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HOTICE TO REGULAR MAIL RECIPIEHTS OF THIS REPORT: 

This quarterly publication is a consol idation of the separate 
reports on "Local Currency Counterpart Funds" for the European Program 
and for the Far East Prcgram, published through June 30, 19SQ. Data 
on counterpart funes in the Hear East, Africa, <'nd South Asia a"d in 
Latin America are also inclJded. In addition, this report r:overs the 
status of ICA foreign currency proceeds from the sales of surplus 
agricultural commodities alld from the sale of coal. Data for the 
quarter ended September 30, 195') were not p'ubl ished. 

Please address correspondence with respect to revisions in 
the name or address to which this report is mailed, or for changes 
in the n'Jrnber of copies required, to the International Cooperation 
Administration, Office of Statistics and Reports, 815 Connecticut 
Avenue, H.W., Washington 21j, D.C. If you no longer require this 
report, we would appreciate receiving information to that effect. 

August 6, 1956 
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CONVERSION RATES IN EFFECT JANUARY I THROUGH MARCH .31, 1956 

(Units of Locil Currency per U.S. Dollar) 

UNIT OF CURRENCYCOUNTRY 

Afghanistan •• 
Argenttna • • • ••• 
Austria. • • 
Belglum-LuKembourg 
Bolivia •• 

Broul I · 
Burma. · · Cambodl a · · · .Chile. · · China ITalwanl. · · 
Colombia 
Denmark · Ecuador 	 . 
Egypt · Finland 

France 	 • 
Germany iFederal Republic l. I 

Greece • 
Guatemal", • 

Iceland •• • 


Indonesian Republic 

India •• 

I ran 

I re I and 

Israe I 


Italy 

Japan • 

.'ordan 
Korea. 
Laos 

Netherlands 
NorlOO.Y 
Pak I stan 
Peru 
PhilippInes 

?ortugal 
Spain. 
Thailand 
Trl este 
Turkey 

• iJnlted Kingdom 

afghani 
peso 
sch IIII ng 
franc 
bollvl ano 

cruze I ro 
kyat 
riel 
peso 
New Talwall dollar 

peso 
krone 
sucre 
pound 
F I nmark 

franc 
Dl'utoche fAark 
drachm~ (new Issuel 
quetzale 
kron:). 

rup I ah 
rUptle 
rl al 
pourd 
pound 

II ra 
yen 
dinar 
hwan 
kip 

guilder 
krone 
rupee 
sole 
peso 

escudo 
pes~l\ a 
baht 
Ital Ian II re. 
II ra 

pound ste r II n9 

RATE 

COUNTER,ART U.S ••OWNED FOREIGN 
CURRENCY ACCOUNTSACCOUNT!I 

26 
!'IO 

190 

4.7825 
35 

15.65 • 24.1~ll 

6.907 

3!'10 
4.2 

30 
I 

16.2857 

11.43 

89.9 & 91.25Z1 
S2.80~1 
$1.0359481/ 

625 

.35698 & .35971!1 
!i00 

35 

3.& 
7.143 
4.76 

2 

28.75 
35 
20.6355 

625 
2.8 

$2.801/ 

21 
13.9525 
2621 

190 

34.82 
300 

15.65 • 24.78l1 

2.51 
6.907 

17.50 
.34716!/ 

230!/ 

350~/ 
4.204 	& 4.217§/ 


30 

I 

4.7949 
a4 

1.00 & 	1.80!/ 

625 
360 

500 

3.7956 
7.143 
4.73 

19.51 
2 

35 & 38.95§/ 
20.55 

2.8 

$2. 7938!1¥ 
Vietnam •••• pi astre 35 34.82 
Yugoslavia •• dinar 300 300 

Vln Au:. tria, ~naarlt, F~(lland, France, Italy, and the United Yi.ngdo., thue ratlll lUre ultd also for the Coal Pro«r". .ale. 
UCOUIU. 

21l1ate nf 26.08 lUed for Sec. 402. 


JiRate nf 24.78 Uled for activity froa Septe.ber 1, 1955. 

§/A«reed rate for Sec. 402; P.L. 480 rate i • . 34713. 


VRote of 349.!J66 Uled for Sec. 402. 


§/F&rlt rate Uled for Sec. 550. 


VAllera&e rate. Ulcd for Accounu 60 and 5, re.pectillely. 


6/111 U.S. dolla" per unil of locaL currency. 


VFirlt rate Ulfd for "lMar Account. " 


WRate of '2.50 to 1£ rued for S'c. 550. 
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PREFACE 


Tnere are currently under the ICA non
military programs a variety of "Iocal" or 
foreign curren~J accounts. These arD nf two 
general types: I) "Iocal currency counter
part" accounts; and 2) foreign currency 
accounts deposited in payment for purchases 
of United States surplus' agricultural com
modities. 

The local currency cOllnterpart ac
counts are generated in ~arlous foreign 
countries as a result of dollar grant aid 
(usually nonmilitary aid) extended by the 
International Cooperation Administration and 
Its predecessor agencies. These "speclal ac
counts," as provided in the original leg
Islation, are I'held or used within such 
country for such purposes as may be agreed 
to between such country and the Administra
tion In consultation with' the National Ad
visory Councii on International Monetary 
and Financial Problems •••• for a variety 
of purposes consIstent with the objectives 
of the Act." i.I A port ion of these "counter
part" deposits isusually reserved for United 
States use; the bal ance I s used by the ~ar
ticlpating country for purposes agr~ed to 
by ICAthat are in furtherance of the Mutual 
Security Program. The ICA'or the U.S. Gov
ernment does not have possession of or spend 
the foreign countries' portion of counter
part funds. They belong to and ~re dis
bursed by the country concerned, once JCA 
has author!zed the country to withdraw 
sPecific amounts within an approved program. 
(For further details on the handling of 
counterpart funds, see p~ge20fthls report.) 

In contrast; foreign currencies depos,ited 
In payment for U. S. surplus agricultural 
commod I ties so I d ab road bp.I on g 100 pe rcent 
to the U.S. Government. Foreign currency 
sa I es proceeds f roni Sec. 550 (Mutua I Secu r i ty 
i.ct of 1951, as amended), Sec. 402 (Mutual 
Security Act of 1954, as amendedl, and 
Title I, P.L. 480, as amended, transactions 
are fl rst dp.poslt~d in U.S. Treasury Accounts 
abroad. These deposits are avai lable for 
a variety of purposes, Including off-shore 
procurement of military pnd-items, provi
sIon of assistance to defen~e support and 
economic dlwelopment pro!lrams, purchase of 

mahsrlais for United Stat.es stockpiles, etc. 
Sec. 550 and Sec. 402 deposits and In some 
Insta~ces; P.L. 4BO, Title I deposits, are 
available 't.o ICA, without the payment In 
dolla.rs to the U. S. Treasury ordinarily r
qulred for the use. of U.S. foreign Gurrenc.f 
assets. (See page 42 foradcHtlonal detai Is.) 
Particular care should be taker. not to con":' 
fuse forelgn:currency funds arising from the 
surp I us ag rlc:u I t'u ra I. disDosal p r:og rl1'1's, wh I c h 
belong to the U.S. Government, with local 
currency counterpart; funds whlch ~elong" 
except for an Initial ~mount reserved for 
U.S. use, to the various countries receiving 
ICA-gr::~ut: ald. The fact that withdr",wals 
from the foreign countries' portion of the 
counterpart funds are subject ~o .prior ICA: 
app rova I shou I d not t-e a I lowed to obscu re 
the bas:c diiference In ,the two types of 
accounts - I.e., the difference In actual 
ownership of the funds. 

In additi~n to these two types of ac
counts, a variatlonof6achofthem developed 
in fiscal 1955: I) As U.S.-owned foreign', 
cur'renc~ies from' surplus agricultural sales 
are used for grant aid, particularly for 
aid to a third country, thi:; aid generates 
"countetpart" just as dollar aid generates 
coun~e rpart. Any requ I red depJs i ts g f I oca I 
currencies are made Into the "special ac
counts·1 already In use for regular dollar
aid counterpart depos'its. 2) As U.S.coal 
was sold underthe FY 1955 ICA "COal Program" 
to any country for fo~el~n currency an9 not 
supplied as part of the cOlJntry's regularly 
programmed ICA aid, the foreign currency 
received In payment wi II getlerally be used 
to ai d, some th I rd count ry as part' of I ts I CA 
aiel program. The final aid recipient coun~r'y 

mayor may not be known at the time the ~.g. 
coal Is shipped to the second countr-y. This 
facet of the Coal Progra~ :~ somewhat anal
ogous to the surplus agricultural 'commodl
ties disposal pro!lram In ttiat the foreign 
currencies received in payment will be used 
for ICApurposestoextend aid to third cnun
tries. (For furthe,r detail!'> on the"Coal 

. Prog.,ram" See page 43 of thi s report. I 

Note: Whenever" ICA" I 5 used I!bove 0 rei sa
tlsec • 115. Public Law 472, BOth Congo where In this publication, ItshoUld b. con

(The Economic Cooperation Act of ~48.) ,sldered to include.lCA's predecessor agencl es. 
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SUMMARY OF COUNTERPART fUNDS 

AEHERATION AND USE 


In each country where nonmi I itary a~
slstence Is provided on a grant basis by the 
Int~rnat\onn~ Cooperation Administration 
there is 'J1\ually created a spec:al locai 
currency a:count pursu,nt to the ·provisions 
of bilateral agreements t~ntered into between 
the United ·States and the various ccuntries 
concerned. These deposits, which are called 
counterpart funds, are used in gen<Jral "y 
the depositing country to carry out mutual 
security objectives agre~d to jointly w'th 
the United State!. 

Deposit Requirements 
In the past, each recipient countr'y in 

Europe and in Gn;ece and Turkey was com·
mltted b'y the bllbteral agr&~ments to de
posit the fullcommensl1rate val .. €' af all 
grant aid r3celved. T:1e Mutual 3e(.t;l'ity 
Act of 1954 requi red ::ouroterpart deposits 
based on sales proceeds to the rcc.ipient 
nation frolnthe import or sdleof cemmodities 
lurnlshed on a grant basis (except for mil
Itary grant aidl. As a mattel" of policy, 
leA has continued under existing bi
iaterai agreements to 'equire counterpart 
deposits commensurate with gra~t aid ex
penditures where they are in excess of the 
sales proceeds. 

In the Far East under the previous law, 
it was possibletotailor actual deposit re
qu I rement s to the f inane i al t;ond it ions ex i st
ing in the particular Far East country. Al
though IC.A, b,Y the terms of the bi lateral 
agreements, has the ri ght t'J requi re deposits 
of counterpart funds up to a maximum of the 
equivalent of the doll ar grant ai d furn i shed, 
some Far Eastern countries, confronted with 
serious budgetary defiCits, are required to 
deposit in their counterpart accounts only 
the local currency obtained from the import 
and sale of ICA=financed commodities and 
services. Other countries deposit counter
part on a commensurate value basis. As the 
Mutual Securi ty Act of 1954 requ i red counter
part deposits based on sales proceedsto the 
recipient nation, deposit requirements in 

the Far East were largely unaffected. Coun
tries actually on a commensurate value 
deposit basis have as a matter of pol icy 
continued on that basis where such deposits 
are in excess of the sales proceeds. 

One important effect of the present law, 
howeveG Is to require counterpart deposits 
I n all reg Ions wheneve r a count ry rece i ves 
local currency import or sales proceeds 
from nonml ~ Itary grant ald. Previously in 
Latin America and· the Near East, Africa, 
~nd South A~la areas (except for Greece and 

OF COUNTERPART FUNDS 


Turkey), where programswe.reconducted under 
t he Act fo r I nte rnat i ona I Deve lopment and 
the Mutual Security Act of 1951, as amended, 
the bilateral agreements did not generally 
prOVide for count€.rpad .deposits. There· 
wer~ several exceptions, however, notably 
Israel, Jordan, Pakistan and Bolivia. Counter
part deposits were made in these countries 
against commodity grant aid received. 

In·addition, Pakistan established a 
separate counterpart account fqr the s~les 
proceeds of wheat imported-under Public L~w 

77, 83d Congress. In the case .)f Boliviz., 
the bi lateral agreem"nt provided that any 
local currency sales proceed~ from imports 
under the t-amine Rei ief Act ,P.L.216, 83d 
Congressl would be deposited in the Silme 
special COllnterpi'rt account established for 
counte rpart gene rated by MSP-f i nanced,i mpo rt s. 

In the event that grant aid under Title 
II of Publ ic Law480, 83d Congres.;, generates 
local currency sales proceeds inthe recipient 
country, the United States requires that 
these funds be deposited in a counterpart 
account to be used only by 
of the united States and 
count ry. 

mutual 
the re

consent 
cipient 

United States Portion 
In the t:uropean countries, and in Greece 

and Turkey, there is reserved for United 
States use at I east 5 percent of the <.ounter
part funds deposited to match th'l dollar 
funds ob I i gated pri or to June 20, 1952, and 
10 percent of the counterpart deposited to 
match dollar funds obi igated on and after 
that date. 

In the Far East, each country has agreed 
to make avai lable upon request local curren
ci'ls from the special account to meet United 
St at es adm in i st rat i ve and ope rat i ng expenses 
payable in local currency. The bilateral 
agreements ,n this area, with two ex
ceptions, do not specify a fixed portion of 
the counterpart depositsto be set aside for 
United States use, as do the European agree
ments, The bilateral agreement with the 
Phi I ippinegovernment provides that 5 percent 
of the counterpart deposits are to be set 
aside for use by the United States, and the 
bi lateral agreement with the Republic of 
Korea provides that an amount not exceeding 
5 percent wi II be set aside for local ex
penses of the United States and the United 
Nations organization administering the aid 
program. 

Under the curr(lnt law ISec. 142 of the 
Mutual Security Act of 1954, as amended), no 
fixed minimum amount for United States use 

- 2 



SUI~M.A.RY OF COUNTERPART FUNDS 

is required, but countries must make avail
abletothe United States any portion of the 
special accour.t necessary for U.S. require
ments; countries previously required to 
reserve 10 percent for United State~ use 
must continue to do 50. 

Under Section 1415 of Publ Ie Law 547, 
appro,,~d July 15, 195<!, all of thA United 
'States portion of counterpart funds gener
ated after June 30, 1953/ i s deposltea in U. S. 
T reasu ry accounts overseas. I n add it i on, un
obligated balances as of July I, 19~3, have 
been transferred to these accounts. Govern
ment agencies, including ICA, needir,g foreign 
curren~les purchase the required, currencies 
from U.S. Treasury Disbursing Officers with 
appropriated dollar funds. Local currencies 
deposited in payment for surplus agricultural 
commodities sold under Section 550 of the 
Mutual Security Act of 1951, as amended, 
and Se,:. 402 0 f the Mutual Securi ty Act of 
1954, a3 amended .. are not "counterpart funds" 
and are exempt from this doll!~r purchase re
quirement. Local currencies d0posited under 
these two sections are available for ICA 
purposes upon deposit by t!,e purchasing 
country. I See page 42 for further detai Is.) 

Uso By D~positlng Countries 
The bulk of the counterpart funds is 

available for use by the depositing countries. 
WlthdraNals from the special account may be 
made only after ICA has agreed to the pro
posed use. Proposals for the uti I ization 

of counterpart funds are generally fvrmu I ated 
by the depositing government in consultation 
with the United States Operating Mission in 
that country. The reco~mendatlons of the 
Mission are reviewed by ICA in Washington. 
The National Mvisory Councl ion Internati0n
al Monetary and Financial Problems is cor
suited on pol icy matte~s. As provided by 
the Mutual Security Act- 07 1952 and subse
quent legislation, counterpart funds are 
to be used to carry out the same purposes 
for which dollarald iscurrently authorized. 

In general, the first step in approving 
the uti I Ization of counterpart funds 15 
ag reement on the gene ral I eve I of expend i
tures during the fiscal year. The second 
is agreement on the specific programs to be 
financed with counterpart funds. The final 
step is the release by ICA laF?rOvals for 
witndrawall permltt i ng funds to be wi thdrawn 
frOm the special account tor agreed upon 
uses. 

Oollar Equivalent, 
Counterpart fund accounts are in local 

currenci6s of the various cooperating 
countries. In order to establish a common 
denomination for these currencies they have 
been translated into United States dollar 
flq:JI val ents. 

Dollar equivalents of deposits are com
puted at the agreed rate in effect at the 
time ICA disburses dollar aid funds. The 
dollar equivalents of withdrawals, however, 
are In general calculated at the rate in 
effect at the time the funds are withdrawn 
from tne special account andthe unwithdrawn 
balances are computed at the current rate. 
When there has been a change I n the f:xchange 
rate, the rates for withdrawals and balances 
wi II differ from the deposit rates making It 
necessary to ,::ompute an adj usted do: I ar equ I v
alent of the total deposits to reflect the 
difference between the rates at the time of 
deposit and at the time of utll izatlon. The 
bulk of these aajustments were made at the 
time of the general devaluation of European 
currencies in September 1949, when the un
withdrawn baiances in the special accounts 
were revalued to reflect the new rates. In 
some cases where the fluctuatIons in deposit 
rates have been small, an average rate for 
deposits ha~ been used to calculate dollar 
equivalents. In other instances, partic
ularly where exchange rates vary between 
commodities as well as between time periods, 
average rates have been used for both de
posits anc withdrawals. 

Statu~ of Accounts 
Through March 31, 1956, the equiva

lent of $14,203.9 mi II ion had been C:eposlted 
in the various counterpart accounts In ICA
aided countries. Of this amount, the equiv
alent 01' $12,4,6.0 mi II ion had been approved 
for withdrawal for country use and $12,340.6 
mi II Ion had been withdrawn. In addltloll, 
the equ I val en+. of $714.3 mi Ilion had been 
transferred for Urdted 'States use, leaving 
a balance eqldvalent tot!,149.0 million in 
the various accounts. I Most of ttl-ese funds 
were earmarked for agreed-upon programs. 
Reg lonal and count ry detai I are shown on the 
fol lowing page. . 

Approvals for withdrawal and withdrawals 
from these accounts have been made for a wide 
varl ety of purposes; a wor Id_1 de summary of 
the country uses of counterpart 'funds fs 
difflcult,as the objectives of the varlou. 
regional programs varied and the statistical 
categories used to classify the varrous uses 
were necessari Iy different. I n Europe, for 
instance, the emphasis was long on the pro
motion of productionJand approvals for this 
purpose were grouped In accordance with the 
type of industry benefitted. In the Far East 
and other areas, the primary emphasis has becn 
on technlca-t assistance, and the use of coun
ter~art was classified by the various fields 
of technical assistance -- such as agricul
ture, health and sanitation, etc. Ac
cordingly, this report include::. regional 
summaries but no world-wide summary of ap
provals for withdrawal for country purposes. 
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SUMMARY 

STATUS Or LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS 


APRIL 3, 19~8 - MARCH 31, 1956 

(Dollar equival~nts of the local currencies in millions of dollars) 


REGION AND COUNTRY-

GRAND T07AL • • • • 

EUROPE, TOTAL. 

- Austria 

Belgium-Luxembourg 

Denma rk 

Fnlnce 

G'l rmany (Fed. Rep. I 


I~elllnd 

I fc: ~nd 


Italy 

Net he rl ands 

I "donesi a 


No rway 

Portugal 

Spain 

Trieste 

United Kingdom 

'(ugosla~ia 

"EAR EAST, AFRICA, A"D SOUTH 

ASIA, TOUL 

Greece 
I ran1'. 

Israel 

Jordan •• 

Pak I !;t~n§ I. 

Turkey 


FAR EAST, TOTU 

Bu rrna • • • 
Cambodla~' •••• 
China ITalwanJ§' ••• 
Indonesian Republlc l ' 

Ke"reaf' 

Laos~1 • 

Phi I Ipplnes 

Thailand 

Vletnam~1 

ADJUSTED 
DEI'OS I Tsl/ 

$lij,203.9 

11,691.1 

884.7 
33.6 

239.6 
:'1.405,. I 
1,218.9 

29.6 
18.2 

1,529.7 
901. I 

4.82/ 

384.8 
24.4 
39.5 
37. I 

2,576.0 
264.0 

1,530.1 

817.3 
96.3 

202.6 
4.8 

84.3 
324.8 

~ 
7.0 

31i.8 
332.4 
54.~ 

170.~ 

52.0 
69.7 
30.5 

285.7 

112.6 

41.7 
0.9 

TRANSFERRf.O 

FOR u. S. 


USE 


$7lij.3 

~ 

39.0 
2.0 

12.6 
165.0 
69. I 

1.7 
0.9 

77.7 
45.6 
4.8 

19.3 
1.3 
5.3 
1.8 

14~.9 

22.0 

80.5 

55.7 

0.01 
O. I 
5. I 

19.2 

16.8 

0.6 
0.2 
4.5 

4.4 

3.3 
1.1 
2.7 . --. 

TOTAL 
APPROVED

DEPOSITS 
FOR

AVAILABLE FOR 
WITHDRAWAL

COUNTRY USE 

W/Ttf>RAWALS 

FOR COUNTRY 


USE 


$12.3110.6 

10.299.6 

671.5 
30.0 

227.0 
3,228.0 
1,129.7 

15.8 
2.2'1 

1,337.7 
726.6 

351. I 
20.2 
26.7 
35. I 

2,416.9 
80.2 

~ 
522.3 
96. I 

202.2 
4.4 

26.2 
305.6 

!!~ 
7.0 

25.3 
291.0 

4.9 

131.0 
50.3 
60.5 
20.2 

2~9.4 

J.W 
33.0 
0.9 

$13,ij89.6 

10,9H.1 

845.7 
31.6 

227.0 
3.240.1 
1.149.8 

27.9 
17.3 

1,452.0 

1,55.5 


365.5 
23. I 
34.2 

-35.3 

2,427. I 


242.n 

I ,~~9. 6 

761.6 
96.3 

202.2 
4.7 

79.2 
305.6 . 

$12,ijI6.0 

10,351.3 

677.9 
30.9 

227.0 
3,239.3 
I, 133.6 

15.8 
8.8 

1.348.4 
-735.2 

353. I 
20.2 
26.9 
35. I 

2,418.5 
80.7 

I! 170. I 

522.9 
96.1 

206.7 
5.3 

33.4 
305.6 

~ 
7.2 

36.6 
327.9 
54.3 

166.5 
52.0 
66.4 
29.3 

283. I 

!1...!.. 
41.6 
0.9 

859.2 

7.0 
25.4 

294.0 
5.4 

131.0 
52.0 
61.4 
21.0 

262.0 

NOiE: Total • •ho.n are suas of un rounded figures, hence aay vary slightly froa totals of rounded a.ounts. 

!IRepr•• ent. country deposits adjusted for eschange rate fluctuations plu. repayaents of loan principal and 
interest; also reflects net tran.fer., principally unencuabered balances fro a P.L. 84 and 389 (80thCongres~ 
counterpart depo.it. ana tran.fers to the CARICA account in Geraany. Escludes Geraan GARIOA counterpart 
fund •• 

I'Balance of this account .as transferred to the Republic of Indonesia fro a the Netherlanas under a tripartite 
agreeaent. 

}IInclude. fi.eal year 1954 and prior account under unilateral control. See page 24. 

'~'lncludu P.I.. 77, 83d Congreu, .heat counterpart <lccount. 

}IIncludes purcha.ed local currency. 

§IDepo.it. of new rai.an dollar. only. 

llIncludu tlae equillalent of "43.4 aillion transferr~d froa the Netherld!1d. under a tripartite agreeaent. 

~/Repre.ent. co.nt.rpart depo.its for grant aid on and after Augu.t 28, 1953. 

• Le •• than tla. equivalent of $50,000. 
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T 

SU~ARY 

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS 

JULY I, 1955 - MARCH 31, 1966 

(Dollar equivalents of the local r.urrencles In ml II Io.u of dollars) 


~------------.----.--~-

REG I ON AND COUNTRY 

GRAND TOTAL • 

EUROPE, TOTAL. . , 
Austria 
Belgium-Luxembourg 
Denma r~ 
France 
Germany IFed. Rep.) 

Iceland 

Ireland 

Italy?! 

Netharlands 

Nor"ay 


Por:ugal 

Spa i n ~ 


Tr; este 

Uni ted Kingdom 

Yugoslavia 


NEAR EAST, AFRICA, ANO 30UTH 

ASIA, TOTAL 

Greece 

I rar 

Israel 

Jo rdan •• 

Pakistan}'. 

Turkey 


FAR EAST, TOTAL 

Burma • • • 
Cambod i a§! • 
China fTaiw3nl 
Indonesian Republ ic • 

Korea • 

Laos~' • 

Philippines 

Thailand 

Vietnam" 


LATIM AMERICA, TOTAL 

ADJUSTED 
DEPOSITS!/ 

TRANSFERRED 
FOR U.S. 

USE 

TOTAl.. 
FY 56 DEPOS ITS 
AVAILAilLE FOR 

COUNTRY USE 

UNRELEASED 
BALANCE AS OF 
JULY I. 1955 

APPROVED 
FOR 

WITHDRAWAL 

WITHDRAWALS 
FOR COUNTRY 

USE 

$1,003.7 

.!!!..! 
6.2 
0.1 
0.1 
4.3 
3.7 

0.4 
0.2 

76.7 

6.2 
O. I 
0.1 
3.9 
3.5 

nS.5 

166.8 
0.7 

33.4 
6.2 

99.5 

5.2 
O. I 
0.1 

36.5 
-6.5 

156.6 

S.I 
0.5 
4.4 

39.0 
-1.1 

0.3 

4.4 
-3.7 

1.4 

0.4 
-0.4 

0.1 

0.3 

4.0 
-3.5 

1.3 

12.4 
17.2 
90.9 

130.0 
14.3 

0.6 
0.7 

-0.7 
14.2 
3.2 

0.6 
2.2 

31. I 
20.4 

4.1 

0.6 
27. I 

S.2 
30.~. 

2.7 

0.6 
2.2 

0.6 
24.4 

7.0 
2S.2 

3.3 
9.6 
0.2 
1.0 

143.5 

1.0 
26.7 

10.4 

1.0 
26.5 

1.3 
10.4 

..!..!h.? ..!!1. 129.0 ~ " 3. ~ 118.9 

17.7 
7. I 

29.7 
n.a. 

37.3 
40.9 

1.7 

1.0 
1.0 

16.0 
7. I 

29.7 
n.a. 

36.3 
39.9 

250.0 
0.4 

-5.0 
n.a. 

19.3 

27.3 
7.3 

29.2 
n.a. 
9.S 

39.9 

27.4 
7.3 

34.5 
n.a. 
9.0 

39.9 

...ill..1.. ~ 

0.1 
19.7 
40.2 0.3 

O. I 
19.7 
39.9 

3.0 
13.0 
46.S 

".4 
19.0 
-2. I 

11.3 
17.0 
4.1 

79.9 
37.3 
7.4 

14.9 
117.4 

4.3 

0.3 
O. I 

75.6 
37.3 

7. I 
14.0 

117.4 

15. I 

4.7 
-1.6 

6. I 

55. I 
37.3 
6.S 
4.S 

102.5 

55. I 
3">.6 
7.0 
6.3 

125.4 

~ _"_"_ .1!.:.! ~ 2~.5 ~ 

B_O_I_'V_i_~ ~____:..~~~~____~204~••~49~~_______ 1 ___2~4~.~4~-L_______6_._4 ~______2~2~.9~-L_____2~2~.~9__~_____ _____GUlltemala .__~_ 0.9 - __ 1.6 0.9 

NOTE: Total$ .ho.n are .u•• 01 unrounded lisure" hen~ • • ay uary .llghtly 11'0. total. 01 rounded a.o~nt •• 

!'Repreunll country deposit. adjusted for t%change role Iluc'tuation. plu. repay••nll 01 loon principal and 
intere.t; 01.0 r~flect. tran_/er6 to the GARIOA account in Ger.any. E%cludes Ger.an GARIOA countupart fund•• 

11l nclud.. activity in the P.L., 84 ftnd 389 (80th Congre .. ) account. 

}'lncludu P.L .. 77, 83d Congu.., .heat counterpart Dccount. 

J'lnclud~_ purcha.ed local currency. 

n.". Not ovoila!)Z •• 

• L~•• than tht equivalent 01 $50,000. 
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EUROPEAN PROGRAM C~UNTERPAnT FUNDS 

In the first nine months of the fiscal 
yea·r 1956, the equivalent of $722.2 million 
was available In the European specral 
accounts for release by ICA to finance 
counterpart programs In the participating 
countrIes. Of tt-Is total, ICA approved 
the wIthdrawal of the equIvalent of $99.5 
million, or 14 percent of the funds avail 
able. Austria, the Netherlands, Yugoslavia, 
and Italy accounted for the bulk of the 
un re I eased funds, wh I ch, except fo r Aust r I a, 
had .been earmarked for agreed-upon pro
grams and were to be relc~sed as required. 

S I xty-fou r pe rcent of a II funds ap
proved for withdrawal In the first nine 
months of fiscal 1956 were released for 
milItary purposes. Four countries - 
Fr'ance, Spain, the Netherlands, and Norway 
- accounted for the total of $63.9 ml I I Ion 
·in dollar equivalents approved for military 
purposes. This use of counterpart funds 
for ml I Itary productIon, construction and 
procurement was a continuation of the pre
vious years' emphasis on such releases 
begun undertheMutual Security Act of 1951. 

Other significant releases In tl\ls 
period were, In millions of dollar equiva
lents: $19.4 for technical assistance, 
principally In Germany and IrelandjS9.5 
for communication facilities In Germany; 
$8.5 for roads and highway bridges in 
Yugoslavia and Sf:'aln; $4.2 for ratlroads 
In Spajnj and $4.0 for housing In YU!1osl~vla. 

The release of the equivaldnt of $8.7 
mlilionfromthe special account In Ireland, 
pr~nclpal Iy for technical assistance to 
agriculture, was made under the 1955 
statutory approval of ·the final disposition 
of funds In the Irish cou~terpart account. 
The largest single approval, amounting to 
the equivalent of $4.9 ml I lion, was for the 
distribution of ground limestone. Other 
approved projects were for the eradication 
of bovine tuberculosis and the extension of 
pasteurization. 

Note that Greece and Turkej, formerly 
Included In the European Program, are now 
shown In the Near East, Africa, and South 
Asian Program. 

I CA Approvals for Withdrcwal of European Counterpart Funds 
Totaled $100 million July I, 1955 through Me rch 3 i, 1956 

PURPOSE DOLLAR EQUIVALENTS IN MILLIONS 

Military Purposes 64% 
Production. Construction 

ond Materiel 


Promotion of Production 

Technical Assistance a 

Productivity Projects 


Communication Facilities 

Roads and Highway 
Bridges 


Agriculture a Natural 

Resources 


Other.!! 

Other PurposeI' 6 % 

Housing 

Miscellaneous 

Approvals for Wilhdrowall! 
Cumulative Aprol 3,1946 - Mar.3l, 1956 

Tolol $10.4 billion (equivolent) 
(Oollor aqulvol,nh In billiOns' 

4-1':::::::::::::;.~------·--------·---------

.IJ Exclud.. nel decrease, r" $ -IB .Bmillian reflecred in 30", 'or "Promotion 0' Production". 
b Includ.. appraval, 'ron, P. L. 64 and 399 unencumbered balanc •• trans'erred 10 EC A. 
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ICA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS AND ACTU~L WITHDRAWAlStl 

MARCH 31, 1956 


(Onllar eq,!illat.ents of the local 


PURPosr 

TOTAL •••••••••••• 
Militar, Purpo.... , ••• 

PrOductio,1, ConSotruC"tion, and ..\at/riel 

Honetlr, Ind Flnlnellt St"blll,"tion 


Debt Retiremert ••• 


Pro.otion of Production 

Agriculturp and Natural Resources 

l.and }irela_otlon. IrrlgaCion. ttc. 
Rt.tcreh and Exttn.,on ~t!rviceJ 
j'ar. Cred, t 
/<'or" try • , •••••• , 
Fi,hln/i •.•••••••• 
Othtr Agricultural Progfo.J 

E)(tracti~c Industries 

Coal lIin Ing •••••••• 

,41ttal "ining ..•.••. 

Other .'fln ,nS and f}uarryinr, 


~lnufacturin1 •• 

f"ood Products. 
8aslc 1t%,d,3 

1'r ••a" ~ttall 


Lu.tJf~r and Sall.,ll "roduels 

Ston~. Cluy. and LLcis Products 

J'er ttl, Zt r •• , • • • • • • 


Che&leal3, txcept "'~'ttlller 


r~lroleu. and ~oQl Producr3 . 

l'ulp, Paper. and PQP~r Products 

Hubbtr 4nd kubber I'roouets 

Electrical ~achlntr1 


Wach,nery. rx~trt tltCfrlc~1 


Mlsctllartou. Manulactur~J 


rransport3tio;'\ Commup;caticn, ""n,j Utilities 

Hallroads •• 

....oltr ..a)s and Harbors' • •• 

Merchant and flsh,n~ J'ltel 

Airports •.•.•••• 

Road. and Hlghwu, R'ldgt •• 

Coa.unlcollon FO\.'lllfltS 


tteetr", 00', and Po!;tr faclllt,t's 
~attr SYJte_l ••• 

Def ic iency ~3teria Ie; 

TeChnical As~istance 


loans to Co~mercp hnd 'ndustry, N.E.C. 

Un~istrlouted ••• 

Pro~uetl.lt, Project. 

Int~a-~uro~ean Prcject~ 

Aqricul ture 

Inljustry •••••• 


labor . . . . . . . . 

O,erseas· Te~ritor;es. 


Ott.ter ••• , 

Oth~r Purposell 

Housing dnd ;:O;.;bl ic. t .... i lt1ing.-. 

Houl lnK ' • • • • • • 
f'U~!IC BUilding.' 

Special Pel if.!'f ProJect~ 

Health and Sanltot,on 
Ut.cellcntoul SOCial S~rVlCtJ 
lran3portatlon 01 H~/i~f Packcgtf 

Tourism ••..••.•.•. 

Payrr.ent~ to (..Ierman E/port~r~, 


Special Pro~r~~ Set. ~13{~1 


Unt1istrit;utpt1 •••••• , 

APPROVED FOR 

WITHDRAWAL 


$9, 76 1.!1! 
1.715.5 

1.715.5 

2,510.8 

2.510.0 

~. 361. ~ 

916.7 

.)15.1 
38.3 
74.2 
24.4 
1..5 

363.3 

474.0 

454.0 
17.1 
2.9 

753.7 

19.6 
34.3 

328.4 
10.8 
15.7 
~6.1 

.16.5 
15.3 
54.0 
4.6 

61. 3 
54.2 
92.9 

1,;'05.0 

426.2 
66.2 

133.9 
5.7 

162.5 
55.2 

915.8 
39.5 

~B.5 

42.8 
267.0 
63.7 

9~.0 

6.6 
12.7 
48.1 

3.6 
"2.4 

WITHDRAWALS APPROYEO fOR 
':"fITHDR"WAL 

$9,710.1 $100.3 
1,712.5 63.9 

1.712.5 63.9 

2.510.8 

2.510.0 

~.nl.o 29.7 

912.2 6.5 
41~. 8 0.4 
37.2 0.9 
74.2 
23.4 0.1 
1.5 

361. 1 5.0 

474.0 - 4.8 

454. U - 4.8 
17.1 
~. 9 

752.2 - ~.9 

19.6 - 0.3 
3/,.2 0.1 

328.3 - 2.6 
lV.4 0.2 
15.6 
26.1 
36.5 2.2 
15.3 
54.0 O. 2 
4.6 

61.1 U.2 
54.1 O. I 
n.4 1.8 

1,804.7 7.3 

426.2 - 3.9 
66.2 

133.9 
5.5 O.t, 

162.5 8.5 
55.2 9.'; 

915.7 - 5.5 
39.5 - 1. 7 

3U.5 
35. I 19.2 

262.8 4.3 
61.5 O. I 

67.3 0.2 

6.6 
9.fl 
~7.5 

0.9 0.1 
0.6 

20.6 II. ? 0.1 

~ 1.078.5 ~ 
850.6 fl2'l.S 4.0 

779.3 77R.2 4.0 
51.3 51.3 
24. 1 24.0 0.7 

B.9 8.9 
0.5 0.5 

1.\.7 It,.6 O. 7 
'JO.4 50.0 1,7 

143.7 143.7 
2.9 2.9 

.I~.4 2,1.4._._--_._-----_._. -_... -'- ._._- ---- 
J/r.%cluats ul'/Jrolialr jo', tut' oj c:ounterpart .\·,tn~'attd undtr PublIc (.atls HI, anti .1R9, HOrh Congrt!ss, tJ"d unr."cu",berrd 

",htft teA aSJuatd rtJl'onslbdity lor o,'protllng urdllallon. 

l'4pprovols for ~lthd,a~al d~'~n~ currtnt Ilscal year ",t ual~d on nt~ rt'talls only and orr. not aJl~cttd 

by tht "QSJl~n~~nt by rl~'pUltS of fllnds rtltas~d in prior y~ar., tXCtp' ·/or AUJtr~a and (;er.ony which 

art on a nrt bas,s,
L-_____________________________________________.____________ 
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS 

PUBLIC LAWS 8~ AND 389, 80th Congressll 


CU/-lUUTIVE .'IPflIL 3, 19~8 - IbR:::H 31, 1956 


TOTAL AUSTRI A FRANCE ITALY 

PURPOSE DOLLAR LOCAL DOLLAR LOCAL DOLLAR LOI".AL DOLLAR 
EQJ 1VALENTS ClJl.lR~CY EOU 1VA LENTS QJRRENCY EQU 1VALENTS QJRRENCY EOJ 1VALENTS 

(Million. (Ihlho". (Million. (Billion. (Millio ... (Billion. (Million. 
of Dollarr) s""ilol",.) of Dallarr) of Franc.) of Dolla.,) of Lir.} of IIollar.} 

~--------------------------------------------+-------

DEPOSITS •••• , ••••••••••••• ·$59~.3U 
TRANSFE~RED TO PUBLIC LAW ~72 ACCOUNT • •• 3.6?/ 
BALANCE AVAILABLE FOR USE •• • • • • • •• 590.7 

TOTAL APPROVED FOR WITHDRAWAL • • • • • •• 589.5 
DEBT RETIREMENT . . . ..... 72.5 

PROMOTION OF PRODUCTION . . . . . .. . 503.0 

Agriculture and Natural Resources 36.3 
Land Reclallation •••••••• 32.2 
Far. Credit •••••••••• 2.4 
Fore.try .••••••••• 0.1 
Other Agricultural Progra.s 1.6 

Coal MinIng •••••••••• 34.1 
Manufacturlnq •••••••• 21.4 

Priftary Metals • 4.9 
Stone, Clay, and Glass Product, 0.9 
FcrtiliLer • •• • 1.4 
Chelllical" except Fertilizer. 0.7 
Petroleu. and Coal Products 7.7 
Electrical Machinery • 5.0 
Mi6cellaneou, Manufactures 0.8 

Transportat Ion, Cnmm'ln i rat ion. 
and Ut I I I ties 339.9 
Railroads • 129.6 
Waterway. and lIarbors 4.4 
Merchan~ and Fi6hing Fleet 29.7 
Airports • 0.5 
Roads and lIighway Bridge6 •• 1.1 
Co••unication Facilities. 5.1 
Electric, Ga6. and Power Faci I i ties 169.4 
Water Systelll6 • • 0.1 

Technical Asslstancfl • 4.5 
Ur,d 1st r I buted •• • • 66.B 

Othor Purposes •• I.~. 0 

Housing • " 5.7 
Public Buildings 4.4 
He~lth and Sanitation O.B 
Miscellaneous Sflrvlces • I. ~ 
Touri sm 1.2 
Und 1st ri buted 0.2 

Total Withdrawn .............. 539.5 


1,158.7 $112.1 
70.6 "3.3· 

1,088.1 108.8 

1,088. I 108.8 
725.0 72.5 

.!.!L!..6 .!h1 
14.8 1.4 

2.3 0.2 

1.4 0.1 
11.1 !.1 

302.B 30.3 
245.8 24.6 

5.0 0.5 
51. 4 5.1 

0.6 0.1 

43.8 4.4 

1.7 0.2 

1.088. I 108.8 

68.3 $308.9 105.~ $173.0 

68.3 308.9 105.\ 173.0 

68.3 308.9 10~.7 171.8 

98.!! 162.~ 

21.8 34.9 
20.0 32.0 
1.5 2. (, 

0.3 0.5 
7.5 34.1 
4.8 21.4 

1.1 4.9 
0.2 0.9 
0.3 1.4 
0.2 0.7 
1.7 7.7 
1.1 5.0 
0.2 0.8 

56.0 253.4 32.3 56.2 
12.4 56.3 28.0 48.7 

1.0 4.4 
5.0 22.7 4;0 7.0 

0.3 0.5 
"0.1 0.6 

37.5 169.4 

2.8 4.5 

41.9 66.8 

~ 9.~ 

3.6 5.7 

0.5 0.8 
I. '1 1.7 
0.8 1.2 

68.3 308.9 IO~.7 171.8 

UIncludes only those portions of depositt which were uncmcuabered at the ti.e MSA/ECA assuaed re.•pon:ti 
bility for approving utilir.ation. Approvals shown h4Te are excluded from the country table6. 

~/'[ncludes 190 .. illion lire (equIvalent to $0.3 IIIillion) deposits by Trieste under P.L. 84. All of this 
balance was transferred to the P.L. 472 account. 
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AUSTRIA 

STATUS OF CVUNTERPART FUMDS 

MARCH 31,1956 

C\N.t.ATlVE. APRIL 3. 1948- JULY I.' 1955 
MARCH 31. 1158 MARCH 31. 1ns 

LOCAL DOLLARDOLlA" 
PURPOSE [OUIY.LEHT~ CU""EHCY tou I.ALINTS I 

(IIi II ion. of (Io/ilhon. QI (IIi Iliono 01 (1Ii1lion. 0/ 
DQllort) Schillin,.) DolI.ro)Schillin,. ) 

-=--=--+~.:----~-~ $ 95&.2 


Adjusted 0011•• Equlvalenb of Deposits 

Deposits In Special Account 15,8115." 

759.0 


Reserved fllr Un I led States Use 
 39.0 


Iklance for AUltrl. 


8611.E 
720.0 


Ol~ler Depos I is 


1'1,980.8 
16.911 6.2 


Unre I eased BaIInce Ju 1 y I, i955 


~25.811 1111.2 

1S6.8 


Total Available for Approval 


~,336. 6 
~,'197.8 173.0736.915,~06.6 

136.2 6.2 

Dobl loti r...nl 

Total Approved for Withdrawal I 1,0tI5.0 569.1 
12.5 


Pro.otl on of 'rodue t I on 


125.0 

III.;1.512.3 .n.' h!.. 
2.6 

Land P.~c!a.ation, 1rrisahor., etc'. 

67.9Agr'lcul ture and NAtura I Resources 1.721.4 84.8 
0.2 

R•••a.rC"Jl and £.sftn,ion S.rtlicel 
5.5!10.5 5.2 

15.7 17.0 0.634J.J 
2.9 0.1 

li.hin, 
17.2356.1For~f try 

4.6 0.1 
1.6 

E:ctractiv8 Industrltrs 

906.9 46.7 42.5Oth«r A.ricultural Pro,r4a. 

1.0 


f-ool Minin! 


30.5559.0 

1.0 

lI,tol /II"In, 


324.3 18.2 
222.5 11.8 

0.5Other Mininc and Quarryi"s 12.2 
Manufacturing 169.7 38.2 1.53.400.6 

0.7 1.3 0.111.9Food Produc" 
Balie Tu:tilr. 315.3 15.1 0.9 

0.6 

LII.ber ana Sa•• , II Product. 


1.103.8 S 7.7Pria4rl M,tal. 
6.7 0.2197.3 9.7 
0.5Stont, Clay, 12M Gla•• Product. 88.6 4.3 

4.676.0F,rriliJer 
6.4 0.7 


Pu lp. Papu·. and Papt" Proda!'. 

.Cheaicalt, txcept Fertiliur 143.9 

41.0 0.1 

lIubbor Gnd /lubb .. Produc" 


841. 6 
2.129.8 
B.O 5.0 0.2.136.7Electrical Machin"1 

0.4Machinery. t%Ctp' Electrical 300.2 JJ. R 
lIi,tt lLaneau. Nanu/ac lure. 154.5 6.3 25.8 1.0 

Trensportatlt.n, Communlc.atlon, and Utilltie!t 199.9 2.0 0.1 

lIe,lroAd••• 

3.676.0 

804.1 52.3 
0.56.6"a rei.a1' i and Harbor • .• 

230.6 12.6/load. and H;,h.o, Brid,.. 
210.4 12.9Coaaunicorion Facil&ti4" 

EI,clric. Ga., and Power FfleiliCi.t. 2.396.4 119.2 2.0 0.1 
27.9 1.4 


Technical A~sl5tance 


far,r S."h•• 

2.765.0 ~.8 0.2 
Loans to Commercfl' and I"'du~tril H.E.C. 167.0 7.7 5.0 0.2 

0.1 


Productivity 'roJ.ct. 


Undistributed 3.3 

1.0 


Intra-European Projects 


23'.0 
20.8 O.B 


Agrlcul ture 
 2.460.9 
Industry 124.5 4.7 

lator • 
 0.3 
Other 1.1 


otht r Purpo••• 

27.S 

1,013.7 53.2 0.8IS.' 
Hous I ng 607.1 29.1 

Public ~ulldlngs 
 78.7 3.9.
Hoalt~ and Senltotlon 1.0 

tr.U see I t 8neou! Soc I a I Se rv I tes
 10.0' 0.5 
Treo'pertellon of Relle' Pockage. 40.5 2.2 5.5 0.2 
Tourism 342.8 16.8 10.n 0.4 
Undt ~t rj buted 13.6 0.7 


Tolal Wi lhdr...l l
• 
 10,879.0 562.7 212.1 B.I 

eal.nce of Approval! to be Withdrawn 166.0 6.'1 

Pro.oUoel of 'roduction 
 "7.1 '.5 

• 

Pr.ducllylt, Pro)ocl, 0.3 


Oth..• P.r' .... 


7 .8 

1.8'1.1 

11, ..1,1.. '.1 , .... 4· .. '·i .. ·11Q.' .1111.. If..'' 11.,. (.,.10."., .. U.J .1111..1 " ••• /.rr.1 I'" '.L. •• ..I JII ........ ••1 J5 •• J 

.H ••• u ' Hllf,'l" • •• I,..~ t. '11 ,.tl .11) ,,•• r.,.,..." _/ ........~ ,,.,.,,., ,,"4.,.. 't.~. Aho I.,J.~.. "'••~ /rl' A."re..
a.",.I," .f 15 .1....... ,,,."'h•• ("'I".'flU It' 'JJ , ......~J. lul.~" ,.,.,..." IJ " ... , ....,U .... It.e ,.~" .....~ •• .s,,,... 
Aft.... ... : ."1U'. I. leA "",•••",... . . 

• .,'.~" 11.' an".. ul",,_,_ (.,.hal.. , t. U.7 •• If •••) 1f'••I,; t. fl • .""hl e,., ''''UJ, A,,.•••, II" rd.h,..~• 
• £fI. t .. 150.000.1" L- . 
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BELGIUM-LUXEMBOURG 

STATUS OF COUNTERPART FUNDS 

11 .. r:CH 31, I!ltiti 

C~LATIVE. APRIL 3. 1948 - JULY 
MARCH 31. 

i----' 
LO~ALPURPuSE CURRENCY 

(IIi I liD,..
0/ f,.ont.) 

Depos Its In Special Account , , , 
1,679.8

Adjust~ Dollar Equivalents of Depos Its, 

Re~erved for Un I ted States Use , 102.9 

Balance for Belgium-Luxembourg , I ,SIb. !I 

Unreleased 8a lance Ju I y I, 1955 
Total Available for Approval 1.!J/6.!J 

Total A~pro~_eA_.f~~.!_hdrawal , , I, 'i'15.8 

ProMt I on of Production I, 500.~ 

Ag ric u I t u re and flatural Resources 116.6 
Re.eardl and Eztension Service. 101.6 
Far. Credit 15.(> 

Coal Mining 1,205.7 
Technical Assistance 178.0 

!r od u c tI v I t y Project. , ..!~ 
Int ra-Eu ropean Projects 4.0 
Indu~try 41.0 

Other Purpoles - ~ 
Transportat ion of Relief Packages 0.5 

,Total Wlthdra~'n 1,539.4 

--6.QBa lance_qf~~!()_-.:al_~_t.~_!I..e__~ I thdrawn 

Pro.ot I on of Prod uctl on 5.0 

Productivity ProJec ta - Industry I • q 

• I.. e" Ihan $50,000, 

1956 "'ARCH 

DOLLAR LOCAL 
ECUIVALENTS CURRENCY 

(1/(1110••}Mi II ion. 
o Dollar,) 0/ Fr.ntt} 

+3ij.0 3.5 
33.6 

V...2.0 

31.6 3.1 

33.0 
,36.131.6 


JO.9 
 5.0 

30.0 5.0 

2.~ -
2.0 -. -.0.3 

24. I -
5.03.6 

...Q.,!,.. 
'a. I 

0.8. 
. -

20.8 

--0.1 

30.8 

O. I . 

19~5 _1. 
31. 1956 

DOLLAR 
ECU I VALENTS 

(II/II i ... 
.f 0.".,,)

,C. I 

0.1
• 

0.1 

0.7 

0.8 

0.1- 
0.1 

.. 
-

0.1 

-
0.5 

TRIESTE 

STATUS OF COUNTERPART FUNDS 

I,,\I( ~ H J I, 1!I~b 


CUI.ULA TI VE, APRIL 3, 1948 
~'ARO; 31, 1956 

PURPOSE DOLL ARLOCALI ECU I VALENT! CURRENCY 

(Mil lion. iJli II ion.
.f Lire) " Dolla,.,} 

Depos Its In Special Account , $36.822,221 
Adj usted Dollar Equivalents of Depos Its 36.2 

Reserved for United States Use . , I, III 1.8 
21,110 3ij.ijBa lance for Trieste . . . , . 

Othet Depos I 15 , 591 0.9 
Unre leased Balance July I, 1955 , 
Total Available for Approval . , . 35.321,701 

Total Approved for Withdrawal , 35.1 
Pro.otl on of Product I on 

21.531 
21.502 !h.!.. 

Mining and Quarrying 19 

Manufacturing 
 ·1.71.084 

Food Product. 0.5300 
Bar ic Tutil .. 0.7 
Ch•• icol., ••copl Fulili .. r 

450 
45 

Machinuy 0.2· 140 
Mi.c_llon.ou. Manufocturo. 0.3149 

Transportat lon, Convnun I ca t lon, and Ut II I tics 33.4 
lI'al ....oy. and Harborl 

20,399 
8 

M_rchan I and Fi.hinS FI •• I 33.4· 
Other Pur po... . 20,391 

.1.!. · Transportation of Relief Packages 29 · 
Total Withdrawn . , . . . . . , . . , 35.121,531 

• L... Ihan 1$0,000. 

1955 _ 

MARCH 31. 1956__ 
LOCAL 

JULY I, 

DOLLAR 
CURRENCY EWIVALE~.!!.... 

(IIi II i •• , (I/i II i ••, 
., Lirt) .f 0.11• .,) 

$ -

--
-. 

I • 
169 0.2 
170 0.2 

-
--- -

- -

- -

- -- -
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DENMARK 

STATUS OF COUNTERPART 
MA R C H 3 I, I 956 

FUNDS 

CUMULATIVE. APRIL 3. 1948 
MARCH 3 I. 1956 

JULY I. 195!! • 
MtlRCH 31. 1956 

PURPOSE 

Depos i is inS pec i a I Account • • • • • • 

Adjusted Dollar Equivalents of Deposits 

Reserved for United States Use 

Balance for Denmark • . . . . 
Unreleased Balance July I, 1955 • 

Total Available for Approval •• 

Total Approved for Withdrawal 

Militolry Production, Construction, and Matfriel 

Debt Ret I re.ent •••• 

Pro.otlon of Production . -... 
Agriculture and Natur... 1 Resources 

Research and Betension Servic~s 


fish ing • 

Other Agricultural Progra.s • 


Extractive Industries - Coal Mining 

Manufactu ri n9 


Food Products 

Lu.ber and Saw.ill Products 

Stone. Clay, and Glass Products 

Che.icals, e%cept Fertilizer • 

Petroleu. and Coal Products 

Pulp, Paper, ~nd Paper Products 

Rubber and Rubber Products 

Electrical Machinery 

Machinery, e%cept Electrical • 
Miscellaneous Manufactures • 

Transportation, Communication, and utll ities 
Waterway' and Harbor. • 
Merchant and Fishing.Fleet • • • 
Coaaunicatian Facilities 
Electric, Ga., and Power Facilitie. 

Technical Assistance 

Und ist ri buted 


,!roductlvlty I'rojectl •• ....... .... 
Intra-European Projects 
Agriculture • 
Industry 
l.abor •• 

·Other I'urpolee 

Tourism 

Und 1st r I buted 


Total Withdrawn • 

-Lt •• than SO,OOO·unit,. 

LOCAL 

CURRENCY 


(Mi II ion. 
01 Krollu J 

1,655.0 

86.1 

1,568.9 

1,568.9 

1,568.9 

135.6 

891.7 

~~7.2 

152.6 
12.6 
10.0 

130.0 
0.2 

57.9 

7.3 
7J) 
4.S 
3.3 
0.1 
8.2 
0.3 
4.9 
8.S 

13.9 
:A9.0 
16.9 
19.2 
72.0 
80.9 
30.4 
17 .0 

SI.S 

1.7 
25.9 
33.0 

1.0 

25.9 

15.9 
10.0 

1,568.9 

LOCALDOLLAR 
CURRENCY 

(Mi IliOll3 
o/lro." ) 

EQU '''ALENTS 

$271.7 

239.6 

12.6 

227.0 

227.0 

227.0 
19.6 

130. I 

.n.7 
22.0 
1.8 
1.3 

18.9 

8.4 
0.9 

'1. 1 
0.6 
O.S 

1.2 

0.7 
1.3 
2.1 

27. I 
2.4 
2.6 

10.4 
11.7 
4.3 
2.9 

1.9 

0.2 
3.8 
4.8 
O. I 

..!!1... 
2.3 
1.4 

227.0 

0.6 

0.1 

0.5 

0.1 
0.6 

0.6 

...,... 

0.6 

29.9 

DOLLAR 
EQUIVALENTS 

(Mi II iOIl' 
of Doll.,,) 

$0.1 

0.1 

• 
0.1 

• 
0.1 

0.1 

0.1 

0.1 

- II 
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FRANCE 

STATUS OF COUNTERPART FUNeS 

MARCH 31, 195~ 
I-------.----~-------.,_.....:.--:....:....-~----r-----------~ 

JULY .. 1955 .ClM.JLATlVE. APRIL 3. 1948-
MARCH 31, 1956 

PURPOSE 
MARCH 31, 1956 

LOCAL OOLL AR OOLL AllLOCAL 
CURRENC\,EOUIVALENTS [OU I VALENTS CURRENCY 

(3;/1 .....nfBi/liu, (.illiou, )f· i1Ii
• ,• D.I:a,,} ./ Fro_ .. } of D.lla ..• 'rane.} 

$ q.31.5 

Adjusted Doliar Equivalents of Deposits 


$3,121.3983.1D~poslts in Soecial Account •••••• 
Q.3 

Reserved for United states Use 
3,0(;6.2 

0.1l 

Ifa lance for France • • •• • 
0.1165.057.1 
I.Q 3.9 


Unreleased Balance July I, ',1955 • 

2,931.2926.0 

33.Q 


Total Available for Approval • 


11.7 
2,931.2 13.1 37.3926.0 

925.7 36.52,930.~ 12.8Total Approved for Withdrawal -... 
281 ... 7118.11 38.2 

Debt Retlreaent •••• 

14; lltary Production, Construction, • M,t/rlel • 12.7 
171.11 


Proaotlon Of Production. • 


"5.0 
1182.2 ~ --

253.080.9 -AgrIculture and Natural Resources ....100.030.7Land Reclaaation. Irrigation. ~tc. .....36.512.0For. Credit ....3.00.9Forutry ....113.537.3Other Agricultural Prograa. 
508.6 -86.9Extractive Industries .. .306.286.1Coal Mining .. .2.40.8Other Mining and Quarrying 
230.B74.1 -Manufacturl ng ..n.5.31.4Food Product. . . ..7.12.0Badc Te%tile. . . ..!G~.552.6Priaary Metal. ....1.80.6Stone. Clay. and Gla•• Pro~uct. ..13.44.2Fertiliar .. .3.30.9Cheaicnl •• e%cept Fertili,er ....5.11.6Petroleuft and Coal Products ..2.90.9Pulp. Pape~. and Paper Product. ....0.70.2Rubber and Rubber Products ....5.41.6Electrical Machinery _. ..23.38.1Miscellaneous Manufacture. 
781.0 -230.3Transportation, Communlcatlon,!& UtilitIes ..125.134.3Ra i I road. .. .21. 36.6Waterway. and Harbor. ....48.413.0Merchant and Fi.hing Fleet _...4.01.4Airportl . . ..15.24.8Road. and Highway bridge. _. .563.9169.1Electric. Ga •• and Paller Foci litie. . . ..3.11.1It'a ter Sy. re •• 

3B.1 - ,10.0 -DeficIency MaterIals 
29.010.1ProductIvIty Projects --
2.40.8 -Intra-European Projects -3.41.2 -AgrIculture 
B.9 -3. IIndustry -3.4 -1.2Labor 1,'8 --0.6Overseas TlJrritorles 
9. I --3.2Othe r • O.S0.1371 ••128.9Other Purpole. • ••• 

- -350.3120.1Housing -8.93.1Public BuIldIngs -1.40.5Health and SanItatIon 0.1 0.32.20.8Transportat Ion of Re lIef Packages --8.72.4TourIsm 
39.013.82,919.1921.7Total Withdrawn ••• 

11.3Dalence of Approvals to Be Withdrawn •••.••• !:! 
".0 11.3ProductIvIty Project••••••••••••• II 
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GERMANY (FEDERAL REPUBUIC) 

STATUS OF COUIlTERrUT FUIIDS 

MARCH 31, 1956 

ClNJLAl lYE. APRIL 3. 
MARCH 31. I95S 

1948· JULY I. 1955. 11 
MARCH 31. 1958 

PURPOSE 

Depollts In 3peclal Account • 

Adjulted Dollar Equivalents of Deposits 

Reserved for United States Use... •• 
Transfers to GAR lOA Counterpart FundI 
Sa lance for Germany 

Other Depos IbI/. 


Unreleased Balance July" 1955 


Total Available for Approval 


Total Approved fer Wlthdra"al. 


Pro.atloo .f Productl.o 

~9rlculture and Natural Resources 

Land Rlela..atton, Irri,clion, ttc .. 
Rt.~a,.ch and E.u", ion Sf,." le" 
Fa•• er,di t 
Forf. try. 
Other A,rieultural Pro,ra•• 

E~tract've Industries 
Coal Mini., 

Oth., IIi. i., a.d Qua,,),i.,. 


Manuf8ctur 1ng 
Food Produe t •. 
Bo. ic T,., it II 
Pri.ar)' lI.tal. 

St ••" CIa), and Gla.. Produer. 

Cheaieal" E".,p t Fir til i ..r. 

P,troleu. and Coal Pr,duct. 

Pulp, Paplr, and Paper Product. 

Rubber and Rubbrr PrOduct •• 

Eltetrieal JlGchiner,. 

lI.eldner1, E.e'pt Elfelr ical. 

Jlile,llan,ou. lIanu/ael"r ... 


LOCAL 
CUIIUNCY 

290.0 
835.1 

",627.3 

110.6 

",667.9 

",599.9 

448.6 

45.9 
1.5 

108.6 
11.4 

281.2 

422.5 
422.3 

0.2 

1,199.6 
50.' 
47.7 

25'.7 
37.6 

110.9 
43.4 
37.9 

8.4 
197.1 
163.9 
246. , 

1,222.1 
62.8 
27.1 

141.0 
84.8 

812.4 
'7.0 
86.9 
67.4 

LOCAL DOLL.,.DOLLA. 
(L'RR[HCY [QUI VALENTSlOU I VAL(NTS 

('"",,''D.II.,.).f 

-
$1,50 ... 11 

1,1108.1 

69.1 
198.9 

1,'''0.1 

9.7 

1,1"9.8 

1,133.6 

832.3 

106.4 

10.8 
O.~ 

25.8 
2.6 

66.8 
104.7 
104.7. 

285.1 

12.2 
11.4 
60.8 

9.0 
26.3 
10.2 

8.9 
1.8 

47.2 
38.9 
$1.4 

299.4 
18.4 

6.6 
35.7 
20.1 

197.8 
20.8 
20.9 
15.8 
-

'.0-
U!.2 

130.8 
B.2 
6.6 

143.7 
2.9 

1,129.7 
3.8 
I •• 

0.2 
1.2 

2.' 

(Ii III ... _/D!:,~:c'~:·:.:!J) D.IIo,,) 

$ 1.1".6 

0.7 0.2 

3.9 0.9 

10.7 2.6 

25.9 6.2 


IIO.S 9.7 


- 27.5 - 6.5 


- 28.5 - S.I 

-.. · . .. .. 
.. .. 
.. .. 
.. .. 

- 20.0 - 4.8 


· 20.0 · 4.8 

.. .. 

- 16.8 - 4.0 

0.4 0.1 

· 11.0 • 2.6 


. 9.1 · 2.2 
.. .. 
· 0.9 · 0.2 

Cd · 0.1 · 0.3 0.1 
3.2 0.8 

- 32.5 - 7.7 


· fO.O · 9.' 
.. .. 
.. .. 

40.0 N.'- 23.' • '.6 
9.0 · 2.1· 

41.5 9.9 

-
17.3 4.1 

18.0 - 4.3 
.. -
1.0 0.2 

1.0 0.2 

- ".3 -1.1 

• 13 
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GERMANY (FEDERAL REPUBLIC) 

~TATUS OF BARIOA COUNTERPART FUNDS 
MARCH 31, 1956 

OJMULATIVE APRIL 3. 1948 
MARCH 31. 1956 

JULY I.' 1955 • 1/ 
MARCH 31. 1956' 

LOCAl DOLL~R LOCAl DOLLAR
PURPOSE OJRRENCY rtJRRENCYfOJI VAl EIlTS EOJIVAl£NTS 

(IIi ilion, of (1IIIIio", of ('llIio", of(IIi Ilion, of 
Dollo,,) D.ull<h. '.r),,} Do".")D•• lleA. lI.rh) 

2,O~3.~ $ q86.5[)eposl tsY••. 

Iq8. I 20.335.2 Q.8 
.5q.0 12.9Other Deposits!!. ..... _ ,-."'_. -. -~.~~- .-.-- -

181.2 Q3.2Unreleased Balan:e July I, i955 • 

201.5531J.6 Q8.0Total Av~llable •••• 

133.9518.52,177.7 31.9Dlsbursetllenh at the Requeat of the U.S. • •••• 
Unemployment Relief In Berl In •••••••••• 
HICOG Expenses ••••••••••••• , ••• 
Berlin stockpile •••••••••••••••• 
Support of Berlin Government •••• 
Berlin' Orders Financing Program •••••••• 
Flour Shipments to Yugoalavla •••••••••• 
Berlin Congress H.II • •• • 
Other • • ••• •• •• •• 

gerlln Investment Program 

Pro.otlor. of Production 


Agriculture 

Manufacturing 


100d Produc u 
Basic Tutilu 
Priury lIt!tal, 
Stone, C.lay, and Glau Product, 
Cht!.ical •• e.ce~t F.rtiliz,r 
Pulp, Paper. and Paper Produce. 
Rubbt!r and Rubber Product. 
Electrical lIachinery 
Machinery, t!.cept Electrical 
lIi.cellan.ou. Manfactures 

Transportation, Communication, &utilities 
Rai Iroad. 
Merchant and Fi.hin, Fleet 
Co••unication Facilitie. ., 
Blectric, Go., and pour Facilitiu , 
rat.r, sy.re.. " . 

Loans to Commerce and Industry, N.E.C. 

. . . . . . . .Qthe r PM reGl••••• 


Housing. •• •• 

Tourl sm' , 


Sal anee on Hand!! .... . . . . 

636.9 
~63.0 
200.5 
1~5.0 
87.0 
33.3 

5.0 
0.3 

606.7 
577.8 

1.3 
400.7 

7. 7 
32.4 
38.6 
H.6 
20. 7 
16.3 
3.9 

152,6 
58.8 
55.1 

131.4 
26.2 

7.1 
27.9 
60.3 
10.0 
44.4 

28.9 
14.9 
14.0 

67.6 

50.0151.7 
110.2 
Q7.8 Q.5 
3Q.5 
20.7 
7.9 

5.01.2 
0.1 

IQQ.Q N.Q 
60.~137.5 

0.50.3 
46.695.4 
0.91.8 

13.47.8 
2.79.1 
0.93.4 
1.45.0 

3.9 
0.90.9 
5.336.4 
7.014.1 

13.0 14.1 
~ 1.2 - 1.3 

-'6.1 
1.7 -..6. 7 . 1.314.3 
2.4 

14.610.6 

III. 0~ .
3.6 -
14.03.3 

16.1 

11.9 

1.1 

1.2 

17.7 
I~ 

0.1 
11.1 
0.2 
3.2 
0.6 
0.2 
0.4 
., 

0.2 
1.3 
1.7 
3.3 

- 0.3 
-' 

-. 
. 0.3 

3.5 

!:1 
-


3.3 

l!Data or. on G n.t activity ba.i,. 

J!Includ•• cou~t~rpGrt 'ran.f~rr,d fro••p~cial account, depo.it. a,ainst r.lea.e. fro. ,rain and 

- oth.r r••• rv•• and counterpart depo.it. co•••n.urate .ith rCA-financed G~RI~ dollar procure.,nt. 


~/R.pay••nt. of .0r'iAi capitol provid.d for B.rlin I•••• t.,n. Pro,ra. and principal and int.r,.' pay

••nU on 101ln,. 
. f" IUS .urplu. propert v credit ••!I Tran.t,rrld fro. 10c.1 currency co II eetlon. 0 prInCIpII on • , # 

~!Th, Uni't!d State. hal priority on u.e of thi, balance, 

- IQ 
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ICELAND 


STATUS OF COUNTERPART FUNDS 

MARCH 31, 1956 


PURPOSE 

Deposits in Special Account · · · · · · · · · · 
Adjusted Dollar Equivalents of Deposits · · · · · · 

Reserved for -United States Use. · · · · · · · · 
Balance for Iceland · . · · · · · · · · · · · 

O~her OeP09 I tstl . . . · · · · · · ·· · · · 
Unreleased Balance July I, 1955 

-- · · · · · · · 
Total Available for Approval. · ·· · · · · · · · 
Total Approved for WI thdrawal · · · · · · · · 

Proaotlon of Production. . . . . . . . 
Agriculture, Other Programs. 

Fertilizer. 

Electric, Gas, and Power Faci Iit-les. 

Total Withdrawn. . . . . . . 
l l Represents loan repay.enlS and intere~t, 

OJt.l.JLATI VE. APRIL 3. 1948. 

'-'ARCH 31. 1956 

LOCAL 

CURRENCY 


(.Vil I i .... 
.f Kr.Nur) 

"61.6 

27.8 
"33.8 

20.8 

11511.6 

257.5 

267.5 

21.5 
76.0 

160.0 

257.5 

DOLLAR 

EOU I VAl EN TS 


( Iti II i.,.. 
.f Doll • .,} 

$29.8 

28." 

1.7 
26.7 

1.2 

27.9 

15.8 

15.8 

1.3 
4.7 

9.8 

15.8 

JULY I. Ig!! • 
'-'ARCH 31. 1956 

LOCAl DOLLAR 
CU H~EHCY EOU I VAL EN TS 

(Ii II jaR, (A/illi.,.. 
., 'r.,ur) .f D.II ft") 

$ - 

5.0 0.3 

202.7 12." 

207.7 12.7 

10.5 0.6 

10.5 0.8 

0.610.5 

- -
- -

10.5 0.6 

le~. adain is tra t ille expen.u for the Ic.landic Dellelo".e,:t Ban'" 

IRELAND 

STATUS OF COUNTERPART FUNDS 

MARCH aI, 1956 

PURPOSE 

Deposits in Special Account. · · · · · 
Adjusted Dollar Equivalents of Deposits · · · · · · 

Reserved for United States Use. · · · · · · · 
Balance for Ireland · .
· · · · · · · · · · · 

Unreleased Balance July I, 1955 • · · · · · · · · 
Total Available for Approval. · · · · · · · · 
Total Approved for Withdrawal · · · · · · · · · 

Proaotlon of Production · · · · · · · · · · 
Agricultural Research and Extension Servi ces. · 

Technical Assistance. 

Total Withdrawn . . . · · · · · · · · · · · · · · 

LOCAL DOllAR 
CURRENCY EOUI VALENTS 

. (Th ....ntl. 
.f Pou~.) 

(lti II i.NI 
., Doll.,,) 

$ - -

6,1"2.6 17.2 

6,1'2.6 17.2 

31 /10.0 8.7 

3,110.0 -8.7 

:5,110.0 8.7 

770.0 2.2 
Balance of Approvals to be Withdrawn · · · · · · · 

TechnIcal AssIstance · · · · · 
-LII" chun '50,000. 

CUMULA TI VE. 
MARCH 

LOCAL 
CURREN CY 

(Th ..... tI. 
.f P••• tI.) 

6,501.6 

325.1 

6,176.5 

6,176.5 

3, 11!3. 9 

3,1 ~3. 9 

8.7 


3,1.15.2 


803.9 

2.31!0.0 
2,340,1) 

A,""IL I. I.... 

31. In. 

DOL LAR 
EllUl VALEHTS 

(ltilli •••0' D.II • .,) 
-

$18.2 

IB.2 

0.9 

17.3 

17.3 

8.8 

~ . 
B.8 

2.3 

-1.2.. 
6.5 

JlJLY 1. 19!!J • 
'-'ARCH 31. 1956 
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ITALY 


STATUS OF COUNTERPART FUNDS 

M.\r:'::H 31, 1956 


JULY 1. 1955. 

MARCH 31. 1956 

ClJMJLATIVE. APF<IL 3. 1946-
MARCH 31. 1956 

1------1 
DOLLAHDOLLAH LOCAL. LOCA L PURPOSE 

EOUI VALE//TSEOUI VALE//TS CWRRE//CYCU RHE// CY 

(II i II ion. (8illio", (1Ii11 ion,(8i II ion. 
of D.llo .. )01 Lir.) 0' Dolla .. ) 0' Lird 

~----~----------------------------+----------r---------t--------~--'------I 

Deposits In Special Account ••••••••• 

Adjusted,Dollar Equivalents of Daposits ••• 

Reserved for United States Use•• 

Balance for Italy ••••••••••••• 

Unreleased Balance July I, 1955 • • ••• 

Total Available "'or jQproval. • • • • •• • 

Total Approved for '.J .nJrawal ••• 

HII I tery Production, Construction, and 

Hat~rlel • • • ••• • •• 


pro.otlon of production. 

Agriculture and Natural Resources 
Land Recla.ation, Irrigation, etr. 

Research and E%tension Services 

For. Credit 

Other Agri,ultural Progra~s 

Manufacturing - Primary Metals. 

Transportation, Communication, and 
Utilities. 

Railroads 
Watervays and Harbors 
Merchant and Fishing Fleet. 
Airports. 
Roods and High~ay Bridges 
Co••unication Facilities. 
Electric, Gas, and Pover Facilities 
It'ater Sy.te•• 

Loans to Commerce and Industry, N.E.C. 

Und Ist rl buted 

productivity projects 

Intra-European Projects 

Indust ry. 

Other 


other Purposes. 

Housing 

Public Sui Idlngs. 

Health. 

Tou rl sm 

Undistributed 


Total Withdrawn •• 

Balance of Approvals to Be Withdrawn. 
Loans to Co••erce and Industry. N. E. C. •• 
producti vi ty ProJects. Other' ••• 

846.2 

48.0 

798.2 

798.2 

5117.8 

161.8 

134. !! 
1.9 

1.5 

24.3 

14'. I 

200.8 

137.4 
16.3 
8.0 
0.8 

24.6 
4'.3 
0.8 
8.5 

152.3 

18.8 

12.9 
1.1 
6.6 
5.2 

~ 
103. I 
22.5 

3.4 
8.0 
2.4 

727.5 

6.7 

2.5 
11.2 

$1,387.~ 

1,356.7 

77.7 

1,279.0 

1,?79.0 

1,176.6 

877.8 

259.0 

214.7 
2.8 
2.4 

39.1 

22.6 

322.6 

2'J0.8 
26.1 
12.8 
1.3 

39.5 
7.1 
1.2 

13.8 

243.5 

30. I 

20.6 

1.8 
10.5 
8.3 

223.8 

165.5 
36. I 
5.6 

12.8 
3.8 

1,165.9 

10.-7 

'.0
'.7 

2.8 $4 ... 

1I.lI 

0.3 O.~ 

2.5 lI.O 

61.6 98.5 

611.1 102.5 

O. I 0.1 

0.1 

0.1 0.1 

19.9 31.9 
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NETHERLANDSU 

STATUS OF COUNTERPART FIJNDS 
t4ARCH 31, 1956 

-----------------r----------------~ 
QJ.'4.lLATI VE, N'RIL 3. 1948· Jl!LY 1, 1955 

MARCH 31. 1956 MARCH 31. 1956 

OOLLAR 

CURRENCY 

LOCAL OOLLAR LO':ALPURPOSE 
CURRENCY EWI VALENTSEOU I VAL lilTS 

(Iii II io,,, (liillion, iliillion, (liilliolll 
01 Cui Id.,,) 01 Doll.,,) 01 Cui Id.r.) 01 Dollar,) 

--~----------~--------+---------~ 
,Deposits In Special Account •••• ~ •••• $973.~ - 13.9 $- 3.7 

Adjusted Dollar Equivalents of Ldposlts • 

3,319.0 

901.1 - 3.7 

Reserved for United Statel Use 171.1 ~5.6 - 0.7 - 0.2 

Balance for Netherlands ••• - 3.5 

Unrele&sed Balance July I~ 1955 • ..... 
3,1117.9 855.5 - 13.2 

138.0 

Total Avai Iabl e ,.for Approval ........... 
52~.7 

13~.5511.53,1~7.9 855.5 

53.7E5.22.690.1 .lid.Total Approved for Withdrawal • 
Military Production, Construction, and Hatiri,1 • 
Debt Retlre.ent. • • •• ••• • ••••••• 
Proaotlon of Production • • • • • • • • •• • 

Agriculture and Natural Resources ••• 
Land Reclaaation. Irrigation. etc. 
Research ~ Extension Services 
Fara Credit ••• 
Fores try •• 
Fishing 
Other Agricultural Prograas 

Manufacturln9 • 

Pr i.ary Me to Is •• 

Miscellaneous Manufactures 


Transportation, Communication, &Utilities 
faterwAys and Harbors 
Roads and Highway Bridges 
Coaaunication Facilities 

Technical Assistance 

Und Ist r I b'Jted 


ProductivIty Projects ••••••• 

Intra-European Projects •• 

Agriculture • •• 

Indust ry.. • 

Other • • 


other PurpoI,a ••• • • • • • • •• • 
Housing ••••••••••. 
Health & S~nltatJon • • •• 
Transportation of Relief Packages ... 
Tourism. ••• •• 
Undistributed ••• •• 

Total Withdrawn •••••••••• 
Balance of Approvals to be Withdrawn 

Mil ltary production. Con.tructlon, and Materiel 
Proaotlon of Production. • ••• 


Agriculture •• •• • .... 

Technical Assistance •••••• 

Undistributed. •• • 


Productivity Project. 

Agriculture 

Indust ry 

Other • 


286.2 
750.0 

I .2Q2. 7 
654.3 

293.4 
56.3 
30.0 
1.4 
0.7 

2n.5 

103.9 

94.3 
9.6 

363.8 
32.2 

313.7 
17.9 
4.6 

116. I 

11.3 
0:9 

2.0 
8.3 
0.1 

399.9 
T99.8 

6.7 
0.5 
7.~ 

95.3 

2,657.5 
32.6 
11.3 
12.2 
3.6 

8.5 
9.2 

2:0
7. I 
O. I 

75.3 
197.Q 
333.6 
178.7 
80.8 
14.7 

7.9 
0.3 
0.1 

74.9 
27.3 

24.8 
2.5 

95.7 
8.4 

82.6 
4.7 

1.3 
30.6 

3.0 
J.3 
0.5 
2.2 

125.9 
99:6 

1.8 
0.1 
1.9 

22.5 

726.6 
8.6 
3.0 

..1d. 
1.0 

2.2 

2.11 
0:5 
1.9

• 

23.7 6.3 

29.8 7.9 
12.3 3.T 

0.2O.:! 
0.31.0 

o 1 
10.7 2.8 

0.'6 0.2 
16.9 4.4 

Od 

0.1 

107.9 28.~ 

°Lo,. than 50,000 unit,. 
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NORWAY 

STATUS OF COUNTERPART FUNDS 
MARC" 31, 1956 

CUMULA TI VE. APRIL 3. 1948. JULY I.' 1955 . 
MARCH 31. 1956 MARCH 31. 1956 

PURPOSE LOCAL OOLLAH LOCAL DOLLAR 
CURRENCY [QU I YAL EN T5 CURRENCY [OUI VAL£HTS 

(II il" on. (IIi: I. on I (IIi 1 J ,0,., (1111110", 
0" '.r0".') of Doll.,,} 0/ fro ... r) of llolI • .,} 

Deposl is In Special Account . 2,588.3 f398.4 9.8 $1.4 
Adjusted Oollar Equivalents of Depos Its 384.8 1.1\ 

Reserved for United States Use. 137.5 19.3 1.0 0.1 
Balance for Norway. . . . . 2,1150.9 365.5 8.8 1.3 

Unreleased Balance July I, 1955 102.1 1'1.3 
Total Available for Approva I. ? .'150.8 365.5 110.9 15.6 

Total Approved for Withdrawal 2,36'.'1 359.1 2:1.0 1.2-- -•. 1II tar, Production, Construction, and Materiel. 3~3.0 ~8.0 23.0 3.2 
Debt Ret I ruent 1,931.0 292.7 - -
Pro.otlon 0' Production ~ ...hi - -- --

Extractive I ndust rl e!:> 41.0 5.7 ~ --
Coal lIin'.ng .'l.0 0.4 - -
1/<101 lIining. 38.0 5.3 - --

Railroads 19.0 2.7 - -
!roduct Iv I tl Projech l!:.~ .!....Q.. - --

I nt ro-European Projects - -
2.3 0.3 - -Agrlcu I ture 6.0 0.8 - --Industry 

10.0 I.~ - -Othor . 10.3 1.5 - -
Other Purposes. ...Q....1. . -- --Transportat ion of Rei ief P)lJckages 0.3 . - -

Total WI thdrawn 2,31\8.11 351.1 29.5 '1.1 
Balance of Approvals to Be Wit~drawn 1'1.5 2.0--

Productivity Project. I ~. 5 2.0 
Agriculture --r:2 "if:2 
Industry (j.n O.{l 

~er 1;.5 0.9 

• l~e'J than $50 000. 

PORTUGAL 

STATUS OF COUNTERPART FUHDS 
1'... ~ ~ II '$1, l!lb6 

CWULATI VE APRIL 3. 1948. JULY 1, 1955 
MARCH 31. 1956 MARCH :'1, 1956 

PURPOSE LOCAL DOLLAR LOCAL DOL LAM 
CURRENCY [OU. VAL EN T5 CURRENCY [OU I VAL EN T5 

(IIi II ion. (II ill i Oil' (llillie"" (lHII.o".
0/ f.. ".rlo,) 0/ Dol'.r.) of E.c.Jo,} of Dol,.,,} 

Deposits in Special Account . 699.B \2'1.9 16.5 ~O.G 

Adjusted Dollar Equ I~a Ients of Deposl ts 14.1 0.6 

Reserved for United States Use. 39.1 1.3 1.1 . 
Balance for Portuga I. 6GC.7 ~1.1) 15.4 G.6 

Other Depos Its. 2.3 0.1 C.C ... 
Unreleased Balance July I, 1955 9~.e 3.3 

Total Available for Approva1. • 66.1.0 2J.I 111.0 ,,9 
Total Approved for WI thdrawal 5?2.0 20. ~ lO.C 1.0 -- - -- --

ProMtlo" 01 Produc ti a..'!, • 51~.0 17.8 30.0 1.0- -
Agriculture and Natural Resources 60.0 2.6 - -

Land Reclo.arion, Irr igat lon, t 'c. 40.0 1.3 .. -
for. Crtdit 40.0 1.3 . .. 

Manufacturing 17.0 0.6 -10.0 -0• .1 

Fooel Proeluc t. . . ... -10.0 -0.4 
Fertilizer. 17.0 0.5 .. --

Tran5pnrtation, Corrmun ic.1 tion, an'" ut i', it i e':o. ~17.0 14.6 40.0 1.4 
Iluilroaas 40.0 1.4 40.0 1.4 
MerChant and fl,h,n,;. n«r U.O 1.0 .. .. 
t;lectri.c, (;as, and "air,., fucd i tits 3.~n. (j ,~. ~ .. .. 

Other Purposes. 
i 

68.0 2.~ - -- -
Puh I ic Uulldlngs. 69.0 2.4 - --

Totol Withdrawn 562.0 .:0. ~ 30.0 1.0 .L, .. Ihan $50,000. 
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SPAIN 

STATUS OF COUNTERPART FUNDS 


MARCH 31, 1956 


OJM.JLATI VE JULY I. 1953 _ JUL Y I. 1955· 
MARCH 31. 1951i MARCH 31. 1956 

LOCAl DOLLAR LOCAl DOLLAR 
PURPOSE QJRR£HCY EOUI VAl£HTS QJRR£HCY. EOUI VAlENTS 

(IIi II ioIU 01 (Uil/io,.. 01 (IIi II Ion, 01 (Jlillion" 01 
P.lttGl) Dollar,) P... , ..) Dollart) 

1,3SI.1i $39.5 91i8.6 $27.1Deposits in Special Account 

39.5 27.1Adjusted Dollar Equivalents of Deposits 

Reserved for United States Use 186.0 5.3 93.5 2.7 

1,19S.1i 31i.2 855.1Balance for Spain •• 

331i.3 9.6Unreleased Balance July I, 1~~5 ••• 

1,195.1i 31i.2 1,IS9.1i 31i.OTotal Available for Approval 

Total Approved for Withdrawal. •• 91i1.5 26.9 935.5 26.7 

Mil! tary Production, Construction, 


and Materiel • 
 637.6 18.2 637.6 18.2 

Promotion of Production 303.7 8.7 297.7 8.5 

Transportation, Communication, an1 Utilities 292.7 8.4 292.7 

148.1 4.2 148.1 4.2Rai I roads • 

Airport$ • 12.1 0.4 12.1 0.4 

Roads and High~ay Bridges 120.0 3.4 120.0 3.4 
Water Systeas 12.5 0.4 12.5 0.4 

/1.0 0.3 5.0 0.1Technical Exchange 

..0.2 0.2other Purposes - Undistributed " 

Total Withdrawn ••••••••• 931i.8 26.7 928.8 26.5 

Balance of Approvals to be Withdrawn 6.7 0.2 


Airports 
 6.5 0.2 

..0.2Other Purposes - Undistributed 

"less. than $50,000. 
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UNITED KIIIGD<J4 
STATUS Of COUNTERPART fUNDS 

IIAR~H 31, I!lS6 

PUAI'OSE 

a.o.t.iLATIVE.'.PRIL 3. 19aa • 
/ooIAR~ 31. 19S6 

JULY I. US5. 
MAN~ 3' • '958 

Qj~O""....."" DOUM 1111 VALons 
L...... 

a.UUtDiCY DOll". (GUll/ALOIn 

(f'.....". 
./ , ...4.} (.U~(••• 0/ .. .,.,,} (n•••~.

·1 , •••} (""'''''' '1 ,.U.,..) 
Depollh In S,eel.I Account • , •• I 

AdJUIted DoII.r £4ulv.llftte of D,pollte · 
836,867 U,668.7 

2,576.0 
2,896 $8.2 

8.2 
....rved for Un Ited It.t•• II... · ·..I..e. for United Klngcto. • 

Unr.I ...ed "lance July I, IIlr05 . 
Tot.I b.II.bl. for Appro~.1 

50,680 
786,187 

788.187 

1~8.9 
2,Q27.1 

2.~27.1 

225 
2,671 

386 
3.057 

0.6 
7.6 
1.0 
8.6 

Tot.I Approved for Wlthdr••1 ••••••• 783,130 2,q18.5 ..-  -- 11111 tar, P,.';;tlon, Co.,tuetlol, ••4 ... t/,1I1 
IoU ..tl'....t. · ",•••t I 0" 0' ',•••cllo" 

Agricultural Res.arch and Extons I on S.rv Ices . 
n7,OOO 
ill. 110 
.!..ill 

251 

III.' 
1.7ot.7

'.7
Q.1 

.. 
-..- -

" .. ..- -Extractive I "dust r II., Coal Mini ng IY.i 0.4 - -
Transportat Ion, Commun Icat Ion, and Utllltl .. 2.260 6.3 - -

Itoilroad.,1.,.,••, • • fttl H.,lJor. 
415 
323 

1.3 
0.9 

.. .. .. .. 
lI.td, .rod Bi.""., Br id,,, 1.462 4.1 .. .. 

Oeflclency Material, 92 0.• - -
Technical Assistance 342 0.9 - -

'roduct 1., tl rroj.ch , I." 5 ..!!.!. .. - 
_. 

--
Int 'A-European Proj acts . . . 257 0.7 - -
Agriculture. . , 6.5 1.8 - -
I "dust rYe '. 2.077 5;6 - -
labor . 32 0.1 - -
Dependent Oversllls Territories .. 20, 0.6 - -
"ther · 203 0.6 - -

Other Purpol•• ~ ...!..:L ..-  ..- 
Tr.ansportat Ion of R.,I.f Packages 665 1.9 - -

Total Withdrawn · 782,568 2,Q16.9 "SI.B 1.3 

Balance of Approv." to be Wlthdr_ 562-  1.6 - 
'roduct ,., tl 'roJtch . 561 1.6 

YUGOSLA~IA 
STATUI (w COIIIITERPART fUHO~ 

MARCH 31, 1956 
a.MJLAT I VE. APRI L 3. 1948 • JULY I. 1955 • 

v.ARCH 1950 "'AR~ 3' . '956 
LOCI , 

3' 

DOLL"" [QJlyAUNT$ tIOlLAIt (WI VAL.DtTSaJ~:i:ty OJII"D.CYPUAI'OSE 

(" II •••• 0/ ('U U ••••/(Mlllh•••, Doll.,,) (.illi ••• ,., DoH_'.,)Di,..,,} Dh.cr.} 

$30.q 
AdJulted DoII.r ~qulvalenb of O.po.lh 
l)epollh In Specl.1 Accountl! , 79,206.7 $29B.I 9,123.0 

30.Q 

R...rvtd for Un It.d States U•• , 


2&1.0 
6,595.6 671.2 2.2 


a.lanc. for Yugoil.vla. 

22.0 

2Q2.C 8,~51.8 2B.212.611.1 
~3,O&l.3 1~3.5Unr.I ....td Balanc. July I, i965 . 

12,611.1 2Q2.0 171.751.516.1Tot.1 Avall.ble for Approval 

BO.7 10.~2~,228.0Tot.1 Approv.d for WI thdr....1 -_. ~ .. ..... 11 tar), "D.-let I01, Conatructloft, ~"d MIltrlt' 11.5 

Proeot IOR of Pradvctlon 


II, "'.0 
1,511.0',128.0 ..lli.! ..!.=.!.. ..Agriculture And HatlJral Resources 1.755.0 5.9 - -..L.nd It,e I••• , iOll. lrri•• ho". • te. 668.0 2.J -.. ..It....rela ."d I.,.n.':on S.rllicu '. 0.255.0 ..• 0 _'or•• f,y_ 00. _ 0 • 399.0 l.J '." ....OIl,.r.A,ricul ••r.Z'ro,ro•• 6U.0 7.1 

Manufacturing - Fertilizer 840.0 2.8 --
5.1ROld. and Hlgh~., Brldg•• 5. I 1,533.01,533.0 

1,100.0,!..,n7.0otll'r ,It" •••• 5.' 5.' 
4,J 1,200.0flous I ng 1 • .100.0 4.0 

Heal th and Sanltfttlon . 0.137.0 - -
.00.0 1.3 .00.0 1.3Tourl sm : 

10.qTote I Wlthdr.wn • 80.2 3,133.02~,076.7 

lalallc. of Ap,rov." t" be Wlthdra"" Hil.' 
-.grrcultur. and N.turol A.sou rees 0:5'""i5T:1' 

0.2 

O.II,r Air icul 'ura t Pro,ro••• 


41.21t,...rcA anll '.'"ulul\ S,rllicc. 
O.J103.1 

II'ltd.d,. "'po,i" ., Till. II, P.L. 480 ,411 •• proc"d•• 
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HEAR EAST, AfRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUHDS 

Counterpart depr.:.its equivalent to$I,530 
mi Ilion were made through March 31, 1956, by 
the six countries in this region reporting 
counterpart accounts by that date. ICA ap
provals for Withdrawal for country purposes 
amounted to the equivalent of $1,170 mill ion, 
or 81 percent of the total counterpart funds 
avai lable for ~ountry use. Withdrawals for 
country purposes were the e~ulvalent of 
$1,157 million and transfers to the U.S. ac
count were equivalent to $81 mil I Ion. Greece 
and Pakistan accounted for nearly all of the 
unreleased balanc~s at the end Of March. 

During the first nl~e months of the fis
cal year 1956, the equivalent of $113.4 ml I
I ion was approved for withdrawal for country 
use, of which $65.5 million was for military 
purposes in Turkey and Greece and $29.2 ml I
I ion was for agriculture and nl'.tural resources 
projects in Israel, Pakistlln and Turkey. 
Other important re leasos were $6.0 mi II ion 
for health and sanitation projects and $5.7 
mi II ion for community development, social 
wei fare and housing projects, all in Israel; 
and $5.4 OIi II ion released in I ran for bud
geta r~' support. 

I C A Approvals for the Withdrawal of Near East, Africa, and South Asia 

Counterpart Funds Totalled $113 million, July I, 1955 - March 31 1956 
1 

MILLIONS OF DOLLAR EQUIVALENTS 

PURPOSE 

Military Purposes 

Agricultl;e and 
Naturol Resources 

Health 8 Sanitation 

Community Development, 
Social Welfare 8 Housing 

Iranian Budgetary 
Support 

Other 

AVAILABLE FOR 
COUNTRY USE 

Total $393.7 Million 
Dollar EqUivalents 
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HEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUNDS 


In this region, Gr~ece and Turkey have 
counterpart accounts simi lar to th~ European 
counterpart accounts, both in deposit require
ments and In the purposes tor which the 
count ry port I on is used. Th& I s rae I I account 
Is also on a commensurate deposit basis, but 
the'usesofthe counterpart are more like the 
Far East project-type assistance. The Jordan 
account and both Pak Istan accounts are 0,1 a 
S8 Ies proceeds bas i!7 and t he count ry uses are 
classified on a field of activity basis. 

The specia,1 10Clli ,.:urrency account in 
I ran prior to July I, 1954, Ithe so-ca,lled 
"Account 5" J, was not a true counterpart 
account, but rather the prqceeds in rials of 
tr.'! sale of U.S. aid dollars to the Bank Melli 
of I ran. These funds were used by J ran for 

various government purposes and were with
drawn from the account as needed by the 
government of Iran without requiring specific 
approval by ICA. "Account 60," in which 
counte rpa rt funds gene rated by f I sca I yea r 
1955 and subsequent aid are deposited, Is a 
true counterpart account, with deposits on a 
sales proceeds ba~ls and withdrawals subject 
to ICA approval. 

In addition, Egypt, India, Lebanon, Libya 
and Nepal have received aid requiring coun
terpart deposits. Except for Lebanon, the 
special counterpart accounts for these coun
tries had not been establ ished as of March 
31, 1956. In the case of Lebanon, a balance 
of some 2.3 mi II ion Lebanese pounds was on 
deposit, but no report giving detai Is of the 
actount has been received. 

ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST, AFRICA, AND 
SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS 

MARCH 31, 1956 

(Dollar equivalents of the local currencies in thousands of dollars) 

CUMULATI VE 
APRIL 3, 1948 • 
MARCH 31, 1956 

FISCAL YEPR 
JULY I. 1'i55 • 
MARCH 31. 1956 

APPROVED FOR 
wITHDRAWAL WITHDRAWALS APPROVED FOR 

WITHDRAWAL 

TOTAL!!. . • • • • • . • • .. • •• $1,170,086 $1,156,82Q $113,QOI21 
Agriculture and Natural Resources 206,834 198,651 29,195 
Industry and Mining 
Transportat I on 

155,389 
98, 723 

153,016 
98,537 

-1,104:11 

Health and Sanitation • 21,758 21,079 6,045 
Education ••• • 2,173 2,173 
Community Oe\elopment, Social 

Welfare and Housing. 226,617 226,491 5,698 

General and Miscellaneous 16,513 16,398 
Military Purposes ••• 324,900 324,900 65,500 
Un~lstrlbuted Technical Assistance 14,000 13,400 800 

Famine Rell",r • • • 6,061 6,061 
Ira.nlan BUdgetiry Suppc)rt •• 81,467 81,467 5,375 
Undlstributed~ • • • • •• • •• 14,651 14,651 1,892 

!lInclude~ approvals for withdrawal of deposits under P.L. 77, Pakistan Kheat Progra.. 'Includes data 
for Iran only through Dece.ber 31, 1955. 

21Excludes any activity for Jordan. 

YRepresents net decrease for "Industry and Mining" and "Transparta, ion" in Israel, for which 
fiscal year data are not available separately. 

!tIRepresents progra. support funds for Iran handled through the Master Joint Fund. 
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GREECE 

STATUS OF COUNTERPART FUNDS 
MARCH 31. 1956 

CI.JMlJLATIVE. APRIL 3. 194A. JULY I. '955 
MARCH 31. 1956 MARCH 31. 1956 

DOLLARLOCAL DOll AR LOCAlPURPOSE CURRENCY EOUIVALENTS CURRENCY roulVALENTS 

(Mil/i ... • f (IIi IIi ... of (Milli •••• f 
Doll.,,)

(Mi llio •• of 
Doll.,,)~::c!:::)·ll~::(1!:~jJ' 

Deposits In Special Account 17,583.5 $1,125.7 532.8 $17.7 

Adjusted Dollar-Equivalents of Deposits 816.0 


Reserved for U.S. Use . . 
 1,092.7 55.7 53.2 1.7 

Balance for Greece . 
 16,1190.8 760.3 1179.6 16.0 

Other Depos its 39.92/ 1.32/ 

Unreleased Balance July I, 1955 7,500.0 250.0 

Total Available for Ap~roval 16,530.7 761.6 7.979.6 266.0 

819.0 27.3 

Nllltary Production. ConstructIon. and "at:rl,,1 


9,370.1Total Approved for Withdrawal 522.9 
3,072.8 108.8 800.0 26.7 


Pro.otlon of Produetlon 
 ~~ 
Agrlcelture and Natural Resources 1.046.0 64.9 -

Land Reclofllation, IrrtlSation, etc. 624.2 .38.6 .-
Research and eztenslon ServIces 98.3 5.6 ·. ..far. C..di t 115.3 6.3 · . .. ..Fore.try 60.2 4.0 

..Fishing 19.6 -.1.2 
Other Agricultural Progra•• 128.3 9.2 · . -. 

Extractive Industries 220.3 10.6 -_.
.coal Min.ng 136.0 6.8 -. ..Me to I IIt.n .ng 83.9 3.8.Oth.r Mining and QuarrYing 0.4 .

304 ••1Manufacturing ••• 10.5 -.. ..Food Pro';uct. 59.S 3.9 ..Batie Tt%tilts 32.8 1.7 ..179.9 11.8Pri.ary.lletal. 
15.6 0.5 .-Ch •• icals. except Fertili.er · . . .Electrical Mach.nery · . '. ..MiJcellaneous Manufacture! 16.6 0.6 

TransportatIon, Communication, and Util itles 1.540.6 93.3 


flo II road. 
 ..223.3 15.4 ..11 Z. 6Ifat ....ay. and Harbors H.9 
--
-. ..Airport. 29.4 1.8 

342.8Road. and High~ay hridge. 27.0 · . -. ..Co ••unication facilltlts 26.5 1.8 .-
ElectriC, Ga., and POlfer Factiitltl 746.9 34.3 -.· . ..59.1lI'at .. S1.'e•• 4.1 .-

Technical Assistance 161. I 10.7 -
Loac.s to Commerce and Industry, ~;.E.(;. 13.6206.0 - -
Und i st rl buted 136.7 4.9 -

q~.oProductivity Project. 18.0..L~ -h! 
Intra-European Pr~jects 2.4 O. I -

42.6 1.4 18.0 0.6Other .2,&37.3other Purpo... 196.2 .G!. 
796.4Housing 61.2 -
66.0Publ ic Buildings 4.B 


Health and Sanitation 
 . 126.4 3.7 -
Care of Refugees 1.233.5 97.9 --.Miscellaneous ,oclal Serylces 23B.3 II.B 1.0 

Transportation of Rolief Packages 
 IJ. I 0.8 

Tourl SITI 
 64.2 4.5 -
Undi~trlbuted 99.3 6.5 


Total Withdrawn •• 9,352.1 
 522.3 823.0 27.'1 

Balance of Approvals to be Withdrawn 18.0 
 ~ 

'roductlvlt, Project. - Other 18.0 - 0.6 

Urkt ""y 1. 1954. old dracl.a. wre uc,-&.d for lin i ..... draci_. at 1.000 to 1. All local currency dala have betn convertod 
10 a IIU i..ue !lrac'- b.... is. 

2/1~clad.. ~"~ lola/i", 39.9 aillion n'" illue drac'-, (.quiva/enl $1.3 .illion) depa.ited in lit• •pecial aCColut', a. 
~~~Ioe!~ ,IIft~18I1iOlU: "I"'ywnl of P.L. 472 I.,.", 8.8; repoywnr of P.L. 751...w; IOGIU, 7.0; P.I .. 84 prGc,.d. of ,al... 0 
IIrKI ot,..r, ~. . .3; 

'/A" 1"- ISO, 000. 
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IRAN 

STATUS OF COUNTERPART 
MARCH 31, 1956 

FUNDS 

CLt.111LATIVE THRU 
MARCH 31. 1956 

JULY I. 1955-
MARCH 31. 1956 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EOU I VALENTS CURRENCY EQJ IVALENTS 

(Mi II ion. 
of Riall) (ThoulIJnd.) 

(IIi II ion. 
of Ilia I.) (ThoUIG"d.) 

"ACCOUNT 60" 

Deposits in Special Accountl/. 

Transfers to U.S. Portion . . . . . . . . 
Sa lance for I ran.. • • • • 

Unreleased Balance July I, 1955 . . . . . . 
Total Available for Approval. 

Total Approved for Withdrawal 

I ranian Budgetary Support 


Program SupportJ/. • 


Total Withdrawn 

"ACCOUNT 5" 

neposits in Special AccountJ/. 

Transfers to U.S. Portion 

Balance for Iran 

Unreleased Balance July I, 1955 

Total Avai lable for Approval. . . . . 
Total Approved for Withdrawal 

I ranian Budgetary Support. 	 -;
Program Support' •••• 

Total Withdrawn .............. 

2,~99 

2,Q99 

2,Q99 

2,'~91 

1,902 

589 

2,~91 

6,250 

6,250 

6,250 

6,2~3 
5,504 

739 

6,2IJ3 

$27,795 

27,795 

27,795 

27,70~ 

21,150 

6,554 

27,70IJ 

$68,ij97 

68,IJ97 

68,IJIIJ 

60,317 

8,097 

68,1J11J 

516 

516 

29 

5~5 

536 
366 

170 

536 

123 

123 

3 

126 

119 
119 

119 

$5,737 

5,737 

6,059 

5,967 
4,075 

1,892 

5,967 

1,31J5 

1,3B3 

1,300 
1,300 

1,300 

NOTE: 	 nlltu are as nf nUI!.. hf!r.1j, 1.Q!i!i. Nn Mllrch 1.Q!jfi renort received. Data are based 
on average conversion rates of 89.9 rials to $1 for "Account 60" and 91.25. rial. 
to $1 for "Account 5" on unrounded a.ounts of rials. 

tlData 	cover deposits into "Account 60" generated by fiscal year 1955 and subsequent Aid.· 

'/Data by field of activity not available as funds flere released to the Master Joint FUlld,: 
and co•• ingled rials IIere in turn released to individual projects. ; 

J/Data cover deposits into "Account 5" established prior to fiscal year 1955. This account 
was under un:lateral control of the Govern.ent of Iran so it is not a true counterpArt 
account, although in practice releases are .ade acr?rding to a IIplanningll table 
approved by GOI, Ministry of Finance and Director of usOM/Iran. 

- 2~ 

322 

38 



-- --

ISRAEl 

STATUS OF COUMTERPART I''UMDS 


MARCH 31, 1956 


PURPOSE 

D.poslts in Special Account. 

Transfers to U,S, Portion . 

Balanc. for Israel 
 , 

Unreleased Balar,ce July I, 1955 

Total Available for Approval 

Total Aeproved for Wlthdr3Wal 
AgrIculture and Natural Resources 
Industry and "'Inlng • 
Transportat Ion 
Health and Sanltat Ion 
Educat I on 
Community Development, Socl", We Ifare and Housl ng 

Tota I WI thdrawn 

Balance of Approvals to be Withdrawn 
AgrIculture and Natural Resou rces 
Industry and IIlnlng 
Transportat Ion • 
He.1 th ann Sanltat Ion 
CO!Tl!llJn I ty Deve I opment I SocIal WeI fare and Hous In9 

OJM.JLATI VE 

JULY I, 1951. 


MARCH 31, 1956 

LOCAL 


CURRENCY 


(rA • .,.,.d. 

O~O!~J:j' , 

195,5~'IU 

338 
195,206 

195.206 

199,5'17Z1 
92,487 
37,649 
23,044 

7,705 
2,000 

36,582 

195,201 

~,3~6 

1,501 
1,899 

169 
655 
122 

DOLLAR 
EQU I VAUHTS 

(Thou,.,.•• ) 

$202,573 

350 

202,223 

202,223 

206 r 720!I 
95,811 
39,003 
23,873 
8,06~ 

2,072 
37,897 

202,218 

'1,502 
1,555 
1,967 

115 
679 
126 

JULY I, 1955. 

MARCIl 31, 1956 


LOCAL DOLLAr. 
CURRENCY [Q111 VAl[NTS 

(TAo..url. 

./ llrul' 
 (Th .....u/'J

POUltJ.) 

28,6119 $29,679 

28,6119 29,679 

-11,837 -5,01 I 

23,812 211,668 

~ ~ 
17,883 

t 
18,526 

-I ,~65!1 -I,10411 

5,835 6,045 
--

5,500 5,698 

33.267 3'1,~63 

Y E.dud.. 85.1 IMuUnd IJra~li I"und• ..pres.nting inler.1I and rep4yunl of prinei"al on loon•. 

VThi. C1AOWlt reprutnh total of appro1:td cOUl,,~rpart proJects, the _itl.Jra..ab for which a.re .ubject 10 availabililY of fWld •• 

J/filCal y.ar dolO nol avadabl. "paral.ly for Ih... 1000 fi.ld. of aclivily. 

JORDAN 
STATUS OF COUHTERPART FUHDS 

MARCH 31, 1956 

CUMULATI VE 
JULY I, 1951 "'ARCH 31, 1956 

PURPOSE 

Deposits in Special Account!!. 

Transfers tt. u.S. Portion 

Balance for Jordan • , 

Other Deposits!/, . , 

Total Ava Hable for Approval 

Total Approved for Withdrawal . 
"grlcultur~ and Natural Resources 

11• .Justry and IIlnlng 

Transportat Ion 

Health and SanItatIon 

Educat I on 

Conora I and IIlsco II aneous 


Total Wi thdrlWll . 
Balance of Ap~rovala to be Wi thdrbll 

Agriculture and Natural Resources 
Industry and IoIlnlng 
Gen.ral and 1oI15c.llaneou5 

lOCAL CURRENCY 

(11to ...,u/. 01 J.,.tl.,.,
Diu,.) 

1,719 

22 

1,697 

I 

1,69B 

1,908l1 

1,348 
12 

373 
36 
36 
10~ 

l,flG6 

..ru ~ 
331 

2 
9 

DOllAR EQUIVALENTS 

(Tlao .. .,.~.) 

$ij,789 

63 

11,726 

3 

'1,729 

5,31ijll 

3,752 
32 

1,036 
101 
101 
292 

1i,36ij 

~ 
921 

4 
25 

Vllfpr.....'. fY 52 ....., Ace..... I N pI.. c-.'"".rl .....r.'.rI ~,. Fr 1954 c"""'lI,. I..." pro".•. De,. lor fY 1956
eellwit,. 1101 _1I&h1. "".r.,.I,.. 

2I1Iq,,'"'' "'" •••, in,,,..,. " 

lIAppr_r. 1....r.,.;I, .IIC.M , ...ila,,",., 
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PAK~~TAN 

STATUS OF COUNTERPART FUNDS 

MARCH 31, 1956 

QJMULATI VE. JULY 1 • 1951. 

MARCH 31. 1956 

·JULY I. 1955 _ 

MARCH 31. 1956 

LOC,.. DOLL AR LOCAL 
PURPOSE CURRENCY EClJ I VAL £JITS CURR£JICY 

(Thou ..nd.(ThouIGnt!r (Thou.and.) 0' Rup ... )0' Rup ... ) 

Regular MSP Account: 

Deposits in Special Account!/. 

Adjusted Dollar Equivalents of Deposits 

Transfer3 to U.S. Portion . . . . . . . . . . .. . , 
Balance for Pakistan. • 

Unreleased Balance July I, 1955 

Total Available for Approval •• 

Total Approved for Wi thdrawal JI. 

Agrlc~lture and Natural Resources 
Industry and Mining 
Transportation. 
Health and Sanitation 
Community D~velopment, Social Welfare, 
General and Mlscel Inneous 

Total Withdrawn 

Balance of Approvals to be Withdrawn 

Agriculture and Natural Resources 

Industry and Mining 

Transportat ion 

General and Miscellaneous 

Public Law 77 (83d Cong.), Wheat Account: 

Deposits in P.L. 77 Account • 

Adjusted Dollar Equivalents of Deposits 

Transfers to U.S. Portion 

Other Tran.fers~/. • • 

Balance for Pakistan. 

Unreleased Balance July I, 1955 


Total Available for Approval •• 

Total Approved for Withdrawal 


Famine Relief Program 

Storage for Food Grains 

"Grow More Food" Project 


Total Withdrawn ••••• 


and Housing 

29:. ,353 $78,042 

65,423 

1:l,709 3,696 

61,727278,644 

278,644 61,727 

68~ 17,603 

47,942 12,002 
17,400 4,654 

66 14 
1,295 392 

728 220 
1,187 321 

34,298 10,393 

34,320 7,210 

27,167 5,707 
6,671 1,402 

54 II 
427 90 

90,426 $27,1W2 

22,356 

4,500 1,364 

11,637 3,526 

74,289 17,466 

17,466 
66,500 
n,289 

15,830 
20,000 6,061 
24,000 5.042 
22,500 4,727 

66,500 15,830 

177,500 

4,92~ 

172,575 

37,452 

210,027 

-


54,289 

54,289 
46,500 

-
24.000 
22,500 

46,500 

DOLLAR 


EClJ I VAL £JITS 


(Thou ..nd.) 

;43,237 

37,290 

1,035 

36,255 

7,86SV 

~4, 123 

$ -

11,40511 

11,lIOS 
9,769 

5,042 
4,727 

9,769 

IIInclud•• depo.it. in .pecial account under Article IV of Asree.ent dated January 11. 1955 and .p.cial 
account t.tabli.h.d on the boo~. of the Accountant General of th. Govern.ent of Pa~i'tan under the 
Bilateral A,re ••ent of February 2. 1952. Al,o include. deposit. a,ain.t P.L. 480, Title II. 

IIConverted at rat. of 4.16 rup.e. to 11. /IBa ••d on June 30, 1955 report. 
j/Include. 'ea frei,ht char,e. and local di.tribution co.t •• 
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TURKEY 

STATUS 	 OF COUNTERPART FONDS 

HARCH 31, 1956 

JULY 1.' 1955!/.CUMULATIVE If'RIL 3. 1948-
MARCH 	 31. 1956MARCH 	 31. 1956 

LOCAL DOLLAR LOCAL DOLLARPURPOSE CURRENCY [QUI VALENTS CURRENCY EQU I VALENTS 

(lti II iOIl' of 
LirGl) 

Deposits In Special Account •• • •• 

Adjusted Dollar Equivalents of Deposit, 

Transfers to U.S. Portion ..... 
Balance for Tur~ey ••• 

Unreleased Balance July I, 1955 

Total 	Available for Approval ••• 

Total Approved for Withdrawal 
Military Production, Construction, and Mlt:rlel 

PrDaotlon Df Productlhn 

Agriculture and Natural Resources 

Land lI~claaaliDn, Irrigation, ~tc. 


1I~,earch f Ezt~n.ion S~rvic~. 


Fara Cr~di t. :. 

Fores try 

Other Agricultural Prograa, 


Extractive Industries 

Coal lIining 

IIttal lIining ••.• 

Other Mining f Quarrying 


Manufacturl n9 
Food Products 

Basic Tutil~. 


Pri.ary lIetal. 

Luber f Sa.a ill Produc Is 

Ston~, Clay f Glass Product. 

Cheaical" E~cept F~rtiliz~r • 

lIachintry, Ezctpt Electrical 

lIi,ctllan'ous lIanufocturt= 


Transportation, Communication, I. Uti Iities •• 
lIailroad•• 
rater.ays and Harbor. 
lIerchant and Fishing Flett 

909.3 

53.7 

855.6 

855.6 

855.6 

6011.9 

213.2 

57.5 
14.0 
19.6 
19.3 
0.5 
4.1 

42.5 
35.1 
5.7 
1.7 

59.0 
13.1 
14.0 
0.6 
O.f 
4.8 
4.1 
0.1 

22.2 

59.8 
2.3 
1.6 
1.9 

(lti 1/ inll' of 
Dol/dr.) 

$324.8 

324.8 

19.2 

305.6 

305.6 

305.6 
216.1 

76.1 

20.6 
5.0 
7.0 
6.9 
0.2 
1.;) 

15.2 
12.6 

2.0 
0.6 

21.0 
4.7 
5.0 
0.2 

1.7 
1.5 

7.9 

21.3 
0.8 
0.6 
0.7 

(ltil/ioll' of 
L ,-,,) 

114.6 

2.9 

111.7 

III. 7 

.!..!.!.:.L 
108.6 

.!.:..!.. 
2.4 

2.5 

·0. 1 

0.1 
·0.1 

1.4 
-0.2 -. 
0.6 

0.6 

0.5 

(lti I I iou 01 
. DDII.".L

$40.9 

40.9 

1.0 

39.9 

39.9 

~9.9 

38.8 

_1._1

0.9 

0.9 

-. 

-. 
0.5 

-0.1 -. 
0.2 

0.2 

0.2 

lIoads and High.a, Bridges 
EI~ctric, eas, and Po.er Facilitits 

Tachnlcal Assistance • • •• 

Loans to Commerce & Industry, H.E.C. 


Productivity Project. • •• • ••• 

Int ra-European Projects ••• 

Indust ry. .,. .,. • 

labor. ••.• 


other Purpose•••••• 
Health &Sanitation 
Care of Refugees •• 
Miscellaneous Social Services 

Toul WI tndrawn • • • • •• • • • • • •• •••• 

52.3 
1.7 

2.6 
-8.211 

2.5 
'"0':2 

1.4 
0.9 

-!!:.!!. 
1.0 

30.0 
4.0 

855.6 

18." 
0.6 

0.9 
-2.971 

0.' 
o.T 
0.5 
0.3 

.!.!:.!.. 
0.'" 

10.7 
1.4 

305.8 

0.6 0.2 
-1.3 -0.5 

111.7 39.9 

IID.c••r, on n~C ,lcChit, bui•• 
~/Repr,.tnt. Indu.trial Dev,lopaen: Boni's coaaita,nt. in t.C,•• of·count,rpert _,cAdre•• ' •• 
• Ltu 	than ·50,000 uni,.. 
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-FAR EAST PROGRAM COUNTERPARr FUNDS 

The e'1ulvalent of $399.0 mi II ion was 
a val I a b leinthe va riou s Far Ea', t s p e cia I 
counterpart accounts for release by leA to 
finance country programs during the first 
nine months of the fiscal year 1956. This 
Included In the cases of Cambodia, Laos and 
Vietnam, certain deposits of local currencies 
purchased with U.S. Tredsury checks or U.S.
owned French franc5 from Section 402 sales. 
Of the total amount available, the equival(;nt 
of S234.7 million was approved forwithdrawal. 
More than half, or the equivalent of S119.1 
mill ion was released for mi I itary purposes, 
the bulk of It in Vietnam and Laos. The 
principal nonmilitary U5es were in the fiel(~s 

of Industry and mininQ, with approvals equ: 1

alent to $22.3 millioll, and transportati ..m, 
with approvals equivalent to $21.2 mi Ilion. 
Korea accounted for the bulk of the releases 

_ In both fields. Other significant releases 
were the equivalent of $12.5 mi II ion for 
agriculture ?1d natural resources projects 
and the equivalent of SII.7 million for the 
Refugee Prosram in Vietnam. Actual with

drawals for the nine months ended March 31, 
1956, amounted to the equivalent of $262.6 
mil I ions. 

On a cumulative basis, releases by ICA 
for country use ir the Far East were equiva
lent to'$859.2 mi II ion by the end of March 
1956, out of a total avai lable for country 
u:;e equivalent to $1,023.3 mi Ilion. Total 
withdrawals for country use were equivalent 
to $849.5 mi II ion, whi Ie transfers to the 
U.S. account were equivalent to S16.8 mlJllon. 

It should be notea that the previous 
single account for the former "Associated 
States of I ndo-Ch I na" has t-een d i st ri buted 
among the three separate count ri es - Cambod i a, 
Laos, and Vietnam. Sufficient data are not 
avai:able, however, to determine the value 
by purpose categories of withdrawals maue 
for the benefit of each country prior to the 
1953 currency devaluation. Dollar equiva
lents for Cambodia and Laos ar-e all figured 
at the current rate. Dollar equivalents for 
Vietnam reflect earl ier withdrawals at the 
former rate. 

I CA Approvals for the Withdrawal of Far East Counterpart 

Funds Totalled $235million, July 1,1955 - March 31, 1956 


MILLIONS OF DOLLAR EQUIVALENTS 

PURPOSE 

Military Purposes 

Industry 8 Mining 

Transportation 

Agriculture 8 
Natural Resources 

Refugee Program 

Health a 
Sanitation 

Community Development, 
Social Welfare a Housing 

General a 
Miscellaneous 

Undistributed a Other 

a 10 20 30 40 

119.1 

AVAILABLE FOR COUNTRY USE 

Total·· $ 399 Million 
Dollar Equivalents 
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ICA APPROVALS FOR WITHDRAWAL OF FAR EAST 

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS 


MARCH 31, 1956 
(Dol1ar equ I va) en ta of the local cu rrcnc I e. In thouund.of do narl ) 

FISCAL YEAR 

APR I L 3. 1948 • 
CUMJLATIVE 

JULY 1. 195, • 
PURPOSE MARCH 31. 1956 

APPROVED FOR 

MARCH 31. 195611 
APPROVED FORWI TltDRIi.WALS WI TltDRAWALWITHDRAWAL 

$231J,706$8~9,1J61$859,170TOTAL •••• . . . . . . . . . 
12,540101,892102,620Agriculture and Natural Resources 

22,25979,53580,691~ndustry and Mining. 

21,23480,32281,977Transportat Ion 

31316Labo r • • • • • • . 3'6 

3,)8518,49118,814Health and sanitation 

1,88314,102Education ••••••• 15,029 

12,665 I 1,909 725Public Administration. 

Community Developme;it, Social 

Welfare and Housing •••• 
 7,831 2, 1657,866 

General and Miscellaneous. 20,722 16,76920,888 

MI II tary Pu rposes . • • 407,526 405,918 119,107 

Undistributed Technical Assist •• 18,566 15,183 4,379 

Refugee Program-Undistributed. 40,298 40,228 11,727 

~.__ ' ' '_' ' ' '_' ' __ '~_9_14.~____ 21.~_____u_n_d_l_st_r_l_b_u_t_ed______ ______ __ 5_3_'_0_1_1__ 18_'_5_0_3_.__ 

VIncludes activity for China fro. Jmuary 1, 1949,- Korea fro. August 28, 1953. 

YIncludes the equivalent of $1,097 thousand undistributed "'ithdraJlals in Laos ~e 
against app~ovals distributed by field of activity. 
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BURMA 

STATUS OF COUNTERPART FUNDS 

MA R C H 3 I, I 956 

CUMULAT/ VE JULY 5, 1950-: 
MtlRCH31,I956 

JUL Y I, 1955-
MARCH 31, 1956 

PURPOSE. 

Deposits in Special Account . . . 
Transfers to U.S. Portion 

Balance for Burma . . . 
Unreleased Balance July I, 1955 ••• 

Total Available for Approval 

Tot.l Approved for Withdrawal1/ . . . 
Agriculture and Natural Resources 
Indust ry and MI n i ng • • • • •• • 
Transportation, Communication and 

Power • •• • _ •••• •• 
Health and Sanitation ••••••• 
Educat ion • • • • •• . •••• 
General and Commun)ty Development 

Projects •..•.••..•• 
Technical Assistance Trust Fund •• 
Other • • • • • • 

Total Wi thdrawn . . . . . . . . . . 

Balanceof Approvals to be Withdrawn. 


Technical Assistance Trust Fund 


LOCAl DOLLAR LOCAL DOLLAR 
CURRENCY EOU I VAL ENTS OJRRENCY EOUI VALENf"S 

(Thousands 

of Kyah) 
(Thourand.) 

(Tho III and. 

of Kyat.) 
(ThoUlIJlld,) 

37,184

2,969 

34-,215 

34-,215 

33,64-7 

3,899 
1,366 

5,825 
3,373 
8,006 

3,556 
4,397 
3,226 

33,359 

28821 
288 

$7,775 

621 

51!! SI08 

7,154 914

53 

108 

10 

7,154 557 118 

7,036 --
815 
286 

1,218 
705 

1,674 

744 
919 
675 

6,975 

6021 

5 

60 

tlRepresents withdrawals fro. the Special Account plus transfers to the Trust Fund 
Account. Total approved for withdrawal not available as of March 31, 1956. 

ZITransferred to the Trust Fund Account but not w~thdrawn, 
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CAMBODIA 

STATUS OF COUNTERPART FUNDS 

MARCH 31 , 1956 

CUMULATI VE, 
JULY I, 1955-JUNE 5, 1950 _ 

MARCH 31 , 1956 MARCH 31, 1956 
, 

PURPOSE LOCAL DOLLAR LOCAl DOLLAR 
CURRENCY [OUI YALENT5 CURRENCY [OUI VAUNTS 

(Thousand. (Thou.ands
(Thousands) (Thousand. ) 
of Riel,) of Riel.) 


Deposi ts In Special Account 869,079/1 $2i1,83I J1 "78,611 $13,675· · · · · 
Transfers to U.S. Portion 5,71J5 164 -- -· · · 
Balance for Cambodia . e63,334 24,667 478,611 13,675· · · 

Purchased Riels'?' . . 420,000 12,000 210,000 6,000· · · · 
Unreleased Balance July I, 1955 103,807 2,966· 
Total Available for Approval · 1,283,334 36,667 792,411;1 22,641 

Total Approved for Withdrawal}1 888,526 25,386 397,610 11,360· · 
Agriculture and Natural Resources 122,869 3,51 I 35,210 1,006 

Industry and MinIng · 56'l 16 -24 -I 

TrilnSQOrt3t i on 164,059 4,687 49,062 1,402 

Health and Sanitation 39,504 I, 123 It, 7 I 7 335 

Educ5tleon 32, 137 918 14,0.3 I 401 

Publ ic Administration 21,925 626 7,074 202 

Community Development, Social WeI fare and 
Housing 9,155 262 3,147 90· 

General af)d IAI sce I I aneOU5 6,595 IBB 2,48CJ 71 

Mi Iitary Purposes~~ 470,913 13,455 260,913 7,454 

Undistributed TeChnical Assistancejl 21,000 600 14,000 400 

Total Withdrawn§1 • . . . . :;85,859 25,310 396,071 11,316· · · · · · 
Balance of Approvals to be Withdrawn 2,667 76· · · · · · · 

Undistributed TeChnical Assistance 2,667 76 

NOTE: Data are p~eliainary. Dollar equivalent. are coaputed at current rate, 

SIInclude. Caabodia' ••hare of the counterpart account of the A ••ociated State. of Indochina. 


ZlU.S•. Treasury checllr uled to purchaae riel. for Military Support Prograa,. 


JIData repre.ent actual .ithdra.al. for project. and tran.Jer. to the Tru.t Fund Account. 


§IIncluae. 50.913 thou.and riel •• equiPQlent to $1,455 thou.and, special cu.toa. relea.e. 


,IRepreunt. transfers t~ th~ Tru.t Fund .Account. 


IIEsclud•• advance. of 14,J05 Chou.and riel., equipalent to $409 thou.and, for hou.in, project 

and con.truction of office buildin,., and 3,500 thou.and rie!., equivalent to 1100 Chou.and • 
• pecial advmnce on the Ba.er Contract. 

-------------------------------------------------~ 

- 31 

http:ithdra.al


CHINA (TAIWAN) 

STATUS OF COUNTERPART FUNDSt l 

MARCH 31, 1956 
OJMULATI VE JULY I. 1955-

JJI!'IUARY I. 1949_ M'lRQ-j 31. 1956
MARQ-j 31. 1956 

PURPOS E LO CAL LOCAL 
CURR ENCY CURRENCY EOU~OVlALl ~~ T53 

(Thou land. of 
Nt. Tai.an 

00110,.) 
(ThoUiond.) 

(Thou.and. of 
Nt» Tai wan 

Doll arl) 
(Thouland.) 

Deposits in Special Account 5,101,24411 $363,067 995,412 $40,~87 
Adjusted Dollar Equivalents of Deposits. 332,364 40,170 

Reserved for U.S. Use ••••••• 55,920 4,~64 7,000 282 
Balance for China (Taiwan) 5,0~5,324 327,900 988,412 39,888 

Unreleased Balance July I, 1955 ••• 321,275§! 12,965~1 
Total Available for Approval • 5,045,324 327,900 1,309,687 52,853 

Total Approved for Withdrawal 4,206,431 ~I 294,046 470,794 18,999 
Agriculture and Natural Resources 934,320 65,218 185,104 7,470 
Industry and Mining 596,618 41.335 -13,571 -548 
Transportation 322,669 27,692 -3,924 -158 
Labor 2,189 130 153 6 
Health and Sanitation 122,840 7,060 50,183 2,025 
Education 52,415 3,747 8,011 324 
Publ ic Administration 84,10 I :',832 15,707 634 
Community Development, Social Wei fare, 

and Housing 22,379 1,611 1,603 64 
General and Miscellaneous 12').265 6,084 104,454 4,215 
Direct Military Support 1,919,826 134,370 113,293 4,572 
Undistributed Technical Assistance 23,808 961 9,781 395 

Total Withdrawn • 4,131,733 291,032 429,526 16,965 

Balance 9f Approvals to be Withdrawn • •• 74,698 3,014 
Agriculture a.,d Nat.ural Resources 4,944 199 
Industry and Mining 7,~35 316 
Transportation 2,331 94 
Health and Sanitation 269 II 
Education 2,822 114 
Publ ic Administration 130 '5 
Community Development, Social Welfare, 

and HOUSing 4 
Genera I and Mi sce I I aneous ~95 24 
Direct Military Support 
Undistributed Technical Assistance 

39,841 
15,927§! 

1,608 
643§! 

JI£xcludes aainland deposits consisting of gold ana silver yuan and sales proceeds frollECA-financed 
goods safehavened in liang Kong at tlte time of evacuation. A portion of the /long Kong sales 
proceeds aaounting to tlte equivalent of approximately $3.5 ail lion was utilized for the benefit 
of the econo,"y of Taiwan. 

,lDollar equivalents used i~ this table are preliminary. 
lllnciudes 90,500 thousand N.T. dollars interest from counterpart loans, 473,464 thousand repayment 

of principal, and 8,804 aiscellaneous receipts. Also i.ncludes 368,695 thousand N.T. dollars 
(equivalent to $'l0,788 thousand), froM sales proceeds account in use prior to June 25, 1951. 

fl1lncludes 304,610 thousand N.T.. dollars, (equi.valent to $12,~93 thousand), which represents the 
balance on hand in the sales proceeds account on June 25, 1951, when the comMensurate deposit 
special account ~as established. This balance was frozen at that ti,.e and is not currently 
available for counterpart prograM purposes. 

51Includes 115 thousand N.T•. dollars net gain on exchange transactions for the Trust Fund Account. 
§IRepresents balance in the Trust Fund Account. Excludes 1,620 thousand N.T. dollars (equivalent 

to $65 thousand) authorized decrease in transfer to the Trust Fund Account not yet made at the 
end of March, 

• Less ~han $500. 
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INDONESIAN REPUBLIC 

STATUS OF COUNTERPART FUNDS~/ 


MARCH 31r 1956 


CUMJLATIVE JULY 1. 1955-
JUNE 5, 1950 • 

MARa-! 31, 1956MARCH 31, 1956 

LOCAL DOLLAR LOCAL DOLLAR 
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

~.------~----------+--------~--------~ 
(ThoulGnd.(Tho", and, (Thouund.) ,~f Rap iah,) (ThoulGnd.)of RlIpiah,) 

Deposits in Special Account ••••620,959 

Transfers to U.S. Portionil 

Balance for Indonesia . . . . . 620,959 

Unreleased Bal ance Jul y I, 1955 . 

Total Available for Approval •• 620,959 

Total Approved for Withrlraw~l]'. 62,167 
Agriculture and Natural 

Resources •••••••• 
Industry and Mining •• 1.439 
Transportation •••• 
Education. • • •• • •• 7.500 
Publ ic Administration. 
General and Miscellaneous -

Housing for Technicians. • 46 •400§1 

Technical AssistanceTrust Fund. 6.828 

Total Wi thdrawn •••• . . . 54,667§1 

Balance of Approvals to be 
Withdrawn ••••••••• . . 7,500 

Education • 7.500 

$5~, 327 

5~,327 

54,327 

5,439 

126 

656 

4.060 
597 

~,783 

656 
656 

-I $ -* 
-- --I 
-I -* 

534,817 46,791 

534,816 ij6,791 

-23,976 -2,098 

.....7.720 -675 
-51 i -45 

-8.083 -707 
7.500 656 

-22,192 -1.942 

30.900§ 2.703 
-23.870 -2.088 

~6, 3992/ 4,059 

llIncludes the equivalent of $43.4 million transferred to the Republic of 
Indonesia by the Netherlands under a tripartite agree.ent at the time 
the Republic of Indonesia was established. 

llExcludes transfers to the U.S .. account prior to Indonesian independence. 

J/Minus value in the fiscal yea~ activity reflect a reevaluation of 
counterpart approvals. 

§IExcludes an advance of 3 million rupiahs for housing. 
• Less than $500. 
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KOREAl/ 


STATUS OF COUNTERPART FUNDS 


MARCH 31, 1956 


CUMULATIVE 
JUL Y 1, 1955 _

AUGUST 28, 1953 -
MARCH 31. 1956MARCH 3 J. J9 56 

DOLLAR DOLLARLOCAl LOCALPURPOSE CURRENCY EQU IVALENTS CURRENCY EQUIVALENTS 

(llill ion. (IIi If ion,(Thoul4nd. ) (Thoul4nd. )of .'Il1an)of Hllan) 

Deposits in Special Account . . . . 61,151 $2Id,260 39,957 $95,516 

Adjusted Dollar Equivalents of Deposits. 

Transfers to U.S. Portion •• . . . . . 
Balanc& for Korea •• 

Unreleased Balance July I, 1955 • 


Total Available for Approval . . . . . . 

Total Approved for Wi thdrawal 21 

Agriculture and Natural Resources. 

Industry and Mining. 

Transpo rtat ion 

Health and Sanitation 

Community Development, Social Welfare, 

and Housing 


Gene ra I and Mi sce I I aneous • 


Mi I Itary Purposes 

Total Withdrawn •• . . . . . . . . . 

2,180 

58,971 

~I ,208 

1,896 

11,700 

10,178 

647 

541 

4,499 

11,747 

41,208 

! 70,879 

~,397 

166,~82 

166,~82 

130,956 

3,792 

29,076 

30,551 

1,961 

1,281 

8,998 

55,297 

130,956 

2,170 

37,787 

7,532 

~5,319 

27,557 

1,896 

10, 104 

7,311 

460 

485 

4,499 

2,802U 

27,557 

79,915 

~,3~1 

75,57~ 

15,064

90,638 

55, 113 

3,792 

20,208 

14,.623 

919 

969 

8,998 

5;604J/ 

55,113 

l/Represents counterpart deposits for grant aid on aNd after August 28, 1953. 
2/D~ta based on actual withdrawals; amounts approved for withdrawal and not withdrawn 

were not reported. 
J/lncludes 600 million hwan (equivalent to $1.2 million) withdrawn in July to cover 

FY 1955 program. 
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LAOS 

STATUS OF COUNTERPART FUNDS 

MARCH 31, 1956 

CUMULATIVE JULY 1. 1955 • 
JUNE 5. 1950 • MARCH 31. 1956 
MARCH 31. 1956 

LOCAL DOLLAR LOCAL DOl.LAR 
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(ThoDlantl. 
of Kip,) (Thou.ancla) 

(rhou.and, 
of lip.) (Tho", and.) 

Deposits in Spec~al Account. 

Transfers to U.S. Portion 

Sa Iance for Laos • • • , 

Purchased Ki ps2l•••• 

Unreleased Balance July I, 1955 ••••••• 

Total Available for Approval ••••.••• 

Tutal Approved for Wi thdrawal 
Agriculture and Nat~ral Resources 
Industry and Mining. 
Transportation. • •• 
Health and Sanitation •• 
Education ••••• 
Publ Ic Administ~atlon 
Community Development, Social Welfare and 
Housl~g •••• • 


General and Miscellaneous 

Military Purposes.. •• 

Undistributed. • ••••• 


Total Wi thdrawn 

Ba1ance of Approva Is to ~,e Wi thdrawn •• • • 
Agriculture and Natural Resources •• 
Industry and Mining. 
Transportation. • ••• 
Health and Sanitation •••••••• 
Educat Ion • • • • • • 
Puullc Administration. 
Community Development, Social We Ifare and 

Housing • •• • •• , ••• 

General and Miscellaneous •• 

Undistributed. •• •• • •••• 


66,027l/ 
I - ( 

$1,a8el! $1,6IIJ 

66,027 1,886 56, IJ96 1,61IJ 

I, 75~,830 fO,138 I ,2~9, 780 35,708 

199 6 

1,820,857 52,02~ 1,306,4-75 37,328 

1,819,388 51,982 1,305,006 37,286 

19,102 
13,488 
97,851 

8,632 
18,938 
75,362 

546 
385 

2,796 
247 
541 

2,153 

11,848 

50,980 
2,603 
3,316 

50,280 

339 

1,457 
74 
95 

1,437 

59,625 
9,840 

1,516,550 

1,703 
281 

43,330 

32,286 
7,836 

1,046,500 
99,357U 

922 
224 

29,900 
2,839 

1,762,008 50,3~3 I ,2~7 ,626 35,6~7 

57,380 

11,826 
900 

50,419 
2,177 
1,771 

26,295 

~] 
338 
26 

1,440 
62 
51 

751 

1,256 
1,126 

-38, 389!f 

36 
32 

-1,097 

NOTE: Data are preliainary. Dollar equivalents are coaputed at current rate. 

I/Include, Laos' share of the counterpart account of the Associated State3 of Indochina. 
lIu.s. Treasury checlrs used to purchase kips to finance ailitary proBraa and econoaic 

aid prograa. 
URepreJJents adjust.tnts in FY 1956 for prior year approvals not distributed by field 

of ac ti v ity. 
i/Represents ~ithdrawals for the Aaerican Econoaic Aid Coaaittee not yet distributed by 

field of activity. 
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PHILIPPINES 

STATUS OF COUNTERPART FUNDS 

MARCH 31, 1956 

PURPOSE 

CUMULATIVE 
JUNE 5, 1950 -
MARCH 31. 1956 

J~LY 1. 1955-

MARCH 31, 1956 

LOCAL 
CURRENCY 

(Thousands
of Peso.) 

DOLLAR 
EQU I VALENTS 

(Thousands) 

LOCAL 
CURRENCY 

(Thou.and.
of Peso.) 

DOLLAR 
EQUIVALENTS 

(Thou.and.) 

Deposits in Special Account •••• 138,587 $69,29Lt II~, Lt67 $7,23Lt 
Transfers to U.S. Portion •••• 6,653 3,327 62Lt 312 
Balance for Phil ippines ••••• 131,93Lt 65,967 13,aLt3 6,922 

Oth~r Oepositsll •••••••••• 82Lt Ltl2 36Lt 182 
Unrel eased Bal ance Jul y I, 1955 •• 9,383 I: ,691 

Total Avai I abl e for Approval ••• 132,758 66,379 28,590 11,795 

Total Approved for Withdrawal • . . 122,70Lt 61,352 13,536 6,766 

';griculture&Natural Resources. 44,358 22,179 -828 -414 
Industry and Mining •••••• 16,726 8,363 5,152 2,576 
Transportation ••••••••• 24,054 12,027 5,425 2,713 
La bo r • • • • • • • • • • • • • 219 109 50 25 
Health and Sanitation 5,688 2,844 -62 -31 
Education . . . . . . . . . . . 9,820 4,910 214 107 
Publ ic Administration 7,967 3,984 722 361 
Community Development, Social 
Welfare, and Housing ••••• 3,390 1,695 -15 -8 

General and Miscellaneous ••• 300 150 300 150 
Technical Assistance. 10,182 5,091 2,578 1,289 

typ eA. • • • • • • • 2,595 1,298 .1,004 502 
Typ e B • • • • • • • • . . 7,587 3,793 1,574 787 

Total Wi thdrawn2 / • • • • • . . • • 121,066 60,533 15,5Lt3 . 7,772 
Balanceof Approval s to be Withdrawn. 1,6381 819J/ 

Agriculture & Natural Resources. 72 36 
Industry and Mining •••••• 1,566 78'5 

!IRepresents interest on invest.ent bonds and dividends on paid-up 
bank capital. 

glDoes not include coun~erpart funds authorized to be teRporarily advanced 
to finance a Philippine Special PrograR (JUSMAG). As of March 31,1956,"1 
there w~re outstanding 4,629 thousand pesos of such advances. 

31 Includes unwi thdr~.n" b!!. !!!::;:es in sub-accou.n ts for Indus trial Guaran tee 
and Loan Fund and Rural Bank Trust Fund. 
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THAILAND 
"STATUS OF COUNTERPART FUNDS 

MARCH 31, 1956 
\', 

-.J! 

CUMULATI VE JULY. I. 1') 55 • 
JUNE 5. 1950 MARCH':: •• 1956 
MARCH 31 1956 

PURPOSE LOCAL DO~LAR LOCAL DOU;AR 
CURRENCY EQUIVALENTS CURRENCY EOUI VALENTS 

(T/loIUGlld. {noUland. (Tllo..olld.)(TAoulOnll.)01 BoA I.) 01 B"hl'} 

Deposits in Special Account11 •• 628,615 $30,1163 306,853 $1~,870 

Transfers to U.S, Portion 23,100 1,120 1,800 87 

B~l~nce for Thailand. 605,515 29,3~3 305,053 1~,783 

Unreleased Balance July I, 1955 - 33,10921 - 1,60521 

Total Available for Approval • 605,515 29,3~3 271,9.... 13,178 

Total Approved for Withdrawal •••• ~33, 127 20,989 99,556 ~,82~ 

Agriculture and Natural Resources 135.342 6.559 21.094 1,022 
Industry and Mining. • • 1,424 6922.774 1.104 
Transportation. • 62.030 3,006 39,281 1,904 
Labor ., • 1.458 71 
Health and Sanitation 100.573 4.874 1,297 63 
Educat Ion. • • 6,183 30053.311 2.583 
Pvbllc Admlnl~tratlon 1.452 70 679 33 
Community Development, Social Welfare and Housing 11.766 570 2,650 128 
General and Miscellaneous.. •• 23.264 1.127 8,429 408 
Undistributed T<lchnlcal Assistance. •• •• IQ,518 897 

Total Withdrawn 

21.157 1.025 

~15,820 20,150 130,1"1 6,307 

Balance of Approvals to be withdrawn 17,307 839 
Agriculture and Natural Resuu rces . 3.192 155 
Industry and Mining · · · · 654 32· · · · · · Transportat Ion . . 2.476 120· . · · · · Health a"d Sanltatlor" . . . 5.132 249. · Education . . . · · · 2.192 106· · · · Public Administration . . . · . · · 5 •· General and Miscellaneous ~ 2.266 110· · · · Undistributed Techn Ical Assistance . . 1.390.u 67U· ·· · · 

LIDoilar equivalent. of deposits based on Deceaber 31. 1955 data; reconciliation of counterpart depo.it. 
to grant aid received for March 31, 1956 nol received in lCAlw. 

1:IApproval. ,~ceeded available fund. at June 3D, 1955. Dollar equivalent fi&are revi.ed. 

lIRepre.ent. balance in the Trust Fund account. 

• Leu than 1500 equivalentl. 
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VIETNAM 

STATUS OF COUNTERPART FUNDS 
MA R C H 3 J, J95 6 

PU RPe)'SE 

Deposits in Special Account ••••••• 

Q..t.IULATI VE. 
JUNE 5. 1950 -
MARCH 31. 1956 

JULY I. 1955 -
MARCH 31. 1956 

LOCAL 
CURRENCY 

(l'housands 
of Piastres) 

~,033,687!1 

DOLL AR 
ECUI VALENTS 

(Thousands) 

$126,301 

LOCAL DOL LAR 
CUR REN CV EQUI VALEN'I"S 

(Thousa~ds 
of Piastres) 

(Thousands) 

2,506,769 $71,622 
Adjulted Dollar Equivalents of Deposits. 121,8723/ 71,622 

Transfers to U.S. Portion •• 73,271 2,672 - --
Balance for Vietnam 3,960,"16 119,200 2,506,769 71,622 

Purchased ~'a8tresJI •• 5,73",803 163,851 I ,602,q 15 .. q5,783 

Unreleased B~l~nce July I, 1955 21Q,039 6,116 

Total Available for Approval 9,695,219 283,051 Q,323,223 123,521 

Total Approved for Withdrawal~1 • 8,957,897 261 ,9a~ 3% 585%901 102z"5Q 
Mill tary Purposes ••• 5,637,594 161,074 2,505,206 71,577 
Refugee Program • 1,410,445 40,298 410,445 11,727 
Economic &Technical Projects, Undistrlbuted51 • 1,581,814 51,239 548,249 15,664 
Technical Assistance Trust Fund 328,045 9,373 122,000 3,486 

Total Withdrawn§1 ••• 8,866,659 259,378 Q,389,Q39 125,Q12 

Balance of. Approvals to be Withorawn 91,238 2.607 
Refugee Program • 2,445 70 
TeChnical Assistance Trust Fund ZI •• 88,793 2,537 

NOTE: Data are preliainary. 

!IIncludes Vietna.'s share of the counterpart account of the Associated States of Indochina. 

ZIReflects revision in a.ount of devaluation since last report. 

Jllncludes 1.4 billion piastres for the Refugee Progra., purchaud with U.S .. Treasury checlrs 
for $40.3 .illion; and 4.3 billion piastres (equivalent to $123.6 .illion) yurchased with 
U.S •. Treasury checlrs and U.S ..-o"ned French frflncs fro. Section 402 salu. 

tlData represent actual "ithdra"als for econo.ic and technical projects, and for .ilitary 
. purposes; transfers to the Trust Fund Account; and deposits of purchased piastres ear.arlred 

for special purposes. 

51Represents transfers to the Econo.ic Aid Co••itte, and ;eflects Vietna.'s share of the 
co.bined Indochina account part of which "as withdrawn at the old rate of ezchange of 
20.587 piastre. to $1. 

61Ezcludes advances of.21.5 .illion piastres /or .iuion officllS and lodgings. 

llRepresents balance in Trust Fund Account, plu, advances to the A.erican Econo.ic Aid 
Co•• ittee, and advances for .i,sion offic~s and lodging, not actually avail~.l~ for 
p.rogra. use. 
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS 


As of March 31. 1956, Bolivia and 
Guatemala were the only Latin American 
countries to have special counterpart 
accounts. Aid requiring counterpart 
deposits was also extended to Haiti, how
ever, and a special counterpart account 
should be established there shortly. 

In the first nine months of fiscal 
1956,5 billion Bolivianos were deposited 
by Billvla In the special counterpart 
account, bringing the cumulative total 
of deposits to 8.4 bi Ilion Bolivianos 
through March 31, 1956. These amounts 
were equivalent to $26.3 million and $44.4 
mill ion, respectively, at the agreed rate 
of 190 to J. The deposits represented 
gross sales proceeds of the imported co~
moditles, including any Import taxes col
lected. They also included any sales 
proceeds under the Famine Relief Act (P. L. 
216. 83d Congress) and under Title II of 
,Public 	Law 480, B3d Congress. After trans
fers for inland transportation and handling 
costs and a small transfer to the U.S. 
account, there was avai lable for country 
use some 7.9 billion Boliviano", equivalent 

to $41.6 mj 1110:1. Of this amount, the 
equ I va I ent of $33.8 million had been 
approved for withdrawal, and withdrawn, 
~y the end of March 1956. 

More than two-thirds of the withdrawals 
were for agriculture and natural resources 
projects, for which the equivalent of $23.5 
ml I lion was released. Sizeable sums were 
also approved for transportatlQn projects 
($4.7 million) and educational projects 
( $2.7 mil I Ion J • 

The first deposits In the Guatemala 
special counterpart account were made In 
fiscal 1956 and bi March 31, 1956, a total 
of 934thousand Quetzales had been deposited, 
equivalent to the same amount In dollars 
at an even exchange rate. This sum repre
sented net proceeds from the sale of Title 
II, P.L. 480 corn Imports. Approvals for 
withdrawal amounted to 1.6 ml I I Ion by the 
end of March 1956, with the bulk, or 1.5 
mi II ion, apI,roved for road projects. Actual 
withdrawals were 896 thousand and Included 
smal I amounts for projects In the fields 
of agriculture and natural resources and 
indu5try and mining. 

GUATEMALA 


STATUS OF COUNTERPART FUNDS 


MARCil 31, 1956 


cur.uLATI VEtI 
.1JLY I. 19S5 • MARCH 31 • 1158 

LOCAL DOLLAR 
PURPOSE EQUIVALENTSCURRENCY 

(TAo ...~ul, 
("' .....~,J

0/ QUI,., •• ) 

Deposits In Special Account. 9311Z1 $9311 


Transfers to U.S. Portion . , 


Balance for Guatemala 
 D311 9311 
Unreleased Balance July I, 1955 
Total Available for Approval 9311 93~ 

i ,6116 1.6116 

Agriculture and Natural Resources • 


Total Approved for Wlthdrawall~ 
75 75 


Industry and MIning. 
 71 ' 71 

Tran'portat Ion. 
 1,500 1,500 

Total Withdrawn • . 896896 

Balance of Approvals to be Withdrawn 750 750 

Tran'portat Ion . . . .. " 750 
 75~" 

j 

L'No/. cu.ulali", and 'hcel y••r 1956 dolo a,". id.nCical., 

lIA,pr".n/, ,0/., ~roc.,d. und,r Till. 11 0' P. L. 4IG. 83d Con,r.". I~clud•• 1.3.illion 
q.."a/ .. (.quiua/.nl ID '1.3 .illion do II ora) pairl/or 'r.n,por,.h,on M~ rli,'rib.lion 
COlli and cull on IIanri wi,"",ld 'r•• III• • pedal accounl 'or up""" payd/,. 

llApprovoi. '.r witlldrawal ',aporar!!, in ..~... of rI,pOli I,. 
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BOL'lVIA 

STATUS OF COUNTERPART FUNDS 

MARCH 31, 1956 

CUMULATIVE, JULY I .. 1953- JULY I. 1955 -
MARCH 31. 1956 MARCH 31 1956 

PURPOSE LOCAL . DOLLAI! LOCAL 
CURRENCY EQUIVALENTS CURRENCY 

(Tlao ...,,", of (TIIe...,ttl. of(Thu• .,.d. ) Bolhi...01!oll.t...o.) 

Deposits In Special AccounH'. , , 8, ~IJ3p 508 $IJIJ,IJ'W 5,002,0~6· · · · 
Transfers to U. S. Portion , 1,050 6 · · · · · · 
Other lransfers!/. . . 529,73IJ 2,788 365,918· · · · . · · · · 
Balance for Bolivia · . . 7,912,72IJ IJI,6IJ6 ~,636,128· · . · · · · 

Unreleased Balance July i, 1955 · .. · · . 1,206,596 

Total Available for Approval 7,912,72IJ IJ I, 6IJ6 5, 8IJ2, 72IJ· · · · · · · 
Total Approved for Withdrawal · . . 6,1J20,OOO 33, 78~ IJ,350,OOO· · · 

Agrlcult~re and Natural Resource~ 4,46~,000 23,489 3,330,000· · 

Industry and Mining , · , 90,000 474 90,000· · · · 
Transportation. 885,000 4,658 300!000· · · · · · · · 
Health and Sanitation 137,000 721 70,000· · · · · · 
EducatIon . . 507,000 2,668 357,000· · · · · · · . · · 
Public Administration 23,000 121 23,000· · · · · 
General and Miscellaneous 315,000 1,658 180,000· · · · · · 

Total Withdrawn · · · . · · 6,1J20,OOO 33,789 ~,350,OOO. · . · · · · 

llIncludes d~po.it. of .ale. proceed. under P.L. 216, 83d. Congrea., and 
ri tle II of P.L", 480, 83d. Con«re.,. 

llInclude, co.t of inland tran.portation, for.arding and insurance charge. 
and .i .ce II aneou. eJCpenult •. 

DOLLAR 

EQUIVALENTS 


(Tlao...ruI.) 

$26,327 

1,926 

2IJ,'W1 

6,350 

30,751 

22,895 

17,526 

474 

1,579 

369 

1,879 

121 

947 

22,895 

- IJO 



ICA 
FOREIGN CURRENCY 
ACCOUNTS 

From Surplus 

Agricultural 

Commodity Sales 

and 

Coal Procurement Fund 



ICA FOREIGN CURRENCY ACCOUNTS 
, . 

Sections 660 and ~02 

Under the provisions of Sec. 550 of the 
Mutual Security Act of 1951, as amended, not 
less than SIOO mi Ilion and not more than $250 
million worth of U.S. surplus agricultural 
commodities were to be sold abroad In fiscal 
1954 for foreign currenc:es. In fiscal 1955, 
at leastanadditional ~:550 million worth was 
required to be sold under Sec. 402 of the 
Mutual ~ecurity Act of 1954. As amended for 
fiscal 1956, Sec. 402 requ i res that not less 
than $300 mi I I ion of the funds made avail 
able In FY 1956 shal I be used for such sales. 

Foreign currencies received in payment 
for these surplus agricultural commodities 
are dep~sited to the account 0f the U.S. 
Government abroad and belong 100 percent to 
the U.S. Government. They should not be 
confused with "ccunterpart funds", which 
belong In large part to' the various foreign 
governments, subject tocertain restrictions 
on withdrawals. Once the foreign currency 
commodity payments are deposited to the 
U.S. Treasury accounts by the purchasing 
governments, they are transferred to an leA 

account anaareavailableto leA for a variety 
of purposes, vdthoutthepayment in dollars to 
the U. S. Treasury requ i red for the use of the 
U. S. port ion of counterpart funds. The Mutual 
Security Appropriation Acts for 1955 and 
1956, Section 104, require that local 
currency deposits frQm Section 402 sales be 

uti Ilzed only for the same purposes for 
which the dollar funds were appropriated. 

Ordinarily the general purposes for 
which the forelqn currencies will be used 

by leA are determined at the time the sale 
of the surplus agricultural commodities Is 
negotiated with the pur~hasing country. leA 
may program these foreign currencies for a 
variety of purposes consistant with the ob
jectivesofthe Mutual Security Act, includ
I ng offshoro= procurement of mi I itary end
items and provisionofassistance to defense 
support and economic development programs, 
The planned uses of the local currencies 
paid or to be paid forcommodities sold under 
Sections 550 anrl 402 are shown in dollar 
equivalents on paqes44 and 46 respectively. 

By March 31, 1956, sales under Sec. 550 
amountedto S213.6,mi Ilion and sales under Sec. 
402 amounted to $729.1 mi II ion. The latter 
figure includes sales fro~ reallotments of 
deobl igated funds originally obi igated prior 
to fiscal year 1956. The accompanying chart 
shows for the two programs through Mar. 31, 
1956, dollar expenditures to be repaid in for
eign currencies, the dollar equivalents of 
local currencies deposited and the amounts 
withdrawn for leA program purposes or trans
ferred to the Department of Defense for off 
shore procurementornaval b'ase construction. 

300--------------------------~~~~~ryj 

212 212 

o 

-

Total $ 301 Million in 
Dollar Equivalents 

..!.IAdjl·'ted dollar equivalent oltlr dlvaluatlan, 

- ~2 -

Status of Section 550 and Section 402 Programs 
As of March 31. 1956 

WITHDRAWALS a TRANSFERS 

FOR SECTION 550 a 


SECTION 402 

(Millions of Dollars and Dollar Equivalents) Transfers 10 
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ICA FOR8JGN CURRENCY ACCOUMTS 


Coal ProcureMent Fund 
AS20miilion dollar funrl was authorized 

late in 1954 by the President from available 
fiscal 1955 Mutual Security Program funds to 
finance sales of U.S. coal to foreign coun
tries not receiving coal as part of the coun
try's regularly programmed ICA aid. Purchas
ing countries pay for the coal in foreign 
currency which is then used to procure com
modities needed by some third country as 
part of their ICA aid program. 

As -t;'lie coal is shipped and dollars are 
disbursed i;o the U.S. suppl iers, the purchas
Ing countr.\' is not ified of the dollar expend
Itures, and deposits an eauivalent al10unt of 
its currency in a special account. ICA then 
issues against these funds "Supply Credit 
Allotments" and subsequently "~'upply Credit 
Authorizations" which make the foreign cur
rency available to pay forthird country com
modity procurement. SimUltaneously, the dol
lar a Ilotment of the part Icular thi rd country 
is reduced an amount equivalenttothe Supply 
Cred itA I I otme nt • 

ThrouQh March 31. 1956. dollar procure
ment aut hor I zat Ion!'> f rom the $20 mII I Ion coa I 
fund amountedtoSl9.1 million, of which $15.9 
miliionhadbeen shippedandpaid for, includ
Ing the cost of ~ny ocean freight for which 
foreign currency was to be deposited. Deposit 
requirembnts were waived for additional ex
penditures of $748 thousand for ocean freight. 
Actual deposits of local currency by the enrl 
of March 1956 total led the equivalent of 
$16.3milllon, including advance deposits by 
Austria and France. Supply cred It authori
zat ions equ Ivalent to $11.5 million were Issued 
by that date, In favor of eight rllfferent 
co~ntries. Disbursements reached the equiv
'llent of $~.2 mill ion, of which $3.4 mi I I ion 
was from the United Kingdom account for the 

benefit of Jordan. The equivalent of $877 
thousand and $20 thousand, from the accounts 
of Italy and Denmark, respectiVely, were 
disbursed for aid to Korea; the balance of 
tne disbursements, equivalent to $851 thou
sand, were from the French account, for aid 
to Turkey, Israel and Iran. 

STATUS OF COAL FUND FOREIGN CURRENCY ACCOUNT 
AS Of MARCil 31. 1956 

PllilCHAS ING COUNT R IE 5 

ITEM 

Co.1 Pr, ,; ... rement AuthorizatIons 
t5sued 

Dollar Expondltur.s to be Rep. i d 
In Foreign Currency 

Deposits of Foreiqn Currency 

Supply Credit A I I at"'ents Issued 

Supply Credit Authori lat Ions 

Issued, Tota I 

In Favor of: 

thina (Taiwan) 
Greece 
Iran 
I,ra,d 
Jordan 
/(oreo 
'fur..y 
Vietnaa 

Disbursements 

Une:ICpcnded Ba lance 

CURRENCY 

Thousands 
of 00 I ! ~ rs 

" 
Thousi1nt:1s 
af Dollar 

Equivalents 

" 

" 

" 
" 
" 
" 
" .. 
" 
" 
;, 

" 

TOTAL 

$19,113 

15,93511 

16,327 

/1,479 

~ 

300 
oRO 
382 
200 

3,000 
4,357 

500 
1,1,60 

5,16111 

11,166 

AUSTRIA 

$3,800 

2,71311 

3,440 

1,317 71 

1,31711 

.. 

.. 

.. 

.. 

.. 
707 .. 
~10 

3,440 

OENWARJC 

$3.812 

2,857" 

2,475 

1,046 

1,046 

.. 

.. 
21 .. 
. . 

1,000 . . 
25 

20jl 

2,455 

fiNLAND 

$2.208 

1,85511 

1,855 

680 

600 

.. 
eRO .. 
.. 
.. .. 
.. 
.. 

-
',855 

UN I TtO fRANCE ITALY KIHGDOW 

S1,947 $3,382 S3,965 

3,646111,784" 3,00011 

1,790 3,05B 3,710 

1,787 3,049 3,600 

1,707 ~ ~ 

. . . . 300 

. . .. .. ..222 139 ....200 .. .. 3,GOO ..R65 1,785 . . ..500 .. ..825 

851~1 877,1 3,413 

939 2,180 

llliulud.. upenditur•• of S747,o~0 for whIch :Jepo.it. 01 loreign curo'ency ha.e bun woi.ed, a. /ollow6; 185,677 in Au.trio; 
135,353 in ]).naork; SI55,787 in ;'~once; 1214.790 in Italy; and $256,053 in the United Kingdoa, 041.0 ..c/ud.. 147,286, the 
dollar .quivalent of a re/unei 01 10,9 aillion Finnaark. to ~'inland. 

I IAllot ...nt. and SCA docua.nt••how dollar equi.a/.nt. ba.ed or. a rat. 0/ ~6.0B ,chilling. to $1; data .hown h.re or. ba,.d on 
th. depo.it rate 01 20 to 1. 

11/J,.bur ..a<nt. 0Bain,t Supply Credit AuthorizatIon., or follow., in thou.and. 01 dollar .~ui.al.nt" 1192 lor Iron; 1!99 lor 
I.rael; S3,413 for Jordan; S897 for Kor.a; and S460 lor Turkey, 

Illintire aaount di.burnd Jar Korea. 
"lJi.burud or lollow., in thou.ona. oJ dollar .qul.a/ent" S192 lor Iran; 1199 lor lIra.l; and 1460 for Tur.'.y, 
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PROGRAMMED USE OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS 


MARCH 31, 1956 

PURPOSE 

REGION AND COUNTRY TOTAL MILITARY 
ASSISTANCdl 

DEFENSE 
SUPPORT ZI 

DEVELOPMENT 
ASSISTANCE 

(Thouund. of Dollar equivaltnh) 

GRAND TOTAL • · · · · · · · · · 
EUIOI'E TOTAL. · · · · · · · · · · · 

Finland · ·· · · · · · · · · 
FranceU. · · · · · · · · · · · 
Germany I Fed. Rep. J · · · 
ItalyY • ·· · · · · · · 
Netherlands · · · ·· · · · · 
Norway ·· · · · · · · · · 
~paln . · · · · · · · · · · · 
United Klngdom~/. · · · · · · · 
Yugoslavia .. · · · · · · · 
Europe, Und Ist r I buted · · · 

IIEAR EAST, AFRICA, AIID SOU TH AS I A TOTAL 

Afghan I stan · · · · · · · · 
Greece . . · · · · · · · · ·· 
Israel · · · · · · · · · · · 
Af~lcan OOTls!1 • · ·· · · · · · 

France 
Italy 
Unihd Kin,doa · · 

FAIl EAST lOTAL · · · · · · · · · · · 
China (Taiwan) 
Japan . · · · · · · · · · ·· · · · · · · · · · · 

· · 

· · 

· 

· 


· · 

· 

.. · 

· 


· · 

· 

·
· 


· 


· · 

· 

$213,59~ll 

1~2,595 

-
10,615 
16,557(1 

17,B20 

4,000 

2,275 

14,044 

40,295Z1 
34,861 

2,127 

12,972 

1,172 

1,000 

1,196 

9,604 

5,000 
300 

4,304 

58,028 

9,638 
48.388 

$80,591 

37,203 

(fJJ) 

10,615 

-
17,820 

1,775 

-
-

4,865 

2,127 

-

-
-

113,3SS!! 

5,000 
38,3e8 

$121,030 


105,392 

(V) 

-
16,557U 

4,000 


500 

14.,044 


40,295 


29,996 


J..!.ill.. 

-
1,000 

-
-

1",638 

4,638 
10,000 

'" ,972 


-

-

-
-

--. 
-

-

11,972 

1,172 

1,196 

9,604 

5.000 
301) 

4,304 

-
-

!lA\IIIilable for payaent for aHitary off.hore procureaent contract. let by U.S•. Gollernaent, deliverie, 
a.ain.' .hich aay ,0 to other countrie•• 

21lnclude. Joint Control Area •• 

JI£ocal curr,ncy .ale. proceed• • ha.n are ba.ed on dollar authorization.; actual local currency proceed. 
for a particular country aoy be Ie •• due to frei.ht .ailler. or refund•• 

~/Tentati""y pro.raaaed for purchall! of Finni.h coaaoditiu, u folio .... , in dollar equlllalenh: '1.B 
aillion for Berlin refu.ee,; '2.1 ail lion for other European countrie.; and '1 aillion for Greece. 

~/EJrclud.. pOlrcha.tII by tile aother country, the ,ales proceed. of .hich .ill be uud for the dependent 
oller.ea. t,rritori,•• 

!llnclud,. the equillal,nt of '1.B aillion in Finaar~ •• 

Zl£onl curr,ncy sal u proc"d. are '1, .35 thouand I... than the U.S•. do liar co. t of the coaaodi ti ... 

!ISal,. proce,d. 01 purcha.e. by the aother countries .ill b, ",cd in the Africa DOT'. a. Jollo•• , in 
dollar ,quillalen',: Frence, '5 .illion; Italy, ,300 thou. and; and the Unihd Kin.doa, , •• 3.illion •. 

- II. 
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STATUS OF SECTION 550 FOREIGN CURRtNCY ACCOUNTS 


MARCH 31, 1956 


USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATESDOLLAR 
EXPENDI. I---------r-------~------_,-------_r-----------------------_r------~ 

WI THORAWALSTIJRES TOTAL TRANSFERS AllOT. (OTHER THAN TRANSFERS)REGION AND COUNTRY TO BE DEPOSITS TO MENTS BALANCEOBLIGA.
BY DEPT. ONFORREP.~I 0 IN TIONSFOREIGN OF COUNTRY DEPOSIT

DEVELOP.roR,,1 GN DEFENSECOUNTRI ES USE DEFENSETOTAL WENTSUPPORTOJRRENCI ES ASSI STANCE
i 

GRAND TOTAL • 

EUROPE TOTAL •• 

Finland 
France • 

Germany IFed. Rep.) 

Ito1ly 

Netherlands 


Norway. '. 
Spain •• '.' 
United Kingdom •• 
Yugosl av I a. • 

'lEAR EAST, AFRICA no 
SOUTH ASIA TOTAL • 

Afghanistan. 
I$rae I •••• 
African :>OTlsY • 

Franc, .• 
l.taly • 
Uni ted K,n,doa 

FAR EAST TOTAL 

China !Taiwan) 
Japan. 

(Thou. and.) 

$212,198 

153, 10~ 

4,927 
15,614 
14,755 
18,118 
4,000 

2,275 
13,958 
44,599 
34,858 

1,368 

1,172 
1,196 

56,726 

9,638 
47,087 

$211,6112 

152,933 

4,927 
15,614 
14,758 
18,120 
4,000 

2,275 
13,779 
44,599 
34,861 

1,979 

779 
1,200 

." 

56,730 

9,643 
47,087 

(T

$7~,837 

hou.and. of Dollar E

$92,275, I$86,717 

quillalent.) 

$78,8~1I 

113,837 68,'150 62,nO litlli 
1,999 2,800.11 1,000 1,000 

10,526 5,00011 5,OOO~( 1,981 
- 14,686!1 14,686 I 13,083 

17,590 300~1 300JI 300 

~ I4':0_00_0 7:: I 790 

13,722},1-I 39,n8!1 39,710!1 36,464-
 10,000 10,000 

--
1,200 1,200 
8,5.64 8,546 
5,000 5,000 

300 300 
3,26/j 3,246 

31,000 111,061 I~ 

5,000 4,643 4,643 
26,000 9,418 9,388 

lIThe equivalent of 11,800 thou,and in Finaar~. hal been allotted to Geraany 
eqUivalent of 11,000 thou.and for aid to Greece. 

~/Tran'fcrred to a .pecial accounl in He/.inlli .ubject to the order of Gred 
for Greece. 

10,000 

1,200 
2,281 
1,981 

300 

1'1,025 

4,637 
9,388 

$75,363 I 
61,337 

1,00021 

13,083 

790 

36,464 
10,000 

111,025 

4,637 
9,388 

1,981U 

300U 

1,200 
2,281 
1,981 

300 

'5,.77 

: ,929 
3,107 
1,675 

230 
3,209 

2,275 
56 

8,135 
24,861 

11!. 
779 

" ,705 

6 
11,699 

for Refu,ee hou.in" and the 

iaporter., for defenu .upport aid 

llSa/e. proceed. of purcha.e. by France dnd Italy pro,raaaed for u.e in Ih.ir African DOT',. Aaount, not included 
in Europ.an total •• 

~/El<cludu the .quiu/cnl of 11,800 t"oulllnd in Finaar~ ••. 

~/Tran'f.r. to D.partacnt of D.f,mu for ban con.truction •. 

~/lncludc• • al •• pro~••d. of purch•••• by .h. United Kin,doa pro,r..aed for u'. in h.r African DOT'., a. folIo •• : 
Th • • quivalent of 13,264 thou. and allott.d and the .quillalent of 13,246 thou,and obli,ared. Tlaue noun" are 
not included in Europ.an total •• 

"INa 1111., ••re aade to African DOT', b.t portio,!, of th• • 01 .. procud, of purchaau by France, I.tal;r, and th_ 
Unifed Kin,doa h.lle been allocat.d to their African DOT',. 

- IJ5 
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PROGRA~~ED USE OF SECTION Q02 FOREIGN CURRENCY SALES PROCEEDS 

~ARCH 31, 1956 

PURPOSE 
ITOTALREGION AND COUNTRY 

1041 U TARyll 01 RECT FORns I DEFENSE DEVELOPMENT 
ASSI STANCE SUPPORT SUPPORT ASSI STANCE 

$729,126ilGRAND TOTAl 
EUROPE, TOTAL 288,110 

Aust rI n. 869il 
Denmark. (~/I 
I'ranee • • • • a/J 
Germany (Fed. Rep.IZI. 36.616 
Italy. •• • • • 27.560!1 

Netherlands ••••• 3,710 
81.152!1Spa In ••••• 

Un I ted Kingdom 94,034121 
Yugoslavia • • 48,169 
Europe, Undistributed. 4.000 

lEAR EAST, AFRICA, AID SOUTH ASIA, TOTAL 132,889 
Egypt 
Greeer • 
India, Total •• 

Direct Purcha.es 
Triangular Trade 

I ran • 
Israel • 
Pak Istan, Tota I 

Direct Purcha.e. 
Triangul ar Trade 

Turkey, Tota I. 
Direct Purchn,e. 
Triangular Trade 
Triangular Trade 

AfrIcan DOT'!UI • 
Uni ted Kingcloa 

FAR EAST, TOTAL 
Cambodia, Total. 

Direct Purcha.e. 
Triangular Trade 

China (Tall,anl 

Korea. 

Laos. •• 
Ph I II pp I nes. 

Vietnam 

CambodIa, Laos, ~n1 Vietnam, 

UTI. AMERICA, TOTAL. •• • 
801 Iv la. • • • • 
Guatemaln 

5,249 

(Italy) 

(Au. tria) 

(Aultria) 
(1taly) 

(Aus tr ia) 

47,146 
27.999 
25,999 
2,000 

2.675 
27,956 
5.600 
3.600 
t,OOO 

15,594 
10,484 

2,750 
2.350 

660 
660 

279,557 
----r;536 

2,286 
250 

72.198 
80.806 

280 
19,700 
64.038 U 
40.000~1Und I st. 

20,5QO 
i6,i2T 

4,469 

(Thou.ands of Dollar Equivalents) 
$39,359 

379 

38,845 
1~5 

$18,012-----  $5Q9,IQI $85,129-----
2(9.266 
---rTtT" 

UIJ 
(§.I ) 

27.181Y 

3,710 I 
81.152 
55,189 
48,034 

4.000 

( i/J 

68,329 

47.146 
27.999 
25.999 

2.000 

5,600 
3.600 
2,000 

2.675 
27.956 

15.584 
10,484 
~, 750 
2. J50 

660 
660 

261,5.5 
2,536 
2.286 

250 

13.302 

4,710 

58.896 
80.806 

280 
19.700 
59,328!1 
4O.000!1 

20,590 
i6.T2i 

4,469 

$37,Q85 
37,~85 

36,616 

VA..i/ • .,. fo, ,.,.,,,, fo, .iI;,Io" .f/iAorr procMru.nl conlrach b, U.S_ C • .,rn..nl. "./i ..ri .. a,.i •• , .hicll .., ,0 10 0111.. 
~o•• rr" •• 

Va.',. ... ,. S,,,iol A"i.,.~:. ill Joi,,' C•• 'r.1 Art..; proc.,,,, of .. I .. 10 Ih. ""...1 R.public of CIr••n, .ill b, 0 .." for r", 
."Ii. '''~ .,." Jai., Co... ,ol Ar.. "ojtcl •• 

IILecal c.rr,IIC1 ,.1" ,ro(,,~. '''a ... Gr, '(1.,,1 Oft 1I0110r GutAoriJatlo,u" actllal local ctJrr"scy proc~,", for Q particular CODllr r1a., .. I... ~u 10 f,.i,•• , .. i .." or rtfu"" 
jl,..I.~....I" ,roc..~•• ,.i.. I.. , 10 15 .illion fr •• porcA .... • , AM.'ria f.r lrian,ol.r Ir.", '.".filli., P.H.Io., Tar6" .nd 
C"'o~," ••~ ••0 •••""'.' ~'o.. to.u,i". 

US.I .. "oc..~• • ,.i .. l ... t 10 14 .illio" fro. p.,.h .... b, D,n..r6 .ill b. 0 .." for 0111.. ICA COMnlri ... 
!lS.I" "ac..", .,.i .. I,"1 10 "o.1 .illi ... f,a. porch.... b, 'raner .ill b, .. ,d: 150.1 .illion far Vi.,•••; on" ,,0 .illion fo, 

C'.'o~i., L.... '''~ ritl......~i.,ri .. ,.~. 
1I1.tI.~.... I.. ,roc..~. 10 hi u..~ for r.. , C....n'. 
!I,•• ,.~.. ,.1.. ,r....", .,.i.. I•• , 10 14.4 .illioll fru 'orcll .... b, 1101, for Irian,.I.r Ir.d, b.n.fillin, In"i ....d T."'l .n~ 

,It.,." ••~'r ,laOI' e••• fri.,. 

!/r...I.~.. III••~.i""'''' of 111 .illin (20" of S ... 109 p.r.II.... b, Spoilt) .lIich .ill b, rtloin.d ., III. U.S•. for b... con·
.,,.c,io,, ill S,.i". 
~i•• ,,,~....1.. ,'0."'" .,.i../"" 1160 ,.0...." " Ih. Unil.d Kin."••••hicll .ill b. htr ••pen",nl10 fro. p..ch.... alt. for 

ou.,•••• t,rri,ori,•. 
~S.'" "oc..~. of , ...11.". 61 ," U"il.~ ri",~O • • ill ....,~ in II.. Africa.. roT' •. 
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STATUS OF SECTION 402 FOREIGN CURRENCy ACCOUNTS 
MARCH 31, 1956 

DOLLAR U!;E OF rOREIGN CURRENCIES PAID TO THE UNITED STATES 

EXPEND I TURES 
WITHDRAWALSRECION AND COUNTRY TO BE REPAID TOTAL ALLOT"ENTS

IN FOREI<;N DEPOSITS OR COUNTRY OBLIGA. 
DIRECT OEVELOP·BY FORE I G>. TIONS DEFEH'E 

OTHER!!CURRENCI ES COllNTR I ES USE TOTAL FORCES SUPPlI:1T "ENT 
SUPPORT ASS I STANCE_.

(Thousand. ) (Thousand. of Dollor Equivalents) 

GRAND TOTAL ~386!811~ $301,1I511! '203,823 $159,905 ~i1l6,830 1111,809 l!U~1 761 '$22,1116 !hill 
EUROPE TOTAL , 209,350 170,575 73.H61 36.69311 2ij.22ijll - ~1I - ~ 

-='---=1 

- --
Austria 841 8~1 - - -- I -
Denmark 3,625 3,439 2,316! 2,316 . - - - -
France 35,331 4I,I22! 3,6221' 2,45511 39,955~1 - 39,955Y --
Germany I Fed. Rep. I 29,597 22,642 11,3391' 11, 268 

1 
I, 115 - -

I 
--

Italy 15,896 12,347 10,654 10,654 10,654 - 10,654 --
Netherlands 3,710 - - - - - - -
Sp~ln 

, 
59, i 99 45,313 3:>.815 - - - - .-

United Klngdo", 38,035 21,726 - - - - - --
Vugoslav ia 23,126 23,145 I<.J,OOO 10,000 10,000 - 10,000 --

NEAR EAST, AFRI CAt.....!!!.!!. 
SOUTH ASIA T07Al 80,~B 60,526 ~~ ~ ijq,Oqa - _22,955 ~--

Egypt 3,731 4,2271 901 8~1 851 - - 851 
Greece 34,298 19,060 I~, 270 15,270 15,200 - 15.200 --
Ind I a 14,899 9,242 - - - - - -
I ran 2,675 2,8201 2,820 2,820 :1,820 - - 2.820 
Israel 17,646 17,422 17,4~2 17,427. I 17,422 - - 17,422 
Pakistan - - - --

I 
- - - --

Turkey 7,224 7, 755~ 7,755 7 ~;::.~ 7,7," - 7,755 -., ...... 

FAR EAST TOTAL 9~,555 6S,503! 85,909 "":'f ",'~" .'.~ 72,697 ---
Cambod I" 340 - -

22,579 22.054,1 4,809 
- --

China ITal~a~I~/: 49,075 33,600! 28,878 17,245 -
Kore"l~/. 32.710 23,909!Q 17.595 17,595 11,595 I - 1"',595 -
Philippines B,310 7,994 1,936 366 357 - 357 -
Vietnam 4,120 - 37, 500!~ 37, 5D0137, 500!Ji - 37.500 -

LA TI N AM ERICA 2.~36 ~.850 - hill l...ill.1 - - ...L.Qll.- - --
Bolivia. 2,436 4,850~ - 1'0~:1 1,053r1 - - 1.053 
Guatemala - - - -- I - - -

--
VReprt.ent. S~cial Auistance in Joint C,mtrol Area •• 

YRefle.t. a duwn:rord adju.t.mt in the dollar equi""lenl of coun:ry deposit. clue 10 ucharage role charag.. in a.ina and Korea. 

JlE;ccladu Ihe equivalent of $37.5 .i II ion in French franc. used for Ihe benefil of Vi.lnaa and .1Imn. under lhat.counlry. 

'UReer..enl. honer loaned to De/Ultlrk for r< loon to Ie< land. 

~Ine Iud.. advanct depol it. 

£lIne lad,. 1M equivalent of $37.5 ail/ion wilM,,,,,,,, for the benefil of Vi,lna". 

VInclud.. OIIOunl. for the benefit of , .. I Berlin _1 £011 GerllQllY. 

-
--

1,115 

-
----

--
--
-

-
-~ 

-
-
-------
--
--

VInclad.. 1M .quivalent of $37.5 ail/ion in French fr(Jjleo Uled for Vie In".. and nol refltCled in country depo.il., 

VNe.. Tai-. dol/ars have been depo.ited 01 varying <%change ralet; Ihe dollar tqui~alent for I";•• depo.iI., ho..v.r, i. figur.d al tM 
curr.nt ratt of NT' $24.78 to U.S. $1.00, at w.ich the curreney "". been uud, Dollar equivalent data .ho"" are a. of April 30, 1956; 
no report .... received for March 1956. 

WHwan depo.it. have bun aade 01 var)'ing ucharage r .. t ..; the clal/ar equivalent for tfl" .. d'po.itl, hmoever, i. figured at the currtnl 
.~chota8e rate of 500 IIwwI to 11, 01 which the currene), hal been uud. 

WReprtltnt. French fran" Ultd for tM benefit of Viel""" and nol reflected in Vitt";' dtpo.it •• Stt foalMt. 1/. 
WOOI.gattd and withdrawn prior to allot.tnt b)' ICA/'If. 

BALANCE 
ON 

OEPOSIT 

$1511,6211 

108,.~ 

041 
3,439 
1,168 

21,528 
1.693 

-
45,313 
21,726 
13,145 

..!!..ill 
3.375 
3,860 
9,242 

-
--
-

.ll...lli 
-

11.546 
6,313 
7,638 -

..L11.Z. 
3,797 

-



ICA FOREIGN CURRENCY ACCOUNTS 


Public Law ~80 

ICA has acted in an advisory capacity 

in devploplng proposed sales programs under 

Title I of the Agricultural Trade Develop

ment and Assistance Act of 1954 IP.L. 480), 

as amended. "Package" programs for various 

countries have been dev~loped and pr~sentea 


to an interagency conlmi ttee so that the pro

posed sales of U.S. surplus agricultural 

commodities for foreign currencies may be 

i nteg rated as between Sec. 402 0 f t "e Mutua I 

Security Act of 1954, as amended, and 

Title I sales. 


~orp.lgn currency sales receipts under 

Publ ic law 480 are available for a variety 

'of purposes as specified in the act. They 
are U.S. Government assets but the specific 
purposes for which they are to be used 
generally are r.egotlated with the purchasing 
country at the time of sale. By Executive 
Order 10560, ICA is respons i bl e f'or ut i I i 
zation of these monies for the purposes 
stated in Section 104, subse\:tions (dl, 
e) and (g). Section 104 (dl provides "for 

financing the purchase of goods or services 
for other friendly countries" and Section 
104(e) provides "for promoting balanced 
economic development and trade among na
tions." If foreign currencies are used for 
either 6f the~e purpose~ on a grant basis 
ICA rr.ust pay the Commodity Credit Corpo
ration in appropriated dol lars equivale~t 
to the dollar value·of the currencies used, 
unless the President exercises his wiiver 
authority. leA ~ay, however, U5C th~se 

forqign currency sales proceeds under Sec. 
104 Ig), "for loans.-topromotemultilateral 
trade and economic development" without 
payment in appropriated dollars. 

Under Title I P.L. 480 sales agreements 
signed through March 31, 1956, the equiv
alent of $517.6 ml Ilion In foreign curr~ncies 
was programmed for I CA use I n accordance wJ ttl 
Sections 1()4 (dl, (e) and Igi. This total 
excluded additional as yet undetermined 

amounts of currency in Argentina, Chile, 
Colombia, E!Jypt, Finland and Israel to be 
al located to leA to fi nance the purchase of 
goodsor services forotherfriendly countries 
under Section 104Id).Ofthetotal programmed 
for ICAuse, the l3ureau of the Budget had al 
located the equivalent of 5215.5 mi II iOI1 to 
leA by the end of March 1955, and had ap
portioned to ICAthe equivalent of $71.3 mi I 
I ion by that time. Allotments by leA for 
count ry use were equ ivai ent to $62.6 mi II ion. 

Through March 31, 1956, actual deposi ts 

ofP.L. 480 foreign currencies In leA accounts 
amounted to the equivalent of $62.6 mi II ior" 
of which $52.6 mi Ilion was In Japanese yen, 
$7.4 mlillonin Israeli· poundS and $2.6mli 
lion In Peruvian soles. Obligations and with
drawals against these deposits were equiva
lent t'l $62.f million, all for loans for 

- ~8 

economic development. All deposits in 
Israel and Peru were withdrawn oy the eno of 
March 1956; there was a balance equivalent 
to $22 thousand In the Japanese account. 

Advances under the loan to Japan thrnugh 
the end of March 1956 ~ere for the fol lowing 
purposes, In millions of dollar equivalents: 
development of electric power resources, 
$47.4; Irrigation, drainage, reclamation and 
thel r incidental works $4.7; and promotion 
of prOduct I v Ity of the Japanese economy, 
$0.4 

In I"rael, theequlvalent of $7.4 million 
was advanced against loans throl'gh March 31, 
1956. Of this, $4.9 million In Israeli 
pounds was for various Irrigation schemes 
Involving well drilling, pipe lines, pumping 
stations and reservoirs, $0.8 million In 
do I I ar equ Iva I ents was fer the deve lopment 
and cultivation of fruit plantations, other 
than for citrus fruits; the balance of $1.7 
ml Ilion was for electric power facilities. 

The loa~ of sol~s to Peru, of which the 
equivalent of $2.6 mi I I ion was advanced by 
the end of 1956, was for an i rrlgat Ion 
project. 

Sec, 505 (b) Loan Pro,r.. 

Under the provisions of Sec.,05 Ib) of 
the Mutual Security Act of 1954, 'at least 
$200 mil I i on of the ass i st ance p rov i (jed under 

the Act was to be on terms of repayment. The 
requirEld $200 million in loans couldbeeither' 
In dol lars or in foreign currencies accruing 
to the United States under Sec. 40L, or In a 
combination of the two. The authorizing 
legislation for fI!lcal 1956 provides that 
assistance "shall emphasize loans rather than 
grants whenivqr posslble/ " but does not stipu
late a fi>eea amount. As of March 31, 1956, 
loan agreements s gned under the fiscal 1955 
program totalled $194.5 mi II ion in dollars 
and dollar equivalents, exclusive of a S15
mill ion dollar loan to Peru financed from 
Mi Ii tary Ass i stance fund5 and not under leA 
Jurisdictlc.n, although to be Included In 
determining compl iancp. with the statutory 
requirement. Loan agreements against fiscal 
1956 funds signed by the end of March 1955 
3.mounted to $52.3 million. 

Of the total ICA loans for fiscal 1955 
and 1956, $137.7 mill on wereplanr,ed as dol
lar loans and the balance, equivalent to 
$109.1 million was to come from the U.S.
owned Section 402 foreign currency accounts 
In seven different countries. Advances under 
these loan agreements by March 31, 1956, 
amounted to $112.3 million - $60.2 million 
In dollars to Iran, Turkey, and Pakistan, arid 
the equlv.llent of $52.1 million In theIr 
own currenclos to Israel, Greece, China 
(Talwanl, and Turkey. 



-------

r---------------------------------------------.-----------------------------------______ ___________--;j
ICA FOREIGN CURRENCY PROGRAM UNDER TITlE I OF P.L. 1180 

MARCH 31, 1956 


(Thousands of Dollar Equivalents) 

~-----------------.-----------------------------------------,------------------------------------~ 

STATUS OF ICA 
FROM TITLE I. P.L. 480 

FOREIGN CURRENCY SALES PROCEEDS 
FOREIGN CURRENCY ACCOUNTS 

REGION AND 

COUNTRY 
 ALLOCATED APPORTIONED 

ilY THE
PROGRA*£D 

BY THE ALLOTTED BALANC"FOR ICA DEPO SlTs2/ OtL I GA· WITH·BUREAU OF BUREAU OF BY ICA ON 
uSEli TlONS DRAWALSTHE BUDGET THE BUDGET DEPOSIT

--------t---------j--1---------r---------~--------
$62,570 $62,570 $__2_2GRAND TOTAL $215,520 

I EUROPE TOTAL 

A~strla. 18,000 1,500 

'taly 
 34,600 30,000 

Spain 
 15,810 

Yugoslayia 


64,271 
9,000 

NEAR EAST, URICA, AND • 
SOUTH ASIA TOTAL. 7 v0051,HO -'-'. ~jl

Egypt. : 13,6001 3,900 
Greece 15.970 4,200 

I ran'. 
 2,500 
Israel 7, .10028,7901 19,140 1,4Cv 7,400 7,400 1,400 
."ak i sta~ 12,500 II 10,000 

Tu rkey 
 16,500 14,500 

I FAR EAST TOTAL 22~ 

Indoner.lan Republ ic.1 77,400 
",I Japan _ • " • , ./ 119,778 o;2,562~{ 52,54059,500 59,500 52,540 22 
I Tha i Iand. • • • •• • 8~0 800 

56,170 2,630 2,630LATI" AllER I CA TO TAL , i 103.8~7 I _2,6_~~ I 
~rgent ina 20,OOOJ~ 

Braz II. 31,327 
 31,320 

Ch II e 31 ,6801 
 4,000 

Colombia. 10,0001 
 10,000 

Ecuador. 3,100 
 3,100 

Peru. 1,150 
 ",750 2.6302,6304,400 2,6302,630I

~-----------LI-------L---.--~---------~---------L-----~I------.--~______4_-------
I 

i 
l'lncludes tho.e fund. 10 be u••• for Ihe pu~po.~s of .ub.~clion. (d), (~) and (g) of S~c. 104 of P.L. 480, a. 

provided in th~ various .a/~s agr~~••nts .ign~d with Ih~ individual counlri~ •• 

2/R~pre.~nt. actual tran'f~r. to the rCA P.L. 480 account.. Through March 31, 1956, all d~po.il••~r~ for 
I loan. for .ultilat~ral Irade and ~cono.ic deve/opMenl under Sec. 104 (g). 

I
J/E%clude. additional a.aunts as yet undeter.ined which wi!1 b~ allocaled to lCA to financ~ the purchas~ of 

good. or .ervic~s for oth~r friendly counlriu under Sec. 104 (d). 

'/Und~r agr...~nt with Japan, fund. ar~ tran.f~rr~d la th~ leA accounl prior 10 allot.~nl ly leA; in all 

oth~r counlri~. allot.~nt pr~c~de. th~ Iran.fer 10 th~ leA accounl. 
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I 
STATUS OF FY 1955 AND FY 1956 LOAN PROGRAM UNDER SEC. 505 (b) ,i 

MARCH 31, IS56 

(Millions of Dollars and Dollar Equivalents) 

LOAN ~GREEMENTS NEGOTIATED ADVANCES UNDER LOA~ AGREEMENTS 

U. S•• OWNEDU.S.·OWNEDREGION ~ND COUNTRY 
FOREIGN FDREIGN 

CURRENCY TilTAL DOLLARSTOTAL DOLLARS CURRENCY 
IS EQUI VA. (. EQUIVA. 

LENTSI LENTS) 

GRAND TOTAL • • • 

EUROPE, TOTAL. 22.3 ·22.3 

Denmark 

Spa In: 

2.311 

20.0 

2.3 

20.0 

NEAR EAST, AFRICA, AND SOUTH 
TOTAL. • ••• •• 

ASIA, 
t 20~.5 137.7 66.8 I OC,. 6 60.2 

Egypt • 

Greece 

India 

7.5 
25.0 

45.0 

7.5 

29.0 

25.0 

16.0!/ 

15.2 

-u 
15.2 

I ran 

I srae I. 

Pakistan. 

Tu rkey ••• 

42.0 

20.0 

20.0 

45.0 

42.0 

2.0Y 

20.0 

37.2 

la.oY 

• .8 

42.0 
17 .4 

5.9 

20.0 

42.0 

5.9 

12.2 

17.4 

7.8 

11.820.0 20.0 II .8FAR EAST, TOTAL • 

China (Taiwan). 20.0 II. a 11.820.0 

l.IE:rclud", loan of US aillion to Peru fro a Military ..t.. i.tanc~ fund., n~gutiat~d in FY 1955; al.o ·clude • 
•hort-ttra loan. froa Military ..t •• i.tance fund. totalling $885 thou.and in FY 1956. 

l/Local curr~ncy loan. froa U.S.-owned foreign currencies deriv~d froa .urp/u. agricultural coaaod~ty ,a/~. 
under Section 402. 

!/R.pre.ent. 'ron~r loan~d to Denaar. for r~loaning to Ic~land. 

YRepruent. aasiaua po ..ibl e avai lobi! ~ ty of rup~u under the revised FY 1955 S~c. 402 10/", prograa; any 
.hortfall will b~ cover~d by additional charg'" of dollar tsp~ndituru again.t the total loan agrua~nt of 
.45 aillior. 

~/No dollar ~:rp.nd'ture. charged again.t the Indian loan pending progroa revi.ion•• 

!/Loan to I.rael will utili:e Sect.on 402 local currency proc~~d. up to aa:riaua of thl equivalent-of ,18 
aillion; balanc" to b~ a dollar loan. 
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