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CONVERSION RATES IN EFFECT OCTOBER ITHROUGH DECEMBER31, 1954
 

(Units of local currency per U.S. dollar)
 

COUNTRY UNIT OF CURRENCY RATE
 

21
 

Austria ........ schilling 26.00
 

Be I g ium-Luxembourg . franc 50 

Bolivia ......... boliviano 190
 

Burma .. kyat 4.7825
 

Afghanistan afghani 


China (Formosa) .... New Taiwan dollar 15.65 i / 

6. ?07
Denmark .. ..... . krone 


Finland .......... Finmark 230
 

France . . . . . ... franc 350 
Germany (Fed. Rep.) . . Deutsche Mark 4.2*
 

Greece ........... drachma (new issue) 30 

Iceland . .. . . krona 115.2857
 

Indochina . .. . . . . piastre 35
 
-


Indonesia . ...... rup i ah 11.43
 

Ireland . . . pound $2.A021. .. 

Israel . . .Israeli pound $1.1280751/ 

Italy ......... lira 625
 

Japan. ......... yen 360
 

Jordan ....... . Jordan dinar .35698
 

Korea ........ ... hwan 180
 

Netherlands guilder 3.13
 

Norway ... krone 7.143
 

Pakistan rupees 3.3
 

Philippines . .. . .. peso 2
 

Portugal ....... escudo 28.75
 

Spain . . . . . . . . . peseta 35 

Thailand . ... .. . baht 20.1091/ 

Trieste . . . . . . . . Italian lira 625 

Turkey . . . . . . . . Iira 2.8 

United Kingdom . . . . pound sterling $2.802/ 

Yugoslavia . . . . . . dinar 300 

I/Pending formal agreement as to deposit rate.
 

2fin U.S. dollars per unit of local currency.
 

/Average in U.S. dollars per unit of local currency used for
 

counterpart funds; even exchange used for Sec. 550 deposits.
 

V"Average rate for deposits. *Sec. 550 rate 4.205 to 1.
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PREFACE
 

There are currently under the FOA non- materials for United States stockpi les, etc. 
military programs a variety of "local" or Sec. 550 and Sec. 402 deposits and in some 
foreign currency accounis. These are of two instances, P.L. 480, Title I deposits, are 
general types: I) "local currency counter- available to FOA without the payment in 
part" accounts; and 2) foreign currency dollars to the U.S. Treasury ordinar!ly re­
accounts deposited in payment for purchases quired for the use of U.S. foreign currency 
of United States surplus agricuitural corn- assets. (See page 39 foradditional details. I 
mod it i es. Particular care should be taken not to con-

The local currency counterpart ac- fuse foreign currency funds arising from the 

counts are generated in various foreign surplus agricultural IicsJos al programs, which 
to the U.S. Government, with local
 

iusually nonmilitary aidl extended by the currency counte.'art funds which belorg, 
countries as a result of dollar grant aid belong 


Foreign Operations Administration and its except for an initial amount reserved forporedecpe r agens. 
 Thse 'specratialac U.S.p redece sso r agenc ies . use, to the various countries receivingThese "spec ia l ac- F A g a t a d h a t t a i h r w lcounts," as provided in the original leg- FOA-grant aid. The fact that withdrawals 
cslation, are 'held or used within such from tne foreign countries' portion of thecountry for such purposes as, may b agreed counterpart funds are subject to prior FOAto between such country and the Administra- approval should not be allowed .o obscurecunty adto btwen sch th Adinitra the basic difference in the two types of 
tion in consultation with the National Ad- the ba i difference in w teo
 
visory Lnuncil on International Monetary ons o the dinand Financial Problems .... for a variety ownership of the fu,ds. 

In addition to these two t) pes of ac­
of purposes consistent with the objectives Counts iof the Act." -L/A portion of these "counter- cnt, it is probable tha3t during fiscal 
pfthedects i uuAlyrti fesed founted- 1955 a variation of each of them will be
pa" depoits isusualy reserved forAsU.S.-owned foreign currencies

States use; the balance is used by the par- a u lura l sae s a rens e s 
ticipating country for purposes agreed to from surplus agricultural sales areused for 
by FOA that are in furtherance of the Mutual grantry 

or the U.S. Gov- c this aid will generate "counter-
Security Program. The FOA 
spend part" just as dollar aid generates counter­ernment does not have possession of or 


the foreign countries' portion of counter- part. It is contemplated that any required 

to and are dis- deposits of local currencies would be madepart funds. They helong 

bursed by the country concerned, once FOA into the "special accounts" already in use 

for regular dol lar-aid counterpart deposts.has authorized the country to withdraw 

the currentspecific amountswithinan approved progra;. 2) As U.S. coal is sold under 

IFor further details on the handling of FOA "Coal Program" to any country for foreign 
counterpart funds, sec page 2ofthis report. currency and not supplied as part of the 

countryIs regularly programmed FOA aid, the 
In con,.rast, foreign currencies deposited foreign currency received in payment will 

in paymer' for 0. S. surplus agricultural generally be used to aid some third country 
commodities sold abroad belong l00 percent as part of its FOA aid program. The final 
to the U.S. Government. Foreign currency aid recipient country may or may not be 
sales proceeds from Sec. 550 (Mutual Secu- known at the time the U.3. coal i! snipped 
r i ty Act of 1l5 1, as amended I, Sec. 402 to the second country. This facet of the 
IMutual Securty Act of 1954), and Title I, Coal Program is somewhat analogous to the 
P.L. 480, (83d CongressI transactions are surplus agricultural commodities disposal 
first deposited in U.S. Treasury Accounts program in that it is generally planned that 
abroad. These deposits are available for the foreign currencies received in payment 
a variety of purposes, including off-shore will be used for FOA purposes to extend aid 
procurement of military end-items, provi- to third countries. By December 31, 1954, 
sion of assistance to defense support and no foreign currency payments hao been made 
economic development programs, purchase of under the FOA "Coal Program." 

Note: Whenever "FOA" is used above or else­
I/Sec. 115. Public Law 472, 80th Cong. where in this publication, it should be con­

(The Economic Cooperation Act of 1948.) sidered to lncludeFOA's predecessoragencies. 
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SUMMARY OF COUNTERPART FUNDS 

OF COUNTERPART FUNDS
GENERATION AND USE 


:n each country 	 wiere nonmilitary as-

cr. a grant basisby thesistencu is provided 

F-oreign Operatuno Addministration there s 

a special local currencyusually created 
account pursuant to the prvi,;ons of bi-

into between triolateral agr emrnt,, entered 
,Vtatn and tre vrio i co}untrie' con--United 

de o wni7h are cai edcl ito,cerned. I r 
u .d inr. general 	 bycounterpart furi,,, ,r, 

the depon itinl courntrj to carry nut mutual 

' agreed to jointly withsecurity objectiv 


the United 4ttte, .
 

Deposit Requirements 

oenc rr ip nt country in 

'ur n, ,., co, -
In tn: p st, 

burmp" arid in ,,r-e e rid 
" 

mittuJ by the ui ilin"ri aq.remernt t- de-

posi t the , I c ,MrTle n r a Ito .: all 

grant aid roceived. i, utual ecurity 


Act of 1 4 reqi '_, r(unt,_.rprart deped its
re- re 

based on sales p rotu,:l In the recipi ent 

nit iin from toe import or te olf cummo1 ties 

furnished on a ,rant b.ci- Lexcept for iii I-

itary grant aidI. A a matter of pol icy, 

FOA expectq to o-;ntirue under existing i-

lateral agreeri t- to) require courturpart 

depotcito comm-n -ri with grant ai,l ex-

penJ i ture; wheru t noy are 'ri e vi. ( 	 ln 

oaleq -roceed . 

I n the f ar t ' under tn ;revio Iaw, 
it ,an; Ior ;ivlt we taii ir actuAl -eoit n-

exi :t-gui r :nt, to tri, 	 tinanoi al cond.t ion, 

ing in the k rt i,,lcn r a a t count,) AI--

FoA, Oy tr, trIns the ila Iteralthouhl 
tfre right to require o Scagrenements, ni,-	 itiD 

of counterfpcrt urdi [it) t; a aXi rium -it the 

dal lar qrint aid Iurnished,equivalent of the 

some tar i astern ii nt ri:,, cir fronted wi th 

seri ; budgetary a Iti.it' are requirod ti 

deponit in thei r uuit rpart accounts only 

the local currency ,,Stained from tne import 

and sale of WOA-f i CnIned andconmodities 

services. Other countries- deposit counter-

part on a commnmourate value ia:is. As the 
counter-Mutual securi ty Act of 101.t recui ron 

part depou;its b1ccpl on sales proceeds to the 
i t requi rements inrecipiient ration, dopo 

Iar Last wi II br largely unatffected.the 

Countries actual ly on a commensurate value 
a matter of po licydeposi t tasi wi I I as 

on that basi s where ,uch deorsitscontinue 

are in exce,;s of the Sales proceeds. 


I aw,One 	 important ef fect of the now 

will be to require counterpart do-however, 

poqitsin all regions whenever a country re-


or sal o pro-
ceives local currency import 

nonmil itary grant aid. Previouslyceeds from 

in Latin America 
 and the Near Last, Africa, 

and South Asia areas Iexcept for Greece and 

where programs were conducted underTurKey), 
andtoe Act for International Development 

the Mutual security Actof 1951, as amended, 

the bilateral agreements did not generally 
rhereprovide for counterpart deposits. 

were several -.xceptions, however, notably 

Israel, jardcan, Pakiocanand Dolivia. Counter­
in these countriespart duposit4 were made 

against nummnedity grant aid received. 

In addi t ion, Pak stan ectacl isned a 
the salesseparate cGunterpart account for 

proceeds of aneat imported under Publ ic Law 

77, i ' Cl r;rrn '.. In the case of dol via, 

the ni late ral ajr errent provided that any 

local curr, n a',les proceeds frox imports 

under the Famine el iet Act I. t..215 , r),d 

eongres ) ,,,il se deposited in trio came 
ihed forspectral ,nur .turpart account etabl 


counterpart ureratec tyvtSP-financediimorts.
 

In tne -,ent th t grant aid under Title 

I of P oo l . . ,(, q d Congress.
, generates 

ILcal currency acs proceeds in toe recipient 

cour ry, t o, i ted States requi res that 

!ceundst : de -:s;ted in a counterpart 

only Dy mutual consentaccourt to D,> ied d 

of tnoe nit,: S 	 t tes and toe recipient 

country. 

United States Portion
 
and in GreeceIn toe _ur, peao count ries, 

and 	 TurN , Lnere is reserveo for united 

it least , percent of the counter­

to match the dollar 
6tates u e 

part fonds de;-o'sited 

funds; on! iyc-:1 prior to June 20, 1952, and 

10 percent of the counterpart deposited to 

s, i igated on and -aftermatcn dot I lr fund 


that d"ite.
 

In tr" *cr LaO-t, each country has agreed 

to make avai la ieuOpon request local curren­

cies from the speciil account to meet United 

btates cm i niqtrat ive and operating expenses 

payable in local currency. The bi lateral 

agreoeficnt, in this are, with two ex­
a fixed portion ofception s, do not specify 

the counterpart deposits to be set aside for 

United States use, as do the European agree­

mets. The bi lateral a~reeriient with the 

Phi Iipp'i e government provides toat ;- percent 

of the courterpart deposits are to be set 

aside for use trythe Uni ted States, and the 

bi lateral agreement with the erepuol ic of 

Korea provides that an amount not exceeding 
for local ex­5 percent wi ll be set aside 

the Unitedpenses of the United States and 

Nations organization administering the aid 

program.
 

Under the current law ISec. 142 of the 

Mutual Security Act of 19541, no fixed mi n-­

mum amount for United States use is required, 
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SUMMARY
 

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
 

APRIL 3, 1948- DECEMBER 31, 1954
 

(Dollar equivalents of the local currencies in millions of dollars)
 

T01 AL 
ADJLS IED! TRANSFERRED [rto; 1 APPROVED Al T!IDRAWAL S 

COUNiRY FOPRFG:ON AND Fl:p0,I J.S. A.AILAILI-POP FOR FOR COUNTRY 

USE CONli' I JSE- A TI-IAWAL USE 

GRAND TOTAL .... ........ $13,142.9 $678.5 €12,4611. 3 $11,477.1 $11,337.9
 

EUROPE ..... ......... 1,375.4 59C.3 
 10,779.1 10,122.4 10,052.0
Au- t r i . . . . . . . . , pq1., J 6 .If -.
 

Pe1q urr-Lt ,ev-rou r) .. I I I 

[)erar. . ......... 239. I 12." 2 . 2"5.5 222.6
 
Fr;.nce ... .. ........ 3,33 I .0 .,;02.. IR,
. 3,152.2

2

Gorrr,'inyIFe,. ;ep. .. 1,221.3 '5 1., 1,I -2.P 1,141.1 I. 34.7
 

Iceland ...... ........ 21.6 1.6 
 15.0 15.0 
Ireland ...... . ....... .. 2 0.9 
 17.3 0.1 0.1 

ItAly ... ......... I,4 u.1 73.6 1,414.7 1,331.3 0 .5 
Netherlands .... .. 
 902.7 45.6 F57.1 688.8 6&6.2 

Indonesia ....... 4.F2/ 4.8 - -

Norw ay . . . . . . .. 381.9 IQ.I 362.H 342.2 33Q. 1
 

Port a 1 . . 21.3 1.2 20. I I9.2 1Q.2
 

Spain . . . . . . . .
 . 4.2 1.1 3.1 -- --
Trieste . . . . . . . . 37.1 1.8 35.3 55. I 35.1 

On ited inqdo . ... 2,537.6 145.3 2, 32.3 2,362.5 2,3558.7 

ugqos Ia1. ;i . . . .. . 223.1 16.7 204.4 70.2 69.7
 

NEAN EAST, AFRICA, AND
 

SOUTH ASIA, ....... .. 1..231 .3 71.1 
 ,160.2 905.8 873.7
 

Greece . . .. . .. . 769.7 
 51.0 718.7 482.3 481.6
 
Israel . . . . . . ...184.9 0.4 
 184.5 175,1 144.3
 

Jordan . . . . . . . .
 . 3 0.1 1.2 1.2 1.2 

Pikistani/ . . . . . . 21 .7 3.6 I. IS. 0.5 P.9 
turkey . . . . . .. . 253.7 16.0 237.7 237.7 237.1
 

FAR EAST AND PACIFIC , 526.6 11.1 515.4 
 443.2 405.6
 

Burma . .. . . . ...... 7.7 
 0.6 7.0 7.0 7.0
 
2 6 6 .0  4 .2  
 2 ( 1 .8  2 4 5 .1  2 2 6 .3
China Forno,.iW . . . 

Indc:hina,Assoc. States 93.4 2.7 80.7 77.0 65.n
 
!


Indones in Republ ic ' 48.7 
 - 48.7 4.7 0.5 

Korea Z......... 52.2 - 47.6 47.652.2 


Philippines . . . .
 . . 54.3 2.6 51.7 48.0 46.7
 
Thailand 
 14.3 1.0 13.3 13.8 11.8
 

LATIN AMERICA - Bolivial/ 9.6 _ 9.6 15.7 5.7 
X)TE: Totals shown aie sums of unrounded figures, hence say vary slightly from totals of rounded amounts.
 

1/Rlepresents country deposits adjusted for exchange 
rate fluctuations plus repayments of loan
 
principal and interest; also reflects net transfers, principally unencumbered balances from
 
I.I. 84 and 389 (80th Congress) counterpart deposits and transfers to the G.4RIOA account in 
Germany. Excludes German GAlIOA counterpart funds. 

/Balance of this account was transferred to the Republic of Indonesia from the Netherlands 

under a tripartite agreement.
 

3/Excludes Iran. 
Special local currency account prior to July 1, 1954,vas not a true counterpart 
account; data for fiscal year 1955 account not yet available. 

*/Includes P.!,. 77, 83d Congress, wheat counterpart account.
 
VDeposits of new Taiwan dollars only.
 
I/Includes the equivalent of $43.4 million transferred from the Netherlands under a tripartite
 

agreement.
 
I/Represents counterpart *deposits for grant aid on 
 and after August 28, 1953.
 
I/Includes sales proceeds deposits from famine 
r-lief shipments under P.L. 216, 83d Congress. 

Less than the equivalent of $50,000. 
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS
 

PUBLIC LAWS 84 AND 3u9, 80th Congress!/
 

CUMULATIVE, APRIL 3, 194,8 --DECEMBER 31, 1954
 

TOTAL AUSTRI A FRAICE ITALY 

PURPOSE lffL DOLLAR LOCAL DOLLAR LOCAL DOLLAR 
EItJ I VALLCJTS III1i7Y [ i tISTSI UJPAFNCY1 LUIVALErNTU CUJRRISCYELAJIVALPCTS(tilliona (M lintn (Riltio n. ((Pit lions (,fittions (fiIlions (Vi Iionsr .  

,of (SoIltars) h o of holl rs) of Froncs) of Pollars) of Lire) of D(ollrs) 

DEPOSITS .... .................. $594.3?/ 1,158.7 $112.1 68.3 $308.9 105.4 $173.0
 
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT . . 3.62 / 70.6 3.3 --


BALANCE AVAILABLE FOR USE ... .......... b90.7 1,088.1 108.8 68.3 308.9 105.4 173.0
 

rOTAL APPROVED FOR WITHDRAWAL ......... .. 590.5 1,088. I 108.8 68.3 308.9 105.3 17Z.8
 
DEBT RETIREMENT .. ............ .. 72.b 725.0 72.5 -- -- -.--

PROMOTION OF PRODUCTION .3. 7.6 31.7 68.3 308.9 99.4 163.4 

Agriculture and Resources . . 3.Natural . 3.4 14.B . .. 21.e 34.9 
L and Iteclaton ......................... 3'2. 2 0.2 
 20.0 32.0Farm Crcdi t.........................2. . .. 
 .. .. 1,. 5 2.-

F"orestry.........................0O 
 1 1. 4 0.1 --.. .... 

Other Agricul tural Programs ..... .... . 11. L 1" 0.3 0.5 
Ccal Minng ....... .. ........... . 34.1 - - 7.5 54.1 ..-

Manufacturing .. .. . . ..... ... .
 21,4 .. .. 4.8 21.4 --

Primary Itetals . ... .... .... ............9-- 1.1 4.9 
 .

.Stone, Clay, and Class Products . . . o. -- 0.2 0.9 
 .-


Fertilizer ........ . . . ........... 1.4 -- 0.3 1.4 ..
 
Chem .cals, except Ferlt 'r .............. .. 0 7 ..- 7 .. . 
Pet ro leum and Coal Iroduc Is ...... 7. 7 .. 1.. 7 7. . 

Electrical lfachinery .... . . . . ..... .0 . . 1.1 5 .... 
lisee Ianeous IanuJ ac tures ... ... ... 0.8 ... 0.2 0.8 

I rarsportat crs, ,,-,,,, : - t n . 
and Utit ik... ............. ... 339.9 32.8 30.5 56 .0 25 .4 32.3 56.22 


lat I roads... . .... .............. 129.6 745. 8 24. 6 12.4 
 56. 3 2q.0 48.7 
IHaterways and Hlarbors .... ....... . 4 1.0 4. .4. 
Werchan t and Fishing Fleet .. .... 29. 7 - 5.0 22. 7 4.0 7.0 
Airrorts. ........ ............... 0.5 . . -. 0.3 0.5 
Iloads and Highway Bridges . . . . . . 1. I 5.0 0.5 0. 1 .. 
Common tca tion Facilites ....... .... ..... 5.1 51. to 5. 1 ..
 
Electric, Gas, and Pou-er Fac Lt t s . 169.4 
 -. 37.5 169.4 .
 

Mater Systems ....... .......... 0 .1 0.6 0. 1.
 

Terhnical '; i t ince..... ....... ... 4.5 -- . 4.5
2.8 

Loans to ( urmrrce ,nd lnrsu tr , N. E. . . 0.3 .. .... 0.2 0.5 
Undistributedi .. . ........... .. 67.5 ... .42.3 67.5 

Other Purposes........ ............. .4.0 45.5 4.6 
 -- 5.9 9.4 

Houl-, i nq . . .............. 5.7 -- --
 3.6 7 
P'ubi Cui I d 1nq . .. .............. 4.4 43.9 41.4 -- -- ­

tIeaIt h SofA san itat ion.............0. 8 -- ­ 0-.5. C.8 
MkiiSCelaoI 'SeOO1 ... . . . . . .. . 1. 1 1.rv ice......... 

Tou r i m.......................2 - --- 0.0B.2
 
'JOJI i ,t ri iJ t d. ................. 1.7 6. -- - -


Total Withdrawn .............. 590.5 1.088.1 108.8 68.3 308.9 105.3 
 172.3
 

!/Inc ludes thase ur(nis of deposi hichm ere unencumbered 

bilitv for approving uttl:natton. Approvals shoun here, are excluded irom the country tables. 
2 

l- ncludes 190 millto lire (equitalent to $0.3 million) deposits by Trieste under P.I.. R4. All of this 

on ly ur t t ts a t the time lISA!EC4 assumed responsi­

balance was transferred to the P.l. 472 account. 

- 11­
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BELGIPU-LUXEMBOURG 
STATUS OF COUNTERPART FUNDS 

DECEMBER 31, 1954 

CUMULAIIvE. APRIL 3. 1949 -JULY 1. 1954 -

DI7CFMIER 31. 1954 DIWEMR 31. 1954 

PURPOSE 
 LOCAL DOLLAR LOCAL DOLLA,
CLIRR NCY r jI VALINrr CURIRENcY COIVAL[NTS 

of ra...) Df I r,ofuot1.-f ) ra.) of-INlI .) 

Deposits in Special Account ............ 1,666.0 $33.7 20.7 $0.4
 
Adjusted Dollar Equivalents of Deposits ...... 33.3 0.4
 

Reserved for United States Use . ..........I. 101.1 2.0 2.3 L/)
 

Balance for Belgium-Luxembourg .... ......... 1,5614.9 31.3 18.3 0.4
 

Unreleased Balance July I, 1954 .. .. . .. ... 
 31.6 0.6
 

Total Available for Approval .. .............. 1,564.9 31.3 49.9 1.0
 

Total Approved for Withdrawal .. ............... 1,525.0 30.5 10.0 0.2
 

Promotion _of Production ....... ............. I,479.5 21.6 0.0 0.2
 
r,',):ie Y,r C Ul )nr,!d ,' < cri.~ e,......................
i tn in:.r..v,I ', e . . . . . . . I .2 . L-... ~ ~ . . . . . I12 f." / -­

tCnil I A i t rr,. ....... . . . ........... '. . 10.0 0.2
 

Productivity Projects .... .. . ........... 45.0 0.9 
 ..
 
1 1 r,i-f u ropEin P .'JctS ..... . .. . . .......... 4 . O
 
Ino uI ry .. . . . . . . . .. ... O. -.
r . . . . . .4..0 .
 

0t,, r Purposes ...... .. ............... 0.5 (t/) ..
 
If' ortti on i efP,, Pit c aqes .... .. ..... .. (.y ( /)­o f 

Total Withdrawn ........ ................. 1,475.6 29.5 47.5 0.9
 

Balance of Approvals to Be Withdrawn ....... .. 49.4 1.0
 

Promotion of Production ... .... ......... 18.0 0.9
 

Productivity Projects Industry . . . . . . . . 31.9 0.6
 

I Less than $5f0 )0. 

TR IESTE 

STATUS OF COUNTERPART FUNDS
 
DECEMBER 31 , 1954
 

CUMULIATIVIV. APP IL 3, 1948- JULY 1. 1954 -
DECEMBRER31, 195.1 DECEMI3ER _ I. 1954. 

PURPOSE L OCAL t L OC Al DOLLAR 
CURR'NCY EL I VALENTS CURRENCY "EAJIVALENTS 

(Mit i-on, (M o,, . .. . (i i I,;.% . . (At. ,
of La..,") of !alu-) of L."f) of nollar.) 

Deposits in Special Account ... ............ ... 22,225 $36.8 -- $ --

Adjusted Dollar Equivalents of Deposits ...... 36.2 --

Reserved for United States Use .... ......... ,111l 1.8 .... 

Balance for Trieste ........ . . .... 21,114 34.4 .... 

Other Deposits ....... .. .................. 590 0.9 .... 

Unreleased Balance July I, 1954 .... . . .. . . 173 0.2
 

Total Available for Approval .. .............. 21,704 35.3 173 0.2
 

Total Approved for Withdrawal ..... ........... 2531 35.1 --


Promotion of Production ....... ............. 2 5 02 -­35.1 


M inq and Quarry ing (/) -- --
Manufacturinq. ...... ................. . 1,0 4 1.7 

Food Products ..... ................ 300 0.5 
 .... 
Ilas c ,lextules ... .................. 450 0,7 ..
 
Chemicals, except Fertilizer .. .. .. . . 45 (...
 
Machinery ..... .................. .140 0.2 ..
 
Miscellaneous Manufactures ... ..... . 149 0.3 
 ....
 

Iran;portation, Communication, and Uti I ties 20,i99 93.4 
,laterways and Harbors .. ............ .8 (1/) ....
 
Merchant and Fishing Fleet . ......... . 20,391 33.4 ..
 

Other Purposes .... ................. .29 (/) 

Transportation of 2....... (1/)
Rel ief Packages 20 

Total Withdrawn ......... .................. 21,531 35.1 .... 

/L.ess than $50,000.
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FRANCE
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1954
 

CUMULATIVE, APRIL 3. 1948-
 JULY 1. 1954 -

DECEM3ER 31. 1954 DECEMBER 31. 1951
 

PURPOSE
 
LOCAL DOLLAR LOCAL DOLL AR
 

CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
 

(Bi I ions (Millions (Billions (Millions 
oJ Fr.ncs) of Dollars) of Francs) of Dollars)

Deposits inSpecial Account ..... ........... 968.5 $3,079.5 17.4 $49.6
 
Adjusted Dollar Equivalents of Deposits ..... 3,054.4 49.6
 

Reserved for United States Use ........ 
 ... 55.7 161.0 2.1 6.1
 
Balance for France ... .................. 912.d 2,893.4 15.3 43.5
 

Unreleased Balance July I, 1954 .. ....... 
 4.4 12.4
 
Total Available for Approval ..... .......... 912.8 2,893.4 19.7 55.9
 

Total Approved for Withdrawal ............... 909.0 2,882.9 15.9 45.4
 
Military Production, Construction, A Mate'riel . 245.0 699.9 45.3
15.8 


Debt Retirement ......... ................ 45.0 171.4 --


Promotion of Production .. . . . . ........ .
 482.2 1,611.5 

Agriculture ... .............. 
 .... .. . ...0O,Q "
05 

Land Bleclamatun, Irrigation, etc. 
 30.7 100.0 ..
 
Farm Credst .... ................ .12.1 
 3,.. ....
 
Forestry ..... ................ 
 0.9 3.0 ....
 
Other Agricultural Programs .... .. . ..... .37.3 113.5 
 ...
 

Extractive Industf'es ... 
 .. . ......... 
 P6.0 3C .6-....
 
Kanufacturin q ..................
 74.1 230.q
 
Food l'roducts .... ............... .1.4 
 5.3 ..
 
Basic "lextiles...... ... ... ........... 2.0 7.1....

Primary 4Setals ..... . ... .............. 52.5 16. 5 
 .
 .
Stone, Clay, and (,lass 1'roducts . . . . . . 0.6 1.88.
 
FerttlIzer .... .. .............. 
 4.2 13.6 ....
 
Chemicals, Except Fertilizer .. ... . . 0.9 3.3 
 -- -. 
Petroleum und Coal Products 
. . . . . . . . 1.r 
 5. '1...
 
Pulp, I'aper, and laper I'roducts . ... . . 0.9 2.9 
 .
 
/lubber and Bubber Products .... .. ........ .2 0. 7 ....
 

Electrtcal Machinery ..... 
 . .. ........... 
 .6 5.4 .... 
MLscellaneous Ianufactures ..... ......... 
 23.3 ....
 

Transportat ion, Comirunicat ion, & Utilities 230.3 7ti.0 ....
 
Railroads ..... ................. .34.3 
 125.1 ....
 
waterways and Harbors ....... 
 ............ 
 21.3 ...
 
Merchant and Ftshtng Fleet . . . . . . 4
. . 13.0 1 ./ .. 
Atrports .... ................. 
 1.4 0 
 "" 

Ifoads and Ilighway Hrtdges.... ........ 
 .8 15."
 
Electrtc, (as, and Power Factlities . . 19.1 
 56.3.9 "
 
Ifater Systems .... . .............. .1.1 
 3.1 "
 

Deficiency Materials ...... .. 0.0
... ......... 
 .i --

Productivity Projects ... . . ........... .1 0.1 
 29.0 ....
 

Int ra-Luropean Projects ...... 
 .. .......... 
 . 2 ..
 
Agriculture.... .......... 
 ... 1.7 4.0 --
Ind-,,try
L . . . . . . . .o . . . . . . 1.6 4.6 -­. . . . . . 0.8
 

Other ...... .... ............. .5.2 . --
 -

Other Purposes .... . .............. 
 126.7 371.1 0.1 
 0.1
 

Housing ........ ................. 
 120.1 350.3 --
PubI ic bui Id ins ........ .. . .. ............3 1 .,
 
Health and Sanitation 
 0............ 1.4 ....
0.5 

Iransportation of Relief Packages . 0.6
.... 
 . 1.8 0.1 
 0.1 
lourism ......... .... ................... 2 4 8.7 - -

Total Withdrawn ........ ................. 905.7 2,873.3 16.2 46.3
 
Balance of Approvals to Be Withdrawn ...... 3.3 9.6
 

Productivity Projects 
.... . .. .. .............. 3.3 
 9.6
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CUALTV ,ARL3, 1948. ALe1 95411 
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GERMANY (FEDERAL REPUBLIC)
 

STATUS OF GARIOA COUNTERPART FUNDS 

DECEMBER 31, 1954
 

CUMULATIVE APRIL 3. 1945- JULY I1 954. 

DECEMBER 31,1954 rcFuiR 31. 19541 
, 

OLL ARLOCAL DOLLAR LOCAL F 
PURPOSE CURRENCY Eljjl VALFNTS i URRF[NCY F U I VAL .N TS 

(Millions of ('l lions of (flltons of (1t'llioniof 

Deutsche marks) Djoll-r Deutsche ars) Iollars) 

DepositsV/. ......... ..................... 1,975.1 ' 470.3 59.1 $14.1
 

Repayments/ ..... ....................... 93.7 22.3 5.5 1.4
 

Other ReceiptsV .... . ..... .................. 54.0 12.9
 

Unreleased Balance July I, 1954 ......... . 259.7 61.8
 

Total Available ......... .................. 2,122.8 505.5 324.3 77.3
 

Disbursements at the Request of the U.S ....... 1 459.8 132.5 31.6
 

Unemployment Relief in Berlin ........... . 576.0 137.2 41.0 9.8
 

RICOG ...... ....................... .. 463.0 110.2 ....
 

Berlin Stockpile .... ..................... 184.8 44.0 29.9 7.2
 

Support of Berlin Government ............. 145.0 34.5 ..
... 

....
Berlin Orders Financing Program . .. .. .... .60.0 14.3 


Flour Shipments to Yugoslavia ..... .......... 33.3 7.9 ....
 

Berlin Defense Orders Financing Program ..... 2.0 0.5 ....
 

Refugee and Escapee Program. ............ .0.3 0.1 --


Berlin Investment Program ...... ............ 466.b 111.1 61.6 14.6
 

61.6 14.6
Promotion of Production ... . . . ......... 451.7 107.5 


Agriculture ..... . .. . .. . . . . ............ . 0. 0.4 0.1
 

Manufacturing ..... . . .. .. .. .. ................... r,. 2. 7.
 

0.1 (,')Food Products .... ............... 6.7 1.6 

0.7 0.2
Basic Textiles ......... ............... . 3 2.0 


6 'G ,5 0.4 ... 27.6 I..
Primary Metals .... ............... 

Stone, Clay, anti Glass Products . . . . . . 11.9 2.8 1.2 0.2 

Chemicals, except Fertilizer ...... ........ 9. 2.3 0.6 0.2 

Pulp, Paper, and Paper Products ...... 11.2 2.7 1.0 0.2 

Iubber and Ilubber Products . ......... 0.6 0.1
 

Electrical Wachnery .. ............ .141.9 33.8 18.5 ,.4
 

Machinery, except Electrical ...... . ....... . 9.7 0.2 0.2
 

Miscellaneous Manufactures. ... ...... 33.3 7.9 9.0 2.0
 

'2. 2'1.'11'.0

Tr an spurtati)n, ( cmmun cat i ns, and Uti lit ies. 

laLlroads ..... ................. .27.0 6.4 15.0 3.5 

Merchant and Fishing Fleet . ......... 6.0 1.4 1.4 0.3 

Communication Facilities . . . . . .... .. 31.0 7.4 3.4 0.8 

Electric. Gas, and Power FacilIties . . . 64.0 15.2 9.4 2.3 

Water Systems .... ............... 10.0 2.4 . 

0 -0.2Loan; to Commerce and Industr. N. .C ..... .o 5. -. 

Other Purposes ...... ................. 14.9 3.6 --


Housirng ....... .. ................. -.I. () 5. ('
 

Balance on Iand 
/ ..................... .... 191.8 45.7
 

1/ Data are on a net activity basis.
 
2 grain and
/Includes counterpart transferred from P.L. 472 account, deposits against releases from 


other reserves 
and c'unterpart deposits commensurate with ECA-financed GARIOA dollar procurement.
 

/ iepayments of working capital provided for Berlin Investment Program I and repayments of
 

interest on loans.
 
on U.S. surplus property credits.
41 Transferred from local currency collections of principal 


51 Less than $50,000.
 

f/ The United States has priority on use of this balance.
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CELAN0 

DECEHBER,3 1954P 

CU14ULATI VE, A UL ,1.1Q5;.~bECEMVER~31 195 C EY R31,: 1954'' 

-, UROf4YS'E OLL AR LC - C 
LOCAL LOCAL~~4EN DOLCLAR~ 

(M on J C oC k
?,,ronr)of Kronur)C o Po at~dr 

Deos its 1n Special Account .. . . .C.C.C~.1.C C 44.f6 4C - .2 C F ~ ; CAdjusted Dol IarEquivalents of Depo it~~. ~ C 27.4C C-C ­
is -

Reserved for Uited States Use, 26.3i 1.6~4~4 

CCC §~>C>~-C-.,Sal ance for Iceland C . . .C .' .~~.C*-. C :..C~. CC C 
4 2 0 

.
2 C C-~ 25.8 (C C CC CCCC C ~ CJ 3CC-C C 2 

Other Deposits . . . . .- .C .* .~CjC*~ 3.6 0. C0.2 3. -

Unreleased Balance-'July 1 1954 . .CC~CCjC~..~ .- . .CCCW.FCC.~ C C. .C~ ' 184 C.C 1C.3 C~C C~C CC 
4 

Total Ava IlIa be for' A . ... . . 'o/. . .C .r423.8 p 26.0: -87.8C 5~1 J1.1. C-lC$ 

Total 
Aproe for Withd Irawal , - C~C- 24C.0 6 0.C, 1' 0QC517 . 8. 

CCFC.CPromotTota 
 .* .- . A r oe Product [o . *C~C 244. 0 CC4I.0JC15 C 8. 0~ 0.5 CC 

Total . . r w. .2 
 4 . 0ih 
8 
.1C 0.
 5 

F~~rt~C 4~~.C F 1C C~ ;RC.z C.C C C C. C J C CCD~CCCC-CCpCC CC~~C CC~.'C C CC 0~ C CC7C-C ~ ~eti ~ CC ~ ~ ~ atC~.~ ~CC CC ~ SAU OF.CUNTERPARTCFUNDS 

-;'a 

C-CCCC- CC- C C-~C a ~ ~EC EMBE 1954 C CC - ~ C 

CCUL CCL> T 3 9 8JCC - 9 C C*CLlDhrwnE~,.. ~2 CC i50 EMBER 1C F C C C 15 
C ICCCCC CCCCICQ R P O S EL
 C C CCC- CC C-C CCPU 

- C ~ CCC ---CLOCCCCCCC ~~~~~~~~~~~~~~~~~OC CC C .C ~CCC A C DOLLARCCC C C CCCCCLCCCCC CC 'L CC C C C CCCC ARCC 
IVLE T
CURRENCYC EQCU RN YCQIA E
 

~CCC-CC.CC Cs 1~C 0 u~ and#--C 
ofC.CCCPo nds) 0 o1 arsC 

CCnC De os ts Spe ia Ac 
o n . . . . . .6,0 .
 1 .
 

Adt us
ofC Depe s .C..CCC.C8 a e 
 .
 Cola Cqi Cs 

d v o 
 Un te StateCee Use,-


325.1N
C0.9CC 
Baa ce fo C Irelan .C ., C.C .1 .~ . 6, . 

C C'C
.C .C .~ . .
 17.C C C C7 

'eC c AR u D - C 143.6 17.2NR C C C 
e Cne RCulla I ,C 1CC4 C, CC- CCC- C 

CCC'v i a l or p r . . .
 v l . . .C-CC C6CCC-176.4 C, 17.C 14 3. 17.C
 

CC ~~ ~ ~ To al-ppr ve fo C.C CC.C . . . CCCCC EE4BR 32C8 CC C-o 0.CC1CC
CC-CCCal WC-iC ~C:C;:C 
Promo rdu ' ~~ ~ I no 3.80 

AC ICl-CC-ac ionCCCC
ServCiceC. tur CCC-iC C CCCdCxun CC C.C.7Co CCC h I AC-s an o '2 
-

TotalLTIV Withraw 32. 0J1 ~APICLCC CCCCCCC CC~~19415 - C-~CCC- -C -C C-7 

CCCC-~~~~~~~~~~~~a' $5C0'C 
 C C C CC~C~~~~C4E3I C 7CC- C 

es h'CC C00 C C CC CC- C. -CCbL6A CC C-TC 

C- CC~C-C-CCCj CC C-C CCC- C-CC C CUA PEI CY QUI VAL C-~T C- CUR~fE CIC C E I V L~t r S C-C CCCCL 

tT~ua4 ~ NLfCC (g~~n~ M i~~ - C 

http:CCC-CC.CC
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ITALY
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1954
 

CU"JLATIVE, APRIL 3, 1948. 


DECEMBER 31, 1954 


PURPOSE LOCAL DOLLAR 
CUINdI LIQUJ VALENTS 

(flills{orn (Mllions 
of. Lir ) of Do lars) 

Deposits inSpecial Account ... $1,346.0
........... 820.3 


Adjusted Dollar Equivalents :-fOpoosits . . . 1,315.3 


Reserved for United States .... ...... 45. 73.6 


Balance for Italy ... ................. 774.9 1,241.7 


Unreleased Balance July I, 1954 ....... 


Total Available for Approval ..... ......... 774.9 1,241.7 


Total Approved for Withdrawal ........... 722.8 1,158.5 


Military Production, Construction, and
 
Materiel ..... ................. 34.0 54.4 


Promotion of Production . ...........536.6 855.8 


Agriculture ;ind ":tural lesource, . . . 161.Q 259.0 

Land Ieclamatton, Irrlgalsstn, etc. . . 134.2 214.7 

Blesearch and Exter.-ioni Service.......... 1.9 2.8 


Far Credit ...... ... . .............. 1.5 2.4 


Other Agricultural Programs . ..... 24.3 39. I 


Manufacturing -- '.ry ........ 14. 22.6
Prini Yeti ..... 1 

transportat ion, Cuwr: nicat ions, and 

Utilities ..... ..... 322.6................ 200.8 


Bat Iroads .... ............... 137. 4 220.8 

Rauterways and /arbors. ......... .16.3 26. 1 


MVerchant and Fishing Fleet . . . . . . . 8.0 12.8 


Airports.......... ................ .8 1.3 

loads and ftlghuay Biridges ... . ....... 24.6 39.5 

Commun icationFoctl .t.es. . ........ .3 7.1 
Electric Gas, sod Power bar lities. . . 0.8 1.2 
1a ter Systems ....... .. ............. 8 6 13.8 


Loans to C tomne aln Indu;try, N.E.C. It1.0 '25.5 

lindist ributel.. . .. . .. .. . . ............ .S 30. 1 


Productivity Projects .. . . . ..... ... 12.8 20.5 


Intrai Luropeatn Projocts . . . . . . . I.I 1.8 


Industry...... ... .. ................. 66 10,5 


Other ...... .................. . I 0.2 


Other Purposes.... ............... .139.4 223.8 


Hour,i nq. . .................. 103. I 616. 5 

Pul ic biuiIi ng5........ ............. 22. 1 36. I 

Heal th .............. ................. r4 t-

Tour is..m........... ................. .0 12.9 


Undistributed .... .............. ... 2.4 3.F 


Total Withdrawn ............... 707.5 1,134.0... ..... 

Balance of Approvals to Be Withdrawn..... 15.3 24.5 

Loans to Commerce and Industry, H.E.C. . 2.5 4.0 

Productivity Projects .. ........... .12.8 20.5 

Intra Luropean Project,....... .......... 1.8
 

Industry..... .................. 6.6 10.5
 
Other . . . . . . . . .
. . . . . . . . . 5.1 8.2
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JULY I. 1954-


DECEMBER 31, 1954
 

LOCAL DOLLAR
 
CLIHNENCY lOUIVALINTS
 

(Ilillioni (Millions
 
of Ltr,) of ollars)
 

10.3 $16.5
 

16.5
 

1.0 1.6
 

9.3 14.9
 

53.2 85.2
 

62.5 100.1
 

10.5 16.8
 

8.0 12.8
 

8.0 !2.98
 

8.0 12.8 

....
 

....
 
..
 

....
 

....
 

....
 

..
 

..
 

....
 

....
 

....
 

....
 

2.5 4.0
 

2.5 4.0
 

-

-

-

10.5 16.8
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SPAIN
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1954
 

V .E JL,tY A3-i 

UL MF3Iq 31 . j D ( C MIlI 1? 31 1 19".4 
Ct3 ILA TI I ,iLY I 1954 -

PURPOSE L ,At LA , 0 L 

1 ,on,,(0i!l o I t Q on.,n fVzlti~1 I ( 

Deposits inSpecial Account ... ............ .... 45.5 $4.2 107.0 $3.1
 

Adjusted Dollar Equivalents of Deposits 4.2 3.1
 

Reserved for United States Use............ 38.5 ....
.... 1.1 


Balance for Spain ...... ................ 107.0 3.1 107.0 3.1
 

Total Available for Approval................... 107.0 3.1 107.0 3.1
 

Total Approved for Withdrawal ..... ........... ....
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HER ES F ,R C iD SOTASIA HjJRGA COUtNTEPRMT~FUN~S 

6V 

0,n et~rpar 'e Du gtra m t 
,23 a""S a n a t n ro u9h 155,t~e qu I vaIentafSo0 7,, mO4pIQ o 

Dcem r-3 94 by t he : a cutries In approve forlwihda wal fo co6t so 

F Aaoa In ) ., th r a I frcu try poses I n Tu rkey'tX -. rnp rti np roj 

len of~ $03. miI on, ,,h I ransfers to 
t eU5accounlt wer eclaln to$ 

f( communi tydevei opmiertl 1socialwekfare 
andjihousing 'projects, K 4 1 1~~ 

'< 

FAApprovals for th Wit hdaw Iof NerEast, Africa ,andSouth Asi 1a~4 

Cuterpart Funds Totaled $81 million, JulylIDecember~3' I954~? 

PURPOSE' ''~~~'~ 'MiLIONS OF DOLLAR EQUIVLENTS~ "4~~'"' ' 

7 

4 Y'~' 

M iary -Purposes "4V i , 

4 

~ 

~A~griculture and'" mgg
Nt~ural Resouroes 

Comnt Developrnenf 
2~,~ ~ SocoialWelfore Housing, 

4' 4' 

p 
1 ~ 

77 7-7-7-7771AVAILABLE 
SEE R'VIll""lME 

4' 

gIP4,4.! fr4'~g4Th4"4~ 

"""~<''. 

FOR COUNTRY USE 

Anroved for" 
lhra o 

$81 Mili;on~~~~~' 

'U ~ ' ~ Hct Swdtian~oitation4 i::A,,VaIable~44~,4V 

4.4 ~~ 
"4"4'~"" <k " '"44' Total-' $'339Million4 

4~~'~"Dollar Equivalents 
'"" 

i'"' 
" 

T,, 



NEAR EAST, AFRICA, AND SOUTH ASIAN 
PROGRAM COUNTERPART FUNDS
 

In this region, Greece and Turkey hav,. 
 No data are included intis repnort
counterpart accounts similartotne European for­
counterpart accounts, both 

Iran. The special local currency accountin deposit re-
quirements and 
in Iran prior to July I, i954,wasin the purposes not a truefor which Counterpart account but rather the
the country portion proceeds
is used. The Israeli 
 in r als the 
 F
account is also on 

of oranleJe. aid dollars. toa commner
nsrate deposit 
 Ihe Hank Mo i f I ran ohc fun .,we
basis, but the uses of the counterpart are used by ran for var005 ravernert lu roesmore like the Far Last project-type assist- arid were withdrawn ance from tne accoJn t s neededrhe Jordan account and both PaKistan by the ilvernon!accounts of Iran without requiringare on a sale; proceeds basis and Spec ific approval oy FOA. (-atathe countr3 for theuses are ciassified on a field fiscal yanr 195 spec ial cnunt, rpartof activity basis, as of D cernbor .4,1 
account 

, 5 o 00n yete aalavail­abl e. 

FOA APPROVALS FOR WITHDRAWAL OF NEAR EAST, AFRICA, AND
 

SOUTH ASIA COUNTERPART FUNDS ANDACTUAL WITHDRAWALS
 

DECEMBER 31, 19511
 

(Dollar equivalents of the 
local currencies in thousands of dollars)
 

CUtIULAT!VE 
 FISCAL YEAR
 
APRIL 3. 1941 
-
 JULY 1. 1954 -
PURPOSE 
 DECEMBER 31, 1954 
 DECEMBER 31, 1954
 

APPROVED FOR 
 WITHDRAWA APPROVED FOR
 
* 1I H D R A 
AWL I H IRAY AL.ITL A'THoHHhAAAr AY'AL 

rOTAL1!...... 
 ................ 
 905,821 
 873.719 
 80,729

Aqriculture and tatural 
Resources. 
 165,743 
 154, 40 
 14,04
 

Industry and Mininq. ..... 
 ....... 25, 050J 
 121,041 P,0' 
Transportat ion 2

/ . . . . . . . .
. 117,621 
 103, 164 
 15,066
 
Hearlth andSanitation .
 . . . . . 15,,415
1I 
 ,04 Q 352
 

[dctio;.......................

Educ at io nr ;. 56
. . . .1 2,243 -­3 6& 
 4 

Public Admin; t rat ion . . . . . .
 451 
 310
 

Communi ty Deve op.-ent, Social
Ae I farp, and Hou:.i n. . . . . . . 216,534 211 ,7014 14, 153
 
M,ilitary Purpnoes ........ 5
22 .. C00 22r 400 18,500
 
Undi strrbutcd lechnicaI 
 Assi btance 12,800 
 I?, 100 

Othr l includin Faminrrr 
 tel iof) 2n,551 
 27,13I0 
 Q, 142
 

In cludes aptruvira Is for withdrawal and wt thdraal s of delios tts under ', I. 77, 'uk istanIlieat 'rogram. . cludes data for Iran. Special local currency account in Iran priorto July 1, 195, iwus nut a tr:e 'ounterpart account; data for fiscal year f955 accoun? 
not yet av,ai l le.
 

I1/nrludies approvals for "'Iransportat ion, C.ommunication, and Pouer" for Israel. 

- 22 ­
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ISRAEL 
STATUS OF COUNTERPART FUNDS 

DECEMBER 31, 1954
 

CUMULATI VL 
JULY I. 1954.
jJULY I. 1951. 


DECEMBER 31. 1954 DECEREP 31. 1954 

PU RP O S E 	 LOCAL.LCU Ph'[.NCY A t LOCAL OOLL[LUI VALENT5 f APCU .R iJr( Y - VA F 

(Thousands (Thou and 
ofIh rurli (Thousand,) oj lor. It (Thous- nds)
Pounds). - o 

Deposits in Special Account . ...... .. ..... . 163,885 $184,874 19,190 $21,648 

Transfers to U.S. Portion ........ ............... 338 381 --

Balance for Israel ...... .................. ... 163,547 184,493 19,190 21.648 

Unreleased Balance July 1, 1954 ..... .. ...... 33,98 38,333
 

Total Available for Approval ..... ................. 163,5117 184,493 53,17 59,981
 

Approved For Oithdrawal ..... ................ ... 155,207 175,085 44,831 50,571
 
Agr iculture and Natural Resources ...... . .......... 70,r40 l'0, C2 II C 13,197
 
Health and Sa1ltat ion ........ .. .. ............... .75 2,111. -i2
 
Education ......... .. ....................... 0
 
Transportat io n, Commun icat)ion and Power . ....... . . 36,172 r' l7 14.2,t0 I,0.: 
Industry ano Mininq. . .. . ... .............. 14 :0 p;, I 
Public Admin st ration .... .. .. .. ... ................... 4' 
General and Community Development .... ........... ] 1,iP ,02i 12.21 14, 102 

Total Withdrawn ....... ..................... .... 127,917 144,300 45,741 51,599 

Balance of Approvals To Be Withdrawn .... ........... 27,290 30,785 
Agriculture and Natural Resources. ........... 9,950 11,224 
Health and Sanitation .... .. .. ... . ................ 2, 56 
Education ......... ....................... 100 113 
Iransportation, Communicat o, and Power ...... ........ 9,2170 10,457 
Industry and Mining ......... . .................... 1o 3,744 
Public Administ rat ion ..... ............... .. 1I 
General and Community bevelopment ... ........... 4,202 4,740 

JORDAN
 

STATUS OF COUNTERPART FUNDS 
DECEMBER 31 , 1954 

CUMULATIVE JULY I. 1954. 
JULY I. 1951.JEC 
 R 1. 1954 
 DECEMBER 31.
DECEMB1ER31,. 1954	 1954 

LOCAL. DOLL AN LOC AL VOLLAR
PURPOSE CURRfNCY FQUIVALENTS CURRENCY cOI VALENTS 

(Thousads (Thousand,

ok	Jordan (Thusndo) of Jordan (Thou-ands)
 

. oinars)
nars) 


Deposits In Special Account ....... ............... 451 $1,264 -- $--


Transfers to U.S. Portion ... ................... 22 63 - --


Balance for Jordan ......... .................. 429 1,201 --


Unreleased Balance July I, 1954 ........ .... . I 3
 

Total Available for Approval ... .............. ... 429 1,201 I 3
 

Total Approved for Withdrawal ... .............. .... 428 I, 198 -- --


Agricultimmm, forestry and FisherIes ....... .......... 232 650 -- -_
 
Health an 'ani tat ion .... ................. .... 36 100
 

rdIucaI ioil ......... ....................... .36 100
 
Nlatural I[?U5Ourcoe. ....... ................... 36 100 --

Ot he r .......... ........................ as 2483 --


Total Withdrawn ...... ..................... 428 1,198 ..
. .....
 

- 24 ­
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TURKEY 

STATUS OF COUNTERPART FUNDS 

DECEMBER 31, 1954 

OJMULATI VE, APRIL 
DECEMBER 31, 

3, 1948. 
1954 

JULY 1 195 4 1/ 
DECEMBER 31. 1954 

PURPOSE LOCAL 
CUItItEN CY 

DOLLAr' 
LQU VAL EN TS 

LOCAL 
CUIHHiNCy 

DOL.LAH 
LQU IVAL EN TS 

" $ 

(0ttu,,n of (tlllionn of (Millions of (Vill

Li[ras) DolZlars) Li.ra,) 1). f r# 

Deposits inSpecial Accounts ..... ........... 710.4 $253.7 61.7 $22.0
 
Adjusted Dollar Equivalents of Deposits ...... L53.7 22.0
 

Reserved for United States Use ............. 45.0 16.0 8.6 3.0
 

Balance for Turkey ... .................... 665.4 237.7 53.1 19.0
 

Unreleased Balance July I, 1954...............
 

Total Available for Approval ..... ........... 665.4 237.7 53.1 19.0
 

Total Approved for Withdrawal..... ........... 665.4 237.7 53.1 19.0
 
Military Production, Construction, and Materiel. 424.4 
 151.6 51.9 18.5
 

Debt Retirement...... ..................
 

Promotion of Production... ............... 203.5 72.7 1.2 0.5
 
Agricti ture ard ttralr ource ...................... 50. 18. I 0.4 0.2
 

Land Rleclamatton, Irrigation, etc . . . . . . 13.9 5.0 --
IBesearch and Extension Sertces . .. . . . . 12.6 4.5 0.5 0.2 
Farm Credt.t ..... ................. .. 19.3 6.9 --

Forestry ..... .................. .0.5 
 0.2 --
Other Agr tcul tura I Programs ...... ......... . 3 1.5 -0.1 
 (2/)
 

Extractive Industre .... . ..... ....... ..... 42.3 ,.I
1 0.2 0. I 
Coal .ll.nLn. ..... ... .............. .. 35.1 12.5 --
M.etal Mining.......... ................ ,;62.0 0. (2/)

Other Mhntng and (.'uarryIrig....... ......... 16 0.6 0.1 0.1
 

anu fac tu ring .......... ................. r,5.0 19.7 7.6 2.7
 
Food Products .... ................ .12.9 4.6 1 3.8 1.3
fIlasc Textile s ......... ............... .... 12.3 1.5
4.4 0.5 
I.umber and Sanu,mll Products.... ....... .... 0.1 (/) -- --
Stone, Clay and Glass Products ...... . ...... 4.2 0.21.6 0.1
 
Che(m ciaIs, except Fert Ilt er..................... 
 . 1 1.5 0.5 0.2Machinery, ercept Electr ical . . . . . . . . 0.1 -- --
.fmscellaneous lanufactures ...... ......... 21 3 7.6 1.6 0.6 

Iransportation, Communication and Utilities. . r)9.8 21.3 -0.3 -0.1
 
Iat Iroads. ................. ........ . 2.3 O.8 --

Haterways and Harbors.. ............ .1. ; 0.6 
 -
Merchant and Fishing Fleet ...... ......... 1.9 -0.3
0.7 -0.1 
Iloads and lghway !rilges....... .......... 52.3 1.6 --. 
Electric, Gas, and Power Fact lities .... ..... 1.7 0.1; -- -­

lechnical Ass iutance ......... ..... .............. 0.4 0.1Lorm. to (ommierce arnd Industry, N.F. C ... -i.' -5- I.8 
Und'it ibuti' ......... . ................ .. -- -2.0 -0.7
 

Productivity Projects... ... .......... 2.5 0.9 


Intra-Lu rolpean Projects.. ................ 0.2 0. I .
 
Sndust ry ........... ................... .. 3 0.5 -

Labor....... ......................... 1.0 
 0.3 ..
 

Other Purposes ..... ................. .35.0 
 12.5 ....
 
Ilealth and Sanitation ........ ............. .. 0 0.4 --
Care o1 Refugees .... ............... .30.0 10.7 -- --
Micel IIaneous SociaI Service ..... . .. . .. 4.0 --1.4 --

Total Withdrawn......... .................. 665.4 237.7 53. 1 19.0 
aar-llae non -n-e ty - thant-. ct-tvt, b,s is, 1, $50,000, 

|/lel,resents lIndustriall)evelopment Bank's commitments in excess of counterpart withdrawals. 

- 26 ­



hdr- ,.e or gr re an nziturl reources, ~rIJrhr-ou'h Decembr 31 95, 

,4LIIn t~ h~ fq%rt six months of fiscal 1955i,~~r >~~~ tile 
4 

e ac e oCon ris Actuf~a l withdraw overaounte torq 


t anf rs tao v~so ccutt IIe h the.S 

re~ari e seby OA t of nanc . ou n programs,1 

io n w,"J Pe a e 

'V -is. a roed sf owith rawa 
Fverd ni n $rd m t r u p s~ c o n eA,0si ic porle io .- nOSE fordIrct 

fth "ee"4'"v3(.n fmiILIfo r Nt OFr EQUVAL NT II:nA 
appov I .1 wiOLLAwaof all ~ sf.'A. 

~mi itar purposes nCInina (Formosa a-rd aon , Ih e h se.'lr fg ,prgrm r 

p <1 
f o atConepreFOAApoasgoeheitdaa 

$11 milion JuyIDcmbr3,15Fud Toale 

DO LA A jj 1 I'j*LI N OF EQUIVI'~". LENTS ,f' .. i~''r.I 
4(~~~~~~~I1'1~~~~I 30 COUTR

'1W-"A V.1 PURlPOSEOfW~ 0 AVIL0E~O ~ 4 ~ ".5 

<1 1 
"upoe Miltar MIOR 

I*1"1"4'<Iff171 111'4., ~~I pr~a 4 :::~~ '~~ 
Program'4"Refge 

< <'A44~.'. . 14 4j $7 lln 4 4Agricnutr eaMndn4 4~4 

rptuResou'ces o 


TranporttionAVAIABLEFOR OUNTYUS 

4 I.J""44A~* 44 o-bI e .... I...:. ~~V'~ 14'1 
.4~~~~~~~~~~~~~~~~~~~~ I j,,//X4

1' 4Pub~(A'dm~pilral~ii"., 
o 1o'i'4fo '.*pi ppovdIn usr Miin ..B 

,d Ppro'" 'a 

Healt B, Sanitation~'4~ 

','4"ASocial4 ~j~ ~ Welfare B Hosing'41~ 
To a -41 8 Mllo 

4 P' 1 
41 

ditrbu e a 
j i Dola E uial nt 

44.1 

~"'<27 



FOA APPROVALS FOR WITHDRAWAL OF FAR EAST
 

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
 

DECEMBER 31 , 1954
 
(Dollar equivalents of the local currencies inmillions of dollars)
 

CUMULATIVE!/ 

APRIL 3. 1948 -


PURPOSE DECEMBER 31, 1954 


APr'ROIED FOR 1 
WiITW)AWAL WITHDRAWALS 

TOTAL ....... ............... $443,211 $405,621 


Agriculture and Natural Resources P6,4p9 33,505 


Industry and Hining .... . . ..... 41,25() 39,508 


Transportation .. ......... .. 


Labor .... .............. ..
 

Health and Sanitation . ........ 


Education ... ............ .. 


Public Administration. ......
 

Community Development, 3ocial
 
Welfare, and Housing . .. ... .. 


General and Mi-cel laneous .... .. 


Mi Iitary Pu rp)o ..- . ... ......
. .. 


Undistributed lechnical Assistance, 


Refugee Program.
 

it/Includes activity for China from January 1, 1.9/0; Korea from .ugust 28, 1957. 

....... ........ 


- 28 ­

54,257 51 ,)62 


249 249 


18,423 17,102 


13,451 13,22Q 


17,402 15,024 


10,527 10,214 


5,230 5,013 


156, 964 145,515 


F,39 5,63 


28,571 ;R,571 


FISCAL 
JULY 1, 1954 -

DEC. 31, 1954
 

APPROVED FOR
 

WITHDRAWAL
 

115,668
 

9,157
 

4,51,q
 

7,9150
 

46
 

2,330
 

2,913
 

4,462
 

2,048
 

n52
 

48,245
 

4,575
 

28,571
 



DEEBER~,31 19541 

e~ COJMUL A VE JUNE 5, 1959 JULY 1 194 

- LOCAL <~DLLAR. LCLD 

L4CUR REN C?2 'EQU IVAL EN TS CURPENCY EQUIVALENTS~14 ~ 'APURPOSE~ 

~~:(Thusand (Thiousaznds,~ 
ho- (Thoubandsk)~Y -~ .- - - soAys) 

De a)ts fr Ky-s of.K ts 

DpstinSpec ial Account .. .. . .W 36,670 $766, 3,539K <- $740O 

~ ~31J7-j~*~ Transfer Sto U.S. Por ionii~ . . .f- 2?<969 621'-~ 

* Balance for'Burma .. .. . . . 33,701~~! 7,0417 3539- ~ 740 

SUnreleased Balance July 1I 1954 . . . 41 101 
Total Avai ]ale o pprov' 1 4,;020 ; 81 

Tota IAppoved frWithdrawal" 3330 ',6-13 6 

-- - Tranportatin Comni a and-~' 
PoWve' . ~.' .- 6,206~ - 1--298 -21 
HaIt h a~njd San i t at ion 5,071 ~1'0O60-~~ 

7> Educ~t ion 8,1, 1. 760 2, 3i6o9 499~ 

4 

Yb...Bala. de',fApprovals to be ---

Wi U-Andistfributed..k2~tldrawn 

tepr esent ttz rw s-from' th , p C ia I Accou t plus tasfers' o e 'Tru st Fu n'd 

_-29­
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7,cefo 
0Chin ~F o Ay'T U'.~'SO93- F-.~~Un~~ e16&sdNBa 

41
Tota vaiablfo ~prvai . 4~ 

~ 
RneUu~KA195WFU 

CE47I65,­
3'19 2 98254 1 

q 
DS~ j--'229 

33 , 

DECoEMBE Rl81 964 40 f 

ehoutireouinousanJ 
Gener andwMlsceluaiieo1J 

ju e D'd~a~ 

ReIeLUIe fot U.S us . . 

Un 'e eae l Ba an e-uy. 5 
oftaAva lP rovl Aptov~~a 

g. 

ad 

ral 

,. 482 ,927L0 

:695,iI88 

3,09~32 

,~ 

4,8~ ~ 

26 825 

*40 d's' 
Ne4iT o 

926,000 

4 ,5 

8 0 

f 
fouad)' 

22u~ 

575 

2'9 
49 

1 

Tota')ItAS rve oW 

.- Agxrud lmbre~ard 

td a a . 

Ntp sianfu ra I Reso 

. . . 

rce 

. Z3,24,9 

a7,38 

45 1 

14 aid 

20,8 13 

73,e803ap 

,8 

1ae16,d 

~tjdustr,a n tf nsI gn dn $ n rns a te 2 ,a~55 3ns 

La 2~~~0 1184 12 



11 N DjHINI"-'AsS0CI 'T T S 

CUMULAT JIVE 
'JULY I 19 54 

~CE~~ ~ DECEMBER~ 31-19543 ~t5 

PURPOSE - LOCAL ~DOLI-AR ~LOCAL DOLL&AR 
CU RRENCY EQU IVAL ENTS CURRCY EVU I V 1. NT 

(h~ad (Thousandq). (Thou sands, Tosns 

~-~A its Spec 1a Account ~ $89,90 2 09 7-, 53 71'S-in, ~ 2'599,5091/-~I 9 i~i~Toana~Depos 

~ ~Transfers to U.S;Prtto73,27 2,7 9,5 281 

S;. i. BalIance for Indochina,. 2,2,3 8069 1,89.67,6 3688 

-~. ~ Unreleased Bal ance Jul y~ 1, 195 ~210, 809 t6,023 I 

Toa-vial frApoa 2,52623 80,691 1,500,4l85 4,7 

ToaprvdfrWtdawal~> 2,326,28 7698 1,7,7 492, 

A- rf1ou-i tu re & Na t ura I esources 19 3~;.0.33, 674 3790 1108 

I dn u is r ga 1,4 12 25 ,55M i 0 000 : 380 - b 
Trnsorato .~. .Y .370,260 1I2,605~90,1853 2 jQ596 t 

7V2-2 -Pub I ic. Admin s rat ion-------. . 173,810 ~ l
6 ,7-91i~ 191:055 545 

Z6,000 & 1i~.~.-A Welfare, and_ Ho us,' ~ 21.V '-47,78 - . 65,527 872 
24<-i~--~4 i4General--and Miscel aneous 53,37 1,7V13 1 1 450, A 2-327 

Ud iributed Te hical-~h~~i ~ 19 

-~~~~~~~~~ 1'-- - 8~2~- 6 28,571 1,000,00 ~ O0~ 
.RefuePr~gdrarm -,0so I 2,7

£ ~ ~ ~ I) I-itar Program 30,00 857I)0000 28 574z-2;A' 

' ~Total Witfhdrawn 2,04,32 65732 97,7 27 

Blneof Approvals to 'be ~~O~14 2 81 8,7 -~~-6c 

UdsrbtdTechnica
 

Assitance . . . . .-. . R3 9 L0,9091,20 

p ia 5tres, 1 irchasd w t h~ $-8 io c togoenmnIIcIu e Ibt- i on p mil ad a -' of ic
~~~~~j ~~~ ~ t fince Re-fug7ee Pro- 6mlloraa.X"t r,'-ni'?4 jdh1a Ilsexclu ci - 4~-- th sad 1 q 5~aadya n'd for hou. ingpoject and forK 11

75 ousan~I a t r e a abth,
 
conlstruction 0-' Idi
 

2 ho6ugand§-piasttres ba lance :inte 7cust1Fund A4coun t.- ' 
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INDONESIA
 

STATUS OF COUNTERPART FUNDSt/ 

DECEMBER 31, 1954 

CUMULATIVE 
JUNE 5, 1950 -


DECEMBER 31 , 1954
 

LOCAL DOL LAP 
PURPOSE CURRENCY EQUIVALENTS 


(Thousands) 
of Rupiahs) 

Deposits in Special Account?/ . • 

Transfers to U.S. Portion#/. 


Balance for Indonesia . . . 

Unreleased Balance July I, 1954. 


Total Available for Approval . . 

Total Approved for Withdrawal . 

Agriculture & Natural Rescurces 
Industry and vining 

........
Transportation .... 


PubI ic Adrninistration 

Housinq for Project Fechnicians 

Technical Assistance Trust Fund 


Total Withdrawn . ........... 


Balance of Approvals to Be 

Withdrawn ..... ........... 

& Natural esourcesAgriculture 

Industry and Mining .511 

..
Transportation ...... 


Publ ic Administration 
 . . . 

Housing for Project Technicians 

556,1191 1448,687 


566,491 48,687 

556,1491 48,687 


53,824 4,709 


7,720 675 
1,950 171 

8,083 707 


22, 192 1,941 

2,500 219 

11,379 996 

5,8148 512 


47,976 4,197
 

7,720 675 

45 

8,083 707
 

22, 192 1,941 

2,500 219 

JULY 1, 1954 -
DECEMBER 31, 1954 

LOCAL DOLLAR 
CURRENCY EQUIVALENTS
 

o(TRupualnd)(Thousands 
of Bapials) (Thousands) 

.... 

555,052 48,561
 

555,052 48,561
 

52,385 4,583
 

7,720 675 
511 45 

8,083 707 

22, 192 1,941 

2,_500 21( 

11,379 996 

4,409 386
 

Fund 6,970 610Technical Assistance Trust 

Republic of Indonesia by the

transferred to 


I/Includes the equivalent of $43.4 illion the 

the time the Republic of Indonesia was
 
Netherlands under a tripartite agreement at 


established.
 

as
2/Deposit and transfer data 


to the U.S. accountrupiahs 


from the Special Account. 


independence. 

of 2,235 thousand
of September 30, 195s. Excludes advance 


b! reimburedof Finance Funds to
from Indonesian Ministry 

U.S. account prior to Indonesian
Excludes transfers to the 
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KOREA' / 

STATUS OF COUNTERPART FUNDS
 

DECEMBER .31, 1954
 

CUU," JLA TIV'L 1 
A tJLHJT - JU.Y 1 , 1954 ­

....1 I L9 CI NiL4 4 31, I1 

PL!I'POS E L C [OL. L Lt VL A IN ; 

(fiN:ll ns ('im.. a I\15 CI~it s ('l 'hOuI\ nds) 
i t n 

Deposits inSpecial Account ....... .... 9,403 $52,239 5,286 $29,369
 

Transfers to U.S. Portion .......... 10 56 -- --


Balance for Korea ............. 9,393 5,286 29,3r9
.... 52,183 

Unreleased Balance July 1, 1954 ..... 456 2,534 

Total Available for Approval ........ 9,393 52,183 5,742 31,903 

Total Approved for Withdrawal ... ...... 8,574 47,632 4,923 27,351
 

, . .......... .
 

Total Withdrawn ... ............ ... 8,574 47,632 4,924 27,351
 

11/Represents counterpart depostts for grant aid on or altcr A i, st 2R, 195.3. 

- 33 ­



PHI LIPPINES
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1954
 

PURPOSE 

Deposits in Special Account . . . 

Transfers to U.S. Portion .... 

Balance for Philippines ... .... 

Unreleased Balance July I, 1954 * * 

Total Available for Approval . . . 

Total Approved for Withdrowal ... 

Anriculture & Natural Resources 

Industry and Mining 
Transportation .... 

.. . . . 
......... 

. . . 

Labor . . . 

Health and Sani tat ion . . . .... 

Education 
Publi ic Administrtion. ........ 

Community Development, 

Welfare, and Hou;in. . 

SociaI 

. . . .. . 

Technical Ass stance: .......... 


Type .4.... ............ 

Type B . .. ............ .. 


/
Total Withdrawn!. .... ......... 


Balance of Approvals to be 
Withdrawn ... ............... 

Aqriculture , Natural -c-ources 

Industry and Mining . . . . . .. . 

CUMULATIVE JLIIY 1, 1954 -

JUNE , 1q50 -- DECEMBER 31, 1954 

DECEMBER 31, 1954 

LOCAL DOLLAR LOCAL DOLLAR 
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS 

(Thousand- (Thousands 
of Pesos) (Thousands) of Pesos) (Thousands) 

108,672 $54,336 6,291 $3,145
 

5,223 2,611 725 362 

103,442 51,/25 5,566 2,783 

17,598 8,799
 

103,449 51,725 23,164 11,582
 

96.068 48,034 15,783 7,892
 
,4 2,,,'-, 20 , 05 4 ,C 2,015
 

1.,"... 5,045_ 371 166
, 

lC 6,54P 4,'64 2,342 

40 20 
, 4. 2 2,74', 344 172 

,H,713 4,05" ,t56 1,57S 
,713 3,07 n, 527 

3,2Qe 1,64P 432 216 

.6 3,241 1,672 936 

1,373 687 659 329 
5,109 2,554 1,013 507 

93,400 46,700 17,093 8,546
 

2,668?/ 1,3352/
 
373 197 

2,205 1,149 

Dl1)oes not include counterpart funds authorized to be tewporarily aduanced to finance a 

Philippine Special Program (JILSRAG). As of Dec. 31, 1954, there were outstanding 

4,757 thousand pesos of such advances. 

21Includes unwithdrawn balances in sub-accounts for Industrial Guarantee and Loan Fund, 

ACCFA Trust F!;nd, and Rural Bank Trust Fund. 
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS
 

Bolivia is the only Latin American 
country rece vi ng a d requi r ing counterpart 
deposits and is, consequent ly the only 
country to have a special counterpart 
account. lhrouqh December 5I , IQ54, 
deposits amounted to 1eQ bi I ion Ho Iivi ano5s, 
equivalent to 110.2 mill ion doll ar., These 

funds represented qross sales proceeds of 
the imported commodi ties, i ncluding any 

import taxes collected. Any sales prorc , 

arisinq from the wheat and flour made i-ci I­

able to Boli via under the Famine e ;f Act 

(Publ ic Law 216, R-5d Conqressl r.'nv, al', 

beer demasited in the special account. ftr 
transfers for inland tr-nsportation and 

handlinq costs and a small transfer to the 

U.S. account, there was available same I X5 

billion 1ol ivianos lequivalent to $9.6 

million) for country use. 

An ext,.r,,i vt. -,jr, r rnart ; r norar naf 

been devel -pd: , I ivia hicn i nteq rat-, 
the use ,- 1 o iItr .,i fd nds and the use at 
countr;irt f**,c,. Of the $5.7 million 
dol inr qu iv r -ntq aporoved for withdrawal 

I c , be r i , 1t4, $3.4 mi'I on was for 
rir.ultur and natural resources including 

i rriit ion" projects, and 1I1.5 mi ion was 
t,'r tran,,portation projects. 

In addition to tr, e counterpart Program 
projects, it is plA nned to use the local 

currency payments from some 12. 5 million 

worth of bread g rains, sold to Bol ivia under 
Section 402, for economic development proj­

ects in Bolivia. 

BOLIVIA
 

STATUS OF COUNTERPART FUNDS
 

DECEMBER 31, 1954
 

CUMULATIVE, JULY , 1953.-


PURPOSE 
 DECEMBER 31. 1954
 

LOCAL CURRENCY DOLLAR EQUIVALENTS
 

(Thousands of Bolivian,.) (Thousands)
 

Deposits inSpecial Accountl/ . ... 

Transfers to U.S. Portion ...... 

.I.101,336 


Available for Use by Bolivia 


Other Transfers 2/ .......... 


Total Approved for Withdrawal . . . . 
Agriculture and Natural Resources 

Transportation . . . . . . . . . 

Health and Sanitation .... .. 

Education ... ............ 

General and Miscellaneous . . . 

Total Withdrawn ....... ........... 


1,933,832 $10,178 

1,050 6 

533 

1,831,446 9,639 

1,080,000 5,68'1 
642,000 5,379 

285,000 1,500 

10,000 95 

100,000 526 

35,000 184 

1,080,000 5,684 

NOTE: Data for fiscal year 1955 not available at this time. 

1llncludes deposits of sales pre... ,4cnn:!-r !..L. 216, 83d Congress. 

2/1ncludes cost of inland transportation, forwarding and insurance charges and aiscellaneous expenses. 
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Commodity Sales 



FOA FOREIGN CURRENCY ACCOUNTS
 

Under the provisions of Sec. 550 of the 
Mutua; Security Act of 1953, some $245 mil-
lion worth of U.S. rurplusagricultural corn-
modities were sold abroad in fiscal 1164 for 

foreign currencies. In fiscal 1955, at least 
an additional t350 million worth is to he 


sold under Sec. 402 of the Yutual Securi ty 
Act of 1954. Foreign currencies recei ve1 
in payment for thes~e surplus agricultural 
commodi ties are deposited to the account of 
the U. .iS. Government abroad and belong I00 
percent to the U. S. Government. They should 
not be confus.ed with "counterpart funds", 
wnich belong in large part to the various 
foreign governments, subject to certain re--
strictions on witidrawals. Uncethe foreign 
currency conmodi ty payments are deposi telJ 
to the U. S, Treasury accounts by the pur-
chasing governments, they are t ransferred 
to an FOA account and are available to FOA 
for a variety of purposes, without the pay-


ment in dollars to tne U.S. Treasury required 
for the use of the U.S. portion of counter-
part funds. The .'utual Security Appropri ation 
Act, 1955, Sec. 104, requi res that local 
currency deposits from Sec. 402 sales be 
utilized only forthe same purposes forwnich 
the dollar funds yere appropriated. 

as between Sec. 40.' of the mutual Security
 
Act of 1054 and litle I sales. 

Foreign currency sales receipts under
 
Public Law 450 wi I be avsi lable for a var­

iety of purposes ao speci fied in the act. 
Iney will be U.J. Uovernment assets but the 

,peci fic purposes for which theywill he used 
will generally be negotiated with the pur­
cha, i rj country 

xecut ive Order 
for uti I izat ion 
purposes stated 
dl, (e) :nd (g). 

"for financing 

at the time of sal e. iJy 
105 0, FOA is responsible 
of these monies for the 

in Section 104, subsections 
S ection 1U4 Id provides 

t re purhase of goods or 
5ervices for other friendly countries" and 
Section 104 (+ prjv;des "for promotIng baI­
anced econor'i : deve ioopmen t and t rade among 
nati ins." f f)reign currenc en; are used 
for ei ther of t hese pu roose s on a grant 
basis f QA must a) the Commod i ty Credit 
Corporat;on if apr-opriated dollar, equiva­

lent to the dol lar value of the currencies 
used, unless tne President exercises his 
waiver lutn-r it,. FOA maY, hcwever, use 
these foreign currenc, sale proceeds under 
Section 10. (g), "for loans to :romote 
multilateral trade ana econrnmc dev elopment" 
without pa ent ie aspro riateI Iollars. 

Ordinarily the general purposes forwhich0iAcgmfer Aof 1 , Ip.: , no expenditures 

the foreign currencies will be used by FO,, 
are determined at the time the sale of the 

surplus agricultural commodities is negoti-

ated with the purchasing country. FO may 
program these foreign currencies for a var­
iety of purpose-; consistent with the objec­
tives of the Mutual Security Act, including 
offshore procurement of military end--items 
and provision of asstance to defense sup-
port and economic development programs. 
The planned uses of the local currencies 
paid or to be paid f,-r commodities sold 
under Section .r50 are shown on Page 40; the 
status of the FOA Section 5150 foreign cur­
rency accounts as of LecemIer I 1954, is 
shown on page l1 ;n ]ol Ilr vaIet';. 

By the end of eernenber 191.4, authoriza­
tions for sales of surplus agricultural 
Corrmod it ies uide r Sect ion 402 of t he 'utua I 
Security Act of I t',1 amounted to 102. 5 
mi I I ion. Expenditures at tte same date were 

,
$24.0 mill ion, but no depos it or foreign
 
c u rrenc i es had been made. 

Public Law 480. 
FOA has acted in an advisory capacity in 

developing proposed sales programs under 
Title I of the Agricultural I rade [Develop-
ment and Assistance Act of Iq54 WPublI ic Law 
480 I. "Package" p rog rams for various count ries 
have been developed and presented to an 
interagency commit tee so that the p roposed 

sales of U.S. surplus agricultural commod' ­

ties for foreign currencies may be integrated 

had been made under Title I of Publ ic Law 

480,and consequently no foreign currencies 
had accrued. 

Status of Section 550 Program 
As of December 30,1954 

Millions of dollars and dollar equivalents 

245 250 

20 
-q-i 200-.-.--

ISO
 

. ... O0 

.. 
Procurement Paid Local Currency 
Authorizations Shipments Deposits* 

*Final total will be the equivalent of
 
$72 million less than Paid Shipments
 

150 

http:confus.ed


PROGRAMED USE OF SEC. 550 FOREIGN CURRENCY SALES PROCEEDS
 

DECEMBER 31, 1954
 

PURPOSE
 

REGION AND COUNTRY TOTAL MtIAV/ DRC
SMILITARY 
 DIRECT 
 DEFENSE DEVELOPMENT 
 TECHNICAL
 
ASSISTANCE FORCES SUPPORT [ASSISTANCE COOPERATION
 " 

I SUPP ORT 

(Thousands of bolI lar Equl. a len Is) 

GRAND TOTAL ... ......$237,737X/ 481,385 j64,o00 469,675 420,377 4Z,300
 

EUROPETOTAL.......... . 164,060 36,365 64,000 63,675 ..
 

Finland ........... -- -- (./) -­
! 


Frances'..... .......... 10.,50 10,850 .--..
 

Geria	ny (Fed. Rep.I . . . . 16,873 - - 18,878 --


V 

ltaly . . ......... 18,200 18,200 ..--


Neth erl, nas............... 4,000 - 4,000 ....
 

Norway .... .. ......... 2,335 2,335 -­

.pan........... 	 - -- 14,F00 - ­.	 14,800 


United Kinldom8".1 .......... 60,&,00o -- 60,000 --...
 

Yugoslavia .... ........ 34,997 5,000 -- 29,997 - -


HEAR 	EAST, AFRICA, AND
 

SOUTH ASIA, TOTAL . ..... . 13,677 --	 1,000 10,377 2,300 

Afghani stan ........ ... 1,181 ..-
 1.181 -

Greece ..... .......... I,OCO - -- I,o000V/ 	 --


ISrael . . . . . . . . . . 1,196 ..... 	 1,196 -

African OOT'sl. ... ...... 10,300 ..... 	 8,000 2,300
 

France ......... .. 5,000 
 . 4000 1,000 

Italy ...... ......... 300 .-- 300 

Lnitea ktngo . . 5,000 --. 4,000 1,000
 

FAR EAST AND THE PACIFIC 

TOTAL .. ........... . 60,000 45,000 -- 5,000 10,000 --

China (Formosal ....... . 10,000 5,000 	 5,000 --


Japan ..... ........... 50,0CO 40.,000 	 -- 10,000
 

I/Available for payment for Ilitary offshore procurement contracts let by U.S. Government; deliveries
 

against which may qo to other countries.

2 
tLocal currency sales proceeds are $7,250 thousand less than the U.S. dollar cost of the commodities. 

J/Tentatively programed for purchase of Finnish commodities for relief of 
Perl in refugees and for use
 

in Greece.
 
/Includes purchases by the mother country, the sales proceeds of wUich will be used for the dependent
 

overseas territories.
 

!Sales proceeds of purchases by the mother countries will be js~d in the African DOT's as follows,
 
in dollar equivalents: France $5 -illion; Italy $300 thousand, and the United Kinrldom, $5 million.
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STATUS OF SEC. 550 FOREIGN CURRENCY ACCOUNTS
 

DECEMBER 31, 1954
 
DOL t. At WI THORAWALS 

I WENT ITURES I TANSI[IW ALI-O1. 0)1.1 R T A;A. NACE 
GOION ANI COUINTRY TO HtL REPAID DFPOSl]1 - OUT MENTS r tON9i Ii[CT I 

It FORlI IGN IN TOTAL -OcEs S OR DEPOSIT 
CRENC 

Y 
SUPPORT 

({housinds) ('lhousa.,ds of Dollar Eruivalents) 

GRAND TOTAL.......... 207,88 $180,49 _$-3199 $8,289 $46,654 $37,447 $33,880 $3,567 $111,852 
EUROPE, TOTAL ....... 147,486 127,970 -14,722 77,393 42,8541 37,447 33,880 3,567 75,809 

orI,- .. . .. ........ 4,Th 4,071/ -I 000W1 --

4.-5 -- 3,9703 
Irm... v ......... .... 14,07 4,503c -- 4. J,33/ , 0F4/ - - 14,593 
Or,r,14, I ,.1.20 1, 1,e'.4.2;8 81,533 R,254 3,56,7 3,567 10.731 

Italy . . . . . . ... .17. -- - .... 

h, r I ond . . . . . . 4,t4 000 4,000 ..... 4,000 

NorwY . .... ........ 2,27 2,0 ; .... 2,070 

14,220 14,2221/ -13,72 / .. ..... 500 

Unit i r d -. 70,03 0,357 - 34.600 34,600 5.13'80 33,80 5,477 

vq%!v I ...... . .4' 959 34 .460c- 4,460 -... 34,460 

NEAR eAST, AFRICA, AND 

SOUTH ASIA, TOTAL . . . . 2,367 1.200 5,938 3,600 .. .. 1_1,200 

Afghnistar..... ....... 11 -- .. .. -- -- --

I s r;irI...... ....... I,i I ,20'0 - 1,200 .... 1,200 

African O1',
/ 
.... .- -. -- 4, 736' 3.00 -- - -- -

France ... ..... .....- - 4,73/ 3,800V1 .... [-. 

FAR EAST AND THE PACIFIC, 
TOTAL .... .......... 5,036 1,320 -16.477 1,958 .. .. -- -- 34,843 

C nioa 1or , , •3,64 1,; -1,4776/ .....-- 1,410 

I/In excess of expenditures pending credits.
 

2/Transferre. to a special account in lelsinki subject to the order of Greek imports. for defense support aid for Greece.
 

J!.Sales proceeds of purchases by France ailloled and obligated for use in French African 
LKDT's. Amounts not included in
 
European total,. 

1/7Transferred to Depirteient of Lejense for base construction. 

5/,Nn sales were male to African IX))7"s, but portions of the sales proceeds of purchases by France, Italy, and the
 
Lotted hingdom are to be allocated to their African VOl's.
 

6iTransferred . Department of Defense for offshore procurement. 
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