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‘HOTICE TO REGULAR MAIL RECIPIENTS OF THIS REPORT:

This quarterly publication is a consolidation of the separate
reportson "Local Currency Counterpart Funds" for the European Program
and for the Far East Prcgram, published through June 30, 1954, Data
on counterpart funds in the Near East, Africa, 2nd South Asia and in
Latin America are also included. In addition, this report covers the
status of I1CA foreign currency proceeds from the sales of surplus
agricultural commodities and from the sale of coal. Data for the
qudkter ended September 30, |95% were not published.

Please address correspondence with respect to revisions in
the name or address to which this report is mailed, or for changes
in the nuymber of copies required, to the International Cooperation
Administration, Office of Statistics and Reports, 815 Connecticut
Avenue, N.W., Washington 25, D.C. lf you no longer require this
report, we would appreciate receiving information to that effect,

August 6, 1956
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{Units of Local Currency per U.S. Dollar)

CONVERSION RATES IN EFFECT JANUARY | THROUGH MARCH .31, 1956

COUNTRY

UNIT OF CURRENCY

RATE

COUNTERPART
accountd/

U.S, -0WNED FORE IGN
CURRENCY ACCOUNTS

Afghanistan . . . .
Argentina . . . . .
Austria , . . . . .
Belgium-Luxembourg
Bolivia . . . . . .

CBrazii ... ...
Burma . . . . . . .
Cambodia ., . . . .
Chile , . . . .
China (Taiwan)., . .

Colombla ., . . . .
penmark . . . . . .
Ecuador . . . . . .

Egypt « ¢« 4 4 &
Finland . « . . . .

France . . + . «

Greece . . . . 4 .
Guatemala . ., . . .
lcefand , . . . . .

Indonestan Repubiic
ingdla .. . . . . .
lran . v ¢ o o o
lrefand . . . . . .
israel ., . . . . .

Italy . « « « . . .
Japan ., . . . . . .
Jordan ., . . . . .
Korea . . . « « o+
LBOS & v 4 0 4 s w

Netherlands . . . .
Norway . . . . . .
Pakistan . . . . .
Peru . « . « « & &
Philippines . . . .

Portugal . . . . .
Spaln o . . . . . .
Thalland . . . . .
Trieste . . . . . .
Turkey .« « « o . .

United Kingdom . .
Vietnam ., . . . . .
Yugoslavia . . . .

« o & s

Germany {Federal Republic).

afghani
peso
schilling
franc
boliviano

cruzeiro

kyat

riel

peso

New Taiwan dollar

peso
krone
sucre
pound
Finmark

franc

Deutsche Mark
drachma (new {ssue)
quetzale

krona

ruplah
rupee
rlal
pourd
pound

ilra
yen
dinar
hwan
kip

gullider
krone
rupee
sole
peso

escudo
pesexa

baht

Itajilan lira
lira

pound sterling
piastre
dinar

26
50
190

4.7825
35

15.65 & 24,733/

6.9C7

350
4,2
30
!
16.2857

11.43

89.9 & 91.25%/
$2.808/
$1.0359488/

625

35698 & .35971%/
500
35

3.8
7.143
4.76

2

28.75
35
20.6355
625
2.8

$2.808/-
35
300

]

21
13.9525
262/

190
12

34,82
300
15.66 & 24,783/

2.51
6.907
17.50
.347164/
2304/

3503/
4,204 & 84,2178/
30
|

4.7949
34

1,00 & 1.808/

625
360

500

3.7956

7.143

4.73
19,51

2

35 & 38,958/
20.55

2,8

$2.79384¢
34,82
300

sccounts.

U/1In Au-tria, Denmark, Fialand,

2Rate of 26.08 used for Sec. 402.

Rate of 2.78 used for activity from September 1, 1955,
Y pgreed rate for Sec. 40%; P.L. 480 rate is .34713.
/Rate of 349,966 used for Sec. 402.

§/First rate used for Sec. 550.

Z‘Average rates used for Accounts 60 and 5, respectively.
8/1a U.S. dollars per unit of local currency.

YFirst rate used for ““Mheat Account.”

10/Rate of $2.50 to 15 used for Sec. 550.

France, Italy, and the United ¥ingdom, these rates were used also for the Coal Program sales




PREFACE

There are currently under the ICA non-
mijltary programs a variety of "local" or
forelgn currency accounts. These arc of two
general types: |) "|ocal currency counter-
part" accounts; and 2) foreign currency
accounts deposited in payment for purchases
of United States surplus agricultural com-
modities.

The local currency counterpart ac-
counts are generated in various foreign
countries as a result of dollar grant aid
(usua!ly nonmilitary ald) extended by the
International Cooperation Administration and
Its predecessor agencies. These "special ac-
counts," as provided in the original leg~
istation, are "held or used within such
country for such purposes as may be agreed

to between such country and the Administra~ °

tion in consultation with the National Ad-
visory Council on lInternational Monetary
and Financial Problems .... for a varlety
of purposes consistent with the objectives
of the Act." I/A portion of these "counter—
part" deposits isusually reserved for United
States use; the balance Is used by the par-
ticipating country for purposes agreed to
by ICAthat are in furtherance of the Mutual
Security Program. The ICA or the U.3. Gov-
ernment does not have possession of or spend
the forelgn countries!' portion of counter-
part funds. They belong to and are dis-
bursed by the country concerned, once JCA
has author! zed the country to withdraw
specific amountswithin an approved program.
{For further details on the handling of
counterpart funds, see page2of this report.)

In contrast, foreign currencies deposited
In payment for U. S. surplus agricultural
commodities sold abroad belong 100 percent
to the U.S. Government. Foreign currency
sales proceeds from Sec, 550 {Mutual Security
‘et of 1951, as amended), Sec. 402 (Mutual
Security Act of 1954, as amended), and
Title I, P.L. 480, as amended, transactions
are first deposited inU.S, Treasury Accounts
‘abroad. These deposits are available for
a variety of purposes, including off-shore
procurement of military end-items, provi-
slon of assistance to defenje support and
economic development proqrams, purchase of

materiais for United States stockpi les, etc.
Sec. 550 and Sec. 402 deposits and In some
instances, P.L. 480, Titie | deposits, are
avaliable to ICA without the payment in
dollars to the U.S. Treasury ordinarily ra-
quired for the use of U.S. forelgn currency
assets. (See page 42 for additional details.)
Particular care should be taker not to con-
fuse foreigncurrency funds arising from the
surplus agricultural disoosal programs, which
belong to the U.S. Government, with local
currency counterpart: funds which bhelong,
except for an initial amount reserved for
U.S. use, to the various countries receiving
ICA-grant: aid. The fact that withdrawals.
from the foreign countries! portion of the
counterpart funds are subject to .prior ICA
approval should not be alliowed to obscure
the basic difference in the two types of
accounts - i.e., the difference in actual
ownership of the funds.

In addition tc these two types of ac-
counts, a variationof eachof them developed
in fiscal 1955: 1)} As U.S.-owned foreign.
currencies Trom surplus agricultural sales
are used for grant aid, particularly for
aid to a third country, this aid generates
"counterpart" just as dollar aid generates
counterpart, Any required depusits of local
currencies are made into the "special ac-
counts' already in use for regular dollar-
aid counterpart deposits., 2) As U.§,coal
was sold under the FY 1955 ICA "Coatl Program"
to any country for foreign currency and not
suppl ied as part of the country's regularly
programmed iCA aid, the foreign currency
recejved in payment will generally be used
to ald some third country aspartof its ICA
aid program., The final aid recipient country
may or may not be known at the time the (J.S.
coal is shipped to the second country. This
facet of the Coal Program .5 somewhat anai-~
ogous to the surptlus agricultura!‘commodi-
ties disposal proaram in that the foreign
currencies received in payment will be used
for ICApurposes to extend aid to third coun-
tries. (For further details on the'"Coal
‘Program" See page 43 of this report.)

i/sec. 115, Public Law 472, 80th Cong.
{The Economic Cooperation Act of 1948,

NotQ: Whenever "|CA"isused 2bove or else~
where in this publication, it should be con-

_sidered to include |CA's predecessor agencies,
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SUMMARY OF COUNTERPART FUNDS

GENERATION AND USE OF COUNTERPART FUNDS

In each country where nonmilitary ac—
sistence is provided on a grant basisby the
Internattona! Cooperation Administration
there is usually created a special locai
currency atcount pursuant to the'provisions
of bilateral agreements entered into betweaen
the United ‘States and the various ccuntries
concerned. These deposits, which are called
counterpart funds, are used in general Fry
the depositing country to carry out mutual
securlty objectives agreed tu jointly with
the United States.

Deposit Requirements

in the past, cach reclpient country in
Europe and in Greece and Yurkey was com-
mitted by the bilaterai agreements to de-
posit the fTull tommensurate value of all
grant aid raceived., The Mutual Security
Act of 1964 required counterpart deposits
based on sales proceeds tc the recipient
nation fromihe import or saleof commodities
turnished on a grant basis (except for mil-
jtary grant aid!. As a matter of policy,
ICA has continued under existing bi-
iaterai agreements to ‘equire counterpart
deposits commensurate with grant aid ex-
penditures where they are in excess of the
sales proceeds.

In the Far East under the previous law,
it was possibleto tailor actual deposit re~
quirements to the financial conditions exist—
ing in the particular Far East country. Al-
though ICA, by the terms of the bitlateral
agreements, hasthe right to require deposits
of counterpart funds up to a maximum of the
equivalent of the dollar grant aid furnished,
some Far Eastern countries, confronted with
serious budgetary deficits, are required to
deposit in their counterpart accounts only

" the local currency obtained from the import
and sale of ICA=financed commodities and
services. Other countries deposit counter-—
part on a commensurate value basis. As the
Mutual Security Actof 1954 required counter—
part deposits based on sales proceedsto the
recipient nation, deposit requirements in
the Far East were largely unaffected. Coun-
tries actually on a commensurate value
deposit basis have as a matter of policy
continued on that basis where such deposits
are in excess of the sales proceeds.

One important effect of the present law,
however, is to require counterpart deposits
In all regions whenever a country receives
local currency import or sales proceeds
from nonmilitary grant aid. Previously in
Latin America and the Near East, Africa,
and South Asia areas (except for Greece and

Turkey), where programswere conducted under
the Act for International Development and
the Mutual Security Actof 19561, as amended,
the bilateral agreements did not generally
provide for counterparf deposits. There-
were several exceptions, however, notably
Israel, Jordan, Pakistan and Bolivia, Counter-
part deposits were made in these countries
against commodity grant aid received.

In"addition, Pakistan established a
separate counterpart account for the sales
proceeds of wheat imported-under Public Law
77, 83d Congress, In the case of Bolivig,
the bilateral agreement provided that any
local currency sales proceeds from imports
under the ramine Relief Act (P.L.216, 83d
Congress) would be deposited in the same
special counterpart account established for
counterpart generated by MSP-financedimports.

In the event that grant aid under Title
|1 of Public Law480, 83d Congress, generates
local currency sales proceeds inthe recipient
country, the United States requires that
these funds be deposited in a counterpart
account to be used only by mutual consent
of the United States and the recipient
country.

United States Portion

In the kuropean countries, and in Greece
and Turkey, there is reserved for United
States use at least 5 percent of the counter-
part funds deposited to match the dollar
funds obligated prior to June 20, 1952, and
10 percent of the counterpart deposited to
match dollar funds obligated on and after
that date.

In the Far East, each country has agreed
to make availableupon request local curren-
cies from the special account to meet United
States administrative and operating expenses
payable in local currency. The bilateral
agreements .n this area, with two ex-
ceptions, do not specify a fixed portion of
the counterpart depositstobe set aside for
United States use, as do the European agree~
ments. The bilateral agreement with the
Philippine government provides that 5 percent
of the counterpart deposits are to be set
aside for use by the United States, and the
bilateral agreement with the Republic of
Korea provides that an amount not exceeding
5 percent will be set aside for local ex~
penses of the United States and the United
Nations organization administering the aid
program,

Under the curront law (Sec., 142 of the

Mutual Security Actof 1954, as amended), no
fixed minimum amount forUnited States use



SUMMARY OF COUNTERPART FUNDS

is required, but countries must make avail-
able to the United States any portion of the
special account necessary for U.S. require-
ments; countries previously required to
reserve |0 percent for United States use
must continue to do so.

Under Section 14]5 of Public Law 547,
. approved July [5, 1952, all of the United
‘States portion of counterpart funds gener—
ated after June 30, [953,is deposited inu.S.
Treasury accounts overseas. In addition,un-—
obligated balances as of July |, 19F3 have
been transferred to these accounts. Govern-
ment agencies, including ICA, needing foreign
currencies purchase the required currencies
from U.S, Treasury Disbursing Officers with
appropriated dollar funds. Local currencies
deposited in payment for surplus agricultural
commodities sold under Section 550 of the
Mutual Security Act of 1951, as amended,
and Se:, 402 of the Mutual Security Act of
1954, as amended, are not "counterpart funds”
and are exempt from this dollar purchase re-
quirement. Local currencies drposited under
these two sections are available for ICA
purposes upon deposit by tlhe purchasing
country. (See page 42 for further details,)

Usc By Depositing Countries

The bulk of the counterpart funds is
available for use by the depositing countries.
Withdrawals from the special account may be
made only after ICA has agreed to the pro-
posed use. Proposals for the utilization
of counterpart funds are generally formulated
by the depositing government in consultation
with the United States Operating Mission in
that country. The recommendations of the
Mission are reviewed by ICA in Washington,
The Nationai Advisory Councll on Internation-
al Monetary and Financial Problems is cop~
sulted on policy mattens. As provided by
the Mutual Security Act of 1952 and subse-
quent legislation, counterpart funds are
to be used to carry out the same purposes
for which doltaraid iscurrently authorized.

In general, the first step in approving
the utitization of counterpart funds Is
agreement on the general level of expendi-
tures during the fiscal year., The second
is agreement on the specific programs to be
financed with counterpart funds. The final
step is the release by ICA (apsrovals for
withdrawal} permitting fundsto be withdrawn
from the special account for agreed upon
uses,

Dollar Equivalents

Counterpart fund accounts are in local
currencies of the various coouperating
countries. In order to establish a common
denomination for these currencies they have
been translated into United States dollar
equivalents,

Dollar equivalents of deposits are com-
puted at the agreed rate in effect at the
time ICA disburses dollar aid funds. The
dollar equivalents of withdrawals, however,
are In general calculated at the rate in
effect at the time the funds are withdrawn
from the special account and the unwithdrawn
balances are computed at the current rate,.
When there has beenachange In the exchange
rate, the rates for withdrawals and balances
will differ fromthe deposit rates making it
necessary to compute an adjusteddo:'lar equiv—
alent of the total deposits to reflect the
difference between the rates at the time of
deposit and at the time of utilization. The
bulk of these aajustments were made at the
time of the general devaluation of European
currencies in September 1949, when the un-
withdrawn balances in the special accounts
were revalued to reflect the new rates. I[n
some cases where the fluctuations in deposit
rates have been smali, an average rate for
deposits has been used to calculate dollar
equivalents. In other instances, partic—
ularly where exchange rates vary between
commodities as well as between time periods,
average rates have been used for both de~
posits and withdrawais.

Status of Accounts

Through March 3|, 1956, the equiva-
lent of $14,203,9 million had been ceposlited
in the various counterpart accounts in ICA-
aided countries. Of this amount, the equiv~
alent of $12,4,6.0 million had been approved
for withdrawal for country use and $12,340.6
million had been withdrawn. In addition,
the equivalent of $714.3 million had been
transferred for United States use, leaving
a balance equivalent to $!,149,0 million in
the varlous accounts. Most of these funds
were earmarked for agreed-upon programs,
Regional and country detail are shownon the
following page.

Approvals for withdrawal and withdrawals
from these accounts have been made for a wide
varlety of purposes; a world-wide summary of
the country uses of counterparc funds is
difficult,ac the objectives of the various
regional programs varied and the statistical
categories used toclassify the varlous uses
were necessarily different. |[n Europe, for
instance, the emphasis was longon the pro-
motion of production,and approvals for this
purpose were grouped in accordance with the
type of industry benefitted. In the Far East
and other areas, the primary emphasis has bean
on technicat assistance, and the use of coun-
terpart was classifled by the various fields
of technical assistance -~ such as agricul-
ture, health and sanitation, etc. Ac-
cordingly, this report includes regional
summaries but no world-wide summary of ap~
provails for withdrawal for country purposes.

-3 -
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SUMMARY

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS

APRIL 3, 1948 - MARCH 3], 1956
(Dollar equivalents of the local currencies in millions of dollars)

ADJUSTED TRANSFERRED DETP%T;:'TS APPROVED W1 THDRAWAL S
REGION AND COUNTRY" 1/ FOR U.S. FOR FOR COUNTRY
DEPOSITSZ USE AVAILABLE  FOR W1 THDRAWAL USE
COUNTRY USE
GRAND TOTAL « v ¢ & ¢ ¢ v ¢ ¢ o & 3!4,203.9 7i4.3 $13,489.6 $12,416.0 $12.340.6
EUROPE, TOTAL o » + « & « « » » 11,681.1 617.0 10,9781 © - 10,351.3 10,299.6
Austria . .. o e e e .. 884.,7 39.0 845.7 677.9 671.5
Be!gium-Luxembourg . . . . 33.6 2,0 31.6 . 30.9 30.8
Denmark . . . v o v o o 4 o . 229.6 12.6 227.0 227.0 227.0
FPRARCE v v v 0 0 o o o v o s 3,405, | 165.0 3,240, 1 3,239.3 3,228.0
Grrmany (Fed, Rep.) . . . . 1,218.9 69. 1 1,149.8 1,133.6 1,129.7
lcetand o . v v v v e e 4. 29.6 1.7 27.9 5.8 15.8
Iretand o« v v v e e e . 18,2 0.9 17.3 8.8 2.3
BRalY v v v v e e e e . 1,529,7 77.7 1,452.0 1,348.4 1,337.7
Netherlands . ., . . . . . . . 9ot.t _, 45,6 L565.,5 "735.2 726.6
indonesia . . . . . . . 4,32/ 4.8 — — —_—
Norway s e e e e e . 384.8 19.3 365.5 353, | 359, |
Por?ugal Cie e e e e e e 24.4 1.3 23,10 20,2 20.2
Sp?ln s e e e e e e e e 39.5 5.3 34,2 26.9 26,7
Tr[este LI IR 37,4 1.8 -35.3 35.1 35.1
United Kingdom . . . . .. 2,576.0 148,9 2,427.1 2,418.5 2,416.9
Yugosiavia . . . .. ... 264.0 22,0 242,0 80,7  80.2
NEAR EAST, AFRICA, AND SOUTH
ASIA, TOTAL v v « o v 4 v + o 1,530.1 80.5 1,449.6 1,170.1 1,156.8
Greece . . . ... ... 817.3 55.7 761.6 522.9 522.3
bean?’ 96.3 - 96.3 96. | 96. !
lsrael . . . . « . . . 202.6 0.4 202.2 206.7 202,2
Jordan PPRERER IR 4.8 0.1 4.7 5.3 4.4
Pakistan? . . . . . . . . . 84.3 5.1 79.2 33,4 26.2
TUPKEY « v e e o e e e e e 324.8 19.2 305.6 305.6 305.6
FAR EAST, TOTAL + o « o o o « & 1,080.1 16.8 1,023.3 859.2 449.5
Burma . P 7.8 0.6 7.2 7.0 7.0
Cambodia?’, ., , . . ... .. 36.8 0.2 36.6 25.4 25.3
China (Taiwanm)f/. . IR 332.4 4.5 327.9 294.0 291.0
Indonesian Republic?/ . . ., 54,3 - 54,3 5.4 4.8
Kuegf’ e e e e e e 170.9 4.4 166.5 131.0 131.0
Ltaos?/, . ... oL 52.0 — 52.0 52.0 50.3
Philippines . . « . . . . . 69.7 3.3 66.4 61.4 60.5
Thailand « . . « o . . . 30.5 1.1 29.3 21.0 20.2
vietaam?/ ., . .. ... L. 285.7 2.7 283, 1 262.0 259,4
LATIN AMERICA, TOTAL . . . . . 42.6 > 42.6 35.4 .7
Bolivia . . v v v v v v .. 41.7 . 41,6 33.8 33.8
Guatemala . . . s . . . 4 e s 0.9 - 0.9 1.6 0.9

NOJE:

Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts.

!’Reprcnent: country deposits adjusted for exchange rate fluctuations plus repayments of loan principal and
interest; also reflects net transfers, principally unencumbered balances from P.L. 84 and 389 (80thCongress)

counterpart deposits and transfers to the GARICA account in Germany.

funds,

Excludes German GARIOA counterpart

?/Balance of this account was transferred to the Republic of Indonesia from the Netherlands under a tripartite

agreement.

3 Includes fiscal year 1954 and prior account under unilateral control.

4 Includes P.1. 77, 83d Congress, wheat counterpart account.

3 Includes purchased local currency.

§/Dcpa:it3 of new Taiwan dollars only.
1/ Includes the equivalent of $43.4 million transferred from the Netherlands under a tripartite agreesment.
glﬂeprescnt: counterpart deposits for grant aid on and after August 28, 1953,

* Less than the equivalent of $50,000.

See page 24.
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SUMMARY |
STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS

JULY |, 1955 - MARCH 3], 1956
(Dollar equivalents of the local currencies in millions of doliars)

. ADJUSTED TRANSFERRED FY SGT?)TB’MC-)SITS UNRELEASED APPROVED W1 THORAWALS
REGION AND COUNTRY DEPOSITSU FOR U.S. AVAILAGLE FOR BALANCE AS OF FOR FOR COUNTRY
USE COUNTRY USE JULY 1, 1955 W1 THDRAWAL USE
CGRAND TOTAL + . v v & & & v « $558.0 $15.1 $542.9 $1,003.7 $H472.1 $56i.8
EUROPE, TOTAL. + o « o « & . . 83,1 6.4 76.7 645.5 99.5 156.5
Austria . . . . o v o4 .. 6.2 — 6.2 166.8 5.2 8.1
Belgium-Luxembourg . . . . 0.1 * 0.1 O.Z 0.1 0.5
Denmark o« « v ¢ v ¢ o o W . 0.1 * 0.1 0-'_ 4.4
France . . . . v « o o » & 4.3 0.4 3.9 33.4 36.5 39.0
Germany (Fed. Rep,) . . . . 3.7 0.2 3.5 6.2 =6.5 -1,
lceland o . & v « & & 2 & . 0.3 —_— 0.3 12.4 0.6 0.6
. lreland ., . . . . .. ..., - - -= 17.2 8.7 2.2
itaty?! Lo 4.4 0.4 4.0 98.9 ~0.7 31,1
Nethariands . . . . . . . . -3.7 -0.2 -3,5 138.0 14,2 28.4
Norway . . v v v v 4 o 4 1.4 0.1 1.3 14,3 3,2 4,1
Porwugalt . . . . . . . .. 0.6 * 0.6 3.3 1.0 l.0
SPAin L 4 e e e e e e 27.1 2.7 24.4 9.6 26.7 26.5
Trieste . . . . . . .« ... b — : 0.2 — am
United Kingdom . . . . . . 8.2 0.6 7.6 1.0, — 1.3
Yugosiavia . . . . . 4 . o 30,4 2.2 28.2 143,5 10.4 10,4
NEAR EAST, AFRICA, AND 30UTH
ASIA, TOTAL . . . . + « 4 & 132.7 3.7 129.0 264.7 113.4 118,9
GFeece ¢« v v o o« o o » & . 17.7 1.7 16.0 250.0 27.3 27.4
ftrar . 0 o 0 0 e e e .. 7.1 -— 7.1 0.4 7.3 7.3
Israel . . e e e “ . 29.7 ad 29.7 -5.0 29.2 34,5
Jordan . . . . . . . . .. n.a, el n.a. n.a. n.a, n.a.
pakistand’. . . . .. ... 37.3 1.0 36.3 19.3 9.8 9.8
Turkey . ¢« v v v v 4 4 e . 40,9 1.0 33.9 - 39.9 39.9
FAR EAST, TOTAL . . . . . . . 316.9 5.0 311.9 87.1 234,7 262.6
BUMAB . . & v . v 4 o4 4o . 0.1 - 0.1 * - *
Cambodiad/. . .. . . ... 19,7 - 19.7 3.0 1.4 (.3
China {Taiwan} , . . . . . 40.2 0.3 39.9 13.0 19.0 {7.0
tndonesian Republic . . . . * - * 46.8 2.1 4.1
Korea . . . . . v & o o o . 79.9 4,3 75.6 15,1 55, 55,1
taosd . L L. 37,3 - 37.3 . 37.3 35,6
Philippines . . . . . . . . 7.4 0.3 7.1 4.7 6.8 7.8
Thalland/ s e s e e e e e 14,9 0.1 14,8 -1.6 4.8 6.3
vietnam¥/ . . . . ., ... 117.4 - 117.4 6.1 102.5 125.4
LATIN AMERICA, TOTAL . . . . 25.3 - 25.3 6.4 24.5 23.8
Bolivia . . .. .. ... 24.4 - 24.4 6.4 22.9 22.9
Guatemala . ., .., ..., 0.9 —_— 0.9 - 1.6 0.9

NOTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts.

-”Represenu country deposits adjusted for exchange rate fluctuations plus repayments of loan principal and
interest; also reflects transfers to the GARIOA account in Germany. Excludes German GARIOA counterpart funds.

2 Includes activity in the P.L.. 84 and 389 (80th Congress) account.
# Includes P.L.. 77, 83d Congress, wheat counterpart account.
# Includes purchased local currency.
n.a. Not availahle.
* Less than the equivalent of $50,000.




EUROPEAN PROGRAM COUNTERPART FUNDS

In the flrst nine months of the flscal
year 1956, the equlvalent of $722,2 million
was avallable In the European spectal
accounts for release by ICA to finance
counterpart programs In the participating
countries, Of thls total, ICA approved
the withdrawal of the equivalent of $99.5
mitlion, or 14 percent of the funds avall-
able. Austria, the Netherlands, Yugoslavia,
and ltaly accounted for the bulk of the
unreleased funds, which, except for Austria,
had been earmarked for agreed-upon pio-
grams and were to be released as requlred.

Sixty-four percent of all funds ap-
proved for withdrawal In the first nine
months of flscal 1956 were released for
milltary purposes. Four countries —--—
France, Spaln, the Netherlands, and Norway
- accounted for the total of $63.9 million
‘tn dollar equlvalents approved for milltary
purposes, This use of counterpart funds
for military productlon, construction and
procurement was a continuation of the pre-
vious years' emphasis on such releases
begun under the Mutual Security Act of 1951,

Other signiflcant releases in
period were, In mlillions of dollar equiva-
lents: $19.4 for technlcal asslstance,
principally In Germany and !reland; $9.5
for communicatlion faclilitlies iIn Germany;
38.5 for roads and highway brlidges in
Yugoslavia and Spain; $4.2 for ral{roads
in Spajn; and $4.0 for housing In Yugoslavia,

this

The release of the equivalent of $8.7
miilion fromthe special account In lreland,
principally for technical assistance to
agriculture, was made under the {955
statutory approval of ‘the final dlsposition
of funds In the Irish counterpart account.
The largest single approval, amounting to
the equivalent of $4.9 million, was for the
distribution of ground !imestone. Other
approved projects were for the eradication
of bovine tuberculosis and the extenslion of
pasteurlzation.

Note that Greece and Turkey, formerly
included in the European Program, are now
shown in thé Near East, Africa, and South
Asian Program.

IGA Approvals for Withdrcwal of European Counterpart Funds
Totaled $100 million — July |, 1955 through March 31,1956

OOLLAR EQUIVALENTS IN MILLIONS

PURPOSE
0 10

20 0 40 50

Military Purposes 64% l

| |

Production, Construction

ond Motérie!

Promotion of Production 30%

Technical Assistonce &

Productivity Projects

Communication Facilities
Roads and Highwoy
Bridges

Agriculture & Natural
Resources

Other ¥

Other Purposes 6 %

Housing

Miscelloneous

L Excludes net decreases rf$~18.8million reflected in 30% for "Promotion of Production”.
e Iincludes approvols from P.L.. 84 and 399 unencumbered bolances transferred to ECA.

Approvals for Withdrowal 2/

Cumulative April 3,948 ~ Mor.3(, 1956
Total $10.4 billion {(equivalent}

(Ooltor equivatents in billions}

i

Monetary
StabHization

Promotion of
Production

Mititory

0
Purposes




ICA APPROVALS FOR WITHDRAWAL OF EURCPEAN COUNTERPART FUNDS AND ACTUAL WITHDRAWALS!/

MARCH 3!, 1956

(Pnilar equivalents of the local currencies in millions of dollcrs)

A AR/

CUMULATIVE pocaL Tgss ~

PURPOSF APRIL 3, 1948 - MARCH 31, 1956 MARCH 31, 1986

APPROYED FOR APPROVED FOR
WITHDRAWAL "ITHDRAWALS YITHDRAWAL

TOTAL ¢ o o o o 4 4 o 4 s o2 o s o s s v e s s o aa $9,761.8 $9,710.1 $100.3
Military Purposes . o o 4 4 + 4 « o « o o o o o . 1,715.5 Iy 712 5 63.9
Production, Construction, and Matdriel e . 1,715.5 70 L2102 7.5 63.9
Monetary and Financial Stabilization ., « o - 2,510.8 2 510 8 .-
Debt Retirement . . . . . . v . v v v v u v .. 2,510.8 2,510.8 -
Promotion of Production . . . « « 4+ o« I . %,361.8% 4,3%t.0 29.7
Agriculture and Natural Resources , , . . 916.7 912,2 6.5
Land Heclamation, Irrigotion, etc. e . 315,14 414.8 0.4
Research and Extension Services . , P . 8.3 37.2 0.9
Farm Credit . . . . . o o o v v 4 A . 74,2 74.2 --
Farestry . . . . o L 000 s e e e . 5.4 23.4 0.1
Fishing . . . . C e e e e e e e e e e . 1.5 1.5 --
Uther Agr:cullural Prograas . .. . . . 363.3 361.1 5.0
Extractive tndustries . . ., . . . . . . 474.0 474.0 - 4.8
Coal Minung « « « v « v ¢ v v v 4 e . 4540 454.0 - 4.8
Metal Mining . . [ .. . 17. ¢ 17.1 --
Other Mining and Quarrvzng e . e . 2.9 2.9 --
Manufacturing , ., . . . .. . .. 753.7 152.2 - 2.9
Food Products . . . . . . . . ..., .. . 19. 6 19.6 - 0.3
Basic Textiles . . . . . FORN . 34.3 34.2 0.1
FPrimary Metals . . . . . e . 328.4 328.3 - 2.6
Lumber and Sawaill Iroducla e e e e e e . 10. 8 10.4 0,2
Stone, Clay, and Glass Products . . . 15.7 15.6 -
Fertilizer . . . . . . . ... . . 26.1 26.1 -~
Chericals, except Fertilizer .. - 36.5 36.5 - 2.2
Petroleurn and Coal Products . .. PR . 15.3 15.3 --
Pulp, Paper, and Paper Products . . . 54.0 54.0 - 0.2
Hubber ana Hubber Progucts . . . . . . . 4.6 4.6 --
Electrical Machinery . . c e e . . 61.3 61.1 v.2
Machinery, except hleclrlcul . . 54,2 54.1 0.1
Miscellareous Manufactures . . . . . . 92.9 32.4 1.8
Transportaticn Commupication, and Utilities 1,305.0 1,804.7 7.3
Havlroads . . . . . . . . . . .. . 426.2 426, 2 - 2.9
Haterways and Harbors . . . . .. PPN . 66.2 66.2 .-
Merchant and Fishing Fleet . . . . . 133.9 133.9 -
Airports . . e e e . .. . 5.7 5.5 0.4
Roads and nghvuy Hrldges .. . [P . 162.5 162.5 8.5
Comauntcation Facilities PN .. . 55.2 55.2 9.5
Electric, Gas, and Power fucnlxltes . . . 815.8 815.7 - 5.5
Mater Systems . .« « . v 0 0. . s . 39.5 39.5 - 1,7
Peficiency Materials , , . . , . . 28,5 38.5 ~—
Technical Assistance P .. e 42.4 35.1 19.2
Loans to Commerce and industry, N.E.C. . 267.0 262.8 1.2
Ungistriouted . . . . . . . . . 63.7 61.5 0.t
Productivity Projects . + . « + + o & & . . . 9%.,0 67.3 0.2
tntra=-Curopean Prcjecte |, . . 6.6 6.6 -
Agriculture . . . . . .. 0. L. . 12.7 9.8 --
industry . .. . L. . .. .. .. .. A8, 1 37.5 --
tavor . . . C e e e .. .« 3.6 9.9 0.1
Overseas- Ter ervaeS. B N . 2.4 0.6 .-
Other , . . . « « « ¢ o ¢« v o 4 . 20.6 1.9 0.1
Other Pyrposes . . . o o 4 o & v ¢ 0 o D . 1,080.1 1,078.5 6.4
Housing and Public Buildings A 8%0.6 B29.5 4.0
Housing . . . . . . . . . .. . P . 779.3 778.2 4.0
Futlic Buildings . . . . . . 51.3 51,3 --
Special Relief Projects , , , | . 24,1 4.0 0.7
Health and Sanitation . . c e e . 8.9 8.9 .-
Miscellaneous Social Services ., . . [P . 0.5 0.5 -
Transportation of Helief Packcges . PP . 145.7 145.6 0.7
Tourism , . . . . ce e . . . 50,4 50.0 1.1
Payments to German EIPOFl“rﬂ . . g 143,71 143,17 -
Special Program Sec, Hijtvr [, ., e . 2.9 2.9 —
Undistritutea , . . . ., ., .. .. . 8.4 28.4 -

Excluaes approvals jor use of counterpart yenerated under Public laws 84 and 389, &0th Congress, und unencumbered
when LCA assumed responsibility for approving utilization,
?’Appruval: for withdraval doring current fiscat year are vased on nev releases only and are not affected
by the reassignacnt by purposes of funds released in prior years, except-for Austria and Germany which

are on a net basts.
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS

PUBLIC LAWS 84 AND 389, 80th Congressi/
CUMULATIVE APRIL 3, 1948 - MiRZH 31, 1956

PURPOSE

.DEPOS'TS . [ . L] T . . 'l L] L] . . L] L[] .
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT
BALANCE AVAILABLE FOR USE . . . . . .

TOTAL APPROVED FOR WITHDRAWAL . . . .
DEBT RETIREMENT « & v & v o v o o o
PROMOTION OF PRODUCTION . . « + . .

Agriculture and Natural Resources
Land Reclamation v « o ¢ . « .
Farm Credit o« o v o o o o o &
Forestry « v o o ¢ ¢« v ¢ ¢ o &
Other Agricultural Programs .

Coal MiNING v v v o o o o o o o »
Manufacturing . « ¢ o o« o o « o @

Stone, Clay, and Glass Products
Fertilizer . . . . . . . .. ..

Petroleum and Coal Products . .
Electrical Machinery . . . ., . .
Miscellaneous Manufactures , . .

Transportation, Communication.
and Utllitles . . « . « + o .
Railroeds . . . . . . . ..
Waterways and Harbors . . . .
Merchant and Fishing Fleet , .
Airports . . . . . « . . .
Roads and Highway Bridges . .
Communication Facilities . . .

Water Systems . . . . . . . . .

Technical Assistance . . . « . . .
Undistributed . + & « &« &« « + &

Other Purposes . ¢« 4+ v « o« ¢ o o o &

HousIng v o v ¢ o v o o o « o o &
Public Bulldings . . . . « « . .

Total Withdrawn .« « ¢« « « ¢ ¢ « « o« «

Primary Metals . . . . . . . . ..

Chemicals, except Fertilizer . . .

Electric, Gas, and Power Facilities .

Health and Sanjtation . . . . . . . .
Miscel laneous Services . . . . . . .

TOUFISM v v v e o v e v e e e e e e e
Undistributed . « + ¢« ¢« ¢ ¢« ¢ o o« o o

TOTAL AUSTRIA FRANCE 1 TALY
LOCAL DOLLAR
£ IVALENTS ?'”:.‘?f'.‘c” EOlJ[VAL!:ENTS QURRENCY [EQU IVALENTS | alimenicy £QUIVALENTS
(Millions o fons | (Willions | (Billlons | (Millions |(Billions {Millions
of Dollars) Schillings) of Dollars)j of Franes) lof Dollars)| of Lire) lof Dollars)
« . J1$594,32/ i,158.7] $li2.1} 68.3 $308.9 |105.4 | $173.0
c .| 3.6 70.6] 3.3 - - - -
e+ «) 580.7 1,088.1] 108.8 68.3 308.9 |105.4 173.0
.+ .| 589.5 | |,088.1} 108.8 | 68.3 308.9 [104.7 171.8
. . o] 725 725.0| 72.5 -- .- - --
. . +| 503.0 317.6( 31.7 | 68.3 308.9 | 98.8 162.4
“ . e 36,3 14.8 1.4 -— -~ 1 2].8 34.9
- .ol 32,2 2.3 0.2 -- -- | 20,0 32.0
.« 0 2.4 -- .- -- - 1.5 2.4
) 0.1 1.4 0.1 - .- .- .-
() 1.6 11.1 1.1 -- -- 0.3 0.5
P 34,1 - - 7.5 34,1 —-— —
“ o . 21.4 - - 4.8 21.4 L —_
. 4.9 -- -- 1.1 4.9 -- --
.. 0.9 -- -- 0.2 0.9 - .-
) 1.4 - -- 0.3 1.4 -- --
.. 0.7 -- -- 0.2 0.7 -- --
o .. 7.7 -- -- 1.7 7.7 -- --
. .. 5.0 -- .- 1.1 5.0 -- --
. . 0.8 -- -- 0.2 0.8 -- .-
339.9 302.8 30.3 56.0 253.4 32.3 56. 2
... 129.6 245.8 24.6 12,4 56.3 | 28.0 48,7
... 4.4 -- - 1.0 4.4 - --
. 29.7 - -- 5.0 22.7 4.0 7.0
.. 0.5 -- -- -- - 0.3 0.5
e e 1.1 5.0 0.5 0.1 0.6 - --
o . 5.1 51.4 5.1 -- " .- -- --
169.4 -- - 37.5 169.4 -- --
... 0.1 0.6 0.1 .- .- -- --
.ol 4 - - - — | 2.8 4.5
« | e6.8 - - - - |aio 66.8
e Lu0 45.5 4.6 - == | 5.9 9.4
.. 5.7 — — - —~ | 3.6 5.7
.. 4.4 43.8 4.4 — - —_— —
. 0.8 —_— — — -— | 0.5 0.8
1.7 — —-— - - Ll 1.7
1.2 - — - —-— 0.8 1.2
0.2 1.7 0.2 —-— —_— — —
.« o] 539.5 1.088. | { 108.8 68.3 308.9 (l04.7 171.8

bility for approving utilization.

o

balance was transferred to the P.L.

!/Includeskonly those portions of deposits which wvere unencumbered at the tinme MSA/ECA assumed responsi-

Approvals shown hgre are excluded from the country -tables.

472 account.

2/Tncludes 190 aillion lire (equivalent to $0.3 million) deposits by Trieste under P.L. 84. All of this




AUSTRIA

STATUS OF CUUNTERPART FUNDS

MARCH 31, 1956

PURPOSE

CUMUNLATIVE, APRIL 3, 1848~

MARCH 31,

1956

JULY 1, 1959 .

MARCH 31,

LocaL
CURRENCY

DOLLAR
EQUIVALENTS

LOCAL
CURRENCY

DOLLAR
EQUIVALENTS 3

(Millions of
Schiilings)

(Hillions of
Dollars)

(Miltions of
Schillings)

(Nillions of
Dollars)

Deposits in Special Account . . . . . .+ v .\,
Adjusted Dol}lar Equivalents of Deposits . . .

Reserved for United States Use . . . ...

Belance for Austria « « « & v o o v ¢ « 2 o
Otier Deposits
Unreleased Balance July |, 1'955‘. C e e e
Total Available for Approval . . .. . ...,

D I T B

Total Approved for Withdrawal . . . . . + + &
Debt Retirement . . « « ¢ & ¢is ¢ ¢ o o o o

Promotion of Production + . « &« o & &+ & o &

Agriculture and Natural Resources . . . .

Land Reclomation, Irrigation, ete. . .
Research and Extension Services
Foreestry
Fishing . . . .
Other Agricultural Programs . .

e e e e e e

P T I Y
.

Extractive industries . . . . . . . . . .

Coal Mining . e e e e e e e e
Metal Mining . . « v o o ¢ 0 o 0 ..
QOther Mining and Quarrying . . . . . .

Manufacturing o « v o o o 4 o v 06 0 0

Food Products . « « « o v v v o o o o o
Basic Testiles . . . « . .. . .
Primary Metals .

Lumber ond Sawsill Products . . ., . . .
Stone, Clay, and Glass Produces .

Fertilizer
Chemicals, except Fertilizer .
Pulp, Paper, and Paper Products .
Rubber and Hubber Products . . .
Electrical Machinery
Machinery, except Electrical .
Miscellaneous Manufactures . . . . . .

e e e e e e s

P

.
e e e .

Transportation, Communication, and Utiliti

Railroads .
‘Waterways iand Harbors .
Roads and Highvay Bridges . + . + « « .
Communication Facilities
Electric, Cas, and Power Facilities , .
Water Systems . « « . , . . o v v o o

Technlcal Asslstance ., , . . . . . . ..
Loans to Commerce and tndustry, N.E.C. .
Undlstributed . . . . . . . . . . . « .-

Productivity Projects + « + . . ., . . 4 e

intra-Eurbpean Projects . . . . .
Agriculture , .
Industry . . . . . ¢ o0 0 0.
LaBor o o v v v v v o v b e r e e e e e
Other o « ¢ v o v o o o ¢ o o o o v o o

Other Purposes . . + ¢ ¢« s + s 4 2 2 o s o

Housing o v v « s o o o o o ¢ o »
Public Buildings . ¢« v &+ ¢ « o &
Health and Senitation . . . . . .
Misceltanecus Social Services , .
Transportation of Relief Packages
TOUPisSm o o 4 o s 4 v e e e e .
Undistributed

o o .
P
P
. ..
P
e

P T T

Total'ilhdrlm?/...............

Balance of Approvals to be Withdrawmn
Promotfon of Production . . . + « « + « o &

P I

Productivity Projectns « « v 4 ¢ + o ¢ v o
Other: Purposes

L I R R R T

PR T R

15,845,

864.€
14,980.8
y25.84/

15,406.6

11,085.0

125.0
9,502.3
1,721 .4

110.5
343.3
356.1
4.6

. 506.9

559.0

124.3
222.5
12.2
3,400.6
11.9
316.3
1,103.8
197.3
88.6
76.0
143.9
841.6
29.8
136.7
300.2
154.6
3,676.0
804.1
6.6
230.6
210.4
2,396.4
27.9
65.0
167.0
3.3

23%.0

20.8
60.9
124.5
0.3
27.5
1,003.7
607. 1
78.7
1.0
10.0¢
40.5
342.8
13.6

10,879.0

166.0
H7.1
7.8

$ 956.2
759.0
39.0
720.0
16.94/

736.9

569.1
12,5
LA

£

[N
NN PN VONN O WO OO RWNNYRN  O A D N ke RIag s @O

o
O O N ta

[ve

-
O O = oo

Y

(2959

&

) S
DNN mORNROMON O Rl o &gt o

L)

o
[ Ser ey

©
-]

o
IU-—.amoi
~ - &

161.2
4,336.6
4,497.8

136.2

SEoon B

o0
R

.
© &ED Mty W N

~
N OO

RERRY

o
.
-

Sw
sal il

!

212.1

s -

PEhE b

©
.
]

Pt

S22,
Padd

oo
.

Y : . 3.3 willi
Iuldl':: ...J .’-.-ud'hl-?u'-l 70.4 ’f,l‘(:i-”:fh:lllnu (aquivelent to § » o}

ai ings (eqsive ut (1]

Coverament 4 ¢ ll, thonsand sehillings (o
7 Acgount bu ul{ul te 164 progras
] J:n 4.4 atllion
ess then §30,000.]

on) froa re, I
‘ulu' to 32 thonsand}.

sehillings (oguivalent to §2.7 nillion) tranefer to the Spectal Coel Praceeds Account, te be refabursed.

4 P.L. B4 end 209 to and 354.3
A A R u’:du n;::.d.;r:l‘lulr(u .
sans net redeposited {n Special

{ int t redeposited.
end .;::l::’u :a;:;:u;: :; ;rnl-.lull

-0




BELG 1UM-LUXEMBOURG
STATUS OF COUNTERPART FUNDS

MafiCH 31, 1956
CUIMULATIVE, APRIL 3, 1948 - JULY 1, 1955 .
MARCH 31, 19856 MARCH 31, 1956 .
o L oC o
PURPUSE CURRENEY EQUIVALENTS CURRENCY £QUIVALENTS
(Willions Nillions (Millions (Williona
of Francs) of Dollars) of Frencs) of Dallars)
Deposit‘s in Special Account » . « & v . e e 1,679.8 334.0 3.5 0.1
Adjusted Dollar Equivalents of Deposits. . . . . . 33.6 ‘ ) 0.1
Reserved for United States Use . . .. « . .., 102.9 2.0 U.y *
Balance for Belgium-Luxembourg . . « « ¢« o o s & 1,570.9 31.6 3.1 0.1
Unreleased Balance July |, (955 « « « « ¢ « ¢« o « & i 33.0 0.7
Total Available for Approval , . . « v ¢ ¢+ v v o 1.576.4 31.6 36.1 0.8
Tota) Approved for Withdrawal . . . .+ « ¢ o + s & 1,545.8 Jc.9 5.0 0.1
Promotion of Production o + ¢« + ¢ o ¢ o s ¢ s o » 1,500.3 30.0 5.0 0.4
Agriculture and Hatural Resources . , . . . . . 116.6 2.3 —-— -
Research and Extension Services . . . . . . . 101.6 2.0 . .e
Fara Credit . . . . . . .« 4 .. 15.0 0.3 .. .-
Coal MINing . o v v v v v o v o o s o s . . 1,205.7 24,1 —_ —_
Technical Assistanc . PRI e e e e 178.0 X4 5.0 0.1
Productivity Projects o« « v « v o o s+ o o s » o 45.0 0.9 - —
intra-European Projects , .. 4.0 ‘0.1 - —_—
Industry . . & ¢ ¢ v 0 e e e e e 41,0 0.8 _— _—
Other Purposes o o ¢ o o v o s o s o s ¢t 0 v oo 0.5 . - -
Transportation of Relief Packages , , , 0.5 ’ - -
Total Withdrawn . o + ¢ ¢ ¢ « ¢ s ¢ 0 s« o o ¢ o 1,539.4 30.8 20.8 0.5
Balance of Approvals to Be Withdrawn . . + ¢ « + & 6.4 0.1
Promotion of Production « « o« o o o ¢ o o ¢ ¢ o & 5.0 0.1
Productivity Projects - fndustry .« « o « » ¢ o Iy .
s Less than $50,000,
TRIESTE
STATUS OF COUNTERPART FUNDS
HAKCH 31, 1956
CUMULATIVE, APRIL 3, 1948 - JULY 1, 1955 .
MARCH 3t, 1956 MARCH 31, 1956
DOLL
PURPOSE aﬁﬁﬁw edﬁﬂﬁ;n a%ﬁxh :mnhﬁ&w
(Nillions Nillions (Millions (Nillions
of Lire) of Dollars) of Lire) of Dollars)
Deposits in Special Account . . . . . . ¢« v 0. 22,221 $36.8 - $ -
Adjusted Dollar Equivalents of Deposits . . . . . . 36.2 -
Reserved for United States Use . .. ... ... 1,0} 1.8 - --
Bglance for Trieste « . v & ¢ ¢ ¢ ¢« v o o o v v o 21,110 4.4 -- -
Other Deposits . . o & v v v ¢ o v v 0 0 v o0 o 591 0.9 | »
Unreleased Balance July 1, 1955 « « « o v o« ¢ o « 169 0.2
Total Available for Approval . . . ¢« v o v o v v . 21,704 35.3 170 0.2
Total Approved for Withdrawal . . . . « ¢« v o « « & 21,531 35.4 = -
Promotion of Production « &« o o ¢ ¢ ¢ ¢ o v ¢ ¢ & 21,502 35.1 o= ==
Mining and Quarrying . . . + 4+ « 4 4 o o 19 . - -
Manufacturing . . .+ « & o 4 4 o 4 . . 1,084 1.7 _— -
Food Products . . « « v v « v o 4 o .. 300 0.5 .- --
Basic Textiles . . . . . . .. .. e e 450 0.7 .- --
Cheaicals, except Fertilizer . ., . . . . . . 45 . -- --
Machinery . . « ¢ v v o v o o v v s v o s . 140 0.2 .- --
Miscellaneous Manufactures . . . « « + « + & 149 0.3 - .-
Transportation, Communication, and Utllities 20,399 33.4 — bt
Waterways and Harbors . ., . . . . . « « . . . 8 . .- --
Merchant and Fishing Fleet . . . . . . . .. 20,394 33.4 .- --
Other Purposes . . ¢ « « o+ o s o o s o v s ¢ o & 29 . o il
Transportation of Rellef Packages , . . . . . . 29 . bl -
Total Withdrawn « & ¢ v v v o s 0 s v s 0 s 0 v 0 21,531 35.4 - -

*Less than $50, 000,
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DENMARK

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMULATIVE, APRIL 3, 1948+ JuLy 1, 1985 .
MARCH 31, 1956 MARCH 31, 1956
LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Millions Nillions (Millions (Millions
of Kroner) Dollars) of Kroaer) of Dollers)
Deposits in Special Account « . + « v ¢ v o v 0 o4 1,655.0 $271.7 0.6 $0.1
Adjusted Dollar Equivalents of Deposits . . . . . . . 239.6 ' 0.1
Reserved for United States Use .+ « « o v o o & « 86. | 12.6 0.l d
Balance for Denmark . . . . ¢« + ¢« ¢« ¢« 4 v ¢ 0 0 1,568.9 227.0 0.5 0.1
Unreteased Balance July |, 955 + « o « « ¢ « o« o & & 0.1 .
Total Available for Approval « « + + « v ¢ s o & & s 1,568.9 227.0 0.6 0.1
Tota! Approved for Withdrawal . . « « « v v v v 0 o 1,568.9 227.0 0.6 0.1
Military Production, Construction, and Matf?iel « . 135.86 19.6 -- -
Debt Retirement « « ¢ « ¢ v 4 4 o v o ¢ o ¢« o o o & 898.7 130. 1 - -
Promotion of Production o & « « & o o v s & o o 0 ¥47.2 64.7 - e
Agriculiure and Natural Resources . . 152.6 22,0 —_ —
Research and Ectension Services . . - 12.6 1.8 .- .-
Fishing . . « ., . . s e e s e e e e 10.0 1.3 .- .o
Other Agricultural prograls .. v e e e . 130.0 18.9 -- .-
Extractive Industries ~ Coal Mining , .., . . 0.2 . - —-—
Manufacturing . . . . . . 57.9 8.4 —_ —
Food Products . PO T T A 7.3 0.9 ae .e
Lumber and Sawmill Products . e v e e e 7.0 -1.1 e .o
Stone, Clay, and Glass Products ., . . . . . . 4.5 0.6 -e .o
Chemicals, except Fertilizer . . . 3.3 0.5 - .e
Petroleun and Coal Products . . . e e e e 0.1 i - ..
Pulp, Paper, und Paper Products . . . . . . . 8.2 1.2 .o .
Rubber and Rubber Products . . o . 0.3 . - .e
Electrical Machinery . e e e e 4.9 0.7 -- --
Machinery, except Electrical e e e e e 8.5 1.3 - .-
Miscellaneous Manufactures . e e e 13.9 2.1 .- -
Transportation, Communication, and utillties . 1A9.0 27.1 - —
Naterways and Harbors . . e e e e e 16.9 2.4 .o .o
Merchant and Fishing. Fleet . . e e e e e e 19.2 2.6 -e .
Communication Facilities . . . . « + o ¢« « .+ 72.0 10.4 - -
Electric, Gas, and Power Facilities . . . . . . 80.9 11.7 s ..
Technical Assistance . . . . . « ¢« ¢ 4 ¢ o s & 30.4 4.3 — —
Undistributed . . . . . . . . e e e e e e 17.0 2.9 —_— —
Productivity Projects o . « « ¢ o ¢« ¢« o 0 o o o 0w 61.8 i 8.9 0.6 0.
Intra~-European Projects . . . . e e s 1.7 0.2 — —
Agriculture . . . . . .+ . 4 ¢ ¢ & e e e e . 25.9 3.8 — —
Industry . . &« o ¢« o v 4 .. ) 33,0 4.8 - —
labor . « . . . . 0 0 o 0 e e e e . 1.0 0.1 0.6 0.1
-Other Purposes + « « o « o o o s s 4 v 4 e v s 25.9 3.7 . .
Tourism . o v & o v o o o 0 s 8 8 e 0 e e s .. 15.9 2.3 - —
Undistributed . . . . . .o . .. .. 10,0 1.4 — _—
al W FAWR o ¢ o s ¢ o o s 5 o 8 o 2 ¢ 8 v 0 o0
Total Withdrawn 1,568.9 227.0 29.9 4.4

*Less than 50,000 units,




FRANCE
STATUS OF COUNTERPART FUNCS

MARCH 31, 1952
CUMULATIVE, APRIL 3. 1948 JuLy 1, 1985 .
MARCH 31, 1956 MARCH 31, 1956
PURPOSE LOCAL DOLL
AR
CURRENCY EQUIVALENTS cuLnoacsﬁch 4 ouolovL:LAz.NTs
Billions Nillio Billi ]
A Francs) Dol.'c’r.:) a(l Frcl:::) o;'lih”:::
Deposits in Soecial Account « + « « o ¢« v 2 0 o 983.1 $3,121.3 T 1.5 $ 4.3
Adjusted Doliar Equivalents of Deposits . . . . . 3,0%6.2 4.3
Reserved for United States Use . . . . . .. . 57.1 165.0 0.1 0.4
Balance for France . + « o o s o o o« o o o s o 926.0 2,931.2 1.4 3.9
Unreleased Balance July |, 1955 « « « . « o + « & .7 33.4
Total Available for Approval . . « ¢« & ¢ & &+ ¢ & 926.0 2,931.2 13.1 37.3
Total Approved for Withdrawal . . « « v « ¢ ¢ o & 925.7 2,930.4 12.8 36.5
Wilitary Production, Construction, & Matdriel . 261.4% 746.9 12.7 §6.2
Debt Retirement « « ¢ ¢ o o ¢ s s o o ¢ ¢ o o §5.0 171.4 - -
Promotion Of Production « + s o« o o o o o ¢ & o 482.2 1,511.5 - .-
Agriculture and Natural Resources . . . . . . 80.9 253.0 - -
Land Reclamation, Irrigation, ztc, . « « . 30,7 100.0 -- .-
Farm Credit o o v o s ¢« o o« o o« s s o o o 12,0 36.5 --- .-
Forestry « o« o v o o o o o o o o v 0 0 o s 0.9 3.0 - --
Other Agricultural Programs . . . . « « « 37.3 113.5 -- .-
Extractlve Industries . . . . « « . . 86.9 508.6 - ——
Coal Mining « « v v v o o o o 4 o o o o o s 86.1 306.2 -- .-
Other Mining and Quarrying . « « ¢ « + « « 0.8 2.4 -- -
Manufacturing . . . « « ¢ « & .+ s e e e 74,1 230.8 —_ -
Food Products . « « v « o v ¢ o o o o o o o 1.4 5,3 ne --
Basic Textiles .+ « o « o o o v o ¢ o o o« o 2.0 7.1 -- .-
Primary Metals . . . . . C e e e e e e 52.6 252.5 -- --
Stone, Clay, and Glass Ptor’ucu e e e e e 0.6 1.8 - o-
Fertilizer .« « o o ¢ o « o o o o« o o o o o 4.2 13.4 -- --
Chemicals, except Fertilizer . . « « + « 0.9 3.3 .- .-
Petroleun and Coal Products . .« « « « « o« » 1.6 5.1 -- --
Pulp, Paper, and Paper Products . . . . . . 0.9 2.9 .- --
Rubber and Rubber Products . . « « ¢ « o » 0.2 0.7 .- .-
Electrical Machinery .« « « « o « o « + o« 1.6 5.4 .- --
Miscellaneous Manufactures .+ « « « o« o « o 8.1 23.3 -- .-
Transportation, Communication, (& Utltlties . 230.3 781.0 - -
Railroads « + « o« o o o o s o o o o o s o o 34.3 125.1 -- .-
Watervays and Marbors . . . « « o« o o o 6.6 21.3 - --
Merchant and Fishing Fleet . . + + ¢« « « 13.0 48.4 - .-
ALFports « o v v v o s e e e n e e s e 1.4 4.0 .- --
Roads and Highway Bridges . . . e e e 4,8 15.2 .- -~
Electric, Gas, and Power l'aclltttet N 169.1 563.9 -- .-
Water Systems . « « o s o o o s 0 0o 0 e 1.1 3.1 .- --
Deficlency Materials . . . ¢ o o o ¢ o o 10.0 38.1 - -
Productivity Projects + o« « ¢ ¢« o o o o o o o @ 10,4 29.0 el el
Intra—European Projects . . « « « « « o s o 0.8 2.4 b -
Agriculture . o . v o o 0 e e e e e e e e 1.2 3.4 —_ -
INdUSEEY v o v ¢ o o 0 4 s s s e b 4w e e 3.1 8.9 - -
LABOr « v & o ¢ o o o s o s 4 e s e 0 e e e 1.2 3.4 - -
Overseas Torritories . . . .. . e e e 0.6 1.8 — -—
Other « o v « o o o s s o o s 5 s sg0 o o s 3.2 9.1 — -
Othar PUFPOSes o o « o o s o s o b o b x 0 u s 128.9 371.6 0.1 0.3
HOUSTNG v v v o o o v o o o v o s o s o . 120, 1 350.3 - -
Public Bulldings . o« ¢ « ¢ « « ¢ ¢ o o o 3.1 8.9 - -
Health and Sanftatlon . « .+ ¢« ¢ ¢« &« o ¢ o « 0.5 1.4 - -
Transportation of Relief Packages . . . . . . 0.8 2,2 o.1 0.3
TOUFISM v o « o« o o o o o o o s o o o o o s o 2.4 8.7 - -
Total Withdrawn + « + ¢« s o ¢ o o o o s ¢ ¢« s o s 921.7 2,918.1 13.6 39.0
Balance of Approvals to Be Withdrawn . . ... . . 4.0 1.3
Productivity Projects « « o+ o ¢« o ¢ & ¢« o o o 4,0 11.3
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GERMANY (FEDERAL REPUBLIC)

STATUS OF COUNTERPART FUNDS
MARCH 31, 1956

CUMULATIVE, APRIL 3, 1948. JuLy 1, 1988.4/
MARCH 31, 1938 MARCH 31, 1938
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
il Nilli willi willi
Du{lluh(:.'.nr‘ s f ‘De ll'l."l).' B.{luch:."cr.! f De l.:r'l).l
Deposits In Special Account « + o o o ¢ ¢ o 0 s e e a 5,752.42/ $1,504.4 4.6 $1.1
Adjusted Dollar Equivalents of Deposits . . . . . . .. 1,408.1 tol
Reserved for United States Use... . « + « ¢« v ¢ o o 290.0 69.1 0.7 0.2
Transfers to GARIOA Counterpart Funds . + « « + & « 835.1 198.9 .- -
Balance for Germany « « o« o o « o « o s o o o o o o sl 4,627.3 1,140.} 3.9 0.9
Other Deposits?/. + v v v v v v o vt bt v et e 40.6 9.7 10.7 2.6
Unreleased Balance July #, 1955 « « « ¢« o o ¢ ¢ o ¢ ¢ s 25.9 6.2
Total Available for Approval « . .+ o o & v v o « s s| 4,667.9 1,149.8 40.5 9.7
Total Approved for Withdrawal. . « ¢ v o o ¢ s v o o of 4,599.9 1,133.6 - 27.5 - 6.5
Promotion of Production « o ¢« & o o & o s o s ¢ s o 3,887.2 832.3 ~ 28.5 - 6.8
Agriculture and Natural Resources « « + o ¢ o o v & 448.6 106.4 - b
Land Reclamation, Irrigation, etc.. . . . . [ 45.9 10.8 -- (4]
Research and Extension Services . . . . . . . . . 1.5 0.4 .- .-
Farm Credit , . . . . . e e e e s e e e e 108. 6 25.8 .- .-
Forestry. . . . « « v o v« o o s 0 e e e e 1.4 2.6 .- L
Other Agricultural Programs . . . . . . . . . . . 281.2 66.8 - .-
Extractive Industries . . . . « & A 422.5 104.7 ~ 20.0 - 4.8
Coal Nining . . . . « v « v v o v e e e 422.3 104.7 - 20,0 - 4.8
Other Mining and Quarrying. . . . . . . « . « . . 0.2 * -- -
Manufacturing . . ¢« o o o ve o o 0 o s e PR 1,199.6 285. 1 - 16.8 - 4.0
Food Products. . . . . . e e e e e e e e 50.5 12.2
Bosic Textiles . . . . . « v « v v i o 0 0 e e 47.7 11.4 0.4 0.1
Primary Metals . . .« . .« . oo v 2535.7 60.8 - 11,0 - 2.6
Stone, Clay and ’lana Preductx ......... 37.6 9.0
Chenicols, Except Fertilizer. . . . . . . . . . . 110.9 26.3 - 9.4 - 2.2
Petroleus and Coal Products . . . . . . . . . .« . 3.4 10.2 - --
Pulp, Paper, and Paper Products . . . . . . . . . 37.9 8.9 - 0.9 - 0.2
Rubber and Rubber Products. . . . . . . . « « . . 8.4 1.8 0.2 .
Electrical Machinery. . . . . . v+ « v« o o 0 197.1 47.2 0.4 *
Machinery, Except Eltclrlcal ....... e e 163.9 J38.8 0.3 0.1
Miscellaneous Wanufactures. . . . . . . . . - 2%6.5 58.4 3.2 0.8
Transportation, Communication, and Utilitles. . . . 1,222.1 299.4 - 32.5 - 1.7
Railroads - . « « « o « & ¢ v e e e e e e e e 62.8 18.4 - 0.0 -85
Paterways and Herbors . . e e e e e s 27.4 6.6 .- --
Nerchant and Fishing Flect ..... e e e e 148.0 35.7 .- -
Comsunication Facilities. . . . . . . . . . . . . 84.8 20.4 40.0 95
Electric, Gas, and Power Facilities . . . . . . . 812.4 197.8 - 23.5 - 5.6
Nater Systess . . . . . e e e e e e e e 87.0 20.8 - 50 - 2.1
Technical ASSISTANCE, . ¢ « o ¢ o o o o o o & o o s 86.9 20.9 41.5 9.9
Loans to Commerce and industry, N.EC.. . . o o o 67.4 t5.8 17.3 4,1
Undistributed . o « « ¢ « o ¢+ o o » o o o s s o -— _ - 18.0 - 4.3
Productivity Projects « fndustry . . o o« o o ¢ v o 37.8 .0 - -
Othor Purposes o o « + ¢ o ¢ ¢ o & o 0 o v ¢ o o s 4 f,015.1 292.2 1.0 0.2
HOUSING « o o o o o o o o o o » ¢ o o o o s o v o 546.9 130.8 - -—
Transgortation of Relief Pac\ages e e s e e e 34.6 8.2 1.0 0.2
TOUPISM « o o 4 o o « o o0 ¢ & o o s o ¢ o o o v o« o 27.5% 6.6 -— -
Payments to German Exporters. . « . « o o o o o « 4 494.0 143,7 - -—
Special Program - Section 513ib}. o o o o o o o o 4 12.2 2.9 - -
Total WIthdrawn « « o « o o o « s o o 5 o o o s o o« & 4,583.9 1,129.7 - 43 = I
Balance of Approvals to be Withdrawn . . « « . + ¢ ¢ 6.0 3.8
Promotlon of Preduction ¢ & . & » o+ v & o 0 0 s s J 6.0 (]
Miscellaneous Manufactures . . « . &« « o » » » « 4 1.0 0.2
Technical Assistance. . « = ¢ + o v s+ ¢ o ¢ o o & 5.0 1.2
Productivity Projects « indeatry. « « v ¢ ¢ ¢ +» s o o 10.0 2.8

4/Data are on & net gctivity basis.

 Inclider 494.0 aillion Dit aeposited in counterpart fund account to astch conditionsl aid prior toDecember 1949,
These conditional deposits of counlarpurt were used (o pey Germen exporters for goods shipped to other partic-
lpltln‘ countries,

¥ Repayaents of principal and tulcrcc! on loens; also includes deposits for Speciel Program under Section 513(b).

,*Less than 350,000,
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GERMANY (FEDERAL REPUBLIC)

STATUS OF GARIOA COUNTERPART FUNDS
MARCH 31, 1956

CUMULATIVE APRIL 3, 1948 JUuLy t, 1955 « 1/
MARCH 31, 1956 MARCH 31, 1956°
0CAL
PURPOSE culfmmcv sw?bh‘gns ml'n‘;zcz:«"cv swnft'if?urs
Milli Nilli Milli [11E
Dtst::htoz:r:{) { l‘)oll:::)')! D:uu:l::”;u:{l) "Dol;::;)ol
DCDOGHS?./..-.--..-.....-...-.. 21043-2 $u85-5 - "'
Repaymentsd/. . . . . . . . e n e e e e s 148.1 35.2 20.3 4.8
Other Cepositsd/. « v v « v 4 s o ¢ 0 o 0 s o 0 o 54.0 12.9 - =
Unreleased Balanze July I, i955 « « v « « o o o « 184.2 43.2 |
Total Available « o« v o v ¢ v ¢ ¢ 0 ¢ s o 2 s 0 4 4 2,245.3 534.6 ©201.5 48.0
Disbursements at the Request of the U.S. .« . « . 2,177.7 518.5 133.9 31.9
Unemployment Relief in Berlin . » + « « « ¢ o o v 636.9 151.7 50.0 H.
HICOG EXPENSES + o o + o o o ¢ o ¢ ¢ o & & & v s 463.0 110.2 - -
Berfin Stockpile .+ &+ o ¢ o ¢ o v o ¢ o ¢« ¢ s o s 200.5 47.8 4.5 1.1
Support of Berlin Government . . « « « o o + + 145.0 3u.5 -- -
Berlin Orders Financing Program . « o « o o o 87.0 20.7 -— -
Flour Shipments to Yugoslavia « « ¢« & « o o « o 33.3 7.9 - -
Berlin Congress Hall . . . . ... ... .+ .. 5.0 1.2 5.0 1.2
Other « ¢ ¢ ¢« ¢ o o ¢« o o o ¢ o 0 o ¢ s s o 4 o s 0.3 0.1 - -
9erlin Investment Program . « « « o s o v v v o 606.7 144.4 74.4 17.7
Promotion of Productlon « « ¢ ¢ ¢ ¢ o o o o o o 577.8 137.5 60.4 1.4
Agriculture . « « « & v e e e e . o 1.3 0.3 0.5 0.!
Manufacturlng . « « + « P 400.7 95.4 46.6 it
Food Products « + « o o« o o o o o o o s o 7.7 1.8 0.9 0.2
Basic Textiles . . + ¢ ¢« « o & e e 32.4 7.8 13.4 3.9
Primary Metals . « o o ¢ o o ¢ o v 0 o0 38.6 9.1 2.7 0.6
Stone, Clay, and Glass Products . . + . . . 14.6 3.4 0.9 0.2
Chemicals, excent Fertilizer e e e e s 20.7 5.0 1.4 0.4
Pulp, Paper, and Paper Products . . . .. 16.3 3.9 - .-
Rubber and Rubber Products .« + + « ¢ ¢ o 3.9 0.9 0.9 0.2
Electrical Machinery . « « « o o o ¢ . 1592 ¢ 36.4 5.2 1.3
Nachinery, except Electrical e e e e 58.8 14.1 7.0 1.7
Niscellaneous MNanfactures e 55.4 13.0 14,4 3.3
Transportation, Communicatlon, & Utilities . 131.4 31.2 - 1.3 - 0.3
Railroads « ¢« « + o o o o o o o o o ¢ o o 26.2 6.1 . -
Nerchant and Fishing Fleet . . « + » « « . 7.4 1.7 - .-
Comsunication Facilities . . « o o « « o« 27.9 6.7 . -
Electric, Gas, and Power Facilities . . . . 60.3 14.3 - 1.3 - 0.3
Nater SysteBs . . o o « ¢ o« o o o o o v+ 10.0 2.4 - -
Loans to Commerce and Industry, N.E.C. . 44.4 10.6 14,6 3.5
gther Purposed « o o ¢+ o s s o w00 000 28.9 6.9 1%.0 3.3
HOUSING o o o o o o o o ¢ o o o o o o v o . 14,9 3.6 - -
TOUFISM o o o o o o o o s o s s o s & ¢ o ¢ ¢ 14.0 3.3 14,0 3.3
Bl'MCQOﬂ"Md!/-"'-'"""""' 67.6 16.1

1/Data are on o net activity basis.

3/ Includes counterpart transferred
other reserves end counterpart

3/Repayments of working capital provided fo

nents on loans.

4/Transferred froa local currency collections of
$/The United States has priority on use of this balance.

from special account, de .
deposits commensurate with BCA-financed GARIOA
r Berlin Investment Progros and principal and intereat pay-

posits agatinst releases from grain and
dollar procurement.

principal on U.S. surplus property credits.
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| CELAND
STATUS OF COUNTERPART FUNDS

MARCH 3t, 1956
CUMULATIVE, APRIL 3, 1948. JULY 1, 1985 .
MARCH 31, 1956 MARCH 31, 1956

PURPOSE LOCAL DOLLAR LOCAL I DOLLAR

CURRENCY EQU I VALENTS CURRENCY EQUI VALENTS

(Hillions (Million,s (Millions (Nillions

of Kronur) of Dollars) | of Kroawr) | of Dollars)
Deposits in Special Account « « « v « v o o 4 v v & 461.6 $29.8 - $--
Adjusted Dollar Equivalents of Deposits . . . . . . 28.4 -
Reserved for United States Use., . . . « « .« + .« & 27.8 1.7 - -
Balance for lceland « . + + ¢« o v o o o ¢ s s & & 433.8 2.7 - -
Other Deposits!/. « v v v v v v v ¢ o v 0 0 0 v a s 20.8 1.2 5.0 0.3
Unreleased Balance July 1, 1955 « « v 4 0 0 v 0 a s 202.7 12.4
Total Available for Approval., + + « ¢ « ¢« « ¢« ¢ 4 454.6 27.9 207.7 12.7
Total Approved for Withdrawal . . . . « ¢« v . 4 . . 257.5 15.8 10.5 0.6
Promotion of Production. « o o o ¢ ¢ o o ¢ o « o & 267.5 15.8 10.5 0.6
Agriculture, Other Programs. . . . . « « « o« + & 21.5 1.3 10.5 0.6
Fartiflzer . . . v « « & o ¢ o o Ve e s s e 76.0 4,7 —_— —
Electric, Gas, and Power Facitities, . . . . . . 160.0 9.8 —-— —
Total Withdrawn., . . « . « v o« v o o v 0w vy 257.5 15.8 10.5 0.6

!/ Represents loan repayments and interest, less administrative cxpenses for the Icelandic Development Banks,

| RELAND
STATUS OF COUNTERPART FUNDS
MARCH 31, 1956
CUMULATIVE, APRIL 9, 1948. JuLy 1, 1955 .
MARCH 31, 19%8 MARCH 31, 1956

PURPOSE LOCAL DOL LAR LOCAL DOLLAR .

CURRENCY EQUI YALENTS CURRENCY EQUI YALENTS

(Poeanaty | oMbatiers) [EPssanidy | fheticns,
Deposits in Special Account . . . . . . v . « & 4 6,501.6 $18.2 - $ -
Adjusted Dollar Equivalents of Deposits . . . . . . 18.2 -
Reserved for United States Use. + + « ¢« o « ¢ 4 & 325. | 0.9 - -
Balance for jreland . . « + s v 4 ¢ ¢ o o o o s 4 6,176.5 17.3 . -
Unreleased Balance July I, 1956 + « + & ¢ ¢ ¢ s & & 6, 142.6 i7.2
Total Available for Approval. « « v « « + o « ¢ & « 6,176.5 17.3 6, 142.6 17.2
Total Approved for Withdrawal . . . . . . . . . .. 3,143.9 8.8 3,110.0 8.7
Promotion of Productlon « « « ¢« o o o ¢ o ¢ » & » 3,i43.9 8.8 3,110.0 8.7
Agricultural Research and Extension Services. . 8.7 . - _—
Technical Assistance. . . . . . v + &« « « & . . 3,135,2 8.8 3,110,0 8.7
Total Withdrawn « . + + « ¢ o o 4 ¢ o s ¢ o « o o s 803.5 2.3 770.0 2.2

Balance of Approvals to be Withdrawmn . . . . . .. 2 340.0 6.5
Technical Assistance . . ¢« « o o o o « ¢ o o & 2,340,0 6.5

*Less than $50,000.




ITALY

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMJLATIVE, APRIL 3, 1948- JULY 1, 1955 -
MARCH 31, 1956 MARCH 31, 1956
. DOLLA
PURPOSE cuLnonczANch 1 ouD| OVLALLAE"N TS CULRORCEANLCY EQu (VAL ERN TS
(Billions (Milliongs {lhlltonn (Milliong
of Lire) o! Dollars) of Lire) of Dollars)
Deposits in Special Account . . . . + v . 4 & 8u6.2 $1,387.4 2.8 . 8.4
Adjusted -Dollar Equivalents of Deposits . . . 1,356.7 4.4
Reserved for United States Use. . . . . . . 48.0 77.7 0.3 0.4
Balance for ftaly . « « « o ¢« o s o o o o 798.2 1,279.0 2.5 4.0
Unreleased Balance July , 1956 « . . « « .« & 6i.6 98,
Total Available “or Aoproval. . . . . . . . . 798.2 1,279.0 64.1 102.5
Total Approved for =..ndrawal . « . . « « « & 734.2 1,176.6 0.1 0.
Mititery Production, Construction, and 34.0 54.4 .- --
Materiel o v v v ¢ o 4 o s o 0 0 0 b e o s
Promotion of Production o« « + & ¢ « « & o & 547.8 877.8 - -
Agriculture and Natural Resources . 161.8 259.0 - -
Land Reclamation, Irrigation, etc. 134.2 214.7 .- .-
Research and Extension Services . . . 1.9 2.8 .- ..
Fara Credit ., .. 1.5 2.4 .o .o
Other Agricultural Programs . 24,3 39.1 -a .
Manufacturing — Primary Metals. . . 14 | 22.6 — —
Transportation, Communication, and
Utifltles. o o« ¢ v v v ¢ v o o ¢ v 4 o 200.8 322.6 —_ hd
Railroads . . 137.4 290.8 .e .o
Naterways and Hnrbars . .. 16.3 26.4 .o .
Merchant and Fishing Fleet. 8.0 12.8 .- ..
Airports. . . 0.8 1.3 .- .-
Roads and H;ghway Brtdges .. 24.6 39.5 .- .o
Communication Facilities. 4.3 7.4 . -
Electric, Gas, and Pover l"actlv.hes . 0.8 1.9 .. ..
Kater Systems . 8.5 13.8 .- ..
Loans to Commerce and Industry, N.E.C. 152.3 24%.5 -— —
Undistributed . . . . . + . « . « ¢« & 8.8 30. 1 —_— —_—
Productivity Projects . . . . . . .. . . . 12.9 20.6 0.1 0.1
Intra~European Projects . 1o 1.8 . —_—
Industry. o+ « o o v ¢ o v e e e 0 e 6.6 10.5 — _—
Other . . . . . .« .. 5.2 8.3 0.1 c.!
Other Purposes. . . . + « + o ¢ s o s o o » 189.4 223.8 -- -
Housing . . e e e e e e e e 103, ! 165.5 - —_
Public Buildlngs C e e e e e e e e e 22.5 36. | _— _—
Health., . . + . « « . & . 3.4 5.6 -_— —
Tourism . . & o« v ¢« v v v v 0 e e 8.0 12.8 — -
Undistributed . . . . « ¢« . ¢« o o v .. 2.4 3.8 — -—
Total Withdrawn . . . « « « ¢« « ¢ ¢ ¢ ¢ o o 727.5% 1,165.9 19.9 31.9
Balance of Approvals to Be Withdrawn., . . . . 6.7 10.7
Losns to Commerce and |ndustry, N.E.C. . . 2.5 %.0
Productivity Pl"ojocta'- Other = « s s ¢ o §.2 8.7
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NETHERLANDSL/
STATUS OF COUNTERPART FINDS

MARCH 31, 1956

CUMULATIVE, APRIL 3, 1943-| JuLy 1. 1955

MARCH 31, 1956 MARCH 31, 1956
PURPOSE LocAL DOLLAR LOSAL DOLL AR
CURRENCY EQUI VALENTS CURRENCY EQUIVALENTS
(Millions (Millions (Millions (Nillions
of Guilders) of Dollars) of Guilders) of Dollers)
Deposits in Special Account « « « v o v v v 4 0 b 3,319.0 $973.4 - 13.9 $- 3.7
Adjusted Dollar Equivalents of Leposits . . . . . . 901.1 - 3.7
Reserved for United States Use . . . . ., . . . 171.1 45.6 - 0.7 - 0.2
Balance for Netheriands . « + + ¢« « v ¢ & v « 4 3,147.9 855.5 ~ 13.2 - 3.5
Unreleased Balance July 1. 1955 . . . . . . ..+ « 524.7 138.0
Total Available .for Approval . « « « s ¢ o 4 o & o 3,147.9 855.5 511.5 134.5
Total Approved for Withdrawal « « « « « + v o & o « 2,690.1 735.2 53.7 4.2

Military Production, Construction, and Hatériel . 286.2 75.3 23.7 6.3

Debt Retirement. o o « « o s o o o o o ¢ o s o« 750.0 197.4 - -

Promotion of Production « « o o « o o o v ¢ o o 1,242.7 333.6 %%;E_ 7.9
Agriculture and Natural Resources . . .« « + « 654.3 178.7 3 3.3

Land Reclamation, Irrigation, ete. . « . . 293. 4 80.8 ?'g g g
Research & Extension Services . . .+ & - 56.3 14,7 : :_
Farm Credit . . « « v ¢ ¢ ¢ o o o o PP 30.0 g°§ . .
Forestry . « « o ¢« ¢« s o o o o . N 1.4 . .

Fishing o« « o v v v o o v o v o u s .. 0.7 0.1 0.1
Other Agricultural Programs . . . . . . 272.5 74.9 10.7 2.8
Manufacturing « « o« o o o o o o s o o o s « o s 103.9 21.3 - -
Prisary Metals . « « « v o o s o ¢ o 0 o o » 94,3 24.8 .- i
Niscellaneous Manufactures .« + « « « « o« 4 & 9.6 2.5 .- -
Transportation, Communication, & Utilities . . 363.8 95.7 - -
Watervdys and Harbors + . . « ¢« « v « ¢ o o » 32,2 8.4 .- .-
Roads and Highway Bridges . . . . + + + o« « o | » 313.7 82,6 .. .-
Communication Facilities . ¢« « ¢« o o o« o o » ' 17.9 4.7 .- .-
Technlcal Assistance . . . . . s e e e e 4,6 1.3 06 0.2
Undistributed . .+ « ¢ o ¢ o o & . . PRI 116.1 20.6 16.9 4.4
-

Productivity Projects . « « o o o ¢ ¢ ¢ o« o o 1.3 3.0 0.1 —_—
Intra-European Projects « « . « « « « o . . e e 0.9 J.3 —_— -
Agriculture « « v ¢« 4 @ s e 0 e s e e e . 2.0 0.5 - —
Industry « . ¢« ¢ o o o o« . e e e e e e . 8.3 2.2 —_— :—
Other o« v & « o o ¢ ¢ o s ¢ o o o o o . . . 0,1 * 0.!

Other Purposes . . « o+ s o o o o o s = o o o o o 399.9 125.9 - il
HOUSING + o » o o v o o s o o o o o o = o o o o 299.8 99.6 - -
Health & Sanitatlon . o « o o o o v s v s o o o 6.7 1.8 - -
Transportation of Rellef Packages . . . « « » 0.5 0.1 - -
TOUFISM o o o o o o o o s o o s o s s o o o o s 7.5 1.9 - -
Undistributed . « o « v o « = » o o o o o v o s 85.3 22.5 - -

Total Withdrawn . . o ¢ & ¢ v v v v v 0 v v v v o 2,667.5 726.6 107.9 28.4
Balance of Approvals to be Withdrawn . . . . . . . 32.6 8.6

Military Production, Construction, and Materie! . 1.3 3.0

Promotion of Production . . . . . . + v ¢« v o ., . 12,2 3.2
AGriculture « v v v o v & 4 o o o 4 s aee o 4, 3.6 1.0
Technlcal Assistance . . . . o v o o & o 4 4 o * ’

Undistributed . . . . . P e e st e e e e e s 8.5 2.2

Productivity Projects . . . . . . . .. ., . . .. 9.2 2.8
Agriculture . . . . .+ . . .. . . e e e e 7.0 0.5
industry . . . . . . ... s e e e e e 7.1 1.9
Other . . & v i i e st e e e e e 0.1 *

1/Excludes Indonesia.

*Less than

50,000 units,
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NORWAY

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMULATIVE, APRIL 3, 1948. JuLy t.c 1955 .
MARCH 31, 1956 MARCH 31, 1956
PURPOSE LOCAL OOLLAR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Nillions (Nillions (Millions (Nillions
of Kroner) of Dollara) of Kroner) of Dollars)
Deposits in Special Account « v & v v ¢ s 4 & v 4 . 2,588.3 $398.4 9.8 $1.4
Adjusted Dollar Equivalents of Deposits . . . . . . 384.8 ()
Reserved for United States Use. . . . . ., . . . 137.5 19.3 1.0 0.1
Balance for NOrWway, « « o o v v o ¢ o o o o o o 2,450.8 365.5 8.8 1.3
Unreleased Balance July I, 1955 « + « v v o & o + 102.1 14.3
Total Available for Approval, . . .+ . ¢« & + o « 4 & 2.450.8 365.5 110.9 15.6
Total Approved for Withdrawal . . . . « .+ . . « . 2,362.9 388. 1 23.0 2.2
rIlitary Production, Construction, and Naterletl. . 343.0 48.0 23,0 3.2
Debt Retirement . « & ¢« v v v ¢ v ¢ v ¢ ¢ o o o« » 1,831.0 292.7 -- -
Promotion of Production . . « v & ¢ 4 o ¢ o & 4 & 60.0 8.4 = -n
Extractive Industries . . . . . . e e e e e 41.0 5.7 —_ -
Caal Mining . . . . . . .. 3.0 0.4 .- .-
Hetal Mining. 38.0 5.3 -- .-
Ratlroads . . . . . . . S e e e e e s e s 19.0 2.7 — —
Productivity Projecte « o o . v v v v v v v W 28.8 4.0 = ekl
Intra-European Pro.ycctr ..... P 2.3 0.3 bt -
Agriculture . . C e e e e a e e e e 6.0 0.8 bl -
Industry . . ., , . f e et e e e e e e 10.0 1.4 — —_
Other o . . . v v v i et ot e e e e e e . 10.3 1.5 — —
Other Purposes. + « o « ¢ ¢ v 4 o v o o o 0 s o 0.3 . - 2
Transportaticn of Relief Packages . + « « o« o 0.3 hd — —
Total Withdrawn « » « « ¢ ¢ o v 0 o ¢ 0 s 0 s 0 0 s 2,348.4 351.1 29.5 4,1
Balance of Approvals to Be Withdrawn . . . . . . . 14.5 .0
Productivity Projects o o v v v o v o 0 s o s o o 14.5 2.0
Agriculture . o o . v 0 4w h e e e e [ 0.2
Industry . . . . . ¢ 0 00 0. .. 6,8 0.9
Other . v v 0 v v v e e e e e e e e 6.5 0.9
* less than $50,000.
PORTUGAL
STATUS OF COUNTERPART FUNDS
MARCH 31, 1956
CUMULATIVE APRIL 3, 1948. Juty 1, 1955 .
MARCH 31, 1956 MARCH 21, 1956
PURPOSE LoCcAL DOLLAR LOCAL DOLLAR
CURRENCY EQU: VALENTS CURRENCY EQU | VALENTS
T ¥ . will
B offhatiens) o RS B o e
Deposits in Special Account v v v v v v v v 4 v u s 699.8 §24.9 16.5 0.6
Adjusted Dollar Equivalents of Deposits . . . ., , . 4.3 0.6
»
Reserved for United States Use. « « o « ¢ + &+ . & 39.1 1.3 1.0
Balance for Portugal. + « « v ¢ v v v v v o o 4 66C.7 1.0 15.4 6.6
=
Other Deposits. v o o v ¢ o v 4 v 0 ¢ o v « 0 v s 2.3 0.1 c.t
Unreleased Balance July I, 1855 ¢« + v ¢ o « « « & « 94.8 3.5
Total Available for Approval. + . v v v v v v o 4 4 663.0 231 111.0 3.9
Total Approved for Withdrawal « . « v v« + o o o+ & 592.0 20.¢ 30.¢ 1.0
Promotlon of Production « o « o « o o « ¢ « & o o 514.0 17.8 30.0 L;E
Agriculture and Natural Resources 80.0 2.6 - -
Land Reclamation, Irrigation, elc. 40.0 1.3 - --
Farm Credit . . . . . . . . .. . .. 40.0 1.3 - .-
Manufacturing . . . « « + . o ¢ o 0. . . 17.0 0.6 -10.0 -0.4
Food Products . . . . . . . . .. v -10.0 -0.4
Fertilizer. . P 17.0 0.6 .- .-
Transportation, Cowmunicntion, and Utilities, . 417.,0 14.6 40.0 .4
hailroads + v ¢ « v v @ v v w0 e 0 e 0w . 40,0 1.4 40.0 1.4
Merchant and flxhlnb Fleet v v v o v o 0 27.0 1.0 -- --
Electric, Gas, and Pover Facilities . E 350,0 12,2 . .
Other Purposes. + « « v o o o o o o ¢ « o 0 s o s 68.0 2.4 - ==
Public Bulldings., . . . . e e e e e e e e 68.0 2.4 - -
Total Withdrawn « . « . ¢« v v v v v v v e e e 562.0 20,7 1C.0 1.0

¢ Less than $50,000.
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SPAIN

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMULATIVE JULY 1, 1953 w JULY 1, 1955 .
MARCH 31, 1956 MARCH 31, 1956
LOCAL DOLLAR LocaL DOLLAR
PURPOSE CURRENCY EQULVALENTS CURRENCY, EQUIVALENTS
(Nillions of (Uillions of (Millions of (Milliona of
Pesetas) Dollars) Pegetas) Dollars)
Deposits in Special Account . .+ + v « v s + ¢ .« s 1,381.4 $39.5 948.6 $27.1
Adjusted Dollar £quivalents of Deposits . . . . . 39.5 27. 1)
Reserved for United States Use . . « « « « « . 186.0 5.3 93.5 2.7
Balance for Spain . + « + v v 4 v 4 v 0 e 0. 1,195.4 34.2 855.1 24.4
Unreleased Balance July I, 1956 . . . . « + « « 334.3 9.6
Total Available for Approval . . . . « . .+ ¢« ¢ . 1,195.4 34.2 1,189.4 34.0
Total Approved for Withdrawal . . . . . « + « . . 94].5 26.9 935.5 26.7
Military Production, Construction,
and Materlel . o . o v v s 0 0 b 0w e e e 637.6 18.2 637.6 18.2
Promotion of Production + « « v &+ ¢ ¢ ¢ ¢« ¢ o« o & 303.7 8.7 297.7 8.5
Transportation, Communication, and Utilltles 292.7 8.4 292.7 8.4
Railroads . . « « ¢ o o o o ¢ ¢« o o o s s s o 148.1 4,2 148.1 4.2
ALrports . o v v o ¢ s o 0 0 v e o e e 4 12.¢ 0.4 12,1 0.4
Roads and Highway Bridges . . « « « « « . . 120.0 3.4 120.0 3.4
Water Systems . . « ¢« ¢« 4« o « o o o o« s o 12,5 0.4 12.5 0.4
Technical Exchange . . « ¢ v ¢« v v v ¢ o o o @ .o 0.3 5.0 0.1
Other Purposes -~ Undistributed . . . . . « . . . 0.2 * 0.2 *
Total Withdrawn . . « & + ¢« ¢« ¢« v ¢ 4 ¢ & s s « &« 934.8 26.7 928.8 26.5
Balance of Approvais to be Withdrawn . . . . . . 6.7 0.2
Atrports . . . . . .. e e e e e . .. 6.5 0.2
Other Purposes ~ Undistributed . . . . . . . 0.2 *

*Less than $50,000.
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UNITED KINGDOM

STATUS OF COUNTERPART FUNDS

MARCH 31, (956

CUMULATIVE ,APRIL 3, 1948 . JULY 1, 19588 -
MARCH 31, 1956 MARCH 3t, 1936
PURPOSE Q:‘;:;L DOLLAR EJIVALENTS cuRRineY DOLLAR EQUIVALENTS
.(;h;:::; (Millions of Dellars) ‘;‘;:::1; (Milltons of Dollars)
Doposits In 39ecial ACCOUNt & v v v v o v v o v n oo vt $2,668.7 2,896 . 8.2
Adjusted Dollar Equivalents of Deposits . o . « « o« . 826,867 2.576.0 ' $8.2
Reserved for United States Use . . . . . . . s oo o o o 148.9 0.6
50,680 . 225
Balance for United Kingdom . + + « « s o v v o o o s 4 o 2,427.1 2,67 7.6
786,187 W27, 671
Unreleased Balance July |, IBF5 .« ¢ ¢ v v v v v 0 0 v v e 386 1.0
Total Avallable for Approval . . . ¢ v o v v v oo v v 786,187 2,427.1 3,057 8.6
Yotal Approved for Withdrawal . . . . + ¢ v v ¢ o s s o & 783,130 - -
Wilitary Prodcction, Construction, and Matdriel « « « o o 47,000 s - e
Pedt Retirement. . . . . . . . . R 626,980 . - e
Promotion of Preduction « « « o 4 ¢ o o « s 6 o o o o & 3,100 8.7 el el
Agricultural Resesrch and Extension Services . . . . . 251 0.7 = =
Extractive Industries, Coal Minlng . . . . . ., « + . . 55 0.4 —_ -—
Transportation, Communication, and Utlilties . . . . . 2,260 6.3 —_ —
Railroade, . v v &« v v v o 0 4 b 4 s e v b s s e 475 1.3 .- -
Watervays and Harbors . v v v v v v v v v v v o o @ 323 0.9 e ..
Roads and Highway Bridges . . . . . . . . .. ... 1,482 4.1 .- .-
Deficlency Materlals . o v v v v v v v v v o 0 0 v o 92 0.4 —_ -—
Technlcal Assistance . « . . . . ¢ . o v v o e 4 o4 W 342 0.9 - had
Productivity Profacts o v ¢ o @ o ¢« 0 0 v 0 0 a0 s 3,815 9.8 -- kel
Intra—European Projects . + o+ o » o s o « o o o v » 257 0.7 —_— -_—
Agriculture. . . ¢ . o v o 4 e v 0 s e et e e e 645 1.8 -— o
INQUSErY. o vt e v v e e e e e e e e e e e 2,077 5.8 - —
Labor o o o o o o b 4 e 0 v s e e s e e e e e e 32 0.1 — —_-
Dependent Overseas Territorles . . . . . . + ¢ ¢« .. & 20, 0.6 —_ —
GYhEr o o o 0 o v v e 0 o v o 4 e 0 s e e e 203 0.6 -— -
Othar Purposes . o o ¢ v o v s 0 b 4 e e b e e e e 885 1.9 - -
Transportation of Reilef Packages . . . . . . . . . 665 1.9 - -
Total WILhArawn « v o o v v v o o v o ot b e e e 782,568 2,416.9 461.8 1.3
Balance of Approvals to be Withdram . . . . . . . . . ., 562 1.6
Productivity ProJects . . ¢ ¢ ¢ ¢ ¢ o o s s o 0 6 o s o 562 1.6
YUGOSLAVIA
STATUS OF COUNTERPART FUNDS
MARCH 31, 1356
CUMULATIVE,APRIL 3, 1948 - JOLY T, TTEES -
MARCH 31, 1956 _ MARCH 31, 195
\ PURPOSE w::ccdiv DOLLAN EQUIVALENTS e DOLLAR £0U)VALENTS
(ilLions of (Willtons of Dollars) (uiilions of (Wiilioas of Dollers)
Deposits In Speclal Accountl/ + « o v v s ¢ o v o ¢ s o & 79,206.7 $298.1 9,123.0 $30.4
Adjusted Dollar Equivatents of Deposits . o « « ¢ « « 4 o 264.0 30.4
Reserved for United States Use . . . « o v v v ¢ ¢ o 6,595.6 22.0 671.2 2.2
Balance for Yugosiaviae + o « ¢ v ¢ v v v b b e 00 e 72,611.1 242.0 8,451.8 28.2
Unreleased Batance July I, 1965 « « o v v ¢ v 0 v 0 v 43,064.3 143.5
Total Avallable for Approval .« ¢« « ¢« v v v 0o o o o v o & 72,6841 242.0 51,516.1 171.7
Total Approved for Withdrawal . . . . . . . . .. cee e 24,228.0 80.7 3,133.0 10.4
Nitltary Prodection, Construction, snd Msterist ., . . . 19,483.0 8.5 .- --
Prosotion of Production o v o o o o o o o o o ¢ s o o o $,128.0 3.8 1,583.0 5.1
Agriculture and Natural Resources . . « « « o + « « & 1,755.0 5.9 - - ™
Land Reclamation, Irrigation, etc. . . v v o « « & 688.0 2. . ..
Research end Estension Services . . . . v « « o o« & 55.0 0.2 .- ..
FOPEREIPY. o « ¢ o« 4. o v o ¢ o » o s o 0 3 5 o o s o 399.0 1.3 -~ .-
Other Agricultaral Programs . .« « v v o ¢ « o 4 & 613.0 2.1 .. .-
Manufacturing -~ Fert{llzer . ., . . . . .« ¢+ ¢ o 840.0 2.8 - bt
Roads and Highway Bridges « « « o &« v s ¢« o ¢ v o o @ 1,553.0 5.1 },533.0 5.4
Othor Purposes . . ¢ o o ¢ o s ¢ o s o s 6 ¢ 4 v o s » !_,"7.0 5. 1,600.0 5.9
HOUSING & 4 o o v o o 4 s o s ¢ 0 6 o oo s v o o o 1,200.0 4.9 1,200.0 4.0
Health and Sanftatlon « « « + o v ¢ ¢« o 0 o o o o o 37.0 0.1 -— —
TOUPIBM & 4 4 6 v ¢ o s o o o s o o o o s 2 s s o s s 400.0 1.3 400.0 1.3
Total Mithdrawn . . . . . v ¢ ¢ o 1 v v v a e s e s 24,076.7 80.2 3,133.0 10.4
Balance of Approvale to be Withdraw . . o ¢ v ¢ v ¢ v i51.9 e.8 :
Agriculture and Natural Resources . . . . « « 2 4 & o 151.3 0.5
Research end Extension Services + . . v ¢ ¢« o 4 48,2 0.2
Other Agricultural Programs + v « o ¢ o v s o ¢ o+ o 103.1 0.3
4/ Includes deposits of Title I1, P.L. 480 sales proceeds.
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NEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAHM COUNTERPART FUNDS

Counterpart deprsits equivalent to$1,530

million were made through March 31, 1956, by
the six countries in this region reporting
counterpart accounts by that date. [ICA ap-

provals for withdrawal for country purposes
amounted to the equivalent of $1,170 million,
or 8l percent of the total counterpart funds
available for country use, Withdrawals for
country purposes were the equivalent of
$1,157 milllon and transfers to the U.S. ac-
count were equivalent to $84 mi!llon., Greece
and Pakistan accounted for nearly all of the
unreleased balances at the end of March.

During the flrst nine months of the fis-
cal year 1956, the equivalent of $!13.4 mil-
lion was approved for withdrawal for country
use, of which $65.5 miliion was for military
purposes in Turkey and Greece and $29.2 mil-
lion was for agriculture and netural resources
projects in lIsrael, Pakistan and Turkey.
Other important releases were 36.0 million
for health and sanitation projects and $5.7
miltion for community development, social
welfare and housing projects, all in Israel;
and $5.4 million reteased in tran for bud-
getary support,

IGA Approvals for the Withdrawal of Near East, Africa, and South Asia

Counterpart Funds Totalled $113 million, July l, 1955 -March 31,1956

MILLIONS OF DOLLAR EQUIVALENTS

PURPOSE 0 10

20 30 40

Military Purposes

Agricultiye ond
Natural Resources

Health & Sanitation

Community Development,
Social Welfare & Housing

iranian Budgetory
Support

Other
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AVAILABLE FOR
COUNTRY USE

Approved for
Withdrowaol
$113.4 Miltion

Available f
Approval
$ 280, 3Millio

Total $393.7 Million
Dotlor Equivalents




NEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUNDS

In this region, Greece and Turkey have
counterpart accounts similar to thé European
counterpart accounts, both in deposit require-
ments and in the purposes for which the
country portion is used. The Israeli account
Is also on a commensurate deposit basis, but
the uses of the counterpart are more like the
Far East project-type assistance. The Jordan
account and both Pakistan accounts are on a
sales proceeds basis and the country uses are
classified on a field of activity basis.

The special local gurrency account in
lran prior to July |, 1954, (the so-called
"Account 5"), was not a true counterpart
account, but rather the proceeds in rials of
tte saleof U.S. aid doliars to the Bank Melli
of 1ran, These funds were used by lran for

various government purposes and were with-
drawn from the account as needed by the
government of Iran without requiring specific
approval by ICA. "Account 60," in which
counterpart funds generated by fiscal year
1955 and subsequent aid are deposited, iIs a
true counterpart account, with deposits on a
sales proceeds basis and withdrawals subject
to ICA approval,

In additlion, Egypt, India, Lebanon, Libya
and Nepal have received aid requiring coun-
terpart deposits. Except for Lebanon, the
special counterpart accounts for these coun-
tries had not been established as of March
31, 1956. in the case of lLebanon, a balance
of some 2.3 million Lebanese pounds was on
deposit, but no report giving details of the
account has been received.

ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST, AFRICA, AND
SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS

MARCH 31, 1956

(Dollar equivalents of the local currencies in thousands of dollars)

CUMULATIVE FISCAL YEAR
APRIL 3, 1948 . JULY 1, 1955 .
MARCH 31, 1956 MARCH 2i, 1956
AT THORAWAL WITHDRAWALS AT TRDRANAL
TOTALL/. v v v v o e v v e v e w ] $1,170,086 $1,156,824 $113,4012/
Agriculture and Natural Resources 206,834 198,651 29,165
Industry and Mining . . . . . . . . 165, 389 153,016 } - '043/
Transportation . . . « . . . . . .. 98, 723 98,537 '
Health and Sanitation . . . . . . . 24,758 21,079 6,045
Educatlon «.c v o « o & o o o o+ . 2,173 2,173 -
Community Development, Social
welfare and Housing . . . . « « . . 226,617 226, 491 5,698
General and Miscellaneous . . . . 16,513 16,398 -
Military Purposes . . . . . . . «. 324,900 324,900 65, 500
Undistributed Technical Assistance . 14,000 13,400 800
Famine Reller . . « & & & ¢ o o o & 6,061 6,061 -
Iranfan Budget7ry Support . . . . 81,467 81,467 5,375
Undistributedd/, . . . . . .. ... 14,651 14,651 1,892

for Iran only through December 31, 1955.
2/Excludes any activity for Jordan.

fiscal year data are not available separately.

1/ Inc ludes approvals for withdrawal of deposits under P.L. 77, Pakistan Wheat Program.

Q/Reprcsents net decrease for “Industry and Mining* end “Transportaiion” in Israel, for wiich

é/Represcnts program support funds for Iran handled through the Master Joint Fund,

‘Includes data
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GREECE

STATUS OF COUNTERPART FUNDS
MARCH 31, 1956

CUMULATIVE, APRIL 3, 194A. JULY 1, 1955
MARCH 31, 1956 MARCH 3t, 1986

LOCAL DOLL AR

PURPOSE cuLnonczANch touonovLALLA:RNr [ CURR EANCV FOUI VAL ENTS

(Millions of | (411 ian, of | (Millions of | yitiion, of
Drvchassid/ | bollars) Diechassyt/ | Dollara)
Deposits in Special Account suv o ¢« ¢ o 0 o o v 0 v 17,583.5 $1,125.7 532.8 $17.7
Adjusted Dollar-Equivalents of Deposits . . .. . . . 816.0 17.7
Reserved for U.5. US€ + 4 + « ¢ » ¢ s s ¢ ¢ s ¢ « & ),092.7 55.7 53.2 1.7
Balance for Greece . + « « o o s o ¢ « 5 o ¢ & & 16,490.8 760.3 479.6 16.0
Other DEPOSTES 4 v o o o v s v o o o v s o v v 0 b 39.9%/ 1.3% -- -
Unreleased Balance July |, 1955 « » « v v ¢« ¢ s v v 7,500.0 250.0
Total Available for Apnroval . . « Vv ¢ v s s ¢ 0 16,530.7 761.€ 7,979.6 265.0
Total Approved for Withdrawal . « + « ¢« ¢ « « &« v o & 9,370.1 522.9 819.0 27.3
Milltary Production, Construction, aad Matorial . . 3,072.8 108.8 © 800.0 26.7
Promotion of P'roductlon Ve e e e e e e e e s e e 3,645.1 216.6 - -
Agricutture and Natural Resources . . . . . . . . 1,046.0 64.9 — -
Land Reclamation, Irrigation, etc. . + + . . , 624, 2 38.6 -- .-
Research ond Extension Services « « « « v o 4 98.3 5.6 -- .-
Farm Credit o .« v v v 0 v 0 o v 0 v 0 0 00w 115.3 6.3 .- --
Forestry . . ¢« ¢ o ¢ s v o « o v s v 0 s e 60,2 4.0 .- .-
Fishing' . + . . . e e e e e e e 19.6 1.2 .- -
Other Agrlcul!urul Progruns C e e e e e e e 128.3 9.2 -- --
Extractive Industries ... . . . . v . . .+« « o . 220.3 10.6 - -
Loal Hining . v v v ¢« v o 0 o v o v v o v o o 136.0 6.8 - --
Metal Mintng . o 'v « 0 v ¢ o o v s 0 0 4 e s s 83.9 3.8 .- -
Other Mining and Quarrying . . « « o « o « « & 0.4 . -- .-
Manufacturing .., « « « o v o o 0 v e e e e e . 304.4 18.5 - -
Food Products o v o« o v v o ¢« 4 o 0 o o o v o W 59.5 3.9 .- .-
Basic Testiles « v & « ¢ o o o o o o o s o 4 & 32.8 1.7 .- --
Primary Metals « v v v v v v o v v v v s o 0 179.9 11.8 -- --
Chemicals, except Fertilizer .. . . « . « . « . 15.6 0.5 .- .-
Electrical Machinery . . « v ¢ v v v ¢ ¢ o o & * -- ..
Miscellaneous Nanufactures . . « o o + o v + & 16.6 0.6 .- --
Transportation, Communication, and utilities . , 1,540.6 93,3 - —
fiatlroads . . . . . e e e e e e e e e e 223.3 15.4 .- .-
Waterways and Hurbors C e e e e e e e e e e e 112.6 4.9 -- --
ALrports o o v o ¢ o 4 0 o e o 0w e e e e s 29.4 1.8 - .-
Roads and Highway Bridges . . . + « « « « « « . 342.8 27.0 -- .-
Communication Facilities . . . « . , . R 26.5 1.8 -s -
Electric, Gas, and Power factllnes e e e 746.9 34.23 .- an
Nater Systems « + « v v v v o v = v 0 e e w 59.1 4.4 -- .-
Technical Assistance . , e e e e e 161.1 10,7 - —
Loans to Commerce and lndustry, HEC, o 0w 206.0 13.6 -~ —
Undistributed . . . « & v v ¢ v 0 v v o 00w . 136.7 4.9 - -
Productivity Projects . . . . . + « + ¢« o o v v o 45.0 .5 _is.0 0.6
intra-European Projects , . e e e e e 2.4 0.1 — -
OThEr o v v v v v e v e oo o e ey 42,6 1.4 18.0 0.6
Other Purposes . . . « & o ¢ v o 4 ¢« s o s s ¢ s o 2,637.3 196.2 1.0 M
Housing . . e e e e e e e e e e e e e e 796.4 61,2 -— -
Public Bulldlngs e e e e et e e e e e e e s 66.0 4.8 -— -
Health and Sanitation . . . « + « & o & o 4o 4 & <126, 4 8.7 — -
Care of Refugees . . . S e e e e e e l,233.5 97.9 — J.
Miscellaneous social Services C e e e e e e e 238.% 1.8 1.0 d
Transportation of Relief Packages . , . . . . . . 13,4 0.8 - —
TOUrtsm o 4 ¢ v 4 o o v o o o s v s e e e e . 64,2 4.5 — -—
Undistributed . . v v ¢ 4 v o v v 4 v e e v e e 99.3 6.5 - ——
Total Withdrawn . . . . . ¢ . v 0 v v w0 s o w e oW 8,352.1 522.3 823.0 27.4
Balence of Approvals to be Withdrawn . . . ... .. 18.0 0.6 - -
Productivity Projects - Other . » . . . . . . 4 . . 18,0 0.6 == <=

/n May 1, 1954, 0ld drachmas were exchanged for new issue dracimas at 1,000 to §. All local currency data have been converted
to a new issue drachma basis.
2/ Includes itens totaling 39.9 million new issue drachmas (equivalent 31,3 million) deposited in the special account, as

ﬁl::;‘;r:néz;llw repayment of P.L. 472 loans 8.8; repayment of P.L. 75 /MG loans, 7.0; P.L. 8 proceeds of sales, 0, 3

*Less than 850, 000.
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| RAN

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMULATIVE THRU JUuLy 1, 1955~
MARCH 31, 1956 MARCH 31, 1956
PURPOSE LOCAL DOLLAR LOCAL |, DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Millions (Nillions

of Rials) (Thousands) of Rials) (Thousands)

1 "ACCOUNT 60"

Deposits in Special Account!/. . . . ... .| 2,499 $27,795 516 $5,737
Transfers to U.S. Portion . . ... ... -- - -- -
Balance for Iran.. « + ¢« + + v ¢ o o o « & 2,499 27,795 516 5,737

Unreleased Balance July I, 1955 . . .. .. 29 322

Total Available for Approval . . . . . . . . 2,499 27,795 545 6,059

Total Approved for Withdrawal . . . .. .. 2,491 27,704 | 536 5,967

lranian Budgetary Support . . . . . . . 1,902 21,150 366 4,075
Program Support?/. . . . . . . . u .. 589 6,554 170 1,892
Total Withdrawn . + « v v v o v v v v v W] 2,890 27,704 | 536 5,967

"ACCOUNT 5"

Deposits in Special Accountd/, . . . ... . 6,250 $68, 497 123 $1,345
Transfers to U.S. Portion . . . . .« . . . - - - -
Balance for Iran .« « &« v v ¢ o s o « s 6,250 68,497 123 1,345

Unreleased Balance July 1, 1956 . . . . . . ‘ 3 38

Total Available for Approval . . . . . . « . 6,250 68,497 126 1,383

Total Approved for Withdrawal . . .. . .. 6,243 68,414 119 1,300

Iranian Budgetary Support . . . . . .. 5,504 60,317 1is I, 300

Program Support?/, , . , . . e e e e 739 8,097 - -

Total Withdrawn . . . « v ¢« ¢« v v ¢ & « « & 6,243 68,414 19 1,300
NOTE: Data are as nf Decamber 31, 1955, No March 31956 renor? received. Data are bﬁsed » %

on average conversion rates of 89.9 rials to $1 for “Account 60" and 94,25 rials
to $1 for “Account 5’ on unrounded amounts of rials.

{/pata cover deposits into "Account 60" generated by fiscal year 1955 and subsequent aid,

?/Data by field of activity not available as funds were released to the Master Joint Fund
and commingled rials vere in turn released to individual projects.

#/Data cover depostts into "Account 5" established prior to fiscal year 1955. This account
was under unilateral control of the Government of Iran so it is not a true counterpart
account, although in practice releases are made ac~ording to a "planning" table
approved by GOI, Ministry of Finance and Director of USON/Iran.
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ISRAEL

STATUS OF COUNTERPART FUNDS
MARCH 31, 1956

Prexniie s JULY 1, 1955.
p MARCH 31, 1956 MARCH 31, 1956
URPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Thomsands (Thousands
of Tsraeli {Thousends) of Tsraeli {Thousends)
ounds) Paunds}

Deposits in Special Account « v+ v v v ¢ v o o v a0 e e 195,5444/| $202,573 28,649 $29,679
Transfers to U.S. Portlon & « « & v v v o s ¢ 0 0 @ 0 s 338 350 -— -
Balance for lsrael . « + &« ¢ « & s o 0 s 0 0 4 o s 0 o s 195,206 202,223 28,649 29,679

Unreleascd Balance July 1, 1955 « o v o v o 0 ¢ v ¢ o ¢ o -4,837 -5,011

Total Avallable for Approval . . . ¢« « « ¢« v o o o s &« o o 195,206 202,223 23,812 24,668

Total Approved for Withdrawal « « . « ¢ ¢ ¢ v 0 v o v v 4 s 199,5472/| 206,7202/ 28,153 29,165
Agriculture and Natural Resources . . . . . . . . . .. 92,487 95,811 17,883 18, 526
Industry and Mining , . . . . . . . . . e e e e . 37,649 39,003 3/
Transportation » .« . v v 4 e u . .. . e 23,044 23,873 -1,065= =1, 1048/
Health and Sanitation . . . . . « . . N B . 71,785 8,065 5,835 6,045
Education . . . . . . « ¢ ¢ 40 ... s e e e e e e e e 2,000 2,072 —-— -
Community Development, Socla, welfare and Housing . ., . . 36,582 37,897 5,500 5,698

Total Withdrawn . « o o v ¢ v ¢ o o 0 b it e e e e 195,201 202,218 33,267 34,463

Balance of Approvals to be Withdrawn . . . . « .« . ¢« . & 4,346 4,502
Agriculture and Natural Resources . . . . . « « « 4 . i, 501 1,555
industfy and MinIng . « « v v v v v o s e 0 e 4 e e e . 1,899 1,967
Transportation . . . 4« . o v 4 0 v s e 0w e e e e . 169 i15
Health and SanTtatlon « + + « ¢ & ¢ 4 o o ¢ o ¢ o s o o » 655 679
Comuinity Development, Social welfare and Housing . . . . 122 126

Y Exeludes 854 thousand Israeli pounds representing interest and repayment of principal on loans.
P
2/This amount represents total of approved counterpart projects, the withdrawals for which are subject to availability of funds,

YFiscal year data not avatlable separately for these two fields of activity,

JORDAN

STATUS OF COUNTERPART FUNDS
MARCH 31, 1956

CUMULAT) VE
JULY 1, 1951 . MARCH 31, 1956
PURPOSE LOCAL CURRENCY DOLLAR EQUIVALENTS
(Tﬁouuu;:n:{‘)lardln (Thousands)

Deposits in Special Accountd/. . . . . . . ... .4 v 1,719 $4,789
Transfers tc U.S. Portion . + & v o v v v 0 v 0 v v bW 22 63
Balance for Jordan . . + &+ 4 ¢ 4 v b 0 b b e e b e e 1,697 4,726
Other Deposits2/. . v & v ¢ v v v v v v v bt bbb e i 3
Total Avaitable for Approval + & v & v o v v s o v o ¢ o » 1,698 4,729

Tota) Approved for Withdrawal . . o o v ¢ v o v o o o o & 1,908/ 5,314/
Agriculture and Natural Resources , ., . . . . . .. 1,348 3,752
Industry and Mining . . . . . . .. . . . . .. 12 32
Transportation . o . . v v v v v e e e e e e . . 373 1,036
Health and Sanitation . . . . . . PRI v e e 36 101
Education , . Sk e e 4 e e e e e e s e e [P 36 101
Genaral and Miscellanous . . .+ v 4w v o o o o v o s 4 W 10¢ 292
Total Withdrawm . . . & v v v v v v i v bt s et e 1,566 4,364
Balance of Approvals to be Withdrawn . . . .. ... .. 342 950
Agriculture and Natura! Resources . . . . « . + o 4 o+ . 331 92)
lndustrylndulnlnn.................. 2 4
General and Miscellaneous e et e s s e e e e e 9 25

Uﬂtpnlmlt FY 52 "Mheat Accownt ” plas comnterpert
ectivity not evaileble separately.

Zln.,mm. benk deposit interest.
Approvals teaporarily exceed availability,

genarated by FY 1954 commodity {mport progrem. Dets Jor FY 1956
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PAK{STAN

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMULATIVE, JULY 1, 1951. AJULY 1, 1955 .
MARCH 31, 1956 MARCH 31, 1956
LOCAL DOLL AR LoCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY | EQUIVALENTS
(Thousands | pyoy ands) (Thousands | (y,y,0ndy)
of Rupees) of Rupees)
Regular MSP Account:

Deposits in Special Account!/. . . . o . v v v ... .| 292,353 378,042 177,500 $43,237
Adjusted Dollar Equivalents of Deposits . . . . .« . + . 65,423 37,290
Transfers to U.S. Portion . . . . . .. ... ..} 13,709 3,696 4,925 1,035
Balance for Pakistan . . . . . . v o . v .0 o0 o 0| 278,644 61,727 172,575 36,255
Unreleased Balance July I, 1955 . « v v v v ¢ s s o o 37,452 7,868/
Total Available for Approval . . . « + v « « o v v o« o 278,644 61,727 210,027 44,123
Total Approved for Withdrawal?/. . . . .. ... ... . 68,618 17,603 -- -
Agriculture and Natural Resources . . . . . . . « . . 47,942 12,002 - -
Industry and Mining . . . . . . « . ¢ o v o o0 . 17,400 4,654 - -
Transportatlon . . . « & & v 4 v v 4 b v e e e e e e 66 14 - —
Health and Sanitation . . . « +« & ¢« =+ « v o « o o « 1,295 392 - -
Community Development, Social Welfare, and Housing 728 220 — —
General and Miscellaneous . . . + « « . . C e e e e 1,187 321 - -
Total Withdrawn . . & « ¢« v = « s 4 o & o o o o s » o« o] 34,298 10,393 -- --

Balance of Approvals to be Withdrawn . . . . . .. . .} 34,320 7,210
Agriculture and Natural Resources e e e e e e e e 27,167 5,707
Industry and Mining . « + « & & & & o o o s o 4 o . 6,671 1,402
Transportation . . . . . . . . . C e e e e e e 54 h
General and Miscellaneous . . . « + + v « ¢ « v o o 427 90

Public Law 77 (83d Cong.), Wheat Account:

Deposits in P,L. 77 Account . . . . . . 4 . . v . . o) 90,426 $27,402 - $ --
Adjusted Dollar Equivalents of Deposits . . . « . . . . 22,356 - -
Transfers to U.S. Portion . . . « . v v v ¢ v ¢ v o 4,500 1,364 -- -
Other Transfers®/. . . » + v v v v v o v o o0 s oo | 1,637 3,526 -- -
Balance for Pakistan . . . + + & s v s ¢ 4 4 ¢ 0« . .| 74,289 17,466 - ) -
Unreleased Balance July I, 1955 .« & « v o v v ¢ 0 « o s 54,289 11,4052/
Total Available for Approval « « « « v o o« & « ¢ + o & o 74,289 17,466 54,289 H,405
Total Approved for Withdrawal . ... ... .. .. ..| 66,500 15,830 46,500 9,769
Famine Relief Program . . . . . . . . . .. .| 20,000 6,06! — -—
Storage for Food Grains . . . . . . . « v & ¢ 4 4 4 24,000 5,042 24,000 5,042
"Grow More Food" Project . . . . « « « ¢ ¢+ o . . 22,500 4,727 22,500 4,727
Total Withdrawn . . . « + « ¢« « o o o ¢ s o s ¢+ o+ s} 66,500 15,830 46,500 9,769

1/Includes deposits in special account under Article IV of Agreement dated January 11, 1955 and special
account established on the books of the Accountant General of the Government of Pakistan under the

Bilateral Agreement of February 2, 1952.
2/Converted at rate of 4.76 rupecs to $1.

$/Includes sea freight charges and local distribution costs.

Also includes deposits against P.L. 480, Title II.
#/Based on June 30, 1855 report.
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. TURKEY

STATUS OF COUNTERPART FOUNDS

PURPOSE

MARCH 31, 1956
CUMULATIVE APRIL 3, 1948— JuLy 1.+ 19584/,
MARCH 31, 1956 MARCH 31, 1956
LocAL DOLL AR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUI VALENTS

(Millions of

Liras}

(Nillions of
Dollars)

(Millions of
Li-z3)

(Willions of
Dollars)

Deposits in Special Account .

Adjusted Dollar Equivalents of Deposits ., . . . .

Transfers te U.S. Portion .
Balance for Turkey « « + «
Unreleased Balance July 1, 1985

Total Avalilable for Approval .

Total Approved for Withdrawal

Military Production, Construction,

Promotion of Productinn

Agriculture and Naturai Resources
Land Reclamation, Irrigation, etc. .

Research & Extension Services

Fara Credit. .. . . . .
Forestry . . .

Other Agricultural Programs

Extractive Industries
Coal Mining .
Wetal Wining . . .
Other Nining & Quarrying

Manufacturing
Food Products
Basic Textiles . . .
Primary Metals . . . . .
Lumber & Sawmill Products

D L]
o s e 2 e

DY

.

Stone, Clay & Glass Products
Chemicals, Eacept Fertilizer
Machinery, Except Electrical

Miscellanrous Manufacture

Railroads. .
Waterways and Harbors

Merchant and Fishing Fleet . . . . .

Roads and Highway Bridges

Electric, Gas, and Power Facilities

Tachnical Assistance . . . ¢« v v ¢ o o o o o &
Loans to Commerce & Industry,

Productivity Projects
Intra~European Projects .
Industry . . . .
Labor

« s e s .

Other Purposes . « « « o o &

Health & Sanitation . . .
Care of Refugees . + o « o

Miscellaneous Soclial Services

Total Witndrawn

Transportation, Communication, &
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$40.9
40.9
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39.9

{/Data are on net activity basis..

2/Represents Industrial Development Bank‘s

* Less than 50,000 units.

commitments in excess of -counterpsrt withdrawals.
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-FAR EAST PROGRAM

COUNTERPART FUNDS

The equivalent of $399.0 million was
available in the various Far Ea<t special
counterpart accounts for release by ICA to
finance country programs during the first

nine months of the fiscal year 1956. This
Included in the cases of Cambodia, Laos and
Vietnam, certaln deposits of local currencies

purchased with U.S. Treasury checks or U.S.-
owned French francs from Section 402 sales.
Of the total amount available, the equivalent

of $234.7 million was approved forwithdrawal.
More than half, or the equivaient of $119.1
million was released for military purposes,

the bulk of It in Vietnam and Laos, The
principal nonmilitary uses were in the fields
of industry and mining, with approvals equi /-
alent to $22.3 million, and transportation,
with approvals equivalent to $21.2 milllon.
Korea accounted for the bulk of the releases
.In both fields. Other significant releases
were the equivalent of $12.5 million for
agriculture 21d natural resources projects
and the equivalent of $i11.7 million for the
Refugee Program in Vietnam, Actual with-

drawals for the nine months ended March 3I,
1956, amounted to the equivalent of $262.6
millions,

On a cumulative basis, releases by ICA
for country use ir the Far East were equiva-
lent to $859.2 million by the end of March
1956, out of a total available for country
use equivalent to $1,023.3 million. Total
withdrawals for country use were equivalent
to $849.5 millicn, while transfers to the
U.S. account were equivalent to $16.8 mijlion.

It should be noted that the previous
single account for the former "Associated
States of Indo-~China" has teen distributed
among the three separate countries —Cambodia,
Laos, and Vietnam. Sufficient data are not
available, however, to determine the value
by purpose categories of withdrawals mace
for the benefit of each country prior to the
1953 currency devaluation. Dollar equiva-
lents for Cambodia and Laos are all figured
at the current rate. ODollar equivalents for
Vietnam reflect earlier withdrawals at the
former rate,

ICA Approvals for the Withdrawal
Funds Totalled $235 million, July I,

MILLIONS OF DOLLAR EQUIVALENTS

PURPOSE 10

of Far East Counterpart
1955 - March 31,1956

20 30 40

Military Purposes

Industry & Mining

Transportation

e

Agriculture 8
Natural Resourcss

Refugee Program

Health &
Sanitation

Community Development,
Social Welfare & Housing I

General &
Miscellaneous

I\

Undistributed & Other
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AVAILABLE FOR COUNTRY USE

Approved for
Withdrawal

235 million
e,

%e%ed

XX
Total--$ 399 Million
Dollar Equivalents




ICA APPROVALS FOR WITHDRAWAL OF FAR EAST
COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
MARCH 31, 1956

(Dollar equivalents of the loca] currencies in thousands of doliltars)

CUMULATI VE FISCAL YEAR
APRIL 3, 1948 - JULYy {1, 1958 .
PURPOSE MARCH 31, 19564/  |MARCH 31, 1956
AeTTomawar. | wimorawacs | AGTRTER AT
JOTAL . & ¢ v v v v e v 0 0 0 v o s $859,170. $849,46! $234,706
Agriculture and Natural Resources 102,620 101,892 12,540
lndustry and Mining . . . . . . . 80,691 79,535 22,259
Transportation . . . . . . . . . 81,977 80, 322 21,234
Labor . « . . v & o o o 4 v o . 3'6 316 31
Health and Sanitation . .. . . . . 18,814 18,491 3,585
Education . . . + + ¢« « & + & & & 156,029 14,102 |,883
Public Administration . . . . . . 12,665 11,909 725
Community Developmeiit, Social
We|fare and Housing . . . . . . 7,866 7,831 2,166
General and Miscel laneous . . . . 20, 888 20,722 16,769
Military Purposes . . . . . . . . 407,526 405,918 119,107
Undistributed Technical Assist. . 18, 566 15,183 4,379
Refugee Program—Undistributed . 40,298 40,228 1,727
Undistributed . . . . . . . . . . 51,914 53,0112/ 18,503

Y Tncludes activity for China from January 1, 1949 Korea from August 28, 1953.

2 Includes the equivalent of $1,097 thousand undistributed withdrawals in Laos made
against approvals distributed by field of activity.
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MARCH 31,

BURMA

1956

STATUS OF COUNTERPART FUNDS

CUMULATIVE JULY 5, 1950, JULY 1. 1955.
MARCH 31, 1956 MARCH 31, 1956
LocaL DOLLAR LOCAL DOLL AR
CURRENCY
PURPOSE. EQUIVALENTS CURRENCY EQUIVALENTS
(Thousands (Thousands |
of Kyats) (Thousands) of Kyats) (Thousands)
Deposits in Special Account . . . . 37,184 $7,775 514 $108
Transfers to U.S. Portion . . . . 2,969 621 - ==
Balance for Burma . . . « « . . . 34,215 7,154 514 108
Unreleased Balance July |, 1955 . . 53 10
Total Available for Approval . . . 34,215 7,154 557 118
Total Approved for Withdrawall/ , . 33,647 7,036 - -
Agriculture and Natura! Resources . 3,899 815 - —
Industry and Mining . t,366 286 - -
Transportation, Communlcatlon and
Power . . A . 5,825 1,218 —_— —
Health and Sanltatlon . 3,373 705 — —
Education , ., . . . e e e . 8,006 1,674 — —
General and Communtty Development
Projects , . . 3,556 744 — —_—
Technical Assnstance Trust Fund . 4,397 919 - ——
Other 3,226 675 - -
TOta' Withdrawn L] " a ® 8 s . » L . 33,359 6,975 5 '
Balance of Approvals to be Withdrawn . 2882/ 602/
Technical Assistance Trust Fund 288 60

Account,

J/Represents vithdrawals from the Special Account plus transfers to the Trust Fund
Total approved for withdrawal not available as of March 31,

¢/Transferred to the Trust Fund Account but not withdrawn,

1956.
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CAMBOD I A

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMULATIVE,
JUNE S, 1950 - JULY t, 1955.
MARCH 31, 1956 MARCH 31, 1956
PURPOSE LOCAL DOLLAR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EOUI VALENTS
(Thousands (Thousands
of Riels) (Thousands) of Riels) (Thousands)
Deposits in Special Account . . « « ¢« . v . . 869,0791/ 32,8314/ 478,611 $13,675
Transfers to U.S. Portion . . . . . .. . . 5,745 164 - -
Balance for Cambodia . « « « & ¢« & & o « & £63,354 24,667 478,61t 13,675
Purchased Riels?/ . . . . « v v v v v v v u ™ 420,000 12,000 210,000 6,000
Unreleased Balance July {, 19556 . « . . « . & 103,807 2,965
Total Available for Approval . . . . . . . . 1,283,334 36,667 792,418 22,641
Total Approved for Withdrawal?/ . . . . . .. £88,526 25,386 397,610 11,360
Agriculture and Natural Resources . . . 122,869 3,541 35,210 1,006
Industry and Mining « . . . . . 569 16 -24 -1
Transportation . . . . . . . . .. . 164,059 4,687 49,062 1,402
Heatth and Sanitation . , . . . . . . 39, 304 1,123 77 335
Education . . . . . . . .. ... . . 32,137 9lg 14,031 401
Publiic Administration . . 21,925 626 7,07; 202
Community Development, Sccial Welfare and

HOUSING « « v v v o v w0 . .. 9,155 262 3,147 90
General and Miscel laneous . e e 6,595 188 2,480 71
Milltary Purposesé/ . e e 470,913 13,455 260,913 7,454
Undistributed Technical Assistanced’/ . 21,000 600 14,000 400
Total Withdrawnf/ . . . . . . . v v v v o . 485,859 25,310 396,071 11,316

Balance of Approvals to be Withdram . . . . 2,667 76

Undistributed Technical Assistance . . . 2,667 76

NOTE:

Data are preliminary.

8/ Includes Cambodia‘’s share of the counterpart account of the Associated States
7/U.S.,Treasury checks used to purchase riels for Military Support Prograas.

Dollar equivalents are computed at current rate,

of Indochina.

/pata rebrcsent actual withdrawals for project) and transfers to the Trust Fund Account.

4/ Includes 50,943 thousand riels, equivalent to $1,455 thourand, special customs release.

5/ﬂepre:enta transfers to the Trust Fund Account.

§/Excludes advances of 14,305 thousand riels, equivalent to :409 thousand, for housing project
and construction of office buildings, and 2,500 thousand riels, equivalent to $100 thouland
special advance on the Baker Contract.
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CHINA (TAIWAN)
STATUS OF COUNTERPART FUNDS!/
MARCH 31, 1956

Jﬂﬁm“‘m “’549 JULY 1, 1955.
MARCH 31!, 1956 MARCH 31, 1956
PURPOSE LOCAL DOLL AR LOCAL DOLL AR
CURRENCY EQUIVALENTS# CURRENCY | EQUIVALENTSAA
(Thousands of (Thousands of
New Taiwan {Thousands) New Taiwan { Thousands)
Dollars) Dollars)
Deposits in Special Account . . . . . . . . . .| 5,101,244/ | $363,067 995,412 $40,487
Adjusted Dollar Equivalents of Deposiis . - . . 332,364 40,170
Reserved for U.S. Use . . . + « v v v v v« 55,920 4,464 7,000 282
Balance for China (Taiwan) .. .. .. .. .| 5,045,324 327,900 988,412 39,888
Unreleased Balance July I, 1955 . « +» + « . .+ . 321,275¢/ 12,9654/
Total Available for Approval ., . . . . . . . .| 5,045,324 327,900 1,309,687 52,853
Total Approved for Withdrawal . . . . . e e s 41206143|§/ 294,046 470,794 18,999
Agriculture and Natural Resources . . . . . 934,320 65,218 185, 104 7,470
Industry and Mining . . . . + . « « + « . . 596,618 41,335 -13,571 -548
Transportation . . . . « . 4+ ¢ ¢ o s ¢ . . 322,669 27,692 ~3,924 - 1568
Labor . . . st e e e e e e e e 2,189 136 153 6
Health and Samtatlon e e e e e e e e e e 122,840 7,060 50,183 2,025
Education . . . . s e e e e e e e e 52,415 3,747 8,011 324
Public Admlnnstratuon e e e e e e e e e e 84,101 5,832 15,707 634
Community Development, Social Welfare,
and Housing . . e e e e e e e 22,379 1,611 1,603 64
General and Mnsccllaneous e e e e e e e e 125,265 6,084 104,454 4,215
Direct Military Support . . . . e . o« o« o] 1,919,826 134,370 113,293 4,572
Undistributed Technical Assastance c e e 23,808 96! 9,78l 395
Total Withdrawn . . . . v v v ¢ o v oo v v o o] 4,131,733 291,032 429,526 16,965
dalance of approvals to be Vithdrawn . . . . . 74,698 3,014
Agriculture and Natural Resources . . . . 4,944 199
Industry and Mining . . . . . . . + . . . . 7,835 316
Transportation . . . . . . . . . . . . .. 2,331 94
Health and Sanitation . . . . . . . . . . . 269 1
Education . . . e e e e e e e e e e 2,822 114
Public Admlnlstratnon C e e e e e e e e e 130 5
Community Development, Social Welfare,
and Housing . . e e e e e e 4 *
General and M:scellaneous s e e e e e e e e £95 24
Direct Military Support . . . . . . . « . . 39,841 1,608
undistributed Technical Assistance . . . . I5,927§/ 6436/

1/Excludes mainland deposits consisting of gold ana silver yuan and sales proceeds fromECA-financed
goods safehavened in Hong Kong at the time of evacuation. A portion of the Hong Kong sales
proceeds amounting to the equivalent of approximately $3.5 million was utilized for the benefit
of the economy of Taiwan.

?/Dollar equivalents used in this table are preliminary.

# Includes 90,500 thousand N.T. dollars interest from counterpart loans, 473,464 thousand repayment
of prtnc:pal and 8,804 miscellaneous receipts. Also includes 368,695 thousand N.T. dollars
(equivalent to $20, 788 thousand), from sales proceeds account in use prior to June 25, 1951.

4/ Includes 304,610 thousand N.T.. dollars, (equivalent to §12,993 thousand), which represents the
balance on hand in the sales proceeds account on June 25, 1951, when the commensurate deposit
special account was established, This balance vas frozen at that time and is not currently
available for counterpart program purposes.

5/Includes 115 thousand N.T.. dollars net gain on exchange transactions for the Trust Fund Account,

§/ Represents balance in the Trust Fund Account. Excludes 1,620 thousand N.T. dollars (equivalent
to $65 thousand) authorized decrease in transfer to the Trust Fund Account not yet made at the
end of March.

®* Less than $500,
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INDONESIAN REPUBLIC
STATUS OF COUNTERPART FUNDSI/

MARCH 31, 1956
CUMULATIVE
JUNE 5. 1950 - JULY 1, 1955
MARCH 31, 1956 MARCH 31, 1956
LOCAL DOLLAR LOCAL DOLLAR
PURP OSE CURRENCY [EQUIVALENTS | CURRENCY [EQUIVALENTS
g;hg:;‘::z:) (Thousands) .g;hz:;::::) (Thousands)
Deposits in Special Account . . ..620,959 $54,327 -1 $ -*
Transfers to U.S. Portion?/ ., . -- - - -
Balance for indonesia . . . . . 620,959 54,327 -1 -*
Unreleased Balance July |, 1955 . 534,817 46,791
Total Available for Approval . . 620,959 o4,327 534,816 46,791
Total Approved for Withdrawal?’ | 62,167 5,439 -23,976 | -2,098
Agriculture and Natural )
Resources e - —_ ~7,720 -675
Industry and Mining . I,439 126 =51 -45
Transportation — —— -8,083 =707
Education . e e e 7,500 656 7,500 656
Public Administration . - - -22,192 -1,942
General and Miscel laneous -
Housing for Technicians 46, 4004/ 4,060 30,9004 2,703
Technica! Assistance Trust Fund. 6,828 597 -23,870 -2,088
Total Withdrawn « « « « « « . . o 54,6674/ 4,783 46,3994/ 4,059
Bal ance of Approvals to be
Withdrawn . . . .. .. ... 4 7,500 656

Education . 7,500 656

!/ Includes the equivalent of $43.4 million transferred to the Republic of
Indonesia by the Netherlands under a tripartite agreement at the time
the Republic of Indonesia was established.

2/Excludes transfers to the U.S.. account prior to Indonesian independence.

#/Minus value in the fiscal year activity reflect a reevaluation of

counterpart approvals,

4/Excludes an advance of 3 million rupiahs for housing.

* Less than $500.
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KOREAZ/

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMULATI!VE
AUGUST 28, 1953 - JULY 1, 1955 -
MARCH 31, 1956 MARCH 31, 1956
PURPOSE cuLn%?rfcv zouDIO J*LAERNTS cm:'n%czﬁhcv EO{??&;-LAERNTS
(o'fi lﬂl.i::; (Thousands ) (:}l},iﬁz; (Thousands)
Deposits in Special Account ., . . . . . 61,151 $213,260 39,957 $95,516
Adjusted Dollar Equivalents of Deposits . 170,879 79,915
Transfers to U.S8. Portion . . . . . . . 2,180 4,397 2,170 4,341
Balance for Korea . « « « « ¢« « o « « 58,971 166,482 37,787 75,574
Unreleased Balance dJuly |, 1856 . . . . . 7,532 15,064
Total Available for Approval . . . . . s 58,971 166,482 45,319 90,638
Total Approved for Withdrawal?/ . . . . . 41,208 130,956 27,557 55,113
Agriculture and Natural Resources . . . 1,896 3,792 I, 896 3,792
Industry and Mining . . + « « o + « « & 11,700 29,076 10,104 20,208
Transportation . . « . « « ¢ ¢« o o . . 10,178 30,55! 7,311 14,623
Health and Sanitation « « « + « « + « & 647 1,961 460 919
Community Development, Social Welfare,
and HOUSING '« o o & o o ¢ o o o o o s 541 1,281 485 269
General and Miscellaneous . « ¢« « + « 4,499 8,998 4,499 8,998
Military PUFPOSES « o v o v o o o « o o 11,747 55,257 2,8024/ 5;6044/
| Total Withdrawn « + v v o v o 0 0 o o o w 41,208 130,956 27,557 55,113

1/Represcnts counterpart deposits for grant aid on and after August 28, 1953.
2/Data based on actual withdravals; amounts approved for withdrawal and not withdrawn

vere not reported.
3/ Includes 600 million hwan (equivalent to $1.2 million) withdrawn in July to cover

FY 1955 progranm.
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LAOS
STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
CUMUL AT | VE JULY 1, 1955 .
JUNE 5, 1950 - MARCH 31, 1986
MARCH 31, 1956
LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY | EQUIVALENTS | CURRENCY | EQUIVALENTS
(Thousands (Thousands
of Kips) {Thousands) of Rips) (Thousands)
Deposits in Special Account . . . . . + . . 66,0271{ $1,8864/ 56,496 $1,614
Transfers to U.S. Portion . . . . . . .. - -- - -
Balance for Laos . « « ¢« .+ « « . e 66,027 |,886 56,496 I,614
Purchased Kips2/. « v v ¢ ¢ o v v ¢ v v v s 1,754,830 0,138 1,249,780 35,708
Unreleased Balance July |, 1955 . . . . . 199 6
Total Available for Approval . . . .. 1,820,857 | 52,024 1,306,475 37,328
Total Approved for Withdrawal . . . . . . . 1,819,388 51,982 1,305,006 37,286
Agricuiture and Natvral Resources . « . .+ . 19, 102 546 11,848 339
Industry and MIning « v v & & o « & o o ¢ » 13,488 385 - -
Transportation . . . . . . . : . 97,851 2,796 50, 980 1,457
Health and Sanitation . . . . v ¢ ¢« &+ « & & 8,632 247 2,603 74
Education . . . e e e e e e e e e 18,938 541 3,316 95
Pubtic Admvnlstration v e e e e e e e e 75,362 2,153 50, 280 1,437
Community Development, Social Welfare and
Housirg . . . s s s e e s e s s 59,625 1,703 32,286 922
General and Mlscellaneous ..... . 9,840 281 7,836 224
Military Purposes . + v ¢ + « ¢ o « » « » .| |,B16,550 43,330 1,046, 500 29,900
Undistributed o o v v v o o v o v 0 v 0 o . — - 99,3573/| 2,839
Total Withdrawn . . . . . . .. v . v . v« . 1,762,008 50,343 1,247,626 35,647
Balance of Approvals to be Withdrawn . . . . 57,380 1,639
Agriculture and Natural Resources . . ., . 11,826 338
Industry and Mining « . . v o ¢ ¢« « ¢ & & & 900 26
Transportatlon. . . . ¢ ¢ v v v 4 s ¢ o o & 50,419 l,440
Health and Sanlzatlon . . .. 2,177 62
Education . . . . . C e e e e s 1,771 51
Public Admlnls»ra?lon . . « e v e s 26,295 751
Community Development Social Welfare and
Housing . . . . e te s s e e e e e l 256 36
General and Mlscellaneous C e e e e e e e s , 126 32
Undistributed o o v v o v v v o v o . c. —35 389‘1/ ~1,097
NOTE: Data are preliminary. Dollar equivalents are computed at current rate.

1/Includes Laos’ share of ths counterpart account of the Associated States of Indochina.

2/U.S. Treasury checks used to purchase kips to finance military program and economic
aid progran.

3/Represents adjustments in FY 1956 for prior year approvals not distributed by fteld
of activity.

4/Represents withdrawals for the American Economic Aid Committee not yet distributed by
field of activity.
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PHILIPPINES
STATUS OF COUNTERPART FUNDS

MARCH 31, 1956

CUMULATIVE JULY 1, 1955 —
JUNE 5, 1950 -
| MARCH 31, 1956 MARCH 31, 1956
PURPOSE LocAL DOLLAR LockL DOLLAR
CURRENCY |EQUIVALENTS| CURRENCY |EQUIVALENTS
(Zs'—o;:::f; {Thousands) (Z?o;:::f; (Thousands)
Deposits in Special Account . . . .( 138,587 | $69,294 | Iiu,467 | $7,234
Transfers to U.S. Portion . . . . 6,653 3,327 624 3i2
Balance for Philippines . . . . .| 131,934 65,967 13,843 6,922
Other Deposits!/. . . . . .. . .. 824 42 364 182
Unreleased Balance July I, 1955, . 9,383 L, 691
Total Available for Approval . . .| 132,758 66,379 23,590 11,795
Total Approved for Withdrawal . . .| 122,704 61,352 13,536 6,768
Agriculture & Natural Resources .| 44,358 22,179 -828 -414
Industry and Mining « . . . . . 16,726 8,363 5,152 2,576
Transportation « .+ « + « « « . .| 24,054 12,027 5,425 2,713
Labor v v v v v 4 4 0 e e e 219 109 50 25
Health and Sanitation . . . . . 5,688 2,844 -62 | =31
Education v o v & o o« ¢ o« o o 9,820 4,910 214 107
Public Administration . . . . . 7,967 3,984 722 36!
Community Development, Social
Welfare, and Housing . . . . . 3,390 I, 695 =15 -8
General and Miscel laneous . . . 300 150 300 150
Technical Assistance « + +« « + . 10, 182 5,091 2,578 l,289
Fype A v v v v o 4 e e e e e . 2,595 1,298 1,004 502
Type B o o ¢ ¢ ¢ o o ¢« o o & 7,587 3,793 1,574 787
Total Withdrawn?/ . . . . . . . . .| 121,066 [ 60,533 i5,543 | 7,772
Balanceof Approvals to be Withdrawn, |,6387 8192/
Agriculture & Natural Resources. 72 36
Industry and Mining . .« + « « & 1,566 783

z/Represents interest on investment bonds and dividends on paid-up
bank capital.

2/Does not include counierpart funds authorized to be temporarily advanced
to finance a Philippine Special Progran (JUSMAG). As of March 31,1956,
there were outstanding 4,629 thousand pesos of such advances. '

3/Includes unwithdramn balznces in sub-accounts for Industrial Guarantee

and Loan Fund and Rural Bank Trust Fund.
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THAILAND

STATUS OF COUNTERPART FUNDS
MARCH 31, 1956

CUMULATI VE JuLy i, 1955 .
JUNE 5. 1950 MARCH '3, 1956
MARCH 31, 1958
OCAL DOLLAR LOCAL DOLLAR
PURPOSE cuka:ncv EQUIVALENTS CURRENCY EQUIVALENTS
1}}"’;;;';;‘; (Thowsands) fff'"’;;g:;‘; (Thossands)
Deposits in Special Accountd/. . .+ v + + v .« .+ .+ 628,615 $30,163 306,853 $14,870
Transfers to U.S. Portion . . . .. .. ... ... 23100 1,120 i,800 87
Balance for Thailand . . . « « « « v v v « ¢ v « + + +] 605,515 29,343 305,053 14,783
Unreleased Balance July I, 1955 . . . ¢« o v ¢ v ¢« ¢ o & - 33,1092/ - |,6052/
Total Available for Approval . . . . . . + « .+ .« .+ . .| 605,55 29,343 271,944 13,178
Total Approved for Withdrawal . . .. . . .. .. ... 433,127 20,989 99,556 4,824
Agriculture and Natural Resources ., ., P 135, 342 6,559 21,094 1,022
Industry and Mining . . . . ¢« & « v v o v v o & s 22,774 1,104 1,424 69
Transportation . ... . . . « ¢« v o + & e s e e e e s 62,030 3,006 39,261 1,904
Labor . &« v ¢ v 4 ¢« 4 v 4 e o s e 8 e e e e 8 e 1,458 71 — -
Health and Sanltation e s 8 s e e s s s e e e e s 100,573 4,874 1,297 63
Education. o o v v & 4 v ¢ o o o o 2 + o o o« e 53,311 2,583 6,183 300
Public Administration . ., . . . . . s e v s e e e 1,452 70 679 33
Community Development, Social Welfare and Houslng . . 11,766 570 2,650 128
General and Miscellaneous . . « v ¢ v o o o o o o o & 23,264 1,127 8,429 408
Undistributed Technical Assistance . + « o & o o o » o 21,157 1,025 19,518 897
Total Withdrawn . . « v & « ¢« ¢ ¢ ¢ ¢ s o v+ s s 0 o 415,820 20, 150 130,14 6,307
Balance of Approvals to be Withdrawn . . . . . . . . . . 12139? 839
Agriculture and Natural Resources C e e e s e e e 3,192 155
Industry and Mining . .. S e e e e e e e e e 654 32
Transportatfon . , . . . . . . e e b e e e e e e 2,476 120
Heaith and Sanitation . e s e st s s e v e e s e e 5,132 249
Educatlon o o v 4w v ¢ 4 4 s s e s s s 8 s e s s e e 2,192 106
Public Administration . . . . . « . & e e s e e 5 *
General and Miscellaneous . . . . [ I T 2,266 1o
Undistributed Technical Assistance « . + + o o « ¢ » & 1,3903/ 613/

1/Dollar equivalents of deposits based on December 31, 1955 data; reconciliation of counterpart deposits
to grant aid received for March 3, 1956 not received in [CA/W.

lzlApprovals exceeded available funds at June 30, 1955. Dollar equivalent figare revised.

2/Represents balance in the Trust Fund account.

®* Less than $500 equivalents.
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VIETNAM

STATUS OF COUNTERPART FUNDS

MARCH 31, 1956
COMULATI VE ‘
‘ JULY 1, 1955
JUNE 5, 1950 -
| MARGH 31, 1956 MARCH 31, 195§
PURPOSE LOCAL DOLL AR LOCAL DOLLAR
CURRENCY |EQUIVALENTS CURRENCY |EQUIVALENTS
(Thousands (Thousapds
of Piastres) (Thousands) of PiastSes) (Thousands)
Deposits in Special Account « . . . . . . . . . .[4,033,687¢ |$126,30! 2,506,769 $71,622
Adjusted Dollar Equivalents of Deposits . . . . . 121,8723/ 71,622
Transfers to U.S. Portion . . . . . . « v « . . 73,271 2,672 - -
Balance for Vietnam . . . . . .. ... .. ..[3,960,416 119,200 2,506,769 71,622
"‘Purchased Plastres?/. . . . . .. .. 0.0 .. 5,734,803 163,851 1,602,415 45,783
Unreleased Balance July I, 1956 . « . + « . . . . 214,039 6,116
Total Available for Approval . . .. .. ... .|9,695,219 283,051 4,323,223 123,521
Total Approved for Withdrawalé/ . . . .. . ... 8,957,897 261,934 3,585,901 102,454
Military Purposes . . . . . . « . « . . .+« « . 15,637,554 161,074 2,505,206 71,577
Refugee Program . . « + « 4+ « & « o « o » « « o | 1,410,445 40,298 410,445 V727
Economic & Technical Projects, Undistributedd/, 1,581,814 51,239 548,249 15,664
Technical Assistance Trust Fund . . . . 328,045 G,373 122,000 3,486
Total Withdrawné/ . . . . R IR 8,866,659 259,378 4,389,439 125,412
Balance of Approvals to be Withdrawn . . . . . . 91,238 2,607
Refugee Program . . . « + « « ¢ & & 4+ & 2,445 70
Technical Assistance Trust Fund/ . . ., . 88,793 2,637

NOTE:

Data are preliminary.

for special purposes.

20.587 piastres to $1.

program use.

2/Reflects revision in amount of devaluation since last report.

§/Excludes advances of 21,5 million piastres for mission offices and lodgings.

{/Includes Vietnam’s share of the counterpart account of the Associated States of Indochina.

¥/ Includes 1.4 billion piastres for the Refugee Program, purchased with U.S.. Treasury checks
for $40,3 million; and 4.3 billion piastres (equivalent to $123.6 million) purchased with
U.S.. Treasury checks and U.S.-owned French francs from Section 402 sales.

$/Data represent actual withdravals for economic and technical projects, and for military
 purposes; transfers to the Trust Fund Account; and deposits of purchased piastres earmarked

§/Represents transfers to the Economic Aid Committee and ieflects Vietnam’s share of the

combined Indochina account part of which was withdrawn at the old rate of exchange of

I/Represents balance in Trust Fund Account, plus advances to the American Economic Aid
Committee, and advances for mission offices and lodgings not actually available for
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS

As of March 31, (956, Bollvia and
Guatemala were the only Latin American
countries to have speclal counterpart
accounts. Ald requiring counterpart
deposits was also extended to Halti, how-
ever, and a speclal counterpart account
should be established there shortly.

In the flrst nine months of flscal
1956, 5 billion Bollvianos were deposited
by B.livia In the speclal counterpart
account, bringing the cumulative total
of deposits to 8,4 billion Bollvianos
through March 3{, 1956. These amounts
were equivalent toc $26.3 milllon and $44.4
million, respectively, at the agreed rate
of 190 to !. The deposits represented
gross sales proceeds of the imported com-
moditles, Including any Import taxes col-
lected., They alsc Included any sales
proceeds under the Famine Relfef Act (P, L.
216, 83d Congress) and under Title !l of
Public Law 480, B3d Congress. After trans-
fers for inland transportatlon and handling
costs and a small transfer to the U.S.
account, there was available for country
use some 7.9 billion Bollvianos, equivalent

to $41.6 million., Of this amount, the
equivalent of $33,8 milllon had been
approved for withdrawal, and withdrawn,
ty the end of March 1956.

More than two-thirds of the withdrawals
were for agriculture and natural resources
projects, for which the equivalent of $23.5
milllon was released, Slzeable sums were
also approved for transportatian projects
{$4.7 milllon) and educatlional projects
($2.7 milllon).

The flirst deposits In the Guatemala
speclial counterpart account were made In
flscal 1956 and by March 31, 1956, a total
of 934 thousand Quetzales had been deposlited,
equivalent to the same amount In dollars
at an even exchange rate. Thls sum repre-
sented net proceeds from the sale of Title
I't, P.L. 480 corn Imports. Approvals for
withdrawal amounted to .6 milllon by the
end of March 1956, with the bulk, or 1.5
million, approved for road projects. Actual
withdrawals were 896 thousand and included
small amounts for projects In the flelds
of agriculture and natural resources and
industry and mining.

GUATEMAL A
STATUS OF COUNTERPART FUNDS
MARCH 31, 1956

CUMULAT) VEL/
QLY 1, 1985 . MARCH 31, 1938
LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS
(Thousends
of Quetgales) (Thossands)
Deposits in Special Account « « « + v o « .« 9342/ $934
Transfers to U.8. Portion , . « « « . « o - -
Balance for Guatemala . . ..... ... 034 93y
Unreleased Balance July 1, 1955 e - -
Yotal Available for Approval . . .. . . .. 934 934
Total Approved for Withdrawal?/ . e e l!gui 11539
Agriculture and Natura| Resources . . « » . 75 78
Industry and Minlng . . o & 4 o « v « o = & 7 ki
Transportatlon. o o ¢ 4 ¢ 4 o o 0 0 o 0 0 W 1,500 1,%00
Tota]l Withdrawn . . . . . ¢« .« 4 <o s o v W 896 896
Balance of Approvals to be Withdram . . . . 750 750
Transportation . . ¢ ¢« o o v o s o o 4 4. 750 780

1/Note cumulative and fiscal year 1956 data are identical,,

3/ Represents sales proceeds under Title II of P, L. 480, 83d Congress. Excludes 1.3 million
quetzales (equivalent to $1.3 million dollars) paid for transportation and distribution
costa and cash on hond withheld from the spccial account for expenses payable.

A Approvale fer withdrawel temporarily in excess of deposita.
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BOLIVIA
STATUS OF COUNTERPART FUNDS

MARCH 31, 1956

CUMULATIVE, JULY 1, 1953~ JULY 1, 1955 =
MARCH 31, 1956 MARCH 31 1956
PURPOSE LOCAL " DOLLAR LOCAL DOLL AR
CURRENCY | EQUIVALENTS CURRENCY | EQUIVALENTS
Gottvtonce)’ | (Mowsands) | (RTHSTE, 7] (Thonsands)
Deposits in Special Account!/. . . . . . .} 8,443,508 3“4,440 5,002,046 $26,327
Transfers to U.8, Portion . .. . . .. 1,050 ' 6 - -
Other Transfers?/. . . . . . ... ... 529,734 2,788 365,918 1,926
Balance for Bolivia . .. . .. . . . . 7,912,724 4l, 646 4,636,128 24,401
Unreleased Balance July i, 1955 . . . . . 1,206,596 6,350
Total Available for Approval . . . . . . .| 7,912,724 41,646 5,842,724 30,751
Total Approved for Withdrawal . .. . . . 6,420,000 33,789 4,350,000 22,895
Agriculture and Natural Resource$ . 4,463%,000 23,489 3,330,000 17,526
Industry and Mining . . . . « « . « + & 90,000 474 90,000 474
Transportation . . « « 4« + . . . 885,000 4,658 300,000 1,579
Health and Sanitation . . . . . . . .. 137,000 721 70,000 369
Education . . . . . . . s e e e e s . 507,000 2,668 357,000 1,879
Public Administration . . . . . . 23,000 121 23,000 121
General and Miscellaneous . . . . 315,000 I,658 180, 000 947
Total Withdrawn , . . . . .. ... . .. 6,420,000 33,789 4,350,000 22,895
4/ Includes d?posit: of sales proceeds under P.L. 216, 83d. Congress, and

’. Title II of P.L.. 480, 83d.Congress.

2/ Includes cost of inland transportation, forwarding and insurance charges

and miscellaneous expenses..
A S
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ICA FOREIGN CURRENCY ACCOUNTS

Sections 550 and 402

Under the provisions of Sec. 550 of the
Mutual Security Act of 1951, as amended, not
less than $100million and not more than $250
million worth of U.S5, surplus agricultural

commodities were to be sold abroad in fiscal
1954 for foreign currencies. In fiscal 1955,
at least an additional $£350 million worth was

required to be sold under Sec. 402 of the
Mutual Security Act of 1954, As amended for
fiscal 1956, Sec. 402 requires that not less
than 3300 million of the funds made avaii-
ablein Fy 1956 shall be used for such sales.

Foreign currencies received in payment
for these surplus agricultural commodities
are deponsited to the account of the U.S.
Government abroad and belong 100 percent to
the U.S. Government, They should not be
confused with "ccunterpart funds", which
belong in large part to the various foreign
governments, subject tocertain restrictions
on withdrawals, Once the foreign currency
commodity payments are deposited to the
U.S. Treasury accounts by the purchasing
governments, they are transferred to an ICA
account andare available to ICA for a varjety
of purposes, viithout the payment in dolilars to
theU.S, Treasury required for the use of the
U.S. portionof counterpart funds. The Mutual
Security Appropriation Acts for 1955 and
1956, Section 104, require that local
currency deposits fraqm Section 402 sales be

utilized onty for the same purposes for
which the dollar funds were appropriated,

Ordinarily the general purposes for
which the foreign currencies will be used
by ICA are determined at the time the sale
of the surplus agricultural commodities Is
negotiated with the purghasing country, ICA
may program these foreign currencies for a
variety of purposes consistant with the ob-
Jjectivesof the Mutual Security Act, includ-
ing offshore procurement of military end-
items and provisionof assistance to defense
support and economic development programs,
The planned uses of the local currencies
pald or to be paid for commodities.sold under
Sections 550 and 402 are shown in dollar
equivalents on pages 44 and 46 respectively., .

By March 31, 1956, sales under Sec. 550
amountedto $213,6 million and sales under Sec.
402 amounted to $729.! million, The latter
figure includes sales from reallotments of
deobligated funds originally obligated prior
to fiscal year 1956, The accompanying chart
shows for the two programs through Mar, 3,
1956, dollar expenditures to he repaid in for-
eign currencies, the dollar equivalents of
local currencies deposited and the amounts
withdrawn for ICA program purposes or trans—
ferred to the Department of Defense for off-—
shore procurement or naval base construction.

Status of Section 550 and Section 402 Progromé

As of March 31,1956

(Millions of Dollars and Dollor Equivalents)

WITHDRAWALS & TRANSFERS
FOR SECTION 550 &
SECTION 402

400

o

300

212 212

200 Doltar 7

Expenditures| é 154

% e

/__ Total $ 30! Millionin
Dollar Equivalents
/ 147 _

Withdrawals
& Transfers

SECTION 550

-!’Ad]vnod-dol?nr equivolent ofter devailuation,

SECTION 402
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ICA FOREIGN CURRENCY ACCOUNTS

Coal Procurement Fund

A$20million dollar fund was authorized
late in 1954 by the President from available
fiscal 1955 Mutual Security Program funds to
finance sales of U.S. coal to foreign coun-
tries not recelving coal as part of the coun-
try's regularly programmed ICA aid. Purchas—
ing countries pay for the coal in foreign
currency which is then used to procure com-
modities needed by some third country. as
part of their |ICA aid program,

As tile coal is shipped and dollars are
disbursed to the U.S. suppliers, the purchas—

Through March 3|, 1956. dollar procure~
ment authorizations fromthe $20 million coal
fund amounted to$19.1 million, of which $15,9
milllon had been shipped and paid for, inctud-
ing the cost of »ny ocean freight for which
foreign currency was to be deposited. Deposit
requireménts were waived for additional ex-
pendltures of $748 thousand for ocean freight.
Actual deposits of local currency by the end
of March 1956 totalled the equlvalent of
$16.3 million, including advance deposits by
Austria and France. Supply credit authori-
zations equivalent to $il.5millionwere issued

by that date, in favor of eight different
countries. Disbursements reached the equiv-
alent of $5.2 mitlion, of which §3.4 miliion
was from the United Kingdom account for the
benefit of Jordan. The equivalent of $877
thousand and $20 thousand, from the accounts
of Italy and Denmark, respectively, were
disbursed for aid to Korea; the balance of
tne disbursements, equlvalent to $851 thou-
sand, were from the French account, for ald
to Turkey, lsrael and Iran,

ing country is notified of the dollar expend-
itures, and deposits an equivalent amount of
its currency in a special account., ICA then
issues against these funds "Supply Credit
Allotments" and subsequently "“upply Credit
Authorizations" which make the foreign cur-
rency available to pay for third country com-
modity procurement, Simultaneously, the doi-
lar allotment of the particularthird country
is reduced an amount equivalent to the Supply
Credit Aliotment.

STATUS OF COAL FURD FOREIGN CURRENCY ACCOUNT
AS OF NARCH 31, 1956
PURCHASING COUNTRIES
f TEM CURRENCY TOTAL UNITED
AUSTRIA DENMARK FINLAND FHANCE 1TALY X IHGDOM
Coal Prilurement Authorizations Thousands
fgssyed , . & « ¢+ o . . o+« . o of Dollars 319,113 43,800 $3,912 $2,208 $1,947 $3,382 $3,965
Dollar Expenditures to be Repaid '
In Forelgn Currency . . . . . . " 15,9358/ 2,7138 | 28574/ 1,8558/ i,7848/ | 3, 0801/ 3, 6468/
Deposits of Foreign Currency . .1 Thousangs
of Doltar
Equivalents 16,327 5,440 2,475 1,855 1,790 3,058 3,710
Supply Credit Allotments Issued . " 11,479 1,309 | 4,046 680 1,787 3,049 3,600
Supply Credit Authorizations
{ssued, Total e e e e e e " 11,479 14,3178 | 1,046 660 1,767 3,049 3,600
In Favur of:
Ching (Taiwan) . . . . , . " Joo .- -- -- .- J00 -
Greece « o« o v v o 4 4 0o " 680 -- - 6RO -- .. .-
Tran o, . o0 v 00 o o " 382 .- 2 -- 222 139 .-
Israel . . . o o v o v o " 200 -- -- .- 200 .- .-
JOrdan . e v v v e e e u s " 3,600 .- - -- -- - 3,600
Korea . . v & o v o . . .. “ 4,357 707 1,000 .- R6S 1,785 .-
Turkey o+ ¢ ¢« v v 6 o 4o o “ 500 -~ - .- 500 -- .-
Vietnam « « « « o o s o o+ « " 1,460 £10 25 -- -- 825 .-
Disbursements . . . . . . . . . . i 5,161/ - 204/ - g51d/ 8774/ 3,413
Unexpended Balance . . . . . . . " 11,166 3,440 2,455 1,855 939 2,180 296
1/ Escludes expenditures of $747,650 for which deposits of foreign currency have been waived, as follows: $85,677 in Austria;
$35,353 in Denmark; $155,787 in France; $214,790 in Italy; and $256,053 in the United Kingdon. Also excludes $47,286, the
dollar equivalent of o refund of 10,9 aillion Finnmarks to Finland.
2/ Allotrents and SCA documents show dollar equivalents based or a rate of 06,08 schillings to $1; data shown here are based on
the deposit rate of 26 to {,
¥ pistursenents against Supply Credit Authorizations, as follows, in thousands of dollar eguivalents: $192 for Iran; $198 for
Israel; $3,443 for Jordan; $897 for Korea; and $460 for Turkey.
Entire amount disbursed jor Korea.
‘ #/ pisbursed as follows, in thousands of dollar equivalents: $192 for Iran; $199 for Israel; and $460 for Turkey.
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PROGRAMMED USE OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS
MARCH 31, 1956

PURPOSE

REGION AND COUNTRY TOTAL MILITARY DEFENSE DEVELOPMENT

assisTanced/ suppoRT &/ ASSISTANCE

{Thousands of Dollar Equivalents)

GRAND TOTAL » + ¢ « ¢ ¢« o o & v o s $213,5943/ $80,591 $121,030 $11,972

EUROPE TOTAL. « & ¢ o o v v v 0 s o e 0 v s 142,595 37,203 105,382 L
Finfand « « o o ¢« ¢ ¢ 4 o o o o o s s o - (4/) (4/) —
Franced/, o v v v i i e e e e e e e e e 10,615 10,615 -— -
Germany (Fed, Rep.) o « o s s o o o « o 16, 5574/ — 16,5572/ —
alyd/ e e e e e 17,820 17,820 - -
Netherlands « o o+ ¢« ¢ s o « o ¢ o s o o 4,000 — 4,000 -
NOTWAY o+ o v o o o o o o o o o o o u o s 2,215 1,775 500 -
SPAIN & v v et v e e e e e e e e e 14,044 -— 14,044 -
Unlted Kingdom3/, . . . . v v v o . . .. 40,2952/ — 40,295 —
Yugoslavia o v s « o o ¢ s s o o o 0w e 34,861 4,865 29,996 -
Europe, Undistributed . . + o &+ & « o o & 2,127 2,127 - _—
MEAR EAST, AFRICA, AND SOUTH ASIA TOTAL . . 12,872 - 1,000 11,872
Afghanistan o v 4 o o o o o ¢ ¢« o o o o o 1,172 — —_— I, 172
Greece o+ o o o v o v o o s o s o o 0 o & 1,000 ~- 1,000 —-—
Israel « ¢« o o v o o o o o 6 o 6 o 0 o s I, 196 — — I, 196
Afelcan DOT's&/ . . . . . .. ... ... 9,604 - — 9,604
France . . ¢ v v v v v v v v 4 v 4 : 5,000 -- .- 5,000
Ttaly « v v v v v un .. e e e 300 -- -- 300
United Kingdom . . . . . . . . . . .. 4,304 -- -~ 4,304

FAR EAST TOTAL + o o « o o o« o s o o « o » 58,0268 43,3881/ 14,638 --
China {Talwan) . . v v ¢ o o o ¢ o o o & 9,638 5,000 4,638 -—
Japan « « 4« o 4 P e e 0 e v e s e e s 48,388 38, 3e8 {0,000 -

1/ pvailable for payment for military offshore procurement contracts let by U.S.. Government, deliveries
against which may go to other countries.

2/Includes Joint Control Areas.

$/Local currency sales proceeds shown are based on dollar authorizations; actual local currency proceeds
for a particular country may be less due to freight waivers or refunds.

4/Tentatively programmed for purchese of Finnish commodities, as follows, in dollar equivalents: $1.8
million for Berlin refugees; $2.1 million for other European countries; and $1 million for Greece.

3/Excludes purchases by the mother country, the sales proceeds of which will be used for the dependent
overseas territories.

¢/Includes the equivalent of $1.8 aillion in Finmarks.
E/Locll currency sales proceeds are $1,435 thousand less than the U.S.. dollar cost of the commodities.

2/Sales proceeds of purchases by the mother countries will be used in the Africa DOT’s as follows, in
dollar equivalents: France, $5 million; Italy, $300 thousand; and the United Kingdon, $4.3 million.
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STATUS OF SECTION 550 FOREIGN CURRENCY ACCOUNTS
MARCH 31, 1956

DOLLAR USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
EXPEND - T
TURES Wi THDRAWAL S
TOTAL TRANSFERS ALLOT.
REGION AND COUNTRY T0 BE | orrosits To i (OTHER THAN TRANSFERS) BALANCE
REPAID INI  popicy °5F contry | TIONS oErOSIT
FOREIGN | COUNTRIES | DEFENSE USE ToTaL | DEFENsE | DEYELOP-
CURRENCI €S ! SUPPORT | 451 STANCE
1
( Thousands) (Thousands of Dollar Equivalents)
GRAND TOTAL . . .| $212,198 | $211,642 | $74,837 | $92,275,] 486,717 | $78,8u4] $75,363 | $3,481 |$57,961
EUROPE TOTAL: o o« » « » o 153, 10% 152,933 43,837 | 68,450 | 62,940 61,337 61,337 == | 5,877
] Fintand © 4« 4 . . . . 4,927 4,927 1,999 2,8004/ 1,000 1,000 1,000%/ -— 1,929
France o« + o o o o 4 & 15,614 15,614 10,526 | 15,0008/ 50008/ 1,981 - 1,0813/ 3,107
Germany {Fed. Rep.) . . 14,755 14,758 — | 14,6864 14,686 1 13,083| 13,083 - 1,675
R 18, 118 18, 120 17,590 3003/ 3004/ 300 — 3002/ 230
Netherlands . . . . . . 4,000 4,000 — | 4,000 790 790 790 _— 3,209
NOTWAY. o » o « o s o o 2,275 2,275 -_— 500 — —~ —_ - 2,275
Spaln « v w. v w w . Wl 13,958 13,779 | 13,7223/ - ! — - - - 56
United Kingdom. . . . . 44,599 44,599 — | 39,7288 39,7108/ 36,464 36,464 - 8,135
Yugoslavia, « « « + . . 34,858 34,861 ~— | 10,000 10,000 10,000] 10,000 ~ | 24,861
MEAR EAST, AFRICA AND
SOUTH ASIa TOTAL . . . . 2,368 1,879 o= | 9,768 9,748 3,481 == | 3,481 779
Afghanlstan . . . . . . 1,172 779 —— - -— - — - 779
Igrael . v oo 0. 1,196 1,200 — 1,200 1,200 1,200 - 1,200 -
African o1ts2/ . ., . - -— — | 8,564 8,546 2,281 — | 2,281 -
Francr. . . , e .- - -- 5,000 5,000 1,984 -~ 1,981 --
Ttaly . . . . . ... .- . - 300 00 300 -- 300 .-
United Kingdoa . . . -- -- .- 3, 264 3, 246 -- .- - --
FAR EAST TOTAL « « + + . 56,726 56,730 | 31,000 | 14,06) 1%,031 14,026 14,025 == 1 11,705
China [Talwan) . . . . 9,638 9,643 5,000 | 4,643 4,643 4,637 4,637 - 6
Japan, o v v 4 oe e e 47,087 47,087 | 26,000 | 9,418 9,388 9,388| 9,388 —_— 11,699

#/TM equivalent of $1,800 thousand in Finmarks has been allotted to Germany for Refugee housing, and the

equivalent of $4,000 thousand for aid to Greece.

2/Transfcrred to a special account in Helsinki subject to the order of Greek importers, for defense support aid

for Greece.

3/Sales proceeds of purchases by France and Italy programmed for use in their African DOT’s. Amounts not included

in European totals.

ﬁ/lxcludea the equivalent of $1,800 thousand in Finmarks.

/Trntufen to Department of Defense for base construction..

B/Includes sales proceeds of purchases by the United Kingdos progreased for use in her African DOT’s, as follows:
The equivalent of $3, 264 thousand allotted and the equivalent of $3, 246 thousand obligated. These amounts are
not included in European totals.

/No sales were made to Africen DOT’s but portions of the sales proceeds of purchases by France, Italy, ond the
United Kingdom have been allocated to their Africen DOT’s.
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PROGRAMMED USE OF SECTION 402 FOREIGN CURRENCY SALES PROCEEDS

MARCH 31, 1956

PURPOSE
REGION AND COUNTRY TOTAL MiL1TARYd/ |DIRECT FORCES | DEFENSE | DEVELOPMENT Y,
ASSISTANCE SUPPORT SUPPORT ASSTSTANCE OTHER
Y (Thousands of Dollar Equivalents)
GRAND TOTAL . . « « v v« « o o « o | $729,1263/] $39,359 $18,012 $549, 141 | $85,129 $37,485
EUROPE, TOTAL « &+ & o+ o o & o o ¢ & ¢ & 296,110 39,359 -- 219,266 - 37,488
AUSTFTA, o o o o o o o s o o 0 o v o s 8694/ - = T = 869
Denmark, « « o o 2 o o s « 5 o o o o 13/ . - _— (5/) - -—
France . RN R R P (¢/) -~ -— (6/) — -
Germany (Fed, Rep.)Z/. . . . ... .. 36,616 - - - - 36,616
TRAlY: o o v o e b e e et e e e e e 27,5608/ 379 — 27,1818 (87) -
Netherlands . o o o o o ¢ « s o o o 3,710 —_ — 3,710 ) — —-—
SPAIN v ¢ v b e e e e e e e e e 81,1528/ - - 81,152 - —
United KINGdom o v v o o o o o o « o« & 94,03442/ 38,845 - 55, 189 - -
Yugoslavia . v o v 4o ¢« o o o ¢ s o o o 48, 169 135 — 48,034 - —
Europe, Undistributed. + « o« « & o+ « & 4,000 - —_ " 4,000 - —
NEAR EAST, AFRICA, AND 30UTH ASIA, TOTAL 132,869 .- -- 68,328 64,539 -
EGQYPE « + « o o ¢ = 8 0 0% 0 s e 5, 249 —-— = - 5,249 =
GrEECC v o 4 o ¢ o o o + o 8 o s o o s 47, 146 - — 47, 146 - -
Indla, Total . . &+ o v & ¢ o o s s o & 27,999 —-— - _— 27,999 -
Direct Purchases . . . . . . . . . . 25,999 -- -- -- 25,999 -
Triangular Trade (Italy) . . . . . . 2,000 -- -- -- 2,000 .-
FPAN & o o 4 o o o o 0 4 4 b 4 e s s . 2,675 — - i 2,675 e
Israel o 4 o o 4 ¢ o & 0 s o o o 4 s 27,956 - — - 27,956 —
Paklstan, Total . & o v « v o ¢ o o & 5,600 - — 5,600 -— ~
Direct Purchases . . . . . . . . . . 2,600 -- -- 3,600 -- -~
Triangular Trade (Austria) . . . . . 2,000 -- -- 2,000 -- .-
Turkey, Totale o o« « o 4 o o o ¢ o s » 15,584 - - 15,584 - —_
Direct Purchnges . . . . . . . . .- 10,484 -- -- 10, 484 -- .-
Triangular Trade (Austria) . . . . . 2,750 -- -- 2,750 -- --
Triangular Trade (Italy) . . . . . . 2,350 .- -- 2,450 ~- --
African DOT'¢2d/ . . . . . . . v . . 660 - - - 660 -
United Kingdom . . . . . . . . . . . 660 .- -- -- 660 .-
FAR EASY, TOTAL « o« « o o o o o v o o 279,557 - 18,012 261,545 o =- -
Cambodla, T0%al. « o v o o o o o 4« o & 2,536 == —= 2,556 - -
Direct Purchases . . . . . . . . . . 2,286 -- -- 2,286 -- --
Triangular Trade (Austria) . . . . .. 250 -- .- 250 -- --
China (Talwan) o v v v v v v v o0 s 72,198 - 13,302 58,896 - -
KOP@&Be o o o ¢ o « o o o o s o s s & o 80,806 - - 80,806 - -
LAOS & ¢ ¢ o o s o 4 ¢ o o ¢ s v 0 s 280 - — 280 — -
Phillppines. + « « o o o o b o o o o & {9,700 - -— 19,700 - -—
VIStNam & v v v v e e e e e oo ... | 68,0388 - 4,710 59, 320¢/ - -
Cambodia, Laos, and Vietnam, Undlst. . 40,0008/ - — 40,0008 - —
LATIN AMERICA, TOTAL « o « o v o » o o & 20, 560 - - == 20,590 -
Bollvla, o o e @ % v ¢ o o ¢ ¢ o o o & 16,121 - -— — 16,121 —_—
Guatemaln . ¢« o 4 4 o 4 s s e 0 e 4,469 -— - - 4,469 -

UAv-l'llgh for payment for military offshore procurement contracts by U,S. Governaent, deliveries against which may go to other

countrive,
Represents Special Assistanse in Joint Control Aress; proceeds of sales to the Federal Republic of Germany will be used for FWest
Berlin end other Joint Com,rol Area projects. B
Lecal currency sales proseeds shown are based on dollar cuthorizations; actwal local currency procceds for a particular coantry
nay be less due to freirAt waivers or refunds.

4/Bucludes sales procecds equivalent to 35 million from purchases by Austria for triengular trade bemefitting Pakistan, Tarkey and
Cenbodis and shown snd.r those commtries.

Ysalee proceeds equivalent to 84 million from purchascs by Denmark will be used for other ICA countries.
Sales proceeds eguivalent to $90.1 sillion from purchases by France »ill be ured: §50.1 million for Vietnan; and $40 million for
Canbodia, Laos, and Vietnan, sndistributed.

Z/lulllu sales proceeds to be used for Past Gerasny.

8/ Becluder sales praceeds equivalent to $4.4 aillion fros purchases by Italy for triongular trede bemefitting India and Turkey end
shown under those coemntries.

Y fnclades the equivalent of $11 nillion (20% of Sec. 109 purchases by Spain) which will be retained by the U.S.. for base con-
struction in Spain.
Excindes sales proceeds equivalent to 3660 thousand from purchases by the United Kingdom, which will be used for her dependent
overseas territoriecs.

b4/ 5ales proceeds of purchases by the United Kingdon will be used in her African DOT's.
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STATUS OF SECTION 402 FOREIGN CURRENCY ACCOUNTS

MARCH 31, 1956

USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES

DOLLAR
EXPENDI TURES
REGION AND COUNTRY T0 BE REPAID|  torAL |y onewts | oot son WITHDRAWALS BALANCE
IN FOREIN | DE FOR COUNTRY . DIRECT DEVELOP- ' ON
BY FOREIGK TIONS DEFENSE 1 BEPOSIT
CURRENCIES | counTRIES o TOTRL | Sipponr | suppuaT ASS1STANCE ornend/ °
(Thousands ) (Thousands of Dollor Equivalents)
GRAND TOTAL » . « + « . & $386,814 $301,4542/5203,823 {$159,905 }31'&6.830 li‘&.BOS $118,761 IQZ,WG $1,115 | $154,624
EUROPE TOTAL .+ + « . . 209,350 170,575 73,78634 36,6933/ 24,2243/ --1 23,1098/ = |15 108,852
Austria . . . . . 841 81l — — I — -— - | — — 841
Denmark . 3,625 3,439 2,3164 2,316 ! - -- — — - 3,439
France . . . . . . . 35, 331 41,1223 3,622 2,4553/ 39,9568/ -] 39,9558/ - - 1,168
Germany {Fed. Rep.! . 29,597 22,642 11,33924 11,268 1,115 - - -~ | 1,115 21,528
1taly « v v v« . & 15, 896 12,347 10,654 10,654 | 10,654 --1 10,654 - — 1,693
Netherlands . . 3,710 - — -_— et - - - - -
Spatn . . . . . 59, i 39 45,313 35,815 — - —_ - -— - 45,313
United Kingdom 38,035 21,726 — -— - -— - - et 21,726
Yugoslavia 23,126 23,145 10,000 10,000 | 10,000 — 1 16,000 - — 13,145
NEAR EAST, AFRICA, AND

SOUTH ASIA TOTAL . . . 80,473 60,526 44,168 44,118 | u§,048 --| 22,956 | 21,093 == 16,478
Egypt . . 3,731 4,2272) 961 851 851 - — 851 -— 3,375
Greece 34,298 19,060 15,270 15,270 | 15,200 -1 18,200 —-— —_ 3,860
India . 14,899 9,242 —_ — — — - - 9,242
fran . . . . . 2,675 2,82084 2,820 2,820 2,820 - - 2,820 _— —
israel . . . . 17,646 17,422 17,422 17,422 , 17,422 — — | 17,422 - —
Pakistan —— —_— -— _— —_— - _— — — —_—
Turkey 7,224 7.75584 7,788 7,758 7,755 — 7,755 — — _—
FAR EAST TOTAL . . . . 94,555 65,5032/ 85,909 78,040¢( 77,5068/ n.809{ 72,697 -- - 26,497
Cambodia .. 340 - — - - -— — - — —
China {Talwani¥/, 49,075 33,6002/ 28,878 22,579 | 22,054 | 4,809 | 17,245 - - 11,546
Koreal/, . ., . .. 32,710 23,9098 (7,595 17,595 | 17,595 -1 17,5095 — - 6,313
Phllippines . . . . . 8,310 7,994 1,936 366 357 — 357 - - 7,638
Vietnam . . . . . . . 4,120 - 37,5004 37,5004 37,5004/ -1 37,500 —_— - —
LATIN AMERICA . « .+ + . 2,836 4,850 - 1,063 1,053 [ -- -- 1,053 -- 3,187
Ballvia , . ., . 2,436 4, 8502 - 1,0538  1,0539 - - 1,063 - 3,797
Guatemala . . . . - - — - --l - —_— —-— -— -—

yRepre:enu Special Assistance in Joint Control Areas,
yﬁeﬂecu a downsard adjustment in the dollar equivalent of country deposits due to eschange rate changes in China and Korea,
YExcludes the equivalent of $37.5 million in French francs used for the benefit of Vietnaa and shown under that. country.
yRegrucnu kroner loaned to Denmark for reloan to Iceland.

¥ Inclutes advance deposit.

/Includes the equivalent of $37.5 aillion withdrazn for the benefit of Vietnaa.

Y Includes amounts Jor the benefit of West Berlin and East Germany.

& Includes the cquivalent of $37.5 million in French francs used for Vietnam and not reflected in country deposits,
I3

YNew Taiwan dollars have been deposited at varying exchange rates; the dollar equivalent for thexe depoxits, however, is figured at the
current rate of NT $24.78 to U.S. $1.00, at which the currency has been used, Dollar equivalent data shoum are as of April 30, 1956;
no report was received for March 1956,

1%/ thoan deposits have been made at varying exchange rates; the dollar equivalent for these deposits, however, is figured at the current

exchange rate of 500 Hwean to $1, at which the currency has been used.
I—X/Reprennu French francs used for the benefit of Vietnam and not reflected in Vietnam deposits. See footnote 3/.
1-2-/0bh;nted and withdrawn prior to allotment by ICA/W.
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ICA FOREIGN CURRENCY ACCOUNTS

Public Law 480

ICA has acted in an advisory capacity
in developing proposed sales programs under
Title | of the Agricultural Trade Develop-~
ment and Assistance Act of 1954 (P.L. 480),
as amended. '"Package" programs for various
countries nave been developed and prgsentead
to an interagency conmittee so that the pro-
posed sales of U.S., surplus agricultural
commodities for tforeign currencies may be
integrated as between Sec. 402 of the Mutual
Security Act of 1954, as amended, and
Titie | sales,

Foreign currency sales receipts under

Public Law 480 are available for a variety
‘of purposes as specified in the act, They
are U.S. Government assets but the specific
purposes for which they are to be used
generally are regotiated with the purchasing
country at the time of sale, By Executive
Order 10560, ICA is responsible for utili-
zation of these monies for the purposes
stated in Section (04, subsections (d},
e) and (g)., Section (04 (d) provides "for
financing the purchase of goods or services
for other friendly countries" and Section
l1041e) provides '"for promoting balanced
economic development and trade among na-
tions," |If foreign currencies are used for
either of theze purposes on a grant basis
ICA must pay the Commodity Credit Corpo~
ration in appropriated dollars equivalent
to the doiflar value -of the currencies used,
unless the President exercises his waiver
authority, ICA may, however, use these
for=ign currency sales proceeds under Sec,
104 {g), "for loans.to promote multilateral
trade and economic development" without
payment in appropriated dollars,

Under Title | P.L. 480 sales agreements
slgned through March 31, 1956, the equiv-
alentof $517.6 millionin foreign currencies
was programmed for ICA use {n accordance with
Sections 104 (d}, (e) and (g). This total
excluded additional as yet undetermined

amounts of currency in Argentina, Chile,
Colombia, Eyypt, Finland and israel to be
allocated to ICA to finance the purchase of
goodsor services forother friendly countries
under Section 104(d), Of the total programmed
for ICAuse, the Bureau of the Budget had al-
located the equivalent of $215.5 million to
ICA by the end of March 1955, and had ap-
portioned to ICAthe equivalent of $71.3 mil-
lion by that time. Allotments by ICA for
countryuse were equivalent to $62.6 million.

Through March 3i, 1956, actual deposits

of P.L, 480 foreign currencies In ICA accounts

amounted to the equivalent of $62.6 million,
of which $52,6 million was in Japanese yen,
$7.4 millionin Israell pounds and $2.6 mil-

lioninPeruvian soles. Obligations and with~
drawals against these deposits were equiva-
lent tn $62.¢ million, all for loans for
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economic development. A}l deposits in
Israel and Peru were withdrawn by tne ena of
March 1956; there was a balance equivalent
to $22 thousand [n the Japanese account.

Advances under the loan to Japan thrnugh
the end of March 956 were for the following
purposes, In mililons of dollar equivalents:
development of electric power resources,
$47.4; irrigation, dralnage, reclamation and
their incidental works $4.7; and promotlion
of productivity of the Japanese economy,
$0.4

In Israel, theequivalent of $7.4 milllon
was advanced agalnst loans throrgh March 3I,
1956, Of this, $4.9 million In lIsraell
pounds was for various Irrigation schemes
involving well drilling, pipe lines, pumping
stations and reservolirs, $0.8 million In
dollar equivalents was fcr the development
and cultivation of frult plantations, other
than for citrus frults; the balance of $I{.7

million was for electric power facillities.
The loan of soles to Peru, of which the
equivalent of $2,6 million was advanced by

the end of 1956, was for an irrlgation
project.

Sec. 505 (b) Loan Program

Under the provisions of Sec, 905 (b) of
the Mutual Security Act of 1954, at least

$200 millionof the assistance provided under
the Act was to be on terms of repayment. The
required $200 million in loans could be either’

in dollars or in foreign currencies accruing
to the United States under Sec. 402, or in a
combination of the two., The authorizing
legislation for fiscal 1956 provides that
assistance "shall emphasize loans rather than
grants wheréver possible," but does not stipu-
late a fixed amount, As of March 3{, 1956,
loan agreements s gned under the fiscal 1955

program totalied $194.5 million in dollars
and dollar equivalents, exclusive of a $I5
million dollar loan to Peru financed from

Military Assistance funds and not under [CA
Jurisdicticen, although to be included In
determining compliance with the statutory
requirement, Loan agreements against fiscal
1956 funds signed by the end of March 1955
amounted to $52.3 milllon.

Of the total ICA loans for fiscal 1955
and 1956, $137.7 mi!! on wereplanned as dol~-
lar loans and the balance, equlivalent to
$109.1 milllon was to come from the U.S.-
owned Section 402 foreign currency accounts
in seven different countries, Advances under
these loan agreements by March 31, 1956,
amounted to $112.3 milllon - $60.2 million
tn dollars to |ran, Turkey, and Pakistan, ardd
the equlivalent of $52.1 million In thelr
own currencievs to Israel, Greece, Chlna
(Talwan), and Turkey.



ICA FOREIGN CURRENCY PROGRAM UNDER TITLE..| OF P.L. 480

MARCH 31, 1956
(Thousands of Dollar Equivalents)

FOREIGN CURRENCY SALES PROCEEDS STATUS OF ICA
FROM TITLE |. P.L. 480 FOREIGN CURRENCY ACCOUNTS
REGION AND
COUNTRY ALLOCATED APPORT IONED
’ﬁgg“f::‘“ BY THE * BY THE ALLOTTED | pepos s/ | oaLica- — BALANCE
1/ BUREAU OF BUREAU OF BY I1CA TIONS ORAWALS [v]
USE= THE BUDGET THE BUDGET DEPOSIT
GRAND TOTAE « o +f $517,567 $215,520 $71,300 362,573 $62,592 | $62,570 $62,570 $ 22
EUROPE TOTAL . . . . . 125,871 47,310 -- - .- -- - ==
Austria, o v o 0 . . 18,000 1,500 - - — - —
Maly . oo v .. 34,600 30,000 - _— - - -—
Spaln . v v ou e . . 64,271 15,810 — - -— — - -
Yugoslavia . . . . . 9,000 _— - - — - - -
KEAR EAST, AFRICA, AND .
SOUTH ASIA TOTAL. . . 89,860 51,740 7,400 7,400 7,400 7,v00 7.%00 ==
EQYPte v v % w v v . 13,6008 3,900 — - - - - —
Greece . « + + o o 15,970 4,200 - —— - — —— —
IFan"e v v v v . 2,500 - .- - — - —_ —
Israel . . . .. . 28,7902 19,140 7,4Co 7,400 7,400 7,400 7,400 -
Pakistan . .. . . . 12,500 | 10,000 —_ —_— - - — —
TUrkey o o o v o 0 » 16,500 14,500 - - —-— -— - -—
FAR EAST TOTAL . . . . 197,978 60,300 59,500 52,543 52,562 57,540 52,540 22
Indonesian Republic. 77,400 -— - - - - - Ed
Japan . . . . .. 119,778 59,500 59,500 52,543 52,5624 52,840 52,540 22
Thailand. . . « .. . 820 800 —_ - - —-— - —
LATIN AMERICA TOTAL . | 103,857 56,170 4,400 2,630 2,630 2,630 2,630 -
trgentina . . . . 20.000; - - —_ - - - ——
Brazil, . . . . . 31.327J 31,320 -— —_ - — - -
Chile o« v v v W 31,6007 4,000 — — —_ — - -—
Colombia. . . . . 10,0007 10,000 - - - - - -
Ecuador . . . . . 3,100 3,100 - —_— -~ - -~ —
Peru. « . . .« . . 7,750 7,750 4,400 2,630 2,630 2,630 2.630 -

!/Includes those funds to be uscd for the purposes of subsections (d), (e) and (g} of Sec. 104 of P.L. 480, as
provided in the various sales agreements signed with the individual countries.

2/Represents actual transfers to the ICA P.L. 480 accounts.

loans for multilateral trade and economic development under Sec. 104 (g).

Through Narch 31, 1956, all deposits were for

¥ Excludes additional amounts as yet undetermined which will be allocated to ICA to finance the purchase of
goods or services for other friendly countries under Sec. 104 (d).

2/UYnder agrecment with Japan, funds are transferred to the ICA account prior to allotaent ly ICA; in all

other countries allotment precedes the transfer to the ICA account.
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MARCH 31, 1556

(Millions of Dollars and Dollar Equivalents)

STATUS OF FY 1966 AND FY 1956 LOAN PROGRAM UNDER SEC. 505 (b)

under Section 402.

345 millior.

million; balance to be a dollar loan.

Q/Rapresent: kroner loaned to Denmark for reloaning to Iceland.

short-term loans from Military Assistance funds totalling $885 thousand in FY 1956.

3/No dollar espenditures charged against the Indian loan pending program revisions.

LOAN AGREEMENTS NEGOTIATED ADVANCES UNDER LOAN AGREEMENTS

REGION AND COUNTRY U.S,-OWNED U, 5. -0WNED

FORE | GN . FORE|GN

TOTAL DOLLARS CURRENCY TOTAL DOLLARS CURRENCY

(s EDUIYA- $ EQUIVA-
LENTS LENTS
GRAND TOTAL « + o = ¢ « v & o o 0 & 0 s $246.84/ $137.7 $109. 13/ $112.3 $60:g $52.1
EUROPE, TOTAL o » v v o v 0 v v v v s 22.3 kel ‘22.3 i o= -
Denmark - . v 4 o o ¢ o ¢ o s o s 2,33/ - 2.3 -~ - fanad
SPaln o v v v e e e e e 20.0 —_ 20.0 - — -—

NEAR EAST, AFRICA, AND SOUTH ASIA,
'.I'_O_'ll._. e s e & s & P v e e 8 8 ¢ v 204,565 137.7 66.8 lgﬂ.G 60,2 40. 4
EGYPt o+ o o ¢ s s o b e o 0 0 a0 s 7.5 7.5 - - - -
GreeCe o+ o o o o o 5 o o o o o s & 25.0 - 25.0 15.2 -— 15,2
T 45.0 29.0 16.04/ - -3/ -
IFPan o o o s o 4 o o 6 o o 0 4 s 42.0 42,0 — 42.0 42,0 —-—
ISraele o v o v v o v o 0 a0 0 20.0 2.08/ 18,08/ 17.4 - 17.4
Pakistan. + o« o 4 o o ¢ o o o o o 20.0 20,0 -_ 5.9 5.9 —_
TUPKEYs o o o o o o o ¢ o s o ¢ v 45,0 37.2 .8 20.0 12,2 7.8
FAR EAST, TOTAL « +» ¢ s o « o o o + » 20.0 - 20.0 Ii.8 -- 1.8
China (Talwanl o o o o v o v v o 20.0 - 20.0 i.8 - 1.8
1/Excludes Yoan of $15 million to Peru from Military Assistance funds, negutiated in FY 1955; also . -cludes

2/Local currency loans from U.S.-owned foreign currencies derived from surplus agricultural commodity sales

Q/Represent: maximum possible availability of rupees under the revised FY 1955 Sec. 402 sales program; any
shortfall will be covered by additional charges of dollar expenditures cgainst the total loan agreement of

%/Loan to Israel will utilize Section 402 local currency proceeds up to maximum of thé equivalent-of $18

- 50 -




