... 24.3 39.1 

Manufacturing - Primary Metals... ...... 
 14.1 22.6 


Transportation, 	 Communication, and
 
Utilities.... .................. 200.8 
 322.6 


Ralroads ... ...............
.... 137.4 220.8
 
Waterways and Harbors .... ......... 
 16.3 26.1
 
Merchant and Fishing Fleet... 
 ....... 8.0 12.8
 
Airports... ................
.... 0.8 1.3
 
Roads and Highway Bridges .......... 24.6 39.5 

Comnunication Facilities ........ 
 . .. 4.3 7.1 

Electric, Gas, and Power Facilities . . 0.8 1.2
 
Water Systems ............... .... 8.5 
 13.8
 

Loans to Commerce and Industry, N.E.C. 166.1 265.6 


Undistributed ... .............. . . 18.8 30.1 


Productivity Projects . . . . .. ...... .12.9 
 20.6 

Intra-Europoan Projects ..... ......... 
 1. 1.8 

Industry..... ................. 
. 6.6 10.5 

Other ..... .................. .
 5.2 8.3 


Other Purposes... ................. 139.4 223.8 


Housing ..... ................. . 103.1 165.5 

Public Buildings................. 22.5 36.1 

Health..... .................. .
 3.4 5.6 

Tourism ..... ................. .
 8.0 12.8 

Undistributed .. . . . . . ........ . 2.4 3.8 


Total Withdrawn ...... ............... 727.8 1,166.5 

Balance of Approvals to Be Withdrawn ........ 20.2 
 32.2 

Loans to Commerce and Industry, N.E.C. . . 16.3 26.1
 
Productivity Projects - Other .. ... . . 3.9 6.1
 

I'Ezclades 47.7 billion lire loaned by the Bank of Italy to the Ministry of Tresary. 

JULY 1 1955-

JUNE 30. 1956 

LOCAL DOLLAR

CURRENCY EQUIVALENTS 
(Billions (Millons 
of Lire) of Dollars) 

2.2 $11.4 

4.4
 

0.3 0.4
 

2.5 h
 

61.6 91.3
 

G1.01
 

13.9 22.2
 

13.8 22.1
 

. 

....
 

. 

..
 

....
 

-

. 

-....
 

13.8 22.1
 

0.1 	 0.1
 

-


- -
0.1 0.1
 

-

-

-
-

-
 -

20.3 32.5
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NETHERLANDSL/
 

STATUS OF C"OUNTERPART FUNDS
 
JUNE 30, 1956
 

aUMULATIVE. APRIL 3, 1948. JULY 1, 1955
 

JUNE 30, 1956 JUNE 30. 1956
 

LOCAL DOLLARPURPOSE LOck . DOLLAR 
CURRENLY EOU I VALENTS CURRENCY EOU I VALENTS 

(Millions (Millions (Millions (Millions
 

of Guilders) of Dollars) of Guilders) of Dollars)
 

Deposits inSpecial Account ...... ............ 3,319.0 $973.', - 13.9 $ 3.7
 

-Adjuste6 Dollar Equivalents of Deposits ...... 901.1 3.7 

.... 171.1 45.6 - 0.7 - 0.2Reserved for United States Use ......... 


.... 3,147.9 855.5 - 13.2 - 3.5Balance for Netherlands ................ 


524.7 138.0
Unreleased Balance July I,1955 .......... 


Total Available for Approval .. ............... 3,147.9 855.5 511.5 134.5
 

26.6
 
Total Approved for Withdrawal .................. 2,737.2 747.6 100.8 


16.2
524.0 85.2 61.5
Hateriel . 
Debt Retirement .............................. I250750.0 197.4 10.3Military Production, Construction, and 


33. 39.2 


1,252.0 336.1 3 1.
 
Promotion of PreJuction ........ .. ......... 


0.7 0.2
 
...... 293.7 80.9 


Agriculture and Natural Resources .... 

.. 59.7 14.6 0.5 0.1
 

. ...
Land Reclamation, Irrigation, etc .5 0.
 
. . . . .
 .... . . 30.0 7.9 


Research & Extension Sertices 

Farm Credit..................1.4 
 0.3 .. 

Forestry ..... ..................... 0.8 0.1 0.2 0.1 

Fishing ...... ................... 277.2 76.0 15.4 
. ...
. .
. .
. .
...... 


O ther Agricu ltura l Programs 


M.anufacturinlg........................... 03.9 27.3 


Primary Metals .. .................. 94.3 24.8 ..
 

Miscellaneous Manufactures ..........9.6 
 2.5 ...
 

. . 95.7 ..Transportation, Communicaticn, & Utilities 363.8 

Waterways and Harbors .. .............. 32.2 8.4 .
 

Roads and Itighway Bridges ..... .......... 313.7 82.6
 
. . . ....... 179 
 4.7 --


Communication Facilities ...... 

1.4 1.0 


Technical Assistance .. ............. .5.0 0.6
 

31.8 21.3 5.6
.120.5
... ................
Undistributed 

0.1
11.3 3.0
Projects. ..............
Productivity 
 0.3 -

Intra-European Projects ............ 0.9 


Agriculture .... ..................
.... 2.0 0.5 --


Industry .......... ................... 8.3 
 2.2 
0.1
0.1 * .....................
Other ...... ..... ...
125.9
Ot e u p se . . . .399.9
Other Purposes.............................. 3299.9 129.6 --


299.8 99.6

Housing ..... ...................
 
Health & Sar;tation .............. 6.7 1.8 -

0.1 .... 0.5 

Transportation of Relief Packages ....... 

Tourism ....... .... ................... 7.5 1.9 -

.... 85.3 22.5 
.................
Undistributed ... 


Total, Withara.4n ...... ...................... 2,681.5 732.9 131.9 31.7
 

Balance of ApDrovals to be Withdrawn ....... 55.7 14.7
 

Military Production, Construction, and Materiel 37.8 9.9
 
Promotion of Production .. .... 2.5
............. 9.3 


Agriculture .... ...................... 5.1 1.4
 

Technical Assistance .. ................ 0.3 0.1
 
Undistributed .... ..................... 3.9 1.0
 

Productivity Projects .. ............... .. 8.6 2.3
 
Agriculture ...... ..... .................. 1.6 0.5
 

Industry ..... ................... 6.9 1.8
 

Other ............. .................... 0 I
 

lExcludes Indonesia. 'Less than 50,000 units.
 

http:Withara.4n
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NORWAY
 
STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE. APRIL, 3. 1948. 
JUNE 30, 1956 

PURPOSE LOCAL DOLLAR 

CURRENCY EQUIVALENTS 


#i I Iions Imi IIionsa 
of Kroner) of Dollars) 

Deposits in Special Account ............. 2,590.4 $398.7 

Adjusted Dollar Equivalents of Deposits 385.1 


Reserved for United States Use. ....... 137.6 
 19.3 


Balance for Norway....... ................ 2,452.8 365.8 


Unreleased Balance July 1, 1955 .......... 


Total Available for Approval............... 2,452.8 365.8
.... 


Total Approved for Withdrawal ................. 2,362.9 353.1 


Military Production, Construction, and Materiel. . 343.0 45.0 

Debt Retirement ........ ................. 1,931.0 292.7 

Promotion of Production .................. 60.0 8.4 


Extrractive Industries .................. 41.0 5.7 

Coal Mining. . .............. 3.0 0.4
 

Metal Mining. ... ................ .... 38.0 5.3
 

Railroads .......... ................... .0 2.7 


Productivity Projects ................... 28.6 4.0 

Intra-European Projects ...... .............. 2.3 0.3
 
Al Iculture.... ...................... 6.0 0.8 

Industry
Other . . . . . . . . . . . . . . . .. .. 
.I0.0
Ote................................... 1.41.4
10.3 1.5 

Other Purposes. . ......... ................. 0.3
 
Transportation of Relief Packages ..... ....... 0.3
 

Total Withdrawn ........... ........... . 2,348.9 351.2 

Balance )f Approvals to Be Withdrawn ....... 14.0 1.9
 

Productivity Projects ......... .............. 1l.0 2.9
 

Agriculture .......... .................. .. 0.2
 
Industry ........... ................... 6.8 0.9
 
Other . . . . . . . . . . . . . . . . . . . . . 6.0 0.8
 

Less than $50,000. 

PORTUGAL
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 195,6
 

CUMULATIVE. APRIL 3. 1948-


JUNE 30. 1956 

PURPOSE LOCAL DOLLAR 


CU RRENCY EQUIVALENTS 


(Millions (Milli..# 


of Recedos) of Dollar#) 

Deposits In Special Account ...... ............ 707.2 $25.1 


Adjusted Dollar Equivalents of Deposits ...... 24.5 


Reserved for United States Use...... .......... 39.8 1.3 


Balance for Portugal....................... 667.4 23.2 


Other Deposits .......... . .... ............ 2.3 0.1 


Unreleased Balance July I, 1955 .......... 


Total Available for Approval.............. ... 669.7 23.3 


Total Approved for Withdrawal ................ 582.0 20.2 


Promotion of Productio . ....... ............. 0sI.0 17.8 

Agriculture and Natural Resources ....... 80.0 2.6 

Land Reclamation, Irrigation, etc .0.0 1.3 

Farm Credit .... ................... 40.0 1.3 


Manufacturing .......... ................. .0 0.6 

Food Products ......... ................ ..-

Fertilizer.... ...................... 17.0 0.6 


Transportation, Communlcation, and Utilties. 417.0 14.6 

Railroads ...................... 40.0 
 1.4 

Merchant and Ftuhing Fleet 9......... 1.0
7.0 

Electric, Gas, and Power Facilit;es .350.0 18.2 


Other Purpousas ......................... 68.0 2.1 


Public Buildings................... 68.0
.... 2.4 


Total Withdrawn ......... .................. 582.0 20.2 


-Leas
than $50,000.
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JULY 1,' 1955
 
JUNE 30, 1956
 

LOCAL DOLLAR
 
CURRENCY EQUIVALENTS
 

(MiIi onsea iIi(I'l' n.
 
of Kroner) of Dollar,)
 

12.0 $1.7
 

1.7
 

1.2 0.1
 

10.8 1.6
 

I0.1 14.3
 

112.9 15.9
 

23.0 3.2
 

23.0 3.2
 

....
 

-

-

..
 

-

-_
 -

30.0 4.2
 

JULY I. 1955
 
JUNE 30. 1956
 

LOCA'. DOLLAR
 
CURRE'ICY EQUIVALENTS
 

(¥Millio.8 (Millions
 

of facde.) of Dellar@)
 

23.9 $0.8
 

0.8
 

1.8
 

22.1 0.8
 

0.8
 

94.8 3.3
 

117.7 4.1
 

30.0 1.0
 

30.0 1.0
 

-. .-.
 
-..
 

-JO.O -0.4
 
.10.0 -0.4
 

.- -. 

40.0 1.4
 
40.0 1.4
 

. 

-


30.0 1.0
 



SPAIN 

STATUS OF COUNTERPARtT FUNDS 

JUNE 30, 1956 

COJ'LATIVE JULY I, l 53 - JULY I. 1955 -
JUNE 30. 1956 JUNE 30, 1956 

LOCAL DOLLAR LOCAL DOLLAR 
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Millions of (Millionas of (Millions of (Millions of 
JPCsetas) Dollars) (Peseta$) Dollars) 

Deposits inSpecial Account.................... 2,270.1 $64.9 1,837.4 $52.5
 

Adjusted Dollar Equivalents of Deposits ...... 64.9 52.5
 

Reserved for United States Use .......... 276.8 7.9 184.4 5.8
 

Balance for Spain ....... ................ 1.,993.3 57.0 1,653.0 47.2
 

Unreleased Balance July I, 1955 .......... 334.3 9.6
 

Total Available for Approval .. ........... . 1,993.3 57.0 1,987.3 56.8
 

Total Approved for Withdrawal .. .............. 1,614.3 116.1 1,608.3 45.9
 

Military Production, Construction,
 

and Materle'l. .... .................. . 1,162.8 33.2 1,162.8 33.2
 

Promotion of Production .. .............. .. 451.2 12.9 445.2 12.7
 

Transportation, Communication, and Uti Iities 440.2 12.6 440.2 12.6
 

Railroads ......... .................. 242.3 7.1 247.3 7.1
 

Airports ..... .................. .12.1 0.3 12.1 0.3
 

Roads and Itighway Pridges .............. 4.8 168.3 4.8
. 168.3 

Water Systems ................... . . .. 12.5 0.4 12.5 0,4
 

Technical Exchange ... .............. .11.0 0.3 5.0 0.1
 

Other Purposes - Undistributed . ......... 0.3 0.3
 

Total Withdrawn ...... .................. .. 1,607.8 45.9 1,601.8 45.7
 

Balance of Approvals to be Withdrawn ....... 6.5 0.2
 

Airports ..... ...................... 6.5 0.2
 

*Less than $50,000.
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UNITED KINGDOM
 
STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUIMULATIVE.APPIL 3. 194R. JULY I, 1955
 
JUNE 30. 1956 JUNE 30. 1956
 

PURPOSE LOCM uI LOLARE0IOL 
CIVORN75PRUR EunC DOLLAR U NCY DOLLARCOUIVLENTS 

(Th...,ans(k.~d
 

of Pond,) o D(.itoe. (I o s I P.11cr,)
(Ctcocond.~~ ofP:: (Mt.., fDo)c 

Deposits inSpecial Account ....... ............... 836,860 $2,668.6 2,889 $8.1 
Adjusted Dollar Equivalents of Deposits ........ 2,575.9 8.1
 

Reserved for United States Use ....... ............ 50,724 149.0 269 0.7
 

Balance for United Kingdom ................. 786,136 2,620
..... 2,426.9 7.4
 
Unreleaaad Balance July I,1955 ........... .
 386 1.0
 
Total Available for Approval ... ................... 786,136 2,426.9 3,006 8.4
 

Total Approved for Withdrawal ........ ............. 785,93 2,426.3 2,800 7.8
 
Nilitary Production, Construction, and Materiel .. . . 249,800 699.4 2,800 7.6
 

Debt Retirement....... .................... . . . 28,950 1,706.7 

Promotion of Production ............... ,10 .7 
 ....
 
Agricultural Research and Lxtenslon Services . 2)1 -0.-7 --


Extractive Industries, Coal mining ................. 5 0.4 -
TransportatIon, Co-uni[catIon, and UtilIties . . . . . 2,260 6.3 .... 

Railroads...... ....................... . 475
.. 1.3
 
9aterway# and Harbors.... .................. 323 0.9
 
Roads and Highway br;dges ....... . .... 1,462 4.1 
 . 

Deficiency atoriat ... 92 --................. 
... 0.4 -
Technical Assistan'e ........... . .... . 342 0.9 -- -

Productivity Projects ... .................. 3,415 9.6 ....
 

Intra-European Projects ........ .. .............. 257 0.7 ....
 
Agriculture.............. ................ ... 700 2.0 -- -


Industry............. ...................... 2,22 6.? --


Labor ...... ....................... . . . . 2 0.1
 
Overstas erritories . . . . ...... . . . .. . . .... .23 ..... 1 0.5 ....
 

Other Purposea .................... ....... .. acs 1.9
 
Transportation of Pulief Packages ......... .. 665 
 1.9 - -

Total Withdrawn ........... .................... 785,404 2,424.8 3,288 9.2
 

Balance of Approvals to be Withdrawn .......... .... 526 1.5
 

Productivity Projects ... ................... 526 1.5
 

YUGOSLAVIA
 

STATUS OF COUNTERPART FUNDS 

JUNE 30, 1956 

CUS'JLATIVE.APHIIL 3. 1948 JL I. 95 
JUNE 30. 1956 JUNE 30. 1956 

CUOA OLL P EQUIVALENTS LOA ] DLLAR ECUIVALNTS4PURPOSE RIEV LR CuR3r 4L.f (04100cy 

(illDi ..a mll fi . ...f 1 (...).: :) f Ioir(ll ion th11...- (MDnrs 

Deposits in Special Accounti 
/ 

............ .. . 81,595.8 $30C.1 11,512.0 
 $38.4Adjusted Dollar Equivalents of Deposits ......... 272.0 38.4
 
Reserved for United States Use ............... .. 6,834.6 22.8 910.1 3.0
 
Balance for Yugoslavia ....... ................. 74,761.2 249.2 10,601.9 35.1
 

Unreleased Balance July I, 1955 ............. 
 43.064.3 143.5
 
Total Available for Approval ... .................... 74,761.2 249.2 53,666.2 178.9
 

Total Approved for Withdrawal ...... .............. 50.652.8 168.8 29,557.8
Military Production, Construction, and Material . . . 32,474.0 108.2 14,011.0 46.7 
Promotion of Production ......... ............... 1,535. 55.1 13,90.2 46.5
 
Agriculture and Natural Resources ........ .. f... t6. 
 3,A34.0 1I.1
 
Land fIeca9aton, Irrigation, etc....... .......... . 2.3.
 

Reseorch ani Extension Serviceo. .......... . .. 55.0 0.2
 
Fores..y .......... ... ...................... 399.0 1.3
 
Other Agricultural Progreas ....... ............ 3,947.0 13.1 3,33,.0 11.1
 

Uanufacturlng ........... .................... 6 6: t3.6 22.1 5,78A.6 19.0
 

Ferttli er ............ ..................... 840,0 2.8
 
Electric Muchinery .......... ................. .78R.t 19.3 
 5. 799.6 19.3
 

Transportation, Communlcation, tnd Utli ties .... . 4,817.6 16.1 4.617.6 16.1
 
Railroads ..... ....................... 3,2864.6 11.0 3.2p'.t 11.0
 

............. 1,513.0
/load, and Iltghway llrudger .. .... 5.1 1.533.0 5.1
 

Other Purposes ........... ..................... j1, 3.6 5. It06.6 5.3
 
Housi ng .............. ....................... 20.0 4.0 i,00.0 4.0
 
Health and Snitnticn ........ ... ................ M.5 0.1 -6.5
 
rriinsportation of Ilelief Packages .... . .... . 13.1 13.1 
Tourism.......... ..... ..... .................. 410.0 .N 400 1.3
 

Total Withdrawn ...... ......................... 50,501.6 168.3 29,557.8 98.5
 

Balance of Approvals to be Withdrawn ...... ........... 151.2 0.5
 
Agrlculture and Natursl Resources .. ............ . 151.2 0.5
 
Research und xtension Services ..... .. .......... 4.2 Q.7
 
Other Agr icultra 'rogrm s . .. . . . .. .. . . 1 03.0 0.3 

I/Includes deposits of Title II, Il.480 cales proceeds. *,ess than $50,000. 
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NEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUNDS
 

Counterpart deposits equivalent to $1,590 


million were made through June 30, 1956, by 

the six countries in this region rPporting 


counterpart accounts by that date. ICA ap-


provals for withdrawal for country purposes 


amounteo to the equivalentof $1,172 million, 


or 78 percent of the total counterpart funds 

available for country use. Withdrawals for 


country purposes were the equivalent of' 

$1,158 million and transfers to the U.S. ac-


count were equivalent to $84 million. Greece 


and Pakistan accounted for nearly all of the 


unreleased balances at the end of June. 


During the twelve months ended June 30,
 

1956, the equivalent of $115.3 mi Ilion was 

approved by ICA for withdrawal for country
 

use, of which $65.5 million was for military
 

purposes in Turkey and Greece and $29.9 mil

lion was foragriculture and natural resources
 

projects in Israel, Pakistan and Turkey.
 

Other important releases were $6.1 million 

for health and sanitation proje.Ls and $5.7 
million for community development, social
 

welfare and housing projects, all in Israel;
 

and $5.4 mi II ion released In Iran for oud

getary support.
 

ICA Approvals for the Withdrawal of Near East, Africa, and South Asia 

Counterpart Funds Totalled $115 million, July 1,1955- June 30, 1956 

PURPOSE 0 

Military Purposes 

Agriculture and 
Natural Resources 

Health & Sanitation / 

Community Develcpment, 
Social Welfare 81 Housing 

Iranian Budgetary 
Support 

Other 

./ Includes six months only for Iran. 

10 

MILLIONS OF DOLLAR 

20 

EQUIVALENTS 

30 40 

/ 65.5 

F 
AVAILABLE FOR 

COUNTRY USE 

Available for 
Approval 

.~poe o 

Withdrawal 

:I15.3Milllon 

Total $ 4497 Million 
Dollar Equivalents 
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NEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUNDS
 

In this region, Greece and Turkey have various government purposes and were with
counterpart accounts similar to thf European drawn from the account as needed *by thecounterpart accounts, both Indepo~it require- government of Iran without requiring specific
ments and in the purposes for which the approval by ICA. "Account 60," in whichcountry portion Is used. Thq Israeli account counterpart funds generated by fiscal year
Is also on a commensuratp deposit basis, but 
 1955 and subsequent aid are deposited, is a
the usesofthe counterpart are more like the true counterpart account, with deposits on a
Far East project-type assistance. The Jordan sales proceeds bapis and withdrawals subjectaccount and both Pakistan accounts are 
on a to ICA approval. No report has been received
 
sales proceeds basisandthe country uses are since December 1955. 
classified on a field 
of activity basis. In addition, Egypt, Lebanon, Libya and
 

Nepal have received aid requiring counter-
The special local currency account in part deposits. Through June 30. 1956, no
Iran prior to July 1, 1954, (the so-called reports had been received covering deposits"Account 5"?, was not A true counterpart in these countries. In the case of India,

account, but rather the przceeds in rials of no counterpart depositswere required through
the sale of U.S. aid dollars to the 
Bank MelII the end of fiscal 1956 as all aid generating
 
of Iran. These funds were used Iran
by for sales proceeds was classified as loan aid.
 

ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST, AFRICA, AND
 

SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

JUNE 30, 1956
 

(Dollar equivalents of the local currencies In thousands of dollars)
 

CUMULATIVE FISCAL YEAR
 
JULY 1. 1955
APRIL 3. 1948 . JUNE 30. 1956 JUNE 30. 1956 

APPROVED FOR APPROVED FOR 
WIThDRAWAL WITHDRAWALS WiORAWAL 

TOTAL 1/ ....... , .... . ' $1,171,516 $1,158,378 $1l15,2472/
 
Agriculture and Natural Resources 
 207,311 199,241 
 29,851

Industry and Mining ........ .157.296 
 153,930
 
Transportation .......... 
 .98,668 98,482 
 -701/

Health and Sanitation ........21,845 21,168 
 6,136

Education .. ...... ............. 2,168 
 2,168 --
Community Development, Social
 
Welfare and Housing ... ....... 226,628 226,502 
 5,684


General and Miscellaneous ... ..... 
 15,912 15,799
 
Military Purposes ......... . .. 
 324,900 324,900 65,500

Undistributed Technical Assistance. 
 14,710 i4,110 1,510

Famine Relief ........... . .6,061
. 6,061
 
Iranian Budgetary Support ... ..... 81,467 
 81,467 5,375

Undistributed!/ ..... .......... 14,651 
 14,651 1,892
 

LI/Includes approvals for withdrawal of deposits under P.L.. 77, Pakistan I/heat Program.

Includes data for Iran only through December 
31, 1955; no later report received.
 

!/Excludes any activity for Jordan.
 
3/Includes decrease of $1,101 
thousand for "Industry and Mining" and "Transporation"
 

in Israel, fo- which fiscal year data are not available separately.
 
/Represents program support funds for Iran handled through the Master 
Joint .'und. 
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GREECE
 

STATUS OF COUNTERPART FUNDS
 
JUNE 30, 1956
 

CUMULATIVE. APRIL 3, 194A. JULY 1, 1955 
JUNE 30. 1956 JUNE 30. 1956 

LOCAL DOLLAR LOCAL DOLLAR 
EUIVALE NTS EQUIVALENTSCURREVC U CURRENCYPURPOSE 

(Milons of (Milion. of 
New s. Dol rs Dream " DolasDr ka) J/ New , . 

Deposits in Special Account ........ ........... 17.824.4 $1,133.7 773.7 $25.8
 

Adjusted Dollar Equivalents of Deposits ....... 824.0 25.8
 

Reserved for U.S. Use ....... ............... 1,116.8 56.5 77.3 2.6
 

Balance for Greece ........ ................ 16,707.6 767.5 696.4 23.2
 

1.3 -- --Other Deposits/ ........ ................... 39.9 


Unreleased Balance July I, 1955 .7....... .. .500.0 250.0
 

Total Available for Approval. ................... 16,747.5 768.8 8,196.4 273.2
 

Total Approved for Withdrawal ... ................ 9,370.1 522.9 819.0 27.3
 

Military Production, Construction, and Materil . 3,072.8 108.8 800.0 26.7 

Promotion of Production .... .............. ... 3,614.3 216.5 ....
 

Agriculture and Natural Resources . .......... 1,046.0 64.9 - --


Land Reclamation, Irrigation, etc . .... ... 624.2 38.6 ...
 

Research and Extension Services ........ .98.3 5.6 ...
 

Farm Credit ..... .................. .... 115.3 6.3 ..
 
Forestry ..... ..................... 60.2 4.0
 

Fishing ...... .................... ... 19.6 1.2 .
 

Other Agricultural Prograss ............... 128.3 9.2
 

Extractive Industries ..... ............... 225.1 10.8 ....
 

Coal Mining .... .................... 136.0 6.8 .
 

Metal Mlnin.g .... ..................... 88.6 4.0
 

Other Mining and Quarrying . ...........0.5
 

Manufacturing ...... ................ .. 317.0 18.9 - --


Food Products .... ................. ... 59.9 3.9
 

Basic Textiles ......... ................ 03.0 1.8
 

Primary Metals .. ................ 179.9 11.8 ...
 

Cnemicals, except Fertilizer. .......... 19.0 O.F
 

Electrical Machinery . . . . . . . . . . ....
 

Miscellaneous Manufactures . .......... .22.2 0.8
 

Transportation, Communication, and utilities . 1,540.6 93.3 .. 

flatlroads ..... ................... .. . 223.3 15.4 ...
 

laterrays and llarbors .. ................ . 112.6 8.9
 
Airports ..... ...................... 29.4 1.8
 

Boods and Hlighway bridges .... .. ........... 342.8 27.0 ...
 

Communication Ficilities . .............. 26.5 1.8 .
 

Electric, Gas, and Power Facilities ....... 746.9 34.3
 

Oater Systems .... .................... 59.1 4.1
 

Technic0l Assistance ... ........... . ..161.1 10.7
 

Loans to Commerce and Industry, N.E.C . ..... . 206.0 13.6 -

Unclistr;buted .... .................. 118.5 4.3 -.--


Productivity Projects ... ................ .. . 5.0 1.5 18.0 0.6
 

Intra-European Projects .. ......... ..... 2.4 0.I --

0.6
Other ...... ...................... .... 42.6 1.4 18.0 


Other Purposes ...................... 196.2 1.0
.... 2,638.0 


Housing ...... ......................... 796.4 61.2 - --


Public buildings .... ................ ... 66.0 4.8 ....
 
Health and Sanitation ... ........... .. .. 126.4 8.7 ....
 

Care of Refugees .... ................ ... 1,233.5 97.9 --.
 

Miscellaneous Social Services . .............. 238.3 11.8 1.0
 
Transportation of Relief Packages ........ . . 13.1 0.8 --


Tourism ...... ......................... 65.0 4.5 ....
 

Undistributed ..... ............... . . .. 99.3 6.5 --


Total Withdrawn ..... ................... .... 9,352.1 522.3 823.0 27.4
 

Balance of Approvals to be WIthdrawn . . ... ...... 18.0 0.6 ....
 
Productivity Projects - Other ........... 18.0 0.6 --


IU10 May 1, 1954. old drachmaswere excheged for new issue drachmasat 1,000 to i. All local currency data hove been convertd
 
to a ner issue drachma hasis.
 

2 
/Includes items totalini39.9 million new issue drachmas (equivalent $1.3 million) deposited in the special account, as 

follow, in illon: repayment of P.,I. 472 loans 0.8; repayment of P.L, 75 A4G loans, 7.0; P.L. 84 proceeds of sales, 0.3; 
mnd other, 23.8. 

a Legs thin 50,000 units. 
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I RAN 

STATUS OF COUNTERPART FUNDS
 
JUNE 30, 1956
 

CUMULATIVE THRU JULY 1. 1955-

JUNE 30. 1956 JUNE 30, 1956
 

PURPOSE 
 LOCAL DOLLAR 
 LOCAL DOLLAR
 
CURRENCY EOUIVALENTS CURRENCY EQJ IVALENTS
 

(Nilliona 	 (Millions

"of__ __ _ __(Thou______ of Riot.) (Thousand,)
 

"ACCOUNT 60"
 

. . .	 . . . . . .  Deposits in Special Accountl . 2,499 $27,795 616 $5,737 

Transfers to U.S. Portion ... ........ ..-- -- --

Balance for Iran ...... ............. 2,499 27,795 516 5,737 

Unreleased Balance July I, 1955 ...... 29 322 

Total Available for Approval ........ 2,499 27,795 545 6,059
 

Total Approved for Withdrawal ........ 2,491 27,704 536 5,967
 
Iranian Budgetary Support .. ........ 1,902 21,150 366 4,075
 

Program Support2 / .............. 589 6,554 170 1,892
 

Total Withdrawn ... ................. 2,491 27,704 536 5,967
 

"ACCOUNT 5"
 

Deposits in Special Accountl/............ 6,250 $68,497 123 $1,345 

Transfers to U.S. Portion ... ........ ..-- -- -- -

.Balance for Iran ............ 6,250 68,497 123 1,345 

Unreleased Balance July I, 1955 ...... 
 3 38
 

Total Available for Approval ........... 6,250 68,497 126 1,383
 

Total Approved for Withdrawal ........ 6,243 68,414 
 119 1,300
 
Iranian Budgetary Support ........ 5,504 60,317 
 119 1,300
 
Program Support2/... ............. 
 739 8,097 - --

Total Withdrawn . . . . ........... 	 6,243 68,414 119 1,300
 

NOTE: 	Data are as of Decemher .1, 1 9.5.. No June 1956 report received. Data are based
 
on avirage conversion rates of 89.9 rials to $1 for "Account 60"and 91.25 rials
 
to $1 for "Account 5"on unrounded amounts of rials.
 

t
/Data cover deposits into "Account 60" generated by fiscal year 1955 and subsequent aid.
 
2
/Data by field of activity not available as funds were released to the Master Joint Fund:
 

and commingled rials were in turn released to 'individual projects.
 

V/Data cover deposits into "Account 5" established prior to fiscal year 1955. This 
account
 
was under unilateral control of the Government of Iran 
so it is not a true counterpart
 
account, although in practice releases 
are made according to a "planni,.g" table
 
approved by GOI, Ministry of Finance and Director of USOM/Iran.
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ISRAEL 
STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 
CUMULATIVE
 
JULY I. 1951. 
 JULY 1. 1955.
 
JUNE 30. 1956 JUNE 30. 1956
 

PURPOSE 
 LOCAL DOLLARD LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(Theaa.,da (Tkoanta 
o lra.,h (Thnuamnda' of Isreli (Tkouawnt,)
Pound.) " Pound.) 

/This amount represents total of approved counterpart projects, the withdrawals far which aresubjectto availability of funds. 

Deposits in Special Account .... .................... 196,5;44V $203,132 29,649 $30,642 

Transfers to U.S. Portion ... .................... 338 349 

Balance for Israel ....... .... ............... 196,206 202,783 29,649 30,642 

Unreleased Balance July I, 1955 .............. -4,837 -4,999 

Total Available for Approva. ....... ............... 196,206 202,783 24,812 25,643 

Total Approved for Withdrawal....... ............... 199,5471/ 206,2362/ 28,153 29,096 

Agriculture and Natural Resources................. 92,487 95,587 17,883 18,482 
Industry and Mining ............. 
Transportation ......... 

............... 
............... . 

37.649 
23,044 

38,911 
23.817 -1'0651/ -1,1011/ 

HeLith and Sanitation ...... ................. 7,785 8,046 5,835 6.031 
Education ..... ....... ............... 2,000 2.067 -
Community Development, Social Welfare and Housing .3.. 36,582 37,808 5,500 5,684 

Total Withdrawn ....... ..... .... ...... 195,201 201,744 33,267 34,382 

Balance of Approvals to be Withdrawn . ............ .. . ,346 4,49 
Agriculture and Natural Resources ...... ............ 1,501 1,551 
Industry and Mining ..... .... ............. 1,899 1,96 
Transportation ........ .................... 169 175 
Health and Sanitation ..... ............... 655 677 
Conmunity Development, Social Welfare and Housing .... 122 126 

1/ Excludes 851 thousand 
2

Israeli pours representing interestand repayment nf principalon loans. 

ViFiscalyear data not available separately for these twofields of activity. 

JORDAN 

STATUS OF COUNTERPART FUNDS 
JUNE 30, 1956 

CILAULATI VE 

JULY I. 1951 . JUNE 30. 1956 

PURPOSE LOCALCURRENCY DOLLAREQUIVALENTS
 

(Tisis..d,
wf
.Jd..

Diacra) Tolde 

Deposits In Special Account/ ........ ................. 1,817 $5,063
 

Transfers to U.S. Portion .. ................... 22 63
 

Balance, for Jordan .... ..... 5,000
................... 1,795 


Other DepositsZ/ ................. ....... I 3
 

Total Available for Approval ..................... 1,796 5,003
 

Total Approved for Withdrawal ..... ... .............. 1,9081/ 5,31qy
 
Agriculture and Natural Resources. . ...........1.348 3,752
 
Industry and Mining ...... .. ....................... 12 32
 
Transportation ..... ..... 1,036
..................... 373 

Health and Sanitation .. ................. .. 101
.. 36 

Education .............................................. 101
36 

General and Miscellaneous .. ................... 104 292
 

Total Wlthdram. ........ .. ..................... 1,6077
 

Balance of Approvals to be Withdrawn .... .. .......... 8011 
 .7 
Agriculture and Natural Resources ............292 812 
Industryand Mining ...... .. ....................... 
General and Miscellaneous ......................... 8 23
 

Ac l ph. catwerpert grerated by Pt 12% comodity iqmrtrL/Rw"pIreasmtoft 52 tN..eet teu pr.. Data for FT1956 
"tieilty
netmilabl. aeparately
 

IPaepremtsa ban de.oi. ateres. 

L4prommi t ll eed weilailiy- 2 
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PAKISTAN
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE, JULYI. 1951. JULY I. 1955 
.
 

JUNE 30, 1956 JUNE 30. 1956
 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EOUIVALENTS CURRENCY EUI VALENTS 

(Thousands (Thousands) (Thousands (Thousands) 
of Rupees) of Rupees) 

Regular MSP Account: 
Deposits inSpecial Accountl/..... .............. 
Adjusted Dollar Equivalents of Deposits ........ 

514,622 $124,70-4 
112,118 

399,768 $89,898 
83,985 

Transfers to U.S. Portion .... 
Balance for Pakistan ...... 

.............. 
................. 

15,383 
499,239 

4,048 
108,070 

6,599 
393,169 

1,387 
82,598 

Unreleased Balance July I,1955 ............ 
Total Available for Approval ..... .............. 499,239 108,070 

37,452 
430,621 

7,868?' 
90,466 

Total Approved fir Withdrawal/ .................. 70,118 1791 1,500 315 
Agriculture and Natural Resources . ............ 47,942 12,003 -- -
Industry ard Mining ....... .......... 17,400 4,653 .... 
Transportation ..... . . . ................. .. 66 15 ---
Health and Sanitation ... .................. 1,795 497 500 105 
Community Development, Social Welfare and Housing . . 728 220 -- --
General and Miscellaneous .. ................ 1,187 320 -- --
Undistributed Technical Assistance .............. 1.000 210 1,000 210 

Total Withdrawn ..... ....... .. ... .. ... 35,798 10,708 1,500 315 
Balance of Approvals to be Withdrawn .... .......... 34,320 7,210 

Agriculture and Natural Resources ........... .. 27, 167 5,707 
Industry and Mining ....... ................. 6.,671 1,402 
Transportation ..... ...................... 54 II 
General and Miscellaneous .. .............. 427 QO 

Public Law 77 (83d Cong.), Wheat Account:
 
Deposits in P.L. 77 Account ... ................. 90,426 $27,402 
 $ --

Adjusted Dollar Equivalents of Deposits ........ 22,356 ....
 
Transfers to U.S. Portion ..... ............... 4,500 1,364 ....
 

Other Transfers.... .... .. .......... 11,637 3,5/6 ..
 
Balance for Pakistan ...... ................. 74,289 17,466 - --


Unreleased Balance July I, 1955 ............ 
 54,289 II,qO5?/
 
Total Available for Approval ..... .............. 74,289 17,466 
 54,289 11,405
 

Total Approved for Withdrawal ... ..............
. 5.66,500 15,830 46,500 9,769
 
Famine Relief Prograr. ................ 20,000 6,061 

Storage for Food Grains 
 ............... 24,000 5,042 24,000 5,042
 
"Grow More Food" Project 2...............22,500 22,500 4,727
4,727 


Total Withdrawn ..... ........................ 66,500 15,830 46,500 
 9,769
 
JlIncludes deposits 
in special account under Article IV of Agreement dated January 11, 1955 and special
 

account established on the books of the Accountant General of 
the Government of Pakistan under the
 
Bilateral Agreement of February 2, 1952. 
 Also includes deposits. against P.L. 480, Title II.
 

2/Converted at rate of 4.76 rupees to $I. IBased on June 30, 
1955 report.

I/Includes sea freight charges and local distribution costs.
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TURKEY
 

STATUS OF COUNTFRPART FUNDS
 
JUNE 30, 1956
 

CUMJLATIVE APRIL 3, 1948. JULY 1, 195511
 

JUNE 30, 1956 JUNE 30. 1956
 

LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Millions of (Millions of (Millions of (Millions of
 

Liras) Dollars) Liras) Dollars)
 

Deposits InSpecial Account .. ............... 	 922.0 $329.3 127.3 $45.5
 

Adjusted Dollar Equivalents of Deposits 	 329.3 45.5
 

Trinsfers to U.S. Portion ................ 61.9 22.1 11.1 4.0
 

..... 	 307.2
Balance for Turkey ... ............... 860.1 	 116.2 41.5
 

Unreleased Balance July I, 1955 .........
 

Total Available for Approval ................. 860.1 307.2 116.2 41.5
 

Total Approved for Withdrawal .... .......... 	860.1 307.2 116.2 41.5 
-T04. 9 216.1 108.6 38.8

Military Production, Construction, and Hateriel
 

Promotion of Production .. ............ . 217.7 77.7 7.6 2.7
 

Agriculture and Natural Resources ...... 59.6 21.3 4.5 1.6 
Land Reclamation, Irrigation, etc ... ...... 14.4 5.1 0.4 0.2 
Research & Extension Services ........21.0 7.5 3.9 1.4 
Farm Credit.... .................. ... 19.3 6.9 -- --

Forestry .......... .................. 0.8 0.3 0.3 0.1 
Other Agricultural Programs .........4.1 	 1.5 -0.1 -*
 

Extractive Indistries .. ............ .42.5 	 15.2 0 "
 
Coal Mining ... ................... 35.1 12. 6- ..
 
Metal Mining ... ................... 5.7 2.0 0.1
 
Other Mining & ,Quarrying.............. 1.7 0.6 -0.1 -.
 

Manufacturing .... ................ 	 59.0 21.0 1.4 0.5
 
Food Products ... .................. 13.1 4.7 -0.2 -0.1
 
Basic Textiles ... ................. 14.0 5.0 --

Primary Metals ... .................. 0.6 0.2 0.r 0.2
 
Lumber & Sawmill ProdLcts ... .... ......... 0,1 - -

Stone, Clay & Glass Products .........4.8 1.7 0.5 0.2
 
Chemicals, Except Fertilizer ......... 4.1 1.5
 
Machinery, Except Electrical ....... . . . 0.1
 
Miscellaneous Manufartures ........ 22.2 7.9 0.5 9.2
 

Transportation, Communicaticn, & Utilities . . 59.8 21.3 -- --

Railroads.......................... 2.3 0.8 ....
 
Waterways and Harbors. .1........... 0.6 ....
 
Merchant and Fishing Fleet ............ 1.9 0.7 ...
 
ads and Highway Bridges .......... 52.3 18.6 ...
 

Electric, Gas, and Power Facilities . . . . 1.7 0.6 ....
 

Technical Assistance ............. ... 4.0 .4 2.0 0.7
 
Loans to Commerce & Industry, N.E.C.... ...... -7. 22- -2.62/ -0.3 -0. 1
 

Productivity Projects ....... .............. 2 0.9 -- -
Intra-European Projects ............ .. 0.2 0.1 ....
 
Industry ..... ................... . ... 1.4 0.5 ....
 
Labor ........... .................... 0.9 0.3 --


Other Purposes .... .............. .,. . .. 35.0 12.5
 
Health & Sanitation . ........... . . . 1.0 0.4 ....
 
Care of Refugees ............... 30.0 10.7 ....
 
Miscellaneous Social Services ........ 1.4 -- -. 4,0 


Tota; Withdrawn ........... ............. 860.1 307.2 116.2 41.5
 

!/Data are on net activity basis.
 

1I/Reprasents Industrial Development Bank's commitments in excess of counterpart withdrawals. 
Less than 50,O00 units. 
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FAR EAST PROGRAW" COUNTERPART FUNDS 

The equivalent $568.3 mi
of lion was 

avai lable in the various iar Easc speciaI 

counterpart accounts for relhase by ICA to 

finance country proqrams; in FY I6.
19 This 

included in the cases 
of Cambodia, Laos and 

Vietnam, certain deposits of local currencies 

purchasrd with U.S. Treasury chrcks 
or U.S.-

owned French francs from Section 402 sales. 

Of the total amount available, the equivalent 

of $382.5 millionwasapproved forwithdrawal. 

More than half, or the equivalent of 120F,.0 

million was released for military purposes, 

the bulk of it in Vietnam and Laos. The 

principal nonmilitary uses were in the 
fields 

of transportation, with approvals equivalent 

to $33.3 million, and industry and mining, 

with approvals equivalent to $23.9 mill ion, 

Korea accounted for 
the bulk of the releases 

In both fields. Other significant releases 
were the equivalent of $23.6 million for 
agriculture and natural resourrcs projects 

and the equivalent of $15.6 million for the 

Refugee Program in Vietnam. Actual with-


drawals for fiscal 
year 1956, amounted to
 
the eo,,ivalent of $395.3 mill ions.
 

On a cumulative basis, releases by ICA
 
for country use in the Far East 
were equiva
lent to $1,007. 1lrillionby the end of June
 
1956, cut of a total available for country
 
use equivdlent to $,lc;.. million. Total
 
withdrawals for country 
use were equivalent
 
to $962.4 mi I ion, while transfers to the
 
U.S. account were equivalent to $17.2 million.
 

It should he noted that ,he previous
 
single accunt for 
the former "Associated
 
States of Indo-China" has been distributed
 
among thethree separate countries -Cambodia,
 
Laos, and Vietnam. Sufficient data are not
 
available, however, to determine the value
 
by purpose categories of withdrawals made
 
for the benefit of each country prior to the
 
1953 currency devaluatio:. Dollar equiva
lents for Cambodia and Laas are all 
figured
 
at the current rato. Do:lar equivalents for
 
Vietnam reflect earlier withdrawals at the
 
former rate.
 

ICA Approvals for the Withdrawal of Far East Counterpart 
Funds Totalled $382 million,July 1,1955-June 30,1956 

PURPOSE 0 
MILLIONS 
0 

Military Purposes 

Transportation 

Industry a Mining 

Agriculture a 
Natural Resources 

Refugee Program 

Health a S a nitation 

Community Development, 
Social Welfare a Housing 

General aMiscellaneous 

Undistributed aOther P/11 

OF DOLLAR 
20 

EQUIVALENTS 
0 40 

206.0 

AVAILABLE FOR COUNTRY USE 

1 IorApproved for 

Withdrawal 

iTotal - $ 568 Million 
Dollar Equivalents 
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ICA APPROVALS FOR WITHDRAWAL OF FAR EAST
 

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

JUNE 30, 1956
 
(Dollar equivalents of the local currencies in thousands of dollars)
 

CUMULAT I VE FISCAL YEAR 
APRIL 3. 1948 - JULY 1, 1955
 

PURPOSE JUNE 30, 19 5 61/ JUNE 30. 1956
 

APPROVED FOR WITHDRAWALS APPROVED FOR
 
WITHDRAWAL WITHDRAWAL
 

TOTAL . . . . . . . . . . . . . . . $1,007,113 $982,403 $382,491 

Agriculture and Natural Resources 113,696 112,455 23,564 

Industry and Mining .......... 82,385 81,810 23,932 

Transportation ......... 


Labor ........ 

Health and Sanitation 

Education ... ............ 

Public Administration 

94,0e9 90,493 33,333 

.............. 336 336 51 

...... . 28,559 23,434 13,082 

... 17,381 15,159 4,212 

.......14,309 12,605 2,348 

Community Development, Social
 
Welfare and Housing ... ...... 


General and Miscellaneous . ... 


Military Purposes ..........
... 


Undistributed Technical Assist. 


Refugee Program-Undistributed 


Undistributed ............... 


!0,188 8,!54 4,434
 

26,746 26,734 22,620
 

494,406 488,219 205,989
 

19,357 16,572 5,169
 

44,179 44,179 15,608
 

61,482 62,254?/ 28,148
 

iVIncludes activity for China from January 1, 1949; Korea from August 28, 1953,
 
the effective date of the current bilateral agreement.
 

2/Includes the equivalent of $772 thousand undistributed withdrawals in Laos made 
against approvals distributed by field of activity.
 

- 29 



BURMA 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE JULY5, 1950- JULY 1, 1955-


JUNE 30, '956 JUNE 30. 1956
 

LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY EQUIVALENTS CURRENCY EQUI VAL ENfS 
PURPOSE 

(Thousands (Thousands
(Thousands) (Thousands) 
of Kyats) of Kyats) 

Deposits in Special Account ... . . 37,184 $7,775 514 $108 

Transfers to U.S. Portion ..... 2,969 621 -- --

Balance for Burma .... ......... 34,215 7,154 514 108
 

Unreleased Balance July i, 1955 . . . 53 10
 

Total Available for Approval . . .. 34,215 7,154 567 118 

Total Approved for Withdrawall/ , . . 33,647 7,036 

Agriculture and Natural Resources . 3,899 815 ....
 
Industry and Mining .......... .. 1,366 286 ....
 
Transportation, Communication and
 
Power .......................... 5,825 1,218 --


Health abd Sanitation .......... 3,373 705 ....
 
Education ... ................ 8,006 1,674 -


General and Community Development
 
Projects .. ................ 3,556 744 - --

Technical Assistance Trust Fund . 4,397 919 .... 
Other 3..............,226 675 --

Total Withdrawn .. ............. 33,359 6,975 5
 

Balance of Approval s to be Withdrawn . 2882/ 602/
 
Technical Assistance Trust Fund . 288 60
 

i/Represents withdrawals from the Special Account plus transfers to the Trust Fund
 
Account. Total approved for withdrawal not available as of/June 30, 1956.
 

2/Transferred to the Trust Fund Account but not withdrawn.
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CAMBODIA
 

STATUS OF COUNTERPART FUNDS 

JUNE 30, 1956 

PURPO E 

Deposits in Special Account ... ............... 


Transfers to U.S. Portion ..............
.... 


Balance fur Cambodia .... ............... .
 

Purchased Riels?' ..... ... ................. 


Unreleased Balance July I, 1955 .......... 


Total Available for Approval ... ..............
 

Total Approved for Withdraial- / ..........
.... 

Agriculture and Natural Resources ........ 

Industry and Mining ...... ... .............. 

Transportation ........ ................ 

Health and Sanitation .. ............. .
 

Education ............... . .......... 


Public Administration .. ............. .
 

Community Development, Social Wel fare and
 
Housing ...... ................... .
 

General and Miscellaneous ......... ....... 


Military Purpo.Fes-. / ... .............. .
 

, -

Undistributed TechnicalA~s'istarce,OV ..... 


Total • , , .ra 

Balance of Approvals to be Withdra 


Undistributed Technical Assist ce ..... 

CUMULATI VE,
 
JUNE 5, 1950 -

JUNE 30, 1956 

LOCAL DOLLAR 
CURRENCY FOUlIVAIENTS 

(Thousands (Thousands) 

of RieLs) 

1,200,5401/ $34,3011 / 

7,245 207 

1,193,293 34,094 

420,000 12,000 

1,613,295 46,094 


1,384,740 39,564 


134,443 3,841 


877 25 


186,861 5,339 


43,961 1,256 


31,905 911 


22,783 651 


9, 140 261 

a,493 243 

920,277 26,294 

26,000 743 


If 3 I 150 39,490 

590 74
 

JULY I. 1955-

JUNE 30, 1956
 

LOCAL 
CURRENCY 

(Thousands 

of Ifiels) 

DOLLAR 
EQUIVALENTS 

(Thousands) 

810,072 $23,145 

1,500 43 

808,572 23,102 

210,000 6,000 

103,807 2,966
 

1,122,379 32,068
 

893,824 25,538
 

46,784 1,337 

284 8 

71,864 2,053 

16,374 468 

13,799 394 

7,937 227 

3, 132 89
 

',378 125
 

710,277 20,294
 

19,000 543
 

892,362 25,496_ 

NOTE:.fiData-are pieliminary. Doll eqiT'aler ts are comp ted at current rate. 

l/Includes Cambodia's share of the count rpart accou t of the Associated States of Indochina.
 
21
 

U.S.. Treasury checks used to purchase iels ]or Mi itary Support Programs.
 

I/Data repres:nt actual withdr 

VIncludes 50,913 thousand rie 

3/Represents transfers to the 


fGExcludes advances of 19,276 


and construction of office 


wals for 1 rojects and transjers to the Trust Fund Account.' 

s, equiva ent to $1,4 thousand, special customs release. 

rust Fund 4ccount.
 

housand r es, equival t to $551 thousand, for housing project
 

uildings.
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(TAIWAN)
CHINA 


STATUS OF COUNTERPART FUNDSI/
 
1956
JUNE 30, 

CUM LAT .VEJULY 1955-
E 3 ,1 5

JANUARY , 1949-JU 

PURPOSE 
 LOCAL 
 DOLLAR 

2 

LOCAL DOLLAR 
CURRENCY EQUIVALENTS 2CURRENCY EQUIVALENTS


'(ousands of (Thousands of 

Deposits in Special Account.. ...........
5,297,900/ $371,003 1,192,068 $48,423

Adjusted Dollar Equivalents of Deposis 
. 340,300 
 48,106

Reserved for U.S. 
Use................
.... 55,920 4,464 
 7,000 282
 
Balance for China (Taiwan) .... ......... 5,241,980 
 335,836 1,185,068 47,824


Unreleased Balance July I, 1955 
........ 
 321,275V/ 12,9651/

Total Available for Approval 
.... ......... 5,241,980 
 335,836 1,506,343 60,789
 

Total Approved for Withdrawal .............. 4,902,789§/ 322,148 
 1,167,152 47,100

Agriculture and Natural Resources 
.. ..... 936,633 65,311 187,417 7,563

Industry and Mining ... 
 ............ 
.. 595,413 
 41,286 -14,776 -597

Transportation 
... ................ 
 388,784 30,360 62, 191 
 2,510

Labor................... 


2,189 136
Health and Sanitation .. ............. 256,172 12,441 
1536
 

183,515 7,406
Education 


Health and Sanitation 


................. 

Public Administration .. ............. 
56,860 

88,851 
3,926 

6,024 
12,455 
20,457 

503 
825 

Community Development, Social Welfare, 
and Housing ............... 

General and Miscellaneous .......... .. 
Direct Military Support ..... .......... 
Undistributed Technical Assistance . . . 

71,377 
236,168 

2,246,533 

23,809 

3,569 
10,560 

147,554 

961 

50,601 
215,357 
440,000 

9,782 

2,041 
8,691 
17,757 

395 
Total Withdrawn ....... ................ 4,467,076 304,565 764,869 30.498 
Balance of Approvals to be Withdrawn ..... 435,713 17,583 

Agriculture and Natural Resources .. 
Industry and Mining .............. 

..... 
... 

20,723 
6,963 

836 
281 

Transportation ....... .............. 60,706 2,450 
..... 
 ........... 123,850 4,998
 

Education .... 
 .................
. .... 3,912 158
Public Administration ............. 
 .. 4,028 162
 
Community Development, Social Welfare,
 
and Housing. ............... 
 48,784 1,969
General and Miscellaneous ......... 
 .200 
 8
 

Direct Military Support 
.. .......... 
.. 153,316 6,187
Undistributed Technical Assistance . .. . 13,231I/ 5 -33 1 

l/Excludes 
mainland deposits consisting of gold ana 
silver yuan and sales proceeds from EC,,-financed

goods safehavened in /long Kong at 
the time of evacuation. A portion of the /long Kong sales

proceeds amounting to the equivalent of approximately $3.5 million was utilized for the benefit
 
of the economy of Taiwan.
2 1

Dollar equivalents 
ssed in this table are prelimLnary.
 
Includes 97,983
o thousand N.7. 
 dollars interest from counterpart loans,
of principal, and 8,804 miscellaneous receipts. 

492,3R5 thousand repayment
Also includes 368,695 thousand N.T. dollars
(equivalent to $20,788 thousand), from sales proceeds account 
in use prior to Jane 25, 1951.
4IIncludes 304,610 
thousand N.T. dollars, (equivalent to $12,293 thousand), 
which represents the
balance on hand in the 
sales proceeds account on June 25, 
1951, when the commensurate deposit

special account was established. This balance was frozen at 
that time and is not currently

available for counterpart program purposes.
 

Vlncludes 115 thousand N.T.. dollars net gain on exchange transactions for the Trust Fund Account. 
f/Represents balance 
in the Trust Fund Account.
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INDONESIAN REPUBLIC
 

STATUS OF COUNTERPART FUNDSI/ 

JUNE 30, 1956 

CUMULATIVE JULY 1. 1955-

JUNE 5. 1950 JUNE 30, 1956
 
JUNE 30, 1956 

LOCAL DOLLAR LOCAL DOLLAR
 
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(husands (Thousands
j Rupiahs) (Thousands)o___ _pI ahs (Thousands) 

Deposits in Special Account . 620,959 $54,327 -I $ * 

Transfers to U.S. Port ion.l -- --...
 

Balance for Indonesia . . 620,959 54,327 -I -

Unreleased Balance July I, 1955 534l,817 46,791 

Total Available for Approval . 620,959 54,,327 534,816 46,791 

Total Approved for Withdrawal- 184,31 16,136 98,288 8,600 

Agriculture and Natural 

Resources . ......... 47,439 4, 150 39,719 3,475 

Industry and Mining 1,439 126 -511 -45 
Transportation ....... -- - -8,083 -707 

Health and Sanitation .. 37,760 3,304 37,760 3,304 
Education ............ ... 30,000 2,625 30,000 2,625 
Public Administration . ... 13,565 1,187 -8,627 -755 

General and Miscellaneous -l 47,400 4, 147 31,900 2,791 
Technical Assistance Trust 

Fund .............. . 6,828 597 -23,870 -2,088 

Total Withdrawn .......... . .. 147,366 12,893 139,098 12,170
 

Balance of Approvals to be 

Withdrawn . . . . . .... . 3 3,243 

Education .. .......... 22,500 1,96Q 
Public Administration . . . . 13,565 1,187 
General and Miscellaneous . 1,000 870110 

I/Includes the equivalent of $43.4 million transferred to the Republic of 

Indonesia by the Netherlands under a tripartite agreement at the time 
the Republic of Indonesia was established. 

2-/Excludes transfers to the U.S. account prior to Indonesian independence. 

31Minus values in the fiscal year activity reflect a reevaluation of 
counterpart approvals. 

4/ Includes 46.6 million rupiahs (equivalent to $4.1 million) for housing 

for technicians. 

Less than $500. 
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KOREA1 /
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATI VE 

AUr4JST 28. 1953 _ JULY 1. 1955 -

JUNE 30. 1956 JUNE 30, 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLARCURRENCY EOUIVALENTS CURRENCY EOU IVALENTS 

(Mill ions (iI! i
of lian) (Thousands) (Millions (Thousands)

________________________of_ _________ ________ of ilvon) (Tos d) 

Deposits in Special Account ...... ... 101,317 $293,590 80,123 $175,846 

Adjusted Dollar Equivalents of Deposits 251,209 160,246 

Transfers to U.S. Portion ...... . 2,180 4,397 2,170 1,,341 

Balance for Korea ....... ...... . 99,137 246,812 77,953 155,905 

Unreleased Balance July I, 1955 . . . 7,532 15,064 

Tota! Available for Approval 99,137 246,812 85,485 170,969 

Total Approved for Withdrawal2/ . . .. 56,117 160,772 42,465 84,929 

Agriculture and Natural Resources . 4,532 9,064 4,532 9,064 

Industry and Mining . . ........ 12,578 30,831 10,982 21,963 

Transportation .. ........... 13,438 37.071 10,571 21, 143 

Health and Sanitation ......... 995 2,658 808 1,616 

Community Development, Social Welfare, 

and Housing ... ............ 686 1,570 630 1,258 

General and Miscellaneous ... ... 4,641 9,281 4,641 9,281 

Military Purposes .. .......... 19,247 70,297 10, 3 0221 20,6041/ 

Total Withdrawn ... ............... 56,117 160,772 42,465 84,929 

1l-/epresents counterpart deposits for grant aid on and after August 28, 1953, the
 
effective date of the current bilateral agreement.
 

7-/Data based on actual withdrawals; amounts approved for withdrawal and not withdrawn 
were not reported. 

-/Includes 600 million hwan (equivalent to $1.2 million) withdrawn in July to cover
 

FY 1955 program.
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LAOS
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE JULY 1. 1955 

JUNE 5. 1950 -
JUNE 30. 1956 

JUNE 30. 1956 

PURPOSE 
LOCAL 

CURRENCY 
DOLLAR 

EQUIVALENTS 
LOCAL 

CURRENCY 
DOLLAR 

EQUIVALENTS 

(Thousands (Thousands 

of Lips) (Thousands) of Kips) (Tho'sands) 

Deposits inSpecial Account .... ......... 33,2371/ $ 9501/ 23,70C $ 678 

.... 1,000 29 1,000 29
Transfers to U.S. Portion ........... 


Balance for Laos .... ............. a 32,237 921 22,706 649
 

Purchased Kips2/..... ............... 2,012,330 57,495 1,507,280 43,065
 

Unreleased Balance July I, 1955 ....... 199 6
 

Total Available for Approval ... ........ 2,044,567 58,416 1,530,185 43,720
 

Total Approved for Withdrawal .......... 2,043,7301 58,392 1,529,348 43,696
 

Agriculture and Natural Resources ....... 21,251 607 13,997 400
 

Industry and Mining ...... ............ 13,819 395 - -


Transportation ... ................. 105,050 3,001 58,180 1,662
 

Health and Sanitation .. .............. 8,632 247 2,603 74
 

Education .... ................ . 20,938 598 5,316 152
 

Public Administration ................. 81,155 2,319 55,438 1,584
 

Community Development, Social Welfare and
 
Housing .................. 61,345 1,753 32,286 923
 

General and Miscellaneous ......... 9,990 285 7,986 228
 

Military Purposes ............... 1,721,550 49,187 1,251,500 
/ 

35.757
 

Undistributed ... ................ ..- - 102,0421 2,916
 

Total Withdrawn ... ................. 2,005,008J 57,286 1,490,626 42,589
 

Balance of Approvals to be Withdrawn . . . . 38,722 1,106 

Agriculture and Natural Resources ....... 10,738 307
 

Industry a,.d Mining .. ............... 788 23
 

Transportation...... ............... 39,781 1,136
 

Health and Sanitation ................ 1,259 36
 

Education .... ...................... 1,359 39
 
Public Administration ................ 12,417 355
 

Community Development, Social Welfare and
 
Housing .... .................... 2,275 65
 

General and Miscellaneous ............ -83
. -2,890 


Undistributed .... .................. -27,005§/ -772
 

NOTE: Data are preliminary. Dollar equivalents are computed at current rate.
 
1 1
Includes Laos' share of the counterpart account of the Associated States of Indochina.
 

21U.S. Treasury checks used to purchase kips to finance military program and economic aid
 

program.
 
1/Approvals and withdrawals include 56.1 million kip, equivalent to $1.6 million, "provided
 

from other sources", and not distributed by field of activity. The USOM cash report,
 

however, excludes this sum from reported deposits, resulting in an understatement of
 

the amount available for a1 proval.
 

V/Represents adjustments in FY 1956 for prior year approvals not distributed by field of
 
activity.
 

I/Represents withdrawals for the American Economic Aid Committee not yet distributed by
 

fi:ld of activity.
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PHILIPPINES
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

PURPOSE 


Deposits inSpecial Account .. 

Transfers to U.S. Portion .... 


Balance for Philippines ..... 

Other Depositsl/. . . . . . . . 

Unreleased Balance July 1, 1955 
Total Available for Approval . 

Total Approved for Wfihdrawal 


CUMULATIVE 
 JULY 1. 1955..
 
JUNE 5. 1950 -

JUNE 30, 1956 JUNE 30. 1956 
LOCAL 


CURRENCY 


Thousands 

of Pesos) 


. . 148,529 
7,118 

141,411 
. . 943 

. . 

• • 142,354 


. . . 

Agriculture & Natural Resources 

Industry and Mining ......... 

Transportation ......... .. 

Labor .............
 
Health and Sanitation. ....
 
Education .............
... 

Public Administration .....
 
Community Development, Social
 
Welfare and Housing 


General and Miscellineous 
. . 
Technical Assistan.e ..... 

Type A .... . ........ . 
Type B .. ............ .. 


Total Withdrawn2/ . . . . . . . . . 

81ance of Approvals to be Withdrawn. 

Industry and Mining....... 


126,850 

46,322 


16,653 

25,291 


258 

5,686 

9,997 

8,070 


DOLLAR 
 LOCAL DOLLAR
 
EQUIVALENTS CURRENCY ]EQUIVALENTS
 

(Thousands) 


$74,265 

3,559 


70,706 


471 


71,177 


63,425 

23,161 


8,327 

12,646 


129 

2,843 

4,998 

4,035 


3.....3,390
1,695 

300 150 


10,883 5,441 


2,648 1,324 

8,235 4,117 


126,309 63,155 


5W/ 2703/
 

5411 270
 

(Thou:and;
 
of Pe.) (Thousand)
 

24,409 $12,205
 
1,089 545
 

23,320 11,660
 

483 242
 

9,383 4,691
 
33,186 16,593
 

17,682 8,841
 
I,136 568
 
5,079 2,539
 
6,662 3,331
 

89 45
 
-64 -32
 
391 196
 
825 412
 

-15
 
300 150
 

3,279 1,639
 

1,057 528
 
2,222 1,111
 

20,786 10,394
 

1-Represents interest on investent bonds and dividends on paid-up bank capital.
 

21Does not include counterpart funds authorized to be temporarily advanced to

finance a Philippine Special Program (JUSMAG). 
As of June 30, 1'956, there
 
were outstanding 4,820 thousand pesos of such advances.
 

IlRepresents unwithdrawn balance in sub-account for Industrial Guarantee and
 
Loan Fund.
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THAILAND
 

STATUS OF COUNTERPART FUNDS
 
JUNE 30O, 1956 

U CUMULATIVE JULY 1, 1955 

JUNE 5, 1950 

JUNE 30, 1956 JUNE 30, 1956 

PURPOSE LOCAL
ZURRENCY 

DOLLAR 
EQUIVALENTS 

LOCAL 
CURRENCY 

DOLLAR 
EOJ IVALENTS 

(71tomsedsof Bat) (Tkousnds)0 of Dehta) ((Toousands(Thouands) 

Deposits inSpecie' Accountl/.................... 695,568 $34,040 373,806 $18,294
 

Transfers to U.S. Portion ...... .............. 24,100 1,179 2,800 137
 

Balance for Thailand ..... ................. 671,468 32,861 371,006 18,157
 

Unreleased Balance July I,1955 ............ -33,1091/ -I,6202 /
 

Total Available for Approval ..... .............. 671,468 32,861 337,897 16,536
 

Total Approved for Withdrawal ... ................ 494,642 24,207 161,071 7,883
 
Agriculture and Natural Resources .. .......... . 137,878 6,747 23,630 1,157
 
Industry and Mining ..... .................... 22,656 1.109 1,306 64
 
Transportation ....... .................... ... 91,015 4,454 68,266 3.341
 

Labor ..... ................. ... ....... .. 1,458 71 -

Health and Sanitation ............... ...... 104.308 5,105 5,032 246
 
Education ........ ...................... . 54,120 2,649 6,992 342
 
Public Administration ................ 1,902 93 1,129 55
 
Community Development, Social Welfare, and Housing . 11,766 576 2,650 130 
General and Miscellaneous .. .............. 425031/ 2,O&OV 27,668 1,354
 
Undistributed Technical Assistance ............... 27,03 

/ 
1,3234/ 24,397 I,194
6 


Total Withdrawn ..... .. .................... 488,038 23,884 202,359 9,903
 

Balance of Approvals to be Withdrawn ..... .......... 6,604 323
 

Agriculture and Natural Resources ........... . 2,009 98
 
Industry and Mining .... .................... 22 I
 
Transportation ...... ....................... 200 10
 
Health and Sanitation .... ................ . 1,854 91
 
Education ....... ....................... . . 148 56
 
Public Administration ....... .. ................ 5 *
 
Undistributed Technical Assistance ..... ... ......... 67
i ,36 6 §/ 


1/The exchange rate used in computing dollar equivalents of deposits is preliminary; reconciliation of
 
counterpart deposits to grant aid received for June 30, 1956 not received in ICA/I.
 

VApprovals exceed available funds at June 30, 1955. Dollar equivalent figure revised.
 

2/lncludes 9.5 million baht (equivalent to $465 thousand) withdrawn from the special account to establish
 

two revolving funds.
 

/Includes 4 million baht (equivalent to $196 thousand) withdrawn from the special account tb establish
 
a revolving fund.
 

flepresents balance in the Trust Fund account.
 

Less than $500 equivalents.
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VI ETNA4 
STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CLUJLAT IVE, J5
 
JUNE 5o 1950 - JULY 3. 1955 
JUNE 30, 1956 JUNE 30. 1956 

PU RP USE 
 LOCAL DOLL AR L OCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EUIVALERTS 

(Thousands 

of Piastres) (Thousands) o1'ostes Th
 

Deposits in Special Account 0 Piast~e s..........
 5,155,5q/ $158,35 ou vnLd Ts
3,628,625 $103,675

Adjusted Dollar Equivalents of Deposits 
 153,92q 
 103,675

Transfers 
to U.S. Portion ...... 
 .......... 
 73,271 2,672 .--

Balance for Vietnam 
............
.... .. 5,082,273 
 151,252 3,628,625 103,675
Purchased Piastres/ 
.................... 
6,609,802 
 188,851 2,477,115 70,783


Unreleased Balance July I, 1955 
......... 

214,039 
 6,116


Total Available for Approval .
 .........
... 11,692,075 
 340,103 6,320,079 180,574
 

Total Approved for Withdrawall. ......... 
 10,828,609 
 315,433 5,456,613 
 155,903
 
Military Purposes 
................
 7,037,594
Refugee Program ................ 201,074 3,905,206 111,577
1,546,264 
 44,179 546,264 15,608
Economic & Technical Projects, Undistributed/. 1,916,706 
 60,807 883,142 25,232
Technical Assistance Trust 
Fund ........
.. 328,045 
 9,373 122,000 
 3,486
 

Total Withdrawn/ .......... 
... ... 
 10,756,839 
 313,383 6,279,619 179,17
 
Balance of Approvals to be Withdrawn 
... ...... 71,770 
 2,050
 

Technical Assistance Trust Fund/ 
... ....... 
 71,770 2,050
 

NOTE: Data are preliminary.
 

/ncludes 
Vietnam's share of the counterpart account of the Associated States of 
Indochina.
Excludes 26.9 million piastres (equivalent to $768 thousand) of Sec. 402 funds deposited
in error and to be transferred in July.

21,ncludes 1.4 billion piastres for the Refugee Program, purchased with U.S.. Treasury checks
for $40.3 million; 
and 5.2 billion piastres (equivalent


U.S. to $148.6 million) purchased with
Treasury checks and U.S.-owned French francs from Section 402 sales.
I/Data represent actual withdrawals for economic and 
technical projects, and for military
purposes; transfers to 
the Trust Fund Account; 
and deposits of purchased piastres earmarked
for special purposes.

1/Represents 
transfers 
to 
the Economic Aid C:amittee and reflects Vietnam's share of the
combined Indochina account part of which was withdrawn at 
the old rate of exchange of


20.587 piastres to $1.
 
I/Excludes advances of 21.5 million piastres for mission offices and lodgings.

lRepresents balance in Trust Fund Account, plus advances 
to the American Economic Aid
Committee, and advances for mission offices and lodgings not actually available for
 program use.
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS
 

1,s of June 30. 1956, Bolivia and to $45.3 million. Of this amount, the
 
Guatemala were the only Latin American equivalent of $37.6 million had been 
countries to have special counterpart approved for withdrawal, and withdrawn, 
accounts. Aid requiring counterpart by the end of June 1956. 
deposits was also extended to Haiti, how
ever, and a special counterpart account More than two-thirds of the withdrawals 
should be established there shortly, were for agriculture and natural resources 

projects, for which the equivalent of $25.0
 
miltion was released. Sizeable sums were
 

During the twelve months ended June 30, also approved for transportation projects 
1956, 6 billion Bolivianos were deposited ($4.7 million) and edu,.atlonal projects
by Bolivia in the special counterpart ($3.0 million). 
account, bringing the cumulative total
 
of deposits to 9.2 billion Bolivianos The first deposits In the Guatemala 
through June 30, 1956. These amounts special counterpart account were made In 
were equivalent to $30.4 million and $48.5 fiscal J4'56 and by June30, 1956, a total of 
million, respectively, at the agreed rate 1.075 thousand Quetzales had been deposited, 
of igo to I. The deposits represented equivalent to the same amount In d-oilars 
gross sales proceeds of the Imported com- at an even exchange rate. This sum repre
modities, Including any import taxes col- sented net proceeds from the sale of Title 
lected. They also included any sales II, P.L. 480 corn Imports. Approvals for 
proceeds under the Famine Relief Act (P. L. withdrawal amounted to 1.6 million by the 
216, 83d Congress) 'and under Title II of end of June 1956, with the bulk, or 1.5 
Public Law 480, 83d Congress. After trans- million, approved for road projects. Actual 
fers for inland transportation and handling withdrawals were Iv,, thousandand included 
costs and a small transfer to the U.S. small amounts for projects In the fields 
account, there was available for country of aqricultL'e And natural resources and 
use some 8.6 billion Bollvlanos, equivalent Industry and mining. 

GUATEMALA
 

STATUS OF COUNTERPART FUNDS
 

JUNE 30, 1956
 

CUMULATI VEL/ 
JULY I. 1955 . JUNE 30. 1956 

LOCAL DOLLAR 
PURPOSE CJRRFNCY EQU IVALENTS 

(in.. d.of Q..fssi..) (Theou.,ds) 

Deposits inSpecial Account .... ......... 1,0751/ $1,075
 

Transfers to U.S. Portion ..... ......... ..
 
Balance for Guaterala ..... .......... 1,075 1,075
 

Unreleased Balance July I, 1955 .... ....... -- --


Total Available for Approval ........ 1,075
... 1,075
 

Total Approved for Withdrawal1 '..... ....... 1,646 1,646 
Agriculture and Natural Resources ...... 75 75 
Industry and Mining . ............ 71 71 
Transportation........ ............... . OO 1,500 

Total Withdrawn..... ............... .. 1,026 1,026
 

Balance of Approvals to be Withdrawn . . . . 620 620 
Transportation .. .............. 620 620
 

Ilfote cuulative and fiscal year 1956 data are identical. 

l/Iiep-asent salIca proceeds under Title 11 of P. L. 650, 83d Congress. ffx~ludes 1.4 million 
quetuml (equivalent to 51.4 million dollar.) paid for transpoo,.,.tion and distribution 
eost# and ceah on hand withheld from the special account for ezpenseas payable. 

lIAppreoule for withdrawal temporerily in excess of depoasts. 

- 39 



--

BOLIVIA
 

STATUS OF COU'ITERPART FUNDS
 

JUNE 30, 1956
 

CUMULATIVE. JULY 1. 195J-
 JULY 1. 1955-

JIINE 30. 1956 JUNE 30. 1956
 

PURPOSE 
 LOCAL DOLLAR 
 LOCAL DOLLAR
 

CURRENCY EQUIVALENTS 
 CURRENCY EQUIVALENTS
 

(Thousands of (Thousands of 
Bolivianos) __ o1i iauo.)- (To____d_) 

Deposits in Special Account! 
.........9,208,283 
 $48,465 5,766,822 $30,352
 

Transfers to U.S. Portion ... ....... 
 1,050 
 6 --

Other Transfers...... ........ . 601,248 
 3,164 437,433 2,302 

Balance for Bolivia ... ......... 8,605,985 45,295 5,329,389 28,050
 

Unreleased Balance July I, 1955 
 ..... 
 1,206,596 6,350 

Total Available for Approval ......... 8,605,985 45,295 6,535,985 34,400 

Total Approved for Withdrawal .. ......7,149,000 37,626 5,079,000 26,732 
Agriculture and Natural Resources . . . 4,753,000 25,016 3,620,000 19,053 

Industry and Mining .. ............ 90,000 474 90,000 474 

Transportation ... ................. 895,000 4,710 310,000 1,632 
Health and Sanitation .. ........... 496,000 2,610 429,000 2,258 
Education .... ............... .. 577,000 3,037 427,000 2,247 

Public Administration .... ......... 23,000 121 23,000 121 
General and Miscellaneous ........ .. 315,000 1,658 180,000 947 

Total Withdrawn .. ............... 7,149,000 
 37,623 5,079,000 26,732
 

-'Includes deposits of sales proceeds under P.L.. 216, 83d. Congress, and
 
Title II of P.L.. 480, 83d.Congress.
 

-9Includes cost of inland transportation, forwarding and insurance charges

and misc-ellaneous expenses.
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ICA FOREIGN CURRENCY ACCOUNTS
 

Sections 550 and 402 


Under the provisions of Sec. 550 of the 

Mutual flcurity Act of 
1951, as amended, not
less than$100million and not more than $250 

million worth of U.S. surplus agricultural
commodities were to 
be sold abroad in fiscal

1954 for foreign currencies. In fiscal 1955,

at least an additional $350 million worth was 
required to be sold under Sec. 402 of the 

Mutual Security Act of 
1954. As amended for
fiscal 
1956, Sec. 402 requires that not less
than $300 million of the 
funds made avail-

able in FY 1956 shall be used for such sales. 

Foreign currencies received in payment 

utilized only 
for the same purposes for
 

which the dollar funds were appropriated.

Ordinarily the general purposes forwhich the foreign currencies will be used
 

hy ICA are determined at the time the sale

of the surplus agricultural commodities is
negotiated with the purrhasing country. ICA may program these foreign currencies for a 
variety of purposes consistant with the ob

jectivesof the Mutual Security. Act, includ
ing offshoreitems and provisionofprocurementassistanceof military endto defense 
ien n rvsoo sitnet eese
for these surplus agricultural psupport and economic development programs.
commodities The planned uses 
of the local currencies
are deposited to the account of the U.S. 


Government abroad and belong 100 percent to 
the U.S. Government. They should not be
confused with "counterpart funds", which 
belong 
ir large part to the various foreign 

governments, subject tocertain restrictions 

on withdrawals. Once 
the foreign currency

commodity payments are 
deposited to the 

U.S. Treasury 
accounts by the purchasing 

governments, they are transferred to an 
ICA 

account and are available to ICA for a variety

of purposes, without the payment in dollars to 
theU.S. Treasury required for the use of the 
U.S. portionof counterpart funds. The Mutual 

Security Appropriation Acts 
for 1955 and 

1956, Section 104, require that 
I "cal 

currency deposits frqm Section 402 sales be 


paid or to be paid for commodities sold under
 
Sections 550 and 402 are shown in dollar 

equivalents on pages44 and 46respectively. 
By June 30, 1956, sales under Sec. 550
 

amountedto $213.Smi lionand salesunder Sec.
 
402 amounted to 
$814.9 million. The latter
 
figure includes sales from 
reallotments of
 
deobl igated funds originally obligated prior 
to fiscal year 1956. 
 The accompanying chart 
shows for the two programs through June 30,
1956, dollar expenditures to be repaid in for
eign currencies, the dollar equivalents of 
local curr-ncies deposited and the amounts
 
withdrawn for ICA program purposes or trans
ferred to the Department of Defense for off
shore procurement or naval 
base construction.
 

Status of Section 550 and Section 402 Programs
As of June 30, 1956 

WITHDRAWALS a TRANSFERS
 
FOR SECTION 550 8
 

SECTION 402
Transfers to 
Dept, of Defense. 

(Millions of Dollars and Dollar Equivalents) 19%
600 

Direct Forces 

555 Support Othe 

Development d a 

9%
 .. 422 A 

i Total $455 Million in 

Dollar Equivalents 
281 

212 212:.,:i 

2O' " ol r 174 

-i
 
i:i 

Dfo o Withdra w als ;;~ .' 
11% Transferal'
 

0 ....*.,.,.SECTION 550 SECTION 402 
-JAdjusted dollar equivalent aftiet devaluation. 
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ICA FOREIGN CURRENCY ACCOUNTS
 

Coal Procurement Fund Through June 30, 1956, dollar procure-

A $20mill ion dollar fund was authorized ment authorizations fromtne $20 mil lion coal
 

late in 1954 by the President from available fund amounted to $18.8 mil lion, of which $16.9
 
fiscal 1955 Mutual Security Program funds to million had been shipped and paid for, includ
finance sales of U.S. coal to foreign coun- Ing the cost of any ocean freight for which
 
tries not receiving coal as part of the coun- foreign currency was to be deposited. Deposit
 
try's regularly programmed ICA aid. Purchas- requirements were waived for additional ex
ing countries pay for the coal In foreign penditures of $748 thousand forocean freight.
 
currency which is then used to procure com- Actual deposits of local currency by the end
 
modities needed by some third country as of June 1956 totalled 
the equivalent of
 
part of their ICA aid program. $16.9 million. Supply credit authorizations
 

As the coal is shipped anl dollars are equivalent to $12.9 million were issued by
 

disbursed to the U.S. suppliers, the purchas- that date in favor of twelve different coun
tries. Disbursements reached the equivalent
ing country is notified of the dol far expend- of $6.5 miIlion, of which $3.6 mil lion was
 

itures, and deposits an equivalent amount of from the United Kingdom account for the bene
its currency in a special account. ICA then fit of Jordan. The equivalentof $1.8 million
 
issues against these funds "Supply Credit wLs disbursed for aid to Korea, with $1,383
 
Allotments" and subsequently "Supply Credit thousand, $363 thousand and $23 thousand com

ing from the accounts of Italy, France and
Authorizations" which make the foreign cur-
 Denmark, respectively. The balance of the
 
rency available to pay for third country co- disbursements, amountIngto the equivalent of
 
modity procurement. Simultaneously, the dol- $1.1 mill ion was fromthe accounts In France,
 
lar allotmentofth) particularthirdcountry Finland and Italy, for aid to Turkey, Iran,
 
is reducedanamouni equivalent tothe Supply Israel, Greece and Vietnam.
 
Credit Allotment.
 

STATUS OFCOAL FUND FOREIGNCURNENCY ACCOUNT
 

JUNE30, 1956 

PURCHASING COUNTRIES
 
ITEM CURRENCY TOTAL U 
 F_[ T__UNT
 

AUS~TA DENMARK F ILAMD FRANCE IT LI N 

Coal Procurement Authorizations 'Tousands 
lsed....... ........... of Collars S18.828 $3600 $3,.812 $1,994 $1.940 $13.52 $3,910 

Dollar Expenditures to be
 
' / /
Repaid In Foreign Currency . 16.918 3,4721 2.8571 1,984 1.7041/ 3.1671/ 3,654
 

Oeposlts In Foreign Currency , Thousands
 

of O r 16,90
 
Equivalents 16.90$ 3,440 2.725 1,984 1,706 3,316 3.654
 

Supply Credit Allotments Issued . 14,129 2.417Z/ 1.306 1,971 1,786 3,049 3,600 

Supply Credit 1
uthorlzatlons
 
Issued,Total .........12,948 1.3172/ 1,306 1,971 1,786 2,968 3,600
 
In Favor of:
 

Cambodia .........
 50 -. 5 -- -. .- -.
China (Taiwan) . 300 . . .. . 30-

Gre........... . . 680 
 .- 3 680 ..... 
Indoneian Republic 
 3 .. 3 .... 
Irn . .302 -- 21 .- 222 58 
Z.tael .......... .
 199 .... 199 . 

Jordan .......... . 3,600 
 -. -- . 3,600Korea .431s 707 2,000 - 86.5 1.785 
. a n . . .......... ... 1,21 - - 1.291
 
Thailand ............. 200 200 0 .. 
Turkey .... .......... . 500 .- .. 500 -
Vietnam . ... ..... 1,435 610 ... - 525 

Disbursements ..... ......... " 6,4891
/ 

- 231/ 1671/ 1,254ff 1,445Z/ 3.600
 
Unexpended Balance ...... . 10.416 3,440 2,702 1.816 532 1,872 54
 

LIzEcrldes espendituree of $747,680 for which deposits of foreign currency have ben lvived, as follows: $85,677 in Aautria;
$35.353 in Oenmark; $155.787 in trance; 5214,790 in Italy; and $25 6.053 in the United K gdom. 

!'Allotmeato end XCA documents show dollar equivalents based on a rote of 26.08 echillijig to j1; data shown here are based on the
 
deposit rate of 26 to 1.
 

//Diebursemens eagainst Supply Credit Authorizations, as follows, in thoumand. of dollar equdvalente: $187 for Greece; 8248 farires; 819) for Israel; 13,600 for Jordan; $1,768 for Korea; $500 far Turkey; and $1 for Vietnam. 

i/Entire amoant disbursed for Korea.
 

I/'ntire aemt diebrsed for Greece.
 
IDiebarsed as folilos, in thoausands of dollar equivalente: $192 for Iran; $199 far Israel; 5363 for Korea; and $500 for Turkey.
 
Iliaburaed as follows, in thousande of doll@, equiwalente: $5* for Iran; 81.33 foe Korea; and $ for Vietnam. 
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PROGRA4MED USE OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS
 

REGION AND COUNTRY 


GRAND TOTAL ..... 
 ........... 


EUROPE TOTAL....... ................ 


Finland........ 
 ................. 

FranceV ........ 
 ................. 


Germany (Fed. Rep.) 
............
... 


Italy/ .... 
 .................... 


Netherlands.. 
 ...............
.... 

Norway ........ 
 ................. 


Spain .... ..................
.... 


United KingdomV ................
.... 

Yugoslavia ... 
 ............. 
...
 

Europe, Undistributed .......... 
 .. 


NEAR EAST, AFRICA, AND SOUTH ASIA 
TOTAL . .
 

Afghanistan ....... 
 ............... 


Greece........ 
 ................ 

Israel ........ 
 ................. 

African DOT'sA/ .-.1
Arcn OTs...................... 


France.......... 
......
 
Italy ... ................
.5... 

Unite4 Kingdom............4,34 


FAR EAST TOTAL ....... 
 .............. 


China (Taiwan) ...... 
 ............. 

Japan......... 
 .................. 


JUNE 30, 1956 

TOTAL WILITARY 

ASSISTANCEI/ 

PURPOSE 

DEFENSE 

SUPPORT V 

DEVELOPMENT 

ASSISTANCE 

(Thousands of Dollar Equivalents) 

$213,491/ $80,594 


142,496 
 37,207 


..-- (/) 

10,613 
 10,613
 

16,549V 
 -

17,818 
 17,818 


4,000 

2,275 1,775 


13,956 


40,296Z/ 

34,853 
 4,865 


2,135 2,135 


12,972 


1,172 


1,000 


1,196 

tO


9,604 


5,000 

300 


58,026 43,387 


9,638 5,000 

48,387 
 38,387 


1/Available for payment for military offshore procurement contracts 
let 


against which iay go 
to other countries.
 

2/Includes Joint Control Areas.
 

$120,92 $11,972
 

10,289 


16,5492/ 


4,000
 
500 


13,956 


40,296
 
29,988 


1,000 ii, 72 

- 1.172 

1,000 


- 1,196 
,16
-- 9,604 

5,000
 
.300
 

-- 4,304 

14,638 


4,638 

10,000 
 -

by U.S.. Government, deliveries
 

I/Local currency sales proceeds shown are 
based on dollar authorizations; actual 
local currency proceeds
for a particular country may be less due 
to freight waivers or refunds.
 
I/Tentatively programmed for purchase of Finnish 
commodities, 
as follows, in dollar equivalents: $1.8
million for Berlin refugees; $2.1 
million for other European countries; and $1 million for Greece.
 
A/Excludes purchases by 
the mother country, the 
sales proceeds of which will be used for the dependent

overseas territories.
 

/Includes the equivalent of $1.8 million 
in Finmarks.
 
Z/Local currency sales proceeds are $1,435 ttousand less 
than the U.S.. dollar cost of the commodities.
 
VSales proceeds of purchases by the mother countries will 
be used in the Africa DOT's as follows, in
dollar equivalents: France, $5 million; Italy, $300 
thousand; and the United Kingdom, $4.3 million.
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STATUS OF SECTION 550 FOREIGN CURRENCY ACCOUNTS
 

JUNE 30, 1956
 

USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
 
DOLLAR
 
EXPENDI. STATUS OF USE BY FOREIGN COUNTRIES
 

lURES TOTAL TRANSFERS 

REGION AND COUNTRY TO BE DEPOSITS TO WITHDRAWN BALANCE 
ON
BY DEPT. ALLOTTED
REPAID IN DEPOSIT 

FOREIGN COUNTRIES DEFENSE ICWT DEFENSE DEVELOPMENT 

CURRENCIES 

FOREIGN OF BY OBLIGATED 

TOTAL SUPPORT ASSISTANCE 

(Thousands) (Thousands'of Dollar Equivalents)
 

GRAND TOTAL , , $212,190 $211,814 $86,508 $96,458 $92,324 $87,372 $80,697 $6,675 $37,934
 

...... 153096 153.109 43.838 72.261 68,552 66,695 66,695 -- 37,102
EUROPE TOTAL.... 


Finland .......... 4,927 4,927 1,999 2,8001/ 2,800 1,000 I,UOO2/ - 1,929
... 


France ......... . 15,613 15,613 10,526 5,0002/ 5,0001/ 5,000 - 5,0001 87 

Grmany (Fed. Rep.) . 14,757 14,758 - 14,6861/ 14,686 14,6291 14,629 - 129 

Italy .............. 18,118 18,120 17,590 3001/ 3001/ 3001
/ - 3001/ 230 

790 790 790 - 3,209Netherlands ......... 4,000 4,000 - 4,000 


Norway.............. 2,275 2,275 - 500 - - - - 2,275 

Spain .............. 
United Kingdom .... 

13,956 
44,599 

13,958 
44,599 

13,7221/ 
- 43,911V 

/ 
-

43,521 
/ 

-

40,4508/ 40,275 

--

175V 

235 

4,149 

Yugoslavia ....... 34,850 34,858 - 10,000 10,000 10,000 10,000 -- 24,858 

EAR EAST, AFRICA, AND 

SOUTH ASIA, TOTAL . . . 2,368 1,979 -- 10,136 9,746 6,75 -- 6,675 779 

Afghanistan .... ...... 1,172 779  - - -77 

Israel ..... ........ 1,196 1,200  ,200 1,200 1,200 - 1,200 -

African DOT'sZ/ .... - - - 8,936 8,546 5,475 - 5,475 -

France .... ....... " . 5,000 5,000 5,000 -- 5,000 "
 

'I taly ..... ........ - 300 300 330 -- 300 -
-. 3,636 3,246 175 175United Kingdom . . - --

FAR EAST TOTAL ..... 56,726 56,726 42,670 14,061 14,027 14,003 14,003 -- 53 

China ........... 4,638 4,615 4,615 - 24... 9,638 9,638 5,000 4,643 

Japan .............. 47,087 47,087 37,670 9,417 9,388 9,388 9,388 - 29 

I/The equivalent of $1,800 thousand in Finmarks has been allotted to Germany for Refugee housing, and the
 

equivalent of $1,000 thousand for aid to Greece.
 

to the order of Greek importers, for defense support aid
 

for Greece.
 

1ISales proceeds of purphases by France and Italy programaed'for use in their African DOT's. Amounts not included
 

in European totals.
 

l/Transferred to a special account in Helsinki subject 


iExcludes the equivalent of $1,800 thousand in Finmarks.
 

1/Transfers to Department of Defense for base construction, considered defense support.
 

V includes sales proceeds of purchases by the United Kingdom progran.ed for use in her African DOT's, as follows:
 

the equivalent of $3,636 thousand allotted; 
the equivalent of $3,246 thousand obligated; and the equivalent of
 

$175 thou3and withdrawn. These amounts are not included in European totals.
 

ZINo sales were made to African DOT's but portions of the sales proceeds of purchases by France, Italy, and the
 

United Kingdom have been allocated to and used in their African DOT's.
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PROGRAMMED USE OF SECTION 402 FOREIGN CURRENCY SALES PROCEEDS
 

JUNE 30, 1956
 

PUPPOSE
 

REGION AND COUNTRY TOTAL
 
GI I UN. DIRECTFORCES DEFENSE DEVELOPMENT
ILITAR
ASSISTANCE SUPPORT SUPPORT ASSISTANCE 
 OTHERI/
 

(Thousands of Dullar Equivalents)
 
GRAND TOTAL..... ............ $814,862/ $39,424 
 $30,246 $596,463 IT1069 $imp 

EUROPE, TOTAL...... ............. 302.39 30.422 -- _10 .
Austria ... ............... . 869!/ -  2 / -- 869 
Odnmark .... .... ............... / -- - -
France . ............. -

Germany :Fed. Rep.)Z/........ 43,191

Italy ... ................ 
 .. 43,191
 

. 25,573!/ 
381 - 25,192V oI 


Netherlands....... .............. 3,710 
 - - 3.710 --Spain ... ................ 
 82,360 -- 2,336  -United Kingdom ............ 94,53412/ 38,900 
 55.634 

Yugoslavia ................
.. 48,181 
 143 - 42,038  -
Europe, Undistributed ......... ... 
 4,000 -- - 4,000 ....
 

REAR EAST AFRICA AND SOUTH ASIA, TOTAL . 170.582 - 1000 
 79,013 8I,5t8 .6
 
Egypt ... ............... .
. 5,247 -Greece ... .................. 

- - 5,247 -46,830 -- - 46,830  -India, Total .. ............... 39.940 -  940
 
Direct purchases ..... .......... 35,999 ...... 
 35,999

Triangular Trade (Italy) ...... 2,300 ... 
 .. 2,300
Triangular Trade (Germany) ..... 1,641 .... 1,641
 

Iran ..... .................. 
 2.977 --Israel ...... - 300 2,677................ 33,.0 .. ..
 -- 33,044
Pakistan, Total................ 20,160 -- 10,000 10,180 

Direct Purchases ..... .......... 12,321 10,000
.- 2,321

friangular Trade (Austria) ..... 
 2,000 
 .... 2,000
Triangular Trade (Germany) ..... 
 5,859 .... 
 5,859
Turkey, Total ..... ............ 
 21,703 -- - 21,703 -- -
Direct Purchases ..... .......... 16,603 
 . ,6.603

Triangular Trade (Austria) 
 2,750 ... 
 2,750
 
Triangular Trade (Italy) . ....... 2,350 
 2,350
African DOT's!I/ ............ 
 .. 660 ...-- 60
United Kingdom ............
. 660 ..... 6CO
 

FAREAST, TOTAL .. ............ . 318.708 
 -- 20,26 29,5 0 . 
Cambodia, Total ..... 
 ........... 3,569 
 -- - 3.569 .... 

Direct Purchases. ... ..........
 2,49/ .. 2,469
Tria.,gular Trade (Auatria) 
..... 
 250 .... 250 
Triangular Trade (Germany) ... ..... 500 .... 500 
Triangular Trade (Italy) ...... 
 350 ...
 350
 

China ITr Yan) . ............. 72,187 --
 13,296 58,891 -Korea .... ................ .
 78,9051/ -- - 78,905  .
 
Laos .................. 370 
 -- 370 -Philippines* ............... . 26,610 - 2,2i0 24,400 --
Vietnam, Total ............. .. 97,147V/ 4,740
__ 92,407/

Direct Purchases ..... .......... 18,902 -- 4.740 14,162 

-


Triangular Trade (France)........ 
 30,000 
 .... 30,000
Cash Transfer of Francs .......
 48,24 ... 
 48,245
 

Cambodia, Laus and Vietnam, Undist. . 39,997Y/ - 39,997/ 

LATIN AMERICA, TOTAL ........... . 23,100 .. 
 .. .. 23,100 ..
 
Bolivia ... ............... 
. 19,20  - - 19.200
 
Gualemala ....... .............. 3,r, 
 -0 - 3,900 -

V/Available 
for payment for military offshore procurement contracts by U.S..Government, deliveries against which
 
may go to other countries.
 

1/Represents Special Assistance 
in Joint Cofitrol Areas; proceeds of sales to 
the Federal Republic of Germany mill
 
be used for Nest Berlin and other Joint Gontrol Area projects.
 

1/Local currency sales proceeds shown 
are based on dollar authorizations; actual local 
currency proceeds for a
particular country may be less due 
to freight waivers or 
refunds. Excludes $7 million authorized for Sugar
 
Subsidy cost .
 

±/Excladea sales proceede equivalent to $5 million from purchases by Austria for triangular trade benefitting

Pakistan; Turkey and Cambodia and shown under those countries.
 
/Sales proceeds equivalent to $4' million from purchases by Denmark will be used for other ICA countries.
 

L/SsIe proceeds, equivalent to $118.2 million from purchases by France mill be used: 
 $78.2 million for Vietnam;

and $40 million for Cambodia, Laos, and Vietnam, undistributed.
 

f/Includea sales proceeds to be used for East Gernmny.Ezcludes sales proceeds equivalent to$6.0 from purchases by
Germany for triangala, trade benefitting India, Pakistan and Cambodia.
 
1/Emcludes 
sales proceeds eqaivalent to $5.0 million from purchases by Italy for triangalr trade benefitting India,


Turkey and Cambodia and shown under those countries.
 
/Includec the equivalent of $11 million (20% of See. 109 purchases by Spain) which may be retained by theU.S.. for
 
base constraction in Spain.
 

f/ecludes sales proceeds equivalent to $660 thousand from purchases by 
the United Kingdom, which will be aed for 
her dependent overcea territories. 

PI/Sales proceeds of purchases by the United Kingdom will be used in her African DOT' . 
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STATUS OF SECTION 402 FOREIGN CURRENCY ACCOUNTS
 

JUNE 30, 1956
 

DOLLAR USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES 
EXPEND I TfIRES 

REGION AND COUNTRY 
 TO BE REPAID TOTAL ALLOIENWITHDRAWALS 
IN FOREIGN BALANCE
DEPOSITS N 
CURREIES BY FOREIGN OR :(OUNTRY TIC 'BALANCT DEVELOP. 

CURNIS COUNTRIES 
 TOTA FOCS OFnS rN OTHERL/ BEPOI
 
SPOT S JPOT ASSI1STANCE
E..OP...OTAL..................0.,.18---------------------------------------------- _ _--i
 

(Thousands) (Thousands nf Dollar Equivalents)
GRAND TOTAL...... ... . 554.943 $4-21,88V' $347l3 $330,617 28 b313 6,847 E04 t U229 721 141 

EUROPE TOTAL .....
 191,372 178524 155,38 - 45,243 
 4 _3_ 
Austria ........ 2,917 
 .5341 2,2501 - --Denmark ....... 3,961 3,531 

-- 5,341

2,310"' 2,316!' 2.31-' 2,316t - -- 1,270

France ... ....... f6, q4/ 61)',290"2' 7,510"/ 69'..90! 692901 0, 29JGermany lFed. Rep. I. 3922'1 31.70; 2L,819' 22,650 I10.141 -- .2 
-

:0,141 21,564
Italy ........ . 22,093 20,241 13,5C4 I0,4,!' l1. t5, 10,654 -- 9,587 

Netherlands ..... 3. t64 --
Spain ........ .
 72,961 59. IF9 45.424 1, 3 1 2 31 923 27.266
United Kingdom . . . '9.8eb 38,035 
 21,740?/ 21272./ 1,059 21,0Y) 16,975Yugoslavia ..... -4,91o 23,126 10,000O,1QO0013120000 10,000 lO,000 -- 13.12623" 


MEAR EAST,,___A LFRLA I
SOUTH 5ASIA TOTAL . . . 1 78,290 75,29 75I 7 63 226 30__22 33.104 

Egypt ........ 5,247 5.230, 2,335 320 2,520 2909- ,2,320
Greece ....... . 41,796 34298 34,298 34,298 ' 1 f-
 I -- -- 11,931India ..... ........ 21,608 
 10,54. 5-2 10,5.12 l10,!42 10,542
 

Iran ...... ........... 2.67 2,820- 282 2,820 2 
 2.810 
Israel . . . . . . . 25, 15 17,6-6 17,544 1 7,422 17,4 ....2 17.422 224
Pak ystan. . . . . .... . 584 

Turkey ....... 3,9 7,755 I 7,755 1 7, 755 
 7,75- -- 7, 75 --

FAR EAST TOTAL . . .. 125,09 89.835 77,703 75,286 3i_4761.203 54,356 
 -- 28,631
Cambodia ... ...... 1,02__ 
 -- -- -- -_
China lTa~wanl .... 62,867 43, o_10 37,00 '64,12 27.1,21 6, jtl7 2) 67e -- 15,585 

Kore
Korea......... 46,573 :2t0 7
33, 179!1/ 32,609 32.609 323,09 - 3-Pnhlipplnes . . . 8,905 8,423 il,065065 1,074 -- 1,074 - .... 7,349 
Vietnam . . . . . . . 5,725 5,126 I- 5.12 ( 

LATIN AMERICA .. ..... 10,797 3.244 3,244 1,650 1.500 
 -" -- 1,500 1,744 

Bolivia ............. 
 IQ, 16F 3,244 3,244 1,650 1,500 -- J I.,00 1,744G u a t e m a l a ._._. 9- -_-_. .. I -I ... .. ..-. .
 

,V7E: Data in this table are based on the status of the frreig currency account in the purchasing country; allotxents, obligations, andwithdrawals for triaigular trade are shoaLm under the first-leg country, and are footnoted to indicate the aid-receiving country.
 
l'ilepresentsSpecial Assistance in 
 Joint Control Areas. 
Vileflects 
a dounward adjustment in the dollar equivalent of country deposits due to 
exchange rate changes inChina and Korea.
 
3'Includes advance deposit.
 

Ri/lepresents the etu'valent of $2 million allotted for Pakistan and the equivalent of $250 thousand allotted for Cambodia.
 
-5,Ilepresents
kroner loaned to Denmark for reloan to Iceland.
 
ff11ncludes theequivalent of $60.4 million in 
French francs used for the benefit of Vietnam.
 
7Includes amounts for the benefit 
of West Berlin and Fast Germany. Also includes the equivalent of $497 thousand allotted for Cambodia aul
 

the equivalent of $1.6 million allotted for India.
 
&1'ncludesthe equivalent of $2.3 million allotted fei intlia and the 
 equivalent of $350 thousand allotted for rMabodia. 
91'Includes
salesproceeds of purchase by the United h ngdom programed for use in her African atff's,as 
follows: the equivalent of $659
 

thousand allotted and the equivalent of $191 thousand obligated.
 
LQ ew Taiwan dollars have been deposited at varying exchange rates; the dollar equivulent for these deposits, however; is figured av the

current rate of NiT$24.78 to U.S. $1.00, at which the currency has been usedl. 
-/flwocn deposits have been made at varying exchange rates; the dollar equtvalent for these deposits, however, is figured at the current


exchange "rate of 500 Imsan 
 to $1. 0 at shich the currency has been used. 
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ICA FOREIGN CURRENCY ACCOUNTS
 

Public Law 480 


ICA has acted in an advisory capacity 

In developing proposed sales programs under 

Title I of the Agricultural Trade Develop-

ment and Assistance Act of 1954.(P.L. 480),, 

as amended. "Package" programs for variou's 

countries have been developed and presented
 
toan interagency committee so that the pro-

posed sales of U.S. surplus agricultural 


commodities for foreign currencies may be 


integrated as between Sec. 402of the Mutual 


Security Act of 1954, as amended, and 

Title I sales. 


Foreign currency sales receipts under 


Public Law 480 are available for a variety 


-of purposes as specified in the act. They 


are U.S. Government assets but the specific 


purposes for which they are to be used 


general ly are negotiated with the purchasing 


country at the time of sale. By Executive 


Order ,10560, ICA is responsible for utili-


these monies for the purposes
zation of 


stated in Section 104, subsections (d), 

le) and (g). Section 104 Id) provides "for 

financing the purchase of goods or services 


for other friendly countries" and Section 

104(e) provides "for promoting balanced
 
economic development and trade among n 

tions." If foreign currencies are used for
 
either of these purposes on a grai.t basis 


ICA must pay the Commodity Credit Corpo-

ration in appropriated dollars equivalent 


to the dollar value of the currencies used, 


unless the President exercises his waiver 


authority. ICA may, however, use these 

foreign currency saies proceeds under Sec. 


104 (g), "for loans to promote multilateral 

trade and economic development" without 

payment in appropriated dollars. 


Under Title I PL 480 sales agreements 

signed through June 30, 1956, the equiva-

lentof $546.4 million in foreign currencies 

was programmed for ICA use inaccordance with 

Sec. 104(d), (e) and (g), and a special sub-

allocation to ICA under Sec. 104 (c). This 

total excluded additional asyet undetermined 

amounts of currency in Burma, Finland and 

Israel to be allocated to ICAto finance aid 

for other friendly countries under Sec. 104 

IdI. Of the total programmed for IC use, 

the Bureau of the Budget had allocated the 

equivalent of $445.9 million to ICA by the 

endof June 1956, and hao apportioned to ICA 

the equivalent of $108.2 million by that 

time. Allotments by ICA for country use 

were equivalent to $106.4 million. 


Through June 30, 1956, actual deposits 

of PL 480 foreign currencies In ICA accounts 

amounted to th' equivalent of $106.5 million, 

of which$57.8millionormore than half, was 

in Japanese yen. Other large deposits were 

$15.4 million In Israeli pounds and $i0.5 

million In Spanish pesetas. Obligations at 


theend of June '1956were equi' lent to $100.7 

million, of which $96.8milllonhad been with-


- 8
 

drawn. Loans for economic development were
 

$84.6 million, while the equivalent of $6.2
 

million was on a grant basis for earthquake
 
rebabilitation in Greece.
 

Advances under the loan to Japan through
 
the end of. June 1956 were for the following
 

purposes, in millions of dollar equivalents:
 
development of electric power resources,
 

$49.1; irrigation, drainage, reclamation and
 

their incidental works $8.0; and promotion 

of prcductivity of the Japanese economy, 
$0.4. 

In Israel, the equivalent of $15.4 million was advanced against loans through
 

June 30, 1956. Of this, $4.9 million
 

Israeli pounds was for various irrigation
 

schemes and $0.8 million was forthe develop

me s and $u 8tivation wffr t develop

ment and cultivation of fruit plantations; 

$6.5 million was for electric power facili

ties; and $3.1 million for housing develop
me nt.
 

Withdrawals in Spain equivalent to $9.0
 
million were for agriculture and natural
 
resources projects; the $2.6 million with

drawn in Peru was for an Irrigation project.
 

Sec. 505 (b) Loan Program 

Under the nuvisions of Sec. 505 b) of
 
the Sc iyoAc of 195 at la
 

the Mutual Security Act of 1954, at least
 

$200 mill ion of the assistance provided under
 

the Act was to be on terms of repayment. The
 
required $200 million in loans could beeithe)"
 

in dollars or In foreign currencies accruing
 
to the United States under Sec. 402, or In a
 

coibination of the two. The authorizing
 
legislation for fiscal 1956 provides that
 
assistance "shall emphasize loans rather than
 
grants wherever .possible," but does not stipu
late a fixed amount. As of Juie 30. 1956,
 
loan agreements signed under the fiscal 1955
 
program totalled $19A.5 million in dollars
 
and dollar equivalents, exclusive of a $15
 
million dollar loan to Peru financed from
 
Military Assistance funds and not under ICA
 
jurisdiction, although to be included in
 
determining compliance with the statutory
 
requirement. Loan agreements against fiscal 
1956 funds signed by the end of June 1956 
amo un d to bym hel n. 
amounted to $102.3 million. 

Of the total ICA loans for fiscal 1955
 
and 1956, $177.7 million wereplanned as col
lar loans and the balance, equivalent to
 

$119.1 million was to come from the U.S.
owned Section 402 foreign currency accounts
 
In seven different countries. Advances under
 

these loan agreements by June 30, 1956,
 
amounted to $195.5 mill ion--$97.3 million
 

in dollars, principally to Iran and Vietnam,
 
and the equivalent of $98.3 million in U.S.

owned foreign currencies, with four countries
 
accounting for more than 75 percent.
 



ICA FOREIGN CURRENCY PROGRAH UNDER TITLE I OF P.L. 480 
JUNE 30, 1956 

(Thousands of Dollar Equivalents) 

FOREIGN CURRENCY SALES PROCEEDS STATUS OF ICA ACCOUNTS
 
FROM TITLE I. P.L. 480 FROM TITLE I. P.L. 480
 

REGION AND COUNTRY
 
PROGRAMMED ALLOCATED BY APPORTIONED BY ALLOTTED BALANCE


/
FORICA, THE BUREAU OF THE BUREAU BY DEPOSITS2 OBLIGATIONS WITHDRAWALS ON 

USE- THE BUDGET OF THE BUDGET ICA DEPOSIT 

GRAND TOTAL . . . 546367 $445,881 $108,218 $106,404 $106,50 $100,691 496,783 $9,722
 

EUROPE TOTAL ..... 132,271Z/ 112,771 12,000 12,000 12,000 8,986 8,986 3,014
 

Austria . ..... 18,000 16,000 1.500 1,500 1,500 .... 1,500 
Italy ........ 34,600 32,500 - - - -
Portugal ... ...... 3,400 - - -. . 
Spain ........ 67,271 64,271 10,500 10,500 10,500 8,986 8,986 1,514
 
Yugoslavia ....... 9,000 - - - - - - -


NEAR EAST, AFRICA AND 

SOUTH ASIA TOTAL . . . 100,510 P5,560 21,927 21,927 21,927 21,524 21,E24 403 

Egypt ....... 15,600 13,600 ..- -...
 

Greece ........ 15,970 11,670 6,570 6,570 6,570 6,167 6,167 AC3
 
Iran ........ . 2,500 2,500 - - - - -


Israel ... ....... 31,8901/ 28,790 15,357 15,357 15,357 15,357 15,357
 
Pakistan ...... 12,500 12,500 ...........
 
Turkey ........ 22,050 16,500 -.....
 

FAR EAST TOTAL . . . . 203979/ 143,700 65,500 63,686 63,737 63,540 63,540 247 

indonesian Republic. 77,400 77,400 - - -. 
/

Japan . . ..... 119,779 59,500 59,500 57,686 57,787± 57,540 57,540 247
 
/


Korea .... ....... 6,000- 6,000 6,000 6,000 6,0001/ 6,000 6,000 --


Thailand . . . . . . 800 800 ...........
 

LATIN AMERICA TOTAL. . 109,607 103,850 8,7s1 8,791 8,791 6,641 2,733 6,058 

Arg e n t in a . . . . . 2 1,0 00 2 0 ,0 0 0 .-. .. ... 

Brazil ........ 31,327 31,320 - - - -

Chile ....... 31,680 31,680 3,903 3,908 3,908 3,908 -- 3,908 
Colombia ...... 10,500 10,000 - -. .-

Ecuador 3...... 3,100 483 483 103 103 3803,100 483 
Paraguay . . . . . 2,250 - - - -

Peru .. ......... 9,750 7,750 4,400 4,400 4,400 2,630 2.630 1,770 

/Includes those funds to be used for the purposes of subsections (d), (e) and (g) of Sec. 104 of P.L.. 480, as
 

provided in the various sales agreements signed with the individual countries; also includcs any allocations to
 

TCA under Sec. 104 (c).
 

I/Represents actual transfers to the ICA P.L.. 480 accounts. Through June 30, 1956, all deposits were for loans
 

for multilateral trade and economic development under Sec. 104 (g), except: $6.6 million in Greece for pur

poses of Sec. 104 (e); and $6.0 million in Korea allocated to ICA under Sec. 104 (c).
 

VExcludes additional amounts as yet undetermined which will be allocated to ICA to finance the purchase of goods
 

or services fur other fr. ndly countries under Sec. 104 (d) in Burma, Finland and Israel.
 

T/Under agreement with Japan, funds are transferred to the ICA account prior to allotment by ICA; in all other
 

countries allotment precedes the transfer to the ICA account.
 

V epresents suballocation to ICA from Department of Defense in Account 72-97 FT 580.
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STATUS OF FY 1955 AND FY 1956 LOAN PROGRAM UNDER SEC. 505 (b)
 

JUWE 30, 1956
 

(Millions of Dollars and Dollar Equivalents)
 

LOAN AGREZZENTS SIGNED ADVANCES UNDER LOAN AGREEMENTS 

REGION AND COUNTRY U. S.-OWNED US.-OWNEDFOREIGN FOREIGN 
T)TAL DOLLARS CURRENCY TOTAL DOLLARS CURRENCY 

(S EQUIVA. ($ EQUIVA-
LENTS) LENTS)
 

GRAND TOTAL .... .................. $296.8L/ $177.7 $119.12/ $195.5 $97.3 $98.3
 

EUROPE, TOTAL .. ............... 22.3 -- 22.3 22.3 
 -- 22.3 

Denmark ... .............. .. 2.31/ 2.3 2.3 
 -2.3
 
Spain .... ............... .. 20.0 -- 20.0 --
20.0 20.0
 

NEAR EAST, AFRICA, AND SOUTH ASIA,
 
TOTAL .... ............... ... 229.5 152.7 76.8 130.4 72.3 
 58.1
 

Afghanistan .. ............ 
 .. 5.c 5.0 ---.
 
Egypt ........ ............... 7.5 7.5 .-
 -

Greece ........ .............. 25.0 -- 25.0 22.4 - 22.4
 
India .... ............... 45.0 29.0 16.01) 20.8 10.2 10.6
 
Iran .... ............... . 42.0 42.0  42.0 42.0 --

Israel ... .............. 30.0 2.01/ 28.01/ 17.4 - 17.4
 
Pakistan .. ............. .20.0 20.0 - 7.7 7.7 -

Thailand .. ............. .10.0 10.0 - a 
 * 
Turkey ... .............. 
 45.0 37.2 7.8 20.0 12.2 7.8
 

FAR EAST, TOTAL ...... ........... 45.0 25.0 20.0 42.8 25.0 17.8
 

China (Taiwan) . .......... 20.0 - 20.0 17.8 - 17.8
 
Vietnam ... .............. .. 25.0 25.0 - 25.0 25.0 

A/Excludes loan of $15 million to Peru from Military Assistance funds, in FY 1955; also excludes short-term
 
loans from Military Assistance funds totalling $885 thousand in FY 1956.
 

1/Local 
currency loans from US.-ouned foreign currencies derived from surplus agricultural commodity sales
 
under "ection 402.
 

VRcpresents kroner loaned to Denmark for reloaning to Iceland. 

A/Represents maximum possible availability of rupees under 
the revised FY 1955 Sec. 402 sales program; any
 
shortfall mill be covered by additional charges of dollar expenditures against the total loan agreement of
 
$45 million.
 

Loan to 
Israel will utilize Section 402 local currency proceeds up to maximum of the equivalent of $28
 
million; balance to be a dollar loan. * Less than $50,000.
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