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NOTICE TC REGULAR MAIL RECIPIENTS OF THIS REPORT: 

This ,uarterl, publication is a consolidation of the separate
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PREFACE
 

There are currently under the IcA non-
ormilitary programs a variety of "local" 

ot twoforeign currency accounts. These are 
I "local currency counter-general types: 

and 2) foreign currencypart" accounts; 
ir payment 	for purchases
account, deposited 


of United States surplus agricultural com-


modities. 


currency counterpart
The local 
ac-


in various foreign
are generated
counts 

ai 
as.a result of dollar grant
countries
(uuallye nonmilarult afidoextl nde yt he 

CpItsually nonmilitary d extended by the 
International Cooperation Administration and 


ac-its predecessor agencies. These "special 

in the original leg-
counts," as provided 
or used within suchis!ation, 	 are "held 

country to.- such purooses as may be agreed 

to between 	 such country and the Administra-
Ad-
tion in consultation with the National 


visory Council on International Monetary 

.... for a variety
and Financial Problems 


with the objectivesof purposes consistent 
of the Act." V'A portion of these "counter­

part" deposits isusually reserved for United 

States use; the balance is used by the par-


ticipating country for purposes agreed to 

bylCAthat are in furtherance of the Mutual 
or the U.S. Gov-
Security Program. The ICA 

eminent does not have possession of or spend 

the foreigi' countries' portion of counter-

part funds. They belong to and are dis-

bursed by the country concerned, once ICA 

has authorized the country to withdraw 
a n h i n

specific amountswi t approved program. 

IFor further detai on the handling of 

see page 2of this report .)caunterpart funds, 

In contrast, foreign currencies deposited 


surplus agriculturalin payment for U. S. 
abroad belong 100 percent
commodities sold 


Foreign currencyto the U.S. Government. 

sales proceeds from Sec. 550 (Mutual Securi Ly 


Sec. 102 IMutual
Act of 1951, as amended), 

as amended ), andSecurity Act of 1954, 

amended, transactionsTitle I, P.L. 480, as 

are first deposited in U.S. Treasury Accounts 
These deposits are available for
abroad. 

a variety of purposes, including off-shore 

procurement of military end-items, provi-

sion of assistance to defense support and 

economic development programs, purchase of 

materials for United States stockpi les, etc. 

Sec. 550 and Sec. 402 deposits and in some 

P.L. 480, Title I deposits, areinstances, 

payment in
available 	 to ICA without the 

the U.S. Ireasury ordinarily re­dollars to 
quired for the use of U.S. foreign currency
 

assets. (See page 42 foradditional detai ls.)
 
to con­should be taken not
Particular 	care 


fuse foreign currency funds arising from the
 
programs, 
 which

surplus agricultural disposal 
local
the U.S. Government. with


belong to 

currency counterpart funds which belong,
 

an initial amount reserved for

except for 

the various countries receiving
U.S. use, to 

that withdrawals
ICA-grant aid. The fact 

from the foreign countries' portion of the 

funds are subject to prior ICAcounterpart 
approval should not be allowed to obscure 
the basic difference in the two types of 

accounts - i.E., the difference in actual
 

ownership of the funds. 

In addition to these two types of ac­

counts, a variationof eachof them developed 

in fiscal 1955: I As U.S.-owned foreign 

currencies from surplus agricultural sales 

are used for grant aid, particularly for 

aid to a third country, this aid generates 
as dollar aid generates"counterpart" just 

counterpart. Any required deposits of local 

currencies ,re made into the "special ac­

counts" already in use for regular dollar­
aid counterpart deposits. 2) As u.S.coal 

was sold under the FY 1955 IC, "Coal Program" 

to any country for foreign currency and not 

part of the country's regulaily
suppli ed as 

the foreign currencyprogrammed ICA aid, 

generally be usedreceived in payment will 
aid some third country as part of ;ts ICAto 

final aid recipient countryaid program. The 
may or may 	not be known at the time the U.S.
 

to the second country. This 

facet of the Coal Program is somewhat anal­

ogous to the surplus agricultural commodi­
ties disposal program in that the foreign 

coal is shipped 

currencies received in payment will be used 
aid to third coun­for iCA purposes to extend 

IFor further details on the"Coaltries. 

Program" See pagc 43 of this report. )
 

or else-
Note: Whenever "ICAis used above 

wvhere in this publication, it should be con-
Public Law 472, 80th Cong..
,/Sec. 115, 	

sidered to includeICAIs predecessoragencies.Act uf 1948.)IThe Economic Cooperation 
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SUMMARY OF COUNTERPART FUNDS 

GENERATION AND USE OF COUNTERPART FUNDS
 

In each country where nonmilitary as-

sistence is provided on a grant basis by the 

Internatic,nal Cooperation Administration 

there is usually created a special local 


pursuant to the provisions 

of bilateral agreements entered intobetween 
currency account 

the United States and the various countries 


concerned. These deposits, which are cal led 


are used in general by
counterpart funds, 


the depositing country to 
carry out mutual 


security objectives agreed to jointly with 


the United States. 


Deposit Requirements 


In ta past, each recipient country in 


Europe and in Greece '.nd Turkey was com-

mitted by the bilateral agreements to de-

posit the full commensurate value of all 

grant aid received. The Mutual Security 

Act of 1954 required counterpart deposits 

based on sales proceeds to the recipient 


nation fromthe import or sale of commodities 

furnished on a grant basis (except for mil- 

itary grant aid). As a matter of pol icy, 

I CA has continued under existing bi-

lateral agreements to require counterpart 

deposits commensurate with grant aid ex-


are in excess of the
penditures where they 


sales proceeds. 


In the Far East under the previous law, 


it was possihieto tailor actual deposit re.-

quirements to the financial conditions exist-


ing in the particular Far East country. Al-


of the bilateral
though ICA, by the terms 


hasthe right to require depositsagreements, 
funds up to a maximum of the
of counterpart 


equivalentof the dollar grant aid furnished, 


some Far Eastern countries, confronted with 


serious budgetary deficits, are required to 


deposit in their counterpart accounts only 


the local currency obtained from the import 


and sale of ICA-financed commodities and 


counter-services. Other countries deposit 
As the
part on a commensurate value basis. 


Mutual Security Act of 1954required counter-


part deposits based on sales proceedsto the 


recipient nation, deposit requirements in 


the Far Ea3t were largely unaffected. Coun-


tries actually on a commensurate value 


as a matter of policy 


that basis where such deposits 

deposit basis have 


continued on 


are in 
excess of the sales proceeds. 


effect of the present law,One importtent 
counterpart depositshowever, is to require 

receives
In all regions whenever a country 

proceedslocal currency import or sales 

from nonmilitary grant aid. Previously in 

Latin America and the Near East, Africa, 

and South Asia areas (except for Greece and 


Turkey), where programs were conducted under 

the Act for International Development and 

the Mutual Security Actof 1951, as amended, 
not generally
the bi lateral agreements did 


prVilde for counterpart deposits. There 

were several exceptions, however, notably 

Israel, Jordan, Pakistan and Boi~via. Counter­

were made in these countries
 

against commodity grant aid received.
 

In addition, Pakistan estab ished 


part deposits 


a
 

separate counterpart account 
for tne sales
 

proceeds of wheat imported under Puol ic Law 

77, 83d Congress. In the case of Bolivia, 
the bilateral agreement provided tnat any 

local currency sales proceeds fron, imports 

under the Famine Relief Act (P.L.216, 9 3d 

Congress) would be deposited in tne same 

special counterpart account established for 

counterpart generated byMSP-financed.imports. 

In the event that grant aid under Title 

II of Public Law480, 83d Congress, generates
 

local currency salesproceeds in the recipient 

country, the United States requires that
 

these funds be deposited in a counterpart
 

account to be used only by mutual consent
 

of the United States and the recipient
 

country.
 

United States Portion
 

In the European countries, and in G-reece
 

and Turkey, there is reserved for United 

States use at least 5 percent of the counter­

part funds deposited to match the dollar
 

funds obligated prior to 
June 20. 1952, and 

10 percent of the counterpart deposited to 

match dollar funds obl igated on and after
 

that dAte.
 

In the Far East, each country has agreed
 

to make available upon request local 
curren­

cies from the special account to meet United 

States administrative andoperating expenses 

payable in local currency. The bilateral 

agreements in this area, with two ex­

ceptions, do not specify a fixed portion of 

the counterpart depos;ts to be set aside for 

United States use as do the European agree­

ments. The bilateral agreement with the
 

Phil ippine government providesthat 5 percent
 

of the counterpart deposits are to be set 

by the United States, and the
 

the Republic of
 
aside for use 


bilateral agreement with 


Korea provides that an amount not 
exceecding
 

set aside for local ex­

the United
 
5 percent will be 


the United States and 


the aid
 
penses of 


Nations-organization administering 


program. 

Under the current law (Sec. 142 o, the 

Mutual Security Actof 1954, as amended), no 

fixed minimum amount forUnited States use
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SUMMARY
 

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
 

APRIL 3, 1948 - DECE14BER 31, 1955 

(Dollar equivalents of the local currencies inmillions of dolhfrs)
 

TRANSFERRED TOTAL APPROVED WITHDRAWALS
 
ADJIJSTED DEPOSITS FOR FOR COUNTRY
 

REGION AND COUNTRY DEPOSITS!/ F . AVAILABLE FOR
 
USE COUNTRY USE WITHDRAWAL USE
 

GRAND TOTAL ................ $13,936.1 $708.2 $13,228.0 $12,200.9 $12,079.7
 

EUROPE, TOTAL .. . . . ...... . 11,534.6 612.8 10,921.8 10,324.9 10,276.3
 

Aut.j.t ri; ...... .. .. . . . .... .. 6 6-,Q. 
t.0 10. 

Denmmr. ........ . . ......... . 6 12.6 227.r 2 ' . 211 . -
Be 1 i urn-Luxembourq ... 2.0 31." 

r
 

. 6 3,2V,.1 3,25,.2 ,24.
l64.6
Franc . e.. . . . . ....... .3,40 


,6(r-nimny FIed. Ite . ) . . . . !,215.5 69.0 46.5 1,132.4 2 

lc.land . . .. . . ... ....29.7 !.l 2 . 1
 

Ire I Ind .. . . . . ....... I .2 0.' 
 7.3 3. .
 

. . .. ... ..I 2..0 7.6 1.451.4 1,34F.4 , . 

Neherl nds........ ............... 9 . ,.6 8. 729.0 
Itl.. . ...... 


/ 

Ind ,ia .n- .. ....... ..... 4.82 4.8 .
.. . 

Norway ........ ........... 314. I 19.3 364. 8 549. Q
 

Portuq1 ........... 24.2 1. 22.9 I
18.8 o.
 

Spnin . . . . . . . . . . . . 24.4 3.3 20.6 
 16.3 15.'4
 

..... I.d 

United vingdom . . . . . . . 2,57f.I 14!8.c4 2,42 1.2 2,41a.6 2.4 1i.' 

Yuq l avi . . . .. . . ........ 234.3 .9 214.4 60.7. 

Trieste.. . .. ........ 37.1 3v.3 3).1 3'.
 

NEAR EAST, AFRICA, AND SOUTH
 

1,468.9 79.0 1,389.9 1,118.4 1,069.3
ASIA, TOTAL ... . .. . ........ 


Greece ........ ........... b09.4 54.) 754.5 520.6
 

Iran-. ... ............ 96.3 
 96.3 96. ,
 

Israel .. . . . . ....... 195.3 0._ 194.9 210.1 145.7
 

Jorda. ......... . .......... I. 0. 1.2 
 1.2 1.2
 

4.1 76.3 23.7 1F.;.
'akistan'i... . . . ...... ... 81.0 

Turkey ........ ........... 285.6 1.') 2,02.7 26n.7 2no.7 

882.1 711.6
FAR EAST, TOTAL . . . . .. . . 898.4 16.q 735.6 


Bum.a .......... ............ .8 0.6 7.2 7.0 !.0
 

Cambo-I ia"
0 
1................ 30.7 0.2 30.6 22.3 22.2
 

. . . . . . .. . . . 
 311.9 276.'
China (Iaiwanlq/. 316.3 4 279.0 
1.9 0.'


Indone i,,n Repub iCZ 
/ 

. . . . 54.3 -- 54.3 

124.4 114.4
Korea.'
1 

. . . . .. . 128.4 4.0 114.4 

. . . . . . . . . . . .. . 3os34.8 -- 34.8 33.8 -3.6 

P)i Iirpinle'I 5Q.1 57.9
s........ . .........t6.4 3.3 63.1 

19.6 IN.3 

. . . . . . . 
ThaiIi nd... ............. 23.0 1.1 21.Q 


. .. . . .. . . . 

26.7 2.7 234.C 198.6 1131.Vietn3mV 


LATIN AMERICA, TOTAL . .. . . 34.2 * 34.2 22.5 22.5 
.. .. . . . . . . .. . ... . . . . . 

01oivi5 . '4.2 34.2 22.5 2..
 

NTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals o] rounded amounts. 

!lflepresents country deposits adjustea for exchange rate fluctuations plus repayments of loan principal and 

interest; also reflects net transfers, pincipally unencumbered balances from P.L. 84 and 389 (80thCongress 

and transfers to the ,ARll04 account in Germany. .-. cludes (;erman ARIOA counterpartcounterpart deposits 
funds. 

2
1 
Balueace of this account was transferred to the Republic of Indonesia from the Netherlands under a tripartite 

agreement. 

!J/Includes fiscal year 1954 and prior account under unilateral control. See page 24.
 

.pIncludesP.L. 77, 83d Congress, wheat counterpart account.
 
1


-$ lnclodes purchased local currency.
 

§~1eposits of new Taiwan dollars only.
 

l'Includes the equivalent of $43.4umillton transferred from the Netherlands under a tripartite agreement.
 

!'Represents counterpart deposits for grant aid on and after August 28, 1953.
 

V-/ncludes sales proceeds deposits from relief shipments under P.L. 216.
 

Less than the equivalent of $50,000. 
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(t-DOI Iar' dqhII,y L ~ h-PaL u[en ops~ii'm IHo5of dla 

SFERE U.NELEASED APPOVED. OFI0HD~Y 

ADUSE FY 56DPST O 

DEPOSITS AVALALEFO 

EURO7E O AL 2662. - 2 . 4 . 

Aust~G r l a ,. 98 i. If""9 166.8 4J' D. 

Oemr 0. O8l4. 

44~~4 

FAREhTe ITnd , L .. . .~ . 

P"LosY -rt ~ *E5 ... ~f. .4,0 . 

0 -27 I 

04-04-, 

0,6 -370 

0.4 

18.0I , 

3.~d~re~~R 

0.0 24B63 
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS
 

PUBLIC LAWS 84 AND 389, 80th Congresml/
 

CUIIULATIVE, APRIL 3, 1948- DECEMBER 31, 1955
 

TOTAL AUSTRIA FRANCE ITALY
 

PURPOISER LO AR A O DOLLAR LOCAL DOLLAR 
E( IVALENTS CURRENCY EcAIVALENTS CURRENCY EQUIVALENTS UHRE ECIVA iTS
(Millions (Millions (Millions (Bilions (Millions (Billions (Millions 

of Dollar) S)hilngt) of Dollars) of Francs) of Dollart) of Li-) of Dollars) 

DEPOSITS ..... ................. .. $594.3?/ 1,158.7 $112.1 68.3 $308.9 105.4 $173.0 

TRANSFERRED TO PUBLIC LAW 472 ACCOUNT . . 3.67/ 70.6 3.3 -- -- --

BALANCE AVAILABLE FOR USE .......... ... 590.7 1,088.1 108.8 68.3 308.9 105.4 173.0 

TOTAL APPROVED FOI WITHDRAWAL ....... .. 589.5 1,088.1 I108.8 68.3 308.9 104.7 171.$
 

--....
DEBT RETIREMENT .. . . . . ........ .. 72.5 725.0 72.5 


PROMOTION OF PRODUCTION . ........ .. 503.0 317.6 31.7 68.3 308.9 98.4 162.4
 

Agriculture and Natural Resources . • 36.3 14.8 1.4 21. 34.9 

Lald Reclamatton .............. 32.2 2.3 0.2 20.0 32.0 
Farm Credit .. . . . . ..... ... .2.4 .. ... 1.5 2.4 

Forestry ... . . . . .......... .. 0.1 1.4 0.1 ..... 

Other Agricultural Programs .... . 1.6 11.1 1.1 .0.3 0.5 

Coal Mining .... ................. 34.1 -- 7.5 34.1 --


Manufacturing ... ............... 21.4 .. .. 4.8 21.4
 

Priuary Metals .. ........... .. 4.9 .. .. 1.1 4.9 --

Stoie, Clay, and Glass Products . . 0.9 .. 0.2 0.9 --

Fertilizer ... .............. 1.4 -- 0.3 1.4 --

Chemicals, except Fertilizer ..... 0.7 .. .. 0.2 0.7 --

Petroleum and Coal Products .. . . . 7.7 .. .. 1.7 7.7 --

Electrical Machinery .. . .. . ..... 5.0 .. 1.1 5.0 --

Miscellaneous Manufactures ....... 0.8 . - 0.2 0.8 --

Transportation, Cnmminication, 
and Utilities .... ................ 339.9 302.8 30.5 56.0 253.4 32.3 56.2 

Railroads .... .............. 129.6 245.8 24.6 12.4 56.3 28.0 48.7 

Waterways and Harbors ........ . 4.4 -- -- 1.0 4.4 --

Merchant and Fishing Fleet ....... 29.7 .. .. 5.0 22.7 4.0 7.0 

Airports ... .. .. ........... . 0.5 .. .. 0.3 0.5 

Roads and Highway Bridges ...... 1.1 5.0 0.5 0.1 0.6 - --

Coammunication Facilities . . . . . ... 5.1 51.4 5.1 -..... 

Electric, Gas, and Power Facilities . 169.4 ..-- 37.5 169.4 --

Water Systems ..... ............ .0 0.6 0.1 -. --. 

Technical A-1stance ............... 4.5 ..-- -- 2.8 4.5
 
Undistributed ... ............. . 66.8 41.9 66.8
 

Other Purposes ... . . . . .......... . 1.4.0 45.5 4.6 .... 5.9 9.4
 

5.7 - .. .. 3.6 5.7 

Public Buildings .. . . . . ........ . 4.4 43.8 4.4 .... .... 

Health and Sanitation .... .. . ...... 0.B 

Housing .... . . . . ............ 


.. 0.5 0.8 

Miscellaneous Services .... . . . . ..... I.7 .. .. 1.-1 1.7 

Tourism ....... . . . ............. . 2 .. .. .... 0.8 1.2 
. 1.7 0.2 - - --Undistributed .. ............. 0.2 


Total Withdrawn ...... .............. 539.5 1.088.1 108.8 68.3 308.9 1104.7 171.8
 

unencumbered at the time MSA/ECA assumd responsi­!Includes only those portions of deposits which were 

_ bility for approving utilization. Approvals shown here are excluded from the country tables.
 
All of this
VIncludes 190 million lire (equivslent to $0.3 million) deposits by Trieste under P.L. 84. 


balance was transferred to the P.L. 472 account.
 

-8­



STATU OF COUNEPR FUNDS' 

DICEHPER31 1'9 P~~1 

iDECEMBE . 585.i9 3I' 1 ~ ~ ~ DECINBE 1 1955. 

Total~~~CA ad for 1pr II044550l At~raa 


PUPS . cuR RE34 v1 ~ H 

904'A6.44 

Fo~~~d~ra~~ - _, 3~' - ~ 1 . 

-'. i i 6, c li DoI- i t a 

-DeL3t I n o '8 .o s S 'c6, .4$5 

Fre fo 'Ausance-t r6 a 14 98. 720 0 

Pul'r'ep1c lit;r, .~P.'.u.'e.. . 3146.41 1.1/--8
 
Pr ueaefLaan ce J l .I, 15 . ... . .. .' . . . . .~~ 
 ,3. 6 166. 

Franct of ms~ j 496 4 2 3.~Io rod c t I 

L~,and pclmo n,Irigtonano c, t a .25 

Fosu. t rn a : .1.~ .~. . . . . . . .*.p 3W 7-1
 
OterAgricuItur r r~Fa a 1 .-. 2990.4- 1196 4 0~ 0
 

E- I ndu5t s".0 

C_ I 4 i-ining3 

Pdmanfac I n -.trjc9 k,~~ 21 69 , 22 '1 0 
Fo________________ad Pr a du,&c i s C, 7 1 3 011_ 

ty-~o .,i I II d .a .~c~- PrO ,,' 8d 
L.. . .'"1V,6 . 

S ' t~ dGI f Po4 ou t8 1. c.--Ia . 

60 4. 62,l 

Mach in ry, C E r c . . . . . . 0. . ­kiocraa.n- 1 .* -~* - -~ 6.?1 21 . 62-auf~ . . 

f?ai Iroa d . . . . .-- .j5 .2% 

Balncof A.r an H gtoh B r........'dy 20.6 8.06
 
C.. .nto. io ad t . . .- 10.0 6 

Loarento Tof,, re Zandoc Indu onr , N.tE Cceu. ;~ 162. 0u~s 7. 5 C aruo 

UndI. tr . . . .­. . tu ed .. . 9..­



BELGIUM-LUXEMBOURG
 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31, 1955
 

CUMULATIVE. APF4IL 3. 1948 JULY I. 1955 -
UECEIMBER31. 1955 DECEMBER 31, 1955 

PURPOSE LOCAL DOL AR LOCAL DOLLAR 
CURRENCY EOJIVALENTS CURRENCY E[OIVALENTS 

(Million. fMillions (Million. (Millions

of Francs) ofDollar.) ofFrancs) ofhollar )
 

Deposits in Special Account ... ................ 1,679.3 434.0 3.0 $0.1
 
Adjusted Dollar Equivalents of Deposits ...... ...... 33.6 0.1
 

Reserved for United States Use ......... 102.8 0.3
.... 2.0 


Balance for Belgium-Luxembourg .......... ... 1,576.5 31.6 2.7 0.1
 

Unreleased Balance July I, 1955 ........ .. 33.0 0.7
 
Total Available for Approval ..... ........... 1,576.5 31.6 35.7 0.8
 

TotalApproved for Withdrawal ..... ........... 1,540.8 30.8 __ --


PromptIon of ProductIo n .... ... ............. ,95.3 29.9
 

Agriculture and Nataral Pe,,ource. . 1(6 - -­1....... 2.T 


Research and Extension Services ....... 101.6 2.0
 
Farm Credit ...... ................. 15.0 0.3
 

Coal Minnq.. ........... .................. 1 ,205.7 24.1 - --

Technical A,.5ist3nce ........ ............. 7 .0 3.5
 

Productivity Projects ...... ............ 45.0 0.9 ....
 
Intra-f!oropean Projects. ....... ... ......... . . 0 0.I ..
 
Industr . ........... ................... I. 0.q ....
 

Other Purposes ..... ................. 0.5 --...
 

Transportation cf hel ;ei Packages . . . . . .. -- -

Total Withdrawn ...... .................. 1,531.6 30.6 13.0 0.3
 

Balance of Approvals to Be Withdrawn ....... 9.2 0.2
 

Promotion of Production . . . . . . . . . . . . . 5.0 0.I
 

Productivity Projects - Industry . . . . ... .. 4.2 0.1 

Less than $50,001).
 

TRIESTE
 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31, 1955
 

CUMULATIVE. APRIL 3. 1948- JULY I. 1955
 

DECL'aER 31. 1955 DECEMBER 31. 1955
 

DOLLAR DOLLARPURPOSE LOCAL LOCAL 
CURRENCY FOJIVALENTS CURRENCY EOJIVALENTS
 

(Millions (Hillions (Mltions (Millions
 
of Lire) of Dollars) of Lir,) of Dollsr.)
 

Deposits inSpecial Account ... ................ 22,221 $36.8 -- $ --


Adjusted Dollar Equivalents of Deposits ...... 36.2 --


Reserved for United States Use .... ......... 1,111 1.8 ....
 

Balance for Trieste .... ................... 21,110 34.4 ....
 
Other Deposits ..... ...................... 591 0.9 I
 

Unreleased Balance July I, 1955 .......... 169 0.2
 

Total Available for Approval ..... ........... 21,701 35.3 170 0.2
 

Total Approved for Withdrawal ........... 21 3135.1 ...
 
Promoti on of -Production ....... ............. 2[1502 35.1 --


Mining and Quarryinq ..... .. .. .. ........... I
 
Manufacturing ..... ................. 1,084 1.7 - -


Food Iroducts ..... ................ 300 0.5 ..
 
Basic Textiles .... ............... 450 0.7 ..
 
Chemicals, except Ferttlixer .... .. ........ 45
 
Machinery ...... .................. 140 0.2 ....
 
Miscellaneous Manufactures . ......... 149 0.3 ....
 

Transportation, Communication, and UtilIties 20,399 33.4 - -
Naterways and Harbors .... .... . ............ 8.
 
Merchant and Ftshing Fleet . ......... 20,391 33.4 ....
 

Other Purposes .... .... ... ................. 29
 
Transportation of Relief Packages ............. 29 --


Total Withdrawn ...................... .... 21,531 35.1 ....
 

*Less than $50,000.
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DENMARK
 

STATUS OF COUNTERPART FUNDS
 

DECEMIBER 31, 1955 

JULY 1. 1955 -
CUJMULATIVE. APRIL 3. 194R-


FCI'IBER 31. 1955 DECE3NFI? 31, 155 

LOCAL DOLLAR 

PURPOSE CURRENCY LOU IVALENTS CURRENCY [OUIVALENTS 
LOCAL DOLLAR 

(It l ions (hhllIins (Mill tons A(lhlIon$ 
of Kroner) of Polluzrs) of Ero0ner) of Dollars) 

$0.1
$271.7 0.5
Account ... ............. .... 1,654.9
Deposits in Special 


239.6
Adjusted Dollar Equivalents of Deposits ....... 
0.1
 

-Reserved for United States Use . .......... ... 86.1 12.6 


....
Balance for Denmark ..... ................ 1,568.8 227.0 0.5 0.1
 

0.1
...........
Unreleased Balance July I, 1955 ........... 


0.6 0.1
 ............ 1,568.8 227.0
Total Available for Approval ...... 


.... 1,568.8 227.0 0.6 0.1
Total Approved for Withdrawal ... ............ 


Military Production. Construction, and Materl . 135.5 19.6 .... 

Debt Retirement ...... .................. 898.7 130. 1-...
 

Promotion of Production ... ........... .....•. . .47.5 64.7 ....
 

. .Agriculture and Natural Resources ... ... .... 22.-C'. 

. . . . 12.6 1..
 

Fishing ............ .................... . 1.3 ..
 
Research and Extenston Services . . .. 


130.9 18.9
Othe; Agricultural Programs .. .......... 


Extractive Industries - Coal mining . ... . . .. , . 0.2 -


Manufacturing ...... .................. 57.9 R.4 
 -

..Food Products ..... ................. .4.9 0.6 


Lumber and Sawmill Products . .. ........ 4.6 0.7
 

Stone, Clay, and Glass Products ...... ........ 3.5 0.5 ...
 

Chemicals, except Fertilizer. . .. ...... .2.3 0.4 ...
 
............ 


Pulp, Paper, and Paper Products ... .. .. . 7.2 1.0 ..
 

Rubber and Rubber Product. .. .......... 0.3 ..
 

Machinery, except Electrical . *... . . . .5. .9. 1.. 


Petroleum and Coal Products ..... .. .1 


Miscellaneous Manufactures .. .......... 25.5 3.8 .
 

27.1 -Transportation, Communication, and Uti I ties . 189.3 

Waterways and Harbors ... ............. .16.9 2.4 ..
 

Merchant and Fishing Fleet .. .......... 19.5 2.6 ....
 

Conmuntcaticn Facilities . ...........
... 72.0 10.4 ..
 

Electric, Gas, and Power Facilities ... . . . 80.9 11.7 ...
 

...Technical Ass:stance ... .. . . .......... 15.4 2.1 


32. I 5. I
Undistributed .... ....... ........... 


Productivity Projects ....... ................ 61.6 8.9 0.6 0.1
 

Intra-European Projects ....... ............. . 7 0.2 -


Agriculture ....... ................... 25.9 .5.8 
 . 

Industry. ........ .... .................... 33.0 4. .. --


Labor ........ ...................... 1.0 0.1 0 . 0.1
 

Other Purposes ...... ............... . . 25.6 3.7 .--


Tourism ......... . ... ..................... 15.6 2.3 -' -­

1 ..Undistributed ...... .................. 0.0 -


Total Withdrawn . ..... ................... .... 1,568.8 227.0 29.9 4.4
 

iess than 50,000 units.
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FRANCE
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

CUMULATIVE, APRIL 3. 1948-

DECEMBER 31, 1955 


PURPOSE LOCAL DOLLAR 
CURRENCY EQUIVALENTS 

(Billions (Millions 
oFrancs) of Dolloar)J 

Deposits inSnecial Account ...........981.8 $3,117.5 


Adjusted Dollar Equivalents of De0osits ..... 3,092.4 


Reserved for United States Use ......... 57.0 164.6 


Balance for France ....... .............. 924.8 2,927.8 


Unreleased Balance July I, 1955 .... .. ... 


Total Available for Approval .. ............. 924.8 2,927.8 


Total Approved for Withdrawal ................ 924.6 2,927.3 


Military Production, Construction, & Materiel , 260.4 743.9 


Debt Retirement .... ................ .45.0 171.4 


Promotion Of Production .. . .. ......... . . 82.2 1,611.5 


Agriculture and NatursI Resources ...... 80.9 253.0 


Land Reclamation, Irrigation, etc . 30.7 100.0 

Farm Credit .... ................ .12.0 36.5 


Forestry .... ................. .0.9 3.0 


Other Agricultural Programs . . .. . ... .37.3 113.5 


Extractive Industries ... ............ 86.9 308.6 


Coal Mining .... ................ 86.1 306.2 


Other Mining and Quarrying ...... ........ 08 2.4
 

Manufacturi ng ..... ................ 74.1 230.8 


Food Products ... ............... .1.4 5.3
 

Basic Textiles ... .............. .2.0 7.1 


Primary Metals ... .............. 52.6 162.5 


Stone, Clay, and Glass Products . . 1.8 


Fertilizer .... ................ .4.2 
 13.4
 

Chemicals, except Fertilizer . . . . . . . 0.9 3.3 


Petroleum and Coal Products . ... .... 
 1.6 5.1 


Pulp, Paper, and Paper Products ...... 0.9 2.9 


Rubber and Rubber Products ........ 0.2 0.7 

1.6 5.4
Electrical Machinery . . .. . .... ... 


Miscellaneous Manufactures ... .... 8.1 
 23.3 


Transportation, Communication, & Uti Iities 230.3 781.0 


Railroads .... ................. .34.3 125.1 


Waterways and Harbors . ............6.6 21.3 

Merchant and Fishing Fleet ... . .... 13.0 48.4 

Airports ........ ... ................. 1.4 4.0 

Roads and Highway bridges ......... . .. .4.8 15.2 

Electric, Gas, and Power Facilities .. .. 169.1 563.9 

Water Systems .... ............... .1.1 3.1 


Deficiency Materials .. ............ .10.0 38.1 


.
Productivity Projects .. .. ........... 1.1 29.0 


Intra-European Projects ............. ... 0.8 2.4 


Agriculture ... ................. . ... 1.2 3.4 

Industry .................. . .. ....... 3.1 8.9 


Labor ..... .................... 
 . ... 1.2 3.4 
0.6 1.8Overseas Territories ....... ......... 

3.2 9.1


Other ..... .................... .... 


Other Purposes. ... ................ 
 ... 126.9 371.5 

.... 120.1 350.3 
Housing ..... ................... 

Public Buildings .. .............. .. 3.1 8.9


1.4 . ............ 0.5
Health and Sanitation ... 
0.8 2.2
Transportation of Relief Packages ...... 
24 8.7 . . . . . ..............
...Tourism ....... 


.... 920.7 2,916.0Total Withdrawn .... ................. 


3.9 11.3
Balance of Approvals'to Be Withdrawn ...... 


Productivity Projects .. ..............$...3.9 11.3
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JULY 1. 1955 -

DECEMBER 31. 1955
 

LOCAL DOLLAR 
CURRENCY EQUIVALENTS
 

(Billions (Millions
 
of Francs) of Dollr.)
 

0.2 $0.5
 

0.5
 

0.2 0.5
 

11.7 33.4
 

11.9 33.9
 

11=7 3-.4
 
11.6 33.2
 

--..
 

--...
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...
 
....
 
....
 

....
 

..
 

.. 

..
 

.. ..
 

..
 

..
 

..
 
..
 

..
 

....
 
....
 

..
 
.... 
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....
 

-
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-
-

.... 

0.1 0.2
 

-
-

-
0.1 0.2
 

-

12.6 35.9
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GERMANY (FEDERAL REPUBLIC) 

STATUS OF GARIOA COUNTERPART FUNDS 

DECEMBER 31, 1955 

CJMULATIVE APRIL 
DECEMBER 31, 

3. 1948 
1955 

• JULY I. 1955 • 
DECEMBER 31, 19551 

/ 

PURPOSE 
LOCAL 

CURRENCY 
DOLLAR 

EUI VALENT5 
LOCAL 

CURRENCY 
DOLLAk 

EOU VAL ENT! 

(Millions of 

eultsce Marks) 
(illions 

Doltaro) 
of (Hilhiona of 

Deut.che Harks) 
(Millions of 

Doolars) 

.... 


Repayments!/......... .................... 


Other Ceposits!/.... .................. 


Deposits!/..... ..................... 


..... 


Unreleased Balance July I, 1955 .......... 


Total Available ..... ..................
.... 


......
Disbursements at the Request of the U.S... 


........
Unemployment Relief inBerlin ...... 

.................
HICOG Expenses ..... ... 


.......
................ 


Support of Berlin Government ..... .......... 

Berlin Stockpile .... 


...
Berlins Orders Financing Program ........ 


Flour Shipments to Yugoslavia ..... .......... 


Primary Metals 


Stone, Clay, and Glc~s Products .14.4 


Chemicals, except Fertilizer . . . . .. .
 

Pulp, Paper, and Paper Products ...... 


Rubber and Rubber Products ........ 


Electrical Machinery ........ 
 .......... 


Machinery, except Electrical ....... 


Miscellaneous Manfactures 
 ....... .49.6 


Transportation, Cormunication, & utilities 

Railroads ... 
 . . . .. ..........
 

.......
Merchant and Fishing Fleet 

. . . . . . . .
.27o9
Communication Facilities 


Electric, Gas, and Power Facilities . . . 

Water Systems............................ 

. .

Loans to Commerce and Industry, N.E.C 

Other Purpose ......... .. ............. 


Housing ............................ 

Tourism ..... 
 ..................
 

...................
Balance on HandV 


I/Data are on a net activity basis.
 

2,043.2 $486.5 -- $ -­

140.6 33.5 12.8 3.1
 

54.0 12.9 


181.2 43.2
 

2,237.8 532.9 194.0 46.3
 

2,138.1 509.0 94.3 22.4
 

40.0 9.5
626.9 149.3 

463.0 110.2 

196.0 46.7 -­

-..
145.0 34.5 

--.
85.0 20.2 


33.3 7.9 -­

2.0 0.5 --
Berlin Defense Orders Financing Program ........ -­0.3 0.1 
...........
Refugee &nd Escapee Program 


54.3 12.9
 .... 586.6 139.6 

Berlin Investment Program .............. 


135.8 .322
 . . . . . .... ....570.7
Promotion of Production .
 
0.3 0.23.1 

Agriculture ............................. 

.7 0.2 0.1
3.4
Manufacturing............... 
 2. 6
.1 7
Food Products ....................... 


Basic Textiles ......... ........... 301 7..2 110.
 
0.5
2.3
3.1 9,0
............. 


3.3 0.7 0.1 

20.7 5.fl 1.5 0.4 

15.7 3. -0.5 -0.1 

4.1 0.9 1.1 0.2 

151.9 36.? 4.6 1.1 

56.7 13.6 4.9 1.2 
11.7 2.0 

132.4 31.41 0.3 - 0.1 

7.1 1.7 
6.7 " 

1.14.5 0. 

02.4 " 

48.9 11.7 19.r.4.6 
1.0 .3.82 

_­

14.9 3.6 -­

. 0.2 1.0 0.2 

99.7 23.9 

from grain and
 
I/Includes counterpart transferred from special account, deposits against releases 


commensurate with ECA.financed 
GARIOA dollar procurement.
 

and counterpart deposits
other reserves of interest on
 

/Repayments of working capital 
provided for Berlin Investment Program I 

and repayments 


loans.
 

oTranserred from local currency collertions of principal on U.S. surplus property credits.
 

this balance.
 
j/The United States has priority on use of 
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I CEL AND 

STATUS OF COUNTERPART FUNDS 

DECE14BER 31, 1965 
--), I A-'1 - .1[ ..1.1955 

(3IMIJLAT)I CI1MI. FulI i9AFN13 

PURPOSE L.ULA I A .)[ DI LAIRl, t '0 
CiiU N M. VA I . onIAL[0.I r> I - - - - -- - - -- - - - - ... . - - - -.... -....-- - ..-- ......-

(Mrll+rua, (Mrllronr (M~lti, (Mlio 
of K onur) of 1, 1f Ar rr) ,f ol,I , r) 

_____________..............._____................. --.-..... . .............---------.
 

Deposits in Special Account .. ............... 461.6 $29.8 $ --


Adjusted Dollar Equivalents of Deposits ...... 28.4
 

Reserved for United States Use............ 27.8 ....
.... 1.7 

Baldnce for Iceland ... ................. .. 433.8 26.7 .--


Other Deposits .... .................... 1.3 6.0 0.4
..... 21.9 

Unreleased Balance July I. 1955 .. . . . . . . . . 202.7 12.4 

Total Available for Approval.. .............. . .455.7 28.0 208.7 12.8
 

Total Approved for Withdrawal . .............. 257.5 15.8 10.5 0.6
 

Promotion of Production ........... 257. 5 15.8 10.5 0.6
 

: . ..., :.n :.. . r:. . .~e . . . . . . . ., ., . . # "q -_ 

tII 

Total Withdrawn...... ....................... 257.5 15.8 10.5 0.6
 

rep3., 000 rtzte/nclude$ loan tntr interest, less adn rzs .t;,',nes for the ).elanoic )eVelop..ent ianl0ks. 

IRELAND
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

IA I * A I - 48. JULY 1, 1955 • 
"[ ['_ i- 1,+ 3 1 n 9! f) FNIH- Pt 31 ,1r5 lq5l-

PURPOSE 

oO..k d 10::3Lk . Al. Y:UI [I-I ALPAll 

- -- - --- - -- - - - - -.F ....-- .........-. . -----. -. .... . .
 

( , s nd, (M llIon, I ( r nond, (rlhl'on,
of Porund,) of flt Irn) of I'rrrndi) iii hol lAri 

Deposits in Special Account .. ............... 6,501.6 $18.2 $ --

Adjusted Dollar Equivalents of Deposits .. ...... 18.2 -

Reserved for United States Use .......... 325.1 ....
.... 0.9 


Balance for Ireland .... ................... 6,176.5 17.3 ....
 

Unreleased Balance July I, 1955 . . . . . .. . . . 6,1q.2.6 17.2
 

Total Available for Approval.. ................ 6,1i6.5 17.3 6,142.6 17.2
 

Total Approved for Withdrawal . ............... 3,113.9 8.7 3,080.0 8.6
 

Promotion of Production ....... ............. 3,113.9 8.7 3,080.0 8.6
 

Agricuitural Research and Egtension 3ervice . . 1.7
 

Technioal Ass5stance............ .............. . l / . I ).J
 

Total Withdrawn ....... .. .................. 544.9 1.6 511.0 1.4
 

Balance of Approvals to be Withdrawn .......... 2,569.0 7.2 
Technical As,i stance . . . . . . . . . . . . . 2, v q 0 7.
 

TecnialAsS~tnc..........................: . 7.2
 

'Less than $50,000. 
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ITALY 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

CIJPULA'TIVE, APRIL 3. 1948. 

1955DECEMBER 31. 


LOCAL DOLLAR
PURPOSE 
 CURRENCY EOUIVALENTS 


(Billions (Millions 

of Lire) of Dollors) 


Deposits in Special Account ............... 845.8 $1,386.7 


Adjusted Dollar Equivalents of Deposits 	 1,356.0 


Reserved for United States Use..... 47.9 77.6 


Balance for Italy ... ................. 797.9 1,278.4 


Unreleased Balance July I, 1955 ....... 


Total Available for Approval ............... 797.9 1,278.4 


Totdl Approved for Withdrawal .... ........ 734.2 1,176.6 


Military Production, Construction, and 34.0 54.4 


Materiel ...... ..................
 

Promotion of Production . . . . . ...... . 547.8 877.8 


Agriculture and Natural Resources . ... 161.8 259.0 


Land Reclamation, Irrigation, etc. . • 134.2 214.7 

Research and Extension Services . ... 1.9 2.8
 

Farm Credit .... . . ............ .1.5 2.4 


Other Agricultural Programs .... ...... 24.3 39.1 


14.1 22.6
Manufacturing - Primary metals ...... 


Transportation, Communication, and 

utilities..... ................. .. 200.8 322.6 


Railroads .... ............... . 137.4 220.8 

Waterways and Harbors .......... . 16.3 26.1
 

Merchant and Fishing Fleet ....... 8.0 12.8
 

Airports ......... ................ 0.8 1.3 


Roads and Highway Bridges .... ....... 24.6 39.5 

Communication Facilities ..... ........ 4.3 7.1 

Electric, Gas, and Power Facilities . . 0.8 1.2 

Water Systems ... ............. . 8.5 13.8 

Loans to Commerce and Industry, N.E.C. 152.3 243.5 


18.8 30.1
Undistributed .... .............. 


Productivity Projects .. ........... . 12.9 20.6 


. 1.8
......... 

Industry..... ................. .6.6 10.5 


Other ...... .................. 


Intra-European Projects ..... 


5.2 8.3 


Other Purposes .... . . . ............ . 139.4 223.8 


. . 03.1 165.5 

Public Buildings... ............. . 22.5 36.1 

Health...... .................. . 3.4 5.6 
Tourism .............................. 	 .0~. 


Housing ..... ................. 


12.8 

Undistributed .... .............. . 2.4 3.8 


Total Withdrawn ....... ............... 727.5 1,165.9 


Balance of Approvals to Be Withdrawn..... 6.7 10.7
 

Loans to Commerce and Industry, N.E.C . 2.5 4.0
 

Productivity Projects - Other ....... 4.2 6.7
 

JULY 1. 1955 -


DECEMBER 31. 
 1955
 

LOCAL DOLLAR

CURRENCY EOU'VALENTS 

(Billions (Millions
 
of Lire) of Dollers)
 

2.4 $3.8
 

3.8
 

0.2 0.4
 

2.2 3.4
 

61.6 98.5
 

63.8 101.9
 

0.1 	 0.1
 

--.
 

....
 

. 

..
 

..
 

-

-

..
 

. 

.
 

.
 

-

-


0.1 0.1
 

-
-

-
0.1 0.1
 

.-­

-

-
-


-
-


19.9 31.9
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NETHERLANDS/
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

CUMULATI VE. APRIL 3. 1948- JULY I. 1955 

EECEABER 31. 1955 DECEMBER 31. 1955 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY ES I VALENTS 

(Millions (Millions (Millions (Millions
 
of Guilders) of Dollars) of Guilders) of Dollars)
 

Deposits in Special Account ...... ............ 3,319.0 $973.4 - 13.9 $- 3.7
 

Adjusted Dollar Equivalents of Deposits ...... 901.1 - 3.7
 

Reserved for United States Use ........... .. 171.1 45.6 - 0.7 - 0.2
 

Balance for Netherlands ... ................. 3,147.9 855.5 - 13.2 - 3.5
 

Unreleased Balance July I, 1955 .......... 524.7 138.0
 

Total Available for Approval ..... ........... 3,147.9 855.5 511.5 134.5
 

Total Approved for Withdrawal ............. 2,666.6 729.0 30.2 8.0
.... 


Military Production, Construction, and Mat riI . 2714.9 72.3 12.4 3.3 
Debt Retirement ........ . .. ................. 750.0 197.4 -- --

Promotion of Production ... ............ 1,230.6 330.4 17.7 4.7 
Agriculture n Natural 'esources .. .... 650.6 177.7 8.7 2.3
 
Land Reclamation, Irrigation, etc.......... 293.1 80.7 0.2 0.1
 
Research & Extension Sertices .... ... 55.7 14.6 0.5 0.2
 

Farm Credit .... ................ .30.0 7.9 -- "
 

Forestry ..... .................. .1 4 0.3 -

Fishing ..... ...................... 0.7 0.1 0.1
 
Other Agricultural Programs ......... ... 269.7 74.1 7.9 2.0
 

Manufacturing. ..... ................. 103.9 27.3 - -


Primary Metals ......... ............... 94.3 24.8 ...
 
Miscellaneous Manufactures ......... .9.6 2.5 ..
 

Transportation, Communicaticn, & Utilities . . 363.8 95.7 --


Waterways and Harbors ................. 32.2 8.4
 
Roads and Highway Bridges ...... .......... 313.7 82.6
 
Communication Facilities . ...........17.9 4.7
 

Technlcai Assistance ... ............. 4.6 1.3 0.6 0.2
 
Undistributea ..... ................ 107.7 28.4 8.4 2.2
 

Productivity Projects ... .............. .11.3 3.0 -- -­

Intra-European Projects ... ............ 0.9 0.3 -- -

Agriculture ...... .................. 2.0 0.5 -


Industry ........ ... ................... 8.3 2.2 -


Other....... ..................... 0.1
 

Other Purposes ..... ................. 399.6 125.9 ....
 
Housing ...... ....................... 299.8 99.6 -


Health & Sanitation ... ................. 6.7 1.8 --


Transportation of Relief Packages ....... 0.5 0.1 - -


Tourism ...... ....................... 7.5 1.9 - -

Undistributed .... .................... 85.3 22.5 -- -


Total Withdrawn ..... ........... . ....... 2,657;0 726.5 107.4 28.3
 
Balance of Approvals to Be Withdrawn ....... 9.6 2.5
 

Productivity Projects ... ................. 9.6 2.5
 
Agriculture ..... .... ... .................. 2.0 0.5
 
Industr) ...... ................... 7.5 2.0
 

Other ..... .....
..................... 0.1
 

l/Excludes Indonesia. " Less than $50,000.
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NORWAY
 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31, 1955
 

CUMULATIVE. APRIL 3, 1948. JULY I. 1955 • 

DECEMBER 31. 1955 DECEMBER 31. 1955 

PURPOSE LOCAL DOLLAR LOCAL DOLLAk 
CURRENCY EQUIVALENTS CURRENCV EOUIVALENTS 

Millio- (m~lil lionin (at li~
 
of Kroner) of Dollare) of Kro....) of Oollar.1
 

Deposits inSpecial Account .... .... .......... 2,583.0 $397.7 4.5 $0.7 

Adjusted Dollar Equivalents of Deposits . 384. I 0.7 
Reserved for United States Use. .... ... '.. 136.9 19.3 0.4 0.1 
Balance for Norway........................ 2,446.1 364.8 4.1 0.6 

Unreleased Balance July I, 1955 ... .. . . ... 102.1 14.3 
Total Available for Approval................... 2,446.1 364.8 106.2 14.9 

Total Approved for Withdrawal .... ........... 2,339.9 349.9 -- --

Military Pr.oduction, Construction, and Materi l . . 320.0 44.8 ... 

Debt Retirement ........ .. ................. 1,931.0 292.7 ....
 

Prototion of Production ... ............. .60.0 8.4 -- --


Extractive Irdutri ............ ............. 0.O 5.7
 

Coal Aiming ..... ................. .3.0 0..
 

Metal Mining........... ................. 3.
 

RiiIroads . ................ 19.0 2.7 --


Productivity Projects ...... ... .............. 28.6 4.0
 

Intrn-Luropean iruject ............ 2. 0. - --

Acricuiture ................. ... 6.0 ....
 

I durtry ..... . ....... .3.. . ... I 0 I... 

Other ................... 1.3 .5 - -


Other Purposes ...... ..... .................. 03 -- -­

1re'. ortatior of ;t , if F".: r I. . ... ... 0.3 - -


Total Withdrawn ...... .................. . 2,322.6 347.5 3.7 0.5
 

Balance of Approvals to Be Withdrawn ....... 17.3 2.4
 

Productivity Projects .... .............. . 17.3 -2.4
 

A)rcuIt e..... ..................
........... .

Indust ry . . . . . . . . . . . .. . . . . .. . .21.8 
t 1" r. . . . . . . . . . .7, 1. 1.0
Id.................................................... 


L.ess than .50 000. 

PORTUGAL
 

STATUS OF COUNTERPART FUNDS
 

DECENIER 31, 1955
 

CNAULATIVE. APRIL 3. 1948. JULY . 1955
 

1)CLY11F~H 31 1 q55 DECEY617R31.1955 

PURPOSE LOCAL DOLLAR LOZAL DOLLAR
 
CURRNCY tOUI VAL-T CURRENCY
iTS E0UIVALENTS 

(Miiton. (Mllion, (Mllion, (MIlItoni 
of F~oudO,) of ItoI. of t~codo,) 0/ Doll.r,) 

Deposits in Special Account ..... .. ............ 695.5 $24.8 12.2 $0.4
 

Adjusted Dollar Equivalents of Deposits ...... 24.1 0.4
 

Reserved for United States Use...... .......... 38.8 1.3 0.8
 

Balance for Portugal....... ............... 656.7 22.d 11.4 0.4
 

Other Deposits...... .. .. ................... 2.2 0.1 0.7
 

Unreleased Balance July I, 1955 ....... ... 94.0 3.3
 

Total Available for Approval................... 22.9 106.9 3.7
. 658.9 


542.0 d
Total Approved for Withdrawal ...... ........... 1i3. -10.0 -0.4
 

. ............ 16.4 -I0.0 -0.4
Promotion of Production. . 0740 


Agric tuItre and Naturl R o rc s .. ..... . ...... 80.O 2.f, .. 

Land lleclamaion, Irrigation, etc . 0.0 1.3 ..
 
Fare Cred &I... . . . .......... 0.0 1.3 ....
 

ma nufactri l ................................... 17.0 0.6 -10.0 -0.4
 
Food I',odc t...... ...................... . . - -10.0 -0.1
 

Fertilizer ...... .................. .17.0 0.01 --


Transportation, CovTmnication, anl itiIties. , 577.0 13.2 ....
 
Merchant and Fishing Fleet ............ .27.0 1.0
 

Electric, Gas, and Pover Facilities . . ... 350.0 12.2 .. 

Other Purposes ........ .... .................. 68.0 2.4
 

Pub Ic ullIdintI. ........... ................ 0.O 2,1 


542.0 18.8 -10.0 -0.4
Total Withdrawn ................... 


Less than $50,000.
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SPAIN
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

ICMLA1IV[ 1. - JULY 1955JULY 1953 1. • 

DFCEDER 31. 1.55 DECEMBER 31. 1955 

LOCAL DOLLAR LOCAL DOLLAR 

PURPOSE URRfNC iEOU I VALENTS CURRENCY LOJI VALENTS 

(Mi II n, of (MilltOns of (Millions of (lislioRI of 
Pesetas) Dollars) Pesetas) Dollars) 

Deposits in Special Account ... ................ 854.7 $24.4 421.9 $12.0
 

Adjusted Dollar Equivalents of Deposits ..... . 24.4 12.0
 

Reserved for United States Use .......... ... 133.7 3.8 41.2 1.2
 

Balance for Spain ........ ................ 721.0 20.6 380.7 10.8
 

Unreleased Balance July I, 1965 .... ...... 334.3 9.6
 

Total Available for Approval ................ 721.0 20.6 715.0 20.4
 

Total Approved for Withdrawal ................ 569.3 16.3 563.3 16.1
 

Hi I itary Production, Construction, 

and Matpriei ..... .. . ............... 319.9 9.1 319.9 9.1 

Promotion of Production ...... . . ... .......... 249.4 7.2 243.4 7.0
 

2
 
transr *-t;, , Co'mmuncrition, and (it I ities !,d.4 6.9 138.4 6.9 

Ratlroads ...... .. .. .............. 148.1 4.2 14R. I t.2
 

Atrpor s .. ..... .................. .. 12.1 0.4 12.1 0.4
 

Roads and IfLghway Brtdge . ............ .78.2 2. 78.2 2;3
 

T,chn ical -exchanqe .... . . . ........... I1.0 0.3 5.0 0. 1
 

Total Withdrawn ...... ...................... 557.2 15.9 551.2 15.7
 

Balance of Approvals to be Withdrawn ... ....... 12.1 0.4
 

rp, t s . . . . . . . . . . . . . . . . . . . 12. 1 0.4
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UNITED KINGDOM
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

3. JULY I.' 1455 -CJMULATIVE, APRIL 1948. 
DECOAIIER 31. 1955 DECEMBER 31, 1955 

LUPLOC ELAR 0LA k~POIVLLNrS 
LOW LLAR [QUIV&ENTS CJRR[NCY ojv

PURPOSE _ _:N__ OCOlVAAT ,R~___ ..... 
(rha...de ¥liioaneo Doll.r,) (Th::; 5.~io.ofIndlr.
 

of P.nd,) _______ _, o! o______ 

Deposits inSpecial Account .... .............. 836,952 $2,668.8 2,981 $8.3
 
Adjusted Dollar Equivalents of Deposits. 2,576.1 8.3
 

Reserved forUnit,,dStates Use .............. 50,681 226 0.6
.... 18.9 

Balance forUnitedt ........ 2,427.2 2,755 7.7
Nlngdoid .............. 786,271 


Unreleased Balance July I, 1955 ............ 386 1.0
 
Total Available forApproval ................ 786.271 2,427.2 3,141 8.7
 

Total Approved forWithdrawal .............. 783130 2,418.5 
Nilitary Production. Construction, .nd Mate'ria.... 247,000 691.5 .. 
Debt Ratirement. . ....................... 28,950 1,706.7 -

Promotlon of Production .. 0. ... 

Agricultural Re.earch ond fotenson ervics 1 0.7 --


Extractive Industries, Coal Miriing .... . ... . . 15. 0.4
 

Transportation, Co-u~nicatlon, and Utilities .... 2,260 6.3.
 

Railroads. ...... ....... ..................... 475 1.3
 

Waterways and Harbor ...................... 323 0.9
 
Road. and Highway Bridge .......... . 1,462 4.1
 

Deficiency matf!rial . . . . . . . . . . . . . . . . 92 C.4 --

Technical Assistance .............. . .4. .. 0.9 - -

Productivitt Projects..... ..................... 3,415 9.6
 

. 257 0.7 - -

AgricuIltre...... .......................... 64 1.8 - ­

Ind-t ry. ........... ....................... 2.,077 5. ! - -

Labor ... ..... . . ... . .. . . . . 52 0.1 

intra-Iuropt-n Projects ............. 


.. .. 

Oeiendent Oversens Territories .. ............... 201 0.6 - -­

other .............. ................... ... 205 0.6 
 -


Other Purse so ...... . .. ..................... .. 5 I.8 ....
 

. 66r 1.9 - -
Tranportation o f Rel IIca s . ... . . . . . 

..... 2,416.3 0.7
TotalWithdrawn ..... ..................... 782,351 235 


Balance of Approvals tobe Withdrawn ............... 779 2.2
 

Productivity Project@ ...... ................... 779 2.2
 

YUGOSLAVIA
 

STATUS OF cOUNTERPART FUNDS
 
DECEMBER 31, 1955
 

UMUL ATIVE APRiL 3. 1948 - JULY I.- 1955 
DECL.AIreR II. 1955 OECMOER 3 1 '154LOCUL DOL ,I& SLOC.I 

RENLCYUI&IT DOLLAP[CUIVALFNTsCRENOPURPOSE 


(6.lltuss ol uIlta, of1ollIrs n.noro of ollar.I 

Deposits inSpecial Account ............... 70,288.9 $268.4 205.2 $0.7
 

Adjusted Dollar Equivalents of Deposits ......... 234.3 0.7
 

Reserved forUnited States Use .............. 5,944.9 19.9 20.5 0.1
.... 


Balance forYugoslavia....... ................. 64,344.0 214.4 184.7 0.6
 

Unreleased Balance July 1, 1955 ............. 43,064.3 143.5
 

Total Available forApproval ....... .............. 64,344.0 214.4 43,249.0 144.1
 

10.4
Total Approved forWithdrawal ..... .............. 24,228.0 80.7 3,133.0 


Military Production, Construction, and 14toriel . . . . 18,83.0 61.5 -. 

6.
Promotion of Production ......... ................ .128. 13.6 1.533.0, 

-Agricliture nd Natural Resources ........ .. 1.751,.0 '.4 


Land Recla ation. Irrigation, etc. . ......... ... 688.0 2.3
 
Research and Extension Services ............ . . . .0 0.2
 
Forestry. .......... ........... 399.0 1.3
 
Other Agtulaa rgae................613.0 2.1
 

Manufacturlnq - Fertilizer ........... 4.0 2. 
 -


5.1
Roads and High-an Bridges ........... . .. 153.O..... 5. 


Other Purpose$ . .... .................... .... 1,537.0 5.4 1,600.0 5.3
 

liouIng ........................... 1,2O.0 4.0 1.200.0 4.0
 
-..... 37.0 

Touris ........ ........................... 400.0 1.3 400.0 1.3 
HeAlth and Snitntion . . ..... 0.1 

Total Withdrawn .... ......................... 22,476.7 74.9 1,533.0 5.1
 

Balance of Approvals to beWithdrawn ........... ... 1,751.3 5.8
 
arcultureAndNatural Resources . . . . ..... . .. . 5 1.3 375,
 

Research and Elension Services. ....... .......... 28.2 0.2
 
Other ASricultural Programs ................. 103.1 0.3
 

Ilousin .......... . ...... 1 200.0 4.0
 

Tourinm ................ . ..... 400.0 1.3

g 
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NEAR EAST, AFRICA, AND SOUTH ASIAN PROGRAM 
COUNTERPART FUNDS
 

In this region, Greece and Turkey have 

counterpart accounts similar to the 
European 

counterpart accounts, both in deposit require-

ments and in the purposes for which the 

country portion 
is used. The Israeli account 

is also on a commensurate deposit basis, but 

the usesof the counterpart are more like the 

Far East project-type assistance. The 
Jordan 

account 
and both Pakistan accounts are on a 

sales proceeds basis.2nd the country 
uses are 

classified on a fielo 
of activity basis.
 

The special local currency account in 

Iran prior to July I, 1954, (the so-cal led 

"Account 5"), not t rue ceunterpart
account. was a
but rather the proceeds in riats of 


accontbutrater rocedsin ial
he 
 of 

the sale of U.S. aid dollars to the Hank Mel I1
 

of Iran. 
 These funds were used by Iran for
 
various government purposes and 
were with­
drawn from the account as needed by the
 
governmentof Iran 
without requiring specific
 
approval by ICA. "Account 60," 
 in which
 
counterpart funds generated by 
fiscal year 
1955 and subsequent aid are deposited, is ­
true counterpart account, with deposits on a
 
sales proceeds basis and withdrawals subject
 
to ICA approval.
 

In addition, both Egypt and Libya have
 
also received aid requirino counterpart
 
deposits, but as of December 31, 1955, the
special counterpart accounts 
for these coun­
tries hadJ not been established.
 

ICA APPROVALS FOR WITHDRAWAL OF NEAR EAST, AFRICA, AND
 

SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

DECEMBER 31, 1955
 

(Dollar equivalents of the local currencies in thousands of dollars)
 

CUMMlL ATI VE FISCAL YEAR 
APRIL 3. 1948 - JULY I. 1955 . 

PURPOSE DECEMBER 31, 1955 DEC. 31. 1955 

APPROVED FOR WITHDRAWALS APPROVED FOR
 
W I T H D R A W A L WITHHRAW AL
 

TOTAL/ ...............
 

Agriculture & Natural Resources 
 .1.4.352 


Industry and Mining 

Transportation ...... 
 .. .
 
Health and Sanitation ...... 


Education ........ ............ 


Community Development, Social
 
Welfare, and Housing 
 ...... 


Military Purposes ..... 
 ........ 

Undistributed Technical 
Assistance 


Famine Reiief . ... .... ... 

Iranian Budgetary Support 


Undistributed.... .
 .. .......... 


WI TH'DRAWAL
 

$1,118,372 .$1,069,270 $60,285
 

181,724 17,312
 

1.......56,515 150,228) 
 -1,5002/
 
98,319 96,778]
 
22,008 20,257 6,231
 

2,236 2,236 -­

227,794 226,489 
 5,875
 

2..,400 2%9,400 2-6,000
 
13,300 12,800 
 100
 
6,061 6,061
 

81,467 81,467 
 5,375
 
31,920 31,830 1,82
 

IlIncludes approvals for withdrawals of deposits tinder P.L. 77, Pakistan Rheat Program.
2/R1epresents net decrease for "Industry and Mining" and "Transportation" in Israel, for which 

fiscal year data are not available separately. 
-Includes 
prograx support funds for Iran handled through the Master Joint Fund. 
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GREECE
 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31, 1955
 

CL iB!LAI VE , APRIL 3, 148. JULY I. 19S5 
UI, CE R 31,. 1955 PECIIIER 31 1955 

PURPOSE C LaC fUVLI A. CAL VOL I AR 

U RRf Y _ _OU I 4L ENT S L. C L UUI VAL [ NTS(Witto,,o r t .. / ( ito f (Millions, of
 
.¥€, (Millions¢ ofI'l/ Dllar.) 

Deposits in Special Account ............ ... 17,347.3 $.1.7.8 296.6 $9.8
 

Adjusted Dollar Equivalents of Deposits ..... . 808.1 9.8
 

Reserved for U.S. Use ... .................. 1,069.2 54.9 29.7 0.9
 

Balance for Greece .... ............... . .. 16,278.1 753.2 266.9 8.9
 

Other Deposits .......... .................. 39.9,1 1.3/ --


Unreleased Balance July I, 1955 .. ....... . . 7.500.0 250.0
 

Total Available for Approvals .. ........... .... 16,318.0 754.b 7,766.9 258.9
 

Total Approved for Withdrawal ... ............ 9,3 .1 520.6 750.0 25.0
 

MiIlltsry Production, Construction, ano Miter,el 3,022. 07.1 750.0 25.0
 

.......... -
Promotion of Production . ..... ... . 3 615.6 216.5 --

A'ricultr ,oj ,,:ur.rn -:e02..co;'........ ,,.4 .1
 

L.ana heo Iaa Ion I rr atto, et ................ ' . . . ...
 

Research and ,z tensIcn Sert c I . . . . . . . .. 5.'-
CCI. -"
 

Farm Cere . . . . . . . . . . .. 115.? , -- -" 

Forcstry ........ .. ... ... . . . ......07 .
 

t'hi ng ...... .. ................. .19.G 1.2
 
Other Agricultural Proerams . . . . . . . ... .128.2 9...
 

xtroctie ;nrioit ... ... . ..... . "210.", I0.5 -- --

Coal n ........................... . . 134.0 . ....
 
7 4 3.5 

. . . . . .Me bal . . . . . . . . . . . . . .. . . .. . . 

Other WinIng ona ')uarry Itl ..... . . . .0.0. .... 

Mrufact ,r ... ............ ..
940 ....
 

Food Product. ..... ................ .59. 5 .9 .
 

Basic Tax:lei .... .. ............. .29.6 1. ...
 

Primary Metals .......... .. ...............19,9
 
Chemicals e red Fert l zer. ...... ........ .II. .
 

Electric l achtnery...................... . . -..
r I 
MIice Ilasneous Vwnufac:uares..................... .4 1.6 0.5 .
 

T ,

ransD:rtat , Ccr ur catcon, ind itil i es . , Oon, 


Railroads ................... . .........
. 15.2
 

Ilaterways ca d tlarLor; .. .. 9 .. 

A.rports ...... . ..................... 29., 1.8 ....
 
hoads and Highoay bridges ...... .......... .34?.,R 27.0 ....
 
Comaiuicat Ion 'ac iltIes ........... . . .. .......... .18
 

Ele ct ric, 6 a , idc Po er YaciltIteCS .... . .... 746.9 . ,..
 
)later Systems ..... ................. 59.1 .1 ..
 

Tec mnicaI :ss;starce.. . .............. . . I ' --


Loans to Co.,erce aorv I dut, r.,1 . .E C . . . 205 . ., .. 
Und i5trt te ........... . . . .............. 161.5 7 ....
 

Productl lty Projects .... . . ............ .27.0 0.9 ....
 

0 
Intra-Europ -no rojert... ............ ... 2.4 . I --


Other ....... ..................... .24.6
 

Other Purposes .......... ................. 2,635.7 196.2 ....
 

Housing ............ .................... "7 .4 1 . .
 

Public Bou Id;ngs . . . . . . ............ . : .. ..
... 


Healttm ani ranitat; ........... . ...
r .. ..... . .2 

Care of Pefugee. ..... ... . . . . ............ I, . 
Vi sceI I areous oc ;race% ..... . ...., al '- . ... ... . . .
 

Transportat ,,c ,fr ofe e P f ; c.k .e . . . ... .. . .
 

Tour;nm .............. ................. 4.
 
Ur,d ;tt r : 0,.te . ..... . . . . .............. . . ... ., . .
 

Total Withdrawn ........ .................. . ,8 36.1 49:).I 7.0 0.2
 

Balance of Approvals to be Withdrawn ........ . 765.0 25.5
 

Military Production, Construction, and Materiel . .1 750.0 25.0
 
Productivity Projocts - Other. ............ ...........5.. .5
 

116n Ray 1, 1954, old arachias were exrcianged for new issue drarimas at 1,of1 to I. 4i1 local currency data 
have been converted to 4. new issue drachma btu s. 

71l
1 
.cludes items totaling 39.') mill ion new issue dracisrea (elui alefit 11. ? nillion) depos ited in the special 
account, as follows, In millions: repayment of 1.1.. 67.) lo,,rn i(.R, repaymelt of P.1,. 75 AMAG loans, 7.0; 
P.L. 84 proceeds of sales, 0.3; snd other, ?7.8. *l.en tSh. 150,00n0. 
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IRAN 

STATUS OF COUNTERPART FUNDS 
DECEHBER 31, 1955 

CUMULATIVE THRU 
DECEMBER 31, 1955 

JULY 1. 1955-
DECEMBER 31. 1955 

PURPOSE LOCAL DOLLAR 
 LOCAL DOLLAR
 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(Thousands (Thousands) (Thousands (Thousands)

of Ria s) of Bials)
 

"ACCOUNT 60"
 

Deposits inSpecial Account -l.... ........ 2,499 $27,795 516 $5,737
 

Transfers to U.S. Portion ... ........ ..-- -- --


Balance for Iran .... ............ 2,499 27,795 516 5,737
.... 


Unreleased Balance July I,1955 ...... 29 322
 

Total Available for Approval .... ........ 2,499 27,795 545 6,059
 

Total Approved for Withdrawal . .......... 2,491 27,704 536 5,967
 
Iranian Budgetary Support .... ....... 1.902 21,150 366 4,075
 

Program Support? / ....... ............ 589 63,554 170 1,B92
 

Total Withdrawn ....... .............. 2,491 27,704 536 5,967
 

"ACCOUNT 5"
 

Deposits in Special Account /.... ........ 6,250 $68,497 123 $1,345
 

Transfers to U.S. Portion ........... -- -- --


Balance for Iran ... ............... 6,250 68,497 123 1,345
 

Unreleased 3alance July I, 1955 ...... 3 38
 

Total Available for Approval .... ........ 6,250 68,497 126 1,383
 

Total Approved for Withdrawal . .......... 6,243 68,414 119 1,300
 

Iranian Budgetary Support .. .... . 5,504 60,317 119 1,300
 
2 .. .. . . . . . . . . . .
 Program Support7 739 8,097 -- --

Total Withdrawn ....... .............. 6,243 68,414 119 1,300
 

NOTE: Dollar equivalent data have been revised since the June .70, 1955 issue of this report. 
Data are now based on average conversion rates of 89.9 rials to $1 for "Account 0" 
and 91.25 rials to $1 for "Account 5" on unrounded amounts of rials. In June, a 
current rate of 75 rials to $1 was used for both accounts. 

!/Data cover deposits into "Account 60" generated by fiscal year 1955 and subsequent aid. 

?-/Data by field of activity not available as funds were released to the Master Joint Fund, 
and commingled rials were in turn released to individual projects. 

1/Data cover deposits into "Account 5" established prior to fiscal year 1955. 7his account 
was under unilateral control of the Government of Iran so it is not a true counterpart 
account, although in practice releases are made according to a "planning" table 
approved by GO1, Ministry of Finance ana Director of USOY/Iran. 
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PAKISTAN
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

COMULATIVE, 

PURPOSE 

Regular MSP Account:
 
. . . . .... .... . . . . .. ..
Deposits in Special Accounti/.
 

Adjusted Dollar Equivalents of Deposits ........ 


Transfers to U.S. Portion .... ................. 


Balance for Pakistan ....... ................. 


Unreleased Balancp July I, 1955 ............ 


DECEMBER 

LOCAL 
CURRENCY 

(Thou;and 


of Rupee ) 

276,655 


11,783 


26C4,872 


Total Available for Approval .... .............. .. 264,872 


Total Approved for WithdrawalY/....................
 

Agriculture and Natural Resources .......... 

Industry and Mining ..... ................. 
Transportation ....... .................... 

Health and Sanitation .... ................ 
Community Development, Social Welfare, and Housing . 
General and Miscellaneous ... ... ........... 

Total Withdrawn ....... ....................... 


Balance of Approvals to be Withdrawn .. ............ 


Agriculture and hatural Resources . .......... .
 
Industry and Mining ......... ................. 

Transportation ....... .................... 

General and Miscellaneous ... .............. 


Public Law 77 (83d Cong.), Wheat Account:
 

Deposits inP.L. 77 Account .... ................. 


Adjusted Dollar Equivalents of Deposits ........ 


Transfers to U.S. Portion .... 


Other Transfers1........ 


Balance for Pakistan ..... 


Unreleased Balance July I, 1955 


Total Available for Approval .... 


Total Approved for Withdrawal 


..............
.... 


.....................
 

................. ... 


............ 


.................
 

.... ....... ............. 


Famine Relief Program ..... ................... 20,000 


Total Withdrawn ......... .................... 20,000 


68,618 


47,942 


17,400 

66 


1,295 


728 

1,187 


34,298 


34,320 


27,167 


6,671 

54 


427 


90,426 


4,500 


11,637 


74,289 


74,289 


200000 


JULYI. 1951. 
31. 1955 

-JULY I, 1955 -
DECEMBER 31, 1955 

j DOLLAR 
E IVALENTS 

LOCAL 
CURRENCY 

DOLLAR 
EUI VALENTS 

( (hsands 

of Rupees) 
(Thousands) 

$68,796 

62,125 

3,292 

58,833 

58,833 

161,802 

3,000 

158,802 

37,452 

196,254 

$33,992 

33,992 

630 

33,362 

7,8682/ 

41,230 

17,503 

12,002 

4,654 
14 

392 

220 
321 

.. 

.... 

.... 

.... 

.... 

.... 

10,393 .... 

7,210 

5,707 

1,402 
II 

90 

$27,402 -- $ -­

22,356 .... 

1,364 

3,526 

17,466 

.... 

.... 

17,466 

54,289 

54,289 

11,405?/ 

1I,405 

661 

6,061 .... 

6,061 

I'lncludes deposits in special account under Article IV of Agreement dated January 11, 1955 and special 

account established on the books of the Accountant General of the Government Q Pakiston under the 
Bijateral Agreement of Yc.bLuary 2. 1,952. Also includes deposits against P.L. 180, Title II. 

/Converted at rate in effect December 31, 1955. 1lhased on June 30, 1955 report. 
:IlIncludes sea freight charges and local distribution costs. 
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TURKEY
 

STATUS OF COUNTERPART FUNDS
 

DECEIIBER 31, 1965

I.. . .. . .. . .. . ...
--.
 

(JMULATIVE. APRIL 3. 1948 
DIFCLMHER 11 1955 

L OCAL DOLLAR 
PURPOSE CURRENCY QISALENT5iX1 


('Atill s Of (M ls,,~ f 
Lra, ) D l as.) 

Deposits in Special Account ... ... .. . .. 799.6 $285.6 


Adjusted Dollar Equivalents of Deposits ..... 28. 6 


Reserved for United States Use ............ 52.8 18.9 


Balance for Turkey ..... .. ............... 746.8 266.7 


Unreleased Balance July I, 1955 .. .. . .. . .
 

Total Available for Approval ..... ........... 746.8 266.7 


Total Approved for Withdrawal ..... .......... 746.8 266.7 


Military Production, Construction, and Materiel I 496.3 177.3 


Promotion of Productio.n .... .. . .......... 213.0 76.0 


Ar c r, t.........C rc. ... ... 57. . .
 
1 0 5.0
etc.. ....... 

. 19.60O25
Land Reclamatzon, IrrtZat Lon, 

Research 4 Ext er ston Sert ices . . . . . . . 19. 6 7.0 
Farm Credit ..... ................. ... 19. 39 
Forestry ...... .................. .0. 5 . 

Other 4grIca! turalIfrgras ..... ......... . 1 

t e .. .... . 2.5 I. 
Coal Minng .... ................ .35.1 12.6 
Metal M nzn ..... .................... 5.7 .0 

Other Wintng & Quarrying. ........ . . ........ 1 7 0. 


Y.tatUfao:r., .......... . ............... .6 .I. 


Food Prodacts .... ............... .13.0 417 

Basic rtzttles ......... ............... f4.0 ,0 

Primary Me.talIs ..... .................... 0.6 0 
Lumler Saux lIlProducts ...... ......... 0. 

Stone, Clay & Glass Products .... .... .... .. 8 1.7 
Chemicals, Except Fertilizer ....... ........ 4.1 1.) 

Machinery, Except Electrical . . . . . . . . 0.1 
Mtscel!crneous Wanufactures . . .. .. ...22.0 7.9 

ra rs6cr *. t;s r , i- , u il it i e s . 5 9 .0 I.. 

Railroads...... .................. .2., 0.S 
Waateraays and /ar Lrrs .. ........... .1.6 .6 
Merchant and Fishing Fleet . ... .... .. 1.9 0.7 
Roads and lighway Brtdges . ......... 52.3 18.6 
Electric, Gas, and Power Facilities . . . 1.7 0,6 

Tec r ;:ca1 i arc .. . . . . . . . . . . . 2.4 0. 
.. try, .. r. . .. ... . ' .0-. ').92/ 

Productivity Projects ... ............. 2.5 0.9 

I r r'-n,, , roc . . . . . . . . . . . . 0.2 0 ...1 

Ir.tr . ....... . .. ................... 1.4 0.5 

L Ib',r ........ .................... . . . 0.5 


Other Purpcses ..... ................. .35.0 12.5 


a " Sa i tti rr . . . . . . . . . . . . . 1.0 0.4 

.... .' . . . . . . .. . . . . . . 30.0 10.7 
r, ce. . . . . . . . . 4.0 1.4 

Total Withdrawn ..... ......... ... . 746.8 266.7 


!/Data are on net activity basis.
 

commitments in excess of counterpart 

Less than $50,000. 
2/Represents Industrial Development Bank's 
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JULY I. 


D CINIBFR 

LOCAL 
CIRREN(5 


(111111n. ,j 

I I-at) 

9 


2.0 


2.9 


2.9 


2.( 


....
 

2.9 


2.4 

..
 

2.5 


....
 

-0.1 

I 

....
 

0. 1 
.. 


I.. 
-0.3 


-. 

0 1.1 

o.6 

-


0.3 


... 


..
 

...
 

..-­

0. 4 
-I.2 

.-­

.
 

....
 

....
 

.-­

2.9 


withdrawals.
 

955!/­
31, 1955 

DOLL,i 
t lIVAILFN7S 

(Millions of
 
Doltars)
 

$1.8
 

1.8
 

0.8
 

1.0
 

1.0
 

1.0
 

1.0
 

.
 

0.9
 
-..
 

-

0.5
 

-0.1
 

0.2
 

0.2 

-. 
0.2
 

.
 

0.1 
-0.5
 

1.0
 



FAR EAST PROGRAM COUNTERPART FUNDS
 

first lix month5 of t fi.'>al On a cumulative oa 5is, rlease,. by ICA
In 	 the 

year- 196, the euivalent of $2h7.' mi I ion for country use in the Far Fast were equi va­
, 

wms avail able in the various Fir Lost s:tcial Ir:nt to $735.6 mil lion by the end of ecember 

of a total vav;tlable for countrycui.,terpart accounts for release, by ICA to 1955, out 

finance country programins, includinq in the use eluivalent to $k2.1 million. fetal with­

caes,of Citmbodia, Lco , indvietnam, nertain driwals fer country use were equivalent to 
dfpo'i th, of Iocail currencie , purchastied 4ith $711.6 mil lion, while trinsfers to the I.S. 

u. . I re; .ury .nt-ckr, or iJ. L.-owned rfnch account were equivolent to $16.4 rill i (n. 

frasr, from Section 40: sales. Of the toto I 

a1uurnt 	 ov Ii I l ,I o the i-iuivalirt of 1 10.9 

for Cambodi a,mii Ior w!'; anoroverd for wiithrawal. nI < It srould be noted that data 

for in it ir urpohes -ccruntet "or thi ,:e'uiV- Laos, and /ietnam are considered prel ;minary. 

:ient o f 14z.) mi lion, of Miich 140 ni I I i he previour, single account for the former 

ti,ai, jaos, i ,modia, States of Ind,ochint" has b.e n,', 	in , ,, n lI rind th. "Associated 

n, u r c i I n Ihe the cPParit,, riun­ha no in r, i in a . di t ri bst d among th ree 


most irm:r rt ant norim I ttry use'; wera for tries. Sufficient data are not vai lIabIe,
 

Ir)j,,t in ti, tfiel i,, f irrutry ar.d mn ing, nowever, to determine trio value by purose 

wit r rovi is, euivalent to J1Q.? Pill ion, categoriesof withdrawaIm made for the benefit 
, 


ann trm mi rtsrt-tion, oi th astor-oval e:1jivalent of each country nrior to toe iQ t currency 

to oI i[r. I.5 botht; f o , 1 he r(eIea'v- devalu tIon. Dol lar ui vl Ie"tS f,)r C rambodia 

rinn : i n K re . 'Ctot I V to- and Laos are ;1 I f i ) u ':d it the r r, t rate; 
Orlr,.i;t rItntoth en omuo r I io equ i val ts for rt.f I r,ix vrn , i,,?, ' I r en ietnr r I i er 

; 11' nnr't to try : ;u VaIert of 1i24. wi tnd rawa Is at the former rate. 

r l I I i ,, i . 

ICA Approvals for the Withdrawal of Far East Counterpart
 

Funds Totalled $111 million, July I-December 31,1955.
 
OF 	DOLLAR EQUIVALENTSMILLIONS 

30 400 10 20PURPCSE 


Military Purposes 	 42.3 

Industry a3Mining 

Transportation 

Refugee Program 
AVAILABLE FOR COUNTRY USE 

.
Agriculture a 

Natural Resources
 

Health a Saniatio :iiApproved for 
Sanitation k i':Avla b'lieii Withdrawal:. i 


Community Development, 	 i o prvl:$I ilo 

Social Welfare a Housing$14milo 

Education 

Undistributed a Other 
Total- $ 258 Million 
Dollar Equivalents 
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ICA APPROVALS FOR WITHDRAWAL OF FAR EAST
 

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

DECEMBER 31, 1955
 

(Dollar equivalents of the local currencies inthousandsof dollars)
 

CUMULATIVE FISCAL YEAR 

APRI1 3. 1948 - JULY 1, 1955-

PURPOSE DECEMBER 31. 19551' DEC. 31. 1955 

APPROVED FOR 1 APPROVED FOR 

WITHDRAWAL WITHDRAWALS WITHDRAAWAL 

TOTAL?2 . . . . . .. . .. .. . . $735,614 $711,630 $110,948 

Agriculture ana Natural Resources 92,069 90,478 "',1 

Industry and Vining ........ 77,246 719,189
 

Transportation .......... 7 3 13, 110
72,529 72, 


Labor .... ............... . 307 I 307 


Health and Sanitation . . . . .. .. 16,483 15,737 1 , 169 

Education ...... ............. 13,327 13,142 599 

Public Administration . . .. ... . .. 10,276 10,229 -947 

Community Development, Social
 

Welfare, and Housing . .. . . ... 6,156 6,030 1,231 

General and Viscel laneous . . 13, 151 1,955 9,081 

Military Purposes ........ 330,759 320,227 42,341
 

Undistributed Technical Assistance 17,680 14,313 3,491
 

Refugee Program - Undistributed 40,298 34,514 11,727 

Undistributed .. ......... . 46,581 46,581 9,057
 

1/Includes activity for China from January 1, 1949; Korea from August 
August 2R, 1953. 

2/Total is $1,247 thousand less than the sum of individual purposes, 

as it excludes for China that amount of "approvals not withdrawn" 

attributable to transfers from the Sec. 402 account, for which 

purpose detail is unknown. 
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BURMA 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

1, 1955 -CUMULATIVE JULY5, 1950- JULY 

1955 DECEMBER 31, 1955DECEMBER 31, 


LOCAL DOLLAR LOCAL DOLLAR
 

CURRENCY EQUIVALENTS CURRENCY EQU I VAL ENTS 
PURPOSE 


(Thousands (Thousands) (Thousands (Thousands) 

of Kyats) of Kyats) 

Deposits inSpecial Account ..... 37,184 $7,775 514 $108
 

Transfers to U.S. Portion ....... 2,969 621 --


Balance for Burma .............. 34,215 7,154 514 108
 

Unreleased Balance July I, 1955 • . , 53 10 

Total Available for Approval . ... 34,215 7,154 567 118 

Total Approved for Withdrawall/ . . . 33,648 7,036 -- --

Agriculture and Natural Resources 3,899 815 ....
 

Industry and Mining . . . . . . ...1,366 286 ....
 

Transportation, Communication and
 

Power .... .............. 5,825 1,218 --

Health and Sanitation . . . . . . . 3,373 705 .... 

Education .... ............. 8,006 1,674 -

General and Community Development 

Projects ... ............. . 3,556 7-4 - --

Technical Assistance Trust Fund . 4,397 919 .... 

Other .... .............. 3,226 675 --

Total Withdrawals ... ............ 33,359 6,975 5
 

Bal ance of Approvals to be Withdrawn 289?/ 612 /
 

Technical Assistance Trust Fund . 289 61 

1/Represents withdrawals from the Special Account plus transfers to the Trust Fund
 

Account. Total approved for withdrawal not available as of December 31, 1955.
 

2/Transferred to the Trust Fund Account but not withdrawn.
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CAMBODI A 

STATUS OF COUNTERPART FUNDS 

DECEMBER 31, 1955 
CU , ULATI VF. , 

JUNE 5, 1950 - JULY I 

DECEMBER 31 , 19 55 DEs,41R 31 1955 

1
PURPOSE 'I[oCAt III L 1 QOCA I ()Ot.1 AH 
CU R N C I Lid V'v-,' t NI U ir N I' E 01I VALVN S 

Tho asa Th Isd oIsSanS ' is S I.sa,Is) 
of Rtel Rs),zels 

' -

Deposits in Special Account. ............. 654,433 $18,698 ' 263,965 $7,542
 

Transfers to U.S. Portion ................. 5,745 164 -- --


Balance for Cambodia ....... .............. 648,688 18,534 263,965 7,542
 

Purchased Riels7'. .. .. . .................. ... 420,000 12,000 210,000 6,000
 

Unreleased Balance July I, 1955 . . . .. .... . 103,807 2,966
 

Total Available for Approval ... .............. 1,068,688 30,534 577,772 16,508
 

Total Approved for Withdraw4l'................. 779,616 22,275 288,700 8,249 

Agr;--u[tjr, annj N.)tral Re ources . . . . .. . '.Oi 06 21,029 60 1 

ndu.,try So I) i ' .. -24 -I 

T ra I rt at i on ... . .. .. . . ... .. ;47,04 4,201 3,,C.101 9 

eaP r,tn i San itat .or..... . . . . ......... . 3. 2 . 1), t)71 62 

ECdUtCfl..ti .on...... ........................ 24, 509 702 6,465 185 

PuSI ic Ad'inistration ............. 7,2.2 493 2,401 69 

Commjnity Develofment, Social elfare and 

Housing .................. 6, c-"5 90 647 18 

General and visceJl necus ...... ........... ,417 83 2.,302 66 

V itarv Purcoses ...... ................ 420 0(C '2.000 10.000 6,00C 

Undistributed Ternncal -ssistance-. ......... 15,000 429 8.000 229 

Undistributed ..... ................. ..... 5 5 165 5 

§-
Total Withdrawn ...... ................. .... 776,509 22,186 286,721 8,192
 

Balance of Approvals to be Withdrawn ........ ... 3,107 89
 

Undistributed Technical Assistance ... ...... 3,107 89
 

NOTE: Data are preliminary. Dollar equivalents are computed at current rate.
 

1iJncludes Cambodia's share of the counterpart account of the Associated Stales
 

of Indochina.
 

?'U.S. Treasury checks used to purchase rials for Direct Forces Support.
 

;/Data represent actual withdrawals for projects and transers to the Trust Fund Account.
 

4.1Represents transfers to the Trust Fund Account.
 

lExcludes advances of 19,467 thousand riels, equivalent to $556 thousand for housing project and
 

construction of office buildings and warehouse.
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CHINA (TAIWAN) 

STATUS OF COUNTERPART FUNDSI/
 

DECEMBER 31, 1955
 

CUMULATIVE JULY 1, 1955 -
JANUARY 1. 1949 - DECEMBER 31. 1995 
DECEMBER 31 . 1955 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY FUJIVALENTS. CURRENCY EOUIVALENTS.V 

(Thousands off 
New Taiwan , (Thousands) 

(Thousands of 
New Taiwan (Thousands) 

Dollars) Dollars) 

Deposits inSpecial Account....... 4,703,801, ' i $347,028 597,969 $24,'448 

Adjusted Dollar Equivalents of Deposits 1 316,325 24,131 

Reserved for U.S. Use ............. 55,920 4,464 7,000 282 

Balance for China (Formosa).......4,647,881 311,861 590,969 23,849 

Unreleased Balance July I, 1955 .... 321,275/ 12,965W 
Total Available for Approval . 4.....,647,881 311,861 912,244 36,814 

Total Approved for Withdrawal/. . . . 3,832,5629/i 278,958 96,925 3,911 

Agriculture rind Natural Resources 8 26,557 1 60,869 77,341 3, 121 

Industry and Minin .... ..... ..... 598,032 1 41,392 -12, 157 -491) 
Transportation . .......... .. 319.573 27,567 -7,020 -283 

Labor .... ............... .2,189 136 153 6 
Health and Sanitation ....... 76,080 5, 173 3,423 138 

Educat iun ...... ... .............47,494 3, 4 3,089 125 
Public Administrat ion ......... 84,388 5,843 15,994 645 
Community Peve Iopent, Socia 
We Ifa re, and Hoisin .g....... ...... 24,309 1,689 3,533 IA 2 

General and Miscel lineous ..... 26,429 2,096 5,618 227 

Direct ilitary )upport.. ... ..... 1,833,410 130,883 26,877 1,085 

Und istributed Tech nical Assistance 24,995 1,009 10,968 443 

Total Withdrawn ..... ............ 3,766,213 276,281 64,006 2,214 

Balance of Approvals to be Withdrawn 5/. 6 2,677 
Agricultural and Natural Resources. 28,040 1,131 

Industry and Mining . . . . . . ...12,213 493 
Transportation .... .. .......... 2,725 110 

Health and Sanitation ....... 84 3 

Education ... ............. .840 34 

Public Administration . . . . . . . 677 27 
Community Development, Social 

Welfare, and Housing ....... 2,147 87 

General and Miscellaneous ..... 1,453 59 

Direct Military Support . . . . . . 27,635 1, 115 

Undistributed Technical Assistance. 21,4291/ 8651/ 

!-Excludes mainland deposits consisting of gold and silver yuan and sales proceedsfron ECA.financed goods 
safehavened in tong Konf at the time of evacuation. A portion of the Hong Kng sales procegds
amounting to the equivalent o" approximately $3.5 million was utilized for the benefit of the economy 
of Taiwan.
 

2/Dollar equivalents used in this table are preliminary.
 

.' Includes 84,398 thousand N.T, dollars interest from cownterpart loans, 435,203 thousand repayment of 
princial and 8,804 miscellaneous receipts. Also includes 368,695 thousand N.T. .ollars (equivalent 
to $2 ,788 thousand1), from salesaproceeds account in use prior to June 25, 1951. Excludes 72,606
thQusahdN.T, dollars t ransferredfrom the U.S. -owned Sect ion 550 account ,and 172,084 thousand N.T. 
dollars rem the Section 402 account. 

V/Includes .04 610 thousand N.T. dollars, (equivalent to $12,293 thopsand), which represents the 
balance on hand in the sates proceeds account on June 23, 1951 when the cosiensuate deposit 
speqial account was established. This balance was frozen at that time and is not currently
available for counterpart program purposes. 

§/Total is 30,894 thosand N 7. dollars (equivalent to $1 247 thousand) less than the sum of 
purpose detail, as it egcludes that amaunt of "approvals not withdrawn" attributable to the 
0ec. 402 account, for wlich purpose detail is un noun. 

V/Includes 115 thousand N.T. dollars net gain on exchange transactions for the Trust Fund Account. 
i/Represents balance in the Trust Fund account.
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INDONESIAN REPUBLIC
 

STATUS OF COUNTERPART FUNDSLI/
 

DECEHER 31, 1955
 

CTUULATIVE JULY 1. 1955-

JUNE 5. 1950
 

DECEMBER 31, 1955 DECEMBER 31, 1955
 

LOCAL DOLLAR LOCAL DOLLAR
 

PURPOSE 
 CURRENCY EQUIVALENrs CURRENCY EQUIVALENTS
 

(Thousands
(Thusnd 

4 I pialls (Thousands)

of Rupiahs) (Thousands) 


Deposits in Special Account . . . 620,959 $54,327 1 $ -

Transfers to U.S. Portion2 . - ..... 

Balance for Indonesia .......620,959 514,327 -I -

Unreleased Balance July I, 1955 . 534,817 46,791 

Total Available for Approval . 620,959 54,327 534,816 46,791 

Total Approved for Withdrawal3 . 21,267 1,861 -6,,876 -5,675 

Agriculture and Natural 

Resources ...... ......... - .- 7,720 

Industry and .,ining.......... I,439 12,) --1 1 -49 

- -6,065 r-707Transportatior . . . . .. .
 

Publ c on . 22, H. -on9,1
Adrinistret . . .-. 

General and Yiscel aneous ­

-2,500
"!ousinn for Tecrh cian- .5,000 I,137 	 -219 

-,C3dTechnical Assi stance Trust Fund. 6,828 598 -23,070 

Total Withdrawn.. ...... 8,267 723 -I -

Balance of Approvals to be 

-Withdrawn ................ 13,000 1,137 

General and Miscellaneous -

Housing for Technicians . . . 13,000 1,137 

!/Includes the equivalent of $43.4 million transferred to the Republic of
 

Indonesia by the Netherlands under a tripartite agreement at the time
 

the Republic of Inaonesia was established.
 
to Indonesian independence.
1Excludes transfers 	to the U.S. account prior 


fiscal year activity reflect a reevaluation of
-/Minus value in the 


counterpart approvals. *Less than $50,000.
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KOREA1/
 

STATUS OF COUNTERPART FUNDS
 

DECEIIBER 31, 1955
 

CUMULATIVE 

AUGUST 28, 1953 -

DECEMBER 31, 1955 

LOCAL DOLLAR 

PURPOSE CURRENCY EQUIVALENTS 


(Millions I 

of hwan) (Thousands) 


Deposits in Special Account ...... .. .9,919 $170,796 


Adjusted Dollar Equivalents of Deposits . 128,415 

Transfers to U.S. Portion ... ....... 1,996 4,027 

Balance for Korea ...... .......... 37,923 124,388 

Unreleased Balance July I, 1955 .......... 


rotal Available for Approval . ...... .. 37,923 124,388 


Total Approved for WithdrawalV. ........ 32,929 114,397 


Agriculture and Natural Resources . . . 6 13 

Industry and Mining .. ........... 10,199 26,074 


Transportation .. ............ I. 7,555 25,304 

Health and Sanitation ......... .636 1,939 

Community Development, Social Welfare, 

and Housing ... ............. .531 1,261 

General and Miscellaneous . .... ...4,457 8,913 

Military Purposes .......... ... 9,545 50,893 

Total Withdrawn ... ................. 32,929 114,397 


1/Represents counterpart deposits for grant aid on and after August 

2-Data based on actual withdrawals; amounts approved for withdrawal 

were not reported. 
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JULY 1, 1955 -
DECEMBER 31. 1955
 

LOCAL DOLLAR
 

CURRENCY EQUIVALENTS
 

(Millions
 
hra) (Thousands)
 

18,726 $53,052
 

37,452
 

1,986 3,972
 

16,740 33,480
 

7,532 15,064
 

24,272 48,544
 

19,277 38,555
 

6 13 

8,603 17,207
 

4,688 9,376
 

449 897
 

474 949
 

4,457 8,913
 

600 1,200
 

19,277 38,555
 

28, 1953.
 

and not withdrawn
 



LAOS
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

CUMULATIVE 
JUNE 5. 1950 - JULY I. 1955 -

DECEMBER 31, 1955 DECEMBER 31, 1955 

LOCAL DOLLAR LOCAL DOLLAR 

PURPOSE CURRENCY EQUIVALENTS CURRENCY LQUIVALENTS 

(Thousands (Thousands) (Thousands (Thous inds) 
of kips) of Kips) 

Deposits in Special Account .10,1661' $ 290!' 351 $ I0 

Transfers to U.S. Portion -.- -- -- --

Balance for Laos.......... ... 10,166 1 290 351 10
 

Purchased Kips2 / ............... 1,207,850 34,510 702,800 20,080
 

Unreleased Balance July I, 1955 . . 199 6 

Total Available for Approval .. 1,218,016 34,800 703,350 20,096
 

Total Approved for Withdrawal-1' .... 1,184,666 33,847 670,000 19,!43 

Transfers to ne 
Aid~~ 

,mericar Economic 
19'rit~.3I 52- 3 0OQ 7 

r O5,004 
P4i ent .o .trt . . . . . . . .. . .. 2,143 

Tran ,sfrs to Miristry of Finance for 
i rect A iitar,, Costs ... . . ..... 1,065,050 30,430 595,000 17,000 

Total Withdrawn .. ........... .. . 1,184,666 33,847 670,000 19,143
 

NOTE: Data are prelimnnary. Dollar r,quivalents are computed at current rate. 

i/Includes Laos' share of the counterpart account of the Associated .States 

of Indochina.
 

2/1t, . Treasury checks used to purchase kips to finance milLtary program 
and economic aid program.
 

1/ftepresents actual withdrawals. 
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PHILIPPINES
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

CUMULATIVE JULY 1, 1955-


JUULY - 1. 1955

JUNE 5. 1950 - DECEMBER 31, 1955
 

DECEMBER 31, 1955 _ 

PURPOSE LOCAL DOLLAR LOCAL DOLLAR 

CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Thousands (Thousands
 

of Pesos) (Thousands) of Pesos) (Thousands)
 

Deposits in Special Account . . . . 132,125 $66,062 8,005 $4,002 

Tran3fers to U.S. Portion .. . . 6,606 3,303 577 288
 
Balance for Philippines . . - . . 125,519 62,759 7,428 3,714
 

Other Deposits!/. . . . . . . . . . 757 379 297 149
 
Unreleased Balance July I, 
1955 . . 9,383 4,691 
Total Available for Approval . . . 126,276 63,138 17,108 8,554 

Total Approved for Withdrawal . . . 118208 59,104 9,040 4,520 
Agriculture& Natural Resources 42,644 21,322 -2,542 -1,271
 
Industry and Mining . . . .. .. 16,565 8,283 4,991 2,496
 
Transportation .. ......... .. 22,629 11,314 4,000 2,000
 
Labor ... ............. .197 99 28 14
 
Health and Sanitation. ...... 5,687 2,843 -63 -32
 
Education ........... 9,812 4,906 206 103
 
Public AdministrF ion .. .. . 7,707 3,853 462 231
 

Community Development, Social
 
Welfare, and Housing .... . 3,390 1,695 -15 -8
 
General and Miscellaneous . . . 150 75 150 75
 
Technical Assistance ... . ... 9,427 4,714 1,823 912
 

Type A ... ............ . 2,313 1,157 722 361
 
Type B ... ............ . 7,114 3,557 1,101 551
 

Total Withdrawn?/ . . . . . . .. 115,819 57,909 10,296 5,148 

BalanceofApprovals tobe Withdrawn. 2,3891 1,19521 

Agriculture & Natural Resources. 453 227
 

Industry and Mining . . . . . . 1,936 968
 

!-Represents interest on investment hnnr(4 and dividends on paid-up 
bank capital.
 

?J/oes not include counterpart funds authorized to be temporarily advanced
 
to finance a Philippine Special Program (JUSMAG). As of December 31, 1955,
 
there were outstanding 5,188 thousand pesos of such advances.
 

2/Includes unwithdrawn balances in sub-accounts for Industrial Guarantee
 

and Loan Fund and Rural Bank Trust Fund.
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THAI LAND
 

STATUS OF COUNTERPART FUNDS
 

DECEM8ER 31, 


PURPOSE 

Deposits in Special Account .... .................
 

Transfers to U.S. Portion .... ................. 


Balance for Thailand ..... ...................
 

Unreleased Balance July I, 1955 . .. . .. . . I. . .
 

Total Available for Approval .... ................
 

Total Approved for Withdrawal .... ................
 

g r;c ;tur,- :rd '.atur.' e5 urces ....... . . ........ 


f.u. r r.. . . . . . .... . . . . . . . .. 

r, r._ t6 t'. i r. . . 

. ............................................ 

Let:*.. .............................................. 

Hea;tr ar 0 nitat'r....i.t.. . . . .............
......... .,73 


1955
 

CUNCLAIIVEJUNE 

PECEM[PFR 31. 

L OC AL 
HRLN CN 

i 

5. 1950 - JULY 1, 1955 -

1955 DECEMER 31. 1955 

DOLLAR 
OUI VALLN I 

LOC AL 
CURR ENCY 

DOLL ANl 
EOUIVAL[NTS 

o)t tha ts) (Tho ar L) lhoiistinsJ (lhousands) 

469,299.' $23,018 147,537 ;7,236 

22,100 1,084 800 39 

447,199 21,934 16,737 7,197 

-33,109;'/ -1,6241/ 

447,199 21,934 113,628 5,573 

399,020 19,571 65,449 3,210 

I 160 ,- !r ; IL 339 

Educatcn ............ ................ ...
 

Pu ti ,,-nrn str ti...................on
..... ................ 


co-mrurt/ C e e Ic.nuR t, Soc:I 1 lielfare, and Hcusing 

... .,en.r r d , . c I r...u ....... . .. . .......... 


nrI i s t r- , e.rr , i i r c P .... ......... 


Total Withdrawn..... .. ......................
 

Balance of Aporovals to be Withdrawn .. ............ 


Agriculture and Natura Iescurces ..... .......... 


Iriustr, t r :rn . . . . . . . . . . . . . . . . .
 

T rans , or .......... .................... 


H e i Itr r ,,, .n tj t, ... . . . . . . . . .
jn" . . . . . . .
 

Educat rr . . . . . . . . . . . . . . . . . . . . . . 

tPU : 70 s rat; Dr. .......... .............. 

C - r it y , r Ic, ent, o;ai Aelfare, and Pousin,n7 • 

Und i st r tut e Ter, nii Ass tance ... .................I. 7
 

'Includes advanced deposits of 10,529 thousand bahts (equivalent to 4,,978 thousand). 

1 
Approvals exceeded available funds at June 30, 1955.
 

2
 
'[tepresents balance Ln the Trust Fund Account.
 

44.7 22 
809) 

,7 7 3 
,45,3 72 ... 

,*,5 53 4 

,) .47 3,7 6 

.73 49 

,76, 57? .;1,6 0 130 

1, 225 747 390 

, 7311 13,2Y3 662 

371,404 18,217 85,725 4,205 

27,616 1,354 

4,7'7 232 

402 20 

I , "51 6or 

15, 14 r, 74,1 

3,074 151 

420 20 

39 
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VI ET"NAM
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

CUMULATIVE, JULY 1, 1955 -

JUNE 5, 1950 - DECEMBER 31. 1955 
DECEM3ER 31 , 1955 

PURPOSE LOCAL DOLL AR LOCAL DOLLAR 

CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

of(Thousandspiastres) "Tosnso(Thousands) (Thousanas)
Tpiastres),T~sns
 

Deposits inSpecial Account ............. .. 2,913,140!' $ 98,535!' 1,386,221 $39,606
 

Adjusted Dollar Equivalents of Deposits ..... 89,856 39,606 

Transfers to U.S. Portion ................. 73,271 2,672 -- --

Balance for Vietnam ... .............. ... 2,839,869 87,184 1,386,221 39,606 

Purchased Piastres2 / ..................... 5,139,802 146,851 1,007,415 28,783
 

Unreleased Balance July I, 1955 ......... 214,039 6,116
 

Total Available for Approval ... .......... .. 7,979,671 234,035 2,607,675 74,505
 

Total Approved for WithdrawalW.. ... ......... 6,738,229 198,565 1,366,233 39,035 

Military Purposes ..... ............... . 3,729,357 106,553 59,3,970 I7,U55 

Refugee Program ........ ................ 1,410,445 40,298 410,445 11,727 

Economic and Technical Projects, tJndistributed," I.275,382 42,484 241,818 6f,909 

Technical Assistance trust Fund ......... . 323,045 9,230 117,000 3,343 

Total Withdrawn- ...... ................ 6,126,752 181,095 1,649,532 47,129
 

Balance of Approvals to be Withdrawn ... ...... 611,477 17,470
 

Military Purposes .... ............... . 329,607 9,4"17
 

Refugee Program .... ................ . 202,445 5,784
 
-
Technical Assistance Trust FJnd ....... 79,425 2,269
. ... 


NOTE: Data are preliminary.
 

!"Includes Vietnam's share of the counterpart account of the Associated States of Indochina.
 

2
'Includes 1.4 billion piastres for the Refugee Program, purchased with U.S. Treasury checks 
for $40.3 million; and 3.7 billion piastres (equivalent to $106.6 million) purchased with 
U.S. Treasury checks and l.S.-owned French francs from Section 402 sales.
 

3Data represent actual withdrawals for economic and technical projects, transfers to the 

Trust Fund Account, and deposits of purchasea piastres earmarked for special purposes. 

P'Represents transfers to the Economic Aid Committee and reflects Vietnam's share of the
 
combined Indochina account part of which was withdrawn at the old rate of exchange of
 

20.587 piastres to $1.
 

1
5 Excludes advances of 21.5 million piastres for mission offices and lodgings.
 

§/RIepresents balance in Trust Fund Account and advances for mission offices and lodgings
 
not actually available for program use.
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LATIN AMERICAN PROGRAM COUNTFRPART FUNDS
 

As of December 3 , i9t3n, Bol ivia '.'a's the 
only Latin American country to have a soecial 
counterpart account. Aid requiring counter-
part deposits was also eqtended to GuatemaIa 

and Haiti, howevt.r, and special counterpart 
accounts should be establ shed in those coun-
tries shortly. 

In tne fi rst s I,: -onths of the fiscal year 
1956, J.4 billion Boliviano , eauivalent to 
S :8. 1 miII on, Aere ieposited by Bolivia in 
the special counterart account, br nqing the 
cumulative deposits through December i, 19ty, 
to6.9 bi II on o I iv nos equivalnt to$36. 2 
million. The, e ,enos; ts reL resented aross 
sales 11roceeds of the iported commodities, 
inclodinfig an,, TOiort taSes Collected. An, 
sales, oroceed r n fror the wheat an A 
flour made 3 a- 1;l1e -c i'l Iv a under the 
Famine R.hl ief ,t nu l c Law 6, 13ad Con-
oressI aod any Pes nr oeeds fr ;m commoji ­
ties supPl i-d urIer tit e I i of Fubl ic Law 
480, 8,d Conqgress , or. - !so been depcsited 
in the special account. After transfers for 
iniand trans Portat in and handl inq costs ani 
a small transfe, to 1he U.S. account, there 
was available some 6.5 billion Bol iviaros 
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(equivalent to $34.2 m lion) fA rcountry use. 
Of thin total, the equiv1 lent of i2 -' m I ion 
had been approved for withdrawal, and with­
drawn, by the end of Decemb er I, . 

An extens i ve counterpart nrog ram has been 
developed Q Holivia which integrates the use 

of dol lar aid funds and the use of counter-
Part funds. Releases of counterart funds to 
date have been principal ly for agriculture and 
natural resources projectsnwhich accounted for 
the equivalent of 116.8 mil Iionjand for t rans­
portation projects 01.i mill ion' and educa­
tional projects lIl .6 mill ioni. 

In addition to the counterpart program 
projects in Bolivia, it is planned to use 
for economic development projects the local 
currency payments from some $6.h mil I ion 
worth of surplus aaricultural commodities 
authorized through Oecember 31, IbC)5, for 
Sale to Bolivia under Section 402. 1he 
equivalent of $3.8 million was deposited 
by Bol via by the end of December 1955, under 
these sales agreements, but none of the funds 
had been allotted by ICA/W for country use. 



BOLIVIA 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1955
 

PURPOSE 


Deposits in Special Account'/...... 


Transfers to U.S. Portion 


Other Transfers?/ .................. 


Balance for Bolivia . .......... 

Unreleased Balance July I, 1955 .... 

Total Available for Approval ....... 

Total Approved for Withdrawal . . . . . 

Agriculture and Natural Resources ; 


Transportation ... ............ 


Health and Sanitation ....... 


Education ... ............. 


General and Miscellaneous 


Total Withdrawn ...... ........... 


CUMULATIVE. JULY 1. 1953- JULY 1. 1955-

DECEMBER 31, 1955 DECEMBER 31, 1955
 

LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Thousands of (Thousands of (Thousands)
 
Bolivianos) (Thousands) Bolivianos
 

6,837,243 $36,249 3,445,731 $18,136
 

1,050 6 ....
 

383,138 2,016 219,322 1,154
 

6,503,055 34,227 3,226,459 16,982
 

1,206,596 6,350
 

6,503,055 34,227 4,433,055 23,332
 

4,267,00J 22,458 2,197,000 11,563
 

3,183,000 16,752 2,050,000 10,789
 

585,000 3,079 -- -­

67,000 353 - ­

297,000 1,563 147,000 774
 

135,000 711 -- ­

4,267,000 22,458 2,197,000 11,563
 

Ilncludes deposits of sales proceeds under P.l.. 216, 83d. Congress, and
 
Title I of P.L. 480, 83d. Congress.
 

2/Includes cost of inland transportation, jorwarding and insurance charges and
 

miLcellaneni expenses.
 

- 40 ­



ICA 
FOREIGN CURRENCY 
ACCOUNTS 

From Surplus 

Agricultural 

Commodity Sales 

and 

Coal Procurement Fund 



ICA FOREIGN CURRENCY ACCOUNTS
 

Sections 550 and 402 


Under the provisions of Sec. 550 of the 

Mutual Security Act of 1951, as amended, not 
less than $100 m iion and not more than $250 
miIlicn worth of U.S. surplus agricultural 
commodities were to 
be sold abroad in fiscal 


1954 for foreign currencies. In fiscal 1955, 


at least an additional $350 million worth was 

required to be sold under Sec. 402 of the 

Mutual Security Act of 1954. As amended for 

fiscal 1956, Sec. 402 requires that not less 
than $300 million of the funds made avail-

able in FY 1956 shall be used for such sales. 


Foreign currencies received in payment 

for these surplus agricultural commodities 
are deposited to the account of the U.S. 


Government abroad and belong 100 percent to 


the U.S. Government. They should not be 

confused with "counterpart funds", which 
belong in large part to the various foreign 

governments, subject tocertain restrictions 
on withdrawals. Once the foreign currency 
commodity payments are deposited to the 
1U.S. Treasury accounts by the purchasing 
governments, they are transferred to an ICA 

account and'are available to ICA for a variety 
ofpurposes, without the payment in dollars tc 
theU.S. Treasury required for the use of the 
U.S. portionof counterpart funds. the .utual 

Security Appropriation Acts for 1955 and 


1956, Section 104, require that local 
currency deposits from Section 402 sales be 

utilized only for the same purposes for
 

which the dollar funds were appropriated.
 

Ordinarily the general purposes for
 
which the foreign currencies will be used
 

by ICA are determined at thc time the sale
 

of the surplus agricultural corimodities is
 

negotiated with the purchasinc country. ICA
 
may program these foreign currencies for a
 
variety of purposes consistant with the ob­

jectivesof the utual Security Act, includ­

ing offshore procurement of military end­

items and provisionof assistance to defense
 
support arid economic development proarams
 
The planned uses of the local currencies
 
paid or to be paid for commodities sold under
 

Sections 550 and 402 are shown in dollar
 

equivalents on pages 44 and 4, respectively.
 

By December3l, 1955, sales under Sec. 550
 

amountedto $213.6 millionand sales under Sec.
 
402 amounted to $52Q.7 million. The latter
 
figure includes sales from reallotments of
 
deobligated funds origina~ly obligated prior
 
to fiscal year 1056. The accompanying cnart
 

shows for the two programs through Dec. 31,
 

195', do! ar expenditures to be repaid in for­
eign currencies, the dollar equivalents of 

local currencies deposited and the amounts 
withdrawn for iCA program purposes or trans­

ferred to the Department of Defense for off­
shore orocurementornaval base construction. 

Status of Section 550 and Section 402 Programs 
As of December 31, 1955 

WITHDRAWALS a TRANSFERS
 
FOR SECTION 550 a
 

SECTION 402
 

(Millions of Dollars and Dollar Equivalents) Transfers to 

400 400 Depl of Defense ' 30 %y
 

Direct 
302 Forces ::~:ii:::::::::::
 

2 8 DevelopmentAssistance

212 212 10 


228 

I%
 

200- Total $247 Million in
 
Expenditures 15;3 Dollar Equivalents
 

Local u2X­
0 ETON50SECTION 402 

-/Adluled dollar equlvoleni oiter devaluation of $15 million. 
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PROGRAMMED USE OF SECTION 550 FOREIGN CURRENCY SALES PROCEEDS
 

DECEMBER 31, 1955
 

PURPOSE
 

REGION AND COUNTRY TOTAL MILITARY DEFENSE DEVELOPMENT
/


ASSISTANCE1 SUPPORT ASSISTANCE
 

(Thousands of Dollar Equivalents)
 

GRAND TOTAL ... .......... . $213,628?/ $80,463 $121,190 $11,974
 

EUROPE TOTAL ....... .............. 142,627 37,075 105,552 --


Finland ......... ................ .. () --


France-/ . ... ................I... 10,615 10,615 ---


Germany (Federal Republic) ...... 16,556 - 16,556 --


Italy .... ................... 17,820 17,-20 --


Netherlands ... ................. 4,000 -- 4,000 --


Norway...... ................... 2,275 1,775 500 --


Spain ...... ............... . . 14,077 - 14,017 --


United Kingdoms.' ........... 40,296V/ -- 40,296
 

Yugoslavia ... ................. 34,861 4,865 29,996 --


Europe, Undistributed ......... ... 2,127 2,000 127 --


NEAR EAST, AFRICA, AND SOUTH ASIA TOTAL 12,974 -- 1,000 11,974
 

Afghanistan ........ ............. 1,172 ..-- 1,172
 

Greece .... ................ .1,000 - 1,000 --


Israel ... ................... 1,196 - - 1.196
 

African DOT'sf. ................. 9,606 .... 9,606
 

France ... .................. 5,000 -- 5,000
 

Italy .... ................ ... 300 .... 300
 

Uni ted Kingdom ............... 4,306 -- -- 4,306
 

FAR EAST TOTAL .. ................ 58,026 43,388 14,638 -


China (Taiwan) .. ............ .9,638 5,000 4,638 --


Japan .... .................... 48,388 38,388 10,000
 

1/Available for payment for military offshore procurement contracts let by U.S. Government, deliveries 
against which may go to other countries. 

?/Local currency sales proceeds shown are based on dollar authorizations; actual local currency proceeds 
for a particular country may be less due to freight waivers or refunds. 

I!/Tentatively programmed for purchase of Finnish commodities, as follows, in dollar equivalents: $1.8 
million for Berlin refugees; $2.1 million for other European countries; and $1 million for Greece, 

l Excludss purchases by the mother country, the sales proceeds of which will be used for the dependent 
overseas territories. 

§/Local currency sales proceeds are $1,435 thousand less than the U.S.. dollar cost of the commodities. 

F/Sales proceeds of purchases by the mother countries will be used in the Africa DOT's as follows, in 
dollar equivalents: France $5 million; Italy $300 thousand, and the United Kingdom, $4.3 million. 
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STA$TUS,O, SECTO1N550 OEG'URNYAC NT
 

USEO OE GN CUREC ESIAI T H TE STA 

COLLAR- T 

8 0 CO 1 IET R 4B~A ~ E ~~ES aL9~E>PN ~ 

RE IO A, D TO'S~NC DP ST ETP0T ET B ACOUNTRY' BE AC 

REAoaI~- N~quae~ N O V(T FO R ON )EO 

~ .GRAND TOTAL $212,268 $211,71439 $74g, 2 49 $89,475 4 ,1 $7,0 $534 $3',14'5~ $58,984
 

EUROPRETOTAL' . . . . 153,174& 153,033 43,249 ~65,650 61,940 61,337.. 61 337 ~ 46,501~
 

Fi l nd . . .<.~.~ . 4, 2 4 92 1,999 - . 1,000 1V '001. 

S Franc . ... . i1561, 15,6f 15 9998. '5,0C -.5,001 1 ,64.45 -. 1,6451/ ~4,032 

.4''~~ it8ly . .312 18,13 317, 590 '.-3OO "33 30J 1 ' 300' "" ' 300J) " 239 . .. 

''"'790 "' '~~ "~4 4.. -Netherlands COO . 4 ,0'- "-'-4000 790 790 '~'-.-~'-. 2 

NiOrway 227 2,27 i3 500;%~ --- 2275. 

sppi~~~~~~~~41 , 2 i-4- 3 7 2 . 5 .4,3 77 n . 

UniedK44dm 4,99 4, 883 7 2E6 39,10 3646 36 6 m- 6,2~4 

NEAR EAST, AFRICA, AMD'44'4r33:444'- 44.4..~ 

. . SOUTH * 1,979_ 9,74 7
 

Afghanistan -. . . .r I ,4.17 79 . .A '. --- 779
 
Israel, ~ . 197,~ 1,20 '-" 1,200 71,200' 1,200 ,~44 ,14'20044 . --


Afrian ----TI-s9 '- 20"'4 - 8,546' 1,451,4
 

~m-'-.. . ASIA TOTAL .. 23658 9,6 11- !_14 

a.403I3 .~.. . . .30 3 03000 y .. .. .. ~ ­

' FA ,E S O A . . 5 , 2 6 3 3 000.' 1'4 06 14,03 1 4 ,02 14 027 1_-'704" 

C 961 I 8I4aIa 963 500 ,43 4 3" ,3 

. . ... 47,0. 1 ,000 9, 9- X
J . . . 0 2.,, '47,06 ,416 8 ,368' 9,306-'43-'-. 11, 7'3 

Franrce. ,o ~-.-- '5~0~ 500'o-~' 165~ -~-- 165. 
ai, 

I-
of thusn 
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equvaen$180 '4.e in Fimrk'a'be-llteYt-erayfo4eugeus 

of.purchases by" 4.i 

and 4.q44 thusn 
4.4,V.4~ ~ not inc4.e in European total$..' .. 4...4 4*4 "" .' '44'-- _ 

Th3q iv ln.f 3 26 th usn al lot te the'..~ ~., of. $3 26 4n ob iae .T es mon s r 

salicas ereD T\sm de b'to t Afpor io s f t e ale p oc eds of pur ha es by ra ce Ital, an.
4 

Vd' . 44,4.~~~"'~ Un dvOTA been 56,26a. I 1 66-'thei O !Z ' 174"e FAR'AS ,3..' 731 AficanOO ~'s101j,.~4 .1-2 ~ '­

r. -.-. , ' ,~ATT ,: 3 .143 '~~' .".'~'' .44.3,?4-C. /n -Ca'anV. '~ '638"; .3'.634 5.004 -. , 64 '44,43'' ' 3 43 ,,.4.44454 

-~~~~~ 4. '3 43" ,, 

4 lO.44P'~Oo-LF 4 I~;jij'-3 '"~471 9 ,3 a~b9,38.33,,I>A70 4_ 



402 FOREIGN CURRENCY SALES PROCEEDS
 

DECEMBER 31, 1956
 

PURPOSE
 

PROGRAMMED USE OF SECTION 


REG ION AND COUNTRY TOTAL MIL ITARYI./ 1)1ffCr EES EELPM NT 
ASSISTANCE ORSUPPORT ASSISTANCE T
 

(Thousands of Dollar Equizvalents)
 

GRAND-TOTAL .................. $529,7q1/ $39,414 W18,077 $394,665 1 '44,910 $32,675 

EUROPE, TOTAL ... ............. . 244,586 39,q14 172,498 -- 32,675 

Austria .... ................ 869 ...-- -- 869 

Denmark .... ..... .. ............. (/) .(/) 

France ....... ................ . ( ) . (/) 

Germany .... 
Italy......... 

................ 
................ 

31,F006 

25,210 

--

37 -- 24,6i .... 

31,006 

N e t h e r l a n d sSpain . . . . . . . . . . . . ..7 .. . ..7 . .. l7 .. 3 ,71 ... - - I 

United Kingdom...... . . .. ........ 94,035Z 

Yugoslavia ... . . . . .......... . 23, 170 

Europe, Undistributed ... . . ...... ... 

,' 9 

4,000 

--

--

5 ,3 

0 
4.... 

.... 

.... 

NEAR EAST, AFRICA, AND SOUTH ASIA, TOTAL 77,641 _-- 39,372 38,269 --

Egypt .... ...... ................ 

Greece .... . . . . ............ . 
919 

31,617 I 
--

3.1,617 
i i 

India .... ................ . 16,000 16,000 --

Iran ..... ................. . 2,720 ...... , 0 --

Israel ....... . ............... 
Turkey ......... ................ 

17,970 
7,755 

.. 
7,755 

1 '--

African DOT's 
/ 

..... ........... 6 . . .. .. 0 --

United Kingdom . . . . ..... ... .660 .....-- 6 -­

-- 18,077 182,795 ..FAR EAST, TOTAL .. ............ . 200,873 


... - .- I 7 ... . 

56,784 -- 13, 37 45,-46 .... 
C am b o d i a . . . . . . . . . . . . . . .1 , 7 05 

China (Taiwan) . . . . . . . . . . . .
 

Ko rea . . .. . . . . ......... . . .. 35,136 3...3,1 ....
35 6 

o-
.. 9,00 .
Philippines .. . ............ .9,000 

4,740 5 .
Vietnam ....... ............... 5,168 


Cambodia,Laos, and Vietnam, Undistr. . 40 ,000§
/ 

.-- 40, 00 0 ­

6,641

LATIN AMERICA, TOTAL . . . . . ... ....6,641 ...... 


6,641
Bolivia .... .. . ............ . 6,641 ..
 

for payment for military offshore procurement contracts by U.S. Government deliveries against which
 

may go to other countries.
 

in Joint Control Areas; proceeds of sales to the Federal Republic of Germany
 

"Available 


2lBepresents Special Assistance 


used for West Berlin and other Joint Control Area projects.
will be 

a
 

based on dollar authorizations; actual local currency proceeds for 

/Local currency sales proceeds shown are 


or refunds.

particular country may be less due to freight waivers 


used for other ICA countries.
 
J/Sales proceeds of the equivalent of $4 million purchases by Denmark will be 


be used: $50.1 million for Vietnam;
 
I/Sales proceeds of the equivalent of $90.1 million purchases by France will 


and $40 million for Cambodia, Laos, and Vietnam, 
undistributed.
 

be retained by the U.S.

of Sec. 109 purchases by Spain) which will 


fIncludes the equivalent of $11 million (20% 


for base construction in Spain.
 
the United Kingdom, which will be
 

sales proceeds of the equivalent of $660 thousand purchases by 

IlExcludes the 

used for her dependent overseas territories. 
be used in her African DOT's. 

fSles proceeds of purchases by the United Kingdom will 
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ICA FOREIGN CURRENCY ACCOUNTS
 

Public Law 480 

ICA hs acted in an advisory c apac ty 

in deve op ieg p roposed sa e, p rog rams under 

litle I of the Agricul toral Irade Develo-

ment and A nuJ-,aiutanceAct If IQ[,4 IP.L. 40),I 
proa ram; for va ri

"Package"as amended. 
deve Ioed 'nd p ro-,!n tedcount r i es have been 

to an inte ragency com i t teeor) that thr p ro-

posed sales of I.. ,ure un Agricul tural 

commod itien for fore i n cL r ren, e , ma. be 

inteqrat:,l an between "aec. 0t o f thf:c '.!itujl 1 
, a J d , ndncde o t 4,S ecu rity ,ct I1 5 

Title sales. 

,a I e rr pt _jndo r 

iva:!able ftr a vo.-r;iet 
ore i gn .u rr ency 

Public law 40]0 are 
ls specp rpoi testid i the t. _of pec n te ai ,, heyry

of purpo's is 
P 

, bi ut tf t:c :cwc 
C o v e r n mie n t e t 

U . S . 
a r
a r e 

fo r w h ic h5t ,eI t t e u ,I 

purpo s s 
rycunds

general i ruot atel wir p ur ,na 

country at trhe t~rre of s: ,e. Hy i-,"ut e 
I e 


Order 10OrSC, ICA is resii,'n b! frw ,: :-

of the e mon es for te
zation I 


b;ect n (

stated in 5 Sect io n i0 4 

le) ection 104 Id) provides "for 

fi nanci ng tete purchase of gooals 'ervor ces 


for other fr:endly countries" and ec t:o', 

104(eI provides "for promot inq balarcol 

economi development and t rado amu iq na-


tions." If foreign currencies are used fo­

basis
either of these purposes on a Irant 


ICA must pay the orrmodi ty Cred it Corro­
rat ion ini a p o i ated e am eeqqL, a nstftnapprop rr a daiol ar ii vaiere 

the currencies 
used,, 

value of
,llar
to the d 1 wader
: es hi s 
exerc
President
unless the 


ICA may, however, use these

authority. 


foreign currency 
sales proceeds uoder 
ec. 


104 Ig , "for loans to promote multi lateral 


and economic deveiopment" 
wi thOut
trade 


payment in appropriated dollars. 


I P.L. 480 sales agreements
Under Title 


signed through December 3 1 95, the eduiv-

million in foreign currenciesalentof $256.4 

was programmed for ICA use in accordance with 


Sections 
104 (d), le) and Ig). This total 


additional as -yet undetermined
excluded 


amounts of currency in Argentina, Eqypt, ind 


Israel to be ailocated to ICA to finance the 


purchase of goods or services for other 


friendly countries under Section 104 Idl.Of 


the total programmed for ICA use, the Bureau 


of theBudget had allocated the equivalent of 


$161.6 million to ICA by the end of December 


1955, and had apportioned to ICA the equiva-


by that time. Allot­
lent of 6).2 mill ion 


ments by ICA for country use were enuivalent 


to $49.1 million. 


Through December 31, 1955, actual deposits 


ofP.L.48foreigncurrencies in CA accounts 


amounted to the equivaler of $' 5.3 million, 


of which $48.3 million as in Japanese yen, 


$4.7 millionin Israeli pounds and $2.3 mil-


lion inPeruvian soles. Obligations and with-


drawals against these deposits were equiva-


lent to $48.1 million, all for loans for 


II deposit5 in
econorni c deve cpment. 

Peru were withdrawn by tn endIsrael and 

of December 1955; there was a na Ince eqi 

a lcnt to ? .2 m; rn in tae aparrne 

ro gnh 

the end of 5ecember Ir05 ere for tne fo. I ow­

ing )ur o)ses, in millions of dollar ecu v:­

ents: eve1 o nment of E I ect ric terv, 

resourcesh ,.- ir ta , rk , ., 

Adv anc es under tt Inan ta Ja.-m 

ittu r rage, 
reclm ton and r 

and prormo on of productivi t,of te Japanese 

economy, .1.,
 

4. milI ion 
wan; advanc, d dais t7e lqu va ,ent of n sr el ,tr 'oars througe lDecember
 

a n9f c 
5{ , cf h cr, $',.' rri I'ion in, Israeli 

a for vari ouu irri gation schemes in-
VaeqIrvi wu i I ddr Dine ng-v rd I ng, i ,neS, pumn 

tat i , in I rs, rnd the blance of 
iC. mi I "r r irSqu,- valentS as for 

t 

rs, otn A t -an for ctrus fruits. 
fu'-,ne f r 

pe ln e oti 

t ateice the
f SI.S P ru,)f
jhe .n 


eouivalent of S. ni I 

tee end of 0C) was 

o roJect.
 

Sec. 505 (b) Loan Program
 

the pre .'the tutu dl ae ..urlt 

,(,rii i 'r ofte ,a, . 

tct was to be , terms of rocaymeit.the 

miii ;r :" IQan,, could be either
;0-

fcre ,r, c, rrerc;es accruing
required 


in dollars or ;r 

ud, Se 4 C' or in a 
to the United 31 


o tee tw0. t1 Utnor ingcominat 1 
I96 prn v'ides tnatlegislation for fti ,:ai 

assistance "shad oan-FSm has,; i rather than 

grants wherever possble," but does not stipu­

late a fixed amount. A,. of December I1, 1955,
 

loan agreements signed under the fiscal 1955 
t
 

program totalled $194.b mi !ion in doIlars 

and dollar equivalents, exclusive of a $5 

mi IIion dol lar loan to Peru t;nanced from 

Military Assistance funds and not under ICA
 

jurisdiction, although to be included in
 

determining compl iance with the statutory
 

requirement. No ioan agreements i.iinst
 

fiscal 1956 funds had been signed b) t;ie end
 

of December 19 5, although a considerable
 

loan program was under negotiation.
 

loans for fiscal i955,
Of the total ICA 


$102.7 million were planned as dollar loans
 

and the balance, equivalent to 
$91.8 million
 

was to come from the LI.S.-owned Section 402
 

foreign currency accounts in six different
 

countries. Advances under these loan agree­

meets by the end of December 1955 amounted to
 

$77.4 million-$39.O million in dollars tzn
 

Iran, Turkey, and India and the equivalent
 

of $38.3 million in their own currencies to
 

Lrael, Greece, Turkey, and China ITaiwan).
 

n was advanced by 

i an i rri(at or, 

I1 , leastof
 

-ce provided under
 

Te
 

,5,fSec.4 500,at 1b) 
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F0 RE I G URENCY. SALES PROCEEDS ,STATUS OF ICAj 

COUTR PRQrAPi ALOCTE 4P PI. OF TI ON BALANCE ' ' 
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4,70001)1<1 
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STATUS OF FY 1966 LOAN PROGRAM UNDER SEC. 505 (b)!
 

DECEMBER 31, 1955
 

(Millions of Dollars and Dollar Equivalents)
 

LOAN AGRIEMI-'TS NECOTI ATF1 ADVANCES UNDER LOAN AGREEMENTS

I- u.;. -,E [U.5.-OwNED 
U.h,, soNL5.-REGION AND COUNTRY 

TOTAL DOILARS_ CURRENCY ! TOTAL DOLLARS CURRENCY 
f($ RUJIVA- (1EOUIVA-

LENTS) CENTS) 

GRAND TOTAL ... .................. ?t  $102.7 $91.81' 77.4 459.0 438.3
194.5
 

EUROPE 	TOTAL .. . . . . ........ 20.0 -- 20.0 ......
 

Spain .... ............... . 20.0 -- 20.0 ......
 

HEAR EAST, AFRICA, AND SO. ASIA TOTAL 154.5 102.7 51.8 74.1 39.0 35.1 

Egypt ...... .. ............... 7. . 

Greece % . . . . . . . . . . . . . 0.0 -- 0.0 10.0 -- 0.0 
/

India .... ............... . 45.0 29.0 16.W 0.5 0. --


Iran .... ............... . 32.0 32.C -- 30.0 30.0 -


Israel ...... ............... 20. 0 2.0 .0 17.3 17.3
 

Pakistan ... ............. . 20.0 20.0 .....
 

Turkey ... .............. . 20.0 12.2 7.8 16.3 6.0 7.6
 

FAR EAST TOTAL .. ........... . 20.0 -- O.O 3.3 -- 3.3
 

China iTaiwan) . .......... . 20.0 -- 20.0 3.3 -- 3.3
 

I!As of December 31, 1955, no FY 1956 loan agreements under Section 505 (b) had been stgned.
 

2
 
1E:cludes loan v $15 mill ion to Peru from Military Assistance funds. 

1/I.ocal currency loans Irom U.S.-owned foreign currencies derived from surplus agricultural commodity 

sales under Section 402. 

'JIepresents maximum possible availability of rupees under the revised E' 1955 Sec. 402 sales program;
 

any shortfall will be covered by aduttt.,ul charges o" dollar expenditures against the total loan
 

agreement of $45 million.
 

5/Loan to 
Israel will utilize Section 402 local currency proceeds up to maximum of the equivalent of
 

$IR million; balance to be a dollar loan.
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