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CONVERSION RATES IN EFFECT JULY I THROUGH DECEMBER 31,

(Units of Local Currency per U.S. Dollar)

1955

RATE
COUNTRY UNIT OF CURRENCY COUNTERPART U.S,-OWNED FORE[GN
ACCOUNTA/ CURRENCY ACCOUNTS

Afghtnistan afghani 21
AT EN N A e e e et dalile peso 13,9625
Austria . A S e schiilling 26 26
Belgium-Luxembourg . . . . frarc 50
Bo ALV [agiystesiies boiiviano 190 190
Rrazil cruzeiro 50,06
Burmas ey ., Kyat 4,7825
Cambadib aves oS o s i =g riel 35 34.82
SHRHIE T o e i i) peso 300
China (Taiwan) New Taiwan dollar 15.65 & 24,782/ 15,65 & 24,782/
Col'omb aiiEsieaes? peso 2,hl
DENTUEVAR 50 evie 23 6 krone 6.907 6,907
Ecuadonasir iU s e sucre 17,44
EQyptis o e S pound 347163/
Finland . Finmark 230d/
ErANCE (1 H e hel R L fran; 350 3604/
Germany (Federal ‘Republicl. Deltsche Mark 4,2 4,204 4 4.2163/
Greece drachna (new issuel 30 20
lceland Oy i krona 16,2857
Indonesian Republic . rupiah 11,43
[ d ] A . Wi S T Ml o ol rupee 4,745
[P e rial 8909 L al,258/ 84
reland i B, pound $2.807/
{siraelRan o pound $1.06813042/ 1,00 & |.80%/
A lys e | ira £25 625
M B n s Al e e B0 yen 360
Jotdan ', . . dinar .£56498
Korea ., . . . . . hwan 500 5008/
Lao s iy e kip 35
Netherlands . guilder 3.8 3.7955
N O W aY S R IR Nl o Al e e s N s krone Ja3 1. 14286
Pakilista ) sl i Sl rupec 4,76 4,75
P U e B T S lie Il s il v A6 sole 19,0
Philippines . . / peso 2 2
RO Gt a (S escudo 28575
G e R i peseta 35 35 & 38,058/
Thailand ThE s T S, baht 20,2388 20,78
Tiniest el i e Italian lira 25
LUrKe yEe el et ], & lira 2.4 2.8
United Kingdom 3 pound sterling £2.80%/ $2.794433/
VAR Tt 0 st o lial s o I piastre 35 54,082
VTG EHIENH I by S ) dinar 300 300

n Austria, Denmark, Finland, France, Italy, and the United Kingdom, these rates were used also for the
Coal Program sales accounts,

2/Rate of 24.78 used for activity from Septenber 1, 1955,

H/Agreen rate for Sec. 402; P.L. 480 -rate is .34R18.

4'Rate of 349.963 used for Sec. 402,

/First. rate used far - Sec. 550.

§ Average rates used for Accounts 60 and 5, respectively.

2/Tn U.S.. dollars per unit of local currency,

gfﬂcprcsznls wi thdraval rate; varying rates used for deposits.

9/Rate of $2,80 to 11 used for Sec. 550,




PREFACE

There are currently under the ICA non-
military programs a variety of “{ocal™ or
foreign currency accounts. These are ot two
general types: I} "Jocal currency counter—
part" accounts; and 2) foreign currency
account, deposited in payment for purchases
of United States surplus agricultural com-
modities.

The local currency counterpart ac-
counts are generated in various foreign
countries as. a result of dollar grant aia
{usually nonmilitary aid) extended by the
International Cooperation Administration and
its predecessor agencies. These "special ac-
counts," as provided in the original leg-
istation, are "held or used within such
country to. such purnoses as may be agreed
to between such country and the Administ ra-
tion in consultation with the National Ad-
visory Council on internatioral Monetary
and Financial Problems .... for a variety
of purposes consistent with the objectives
of the Act." 1/ portion of these 'counter-
part'" deposits isusually reserved for United
States use; the balance is used by the par-
ticipating country for purposes agreed to
py 1CA that are in furtherance of the Mutual
Security Program, The ICA or the U.S. Gov—
ernment does not have possession of or spend
the foreigi countries' portion of counter—
part funds. They belong to and are dis-
bursed by the country concerned, once [CA
has authorized the country to withdraw
specific amounts within an approved program.
{For further detai'~ on the handiing of
counterpart funds, see page 20f this report.)

In contrast, foreign currencies deposited
in payment for U. 5. surplus agricultural
commodities sold abroad belong 100 percent
%Yo the U.S. Government. Foreign currency
sales proceeds from Sec. 550 {Mutual Security
Act of 1951, as amended), Sec. 402 (Mutual
Security Act of 1954, as amended), and
Title t, P.L. 480, as amended, transactions
are first deposited inl.S, Treasury Accounts
abroad. These deposits are available for
a variety of purposes, including off-shore
procurement of military end—items, provi-
sion of assistance to defense support and
economic development programs, purchase of

materials for United States stockpiles, etc.
Sec. 550 and Sec. 402 deposits and in some
instances, P.L. 480, Yitle | deposits, are
available to ICA without the payment in
dollars to the U.S. Treasury ordinarily re—
quired for the use of U.S. foreign currency
assets, {Gee page 42 for additional details.)
Particular care should be taken nnt %o con-
fuse foreigncurrency funds arising from the
surplus agricultural dispgsal programs, which
belong to the U.S. Government, with local
currency counterpart funds which betong,
except for an initial amount reserved for
U.S. use, to the various countries receiving
iCA—grant aid. The fact that withdrawals
from the foreign countries' portion of the
counterpart funds are subject to prior 1CA
approval should not be allowed to obscure
the basic difference in the two types of
accounts - i.e., the difference in actual
ownership of the funds.

In addition to these two types of ac-
counts, a variationof each of them developed
in fiscal 1955: 11 As u,S.-owned foreign
currencies from surplus agricultural sales
are used for grant aid, particularly for
aid to a third country, this aid generates
"counterpart" just as dollar aid generates
counterpart., Any required deposits of iocal
currencies are made into the "special ac-
counts" already in use for regular dollar-
aid counterpart deposits. 21 As lj.5.coal
was sold under the FY 1995 1C4 "Coal Program"
to any country for foreign currency and not
supplied as part of the country's regutatly
programmed |CA aid, the foreign currencCy
received in payment will generally be used
to aid some third country aspart of its ICA
aid program. The final aid recipient country
may or may not be known at the time the U.S.
coal is shipped to the second country. This
facet of the Coal Program is somewhat anal-
ogous to the surpltus agricuitural commodi-
ties disposal program in that the foreign
currencies received in payment will be used
for ICApurposes to extend aid to third coun-
tries. I|For further details on the "Coal
Program" See pagc 43 of this report.)

{/sec. 115, Public Law 472, 80th Cong.
({ The Economic Cooperation Act uf 1948.)

Note: Whenever "|CA"isused above or else-
where in this publication, it should be con-
sidered to include ICA's predecessor'agencies.
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SUMMARY OF COUNTERPART FUNDS

GENERATION AND USE OF COUNTERPART FUNDS

In each country where nonmilitary as-
sistence is provided on a grant basis by the
internaticnal Cooperation Administration
there is usually created a special local
currency account pursuant to the provisions
of bilateral agreements entered into between
the United States and the various countries
concerned. These deposits, which are called
counterpart funds, are used in general by
the depositing country to carry out mutual
security objectives agreed to jointly with
the United States.

Deposit Requirements

In t=z past, each recipient country in
Europe and in Greece 'nd Turkey was com-
mitted by the bilateral agreements to de-
posit the full commensurate value of all
grant aid received. The Mutual Security
Act of 1954 required counterpart deposits
based on sales proceeds to the recipient
nation fromthe import or salecf commodities
furnished on a grant basis (except for mii-
itary grant aid). As a matter of policy,
ICA has continued under existing bi-
lateral agreements to require counterpart
deposits commensurate with grant aid ex-
penditures where they are in excess of the
sales proceeds.

In the Far East under the previous law,
it was possibieto tailor actual deposit re-
quirements to the financial conditions exist-
ing in the particular Far tEast country. Al
though ICA, by the terms of the bilateral
agreements, hasthe right to require deposits
of counterpart funds up to a maximum of the
equivalent of the dolliar grant aid furnished,
some Far Eastern countries, confronted with
serious budgetary deficits, are required to
deposit in their counterpart accounts only
the local currency obtained from the import
and sale of ICA-financed commodities and
services. Other countries deposit counter—
part on a commensurate value basis. As the
Mutual Security Act of 1954 requirsd counter-
part deposits based on sales proceeds to “he
recipient nation, deposit requirements in
the Far East were largely unaffected. Coun-
tries actually on a commensurate value
deposit basis have as a matter of policy
continued on that basis where such deposits
are in excess of the sales proceeds.

One importunt effect of the present law,
however, is to require counterpart deposits
in all regions whenever a country receives
local currency import or sales proceeds
from nonmilitary grant aid. Previously in
Latin America and the Near East, Africa,
and South Asia areas (except for Greece and

Turkey), where programswere conducted under
the Act for International Development and
the Mutual Security Actof 1951, as amended,
the bilateral agreements did not generally
prxvide for counterpart deposits. There
were several exceptions, however, notably
israel, Jordan, Pakistan and Bollvia. Counter-
part deposits were made in these countries
against commodity grant aid received.

In addition, Pakistan established a
separate counterpart account for tne sales
proceeds of wheat imported under Punlic Law
77, 83d Congress, In the case of Bolivia,
the bilateral agreement provided tnat any
local currency sales proceeds from imports
under the Famine Relief Act (P.L.216, 83d
Congress) would be deposited in tne same
special counterpart account establisnhed for
counterpart generated by MSP~financedimports.

in the event that grant aid under Title
1] of Public Law4B0, 83d Congress, generates
local currency sales proceeds inthe recipient
country, the United States requires that
these funds be deposited in a counterpart
account to be used oniy by mutual consent
of the United States and the recipient
country.

United States Portion

In the European countries, and inGreece
and Turkey, there is reserved for United
States use at least 5 percentof the counter-
part funds deposited to match the dollar
funds obligated pricr to June 20, 1952, and
10 percent of the counterpart deposited to
match dollar funds obligated on and after
that date.

in the Far tast, each country has agreed
to make available upon request local curren-
cies from the special account tomeet United
States administrative andoperating expenses
payable in local currency. The bilateral
agreements in this area, with two ex-
ceptions, do not specify a fixed portion of
the counterpart depositstobe set aside for
United States use as do the European agree-
ments., The bilateral agreement with the
Philippinegovernment provides that 5 percent
of the counterpart deposits are to be set
aside for use by the United States, and the
bilateral agreement with the Republic of
Korea provides that an amount not exceecing
5 percent will be set aside for local ex-
penses of the United States and the United
Nations-organization administering the aid
program.

Under the current law (Sec. 142 of the

Mutual Security Act of 1954, as amended), no
fixed minimum amount foruUnited States use
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is required, but ccuntries must make avail-
able to the United States any portion of the
special account necessary for U.S. require-
ments; countries previously required to
reserve |0 percent for United States use
must continue to do so.

Under Section 415 of Public Law 547,
approved July 15, 1952, all of the United
States portion of counterpart funds gener—
ated after June 30, |953,is deposited inU.S.
Treasury accounts overseas. |n addition,un-
obligated balances as of July [, 953 have
been transferred tc these accounts., Goverp-
ment agencies, Including ICA, needing foreign
currencies purchase the required currencies
from U.S, Treasury Disbursing Officers with
appropriated dollar funds. Local currencies
deposited in payment for surplus agricultural
commodities sold under fiection 550 of the
Mutual Security Act ofi 1951, as amended,
and Sec. 402 of the Mutual Securijty Act of
18954, as amended are not '"counterpart funds!
and are exempt from this dollar purchase re-
quirement., Local currencies deposited under
these two sectionsi.are available for ICA
purposes upon deposit by the purchasing
country. (Seepage 42 for further details,)

Use By Depositing Countries

The bulk cf the counterpart funds Is
available for use by the depositing countries.
Withdrawals from the special account may be
made only after ICA has agreed to the pro-
posed use. Proposals for the utilization
of counterpart funds are generally formula‘ed
by the depositing government in consultation
with the United States Operating Mission in
that country. The recommendatiors of the
Mission are reviewed by ICA in Washington,
The National Advisory Council on Internation—
al Monetary and Financial Problems is con=
sulted on policy matters. As provided by
the Mutual Security Act of 1952 and subse-
quent legislation, counterpart funds are
to be used to carry cut the same purposes
for which dollaraid iscurrently authorized.

In general, the first step in approving
the utilization of counterpart funds |is
agreement on the general level of expendi-
tures during the fiscal year. The second
is agreement on the specific programs to be
financed with cournterpart funds. The final
step is the release by ICA (approvals for
withdrawal) permitting fundsto be withdrawn
from the special account for agreed upon
uses,

Dollar Equivalents

Counterpart fund accounts are in local
currenclies of the various cooperating
countries. |In order to establish a commcn
denomination for these currencies they have
been translated into United States dollar
equivalents,

Dollar equivaitents of deposits are com-
puted at the agreed rate in effect at the
time ICA disburses dollar aid funds, The
dollar equivalents of withdrawals, however,
are in general calculated at the rate in
effect at the time the funds are withdrawn
from the special account and the unwithdrawn
balances are computed at the current rate,
When there has beenachange in the exchange
rate, the rates for withdrawals and balances
will f/iffer fromthe deposit rates making it
necessary to compute an ad justeddollar equiy—
aleit of the total deposits to reflect the
difference between the rates at the time of
deposit and at the time of utilization. The
bulk of these adjustments were made at the
time of the general devaluation of European
currencies in September 1949, when the un-—
withdrawn balances In the special accounts
were revalued to reflect the new rates, |In
some cases where the fluctuations indeposit
rates have been small, an average rate for
deposits has been used to calculate dollar
equivalents, In other instances, partic-
ularly where exchange rates vary between
commodities as well as between time periods,
average rates have been used for both -Hde—
posits and withdrawals.

Status of Accounts

Through December 31, 1955, the equiva-
lentof £13,936,] million had been deposited
in the various counterpart accounts in ICA~
ajded countries. Of this amounti, the equiv-
alent of $12,200.9 million had been approved
for withdrawal for country use and $12,079.7
million had been withdrawn., In addition,
the equivalent of 3708.2 million had been
transferred for United States use, leaving
a balance equivalent to $1,148.3 million in
the various accounts. Most of these funds
were earmarked for agreed-uponprograms.
Regional and country detail are showaon the
following page.

Approvals for withdrawal and withdrawals
from these accounts have been made for a wide
variety of purpcses; aworld-wide summary of
the country uses of counterpart funds is
difficult,as the objectives of the various
regional programsvaried and the statistical
categories used toclassify the various uses
were necessarily different. |In Europe, for
instance, the emphasis was longon the pro-
motion of production,and approvals for this
purpose were grouped In accordance with the
type of industry bepefitted)/In the Far East
and other areas, the primary emphasis has been
on technlcaf assistance, and theuse of coun-
ierpart was classifledby the various flelds
of technical assistance —— such as agricul-
ture, health ani sanitation, etc.  Ac-
cordlngly, this report includes reglonal
summaries but no world-wide summary of ap-
provals for withdrawal for countrypurposes.

-3 -
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SUMMARY

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
APRIL 3, 1948 - DICEMBER 31, 1955

(Doliar equivalents of the local currencies in millions of dollars)

REGION AND COUNTRY

GRAND TOTAL . . .
EUROPE, TOTAL .

Austria .

Belgium-Luxembourg

Denmarv ., . .
France , . .
Germany iFed,

lcetang . .
ireland
ftaty ... .
Netherliands |
indanesia

Norway
Portugal

Spain . . . .
Trieste . . .
United ¥ingdom
Yugasiavia

NEAR EAST,

.

Rep, )

AFRICA,

ASIA, TOTAL .

Greece . .
lran} o ..
Israel . . .
Jordan . . .
Dakis!anﬁl. .
Turkey . . .

Bu/ma . . .
Cambodia§/.

China (laiwan)gl.

Indonesian Republ

Kornng/ PR

taos?’/. . ..
Philippines .
Thaitand . .
Vietnamil ..

LATIN AMERICA,

TOTAL

. .87
nolnvna? .

.

ADJUSTED
pEPOSITSE

au.2

74,2

$13,936.1

11,534. 6

TRANSFERRED
FOR U. €.
USE

39.0

2.0
12,6
163, 6
9.0

toT
0.9
1.6
45,4
4.3

19,3
1.3
3.8
i.4

148.9

19,0

TOTAL APPROVED W1 THDRAWAL 5
DEPOSITS FOR FOR COUN
AVAILABLE FOR I THDRAWAL ugz TRY
COUNTRY USE J
$13,228.0 $12,200.9 $12,079.7
10,921.8 10,324.4 10,276.3
RV 676,73 FEFs, 13
AN 0. 0.€
2270 7270 227,70
3,256,7 3,080, 2 1,004,
i,186.5 1,132, PLaon
29.0 5.9 iP5t
17,4 7.7 i,
1,451, 4 I,348.4 1, 35!
£55.% 729.0 105,
154,8 349.6 47,5
22.9 18.8 e,
0.6 15,2 15,19
35,3 35, LI
2,421.2 2,418.5 2,416, 2
14,4 80,7 RN
1,389.9 1,118.4 1,069.3
154.,5 520.6 4595,
96,3 9h. i I
194.9 210. 1 19357
1.2 1.2 1,2
76.3 23.7 1A, 5
2¢6.,7 266.7 2867
882.1 735.6 Ji.6
7.2 7.6 1,0
10.5 22.3 22.2
311.9 279.0 27RL 7
54,3 1.9 0.7
124, 4 1144
4.8 33.8
63. 1 5. !
2i.9 19.6
234,C 198.6
34.2 22.5
34,2 22.5

NGTE:

Totals shoen are sums of unrounded figures, hence may vary slightly from totals of rounded amounts.

!/ﬂcpresents country deposits adjustea for exchange rate fluctuations plus repayments of loan principal and
interest; also reflects net transfers, principally unencumbered balances from P.L. 84 and 389 (80thCangress)

counterpart deposits and transfers to the GARICA account in Germany.,

funds.

iL-cludes German GARIOA counterpart

?'Balance of this account was transferred to the Republic of Indonesia from the Netherlands undesr a tripartite

agreement.

J/Includcs fiscal year 1954 and prior account under unilateral control.

' Includes P.I. 77, 83d Congress, wheat counterpart account.

3 Includes purchased local currency.

§’Depnsit: of new Tatwan dollars only.

Sre page 24.

M Includes the equivalent of $43.4 million trensferred from the Netherlands under o tripartite agreement.

E/Reprcsents counterpart deposits for grant aid on and after August 28, 1953.

¥/ Includes sales proceeds deposits from relief shipments under P.L. 216.
* Less than the equivalent of $50,000,




SUMMARY
STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
N JIJLY | - DECEMBER 31, 1955
(Dollar equivalents of the local currencies in milllons of dollars)
| FERR A UNRELEASED APPROVED | WITHDRAWALS
) l 7 ADJUSTED TRANSFERRED | o6 nep0s (TS| e g
REGION AND COUNTRY Seposigsl/ |1 FORIULSI G B e o | BALANCE SAS OF FOR FOR COUNTRY
i 5
USE COUNTRY. USE _J_li!TY 1411855 Wl THDRAWAL USE ¥
GRANDATOTAL »h e o S0, $288.4 9.1 $279.3 $1,003.4° $255.3 $298.6
EUROPE,TOTAL. + & v v v o oo | 26.6 2.2 24,4 645.5 72.5 133,2
ADS TRl ey e e R Ui 3, | - ' 3, | 166.8 4.1 5.4
Belgium=-Luxembourg .+ . . . 0. - | 0.1 | 0.7 - 0.3
Denma kst i S ] 0.1 ! - | 0Ll : 0.l 4.4
\ Erapce s Smus e i i to i te| 0.5 ; - | 0.5 33,4 33,4 35.9
Germany (Fed, Rep,) . . . i 0,2 i : | 0,2 57251 -7.7 ~ [l
| |
| | |
{cel'and e SRl s S 0.4 | - | 0.4 | 12,4 ! 0.6 0.6 |
freland . . v v o L L, - - | - | 7.2 | 8.6 I, 4
Ly Ly A e e S et e e ] 38 { 0,4 3.4 | 98,0 | -0,7 |l
Netherlandsiiio i bl =357 -0,2 | -3,5 | 128,0° | 8.0 28.3
NorwayEanstiu el S 0.7 | 0. | 0.6 | [4% B —- 0,5
| | | |
PortugqBl i e, s 0.4 | -— | 0.4 SEi -0.4 -0.4
| spalh, M e s TR AN 12,0 ! I,2 | 10,8 | 9.6 | 16,1 15,7
Tirieste i i i ol e | - | — | - 0.2 | - --
Unlited Kingdom i iy 4.3 0.6 | 15T o | e 0.7
yugoslavia: L.t e e 0t 0.l 0} £ 143%.H | 10,4 10,4
| i |
MEAR EAST, AFRICA, AND SOUTH | |
O L 6 0 00 iy o £9.7 | 2.3 Akt 264.5 | 60,3 29,2
Greece s ns e e, 9.8 | 0.9 .9 | 250.0, | 25.0 0,2
Hhi Tl o ar b = W e Al | - 1.1 | 0,4 i Tht
AR o ool ahck b (oo ol | 17,0 - 17.0 -5.2. | 21, 20.1
JOirdan il R T Al e 1y - -— o " | - -
Pakistand LRSI 34,0 .6 3304 1943 - --
. TUpKey RS R E e st | .8 0.8 | 1,0 e | 1,0 1.0
| | | |
| | |
FAR EAST, TOT_l.L. VISR oo a s W i I 1i75%11 ! 4.6 | 170.5 | 87.1 110,93 124, 6
! | z
T L S o O oo e nenl o ! 0.1 : -= 0.1 | i ! = | .
Cambad jad/r i | 13,5 ! o 13,5 | 3,0 8.2 8,2
China (Taiwan) . . o s o o 24,1 | 0.3 | 23.8 | 1%.0 1.9 202
Indonesian Republic . . ., . o i -- X | 46,8 | -5.7 -*
| . | |
Ko rea e i G 37.5 4.0 13,5 i [ 38,6 38,6
B an a2 /il it lea Ve rih 2 0 | (I 20511 , - 20. | | st | 19. 1 19.
Philippines . . v . o« . o | 4.2 | 0,3 _ 3.9 } 4.7 | AL 5.1
Thalilananaa e auisg SR 2520mdiel ; i 7.2 ’ =G| 3,2 4.2
’ Vet nam? (e e it s e | 68,4 | -~ | 68, 4 ! gl ‘ 39,0 47,1
| |
LATIN AMERICA, TOTaL . . . & ‘ 17.0 | -— 17.0 [ 6.3 11.6 I1.E
BTV Ies RN e | (7.0 | - 17,0 1 6.3 ‘ [1.6 1.6
{UTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts,
-”Reprelen!s counti'y deposits adjusted for exchange rate fluctuations plus repayments of loan principal and
interest; also reflects transfers to the GARIOA account in Germany, Excludes German GARIOA counterpart funds.
2/ Includes activity in the P.L. 84 and 389 (80th Congress) account.
3 Includes P.L.. 77, 83d Congress, wheat counterpart account.
4 Tncludes purchased local currency.
#/Includes sales proceeds deposits from relief shipwents under P.L. 216,
* Less than the equivalent of $50,000
1
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EUROHEAN PROGRAMICOUNTERPART FUNDS

In the first six months of the fiscal
year 1956, the equivalent of $669.9 million
was avallable in the European special accounts
for release by ICA to finance counterpart
programs in the participating countries. Of
this total, ICA approved the withdrawal of
the equivalent of $72.3 millior, or Il per-
cent of the funds available. Austria, the
Netherlands, Yugoslavia, and l|taly accounted
for the bulk of the unreleased funds, which,
except for Austria, had been earmarked for
agreed-upon programs and were to be released
arc required,

Sixty-two percent of all funds approved
for withdrawal in the first half of fiscal
956 were released fur military purposes,
Three countries - France, Spain, and the
Netherlands - accounted for the total of

$45.6 million In dollar equivalents approved
for military purposes., This use of counter-
part funds for military production, con-

struction and procurement was a continuation
of the previous years' empillasis on such
releases begun under the Mutual Security Act
of (951,

Other significant releases in this period
were, inmillions of doilar equivalents: $|7.8
for technical assistance, principally in
Germany and lreland; 39.5 for communication
facilities in Germany; 37.4 for roads and
highway bridges in Yugoslavia and Spain; 34,2
for railroads in Spain;*and 34.0 for housing
in Yugoslavia.

The release of the equivalent of 38.6
million from the special account in lreland,
principally for technical assistance toagri=-
culture, war the first releas¢ under the |955
statutory approval of the final disposition
of funds in the |rish counterpart account.
The largest single approval, amounting toths
equivalent of $4.9 million, was for the diss
tribution of ground |limestone. Other approved
projects were for the eradication of bovine
tuberculosis and the extension of pasteuri-
zation,

Note that Greece and Turkey, formerly
included in the Eurcpean Program, are now
chown in the Near East, Africa, and South
Asian Proaram.

ICA Approvals for Withdrawal of European Gounterpart Funds
Totaled $73 million — July |, 1955 through December 31, 1955

PURPOSE DOLLAR EQUIVALENTS IN MILLIONS

0 10

20 30 40 50

Military Purposes 62 %

Production, Construction

and Materiel

Promotion of Production 29%

Technical Assisfiance &

Productivity Projects
Communication Facilities

Roads and Highway
Bridges

Agriculture 8 Natural
Resources

Other ¥

Other Purposes 9%

Housing

Miscellaneous

Approvals for Withdrawal 2/

Cumulotive April 3,1948 - Dec.3l, 1955
Total $10.3 billion (equivalent)

(Dollar squivalents in billions)

55

o AEERE
Promotion of Monatory Military Othrr
Production  Stabllization Purpyvées

Y Excludes nel decreases of $ 23 3 million reflected (n 29% for "Promotion of Production".
=/ Includes approvals from P.L. 84 and 389 unencumberad balances transferred to ECA.

L e
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ICA APPROVALS FOR WITHDRAWAL OF EUROPEAN' COUNTERPART FUNDS AND ACTUAL WITHDRAWALS!/
DECEMBER 31, 1955
Ll (Dollar equivalents of the local currencies in millions of dollars)
2AL YEARS/
CUMULAT I VE JH:("]I lisq‘_
PURPOSE 1943 . DECEMBER 31, 1955 UECEMBER 31, 1958
APPROVED FOR 7 T PROVED FOR |
wITHDRAWAL LULHEAARALS ITHDRAWAL
T AL R S, O o Sy by $9,734.8 +3,681.5 $73.3.
MUVitary Purposes o i o'y o 4 0 v oln aie vy v s s 1,607.2 1,697.2 5.6
Production, Construction, and Matdriel ., . , . . 1,697, 2 45,6
Monetary and Financial Stabillzation . . . ., . , . 2,510.8 it
DebtiRetirenent i RS IR BRSOl NS 2,510.4 —
Promotion of Production s o o v w v v 0 4 s 0 4 0 s 4,352,9
Agriculture and Natural Resources . . , . . . 4 . 915,606
Land Heclamation, Irrigation, ete. . . . & . . 4515.0
Research and Extension Services . .« & « 4 + . & 38,9 744
FarniOred s Rt R W O T T Sl TSR R S 75,2 74,2 .-
TR iiin il o o i s o A e 04,3 234 h
FRRA L0 gE el ie So i olye it s M Vo v ity af s=tro o u licu UL 411 s 1.5 1.5 L
Other Agricultural Frograms . ., . . . . . . . 60,4 360, & N2
Extractive [ndustriesi, | . 0 .o, 474.0 474.0 ~4,8
Coa LM in tn gl I S G e T IS S I 454.0 454,0 -4, 8 :
MefaTaNin tn gt e G e e i e e s 1.1 17.1 -- |
Other Nining and Quarsying o s & s s s s s 2,9 2.9 - i
MARLEAE LU NG e e e st il e s = o Bl -3,4 I
Foods P radi ey e ko A e | 190 -0,3
HagicuText (e o e s B e 34.0 -e |
Frimarylidetal o et i it s sl S v | 328.3 -2.6
Lunber ‘and Sawamill Products + v + « & 2 4 s o 4 L) --
Stone, Clay, and Glass Products « « « « - v & 3 | 15:°5 | * |
Fert1hz e r it e i e P S e o 26,1 --
Chemicals, except Fertilizer . . o 0 o0 s 4 ] 16, 5 -1
Detroleun and (Coal Products™s o o o 0 Wl il Wy i -- |
Palp, Paper, and Paper Products . . . . 0. . .| 53,7 0,2
Rubber ana Hubber Praducts . o o .. o 0 0 v ] | 4. f | : |
ElectricaliMachineryl S ila S s e el | 50,3 . |
Machinery; except Electrical .+ . & . . ... | i | | N1
Miscellaneous Manufactures . & . . v . o 0. o | 91,6 i 157
Transportation, Communication, and Utllitles . .i |,8 | 1 801 ¢ ‘ i |
Rald rond ciopsir s el i R S el =0 ] .; | =5nn
Waterways and Harbors!, o W la s ooy e | | AL
Mercrantiund Fishing Fleet W o 0o s v i, ! | i |
ALrpor b s El e T e B Y W S T S et 5.3 i 0.4
Roade and Highwey Hridges o . o o &4 o'y o . 161, 4 154
Communication Factlities o o0 & o u W 55.2 ! q's
Electric, Gas, and P uer Facilities , . q915.1 | el
NaterlSys ten sllinny Aotk i b it | 19, 1 | o
UeflicT e ncyl Mate 1 a s e 2 | | 16 F l ¥
Jechnica|¥Ass]=tance st s EnEinu e e | 124 I 8

Loans to Commerce and Industry, N.E.C. . , .,

Uneist olbUt ed e st e e R vk ol s

ProductivitySProjectslsiieroiiad Wilal il aaiiie i eiie is

Intra-European Projects . i o e s s

Agriculture

e e (s T F e T e ae) ST ALy s | ] o
DO L L s e e s e e ot T e L e iy 37 e M ] | | i
L Ll rr iy e el e e TS e o e A e T e L ) [
Dependent Ovarseas Territories. o o s o o o s o o yia | ¢ t
L e I e O o win a Al o A L ] 20, ¢ : ) :
ther Purs . ’ '
Other Purcoses « . 0 { 1.072.6 | 6.2
Housing and Fubl i o B A 825, | V5T
Hou s En gl o, S ie e o s U S S L el e i S SR e s 7759.3 774.0 | 4,0
Pu Tl Buy U ing sl oR s S T s e T s Bl o R ey EFU 51,1 84,3 | -
Speciali Relilef Projects o8 e i . . <4 | 4] | [V I
Healithiiand ¥ ant tatton Sy s R R e, 8.9 =
Miscellaneous Social Services s . . o/ o . .5 -a
Transportation of Helief Packages . . . . , . . 1474 | [ 0,6
LU ] et s 1w I Tl e Ml A8 B Rttt e sty el F 5 s | | 1.6
Payments=toCarman Exporte raqsy s i ey ._
SpeclaliProgram Sect il bl e e Sl s it
IR ERT AT s i e o0 0 T iy ity e e 28,4 l I
/Excluaes approvals for use of counterpart enerated under Public Laes X4 and 384, Kth Congress, and unencumbered
i P {
when LCA assumed responsibility for approving utilization
?!4pprnvaf5 far withdraval during current fiscal year are based on new releases only and are not affected
by the reassignment by purpuses of funds released in prior years, except for Austrian and Germany which
are on a net basis. *fess than §$50,000




STATUS OF LOCAL CURRENCY COUNTERPART FUNDS
PUBLIC LAWS 84 AND 389, 80th Congress{/

CUNMULATIVE, APRIL 3,

1948 - DECEMBER 3!, 1955

TOTAL AUSTRIA FRANCE I TALY

PURPOSE poLar o LOCAL - poLLan LOCAL DOLLAR LOCAL DOLLAR

EQUIVALENTS|  CTHENEY  JEQUIVALENTS| CURRENCY  [EQUIVALENTS| CURRENCY |EQU1IVALENTS

(Willions t 'D‘ "8 1 (Willions | (Rillions | (Millions [(Rillions| (Millions

of Dollars) Schillings) of Dollars)| of Francs) |of Dollars)| of Lire) |of Dollars)

DEPOSITS o v o v 0w o v o v o v o o o o o +$594.32/) § 158.7] $112.1 | 68.3 | $308.9 [105.4 | $173.0
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT . . . 3.62/ 70.6 3.3 - -- - -
BALANCE AVAILABLE FORUSE . . « « « + « « +| 580.7 1,088.1 108.8 68.3 308.9 [105.4 173.0
TOTAL APPROVED FOR WITHDRAWAL . . . . . . .| 589.5 1,088.4| 108.8 | 68.3 308.9 | 104.7 171.8
DEBT RETIREMENT & « ¢ o o o o o « o & & 72.5 725.0 72.5 -- -- -- --
PROMOTION OF PRODUCTION + & + 4 ¢ « o « «f 503.0 317.6| 31.7 68.3 308.9 | 98.8 162.4
Agriculture and Natural Resources . . .| 36.3 14,8 1.4 - —- 2.8 34.9
Lald Reclamation « « +« o « o « o o« « &« 32.92 2.3 .2 -- -- 20.0 32.0

Farm Credit o 4 o o o o o o o o o o » 2.4 -- -- -- -- 1.5 2.4
Forestry « o o o o o o ¢ o ¢ ¢ o s o 0.1 1.4 0.1 -- .- .- --
Other Agricultural Programs . . . . . 1.6 11.1 1.4 -- -- 0.3 0.5

Coal MiNning & o o o o « o o s o o o o & 34,4 - - 7.5 34,1 - -
Manufacturing + « o o o « o o s o s o @ 21.4 —— — 4.8 21.4 - —_
Prinary Metals . . . . . . . . .. . 4.9 -- -- 1.1 4.9 -- --
Store, Clay, and Glass Products ., . . 0.9 .- .- 0.2 0.9 -- --
Fertilizer . . . . . . . . . e . 1.4 .- .- 0.3 1.4 .- --
Chemicals, except Fertilizer . . . e 0.7 -- - 0,2 0.7 -- -
Petroleum and Coal Products . . 7.7 -- -- 1.7 7.7 -- --
Electrical Machinery . . . . . . . . 5.0 .- .- 1.1 5.0 -- .-
Miscellaneous Manufactures . . . . . 0.8 .- -- 0.2 0.8 -- .-

Transportation, Communication,

and Utilities . « +« . . « « ¢« « « & «..] 339.9 302.8 30.3 56,0 253.4 32.3 56. 2
Railroads . . . . « + « ¢« « « .. 129.6 245.8 24. 6 12.4 56.3 28.0 48.7
Waterways and Harbors . . . . 4.4 -- .- 1.0 4.4 -- --
Merchant and Fishing Fleet . . . . 29.7 -- -- 5.0 22.7 5.0 7.0
ALrports . o « v v v v v 0 e e e 0.5 -- -- -- -- 0.3 0.5
Roads and Highway Bridges . . 1.1 5.0 0.5 0.1 0.6 -- --
Coamunication Facilities . C e e e 5.1 51.4 5.1 .- .- -- --
Electric, Gas, and Power Facilities 169.4 .- -- 37.5 169. 4 .- --

Water Systems ., . . . . . . . .. 0.1 0.6 0.1 -- -- -- --
Technical A~slstance . . « o &+ o + & o o 4,5 - - - - 2.8 4.5
Undistributed . . . . . .+ . . e e . 66.0 - - - - 41.9 66,8
Other PUrposes . o « o o « 2 s o o o« o o Lv.0 45.5 4.6 - - 5.9 9.4
HOUSTAG « o o o v v e o o e e e e o u] 57 — — - -~ | 3.6 5.7
Public Bulidings . . . . . . e e e 4.4 43.8 4.4 - - ~- -
Health and Sanjtation . . . e e e e 0.8 - —_ —_— — 0.5 0.8
Miscellaneous Services . . . . . 1.7 - -- - - Lo t.7
TOUFISM v v @ v o v 4 o e e e s .2 - -- - - 0.8 1.2
Undistributed . . . . . e 0.2 1.7 0.2 . — — —
Total Withdrawn . . ¢« « v ¢« v & v v o . . ol B39.5 1.088.1 108.8 68.3 308.9 ||04.7 171.8

| \

!/ Includes only those portions of deposits
bility for approving utilization.
2/ Includes 190 million lire (equivilent to

—

which were unencumbered at the time MSA/ECA assumed

Approvats shown here are excluded from the country tables.

balance was transferred to the P.l. 472 account,

$0.3 million) deposits by Trieste under P.IL. 84.

responsi-

All of this




AUSTRIA

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955

PURPOSE

CUMULATIVE, APRIL 3, 1948~
DECEMBER 31, 1955

JuLy I,

1855 «

DECEMBER 31, 1955

LOCAL
CURRENCY

DOLLAR
EQUIVALENTS

LOCAL
CURRENCY

DOLLAR
EQUIVALENTS

(Millions of

(Millions of

(Millions uf

(Millions of

Schiilings) Dallars) Schillings) Dollars)
Deposits in Special Account v « v v 4 o 4 4 s . 15,845.4 $955.2 gs $ =y
Adjusted Dollar Equivalents of Deposits . . . . . 759.0 =
lleserved for United Stales Use . . .. . .. ' B6Y.6 39.0 == ==
Balance for Austria . . . v 4 v v v s w4 o ] 14,980.8 720.0 == ==
OtherdDapos |t oo o e e e s ; 346,41/ 13.81/ 81.7 3.1
Unreleased Balance July I, 1855 & 4 o+ v 4 o & « . 4,336.6 166.8
Total Available for Approval « 4 4 v v 4 4 & 4 . 15,327.2 733.8 4,418.3 169.9
Total Approved for Withdrawal . . . . + . . 4 ' 11,014.4 568.0 105.5 8.1,
Debi Retlrement . . . o v o v 4 o 4 & 4 ‘o ' 125,0 12,5 - L
Promotion of Production o o + v o & o 4 4 & &« , 9,564, | 499, 91.6 3.6
Agriculture and Natural Resources . L 1,716.8 BaL 7 2.4
Land Reclamation, Irrigation, ete, e . 110.5 572 0,2
Research and Extension Services . e . 343.3 1557 0.6
Fore st ry S n AR A, : . s ' 354.,0 17.1 \
CEETNGTS i 65 5 onion ool b e s ln e ‘| 4.6 0.1 - —
Other Agricultural Programs . . . h . 804.4 46.6 40,0 1.6
Extractive Industries . . .'ip, . . 5£5,0 30,5 1.0 ¥
CoaliMining v ol ot SRR 324,23 18.2 1.0 L)
COEEEE LG T o notsonm foodeoinn . 099’5 11,8 55 -6
Other Mining and Quarrying .« « o+ SEid . 1272 0.5 - --
ManUTAC I g e e i e s 1 ) . 3 ARETS 169, 1 22 1.0
Food Produc sl sl e e tte il 1103 Ci7 1.3 0.1
Baxt e Tes b il g L e st e il ' 316.3 £554 0.9 ()
Primary Netals oo o0 o0, ' 1,103.8 &7:7 0.6 3
Lumber and Sawmill Products . ., . ire 19206 e -- e
Stone, Clay, and Glass Products . . 88,6 4,3 -0, 5 0
DA ETTS  B e e o 25y i P . 76.0 4.6 .. - r
Chenicals, except Fertilizer . . . 143, 9 6.5 07 .
Pulp, Paper, and Paper Products . . 840, 6 40,9 -0.9 &
Rubber and Rubber Products ., . . . A5s " 29.8 2.1 - -5
Electrical Wachinery . .'v « 4 4 o o 131.7 7.8 -= -
Wachinery, escept Electrica A L1 T Joo.o 13,8 -0,6 )
Miscellaneous Manufactures , . . . ‘ 150.0 6,1 21,2 0.9
Transpartation, Communication, and Utilities 3,674.0 198, 8 —_ e
Aatlroads s s s e b 804.1 5213 —e -
Naterways and Harbors . . , . . . . . . . 6.6 0.5 - .-
Roads and Highway Bridges . . . . s A 230, 6 12.8 -= i
Communication Focilities . . ., . . B o 210, 4 12,9 = e
Electric, Gas, and Power Facilities . , . . 2,394, 4 119, 1 .- -
NatersSystengiersfielilaitis iyttt stemsille o + 27.9 1.4 o rr
Technical Assistance . . . . . . . ., (3 63.8 2.7 4.6 0.2
Loans te Commerce and Industry, N.E.C 0= . 162.0 1.5 —-
Undistrl Buted s T e el ol sl e ol . 30 . 2.3 al — -—
Productivity Projects . . . v . o s .+ oy . 238.0 9.0 - e
Intra-Eurcpean Projects . (', [, : 20.8 0.8 — -
AQ LT CU LU ra SN e v 60.9 2.4 - -
INdust ry KT e sl I et . 124.5 4.7 -— —
LB DD P ORI e e s AT T = A e M S S A 0.3 i - =
0.0 8 L e e o U e S b e s s e W Wals S AUa 2 « . 271.5 1. - —
LRI o e benlte i a A oo ‘e ' 1,081.3 53,1 14.0 0.5
Hous [agPeiiesells Wi Sul IR s Ly Al ' 607, | 29,1 - -
PublicEBulild [ngs e s et sllle re . . 78,7 2.9 -
Health and Sanitation . . . v 4 & 4 & .. . 1.0 h - —
Miscellaneous Social Services . ., . , 0 0 . 10.0 0.5 - —_
Transportation of Rellef Packages ., , ‘o . 40,4 2:2 515 0.2
CIIARTY Lo Gt 0 G0l b oe | Oy oagd 40 ' 240,5 16.7 8.5 0,3
Undlst rlbUted it B E it s TR . 13,6 0.7 -— —
Tota | EWI thd rawn e e s e e e ale ' 10,807.0 560.0 140.0 5.4
Balance of Approvals to be Withdram ., ., . . 207.4 B.0
Promotion of Production « . + 4 & & 4 . o ) . IN6.8 5.7
Productivity Projects & . . . . , . . . As . 7.6 0.3
OtheriPurpose s B ol s et v e et ol alis ls silr . 52.9 2.0

| ® Less than $50,000.

I/Includes the unused balance of 70.6 million schillings (equivalent to $3,3 million) transferred from P.L, R4 and 389
accounts and 274.9 million schillings (equivalent to $10.5 million) [rom repayments of loans and interest redeposited.
Also includes refund from Austrian Government of 852 thousand schillings (equivalent to $32 thousand), Excludes
repayments of pre-Zablocki loans not redeposited in Special Account but subject to ICA progras approval,
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BELGIUM-LUXEMBOURG
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955

CUMULATIVE, APRIL 3, 1948 = JULY 1. 1985 .
DECEMBER 31, 1955 DECEMBER 31, 1955
LoCAL DOLLAR LOCAL [
PURPOSE CURRENCY EQUIVALENTS CURRENCY EmlovLALL‘:ans
(Millions (Millions (Millions (Hillions
of Francs) of Dollars) of Francs) of lollars)
Deposits in Special Account . . . . ., . . ... 1,679.3 $34.0 3.0 $0.
Adjusted Dollar Equivalents of Deposits. . . . B 33.6 0.1
Reserved for United States Use . . o v v & + o . 102.8 2.0 0.3 '
Balance for Belgium-Luxembourg . . . +« « + « & 1,576.5 31.6 2.7 0.1
Unreleased Balance July 1, 1955+« « v v v v v o o 33.0 0.7
Total Available for Approval e e e e e . 1,576.5 31.6 35.7 0.8
Total Approved for Withdrawal . . . v v v v v v t,540.8 30,8 -
Promotion of Production . . v ¢ o v v v 0 o0 . 1,495.3 29.9 --
Agriculture and Natural Resources | V16,6 2,1 — —_
Research and Extension Services . 101.6 2.0 P .o
Fara Credat . . 15.0 0.3 .- .-
Coal Mining | .. 1, 208,7 24,1 _ -
Technical Assistance 173,0 1.5 _— _—
Productivity Projects . . . . . PR « . . %¥5.0 2.9 - .-
tntra-furopean Projects | 4.0 0.1 —_ —
Industry . . 41,06 C.8 - -
9!?‘,9'4,4?._“_'_'99',94‘ P S « e oae _o_i . - _—-
Transportation ¢f felief Packages | 0.5 . . .
Total Withdrawn . . . PR P e s 1,531.6 30.6 13.0 0.3
Balance of Approvals to Be Withdrawn . . . . 9.2 0.2
Promotion of Production . « « o« « . « e e 5.0 0.1
Productivity Projects - Industry .« . o . 4.2 0.1
¢ Less than $50,000,
TRIESTE
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955
CUMULATIVE, APRIL 3, 1948 - JuLy 1, 1955
OECEMRER 31, 1955 DECEMBER 31, 1955
i OCAL DOLLAR [ OLLAR
PURPOSE CURRENCY FQJIVALLENYS CURRENCY EQUIVALENTS
(Millions Millijons (Hillions (Millions
of LI{:} o; Dﬂl{n} of Lire) of Dollars)
Deposits in Special Account . « , « . .+ 4 . . 22,221 $36.8 - § -
Adjusted Dollar Equivalents of Deposits . . . . . 36.2 -
Reserved for United States Use . . . . . « . . [N NE] i.8 - -
Balance for Trieste . . . . v ¢ ¢« ¢« v ¢ v & « . 21,110 4.4 - -
Other Deposits e e e e e e e e e 591 0.9 I .
Unreleased Balance July |, 1955 . . + « « « « . . 169 0.2
Total Available for Approval . . v v v v v o o o & 21,701 35.3 170 0.2
Total Approved for Withdrawal . . . v v v v v v v o | 21,531 35.1 = =
Promotion of Production . . . « « « o .+ o o & . 21,502 35.1 uddl =
Mining and Quarrying 19 . — —
Manufacturing . 1,084 1.7 —_ b
Food P'roducts . 300 0.5 - .-
Basic Textiles e FEPEN 450 0.7 .- .-
Chemicals, except Fertilire e e 45 . -- -
Machinery . Ce e e e oo 140 0.2 -- i
Miscellaneous Manufactures . 149 0.3 .- --
Transportation, Communication, and Utilities 20,399 33.4 - il
NWaterways and MHarbors . . e e e . 8 . .- .-
Merchant and Fishing Fleet e . . 20,394 33.4 -- --
Othar Purpeses . . ¢ ¢ o o o ¢ ¢ 4 o e 0 . 28 . fnded Pl
Transportation of Relief Packages . . 29 - - -
Total WIthdrawn « « « « v « v v v v o 0 o o o s . 21,531 35.1 - -

*Less than $50,000.
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DENMARK

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955

PURPOSE

Deposits in Special Account . . . . . .
Adjusted Dollar Equivalents of Deposits
Reserved for United States Use . . .
Balance for Denmark . . . . « » « + &
Unreleased Balance July |, [955 « « « »

Total Available for Approvai . . . . .

Total Approved for Withdrawal . . . . .

Military Production, Construction, and Matériel

Debt Retirement « + « « ¢« ¢ o & & « &

Promotion of Production . . « .+ «

Agriculture and Natural Resources .

Hesearch and Extension Services .

Fishing . . « « « +« « .+ «

Othe: Agricultural Programs . .
Extractive
Manufacturing . . . « . « + « «

Food Products . . +« « « « & ..
Lunber and Sawmill Products . . .
Stone, Clay, and Glass Products .

industries ~ Coal Mining .

Chemicals, except Fertiluizer . . .

Petroleun and Coal Products . .
Pulp, Paper, and Paper Products .
Rubber and Rubber Products . . .
Machinery, except Electrical
Miscellaneous Manufactures . . .

Transportation, Communication, and Ut

Waterways and Harbors . . . . . .
Merchant and Fishing Fleet . . .
Communication Facilities . . . .
Electric, Gas, and Power Facilitte

Technical Assistance ., . . . . . .
Undistributed . . . . . « &+ « &

Productivity Projects . . . « + « «

Intra—European Projects . . ., . .

Agriculture . . . . .« o 0 e e
1ndustry « « « o ¢ v o o e e e 0
Labor « ¢ v 4 o e e e e e e e e s

Other Purposes . « « ¢ o s ¢ o o o o

TOUTiSM . v v v o o o o o o o o s
Undistributed . . . + ¢ ¢ « & « » o

Total Withdrawn .« « « « ¢ ¢ ¢ v o 0 s

ili

CUMULATIVE, APRIL 3, 19484 JuLy V., 1955 -
DECIMBRER 31, 1955 DECEMBER 31, Y955
LOCAL DOLLAR LOCAL ] DOLLAR

CURRENCY EQUIVALENTS CUHRENCY FQUIVALENTS

(Millions (Milltons (Millions (Nillions

of Kroner) of Nollars) of Kroner) of Dollars)
« 1,654.9 $271.7 0.5 U $0.1
. 239.6 0.1
. 86. | 12.6 . | --
.. 1,568.8 227.0 0.5 i 0.!

.o 0.1 *

.. 1,568.8 227.0 0.6 0.1
<+ | 1,568.8 227.0 0.6 0.1
.. 135.5 19.6 -- -
. . 898.7 130.1 -- --
v 447.5 64.7 - --
. 182,60 22.C - -
12.6 1.8 .- .-
.. 10.¢ 1.3 .- .-
. 130.9 18.9 -- ..
. 57.9 8.4 — -
- 4.9 0.6 .- .-
. 4.6 0.7 .- -
o 3.5 0.5 -- .-
. 2.3 0.4 -- .-
.. 0.1 . .- .-
. 7.2 1.0 .- .-
. 0.3 . -- .-
. 9.5 1.4 .- .-
. 25.5 3.8 - .-
189.3 27.1 - —_—
. 16.9 2.4 .- -e
. 19.5 2.6 .- --
. 72.0 10.4 -- .e
. . 80.9 11.7 .- .e
- 15,4 2.1 - -
. 32,1 5.1 —_— —
- 61.6 8.9 0.6 0.1
L [ 0.2 - -
* 25.9 3.8 —_ -
M 33,0 4.8 —_ —
. 1.0 0.1 0.6 0.1
LI 25.6 3.7 - .
o 15.6 2.3 —r -
T 10.0 1o - -
*+| 1,568.8 227.0 29.9 4.y

_'iess than 50,000 units,




FRANCE

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955
CUMULATIVE, APRIL 3, 1948- JuLy 1, 1955 -
DECEMBER 31, 1955 DECEMBER 31, 1955
PURPOSE -
LOCAL DOLL AR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
Billions Nill Bill itli
Francs) a; Dolll:::) o(f lFrn‘l':,c":) og,l‘)i“:::)
Deposits i i e e e e
Ad? o ;q‘?nec;al.AcTount e e e e 981.8 $3,117.5 0.2 $0.5
usted Dolla i
j r ?UIva ents of Deposits . . . . 3,092.4 0.5
Reserved for United States Use . ... . . .. 57.0 164.6 - -
ala [ T T T
Balance for France 924.8 2,927.8 0.2 0.5
Unreleased Batlance July I, 1955 . . . + « « + & 1.7 33.4
Total Available for Approval . . . . . . . .. 924.8 2,927.8 1.9 33.9
Total Approved for Withdrawal . . . « v o 4 o . 924.6 2,927.3 1.7 3ul
Mititary Production, Construction, & Mate’riel 260.4 743.9 11.6 33.2
Debt Retirement « « o« « « v ¢ o o 4 0 o 0 0 45.0 171.4 - --
Promotion Of Production . + + « « v ¢« o « o 482.2 1,611.5 -- --
Agriculture and Natural Resources . . 80.9 253.0 - -
Land Reclamation, Irrigation, etc. . . 30,7 100.0 .- .-
Farm Credit . « « « « o « o ¢ « o .. 12.0 36.5 --- --
Forestry . . « « e e e e e e 0.9 3.0 -- --
Other Agricultural I’rograns e e . 37.3 113.5 -- --
Extractive Industries . . . . . . . . 86.9 308.6 - -
Coal Mining « . + ¢« « « v ¢ o v o o v o s 86.1 306.2 -- --
Other Mining and Quarrying . . . . . 0.8 2.4 .- --
Manufacturing . . . « + . ¢ 4« 4 N 74,1 230.8 —_ —-—
Food Products . + v « v v « « « v 0 o s s 1.4 5.3 -- .-
Basic Textiles .+ . « v « « o v o o o 2.0 7.1 .- --
Primary Metals . . . . e e e e e 52.6 162.5 -- --
Stone, Clay, and Glass Products [ 0.6 1.8 -- -
Fertilizer .« « v « « v ¢« « « o e 4,2 13.4 -- --
Chemicals, except Fertilizer . N 0.9 3.3 -- .-
Petroleum and Coal Products . . . . . 1.6 5.1 .- --
Pulp, Paper, and Paper Products . . . . . 0.9 2.9 -- .-
Rubber and Rubber Products . . . e 0.2 0.7 -- .-
Electrical Machtnery . . . « « +« « o o« 1.6 5.4 .- .-
Miscellaneous Manufactures . . . PR 8.1 23.3 -- .-
Transportation, Communication, & UtTlities . 230.3 7681.0 ~-= -
Railroads . « + « « v o v o v v v 0 o 34,3 125.1 - -
Materwvays and Harbors . + « « + « ¢« « o 6.6 21.3 -- --
Merchant and Fishing Fleet . . . e 13.0 48.4 .- --
Atrports . . P T . 1.4 4,0 .- .-
Roads and H;ghway Bridges « « « + o« « o+ 4.8 15.2 -- .-
Electric, Gas, and Power Facilities . . . 169.14 563.9 .- .-
Nater Systems « « o « o o o o ¢« o v 4 e 1.1 3.1 -- --
Deflclency Materials . . . . « « + .+ © . t0.0 38.1 - -
Productivity Projects o « « ¢ o o ¢ o « o o 0.1 29.0 il el
Intra-European Projects . + « ¢« « ¢ o ¢ 0.8 2.4 —_ -
Agriculture . o o v o v 0 v e a e e . 1.2 3.4 — -
INJUSETY & v v v o e o e e e e e e e e 3. 8.9 —~— -
Labor . . . B 1.2 3.4 - -
Overseas Terrltorles e et e 0.6 1.8 —_ -
Other « « v « v & o o o » P T 3.2 9.1 - -
Other Purposes . o« o o o o o o o o s s o o s 126.9 374.56 0.1 __0'2
Housing . . . . e e e e e e e e .. 120, 1 350.3 - -
Public Bulldlngs e e e e e e e e e e e s 3.1 8.9 - -
Health and Sanltation . . . . « « « + &« « & 0.5 1.4 - -
Transportation of Rellef Packages . . . . 0.8 2,2 0.1 0.2
TOUFISM « & v o & = & o o s o o 5 s o = » 2.4 8.7 - -
Total Withdrawn + « « ¢« ¢ « ¢ ¢ 0 0 o ¢ 0 o o s 920.7 2,916.0 12.6 35.9
Balance of Approvals to Be Withdrawn . . . .. 3.9 1.3
Productivity Projects « « o ¢ ¢ ¢ ¢ o« o v s 0 3.9 1.3




GERMANY (FEDERAL REPUBLIC)
STATUS OF COUNTERPART FUADS

DECEMBER 31, [955

CUMULATIVE, APRIL 3, 1948- JuLy 1, 1955. 1/
DECEMBER 31, 1955 DECEMBER 31, 1955
LocAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALFNTS
L} i
(Willioa Nilli Milli Milli
n.u'..—n'.'n'.-ﬂj { bnli:::}” D:Ir:da:u;:rr{j | bol::::jo,‘
| i
Deposits in Special ACCOUNE + o s s o o s s s s o o o w| 5,746.3Y $1,503.0 -1.5 $-0.4
AdJusted Dol lar Equivalents of Deposits » . « + « v « |,406.7 -0.4
Reserved for United States Use . « « v v ¢ « v 0 ¢ ¢« 289.4 69.0 0.l :
Transfers to GARIOA Counterpart Funds . & + « « « 4 835. | 198.9 == ==
Balance for Germany o« s s s s s o s s s s 4 o+ s o o| H,621.8 1,138.8 =1.6 =0.4
Cther Deposits?/s s il viaisi il i s e ey 32.4 7.7 2.5 0.6
Unreleased Balance July I, 1955 & & « & & & & & s & & & 25,9 6.2
Total Available for Approval . . + & + v + ¢ « 4 &« & o U4,654.2 1,146, 5 26.8 6.4
Total Approved for Withdrawal . . . . + . . « + « « « «| H,584.9 1,132.4 -32.5 =7.7
Promotlon of ProduCtion s sis siis fs aliatiaty ety IR I3, 482,2 831,10 -33.6 -7.9,
Agriculture and Natural Resources . . . . . . 4 4 . 448,6 106.4 - -
Land Reclamation, Irrigation, efc. .« + &+ o« & & o 45,8 10.8 .- .-
Research and Extension Services « + « s o 4 + 1.5 0.4 .- .-
Form Credit v e o oo aioin s 0 aois v v'in o s s 108. 6 25,8 -- .-
Forestry s fol's e uiei e iiviiininionis fotionterio Aordeiieibolllof e iel] 11,4 2.6 -- .-
Other Agricultural Programs o « + o o o 0 ¢ o s of 2812 66.8 .- .-
1
Extractyve Industries . . &+ 4 & ¢ s 0 o & 0 4 4 o 4235 104.7 -20.0 -4.8
Coal Nining « o atal e ois o o alalin o o s 0 0 4ls 422.3 104,7 -20,0 -4, 8
Uther Nintng and QuUarrying o+ « « s s o o & & s+ o 052 ) - .-
Manu facturl ng st ire e ite B dr, B0y S e e e e ie e 1 e s I, 199.5 285, 1 -16.9 -4.0
Faod Products oisie siie o s (ot ¢ s 5 e aigais s 5045 12,2 .- --
Basic Textiles v s « v s s o o s 0 s s o's i 47,3 1153 -- .=
Primary Metals o o v o s 0 0 0 s 0 o s 4 0 4s s 255.7 60.8 -11.0 -2.6
Stone, Clay, and Glass Products o + « « o 4 o 4 & 37.6 9.0 -= --
Chemicals, except Fertilizer . . & & « v = ¢ 4 « el sl 6.4 -8.8 -2.1
Petroleun and Coal Products o & & v o 0 4 0 4 o4 43.4 10,2 == =
Pulr, Paper, and Paper Products « « « « ¢« + & 4 & 37.9 8.9 =0.9 -0,2
Rubber and Rubber Products .« + & 4+ o & 4 v o & & 8,3 1.8 .- ..
Electrical Machinery « o v o v o o o s 0 0 4 v » 197.1 47,2 0.1 H
Nachinery, except Electrical e slietiesisiies s uelieste 164.0 38,9 0.5 0.1
Miscellaneous Maonufacfures o« o & o & o 4 0 o s 4 246, 6 58,4 3.2 0.8
Transportation, Communication, and Utilities . . . 1,222.1 299.4 -32.5 -1.1
Ratlroadn s s s aiis s siisisi s s sis s ieieanie e 62,8 18,4 - 40,0 -9,5
Waterways and Harbors o o 4 o o o 0 s o 2 0 s 0 s 27.1 6.6 .- -
Werchant and Fishing Fleet o o o « o o 0 v 0 4 s 148.0 35.7 .- .-
Communication Facilities v & o o o & v v 4+ 4 4 o 84.8 20.1 40.0 9.5
Electric, Gas, and Power Facilities . + o + & & o 812, 4 197.8 -23.5 =508
Nater Systems o u s o o o s 4 v s s 8 s 0 00 s u 87.0 20.8 -9.0 =2,2
Technical Asslistance . o o s v v o s 0 s a0 2 & 4 8l.9 1957 36,5 8.7
Loans to Commerce and Industry, H.E.C. . .+ + « + 67,5 15,8 i7.4 4,2
Undistriouted . . WTLo B 4 s e tate I e (I o Ml e it et o N1 o A s B 4 800 = - -18.0 -4.3
Productivity Projects = Industry . . « & &« & o 4 & 7.6 9.0 -- --
Other PUTPOSEE & & « & s & 4 s & & & & & & o v 4 0 Iy 15,0 202,12, 1.0 0,2
Housing « « & o o e o 4 s sl et 0l o eis winnlaats 546.9 150,8 - ==
Transportation of Rellef Packages . . « .+ 4+ « v 34,6 6,2 1.0 0,2
AT s S oan,0d o000 oon oo ooy 21.5 6.6 - -
Payments to German EXporters . . 4 ¢ eie 0 b o0 o4 o 494.0 143.7 - --
Special Program - Section 513(b) . & & s 4 & s & o 12,2 2.9 - e
Total Withdramn o o o o o o ¢ ¢ 0 0 e26 4 000000 4,583.9 1,129.7 =4, 3 =11
Balance of Approvals to be Withdramn . . . . ¢ . & . 11.0 2.6
Promotion of Production - Wiscellaneous Manufactures, 0.2
Productivity Projects = Industry o « « o o ¢ v o 4 10.0 2.8

1/Data are on a net activity basis,

-”ll'ncindn 494,0 million DN deposited in counterpart fund account to match conditional aid prior toDecember 1949,
These conditional deposits of counterpart were used to pay German expnriters for goods shipped to other partic-

ipating countries.

Repayments of principal and interest on loans, also includes deposits for Special P

rogram under Section 513(b)d

A=



GERMANY (FEDERAL REPUBLIC)

STATUS OF GARIOA COUNTERPART FUNDS
DECEMBER 31, 1955

CUMULATIVE APRIL 3, 1948 . JUuLy !, 1955 .
DECEMBER 31, 195% DECEMBER 31, IE‘551/
LOCAL DOLL AR
PURPOSE CURRENCY EQUI VALENTS cuLRORCE':«ch :og?tk:?nn
Willi Willi T "y
pellithions of 1 K ol Y ne borks ) Mation)®!
2/
Deposits?/e v v v v vt e e s e e e e e e 2,043.2 $486.5 - $ -
3
Repayments3/. « v o o ¢« v ¢ 4 o 0 b 00 0.0 o0 140.6 33.5 12.8 3.1
Other Cepositsd/c o v v v o 4 o s 0 0 v o o 0 o o s 54.0 12.9 -- --
]
Unreleased Balance July 1, 1955 « « « + o « ¢ o o . 181.2 43.2
Tota) Available v+ « v & o ¢ ¢ o ¢ v o 0 0 0 s o o 2,237.8 532.9 194.0 4€.3
Disbursements at the Request of the U.S. .« « . . . 2,138.1 509.0 94,3 22.4
Unemployment Relief in Berlin « « « « v « o v o s 62€6.9 149.3 40.0 9.5
HICOG EXDENSES .« & &« o s ¢ o ¢ v v o s v 0 s 5 ¢ 463.0 110.2 - -
Berlin Stockpile .+ « v v o o v 0 o s o v 0 e 0 196.0 46.7 - -
support of Berlin Government . . « « v ¢ o v o 145.0 34.5 -- -
Berlins Orders Financing Program . . + ¢ « « ¢ 85.0 20.2 -- -
Flour Shipments to Yugoslavia « « o+ ¢ v ¢+ o o 33.2 7.9 -- -~
gerlin Defense Orders Financing Program . . . . . 2.0 0.5 -- --
Refugec and Escapee Program « « o « ¢ v ¢« 0 = o o 0.3 0.1 - --
Berlin lnvestment Program . « « « « o « o+ o ¢ @ 586.6 139.6 54%.3 12.9
Promotion of Production o« o o o o o o & o o o ¢ 570.7 135.8 53.3 12.7
AGricullure o o o o o o o s s s @ e et e 1.0 0.3 0.2 0.l
ManUTacturing o o o o o o o o 0 4 s o2 e e 388.4 2.4 34.3 6.l
Food Products « -« « « o o« s o o o 0 o x o 7.1 1.7 0.2 0.1
Basic Textiles D e e e e e e e e e s 30.1 7.2 11.1 2.4
Primary Metals . v o o v v o o v e e e e 38.1 9.0 2.3 0.5
Stone, Clay, and Gless Products .+ o o o o ¢ 14,4 3.3 0.7 0.1
Chemicals, except Fertilizer . . « « + « & 20,7 5.0 1.4 0.4
Pulp, Paper, and Paper Products . « « . . - 15.7 1.8 -0.5 -0.1
Rubber and Rubber Products . « « « « « - -« 4.1 0.9 1.1 0.2
Electrical Machinery .« « « o o « s ¢ v o ¢ 151.9 36,2 4.6 1.
Machinery, except Electrical o v v v v v 56.7 13.6 4.9 1.2
Niscellaneous Manfactures .« . « « ¢ + » ¢ 49,6 11,7 .5 2.0
Transportation, Cormunication, & Utilltlies . 132.4 31,4 - 0.3 - 0.}
Railroads F N T 26.2 6.1 .- .-
Nerchant and Fishing Fleet .« v o « o o « 7.1 1.7 -- .-
Communication Facilities o v o v o o v o+ 27.9 6.7 .- .-
Electric, Gas, and Power Facilities . « « « 61.2 14.5 - 0.3 0.1
Water SysteBS o « o« o o o s o o o b v 10.0 2.4 .- .-
Loans to Commerce and Industry, N.E.C. « - 48,9 1.7 19,1 4.6
Qther Purposes o o o ¢ o & o s oo 0 p ot 00 . 16.9 3.8 1.0 0.2
HOUSING o« o o o o o o o o o 0 oo mx 0 v 14,9 3.6 - -
TOUFISM o o o o o o s o & s s o o s s o o o 1.0 0.7 1.C G.2
Balance on Hand3/ o v v v ¢ 0w e e e e e e 99.7 23.9

{/Data are on a net activity basis.
2/Includes counterpart transferred from special account, deposits against releases from grain and
other reserves and counterpart deposits commensurate with ECA-financed GARIOA dollar procurement.

3/Repayments of working capital provided for Berlin Investment Prograa I and repaynenis of interest on
loans.

4/Tronsferred from local currency collertions of principal on U.S. surplus property credits.

3/The United States has priority on use of this balance.

-1y -




ICELAND
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955

QIMULATIVE, AP
DECENDER

PURPOSE LUCLAL

CURKENCY

iRt 3, 948,
I
UCLLAR

QU I VAL ENTS

JULY T,

DECEMEER 21 1368

LOU AL
CURENCY

(Millioas
of Kronur)

{ Malltons
of Dollarys)

Balance for {celand .

Other Deposits!’. .

Deposits in Special Account « + « « ¢« « 4 v . . . .
Adjusted Dollar Equivalents of Deposits . . . . . .

Reserved for United States Use, . . .

Unreleased Balance July |, 1955 « &+ v v « o 4 & « &
Total Available for Approval., . « . v ¢« ¢« 4 v « « &

Total Approved for Withdrawal . + v v v v 4 v 4 . &

461.6

27.8
433.8

21.9

Promotior of Producti

ONe v « 0

Total Withdrawn.

] 25708
1 —

$29.8
28.4

1.7
26.7

1.3

15.8

(Milliong
of Kronur)

202.7
208.7

1985 .

DOLLAR
FQUIEVALENTSY

(Mvlilsong
of Dollarsg)

Hincludes loan repayments and interest, less administratite expenses for the leelanuice lhevelopment Kanks,

0.6 ,

|

I RELAND
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955
CUMILATIVE AP;TL 4. 1048. JULY 1, 1955 .
CECEMBELG 31, 1855 DECEMBER 31, 1955

PURPOSE LOLAA.MA LOLL AR LOCAL DOV LAK

ChLARREN Y EQUI VALENTS CORRENCY FQUI VALENTS

e |G, | Ot |,

_ ‘ o
Deposits in Special Account . + v v v v v v 4 . ., | 6,501.6 ; $18.2 ? -~ $ --
Adjusted Dollar Equivalents of Deposits . . . . . . i 18.2 E -
Reserved for United States Use. + + « v + & « 4 . 325. | i 0.9 i - _—
Balance for Ireland + » v v v v v v v v v v 0w 6,176.5 E 17.3 i - -
Unreleased Balance July I, 1956 . « . . . . . . ., : ! 6,1u2.6 17.2
Total Available for Approval. . . . . . v v v . .. 6,176.5 17.3 ; 6,142.6 17.2
Total Approved for Withdrawal . . . . . . . . ... 3,113.9 8.7 | 3,080.0 8.6
Promotion of Production . + . v v 4 v v v ¢ o 4 3,413.9 8.7 3,080.0 8.6
Agricuitural Research and tstension Services. . 5.7 . - —jj
Technical “ssistance. . . . , . . . Lo,y al L0 ot
Total Withdrawn . . . . « . v v o v v 0 v o .. 544 .9 1.5 501.0 .4

Balance of Approvals to be Withdrawn . . . . . . . 2,569.0 EEEL
Technical Assistance . ., . . . o v v v o o o 2,969.0 1.2

*Less than $50,000.

- 15 -



ITALY

STATUS OF COUNTERPART FUNDS

DECEMBER 3!, 1955
CUMJLATIVE, APRIL 3. 1948. JULY 1, 1955 -
DECEMBER 31, 1955 DECEMBER 31. 1955
CAL DOL L A
PURPOSE cJﬁﬁzwbv Eofﬁv*fgkvs CJ;LENCY EOU'VAL[;TS
(Il Bill Hilli
(OB/‘ ll.ll‘racn)‘ [ ;Hll)ol ;Z::) (n j| L l'raen)' o? l‘)a i i,:"rl :)
Deposits in Special Account . . . « + . . 845.8 $1,386.7 2.4 $3.8
Adjusted Dollar Equivalents of Deposits f,356.0 3.8
Reserved for United States Use. . . . 47.9 77.6 0.2 0.4
Balance for Italy . + « « ¢ s « 4 « o @ 797.9 1,278.4 2.2 3.4
Unreleased Balance July |, 1956 « « « ¢ 61.6 98.5
Total Available for Approval. . . « « .+ . 797.9 1,278.4 63.8 101.9
Total Approved for Withdrawal . . . « . « 734.2 1,176.6 0. 0.1
Military Production, Construction, and 34.0 54,4 -- -
Matériel o o o v o o o o o & o o o o o
Promotion of Production . « + ¢ « + + & 547.8 877.8 - --
Agriculture and Natural Resources . 161.8 256.0 - -
Land Reclamation, [rrigattion, etc. 134.9 214.7 .. .-
Research and Extension Services 1.9 2.8 .- .-
Farm Credit . 1.5 2.4 .e .-
Other Agricultural Programs . 24.3 39.1 .. .-
Manufacturing - Primary Metals. . . 14,1 22.6 — —
Transportation, Communication, and
Utilities., « « « « + « 200.8 322.6 _ -
Railroads . . 137.4 990.8 .o -e
Waterways and llarbors . Coe 16.3 26.1 .o ..
Merchant and Fishing Fleet. . . 8.0 12.8 .- ..
Airports. .o 0.8 1.3 - -
Roads and nghway Brldgcs 24.6 39.5 .o .a
Communication Factlities. 4.3 7.4 .. -
Electric, Gas, and Poxer I-‘acxhucs . 0.8 1,9 . .
Water Systems . . . . . . . . 8.5 13.8 .. ..
Loans to Commerce and Industry, N.E.C. 152.3 243 .5 ~ -—
Undistributed . « . « - « « « ¢ 0 o 18.8 30, | pu— .
Productivity Projects . . . + « - + « 12.9 20.6 0.1 0.1
intra-European Projects . . . . . . . il 1.8 — —
INdUStrY. o o« 0 0 v e s e e e e . 6.6 10.5 — —
Other . . o « v « v o o v o o v e 5,2 8.2 0.1 0.1
Other Purposes. . « « « o ¢ o o« o« o « & 139.4 223.8 o hulad
HOUSING + v ¢ v o o o o o o o o o o o 103, 1 165.5 - bl
Public Buildings. . + « « « o o « o & 22.5 36, | —_— —_—
Health, . + « ¢« « o & ¢ o o« o o « ¢ & 3.4 5.6 — —
TOUFISM o v 4 ¢ o o o o o o s & s 5 o 8.0 12.8 - -
Undistributed . . . « « ¢ « & ¢« . « 2.4 3.8 — —_—
Total Withdrawn « « « « « o ¢ o v o ¢ s s 727.5 1,165.9 19.9 3.9
Balance of Approvals to Be Withdrawn. . . 6.7 10.7
Loans to Commerce and Industry, N.E.C. 2.5 %.0
Productivity Projects - Other o ¢ + « - 4.2 8.7

- |6 =




NETHERLANDS!/

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1855

CUMULATIVE, APRIL 3. 1943- JULY 1. 1955
CECEMBER 31, 1955 DECEMBER 31, 1955
PURPOSE LocaL DOLL AR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Millions (Millions (Millions (Millions
of Guilders) of Dollars) of Guilders) of Oollars)
Deposits in Special Account . . . . . « v v v v ., 3,319.0 $973.4 - 13.8 $- 3.7
Adjusted Dollar Equivalents of Deposits . . . « .« . 901t.1 - 3.7
Reserved for United States Use + v « v v o« 4 & 171,14 45.6 - 0.7 - 0.2
Balance for Netherlands . . . v v v « v v v 4 . . 3,147.9 855.5 - 13.2 - 3.5
Unreleased Balance July I, 1955 . . . . . . . . .« » 524.7 138.0
Total Available for Approval . v v v v v v v o 4 & 3,147.9 855.5 511.5 134.5
Total Approved for Withdrawal . . . . . v . . ., . 2,666.6 729.0 30.2 8.0
Military Production, Construction, and Matériel . 274.9 72.3 12.4 3.3
Debt Retirement. . . . . . . . . . ¢ o4 .. 750.0 197.4 -- ==
Promotion of Production . . « & & & o v & &+ o & 1,230.8 330.4 17.7 4.7
Agriculture and Natural Resourfces . o + « 4 . 650.6 177.7 8.7 2.3
Land Reclamation, Irrigation, etc. . . . . . 293.1¢ 80,7 0,? 0.1
Research & Extension Services . . . « < . . 55.7 14,6 0.5 0.2
Fara Credit 30.0 7.9 .- b
Forestry . 14 0.3 .- -
Fishing . . . 0.7 0.1 0.1 *
Other Agrxculturul Pragrals e e 269.7 74,1 7.9 2,0
Manufacturing . 103.9 271.3 - -
Prinary Metals 94,3 24.8 .- b
Miscellaneous Manufaclures 9.6 2.5 .- .-
Transportation, Communicaticn, & Utilities . 363.8 95.7 - —
Naterways and Harbors . . . . . . . 32.2 8.4 .- --
Roads and Highway Bridges . . . . . . . . . 313.7 82.6 -- .-
Communication Facilities . . . + ¢ o &« o & & 17.89 4.7 .. --
Technicai Assistance . 4.6 1.3 0.6 0.2
Undistributed « v & « v o o 4 o o« o o o o o s 107.7 28.4 8.4 2,2
Productivity Projects . . « v « o ¢« ¢ ¢ o ¢ &+ o & 1.3 3.0 == --
Intra-furopean Projects . . & « & & « v o 4 o & 0.9 0.3 -
Agriculture . + . + o v 4 4 s e e e . 2.0 0.5 - -
Industry . P e e h e e e e e e e e 8.3 2.2 -
Other o & v v v o o v v e e e e e e e 0.1} * == =
Other Purposes . . . . v o v ¢ ¢ ¢ v e 0 0.0 390.6 125.9 == -
Housing . . . C e e e e e e e e e e e e 299.8 99.6 -
Health & Canitatnon PR C e e e e e s e 6.7 1.8 - -—
Transportation of Rellef Pachages [ 0.5 0.1 - -
TOUPIS™ & v v v v o v s o b v s e e e e e e e 7.5 t.9 _— —
undistributed + « « « 4 . .+ . 85.3 22.5 - -
Total Withdrawn . + & v o ¢ v v o o v o v 0 0 e e 2,657.0 726.5 107.% 28.3
Balance of Approvals to Be Withdrawn . . . . . .. 9.6 2.5
Productivity Projects . & o o v v o ¢ ¢ o ¢ s o o 8.8 2.5
Agriculture . . « « . v v o 0 e e e 2.0 0.5
IRAUSETY & v v o 4 e e e e e s e e e e e e 7.5 2.0
Other o o« o ¢ v o o o v s o o o o o s 0.! *

1/Excludes Indonesia. * Less than $50,000.
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NORWAY
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955
CUMULATIVE, APRIL 3, 1948. JuLy 1, 1955 .
DECEMBER 31, 1955 DECEMBER 31, 195%
PURPOSE LOCAL DOLLAR LOCAL DOL L AK
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Killions (Millions (Millions (Milliony
of Kroner) af Dollarse) of Kroner) of Dollurae)
Deposits in Spacial Account « v v ¢« v v 4 4 4. s 2,583.0 $397.7 4.5 $0.7
Adjusted Dollar Equivalents of Deposits . . . . . . 284, 1 0.7
Reserved for United States Use. . . . . .. .. . 136.9 19.3 0.4 0.1
Balance for NOrway. « + o ¢ + ¢ o o o o o « o 4 & 2,446, | 364.8 y.! 0.6
Unreleased Balance July I, 1955 . . . + v « « « + 102, 1 4.3
Total Available for Approval. . « . « . . v« v .« 2,446, | 364.8 106.2 4.9
Total Approved for Withdrawal . . . . . . . . . .., 2,339.9 349.9 - =
Kilitary Production, Construction, and anJ}lel. . 320.0 Yy.8 - .-
Debt Retirement . . . . . . ¢ & 4 v ¢« 4 & 0 o 4 1,831.0 292.7 -- -
Promotion of Production . « « « & o ¢ + & & 4 o & 60.0 8.4 - ==
Extractive Industries . . 11.0 5.7 —_ -
Coal Mining . 3.0 0.4 .- .-
Metal Wining. 38,0 5.3 .- ..
Railroads . . . . 13.0 2.7 — -
Productivity Projects o . « & v v v v 4 & v 4 4 28.6 A0 il bl
Intra-turopean ProJ"rta . ce e . . 2.8 0.3 b =
Acrlculture . . . e e e e e e PPN A0 0.6 et -

I dustry Ce e e e e e e e e e .. . 1.0 |:4 - —
Other . . . e e e e e e e 1c. 3 s - -
Other Purgosos. s e e e e e e e e e e e e e 0.3 . - ==
Transportation of #eiinf Packages | PN . ¢.3 ¢ —_ —

Total Withdrawn « « « « ¢ ¢ ¢ « v 4 o o 0« 0 0 a4 2,322.6 347.5 3.7 0.5
Balance of Approvals to Be Withdrawn . . . . . . . 17.3 2.4
Productivity Projects . . . . ¢« + « o ¢ ¢ ¢« « 4 17.3 2.4
Agriculture . e 0,2
Indu;try 3,5 f.2
Uther R N 7.6 1.0
¢ Less than 350,000. . e e e .
PORTUGAL
STATUS OF COUNTERPART FUNDS
DECEM3ER 31 1955
CUMULATIVE, APRIL 3, 1948- ' JULy 1. 1955 -
DECLMBER 31, 1055 DECEMBER 31, 1955
PURPOSE tocaL DOLLAR ! LOCAL DOLLAR
CURRENCY EQUI YALINTS ! CURRENCY EQU I YALENTS
(¥sllion (Hilliona ; (¥yllvons (Nillians
of Ercudoys) of Dollars} | of Escudos) of Dollara)
Deposits in Special Account « « « v 4 v 4w v e e 695.5 524.8 12.2 30.4
Adjusted Dollar Equivalents of Deposits . . . . . . 4.1 0.4
Reserved for United States Use. . . . . . « . . . 38.8 1.3 0.8 *
Balance for Portugal. . . . . . e e e 656.7 22.8 Iy 0.4
Other Deposits. . . . . . .. . . e e e e 2.2 0.1 0.7 "
Unreleased Balance July |, 1955 . e e e s 94.8 3.3
Total Available for Approval. . . e e e 658.9 22.9 106.9 3.7
Total Approved for Withdrawal . . . « « « v« o .. 542.0 1.4 -10.0 -0.4
Prosotlon of Production « v v o ¢+ ¢ ¢ « « « o & & 474, 0 16.4 -10.0 -0.8
Agriculiture and Natural Rescurces .o 80,0 2.6 - ——
Land Reclamation, Irrigation, etc. 40.0 1.3 -- --
Fara Credat . 40,0 1.3 .. .-
Manufacturing o . . o .. . . . e . 17.0 (A3 -10.0 -0.4
Faod Products -- - -10.0 -0.4
Fertilizer. 17.0 0.6 -- -
Iransportation, Communication, and “Jtilities, . 377.0 13.2 - et
Merchant and Fishung Fleet. . 27.0 1.0 -- -~
Electric, Gas, and Pover l'nclllhu . 150.0 12.2 .- --
qlhgi_rurposes. P P T N 68.0 2.4 - -
Public Bulldings., . . . . . . .. 8.0 2.4 — -
Total Withdrawn . . . . . . . . . Ce 542.0 18.8 -10.0 -0.4

* Less than $50,000.
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SPAIN
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955
CUMULATIVE JULY 1, 1953 - JULY !, 1955 .
DECEMBER 31, 1085 DECIMBER 31, 1955
LOCAL DOLL AR LocAL DOLL AR
PURPOSE CURRENCY | EQUIVALENTS CURRENCY EQUIVALENTS
(Willions of (Willions of | (Millions of | (Nillions of
Pesetas) Dollars) Pesetas) Dollars)
Deposits in Special Account . . . . . e . 854.7 $a2u.4 421.9 $12.0
Adjusted Dollar Equivalents of Deposits . . 244 12.0
Reserved for United States Use . . . . . 133.7 3.8 41.2 1.2
Balance for Spain . . . . . . . . . . . 721.0 20.6 380.7 10.8
Unreleased Balance July |, 1955 . .. . 334.3 9.6
Total Available for Approval . . . . . . . 721.0 20.6 715.0 20.4
Total Approved for Withdrawal . . . « o « + & 569.3 16.3 563.3 16.1
Mititary Production, Construction,
and Matdrie! e e e 319.9 9.1 319.3 9.1
Promotion of Production . e 249.4 7.2 243.4 1.0
Transnoriation, Tommunication, and Utilities 235.4 6.9 438.4 6.9
Ravlroads . 148.1 4,2 148. 1 4.2
Atrports f 12.1 0.4 12,4 0.4
Roads and Highway Bridges . . 78.92 2.3 78.9 9.3
Technical txchange . 1.0 0.3 5.0 0.1
Total Withdrawn . . . .« « v ¢« v v v ¢ ¢ o & 557.2 15.9 55(.2 16.7
Balancc of Approvals to be Withdrawn . . . . 2.1 0.4
ATEPOrES w e w e e e e . . . . 12,1 0.4
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UNITED KINGDOM

STATUS OF COUNTERPART FUKDS

DECEMBER 31, 1955

CQUMULAT!VE,- APRIL 3. 1948. JULY 1, 14955 .
DECEMAER 31, 1955 DECEMBER 31, 1955
PURPOSE g::cp:‘cv COLLAR £QUIVALENTS cuRREney POLLAR EQUIVALENTS
[t (Killions of Dollars) (Thameands (Msllions of Dollers)
Deposits in Special Account .+ « v v v v v v w0 e e a e 836,952 $2,668.8 2,981 $8.3
Adjusted Dollar Equivalents of Deposits . . . . . . . .« 2,676. | 8.3
Reserved for Unit'd States Use . . . . . .+ . v o . . 50,681 148.9 226 0.6
Balance for United Kingdom o « & « « v o ¢ ¢ ¢ o 00 786,274 2,427.2 2,755 1.7
Unreleased Balance July 1, 1955 .« ¢+ ¢ v « v v v o v o ¢ 386 1.0
Total Available for Approval . « « ¢ & ¢ v v 0 o v o v v s 786,271 2,427.2 3,14t 8.7
Total Approved for Withdrawal . . . . . v v v s v v 4 oW 783,130 2,418.5 - --
Millitary Production, Construction, 8nd Matoriol o o « o « 247,000 69t.8 - -
Debt Retlrement. . . v . ¢« & & ¢ v « v ot 0 4 s 0 8 0 628,950 t,706.7 - -
Promotlon of Production . . o ¢ o o o v 0 o 0 ¢ 0 o . 3,100 _8.7 .- L
Agricultural Research and Extension Services . v . . . 751 0.7 - —
Extractive Industries, Coal Mining , . . . . « « + « & 155 0.4 — -
Transportation, Communication, and Utllities . . . . . 2,260 6.3 - -
Ratlroads. . . o . . v . . o 0 0 e e .. 475 1.3 - .-
Watervays and Harbor PN .. 323 0.9 .. ..
Roads and Highway Bridges . . e 1,462 4.1 .- had
Deficiency Materiale o . . o & o v o o o o o o s o 2 2 0.4 - -
Technical Asslstance « o o v v v v o o o o o o s o s . 542 0.9 - -—
Productivity Projects . . o . ¢ . v o o 0 00w e A, 465 8.6 - -
intra-burgpesn Projects . . ¢ o o o o e 2 s e s e s 257 0.7 - -
Agriculture. . . . . . . . . .o . A45 1.8 -~ -
fndustry. .+ « « o o . . . . . . 2,077 5.8 —- —_
Labor . o v o 0 . e e e e e e e e e . PR 32 G. 1! — el
Dependent Qverseas Territories . . . . « .+ 4 o .o 201 0.6 — b
OGther . . v v - v v o e a e . 0 . 20% 0.6 el -
Other Purposes . . . o &« ¢ v o ¢ o o v o o o e e e _685 ) L ==
Transportation of Rellaf Packayes . . 668 1.9 -~ -
Total Withdrawn . v o v v v v v v v e e e e e 782,351 2,416.3 235 0.7
Balance of Approvals to be Withdrawn . . . + v o ¢ o & 4 779 2.2
Productlivity Projects . . .« . . « v o+ & e e s 0 s e e 179 2.2
YUGOSLAVIA
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955
QMUL ATIVE APRil. 3, 1948 - JuLy 1.4195%55 .
DECEMBER 33, 1955 OECTMBER 31, 1055
PURPOSE cu:g&“&' DOLLAR FWIVALENTS m:gg:'cv DOLLAR EQUIVALENTE
(i ftaens of (M llions of Dollers) (Uiftions of (¥illtons of Dollars)
Deposits in Special Account + « o v v v s v v o v e e s 70,288.9 $268.4 205.2 $0.7
Adjusted Dollar Equivalents of Deposits . . . . . . .+ . 234.3 0.7
Reserved for United States Use . . . « o v o v v v o 5,944.9 19.9 20.5 0.1
Balance for Yugoslavia, « « v « v ¢ v s o v 0 o o 0 4 64,344.0 2144 184.7 0.6
Unreleased Balance July 1, 1956 « « « ¢ ¢ o v 0 o o o 4 4 43,064.3 143.5
Total Avallable for Approval . . v « v v v v v v 0 0 o s 64,344.0 2144 43,249.0 (L1
Total Approved for Withdrawal . . o « ¢« v o ¢ s 0 o v s s 24,228.0 80.7 3,133.0 10.4
Hilitary Production, Construction, and Materiel . . . . 18,483,0 61.5 .- --
Promation of Production . &+ o o v o v 0 @ o v e 0 e e ¥, 128.0 3.8 1,833.0 5.1
Agrlcﬁlture and Hatural Resources « « « + « & « - 1,755.0 5.9 —_ -
Land Reclamation, Irrigation, etc. .. 688.0 2.3 .- .
Research ond Extensvon Services . . . . . 55.0 0.2 .- .-
Forestry, . « « « « « « . e e s . 299.0 1.3 .. -
Other Agricultural Prograas . e e e e s . 613.0 2.t hid e
Manufacturing - Fertilizer . . . v o v o s o & . 840,0 AN ] - ot
Roads ard Highway Bridges . .« « . + + . e 1,533%.0 5.t f,53%,0 sl
Other Purposes . . o ¢« 4 4 4+ o4 e e e e e 1,617.0 5.8 1,600.0 5.3
HOUSINg o o o v o 0 o 0 o o o o v o s e e e e 1,200,0 4.0 1,200,0 4.0
Heatth and Sanitation o o o o« o o 4 0 v s o 0 0 4 37.0 0.1 - -
Tourlsm . o o v v o v 4 o e 0 s e e e . “ e e 400.0 0.3 400.0 1.3
Total Withdrawn o & o 4 ¢ v ¢ v ¢ ¢ o o s 0 0o 0 o 0 0 0, 22,476.7 74.9 1,533.0 5.1
Balance of Approvals to ba Withdrawn . . . . . ., . . . 1,751.3 5.8
Agrliculture and Natural Resources . . . « v « + ¢ o & 51,3 0. b
Research and Extension Services . . . .« . . . e 48,72 0.2
Other Agriculcural Prograss « o+ v o o o v v 0 0 o 103.1 0.3
HOUSING & & 4 o o 4 v o & o ¢« & s o & e e e 1,200,0 4,0
TOurism o v v v v o v 0 s 0 e e e e e e e s e 400.0 - i3
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NEAR EAST, AFRICA, AND SOUTH

ASIAN PROGRAM COUNTERPART FUHDS

Counterpart deposits eguivalent tofl, 6469
million were made through Oecember 3|, (955,
by the'six countries in this region having
counterpart accounts by that date, ICA
approvals for withdrawal for country purposes
amounted to the equivalentof $1, 118 million,
or B0/ percent of the total counterpart funds
avallable foricountry use. Actual withdrawals
were the equivalent of 31,069 million, while
transfers totne U.S. account were eauivalent
to$79 million, Greece and Pakistan accounted
for nearly all of the unreleased balances at

the end of December,

Ouring the first' six months of the fiscei
year |956, the equ ivalent of $60.3 million was
for country use, of

mitary:” purposes

approved for withdrawal

whigh $25.U
|

in Greece, and $17,3 million was for agricul=

ture and natural/rescurces projects in lsrael

milbion was for

and Turkey. Other sijzable releases,were;
$6.2 million for health and sanitation proj=
ects and $5.9 million for community develop-

ment, social welfare and hous ing projects,
all
lran for bud

in Israel;: and 3$5.4 millron released in

etary ‘supports

ICA Approvals for the Withdrawal of Near East, Africa, and South Asia
Counterpart Funds Totalled $60 million, July |-December 3l, 1955

MILLIONS OF DOLLAR EQUIVALENTS

PURPOSE

10 15 20 25

Military Purposes

Agriculiure and
Natural Resources

Health & Sanitotion

Community Development,
Sociol Weifare 8 Housing

Iranian Budgetary
Support

Other

|
e

.

AVAILABLE FOR
LOUNTRY USE

Approved foy
Withdrawal &%
$60 Million ¥

A

Avoilable for
Approval
3272 Million

Total—$ 332 Million
Dollar Equivaolents

_‘J_l_




NEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM COUNTERPART FUNDS

tn this reqion, Greece and Turkey have
counterpart accounts similar to the European
counterpart accounts, both in deposit require—
ments and in the purposes for which the
country portion is used, The Israeli 2ccount
is also on a commensurate deposit basis, but
the uses of the counterpart are more |ike the
Far East project-type assistance. The Jordan
account and both Pakistan accounts are on a
sales proceeds basis ~nd the country uses are
classified on a fielo of activity basis,

The special local currency account in
Iran prior to July |, 1954, (the so-calied
"Account 5"), was not a true ccunterpart

account. but rather the proceeds in rials of
the sale of U.S5. aid dollars to the Bank Mell]

of Iran., These funds were used by tran for
various government purposes and were with-
drawn from the account as needed by the
government of lran without requiring specific
approval by ICA. "Account 60," in which
counterpart funds generated by fiscal year
1955 and subsequent aid are deposited, is =
true counterpart account, with deposits on a
sales proceeds basis and withdrawals subject
to ICA approval.

In addition, both Egypt and Libya have
also received aid requiring counterpart
deposits, but as of December 3|, 1955, the
special counterpart accounts for these coun-
tries had not been established.

ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST, AFRICA, AND
SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
DECEMBER 31,

(Dollar equivalents of the local currencies in thousands of dollars)

1955

CUMULATIVE FISCAL YEAR
APRIL 3, 1948 -~ JULY 1, 19ss o
PURPOSE DECEMBER 31, 1955 DEC. 3f1. 1955
APPROVED FOR APPROVED FOR
wI THDRAWAL S
WITHDRAWAL WITHDRAWAL
TOTALE . o o oo $1,118,372 41,069,270 $60, 285
Agriculture & Natural Kesources 164,352 181,724 17,312
Industry and Mining . . . . . 156,515 150,228 ) -1,5002/
Transportation .+ « « « « « . . 98,319 96,778 |
Health and Sanitation . . . . . . 22,008 20,257 6,231
Education . . v v v v v v . v . . 2,236 2,236 -
Community Development, Social .
Welfare, and Housing . . . . . . 227,794 226,489 5,875
Military Purposes . . . . . . . . 26..,400 259, 400 25,000
Undistributed Technical Assistance 13,300 12,800 100
Famine Reiief . ., , . . . . .. . 6,061 6,061 -_
Iranian Budgetary Support . , . . 81,467 8t,467 5,375
Undistributed?/. . . . . . . ... 31,920 31,830 1,852

é fiscal year data are not available separately.

1 Includes approvals for withdrawals of deposits under P.L..77, Pakistan Wheat Program,
3 Represents net decrease for "Industry and Mining" and "Transportation" in Israel, for which

jgllncludes program support funds for Iran handled through the Master Joint Fund.
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GREECE

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955

CUMULATIVE, APRIL 3, 1348. JULY 1, 1985
CECEMBER 31, 195§ DECEMHER 31, 1955
LacAL DOLLAR LOCAL DOLL AR
PURPOSE CURRENCY EOUIVALENTS CURRENCY EOUI VALENTS
(Wellions of . (Hillions of
(¥illiona of ; (Millrons of
Dracheasis | peliers Rrachaasit/ | petiars)
Deposits in Special Account +ov v & v 0 0 0 e v . 17,347.3 $1,117.8 296.6 $9.8
Adjusted Dollar Equivalents of Deposits . . . . . . . 808. | 9.8
Reserved for U.S. Use . . . « v ¢ v v v o v v v o 1,069,2 54.9 29.7 0.9
Balance for Greece . . « o « « o v o o v o v 0w sl 16,278, 753.2 266.9 8.9
Other Deposits « v v v v v v o v e v v b e v e e 39.947 1.37 - -
Unreleased Balance July |, 1955+ « v o « « o o o o & 7.500.0 250.0
Total Available for Approvals . . . . . . . « « . « . 16,318,0 754.5 7,766.9 258.9
. |
Total Approved for Withdrawal « . . « . « « v v « .« & 9,300.1 i 520. 6 750.0 25.0
Milltary Production, Construction, and Mstériel . . 3,022.8 i 107,14 750.0 25.0
Promotion of Production . . . G e 3. 605.6 216.5 -- .-
Agriculture and %aturd! Sescuroes J P,248.% : XN - —
Lana fleclanation, Irrigation, ete. . o o . . . avgL e .- .-
Research and Extensien Services . . 481 5.4 -- --
Farm Credat o o o . . . .. . 115,37 Aol .- -
Forestry . . . . . . . .. . . . 60,0 ‘ 4.0 -- .-
Fishing « « « v o 0 0 0 v e . . 19.6 ! 1.2 -- .-
Other Agricultural Prograas P . . 128,72 9.0 .- ..
Zxtractive industries . 210.8 {0, 4 — —
Coal Miawng . .« .« v v v v v v e e e 136.0 5.8 .- --
Metal Muniag . o v v v v v e e e e e e e e 74.4 3.5 - .-
Other Mining and Juarrytfig o o o o o o o o o o 0.4 | * - .-
MAALTACIUFING oy b v s e e e e e e e e e e e e 294.8 ! 5.2 - -
Food Products + v v v v v v e v v 4 0 e e e e 59.5 : 3.9 -- .-
Basic Textales v v v v v o v 0 0 0 0 0 0 0 w0 s 29.6 1.6 .- -
Primary Metals . v v v v v v v v v s e e e e 179,92 11.8 .- --
Chemicals, except Fertilizer . . e e e e 11.2 4 -- .-
Electrical Machinery . . . . v v v v v v o » & ¢ * -- --
Miscellaneous Maonufacitures . . o « + o . « .+ . 14.6 0.5 -- .-
Transgzrtation, Cormunication, and Utilities 1,526.0 5.1 - -
Ratldroads « . v v o v v v i v v e e e e e 218.7 15.2 .- -
Waterways ond Harbors . ., . . . . . 112,46 8.9 .- .-
Avrports . o . 0 00 0 0 e e e C e e e e 28,4 1.R -- --
Roads and Highsay Bridges . . . . . + « . . . . 347, % 2.0 -- --
Comawnication Faciiities . , G e e e e e 26,5 1.8 .- .-
Electric, Gas, ond Power Facilities . . . . . . 746.9 36,2 -- .-
Nater Sytteas . . . . . . . . P 50,1 4.1 -- .-
Technical Assistance e . . A 0.7 ~= -
Loans to Lommerce a2nd Industry, N,E.C 205.Y 12.n - -
undistributed . . . . . . ... ..., - 1615 5.7 - -
Productivity Projects . . . . . . , © e e e e e 27.0 0.9 .- --
tntre—turagasn Projects o . 0 0 o 4 e v e e e s 2.4 a0l - —
Other o o v v v v v v 0 e e e e e e e e e e s 4.6 0.6 . -
Other Purposes . . o « v + & « o o + o o o o o o 2,635.7 136.2 -- --
Housing « . + . . . « « . . .. . PPN . e 196, 4 a1.7 - -
Public Buildings . . . . . . . [N £6.C 4.5 - —_
Health and Sanitatice . . . . . , . . L7F L4 EP o e
Care of Refugees . . . . . . . . . [P “1.49 . -
Miscellaneous Locial Tervices . . SLELH [ - -
Transportaticr of Relief Facwages | . o Coi - -
Tourism . . v v v 0 v e e . £AL 4.4 - --
yrdistrituted | e e e e e e e e e e 99,3 (97} -~ -
Total Withdrawn . . . . . . . . . o v oo . 8,936.1 495,10 7.0 0.2
Balance of Approvals to be Withdrawn . . . ., . . . . 765.0 25.5
Rilitary Production, Construction, and Materiel . . 7%0.0 25.0
Productivity Projects - Other . . ., “ e e 15,0 0.5
/on May !, 1954, old drachaas vere excnanged for new 1ssue drachmas at 1,000 to 1. Alt local currency data

have been converted to « new 1ssue

drachau  basuis.

¥ lacludes items totaling 19.4 sillion new 1ssue drachmas fequivalent £1.% million) depusited in the special

account, as follows, tn millions:

P.L. R4 proceeds of sales, 0,3, and other, 71,4,

477 loans R.K,
50, 000,

repayment of P 1.

*l.rss than

repayment of P,

75

AMAL loans,

7.0;
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STATUS OF COUNTERPART FUNDS

. DECEMBER 31, 1955
CUMULATIVE THRU JULY 1, 1955
DECEMBER 31, 1955 DECEMBER 31, 1955
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Z?O'ﬁ::7fj {Thousands) (Z’;’o;ﬁg'l‘g)s (Thousands)
"ACCOUNT 60"

Deposits in Special Account!’/, . . ... .. 2,499 $27,795 516 $5,737
Transfers to U.S. Portion .. . .. . .. -- - - -
Balance for lran . . . . . « v v v v v . . 2,499 27,795 516 5,737

Unreleased Balance July [, 1955 . . . . . . 29 322

Total Available for Approval . . . . . . . . 2,499 27,795 545 6,059

Total Approved for Withdrawal . . . . . . . 2,491 27,704 536 5,967

I'ranian Budgetary Support ., . . . . . 1,902 21,150 366 4,075
Program Support?’ . . . . . . . . . ... 589 6,554 170 {,292
Total Withdrawn . . . . . . .. ... ... 2,491 27,704 536 35,967
—
"ACCOUNT 5"

Deposits in Special Accountd/. . . . .. .. 6,250 $68, 497 i23 31,345
Transfers to U.S. Portion . . . . . ... -- -~ -- -
Balance for fran . . . .. « v ..+ ... 6,250 68,497 123 I,345

Unreleased Balance July |, 1955 . . . . .. 3 38

Total Available for Approval . . . . . . . . 6,250 68,497 126 1,383

Total Approved for Withdrawal . . .. . . . 6,243 68,414 119 1,300

Iranian Budgetary Support . . . . . . . 5,504 60,317 111G I, 300
Program Support? e e e e e e e e e e 739 8,097 — -
Total Withdrawn . . . v ¢« « v ¢ ¢ ¢ v v o 6,243 68,414 119 1,300

NOTE: Dollar equivalent data have been revised since the June 30, 1955 issue of this report.
Data are now based on average conversion rates of 89.9 rials to §! for "Account A0"
and 91,25 rials to §1 for "Account 5" on unrounded amounts of rials. In June, a
current rate of 75 rials to $1 was used for both accounts.

!/ Data cover deposits tnto "Account 0" generated by fiscal year 1955 and subsequent aid,

 pata by field of activity not aveilable as funds were released to the Master Joint Fund,
and commingled rials were in turn released to individual projects.

¥ Data cover denosits into "Account 5" established prior to fiscal year 1955, This account
was under unilateral control of the Government of Iran so it {s not a true counterpart
account, although in practice releases are made according to a "planning" table
approved by GOI, Ministry of Finance and Director of USOM/Iran.
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ISRAEL
STATUS OF COMNTERPART FUNDS
DECEMBER 31, 1955

CUMILATLYE JULY 1, 1958 -

JuLy 1, 1951.
DECEMBER 31, 1955 DECEMBER 31, 1855

: LOCAL DOLL AN LOCAL DOLLAR
PURPOSE CURRENCY. | [EQUIVALENTS CURRENCY | EQUIVALENTS
‘housan Tlh d
g} ;t::ng: (Thounands) ll;f ?::::Ili (Thensands)
Pounds) Pounds)

Danoalte 17 SpeclalTACEount s d sie oliie ol alere sieronot||5 182, 84417 [ $195,303" [} 15,948 $17,035 |
Transfers to U.S5. Portion « « & o v v o o o 4 0 0 0 o 338 360 - e
Balance for Israel & & « v o 4 0 0 on s oae 0w e oas 182,506 194,943 15,949 17,035

Unreleased Balance July I, 955 « « & & v & &« o s s o« & -4,838 -5, 167

Total Available for Approvall & « & & ¢« s o o =+« o o o | 182,306 194,943 10l 11,868

Total Approved for Withdrawal . « + ¢ « « oo o o o o o[ ]96,69037 | 210,0927/| 25,295 27,018
Agriculture and Natural Resources . . 89,969 96, 100 15,365 16,412
Industry and Mining . . . . . . 37,225 59.?61 ~1,4083/ ~1, 5008/
Transportation . « « 4+ » Yt (e ST W et o e T 1l s 23,129 24,705
Health and Sanitation « v + v o & ¢ & & & 7,785 3.5!6 5,835 6,231
U At T O N e o ol § s i 1 s Ry s 2,000 2,136 -- e
Community Development, Soclal Welfare, and Housing . . 36,582 39,074 5,500 5,875

Total Withdrawn + « « « ¢ « o s o s s o 0 0 s s s o &« o 1 |B] 343 193,700 19,409 20,732

Balance of Approvals To Be Withdrawn . « .« « « « « & & o |'15,347 16,392
Agriculture and Natural ResouUrces . . . « &+ & s & s & s 6,479 6,521
Industry and Mindng . & o v s o el i) aieie e e 0 4,574 4,885
Transportat ion e e n s S ailatln: s iays el et sl e w i wil el el 1,433 1,530
Health and Sanitatlon & e o e o el il ST e i 1,639 1,751
Communi+y Develcpment, Social Welfare, and Housing . . 1,222 1,305

{/Excludes 851 thousand Israeli pounds representing interest and repoyment of principal on loans,
2/This amount represents total of approved counterpart projects, the withdrawals for which are subject
to availability of funds,

d/Fiscal year data not available separately for these two fields of activity.

JORDAN
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1955

CUMULATIVE :
i h tEE nséﬁgz:i'a:gs?g;
DECEMBER 31, 1955 \ P
LOCAL DOLL AR LOCA DOLL AR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUI VALENTS
(Thousands (Thousande
of Jorden (Thousands) of Jorden (Thows ands)
iners) inars)

Deposits in Special Account « o « & s & s o s 5 4 s 4 s . 451 $1,264 - $ —
Transfers to U.S. Portion's « o' s 4 s s s o s o of s s s 22 63 -— -
Balance for Jordan .+ + s & s s 4 s e s se a0 aa s 429 1,201 -- -

Unrel eased Balance July I, 1955 4 & & =« o s o o s s & & s | 3

Total Available for Approval . . . . . . v o v v v o v '¥.:] 1,201 | 3

Total Approved for Withdrawal o « « ¢ « o 4 o s o 0 o o » 428 1,198 = =
Agriculture, Forestry and Fisherles ., . . . . . . + + » 232 650 = —
Health and Sanitation + « « o o v o o o v 0 s s o 0 o s 36 100 = —
EdUcRt L on i s i T e R Ao o o oo D e B 36 100 = —_
Natural Resources . [, ., 00 0 ..., s st esle e llle 36 100 - —
D1 he r e el S ot s M s s a s s Ml [l A 00 D0 R i 3 B8 248 _ —

U CIEIET NG 5 o gt 3 6 0 a0 6 006 d09 0 0.0 428 ),198 - -




PAKISTAN

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955

CUMULATIVE, JULY }, 1951. JULY 1, 19585 -
DECEMBER 31, 1955 DECEMBER 31, 1955
LOCAL DOLLAR LOCAL DOLL AR
PURPOSE CURRENCY EQUIVALENTS CURRENCY | FOUIVALENTS
(Thousands (Thousands) (Thousands (Thousands)
of Rupees) of Rupees)
Regular MSP Account:
Deposits in Special Account!/. . . . .. .. ... ... 276,655 $68,796 161,802 $33,992
Adjusted Dollar Equivalents of Deposits « . . « « « + & 62,125 33,992
Transfers to U.S. Portion . . . v v v v v v oo . .. 11,783 3,292 3,000 630
Balance for Pakistan « + o v v « o v v s « o o+« . .| 264,872 58,833 158,802 33,362
Unreleased Balancg July 1, 1955 .+ & v v v v o v v o & & 37,452 7,8682%/
Total Available for Approval . . . + v ¢ v « v o « . . .| 264,372 58,833 196,254 41,230
Total Approved for Withdrawald/. . .. ... ... .. . 68,618 17,603 -- -
Agriculture and Natural Resources , . . . . . . . . . 47,942 12,002 - -
Industry and Mining . . . . . . . . . . . P 17,400 4,654 - —_—
Transportation . . . . v o v v v v 0w e e e . 66 14 - -
Health and Sanitation . . . . . v v v v v o v v v W . 1,295 392 —_— -
Cemmunity Development, Social Welfare, and Housing . . 728 220 - —
General and Miscel laneous . . . v v v v v e 4 e 4 4 1,187 321 — -
Total Withdrawn . . . . . . . . . v v v v v v v o v . o 34,298 10,393 - -—-
Balance of Approvals to be Withdrawn . . . ., . . . . . 34,320 7,210
Agriculture and Natural Resources . . . . . e e e e 27,167 5,707
Industry and Mining . . .+« « v v v v v v e e w e e 6,671 1,402
Transportation . . . « o v v v v v s v e v . . PN 54 [
General and Miscellaneous . « v & v ¢ & o+ o o s « 4 W 427 90
Public Law 77 (83d Cong.), Wheat Account:
Deposits in P.L. 77 Account . . . . . ¢ v v 4 v . .. o 90,426 $27,402 - $ --
Adjusted Dollar Equivalents of Deposits . . « « « « + . 22,356 - -
Transfers to U.S. Portion . . . « v v v v o v v v o 4,500 1,364 - -
Other Transfers®/. . v v v v v v v v v v v v v v wa ] 11,637 3,526 - --
Balance for Pakistan . . « « . . v v v . ¢ o v 0w . .| TH,289 17,466 - -
Unreleased Balance July |, 1955 « v v v v ¢ o v o o & » 54,289 11,4052/
Total Available for Approval . + v v v v v « 4 v o o« o 74,289 17,466 54,289 1,405
Total Approved for Withdrawal . . .. ... ... .. .| 20,000 6,061 - -
Famine Relief Program . . . . . . . C e e e e e e e 20,000 6,061 - -
Total Withdrawn . o . . & ¢ ¢ v v ¢ v ¢ v 0 s v v s« 4| 20,000 6,061 - -

lncludes deposits in special account under Article 1V of Agreement dated January 11, 1955 and special
account established on the books of the Accountant General of the Government of Pakistan under the
Bilateral Agreement of Felbruary 2, 1952, Also includes deposits against P.L, 480, Title II.

3/ Converted at rate in effect December 3f, 1955, 3/ Lased on June 30, 1955 report.

Lfilncludes sea freight charges and local distribution costs.
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DECENMBER 31,

TURKEY
STATUS OF COUNTERPART FUNDS

PURPOSE

(Hllllnnx o/

(Hl“wnl of

Laras) Dollars)
Deposits in Special Account . . . . . . .. . 799.6 $285.6
Adjusted Dollar Equivalents of Deposits . . . . 28v.6
Reserved for United States Use . » . « + 4 o . 52.8 18.9
Balance for Turkey « . v v v v ¢ v o v 0 0 v s 746.8 266.7
Unreleased Balance July I, 1955 « « v « v 4 4+ &
Total Availabie for Approval « . . v v ¢ « v « . 746.8 266.7
Total Approved for Withdrawal . . v » + + ¢ 746.8 266.7
Military Production, Construction, and Natgrle 4g86.13 177.3
Promotion of Production . . . v . . . 213.0 76.0
Adricutture ard Wat.ra RaslurfCes . 57.v L0000
Land Reclamation, Irrigation, etc. 14.0 5.0
Research & Exterston Services 19.6 7.0
Fara Credit, . 19.3 6.9
Forestry . . ' . 0.5 0,2
Other 4grlca"ural Prubra:s . .. 4.1 1.5
Extractive TrzLitries 42,5 fo. 0
Coal Min:ing . 35.1 12,6
Hetal Mintng R . P 5.7 2.0
Other Yining & QuarrVLnt .. e . 1.7 0.6
Marvfacturire . . 24,8 KA
Food Products . e 13.0 4.7
Bastic Textiles ' . . 15,0 5.0
Primary Metals . . . 0.6 0.,?
Luater & Sasveill Product: . 0.1 .
Stone, Clay & Glass Products .. 4.8 .7
Chemicals, Except Fertilizer | . . 4.1 1.5
Machinery, Except Electrical . . . . . 0.1 .
Miscellcneous Manufactures . . 22,0 7.9
Trarsporiaticr, oommuricaticr, b utilities 59.58 2,2
Railroads. . . 2.2 0.8
Watervays cnd Har%rrs . 1.6 n.6
Herchant and Fishing Fleet e 1.9 0.7
Roads and Highway Bridges . . . 52.3 18.6
Electric, Gas, and Power Facxlxrles NN 1.7 0.6
Tectrical pAssistance , e e e e . 2.4 0.6
Lears to Gormaerow 4, ‘r"s‘ry, NOELCL . ~i,0¥/ ~2.92/
Productivity Projects . . . . . . o e e 2.5 0.9
Irtra~fourorean frojects o o. . . .o . 0. ¢ s}
Irdizury “ o .o l.4 0.4
Lay,r . . 0.9 0.3
Other Purpcses o« o o v o o o v @ o 0 0 0 w0 35.0 12.5
Meaits 4 Sarnitaticr . . . e 1,0 0.4
fare of wefon . . . . PO 20.0 10.7
Wisteliaresus ial Services . PRI 4,0 1.4
Total Withdrawn . « « 4 «0 « o Ce e e 746.8 266.7

(Hlllnnn: of
lLirasy

4.9

2.0

2.9

-0.1

O

0.1

2.9

1955
CUMUL ATI VE, APRIL 3. 1948 Juty 1, tasst/.
DECEMBER 71, 1955 DECIMBER 31, 1955
LoCcAL DOLL AR LOCAL DOLL AR
CURRENCY H}UI\AL[HT.: }C‘JI\A[ Fh]‘;

LUMH*N&\

(Millions of
Dollars) .

$1.8
1.8

0.8

1/Data are on net activity basis.

2/Represents Industrial Development Bank's
than $50,000.

* Less

commitments in excess of counterpart withdrawals.
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FAR EAST PROGRAM COUNTERPART FUNDS

In the first six months of the fiscal
year 1956, the ejuivalent of tonT. 6 miliion
was availablein the various Far East special
counterpart accounts for retease by ICA to
finance country programs, inciuding in the
cases of Cambodia, Laos, and Vietnam, certain
deposits of local currencies purchaned with
U.5. lreasury cnecks or U.S.~owned french
francs from Section 402 sales.  Of the totald
amount availanble, the enuivalent of 1110.9
mitlionwys approved for withdrawat. kelesses
for military purposes accounted ‘or the caubv-
Alent of $472.5 mislion, of wnich $40 mittion
wds o in Jietnam, Laos, and Cambodia, and the
balance in korea and Cnina Taiwant, The
most imoportant nonmilitary uses were for
intne fieldsof fadystry and mining,
norovals ejuivalent to 19,2 million,
and transportation, with approvals etuivalent

prage” t

witn

to it4 0 moilion, o votn fiefas, the refeas-
fo aere rrincinally io Agrea. Actucl o with-
draeal s i the oix o monthe ended December I,

DY Veoanted to the eauivalent of 324,46

'

mitlion,

On a cumutative pasis, releases by 1CA
for country use in the Far ktast were equiva-
lent to $3735.6 million by the end of Uecember
195%, out of a tatal available for country
use eivalent to 3RED. 1 million, Tntal with-
drawals fer country use were equivalent to
$711.6 million, while trancfers to the 4,5,
account were equivalent to $16.4 millicn,

It srculdbe noted that data for Cambodia,
Laos, and /ietnamare considered preliminary.
ihe previous single account for the former
"Associated States of induchina™ has been
distributed among the three <eparate Coun-
tries. Sufficient data are not avniléble,
nowever, to determine the value by purpose
categoriesof withdrawals made for the benefit
of each country prior to tne 19%% currency
devaluation. Dollar eauivaleats far Canmbodia
and Laos are all figured atine current rate;
dollar eauivalents for Jietnan reflect eartier
witndrawals at the former rate.

ICA Approvals for the Withdrawal of Far East Counterpart
Funds Totalled $ Il million, July I-December 31,1955.

MILLIONS OF DOLLAR EQUIVALENTS

PURPCSE 0 10

20 30 40

Military Purposes

industry & Mining

Transportation

Refugee Program

Agriculture &
Natural Resources

Health &
Sanitation

Community Development,
Social Welfare & Housing

Education

Undistributed & Other

X¢

)

Approved for
Withdrawal
$ 1l million

for Approval
$147 million

2e%0%0le’s
y2ele’e

Total-$ 258 Million
Dollar Equivalents
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ICA APPROVALS FOR WITHDRAWAL OF FAR EAST

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
DECEMBER 31, 1955

(Dollar equivalents of the local currencies in thousands of dollars)

PURPOSE

CUMULAT IVE
APRII 3, 1948 -
DECEMBER 31, 19551/

FI SCAL YEAR
JULY 1, 195%
DEC. 31, 1985

APPROVED FOR

WITHDRAWALS

APPROVED FOR

W I THDRAWAL W1THDRAWAL
TOTALZ & v v v v « o o o v o « « o $735,614 $711,630 $110,9u8
Agriculture ana Natural Resources 92,069 90, 478 2,128
Industry and Mining 77,246 76,765 19,188
Transportation . . . . . 72,529 é 72,383 13,110
Labor . 507 | 507 20
Health and Sanitation 6,483 15,737 I, 169
Education 13,327 13,142 599
Public Admiristration , 10, 276 10,229 -047
Community Development, Social
Weifare, and Housing ., . . . . . . 6,156 6,030 1,231
General and Miscellaneous ., . , 13,181 il,955 9,081
Military Purposes , . . . . . . | 330,759 320,227 42,34]
Undistributed Technical Assistance 17,680 14,313 3,491
Refugee Program — Undistributed .| 40,298 34,514 1,727
Undistributed ., . . o v v « o« o & 46,581 46,581 9,057

! Includes activity for China from January 1, 1949; Korea from August

August 28, 1953,

2/ Total is $1,247 thousand less than the sum of individual purposes,
as it excludes for China that amount of "approvals not withdrauwn"
attributable to transfers from the Sec. 402 account, for which

purpose detatl ts unknouwn.
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DECEMBER 31,

BURMA

STATUS OF COUNTERPART FUNDS

1955

CUMULATIVE JULY 5, 1950« JULY 1, 1955 -~
DECEMBER 31, 1955 DECEMBER 31. 1955
LOCAL DOLL AR LOCAL DOLLAR
CURRENCY 5 ,
PURPOSE EQUIVALENTS CURRENCY EQUI VALENTS
(Thousands (Thousands
of Kyats) (Thousands) of Kyats) (Thousands)
Deposits in Special Account . . . . 37,184 37,775 514 $108
Transfers to U.S. Portion . . . . 2,969 621 - --
Balance for Burma « « « « + o+ « & 34,215 7,154 514 108
Unreleased Balance July |, 955 « . 53 10
Total Available for Approval . . . 34,215 7,154 567 118
Total Approved fQKNWitthawall/ . 33,6u8 7,036 - -
Agriculture and Natura! Resources . 3,895 glb - -
Industry and Mining . e e e 1,366 286 —_ —_
Transportation, Communication and
Power . . . . . . . 5,825 1,218 - —
Health and Sanitation . 5,373 705 — -
Education , e e e e e e 8,006 1,674 — -
General and Community Development
Projects ., e e e e e e e e 3,566 744 —_— -
Technical Assistance Trust Fund ., 4,397 919 - -
Other 3,226 675 - -
Total Withdrawals . . . . . . . . . 33,359 6,975 5 ]
Balanceof Approvals to be Withdrawn . 2892/ 612/
Technical Assistance Trust Fund . 289 61

Account.

2/Transferred to the Trust Fund Account but not withdrawn,

1/Represents withdravals from the Special Account plus transfers to the Trust Fund
Total approved for withdraval not available as of December 31, 1935.

- 30 -




CAMBODI A
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955

CUMUL ATIVE, , .
JUNE S, 1950 - JAl{L\ 1“ 1955~ .
DECEMBER 31, 1955 DECEMBER 31. 1955
PURPOSE LOC AL DALLAR L OC AL DOLL AR
CURR (o] EUUT VAL ENTS CURKENCY ECULYALENTS
{;f}u;;‘ls:ll’;“; {Thousands) (“l])”;;‘liﬂl':{f {Thousands)
Deposits in Special Account . . . . . 654, 4331 318,698!" 263,965 $7,542
Transfers to U.S. Portion . . N 5,745 64 -- --
Balance for Cambodia . . . . .. 648,688 18,534 263,965 7,542
Purchased Riels?’ . . . . . .. . 420,000 12,000 210,000 6,000
Unreleased Balance July |, 1955 . . . 103,807 2,966
Total Available for Approval . . 1,068,688 30,534 577,772 16,508
Total Approved for Withdrawald’ N 779,616 22,275 288,700 8,249
|
Agricultyre ang Natura! Resources . 105, Aiig | 5,106 21,029 601
|
tndustry nd Mining . £69 1o =24 -1
Transpartation 147,042 4,201 32,045 15
Hea!tln 2nd Sanitation . 33,289 Qho 5,672 1£2
Ecucation . 24,569 702 6,465 185
Pualic Administration . 17, e82 453 2,401 69
Community Cevelopment, Social #elfare and
Housing 6,755 190 647 '8
Genera! and Misce!ianeacus . £,417 83 2,302 66
Miiitary Purcoses 420,00C 12,000 210,000 6,00C
Undistributed Tecnnical tssistanced’, . .. L., 15,000 429 8,000 229
Undistributed . . . . L 0 0 0 0 e e e e e e e 165 5 165 5
Total Withdrawn®’ . . . . . v v v v v v v v 0. . | 776,509 22,186 286,721 8,192
Balance of Approvals to be Withdramm . . . . . . . 3,107 89
Undistributed Technical Assistance 3,107 8%

NOTE: Data are preliminary. Dollar equivalents are computed at current rate.
1/ Includes Cambodia’'s share of the counterpart account of the Associated States
of Indochina,
2y.s. Treasury checks used to purchase riels for Direct Forces Support,
/Data represent actual withdrawals for projects and transfers to the Tru:} Fund Account.
!/Beprescnls transfers to the Trust Fund Account.

$/Excludes advances of 19,467 thousand riels, equivalent to $556 thousand for housing project and
construction of office buildings and warehonse.
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CHINA (TAIWAN)
STATUS OF COUNTERPART FUNDS!/
DECEMBER 31, 1955

JANU;C\t;b:ULIAT:;ie JuLy 1. 1955 -
' - DECEMBER 3 55
DECEMBER 31, 1955 T, 1955
PURPOSE LOCAL DOLL AR LOCAL DOLLAR
CURRENCY FQU[vALngsg/ CURRENCY EQUIVALENTS?
(Thousands of (Thousands of
New Taiwan (Thousands) ew Taiwan (Thousands )
Dollars) Dollars)
Deposits in Special Account . . . . . . | 4,703,801/, $347,028 597,969 | $24,4u48
Adjusted Dollar Equivalents of Deposits { 316,325 24,131
Reserved for U.S. Use . . . . . . . . 55,920 4,464 7,000 282
Balance for China (Formosa) . . . . . | 4,647,881 311,861 590,969 23,849
Unreleased Balance July |, 1955 . . . . 321,27547 12,9654/
Total Available for Aporoval . . . . . |4 647,881 ! 311,86l 912,24y 36,814
Total Approved for Withdrawal?/. . . . |3,832 5626/, 278,958 96,925 3,911
Agriculture and Natural Resources , 25,5857 | 60,869 77,341 5,121
Industry and Mining , , . . . . . . 598,032 | 41,292 -12,157 -491
Tranrsportation . . . . . . . . . . 316,573 27,567 -7,020 ~-263
Ltabor . . . . . . . . oo 2,189 | 126 15% &
Health and Sanitation . . . . . . . 76,080 | 5,173 3,423 158
Education . e e e e e e e 47,494 3,548 3,089 125
Public Administration ., , , . . . . 84,388 | 5,843 15,994 645
Community Development, Social
Welfare, and HOusing . . . .« . 4 . 24,309 | 1,689 3,533 t42
General and Miscel laneous , . . . . 26,429 E 2,094 5,618 227
Direct Military Support:, e 1,833,410 | 130,882 26,877 1,085
Undistributed Technical Assistance 24,995 1,009 10,968 443
Total Withdrawn . . . . . . . .« . . . 3,766,213 276,281 64,006 2,214
Balance of Approvals to be Withdrawnd/, 66,349 2,677
Agricultural and Natural Resources. 28,040 I, 131
Industry and Mining + . « . « . . . 12,213 493
Transportation . . . . . . . « . . 2,725 110
Health and Sanitation . . . . . . . 84 3
Education . v « v v v v v v 4 e a 840 34
Public Administration , . . . . . . 677 27
Community Development, Social
Welfare, and Housing . . . + + « . 2,147 87
General and Miscellanecus . « . . . 1,453 59
Direct Military Support . . . . . . 27,635 1,115
Undistributed Technical Assistance. 2|,429z/ ges5l/

Y Excludes mainland deposits conststing of gold and silver yuan and sales proceeds from ECA-financed goods
safehavened in Hong Rong at the time of evacuation. A portion of the Hong Kgng sales prOCCﬁdS
a?o%ngng to the equiva?cnl of approximately $3.5 million was utilized for the benefit of the economy
of Tatwan.

pollar equivalents used in this table are preliminary.

34 )

' Includes 84,398 thousand N.T, dollars interest from counterpart loans, 435,203 thousand repayment o
princt ag and 8, 80 uiscéI}aneous rcceépts. £lso_includc§.368,695 thousand N.T. dollarsp(z utual{;t
to 320?78 thous , from sales proceeds account in use prior to June 25, 1951, Excludes 72,606
lh?usund .T. ﬁo lars transferred from the U.S.-owned Section 550 account,and 172,084 thousand N.T.

y dollars from the Section 402 account.

Includes 304,610 thousand N.T. dollars, (equivalent to $12,992 thousand}, which represents the
baiancc on hand fnotﬁe sales proceeds agcguntaon June 55, 1951 u&cn the coq:cnsueate deposit
special account was established. This balance was frozen at that time and is not currently
available for counterpart program purposes.

#Total is 30,89? thousand N.T. dollars (equivalent to $1,947 thousgnd) less than the sum of
§urpose detatl, as it excludes that unoun; of "agprouals not withdraun' atrributagle to the

ec. 402 account, for which purpose detatl is unknown.
§/Includes 115 thousand N.T. dollars net gain on exchange transactions for the Trust Fund Account.

?/Represents balance in the Trust Fund account.
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A

INDONESIAN REPUBLIC
STATUS OF COUNTERPART FUNDS!/

DECEMBER 31,

1955

CUMULATIVE JULY 1, 1955
JUNE 5. 1950 -
DECEMBER 31, 1955 DECEMBER 31, 1955
LoCAL DOLLAR L OCAL DOLL AR
PURPOSE CURRENCY |[EQUIVALENTS | CURRENCY IEQUIVALENTS
Th Th d
‘()/ Zn;‘:zg:) (Thousands) g.f \gﬁ;‘:::h;) {(Thousands)
Deposits in Special Account . . . 620,959 $54,327 -1 $ -*
Transfers to U.S. Portion?/ . -- - -- -
Balance for Indonesia . . . . . 620,959 54,327 -1 -t
Unreleased Balance July |, 1955 . 534,817 46,791
Total Available for Approval . . 629,959 4,327 534,3I1¢ 46,791
Total Approved for Withdrawal3?/ | 21,267 1,861 -64,876 | -5,675
Agriculture and Natural
Resources . . « v & « o + o« -— -- -7,720 -7
Industry and Mining . . . [,429 129 SR -4
Transportation . . .+ . .« .+ .+ . - - -5,065 ~707
Public Administration . - - —-22,19 -1, 04
General and Miscellaneous -
Housinn for Technicians 13,000 b, 137 -2, 500 -219
Technical Assistance Trust Fund, 6,828 5953 ~23,270 -2,084
TOtal WIthdrawn N . v T} . . . 8,267 723 "I -'
Balance of Approvals to be
Withdrawn . « « « « + « + « « o 13,000 |, 137
Genera! and Miscel laneous -
Housing for Technicians . J 13,000 i, 137

/Includes the equivalent of $43.4 million transferred to the Republic of
Indonesia by the Netherlands under a tripartite agreement at the time
the Republic of Indonesia was established.

2/Excludes transfers to the U.S.

account prior to Indonesian independence.

3/ Minus value in the fiscal year activity reflect a reevaluation of

counterpart approvals.

*Less than $50,000,
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KOREAL/

STATUS OF COUNTERPART FUNDS

DECEMBER 31,

1955

CUMULAT{ VE
AUGUST 28, 1953 - JULY 1, 1955 =
DECEMBER 31, 1955 DECEMBER 31, 1955
0
PURPOSE CULRRCEANLCY EQUDIO vaLAERNTs CULRORCEANLCY Eol? lovL kl:?NTS
g‘;iiii:?s (Thousands) (g}l}‘:z":j (Thousands)

Deposits in Special Account . . - 39,919 $170,796 18,726 $53,052
Adjusted Dollar Equivalents of Deposits . 128,413 37,452
Transfers to U.S. Portion . . . . . . . 1,996 4,027 {,986 3,972
Balance for Korea . « . « + « e 37,923 124,388 16,740 33,480
Unreleased Balance July I, 1955 . . . . . 7,532 15,064
Total Available for Approval . . . . . . 37,923 124,388 24,272 48,544
Total Approved for Withdrawal?/ . . . . . 32,929 14,397 19,277 38,555
Agriculture and Natural Resources . . . 6 I3 5 [
Industry and Mining . . « + . . e 10,199 26,074 8,603 17,207
Transportation . . « « + « « & N 7,555 25,304 4,688 9,376
Health and Sanitation . . . « « « & 636 1,939 449 897

Community Development, Social Welfare,
and HoUSIiNG v « + o & o« « e e 531 1,261 474 949
General and Miscellaneous . . .. . 4,457 8,913 4,457 8,913
Military Purposes . . « + o « + o . 9,545 50,893 600 i,200
Total Withdrawn . » .« « « ¢« ¢ v 4 ¢« o & 32,929 114,397 19,277 38,555

1/Bepresents counterpart deposits for grant aid on and after August 28, 1953.

2/Data based on actual withdrawals; amounts approved for withdrawal and not withdrawn

were not reported.
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LAOS

STATUS OF COUNTERPART FUNDS
DECEMBER 3, 1955

CUMUL ATI VE

JUNE &, 1950 . JULY 1, 1955 .
DECEMBER 31, 1855 DECEMBER 31, 1955 ]
LOCAL DOLLAR LOCAL I DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY LCUIVALENTS
(Thousands (Thousands) (Thousands (Thous inds)
of Kips) of Kips)

Deposits in Special Account . « + .. 10,1664/ $ 290!/ 351 $ 10
Transfers to U.S. Portion . . . .. - - -- --
Balance for Laos. « « « « v + + 4 & 10,166 250 351 t0

Purchased Kips?/. + « « « ¢« « « 4« « 1,207,850 34,510 702, 800 20,080

Unreleased Balance July I, 1955 . . . 199 6

Total Available for Approval . ., . . 1,218,016 34,800 703,350 20,096

Total Approved for Withdrawald’ . . . |,184,666 33,847 670,000 | 19,143
Transfers to the ‘mericar £conomic

Aid Commitiee i1, 350 3,400 75,000 2,143
Paymenis to Starvac . . 284 5 — _—
Transfers to Ministry o7 rFinance for

Direct Mijitary Costs 1,06%,050 30,450 565, 000 17,000

Total Withdrawn + « + + ¢ v « v v « » 1,184,666 33,847 670,000 19,143

NOTE: Data are preliminary. Dollar squivalents are computed at current rate,

!/ Includes Laos’
of Indochina,
2708,
and economic aid progranm.

Q/Represents actual withdrawals,

share of the counterpart account of the Associated States

Treasury checks used to purchase kips to finance military progran
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PHILIPPINES
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955

CUMULAT I VE

JULY 1, 1955
JUNE 5. 1950 - DECEMBER 31, 1955
DECEMBER 3!, 1955
PURPOSE LOCAL COLLAR LocAL DOLLAR
CURRENCY [EQUIVALENTS| CURRENCY [EQUIVALENTS
(Z}}O;Zggfj (Thousands) (Z‘?o;‘):g:g; (Thousands)
Deposits in Special Account . . . .| 132,125 | 466,062 8,005 $4,002
Transfers to U.S. Portion . . . . 6,606 3,303 577 288
Balance for Philippines . . . . .| 125,519 62,759 7,428 3,714
Other Deposits!/. . . . . ... .. 757 379 297 149
Unreleased Balance July |, 1955 . . 9,383 4,891
Total Available for Approval . . .| 126,276 63,138 17,108 8,554
Total Approved for Withdrawal . . .| 118,208 59, 104 9,040 4,520
Agriculture & Natural Resources . 42,h44 21,322 -2,542 -1,271
Industry and Mining 16,565 8,283 4,99] 2,496
Transportation . . . 22,629 11,314 4,000 2,000
Labor . . . . . o o000 197 99 28 14
Health and Sanitation, . . . . 5,687 2,843 -63 -32
Education . . . . . . . . . 9,812 4,906 206 103
Public Administrsccion . . . . 7,707 3,853 462 23|
Community Development, Social
Wel fare, and Housing . 3,390 |, 695 -15 -8
General and Miscel faneous . . . 150 75 160 75
Technical Assistance . . . . . . 9,427 4,714 1,823 912
Type A . e e e e e e e 2,313 1,157 722 361
Type B o v ¢ v v v v o o v . 7,114 3,557 1,101 551
Total Withdrawn?/ . ., . . . .. . - 15,819 57,909 {10,296 b, U8
Balanceof Approvals tobe Withdrawn. 2,389¢ I, 1953/
Agriculture & Natural Resources. 453 227
Industry and Mining . b,936 963

bank capital.

1/Hepresents interest on investment konde and dividends on patid-up

2/Does not include counterpart funds authorized to be temporarily advanced
to finance a Philippine Special Program (JUSMAG). As of December 31, 1955,
there were outstanding 5,188 thousand pesos of such advances.

3/Includes unwithdrawn balances in sub-accounts for Industrial Guarantee
and Loan Fund and Rural Bank Trust Fund.
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THAILAND
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955
CUMULATIVE, JUNE 5, 1950 « JULY 1, 195% .
DECEMBER 31, 1085% DECEMBER 31, 198§
LOTAL DOLLAK LOC AL DOLL AR
PURPOSE CUKRRENCY CQUIVALENTS | CURWENCY |[EQUIVALENTS
gahﬁﬁjf;?? (Thousands) Qy"y;?ﬂiﬂs (Thousands)
Deposits in Special Account . . v« v v v v 4. W . 469,299/ 323,018 147,337 +7,236
Transfers to U.S. Portion « v v v v v v v v 4 v o & 22,100 1,084 800 39
Balance for Thailand . . . . v v v v c v v v v v . 447,199 21,934 146,737 7,197
Unreleased Balance July I, 1955 . . v v v v v o 4 v -33, 1093/ -1,6242/
Total Available for Approval .+ « v v v v v v v v o & 447,199 21,934 113,628 5,573
Total Approved for Withdrawal . . . . . Ve e e e 399,020 19,571 65,449 3,210
Agricuiture and Natural Fesources |, , . ; PR IR et 5,942 S,9h8 339
ndustry ars Winn . 21,759 i, 009 440 22
Trarsrortition . 5G 07 2,925 36,37 1,809
Lator . PN . 1,458 12 - -
Heaith arca Sanitaticn [P . 9, 350 4,873 83 4
BJucation o o L v s s e e e e e e e e e e e 50,915 2,437 3,737 1556
Public Aaministraticn o o v v v v v v v W . 1 73 o7 1,060 49
Cormurity levelcnment, Social #elfare, and Housing i, 7en 577 7,650 130
Ganeral and 2152l PARS2US L 0 . w w e e e e e e e s 12,225 747 390 iG
dniistrio,ted Tecnnionri Aszsistance . ., . . 15,63, 741 13,293 AL 2
Total Withdrawn + « « ¢ o v o v 4 4 o o s o v o v 371,404 18,217 85,725 4,205
dalance of Approvals to be Withdrawn . . . . . . . 7,61 1,354
Agriculture and Watural fescurces . . . v v . . . . 4,727 232
Inaustry ant 4ning o v 0 0 0 e e e e e e e 402 20
Transcastation o o v v v e e e e e e 1,581 66
Healtrn ang lanitation . . . 15,148 742
Education o o o 0 0 L s s ey e e e e e e e 3,074 151
Pupiic Acminictration , , 420 20
fommurity Levelsprent, Sscial welfare, and Housing. 800 3%
undistricuted Tecnnical Assittance |.€¢79/ HZQ/

!/Includes advanced deposits of 106,529 thousand bahts (equivalent to $4,978 thousand).

?/Approuals exceeded avatlable funds at June 30, 1955,

Q/Hepresents balance in the Trust Fund Account.
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VIETNAM
STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955
CUMULATI VE
' JULY 1, 1955 _
JUNE 5, 1950 - DECEMBER 31, 1955
DECEMBER 31, 1955
PURPOSE LOCAL DOLL AR LOCAL DOL L AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
o?TZ%%igﬁgi) (Thousands) | . Tg?gi%?g:, (Thousands)

Deposits in Special Account . . . . . . . . . . .| 2,913,140!/| ¢ 98,535!/ | 1,386,221 $39, 606
Adjusted Dollar Equivalents of Deposits . . . . . 89,856 39,606

Transfers to U.S. Portion . . . . « « « « + 4 . 73,271 2,672 - -

Balance for Vietnam . . . . . . . . .« . . .« .| 2,839,869 87,184 1,386,221 39,606
Purchased Piastres?’/. . . . . v v v v v v v . 5,139,802 146,851 1,007,415 28,783
Unreleased Balance July |, 1966 . . . . . . . . . 214,039 6,116
Total Availabie for Approval . .. ... . . . .| 7,979,67] 234,035 2,607,675 74,505
Total Approved for Withdrawald{ . . . .. .. . .| 6,738,229 198,565 1,366,233 39,035

Military PUrposes .« . o v 4 o o « o o = o « 3,729,357 106,553 595,970 17,085

Refugee Program . 1,410,445 40, 298 410,445 1,727

Economic and Technical Projects, Undistributedf/ 1,275,382 42,404 241,818 £,909

Technical Assistance Trust Fund . 323,045 9,230 117,000 3,343
Total Withdrawn3/ . . . . . . . . . ... ... .]|6,126,752 181,095 1,649,532 47,129
Balance of Approvals to be Withdrawn . . . . . . 611,477 17,470

Military Purposes . 329,607 9,417

Refugee Program . 202,445 5,784

Technical Assistance Trust Fundf’ 79,425 2,269

NOTE:

Data are preliminary.

' Includes Vietnam's share of the counterpart account of the Associated States of Indochina.

2/ Includes

1.4 billion piastres for the Refugee Program, purchased with U.S. Treasury checks

for $40.3 million; and 3.7 billion piastres (equivalent to $104.6 million) purchased with
U.S. Treasury checks and [/.S,-owned French francs from Section 402 sales.

3/ pata represent actual withdrawals for economic and technical projects, transfers to the
Trust Fund Account, and deposits ~f purchased piastres earmarked for specicl purposes.

9/Represcnts transfers to the Economic Aid Committee and reflects Vietnam's share of the
conbined Indochina account part of which was withdrawn ut the old rate of exchange of

00,587 piastres to ${,

3/Excludes advances of 21,5 million pilastres for mission offices and lodgings.

§/Hcpresents balance tn Trust Fund Account and advances for mission offices and lodgings

not actually available for program use.
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS

As of December 31, 1955, Bolivia was tne
only Latin American country to have a special
counterpart account, Aid requiring counter-
part deposits was also extended to Guatemala
and Haiti, hawever, and special counterpart
accounts chould te established in those coun-
tries shorttly.

In the firstsixmonths of the fiscal year

1956, 3.4 btitlion Botivianos, equivalent to
$i8.1 miltion, were Jeposited by Rotivia in

the special counternartaccount, bringing the
cumulative deppsits throuah Decembher 3], {Gh5,
to6.9bitlion Bolivianos, equivalent to326.2
mitlion. Thece adeposits retresented qross
sates proceeds of the imported commodities,
including any import taves collected, Any
sales proceeds arising from the wheat and
flour made availanie to Aclivia under the

Famine Relief Act ! Puylic Law 2i6, 43d Con-
gress} and any sales proceads from commodi-—
ties supeli=d unter Title 1i of Fuplic Law
480, 83d Tongress, nave also been depcsited
in the sgecial account. After transfers for
iniand transportaticn and handling costs and
a small transfer to the U.S. account, there
was availanle some 6.5 piltion Boliviaros
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tequivalent to §34,2 mitlion) forcountry use.
Of this total, the equivalent of 322.% million
had been approved for withdrawal, and with-
drawn, by the end of December jubh,

An extensive counterpart proqram has been
developed by Bolivia which integrates the use
of doltar aid funds and the use of counter-
part funds, Releases of counterpart funds to
date have been principaliy for aariculture and
natural resources projects,which accounted for
the equivalent of 116,58 mi!lionyuwifor trans—
portation projects ($*.i million' and educa-
ticnal projects (3.6 mitiioni,

'n addition to the counterpart program
projects in Bolivia, it is planned to use
for economic development projects the locatl
currency payments from some $¢6.6 million
worth of surplus aagricultural commodities
authorlized through vecember 31, 955, for
sale to Bolivia under Section 402. The
equlvalent of $3.8 million was deposited
by Bolivia by the end of December 1955, under
these sales agreements, but none of the funds
had been allotted by ICA/W for country use,



BOLIVIA

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1955

CUMULATIVE, JULY 1, 1953- JuLy 1. 1955 .
DECEMBER 31, 1955 DECEMBER 31, 1955
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQU I VALENTS CURRENCY EQUIVALENTS
olivianos) | (Thowsands) | (RGUS00.T | (Thousands)
Deposits in Special Account!/. . . . . 6,837,243 $36, 249 3,445,73] $16,136
Transfers to U.S. Portion . . .. . 1,080 6 - --
Other Transfers?/. . . . . . .. .. 383, 138 2,016 219,322 l, 154
Balance for Bolivia ., . . . . . . . 6,503,055 34,227 3,226,453 16,982
Unreleased Balance July |, 19656 . . . I,206,596 6,350
Total Available for Approval . . . . . 6,503,055 34,227 4,433,055 23,332
Total Approved for Withdrawal . . .. 4,267,000 22,458 2,197,000 11,363
Agriculture and Natural Resources 3,183,000 16,752 2,050,000 10,789
Transportation . 585,000 3,079 - —_—
Health and Sanitation 67,000 353 _ —
Education 297,000 1,563 147,000 774
General and Miscellaneous 135,000 T — —
Total Withdrawn . . . . . . . . e 4,267,000 22,458 2,197,000 11,563
I

/Includes deposits of sales proceeds under P, L.
480, 83d. Congress.

Title 11 of P.L.

216,

83d. Congress, and

2/Includes cost of inland transportation, forwarding and insurance charges and

miscellaneay; expenses.
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ICA FOREIGN CURRENCY ACCOUNTS

Sectibns 550 and 402

Under the provisions of Sec. 550 of the
Mutual Security Act of 1951, as amended, not
less than $100miltlion and not more than 3250
miltlicn worth of U.S. surplus agricultural
commodities were to be sold abroad in fiscal
1954 for foreign currencies. In fiscal 1935,
at least an additional $350 million worth was
required to be sold under Sec. 402 of the
Mutual Security Act of 1954, As amended for
fiscal 1956, Sec. 402 reauires that not less
than $300 million of the funds made avail-
ablein FY 1956 shall be used for such sales.

Foreign currencies received in payment
for these surplus agricultural commodities
are deposited to the account of the U.S.
Government abroad and belong 100 percent to
the U.S. Government, They should not be
confused with "counterpart funds'", which
belong in large part to the various foreign
governments, subject tocertain restrictions
on withdrawals, Cnce the foreign currency
commodity payments are deposited to the
U.S. Treasury accounts by the purchasing
governments, they are transferred to an |CA
account and'are available to ICA for a variety
of purposes, without the payment in dollars tc
theU.S. Treasury required for the use of the

U.S. portionof counterpart funds. The Mutual
Security Appropriation Acts for 1955 and
1956, Section 104, reauire that local

currency deposits fram Section 402 sales be

utilized only for the same purposes for
which the dollar funds were appropriated,

Ordinarily the generai purposes for
which the foreign currencies will be used
by ICA are determined at the time the sale
of the surplus agricultural cocmmodities is
negotiated with the purchasinn country, ICA
may program these foreiqn currencies for a
variety of purposes consistant with the ob—
jectivesof the Mutual Security Act, includ-
ing offshore procurement of military end-~
items and provisionof assistance to defense
support and economic development programs
The planned uses of the local currencies
paid or tote paid for commodities sold under
Sections 550 and 402 are shown in dollar
equivalents on pages 44 and 46 respectively.

By Cecember 31, 1955, sales under Sec. 550
amountedto $212.6 million and sates under Sec.
402 amounted to $529.7 million. The latter
figure includes sales from reallotments of
deobligated funds origina!ly obligated prior
to fiscal year 1055, The accompanying cnart
shows for the two programs through Dec. 31,
195%, dotlar expenditures to be repaid in for—
eign currencies, the dollar equivalents of
local currencies deposited and the amounts
withdrawn for 1CA program purposes or trans-
ferred to the Department of Defense for off-
shore procurement or naval base construction.

{Millions of Dollars and Dollar Equivalents)

Status of Section 550 and Section 402 Programs
As of December 3l, 1955

WITHDRAWALS & TRANSFERS
FOR SECTION 550 &
SECTION 402

Transfers to
Dept.ot Defense

400

-"Ad]uncd dollar equivalent ofter devaluation of $15 million,

302 ?heu
orces
o
300 Su;:g/:n'
228’!/ Development
212 212 y Assonce
P
200 = rer _/ Total $247 Millionin
Expenditures A / Dollar Equivalents
Local /
Currency
100 Deposits 3 o /
/r//// Withdrawals, -
// & Transfers
»l ///// §§§\- ’4444
| N
B 7 | &8 7
SECTION 550
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ICA FOREIGN CURRENCY ACCOUNTS

Coal Procurement Fund

A $20million dollar fund was authorized
late in 1954 by the President from available
fiscal |955 Mutual Security Program funds to
finance sales of U.S. coal to foreign coun-
tries not recelving coal as part of the coun—
try's regularly programmed ICA aid, Purchas—
ing countries pay for the coal in foreign
currency which is then used to procure com—
modities needed by some thiird country as

Through December 31, |955, dollarprocure=
ment authorizations fromthe $20 million coal
fund amounted to $19,2 million, of which $l4,1
mi | lion had been shipped and paid for, includ-
ing the cost of any ocean freight for which
foreign currency was to be deposited. Deposit
requirements were waived for additional ex-
penditures of $375 thousand for ocean freight,
Actual deposits of local currency by the end
of December |955 totalled the equivalent of

part of their |CA aid program. $15.4 million, including advance deposits by ]
Austria and France. Supply credit authori-

zations equivalent to$7.7 millionwere issued
by that date, in favor of seven different
countries. Disbursements reached the equiv-
alent of 33,6 million, of which $3,2 million
was. from the United Kingdom account far the
benefit of Jordan, and the balance from the
French account, with the equivalent of 33542

As the coal is shipped and dollars are
H disbursed to the U.S. suppliers, the purchas—
Ing country is notified of the dollar expend-
itures, and deposits anequivalent amount of
its currency in a special account, ICA then
issues against these funds "Supply Credit
Al lotments" and subsequently "Supply Credit

g Authorizations'" which make the foreign cur—
2 ; . thousand spent for rubber products for Turkey
rency available topay for third country com— : & 2
: ; and the equivalent of 311l thousand spent for
modity procuremeni, Simultaneously, the dol- Y e o] |
lar allotment of the particularthird country : ; i !

is reduced an amourt equivalent tothe Supply
Credit Al lotment,

STATUS OF COAL FUND FOREIGN CURRENCY ACCOUNT
DECEMBER 31, 1955

PURCHASING COUNTRIES
I TEM CURRENCY TOTAL Y
AUSTRIA DENMAKE FINLAND FRANCE LTALY ;fﬂ::é;
Thousands
of Dollars | $1%, 158 $3,800 $3° 812 $2, 208 1,901 $8, 802 $1, 96
4 nalf ), 632 V0801l I, a56dl 1 ' '1H 1,561/
1 440! :i!’ 1,882l ’ i el
3 I 3173/ I,0 H30 1,78 49 !
# ssued, Tot 103 610 621 [3:0] 42 1,714 5,18
In Favor of:
G o I R o e 3 ARO .- .- 680 .- .
Iranistome T e A o J82 21 .- 222 118 --
Taracls o 0 siailvite yiian ly y 200 s .e .- 200 4 -
Jordan i ek ile s ila s ety » 1,156 .- .- - -e .- 1, 156
KorenSeusllisiesiteiisgrsMelisiiel e i 1,350 . GO0 - 750 -
Turkey & o wi sisle o aia s A s00 . - - .e -a
Ve tnan i o et e S L N 4] 1,415 s108/ - 825
Disbursements o oy s s siiele Y 2, 604 - - - 53156
Unexpended Balance & & & s & s & 4 11, Ba0 3,440 1,012 |,6558 1,42 2,945 LT

{Escludes expenditures of $18,095 tn Denmark, $154,177 in France, $10,450 in Italy, and $152,221 in the United Kingdan for which
depusits of local currency have been waived; also excludes §47,256, the dollar equivalent of a refund of 10,9 million Finmarks
to Finland,

?’In:iudrn advance deposits,

MAllotments and SCA documents show dollar equivalents based on rate of 26.08 to 1; data shown here are based on deposit rate
of 26 to 1.

S Disbursenents against Supply Credit Authorizations, as follows: $111 thousand in dollar equivalents for Tarael and $142
thcusand in dollar equivalents for Turkey.
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PROGRAMMED USE OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS
DECEMBER 31, 1955

PURPOSE .
REGION AND COUNTRY TOTAL MIL I TARY DEFENSE DEVELOPMENT
assisTanced/ SUPPORT ASSISTANCE
(Thousands of Dollar Equivalents)

GRAND TOTAL = « v & & « « &+ « & $213,628%/ é?glﬂfg. _§12|,l90 $11,974

EUROPE TOTAL v . v v v & & v ¢ o o s 142,627 37,075 105,652 -
Finland . . e e e e e e e e - (3/) (3/) -
France!/. . . . . L L. 10,615 10,615 - -
Germany (Federal Republic) PR 16,556 _— 16,556 -
ttalyd’ L. 17,820 17,820 - _—
Netherlands . . . . . . . . e e e 4,000 — 4,000 —
Norway . . . . . e e e e 2,275 1,775 500 _—
Spain . . . .. . ... . PR 14,077 — la,0/17 -—
United Kingdom®/, ', . e e e 40,2962/ -— 40,296 -
Yugostavia . ., . eoe s e w e e 34,861 4,865 29,996 -
Europe, Undistributed . . . . . . . 2,127 2,000 127 -
NEAR EAST, AFRICA, AND SOUTH ASIA TOTAL 12,974 - 14222 11,974
Afghanistan . ., . C e e e 1,172 - - 1,172
Greece . ., . . . P Ce e 1,000 —_ 1,000 -
Israel . . . . . 00 00 e e e 1,196 - -_— 1,196
African DOT's8/ | | e e 9,606 - - 9,605
France o o v ¢ ¢ v v v o s s e a 5,000 - -- 5,000
Ttaly o v v v v v v v v v v v 0 300 -- -- 200
United Kingdom . + « « o v « o o & 4,306 .- .- 4,306
FAR EAST TOTAL . . . + o ¢« v v v o 4 & MG 43,388 14,638 =
China (Taiwan) , . . . . . . [N 9,638 5,000 4,638 -
Japan . ., . . . e e e e e e 48,388 38,388 10,000 —

! Available for payment
against which may go

to other countries.

for military offshore procurement contracts let by U.S.

Government,

deliveries

# Local currency sales proceeds shown are based on dollar authorizations; actual local currency proceeds
for a particular country may be less due to freight waivers or refunds.

?/Tentatiucly programmed for purchase of Finnish coamodities, as follows, in dollar equivalents:

$1.8

million for Berlin refugees; $2.1 million for other European countries; and ${ million for Greece.

Y Escludes purchases by the mother country, the sales proceeds of which will be used for the dependent
overseas territories.

#Local currency sales proceeds are $1,435 thousand less than the U.S. dollar cost of the commodities.
/Sales proceeds of purchases by the mother countries will be used in the Africa DOT’s as follows, in

dollar equivalents: France $5 million; Italy $300 thousand, and the United Kingdom, $4.3 million,
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1
STATUS OF SECTION 550 FOREIGN CURRENCY ACCOUNTS ‘h
¥
DECEMBER 31, 1955
it '!
USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES :_
COLLAR i S BT A= i
ETUF%{NEDS“ TOTAL Tna.n;rens ALLOT AUTHORANALS if
3 {o1 T SFERS
REGION AND COUNTRY TO BE D0 S e BT O SIS | MM ENT S o o TG ARl ARET AN ! BARANGS i
REPAID IN FOREIGN oF COUNTRY TIONS DEPOSIT H
i COUNTRIES| DEFENSE USE . | DEVELOP
FOREIGN TOTAL Sor MENT
CURRENCIES e AS5|STANCE
(Thousands) (Thausantds of Dollar Equivalents)
GRAND TOTAL . . . $212,263 | $211,743 | $74,249 | $89,475 | $85,717 | $78,509 |$75,364 | $3,145 | 958,984 B
E_l_.l'R_Uj’E TOTAL s 4 & v s 153,174 153,033 §3,248 65,650 61,940 61,337 61,337 == 46,501
§
Fin fanda it e B Ikhal sy 4,927 4,927 1,999 & - 1,000 I, 000! - 1,020 i
T XL S e ) 15,614 15,615 | 9,938 5.0001’ 5,000/ 1,645 - .'.'-1.';3’ 4,032 :
Germany (Fed. Rep,) . . /14,757 14,758 | -— | 14,6863 14,686 | 13,083 | 13,083 = l,675
jita ]t e e R SRR s 9 40 18,130 17,590 300% 3004 300 i 3004/ 239
Netherlands . . . o v 4,000 4,000 - 4,000 71590 790 150 - 3,209 f
3
N pwa it i e sy 2,275 2,275 - 500 - == - = 2,275 0
: i . if fi
SPA | n st et B ol I 4% 020 13,779 | 13,7224 i i s 42y =i 56
United Kingdom . . . o 44,599 44,688 — | 39,7283/ 39,7105/ 36,464 | 36,464 = 8,224 g
Yugosiavia . . . . . i 34,86l 34,861 = 10,000 | 10,000 10,000 | 10,000 s 24 86| g
WEAR EAST, AFRICA, AND
SOUTH ASIA TOTAL . . . .| 2,368 1,979 -= | 9,764 | 9,746 3,145 == | 3,148 779 3§
:
Afghanistan . . . . . . 1,172 779 -= — — - - - 719 i
{Srae| e ettt BRI o s 1,200 e 1,200 | 1,200 1,200 —— | 1,200 2=
African DOT!s§/ . . . . e Sl o 3,564 8,546 1,945 i 1,945 — ‘
Francelit St TRl it -- -- .- 5,000 5,000 1,645 -- 1,645 -- i
L]
HOEV S o a0 oo d s i s 300 300 300 i 200 e ;
United Kingdom . . . e Leh nm 3, 26¢ 3,246 s M 3 -- f
FAR EAST TOTAL . . . . .| 56,726 66,73l | 31,000 | 14,061 | 14,031 14,027 | 14,027 == | 11,708 F
{
China (Taiwan) . . ..l 9,628 9,643 5,000 4,643 | 4,643 4,639 | 4,639 - 4 i
| &
Uznan iSRRI | 847 087 47,088 26,000 9,“3! 9,388 9,388 9,388 - 11,700 -
j | i ¥
i
g
-”Transferred to a special account in Helsinki subject to the order of Greek importers, for defense support atd ::
for Greece. 3
2/ The equivalent of $1,800 thousand in Finmarks has been allotted to Germany for Refugee housing, 1
3/Sales proceeds of purchases by France and Italy programmed for use in their African DOT's, Amounts not :
included in European totals. ¥
yTransfer: to Department of Defense for base construction. %
¥
#Includes saies proceeds of purchases by the United Kingdom programmed for use in her African DOT's, as follows: i
The equivalent of $3,264 thousnond allotted and the equivalent of §3,246 thousand obligated. These amounts are f:
not included in European totals,
§/No fa!n were made to African DOT\'s but portions of the sales proceeds of purchases by France, Italy, and the £
United Kingdom have been allocated to their African DOT's., E
4
g
&

¥
:
E,"
§
b




PROGRAMMED USE OF SECTION 402 FOREIGN CURRENCY SALES PROCEEDS
DECEMBER 31, 1953

PURPOSE
REGION AND COUNTRY TOTAL
it 1 7arvd/ PN OEFENSE DEVELOPMENT el
ASS ISTANCE FORCES SUPPORT NS 1S TANCE OTHERS
(Thousands of Dollar Equivalents)
. 3/ 4 3 - 4
GRAND-TOTAL « + ¢ « o o o o ¢ o o & $528,7ut! 339,411 $18,077 | 3394,665 | 44,910 332,675
EUROPE, TOTAL + + « v o o o o o o o « 244,586 39,414 .- 172,498 - 32,675
Austrla . . . 0 0 e e e e e e e e e 869 -
- - - - 969
DenNmMAark . v v v « o & e 4 s s e e v e (4/) - _— (4/) _— —
FrRANCE « + o « « o o o o s o s o o s (s/) -— — (5/) — -
GErMANY .+ .+ . v e e e e e e e e 31,806 - -— - - 31,806
PEAEY v o e e e e e e e e e e e 25,210 279 | i 2asm - ol
Netherlands . . « + « v « « « + « &« & 3,710 - - 3,710
Spalin : - 6/ ARSI - -
p T 61,7872 - —-- 61,787 - --
United Kingdom . . « o v v v o v o . . 92,0358/ 13,900 -- 55,135 | .- --
Yugoslavia . . o . . . . o e e e e 23,170 135 -- 23,035 -
Europe, Undistribute e e e e e e 4,000 - -— 4'000 -- -
MEAR EAST, AFRICA, AND SOUTH ASIA, TOTAL 77,641 - - 39,372 38,269 5
—_ — p Rl 209,409 il
EQYPL v v e e e e e e e e e e 519 E
: - - - 919 -
Greece . . « v « « o s+ 1 e e e e e . 3,617 - - 3,617 — ; _—
tndia .« o v v v e e e e e e e e e e 16,0C0 - - - 145,000 ‘ -
Iran .« . v v v e e e e e e e e e 2,720 — - - 2,720 -
Israel . . . . . v 4 0 e e e e e e e 17,970 -— - - |7’7£0 -
TUPKeY o v v v v e e e e e e e 7,755 -- - 1,755 - -
African DOT's8/ . . . . . . ... ' 560 - - - &0
United Kingdom . . . « « « « « + o+ & 660 -- .- G;O ]
.- ; ) .-
iAR EAST, TOTAL « « « v o o s o o o « & 200,873 -- 18,077 182,795 - .-
Cambodia 3 N
1,765 - - 1,755 —— —
ﬁzl:: {Taiwan) . o o o o v v o v 0 o W 56,784 - 13,257 43,446 - -
T 35,136 - -= 35,1306 - -
Phillppines . . « . v o v v v v o oo | 9,000 - s 9,000 - -
Vietnam e e e e 53, 1684/ - 8,740 53, 40g8! — -
Cambodia,laos, and Vietnam, Undistr. . 40,0008/ - - 10,0008/ -
LATIN AMERICA, TOTAL v « v v v v o o o & 6,641 -- -- -- 6,60 -
Bolivia . . . .« . « « « v ¢ v e 6,641 — - - 6,641 -

! Available for payment for military offshore procurement contracts by U.S. Government,deliveries agatnst vhich
agy go to other countries.

7/Rpprcsen(s Special Assistance in Joint Control Areas; proceeds of sales to the Federal Republic of Germany
will be used for West Berlin and other Joint Control Area projects

3/Local currency sales proceeds shown are based on dollar authorizations; actual local currency proceeds for a

particular country may be less due to freight waivers or refunds.

$/Sales proceeds of the equivalent of $4 million purchases by Denmark wil
$90.1 million purchases by France will be used: $50.1 million for Vietnasm;

! be used for other ICA countries.

$/Sales proéeeds of the equivalent of
and $40 million for Cambodia, Laos, and Vietnam, undistributed.

$/Includes the ejuivalent of $11 aillion (20% of Sec. 109 purchases by Spain) which will be retained by the U.S.
for base construction in Spain.

1/Excludes the sales proceeds of the equivalent of
( used for her dependent overseas territories.

8/Sales proceeds of purchases by the United Kingdoa will b

$660 thousand purchases by the United Kingdow, which will be

e used in her African DOT's.
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STATUS OF SECTION 402 FOREIGN CURRENCY ACCOUNTS

DECEMBER 31, 1955
: USE OF FOREIGN CURRENCIES PAID TO THE UNITED STATES
DOLL AR i
EXPENDI TURES ] l WITHDRAWALS ]
REGION AND COUNTRY TO BE REPAID|  yora ) [ M LA
IN FOREIGN a;"?g:'(}f.,lftkmcml.:r?\f UE‘H.";:;- I | DIRECT DEFENSE "f-:"'it‘:"' DEFOSIT
CURRENUIES | countries | = YSE l AR ) R | ST | b
i e + e
(Thousands) (Thousands of Dollaur Equivalents)
GRAND TOTAL . . . + « « » « .| 301,954 $227,6974( $97,0392/| 573..'518?3’594.222 $1,856 I $70,343 | $22,023 | '3133,475
Tl - { | :
EUROPE TOTAL . . . . . I' 165,289 135,160 | 27,512 | 20,195 | 47,500 == | 47,500 == 87,660
AUstriali el q ee=ti) W T o5 i b 2. 44¢
Danmarki sl orny: ot h: ‘ _: e { 1 374588 44 3 :
Francelyy i, : e e . i Badi| = e
GermanyilFed, Rep.] . . L } R IE A | ! ) ik | 7 Fs
:‘.al)‘ . . . . . . . . — :f “'I _-'l :l 3
it | i) i Ty | & = N
Netherlands . . sy Zi| i = T s e
SN g G o o . A : i | I i i | i PV
r;(:\?:JJ" ' 10,000 | lo,000 | 10,00 -- 10,000 | — 6,534
TUGgo: [ i . . . . . [
| | 1
NEAR EAST, AFRICA, AND | | I
SOUTH ASIA TOTAL + + .+ . .| 57,844 W,045 | 38,7225|  -- | 17,765 | 20,970 [ 7,855
R D R e il e 519 o0l | | = — 851
Ciaeie | 15,2 10, e 10,000 £ )
Y o ot o e 5 -] - - - -- - -
ran AN Ve, s 2 -] ay 820 | 820 - — -
srae 418 1,299 | 17,29 = -
i.:n: lee W 1 Iz,.l; ! ?;; i ?'?z: 3 R x 2
African DOT!s . . + - - | = sds —— . e 5
i -
Untted Kingdon . ., . 8 - -~ —— s s e i
| ) 1 9,388 6,944 | 1,856 5,088 - 35,657
FEAREEASTETOTA LI s . 77,116 15,482 i , 38 ' ' . '
mbod 1 aE e s h R | = | - o - = s -
china (Taiwan)d/e o« L[0 39,589 12,783 PECE 6,544 | 1,85 5,088 — 15,087
G G e ala oo g all ARG 10,763 -— - - == - 15,458
Philapines , 15 h 6,012 1,936 | — — — e sy 5011
Viotnamaes e | 2,586 (270 'l (2/) == o = =i -
|
LATIN AMERICA o v 4 v [ 1,706 o -- 1,053 o -~ 1,083 2.703
So kv {a e e l 1,706 = BN 1,055/ = il 1,053 2,703

IfHef!ec:: ¢ downward adjustment of $15,443 thousand in the do

changes in China and Korea,

uf $243,140
HExcludes the

dep

?;Jﬂcfudtl advance deposit,

Required deposits of local

“'Paid to French Treasury for use by Vietnax, See footnote

“'Nev Tatean dollars

and an advance deposit equivalent

deposits, however,
has been used,
i/ Hxan

1/

deposils have been made at varying exchange rates

dolilar equivalent shoen for these deposits, however,
to $1, at which the currency has been allotted,

= Mithdrawn prior to allotment by ICA/ K.

have been deposited at varying exchange rates to cov
to $756 thousand has also been made.
ts figured at the current exchange rate of NT

currencies have been made

thousand and dollar expenditires of $57,944 in the Far East,
equivalent of $37.5 million tu French francs transferred to
obligations in that amount for defense support in Vietnanm,
osited in the Vietnam special counterpart account,

n

to cover dollar expenditures of $24,932 thousand.
is fuigured at the current exchange rate of 500 llwan

7

llar equivalent of country deposits due to exchange rate

to cover total dollar expenditures

er dollar expenditures of $27,945 thousand
The dollar equivalent shosn for these
$24.78 to 1.5. $1.00, at which the currency

The

the French Treasury to cover allotments and
The equivalent of $i7.5 atllion in piastres wvas




ICA FOREIGN

CURRENCY ACCOUNTS

Public Law 480

ICA has acted in an advisory capacity
in developing proposed sates programs under
Title 1| of the Agricultural frade Develop-
ment and Assistance Act of 1a%4 (P, L. 4801},
as amended. "Package' progyrams for various
countries have been develoned and precsented
to an interagency committee 50 that the pro-
posed sales of U.5. surptus agricultural
commodities for foreign currencies may be
integrated as between S5ec. 40 0f the Mutua
Security Act of 1054, as amended, and
Title t sales,

voreiqgn currency nales receipts ander
Public taw 480 are ava.table for a var?eky
of purposes as specified in the act, They
are U.5. Government assets but the specific
purposes for which they are te be uynen
generatly is negotiated with thne purenasing
country at the time of sale, By taiecutive
Order 10560, I1CA is responsible for atidi-
zation of these monies far the purposes
stated in Section 04, subsections 1adb,
te) and (), Section 104 'd) provides "for
financing the purchase of goods or ervices
for other friendly countries" and Section
1041e) provides "for promoting balanced
economi: development and trade among na=
tions," If foreign currencies are used for
either of these purposes on a arant basis
1CA must pay the cormodity {redit Corpo-
ration In appropriated dollars equivalent
to the dullar value of the currencies used,
unless the President exercines his waiver
authority, {CA may, however, use these
foreign currency sales proceeds under Sec.
+04 (g), "for loans to promote multitatera
trade and economic deveicpment” without
payment in appropriated doliars,

Under Title | P.L. 480 sales agreements
signed through December 3!, 1655, the equiv-
alentof $256.4 millionin foreign currencies
was programmed for 1CA use in accordance with
Sections 104 (d), (e) and (g!. This total
excluded additional as -yet undetermined
amounts of currency in Argentina, Eaqypt, and
Israel to be ailocated to ICA to finance the
purchase of goods or services for other
friendly countries under Section 104 td1.of
the tota! programmed for {CA use, the Bureau
of the Budget had allocated the eauivarent of
$161.6 mitlionto ICA by the end of December
1955, and had apportioned to ICA tne enquiva-
lent of $69.2 million by that time. Allot-
ments by ICA tor country use were equivalent
to $49.1 million.

ThroughDecember}l,IQBS,actua!deposits
of P.L. 480 foreign currencies in ICA accounts
amounted to the equivaler: af $56.3 million,
of which $48.3 miilion .as in Japanese yen,
$4.7 millionin Israeli pounds and $2.3 mil-
lionin Peruvian soles. Obligations and with-
drawals against these deposits were equiva-
tent to $48.1 million, all for loans for

cconomic develcpment. 4| deposits in

Israel and Peru were withdrawn Uy tnhe end
of December 195%; there was a palance equiv-
alent to %7.2 miiiion in the Japanese
account.

Advances under the loanto Japan through
the endof Cecember 1956 vere for the foilow-
ing purposes, in millions of dollar ecuiva-
lents: gevelnpment of electric vower
resources, $34.3, irrigation, arainage,
reclamation and their incidential works, [..%;
and promotionof productivity of the Japanese
economy , 3.4,

4

In israel, the cquivaientof 14,7
was advanced against ‘oans tnrough Lecember

30, iGhH, of which 32,9 millicn in lsraeli

million

pounds was forvarious irrigation schemes in-
valving weil ariiling, oipe i'nes, PumD ing
statisnsg and reservoirs, and the pbajance of
§6,.14 miltinn n go.iar eauivalents was for
tne gevelsnpment ans cultivation of fruit
prantations, otner tnan for citrus fruits,

e toan of sules to Peruy, of anich the
pquivalent of $o.% miilisn was advanced by
the end of 1958, was fa- an irrigation

project.
Sec. 505 (b) Loan Program

Under the provisions of Sec. 5Cb (b} of
the Mutual Security Azt of 1454, at least
1700 riltionof the as. istance provided under
the Act was to be an terms of repayment, Tne
required $i00 miilior T loans couldbe either
in dollars or ir foreign currencies accruing
to the United States under Sec, 402, or in 2
combination of tne two. The autnorizing
legislation for fiscai 1990 pravides tnat
assistance "sha!l amphasize loans rather than
grants wherever possible, ' but does not stipu-
late a fixed amount., Ac of {ecember 31, 1955,
loan agreements signed under the fiscal 1955
program tota!led §194,5 million in doltars
and do!lar equivalents, exclusive of a 3i5
million dollar loan to Peru tinanced from
Military Assistance funds and not under (CA
jurisdiction, although to be included in
determining compliance with the statutory
requirement. No ioan agreements 1mainst
fiscal 1956 funds had been signed by t.e end
of December 19%5, although a considerable
loan program was under negotiation.

Of the total ICA loans for fiscal iG55,
$102.7 million were planned as doliar loans
and the balance, eauivalent to $91.8 million
was to come from the U.S.-owned Section 402
forecign currency accounts in six different
countries. Advances under these loan agree—
ments by the end of December 1955 amounted to
$77.4 million—$39,0 million in dollars to
Iran, Turkey, and India and the equivalent
of $38.3 million in their own currencies to
Lerael, Greece, Turkey, and China (Taiwanl,

- 48 -



ICA FGREIGN CURRENCY PROGRAM UNDER TITLE | OF P.L. 480
DECEMBER 31, 1955

(Thousands of Dollar Equivalents)

FOREIGN CURRENCY SALES PROCEEDS STATUS OF |1CA
FIROM! TITLE |, P :lL. 48R0 FOREIGN CURRENCY ACCOUNTS
REGION AND
COUNTRY % ALLOCATED APPORTIONED
DR AN D BY THE BY THE ALLOTTED o oooe c52/| oBLIGA- W1 TH. BAANGE
1 BUREAU (OF BUREAU OF BY 1CA 3 T10ONS DRAWALS DEPOSIT
USE- THE BUDGET | THE BUDGET

GRAND TOTAL . . $256,398 3161,560 $69,200 §49,086 $55,288 | $48,090 $48,090 $7,198

EUROPE TOTAL .. . . .+ o 51,911 47,310 29 - -- -- == ==
AUS LA e el 1,500 5,500 -— e s e . -\
LAY AN RTINS 34,600 30, 000 - - f=s —— e o=
Spalny. R 31 15,8110 15,810 - - —— .= o =

NEAR EAST, AFRICA, AND

SOUTH ASIA TOTAL ., . 62,310 36,100 7,400 5,694 4,700 4,700 4,700 -
Egypt . 4o 3,9003/ - - - — s - e
Grascaly TS ie, 5 11,670 —-— — e —— Pees i
| israe| s 22,2403/ 7,400 5,694 4,700 4,700 4,700 =
Pakistan . AL 10,000 1= = L il i e
U e Yo (v e s b v it 14,504 — — = foe = ==
FARUEAST TOTAL v vy 65,800 60,300 59,500 4i,092 48,288 41,090 41,090 7,198
| o !
[£ Bapantiien 55,000 55,500 59,500 41,092 48,2887 41,090 41,000 7,198
| [ halsa nd St e s BOO 800 - - -— - - -
LATIN AMERICA TOTAL . 76,377 17,850 2,300 2,300 2,300 2,300 2,300 -
Argentinai s e nige 20,0003/ — - _— e e s e
A ) e N i o ais SIR327 -— = et e G —
R G Sl W R R 4,200 - - o o~ Lo -
o om b et s 10,000 — = e - o -
EcUado At SR 3,100 B e —d s o Fon,
B T T 7,15 2,300 2,300 2,300 2,500 2,300 -

1/ Includes those funds te be used for the purposes of subsections (d), (e) and (g) of Sec. 104 of P.L, 480, as
provided in the vario. ( sales agreements signed with the individual countries.

2/ Represents actual transfers to the ICA P.L. 480 accounts, Through December 31, 1955, all deposits were for
loans for multilateral trade and economic development under Sec. 104 (g).

I Excludes additional amounts as yet undetermined which will be allocated to ICA to finance the purchase of
goods or services for other friendly countries under Sec, 104 (d).

“Under agreement with Japan, funds are transferred to the ICA account prior to allotment by ICA; tn all
other countries allotment precedes the transfer to the ICA account.
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STATUS OF FY 1955 LOAN PROGRAM UNDER SEC. 505 (b)!’/
DECEMSBER 31,

1955

(Millions of Dollars and Dollar Equivalents)

LOAN AGREEMENTS NECOTTATFL

REGION AND COUNTRY U g, OMhED
TOTAL DULLARS CURRENCY
{$ Fiva-
LENTS)
GRAND TOTAL « + v o v v v v o v v v o o | glou.5%/ $102.7 9/.87/
EUROPE TOTAL . . . . e e e 20.0 -- 20.0
Spain o . . .. 0 . PR . 20.0 - 20.0
KEAR EAST, AFRICA, AND SO. ASIA TOTAL 154.5 102.7 51.8
Egypt Coe e e e e . 7.9 1.5 -
Greece S e e e s e s e e 10.0 - 0.0
fadia o . . . e . 45.0 29.0 16,04/
tran o v 4 0 . S e e s e e s 32.0 32.C -
ESPACY v v v v e e e e e e e e 20.0 2.0/ 18,08/
Pakistan s e e e e e e e e e e 20.0 20.0 -=
Turkey o« o o ¢ s o o« [N 20.0 12,2 1.8
FAR EAST TOTAL o v+ v v o o v o v & 20.0 - 20.0
China (Taiwan) « 4 v v o v o v o o 20.0 - 20.0

ADVANCES UNDER LOAN AGREEMENTS
U.5.-DWNED
TOREL @Y
TOTAL DOLLARS CURRENCY
($ EQUIVA-
LENTS)
$77.4 $39.0 $38.3
Th. | 39.0 35.1
10.0 - 10.0
0.5 a.H -
30,0 30.0 --
17,3 - 17,3
16.3 8,0 7.8
3.3 -- 3.3
3.3 -- 3.3

1/ps of December 3, 1955, no FY 1956 loan agreements under Section 505 (b) hed been signed.

2/ E~cludes loan of $15 million to Peru froam Military Assistance funds.

2 Local currency loans from U.S.-owned foreign currencies derived from surplus agricultural commodity
sales under Section 4072,

’/ﬂepresents maxiaum possible availability of rupees under the revised FY {955 Sec., 402 sales program;

any shortfall will be covered by adatitiv.al charges o dollar expenditures against the total loan

agreement of $45 million,

5/Loan to Israel will utilize Section 402 local currency proceeds up to maximum of the equivalent of

$18 million; balance to be a dollar loan.




