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NOTICE TO REGULAR MAIL RECIPIENTS OF THIS REPORT:

This quarterly publicationisa consolidationof the separate
reports on "Local Currency Counterpart Funds® for the European Program
and for the Far East Program, published through June 30, 1954, Data
on counterpart funds in the Near East, Africa and South Asia and in
Ltatin America are also included., In addition, this report covers the
status of FOA foreign currency proceeds from the sale of surplus
agricultural commodities.

Please address correspondence with respect to revisions in
the name or address towhich this report is mailed, or for changes in
the number of copies required, to the Foreign Operations Administra-
tion, Statistics and Reports Division, 815 Connecticut Avenue,
N.W., Washington 25, D.C. if you no longer require this report, we
would appreciate receiving information to that effect.

Harch 31, 1955
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CONVERSION RATES IN EFFECT OCTOBER | THROUGH DECEMBER 31, 1954

(Units of local currency per U.S. dollar)

COUNTRY UNIT OF CURRENCY RATE
Afghanistan . . . . afghani 21
Austria « « + & « schilling 25,00
Belgium—Luxembourg franc 50
Bolivia « o« « o o & boliviano 190
Burma « o+ ¢ o « o+ & kyat 4.7625
China (Formosa} . . New Taiwan dollar 15,658/
Denmark « o o« o o & krone 6.207
Finland « + + &+ « & Finmark 230
France .« o« o s o franc 350
Germany (Fed. Rep.) Deutsche Mark 4.2*
Greece . + 4 ¢ 2 drachma (new issue) 30
lceland « & « o o - krona 15,2857
Indochina « + + « & piastre 35
Indonesia « + o &+ o rupiah™ 11,43
freland + + o+ o « pound $2.802/

$1.1280753/

Israel . + « « o« o lsraeli pound

Italy « « o o o ¢ & lira 628

Japan « « + & ¢ s yen 360
Jordan ., . « « Jordan dinar .35698
Korea o+ « ¢ ¢ o« o« hwan 180
Netherlands + + + guilder 3.4
Norway « o o 4 o krone 7.143
Pakistan . « + « & rupees 3.3
Philippines . . . peso 2
Portugal .+ &+ « « & escudo 28.75
Spain « 4 « s 0 e e peseta 35
Thailand « + v « baht 20. 1094/
Trieste « + « &+ « & Italian tira 625
Turkey o« ¢ ¢ & o & lira 2.8
United Kingdom . . pound steriing $2,802/
Yugoslavia .+ « « o 4 o dinar 200

l/Pending formal agreement as to deposit rate,

2/In v.s. dollars per unit of local currency.

J Average in U.S. dollars per unit of local currency used for
counterpart funds; even exchange used for Sec. 550 deposits.

9/Average rate for deposits. *Sec. 550 rate 4,205 to {.




PREFACE

There are currently under the FOA non-—
military programs a variety of "local" or
foreign currency accounis, These are of two
general types: |) "local currency counter-
part'" accounts; and 2) foreign currency
accounts deposited in payment for purchases

of United States surplus agricuitural com-
modities.

The local currency counterpart ac-
zounts are generated in various foreign

countries as a result of dollar grant aid
{usually nonmilitary aid! extended by the
Foreign Operations Administration and its
predecessor agencies., These "special ac-
counts," as provided in the original feg-
islation, are "held or used within such
country for such purposes as may bhe agreed
to between such country and the Administra-—
tion in consultation with the National Ad-
visory Cnuncil on International Monetary
and Financial Problems ,... for a variety
of purposes consistent with the objectives
of the Act." 1/a portion of these "counter-
pai*" deposits isusually reserved for United
States the balance is used by the par—
ticipating country for purposes agreed to
by FOA that are in furtherance of the Mutual
Security Program, The FOA or the U.S5. Gov-
ernment does not have possession of or spend
the foreign countries' portion of counter-
part funds. They helong to and are dis-
bursed by the country concerned, once FOA
has authorized the country to withdraw
specific amountswithin an approved program,
{For further details on the handling of
counterpart runds, sec page 2of this report.)

use;

In convrast, foreign currencies deposited
in paymer: for U. S. surplus aygricultural
commodities sold abroad belong 100 percent
to the U.S. Government, Foreign currency
sales proceeds from Sec. 550 (Mutual Secu-
rity Act of 1954, as amended), Sec. 402
(Mutual Security Act of 1954}, and Titie I,
P.L. 480, (83d Congress! transactions are
first deposited in U.S. Treasury Accounts
abroad., These deposits are available for
a variety of purposes, including off-shore
procurement of military end-items, provi=-
sion of assistance to defense support and
economic development programs, purchase of

1/sec. 115, Public Law 472, 80th Cong.
(The Economic Cooperation Act of 1948,)

materials for United States stockpiles, etc.
Sec. 550 and Sec. 402 deposits and in some
instances, P.L, 480, Title | deposits, are
available to FOA without the payment in
dollars to the U.S. Treasury ordinarlly re-
quired for the use of U.S. foreign currency
assets. {See page 39 for additional de=tails.}
Particular care should be taken not to con-
fuse foreigncurrency funds arising from the
surplus agricultural dicposal programs, which
belong to the U.S. Government, with local
currency counter-art funds which belorg,
except for an initial amount reserved for
U.S. use, to the various countries receiving
FOA-grant aid. The fact that withdrawals
from the foreign countries' portion of the
counterpart funds are subiect to prior FOA
approval should not be allowed <0 obscure
the basic difference in the two types of
accounts - i.,e,, the difference in actual
ownership of the funds.

In addition to these two types of ac-
counts, it is probable that during fiscal
1055 a variation of each of them will be
created: |) AsU.S.-owned foreign currencies
from surplus agricultural sales areused for
grant aid, particularly for aid to a third
country, this aid will generate '"counter-
part! just as dollar aid generates counter-
part, It is contemplated that any required
deposits of local currencies would be made
into the "special accounts" already in use
for regular dollar-aidcounterpart deposits,
2) As U.S, coal is sold under the current
FOA "Coal Program" to any country for foreign
currency and not supplied as part of the
country's reqularly programmed FOA aid, the
foreign currency received in payment will
generally be used to aid some third country
as part of its FOA aid program. The final
aid recipient country may or may not be
known at the time the U.3. coal i< shipped
to the second country. This facet of the
Coal Program is somewhat analogous to the
surplus agricultural commodities disposal
program in that it is generally planned that
the foreign currencies received in payment
wiil be used for FOA purposes to extend aid
to third countries., By December 3|, 1954,
no foreign currency payments haa been made
under the FOA "Coal Program,"

Note: Whenever "FCA" isused above or else-
where in this publication, it should be con-
sidered to include FOA's predecessor agenci es.
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SUMMARY OF COUNTERPART FUNDS

GENERATION AND USE

"n each country wtere nonmilitary as=
sistence is provided o a grant basis vy the
Foreign Operations Administration there s
usually created a special local currency
account pursuant to tne provisions of bi-
lateral agreements wntered into between thu
United States and tne varicus countries con-
whirh arc caiied
in general by

cerned. Inese deposits,
counterpart
the depositing country lo carry nut mutual

agreed to juintly with

fundoe, are used
security objectivens

the United Hltaten,

Deposit Requirements

In tne past, cach recipient country in
] ’ t J

turcpe and in areece and Turee,; &dan Cum=
mitted by tne pilateral agrecments to e
posit tne fuol commensurate value of all
grant aid received, v Mutual Security

Act of 1GR4 requires counterpart deposits

based on sSales the recipient
nat ion fromtne import or
furnished on a jrant basis {except for mil-
itary grant aid). As a matter of policy,
FOA expects to cuntinge under existing bi=-

lateral agreemerts to require counterpart
g 1

proceeds to
sale of commodities

K-

depousites commensurate with grant aid

penditures where tney are in excess wfothe

sales nroceeds.
In the Far :as® under the previous law,
it was possitle Lo tailor actual deposil re—

quirements to the financiat conditions exint-
ing in the particular bar rast country. Ale
though FuA, by the terms Sf the vilateral
agreemcnts, hasthe right to rejuire depesits
of counterpart A maximem ot the
cquivalent of the dellar grant aid furnished,
some bar tastern countries, confronted with
budygetary Are roquired to

fundgs uy to

serious geticits,

deposnit in their counterpart accounts only
the local currency obtained from tne import
and sale of fOA=tinanced commedities and

services. Other countries deposit counter-
part on a commensurate value basis. As the
Motual Lecurity Actof jova requires ccunter—
part deposits based on sales proceeds tu the
recipient nation, deposit requirements in
the bar bast will be largely unaffected,
Countries actually on 4 comnensurate value
will as a matter of policy
basis where such deposits
the sales proceeds.

deposit basis
continue on that
are in excess of

One important effect of the new law,
however, will be to require counterpart de-
positsin all regions whenever a country re-
ceives local currency or salespro-
ceeds from nonmilitary grant aid, Previously
in Latin America and the Near tast, Africa,
and South Asia areas (except for Greece and

impor?

OF COUNTERPART FUNDS

[N

Turkey), wnere programs were conducted under
the Act for International Deve lopment and
the Mutual Security actof 19581, as amended,
the bilateral agreements did not qenerally
provide for counterpart deposits. [There
were exceptions, however, notably
israel, Jurdan, Pakistanand tolivia, Counter—
part deposits were made in these countries
against commedity grant aid received.
In addition, Paxistan ectablished a
separate counterpart account for tne sales
imported under Puvulic Law
77, ¥id fLangrecn, in the case of dolivia,
the vilateral ajreement provided that any
focal curr-ncy sales preceeds frowm imports
under the famire =elief Act (P.L.21A, 82d
Congress) would be deposited in ine same
gpecial counterpart account entabliched for
counterpart jenerated by W5P=financedimports,

ceveral

proceeds of wneat

in the cuent that grant aid under Title
11 of Puplic Law2ilt, A3d Congress, jenerates
lecal currency sales proceeds in the recipient
country, snited States reguires that
deprsited in a2 counterpart
used only by mutual consent
and recipient

the
Thene tunds Le
acceunt 1o ULe
of tne uynited
country.

states the

United States Portion
curcpean countries, and ingreece
r raeserved for united
percent of the counter-
part funds depusited to maten the doltlar
funds oplijated prior to June 20, 1952, and
10 percent of the counterpart deposited to
matcn doltar funds obligated on and after
that date.

In the

and Turmey, there 15
|

e
States use at feast &

In the rar cast, each country has agreed
1o make availanieupon request local curren—
cies from the special account toweet United

states administrative and cperating expenses
payable in lecal currency. The vilateral
agreements in this area, with two ex-

ceptiovns, do not specity a fixed portion of
the counterpart deposits tobe set aside for
United States use, as do the turopean agree-
ments. The bilateral agreement with the
Philipp oegovernment prevides that 5 percent
of the courterpart deposits are to be set
aside for use by the United States, and the
bilateral agreement with the Repuolic of
Korea provides that an amount not exceeding
H percent will be set aside for local ex—
penses of the United States and the United
Nations organization administering the aid
program.

Under the current taw {Sec. 142 of the
Mutual Security Act of 18541, no fixed
imum amount for United 5tates use is required,

mine--



SUMMARY OF CCUNTERPART 'FUNDS

but countries musi make available to the
United States any portion uf the special
account necessary for U.5., requirements;
countries previously required to reserve [0
percent for United States use must continue
to do su.

Under Section [415 of Public Law 547,
approved July |5, 1952, al| of the United
States portion of counterpart funds gener-—
ated after June 30, 1953,is deposited in U.S.
Treasury accounts overseas, [n addition,un—
obligated balances as of Jusy |, [953 have
been transferred tc these accounts, Govern—
ment agencies, including FOA, needing forei/n
currencies purchase the required currencies
from U.S. Treasury Disbursing Orficers /dith
appropriated dollar funds. Local curredcies
deposited in payment for surplus agricultural
commodities sold under Section 550 of the
Mutual Security Act of 1951, as amended,
and Section 400 of the Mutual Securitv Act
of 1954 areinot "counterpart funds! and are
exempt fromthisdollar purchase requirement.
Local currencies deposited under these two
sections are available for FOA purposes
upon deposit by the purchasing country.
{See page 39 for further details.)

Use By Depositing Countries

The bulk of the counterpart funds:is
available for uso by the depositing countries.
Withdrawals from the special account may be
made only after FOA has agreed to the pro-
posed use. Proposals for the utilization
of counterpart funas are qgenerally formulated
by the depositing government inconsultaticn
with the United States Operating Mission In
that country. The recommendations of the
Mission are reviewed by FOA in Washington.
The Naticnal Advisory Council an Internation-
al Monetary and Financial Problems is con-—
sulted on policy matters. As provided by
the Mutual Security Act of 1952 and subse-
quent legislation, counterpart funds are
to be used to carry out the same purposes
for which dollaraid iscurrently authorized,

In general, the first step in approving
the utilization of counterpart funcs is
agreement on the general level of expendi—
tures during the fiscul year. The second
is agreement on the specific programs to be
financed with counterpart funds., The final
step is/the releace by FOA (approvals for
withdrawal) permitting funds tobe withdrawn
from the special account for agreed wupon
uses.

Dollar Equivalents

Counterpart fund accounts are in local
currencies of the various cooperating
cnuntries, In order to establish a comman
denomination for these currencies they have
been translated into United States dollar
equivalents,

Dollar equivalents of deposits are com-
puted at the agreed rete in effect at the
time FOA disburses dollar aid funds., The
dollar equilvalents of withdrawals, however,
are in general calculated at the rate in
effect at the time the funds are withdrawn
from the special account andthe unwithdrawn
balances are computed at the current rate.
when there has beena change in the exchange
rate, the rates forwithdrawais and balances
will differ fromthe deposit rates making it
necessary to compute an ad justed dollar equiv-
alent of the total deposits to reflect the
difference between the rates at the time of
deposit and at the time of utilization, The
bulk of these adjustments were made at tne
time of the general devaluation of European
currencies in September 1949, when the un-—
withdrawn balances In the special accounts
were revalued to reflect the new rates. In
some cases where the fluctuations indeposit
rates have been small, an average rate for
deposits has been used to calculate dollar
equivalents., In other instances, partic—
ularly where exchange rates vary between
commodities as well as between time periods,
average rates have been used for both de-
posits and withdrawals,

Status of Accounts

Tnrough December /4|, 10h4, the equiv—
alent of £13,142.9 mi | )iion had been depos ited
in the various countepart accounts in FOA-
aided countries. Of this amount, the eguiv-—
alent of $11,477.1 million had been approved
for withdrawal for country use and $I11,337.9
million had been withdrawn. In addition,
the equivalent of $678.5 million had been
transferred for United States use, leaving
a balance equivalent to $1,126.5 million in
the various accounts, Most of these funds
were earmarked for. aqreed-upon proyrams.
Regional and country detail are shownon the
following page.

Approvals for withdrawal and withdrawals
from these accounts have been made for a wide
variety of purposes; aworld-wide summary of
the country uses 'of counterpart funds is
difficult,as the objectives nf the various
reqional programs varied and the statistical
categories used toclassify the various uses
were necessarily different, In Europe, for
instance, the emphasis was longon the pro-
motion of production,and approvals for this
purpose were qrouped in accordance with the
type of industry benefitted, |In the Far East
and, other areas, theprimary emphasis has been
in technica! assistance, and the use of coun-—
terpart was classifiedby the various fields
on technical assistance -— such as agricul-
ture, health and sdnitation, etc. Ac-—
cordingly, this report includes regional
summaries but no world-wide summary of ap-
provals for withdrawal for countrypurposes,

-3 -




SUMMARY

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS

APRIL 3, 19u8 - DECEMBER 31, 1954
(Dollar equivalents of the local currencies in millions of dollars)
TOTAL
AnJusTeED!/ TRANSFERRED PEPOSITS AFPROVED w1 THDRAWAL S
REG:ON AND COUNTRY DEPGS1 TS FOR 1).5. A AILABLE FOR FOR FOR COUNTRY
USE COUNTRY LSE #ITHDRAWAL USE
fﬂgﬂﬂlTOTAL [ §[3f|3%r9- $678.5 312,464.3 3"'“77L' §l|,3§7.9
EUROFE v v o o v o o 4 11,375.4 59€.3 10,779, 10,122.4
Austeia oo, L. . . H71LA 39,6 HTeL G 50,0
Belqiur=Luxe~nboura 1400 ] L3
Germark 239, 12.% 2R LE
Frince . . . ., ., .. 3,363.4 161.0 Z,302.08 2,191.8
Germany (Fed, iep,1 . , },221.3 5505 I, 08208 b, 1ald
lceland . . . . . . . . 27.6 1.6 26.C 15,0 15,0
lreiand , . . . ., . . . 8.2 0.9 17.3 0.1 2.1
ftaly . . . . ..., 1,486, 5 13.6 P,404.7 1,331.% 1, 3068
Netherlands , ., , , , ., 902.7 45.6 £87.1 688.8 656,2
Indonesia . . . . .. . 4,82/ 4.8 - - -
Horway . . . . . . ., 381.9 19,1 362.8 342, 359,
Portugal . , . . . . . 24i.3 1.2 20.1 19,2 19,2
Spain , ., . .. . ... 4.2 [ 3 - --
Trieste , ., , , . ., 37.4 1.8 35,3 35,1 N
United kinqdom , , | 2,637.6 145.3 2,362, 2,362.5 2,358.7
Yuqoslavia . ., L, . 2231 16,7 204, 4 70.2 66,7
NEAR EAST, AFRICA, AKD
SouTH ASIAZL L. L Ll 12313 . 14160.2 9058 8757
Greece . ., . ., . . 769.7 51.0 718.7 482,73 481.6
Israel . ., . .. 184,9 0.4 184,% 175, 1 144,3
Jorgan . . . . ., .. 1.3 0.1 1,2 1.2 1,2
Pakistand/, ., . . ., 21.7 3.6 i, 9,5 8.9
Turkey , . . . . . 253.7 16,0 237.7 237.7 237,17
FAR EAST AND PACIFIC . . 526.6 It 516.4 443.2 405.6
Burma . . . ... .. . 7.7 0.6 T 70 7.0 7.0
China (Farmosi¥/ | | | 266.0 4,2 2¢1.8 245. 1 226.3
Indechina, Assoc. States A3, 2.7 8n.7 77.0 65.8
Indones ian Republict/ 48,7 —_ 48.7 4.7 0.5
Koreal/ . . . . .. .. 52.2 - 52.2 47.6 47.6
Philippines . , , . ., 54.3 2.6 51.7 48,0 46.7
Thailand , . . . . . . 14,3 1.0 13.3 13.8 1.8
LATIN ANRERICA - Boliviad/ 9.6 * 9.6 5.7 5.7
NOTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts,

‘/Hepresents country deposits adjusted for exchange rate fluctuations plus repayments of loan
principal and interest; also reflects net transfers, principally unencumbered balances from
P.l.. 84 and 389 (80th Congress) counterpart deposits and transfers to the GARIOA account in
Germany. Excludes German GARIOA counterpart funds,

2/Balance of this account was transferred to the Republic of Indonesia from the Netherlands
under a tripartite agreement,

Excludes Iran. Special local currency aciount prior to July f, 1954, ¢as not a true counterpart
account; data for fiscal year {955 account not yet available.

#/Includes P.I. 77, 83d Congress, wheat counterpart account.

i/Deposits of new Taiwan dollars only.

§/Includes the equivalent of $i3.4 million transferred from the Netherlands under a tripartite
agreement.

I/Represents counterpart ‘deposits for grant aid on and after August 28, 1953,

¥/ Includes sales proceeds deposits from famine r-lief shipments under P.L. 216, 83d Congress.

* Less than the equivalent o/ $50,000.




SUMMARY
STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
JULY | -~ DECEMBER 31, |954%

(Dollar equivalents of the local currencies in millions of dollars)

3 TOTAL UNRELEASED o ; \
ADJUSTED!/  |TRANSFERRED by 55 nrpos|TS| | BALANCE APPROVED [ WITHDRAWALS
| - l)
BEGHO S RANDHLOUNTRY DEPOSI TS FOR U.S. | AVAILABLE FOR AS OF fricl FORSIG | EOBAGIHRTRY
USE COUNTRY. USE. |JULY. 1, 1054 [ WITHORAWAL USE
GRAND TOTAL « &« « 4 « & &« & $332.5 $25.22/ $309. 42/ $1,054.52/ +374.8 $363.0
EUROPE . . & o 4 v v o 169.3 [7.6 151.7 680.5 175.4 180.4
AUST Az P et c SN G.6 0.8 8.8 171.8 5.7 16.6
Belgium-Luxembourg. . . 0.4 % 0.4 0.6 02 0,9
Qe nmag kil nmEn el s, 0.2 : 0.2 16,2 16.3 12.4
REEnG el Al pre il st s rhie Sra il 40,6 6.l 43,5 12,4 45,4 46.%
Germany  (Eedi Repit] o 16.8 1.6 14,9 —1,2 2.0 7.1
=AU E R e i o0 052 — 05} UGS 05 0.5
el ano e v snien e delits — — —-— 172 = o
ltaly 16,5 1.6 4.0 85,2 16. 8 16.8
Netherlands . w0 . L. . 4.3 0.4 3.9 2115 4701 47.1
Norway 7.0 0.7 6.5 2149 1.6 7.8
ERTALREYE 6o o i e 0.7 H 0.7 0,2 = —
Spain . Sl — s — = =
TWA TR E s, g e —_— — — (1.2 pa=s —
United Kingdom 32.6 303 29.3 4.3 23.8 24.9
Yugoslavia 2873 2.8 2b¢DH 108, 7 H Y
NEAR EAST, AFRICA, AND
SOUTH ASIAIA .« v viw v 56.6 8.3 52.3 284.73/ 80.8 8.
(ALY Y5 Tl aE dro o 13,0 fr! 1.7 234,17 10,0 10,0
Israel 2156 — 21.6 51303 50,6 Bl 6
Jordan —_— —_ e L) o e
Pakistand/i I, 0, = 2.0 - 11,72/ 1.2 0.5
A2 ol o i o o 22,0 3.0 19,0 - 19,0 19,0
FAR EAST AND PACIFIC , 101.0 B 95.8 B86.0 115.7 98.6
B rm A T R s A S 03 —_ 057 05l 0.8 0.4
China (Formesall, . . . 28,3 0.5 27.7 22°3 33.3 30, |
Indochina, Assoc,States 37.1 0.3 36.8 6.0 30,2 28.0
Indopesia . Wi . — — — 48,6 4.5 0.4
0 £ A e e ST s s 29,4 — 29,4 235 27.4 27.4
PhIT e pilne s Seuie s i e ons S | 0.4 2.8 B.B 7.9 BYB
T ha il and S, SR RN A — 2.4 -0,3% 2.6
LATIK AMERICA - Boliviad/ 5.6 = 5.6 1.3 2.9 2,9
NOTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded amounts.

{/Represents country deposits adjusted for exchangerate fluctuations plusirepaynentsof loanprincipal and
interest; alsoreflect/ transfers to the GARIOA account in Germany. Excludes/German GARIOA counterpart
funds. {

2/The equivalent of $2 million from the unreleased fiscal year 1954 balance in Pakistan was transferred
for U.S. use in fiscal year 1955,

3/Ezcludes Iran; data for fiscal year 1955 not yel avatlable.

§/Includes P.L. 77, 83d Congress, wheat counterpart account,

#/Preliminary. Includes P.L. 216, 83d Congress, sales proceeds account.

* Lesz than the equivalent of $50,000.
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EUROPEAN PROGRAM COUNTERPART FUNDS

During the first half of fiscal |955,
the equivalent of $832,2 million was avail-
able in the European special accounts for
release by FOA to finance counterpart pro—
grams in the participating countries. Of
this total, FOA approved the withdrawal of
the equivalent of $175.4 million, The bulk
of the unreleased balances as of December 3,
1954, except for Austria, had been earmarked
for agreed-upon programs and were to be re—
released as required,

Of the funds approved for withdrawal in
the six months ended December 3|, |954,
almost two-thirds, or the equivalent of
$116.8 miltion, was released for military
purposes, chiefly inFrance, the Netherlands,
and the Un'ted Kingdom, This was a contin—
uation of the previous years! emphasis on
the use of counterpart funds for military
production and procurement which was begun
under the Mutual Security Act of 1651,

The balance of the raleases in the July -
December |954 period were principally for
land reclamation and irrigation projects in
[taly and the Netherlands and the manufac—
ture of primary metals in Germany,

While there were no approvals for with—
drawal of counterpart funds for country use
in Spain during the period, the eauivalent
of some $1%.7 million was transferred from
the special Section 550 account by FOA to
the U.S. Department of Defense for base
construction in Spain, These funds, derived
from the sale of surplus agricultural com—
modities to Spain, will 'be counted toward
the 60 percent of total local currency
deposits generated by fiscal year |954 aid
to be used for base constructicy in Spain
under the bilateral agreement. :

Note that Greece and Turkey, formerly
included in the European Program, are now
shown in the Near East, Africa, and South
Asian Program.

FOA Approvals for Withdrawal of European Counterpart Funds
Totaled $175 million - July |,1954 through December 3|, 1954

PURPOSE DOLLAR EQUIVALENTS IN MILLIONS

0 10

20 30 40 50

1 I

Military Purposes 66 %

i 1 L]

Production, Construction

i

and Materiel

Promotion of Production 29% <

Agriculture

Manufacturing 2/

Electric, Gas and
Power Facilities

Productivity Projects &
Technical Assistance

Other

Other Purposes 5%

Housing and
Fublic Buildings

Miscellaneous D

1z Totol'includes net decrease for tronspor!ation facilities,
2/ Includes unclossified loans to industry anii commerce.

Approvals for Withdrawal
Cumulative April 3,1948 = Dec, 31,1954
Total $10.1 billion: (equivalent)

(Dollar equivalents in blllions)

5 L e e e

Promotion of Monetary Military Other
Production  Stabilization Purposes
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| FOA APPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART FUNDS AND AGTUAL WITHDRAWALS!/
! DECEMBER 31, 1954
. (bollar equivalents of the local currencies in millions of dollars il
s : FISCAL YEARS/
CUMULAT | VE AT LAY
PURPOSE APRIL 3, 1943 — DECEMBER 31, 1854 DECEMBER 31, 1954
APPROVED FOR I TP EFROVED FOR
TOTAL & o s s s o e e $9,532.0 $9,462.3 $175.4
Production, C:‘.r\t.trei’._‘{icn, and Materiel . .. ., Ay |, 560,0 1,560,9 1B H 1
Monetary and Financial [Stabilization . &« « + & o+ & 2,510.8 2,510.8 S
Dabt/RotTrement iy FE R LRI ELRE Sl HEE 2,510.8 2,510.8 -
Promotion of Producti/A « v v v v v v v v a0 u 4,286, | 4,272, Y7.5
) [ 4,288.1 i 4,272.1 _ _
Agriculture and!Najjral Ressurces . .1, . 2. ., . 90,8 | HAT.O 24.4
Land Reclazation | Irrigation, etesl (o0 ais e 400.0 | 199.9 | 19.4
Research ond Exf inston Services o o o s v s 4 s 36,7 15, 8 | 0.4
Fara: Credi tH ey I = o S e oy s tils e a il | 73.9 | ZIng | = F
Eores Iy ol S R TRy e ds He sl st aaallieal's | 211 | | 0.6
IR <irr i o et 6 oore G an e - S .| 5 | 1
Otheridgricultural Programs o v eia s stis o s 'l Gyt
E'.‘.rI)L".I'CI’ |nl‘||‘l_i‘.'7 en . . . - . . . - . . . . . n| I"
Goa LS Entn g B Bt U S s i R e | —
D E T o T e A R G e e e 17, i 0.3
Other Mintng and Quarrytng o via v s ol o ol 28 | -
ManUTacsuring s et oo i | : : 754 [ 1.1
| |
FoodiProduc b aie el seiieeribaeimrliianeti | 19,9 i 19,5 | 031
Barteadex tCleylis i s et et QR a1 | 15,4 | 14123 0,8
BrimapyiNetalainsm iy e e it | 131.3 | L 1908
Lumberiand SawatllyProducts iy v Gl sl 9,8 a8 | 0.2
Stone, Clay, and Glass Products .. v v « o o 4l 5.7 557 | -- |
Fertilyzeniis=sl STl o MESr O B S St 26,1 26,1 | =e |
i Chenmtcals, except Ferttltzer "0 . . . . . . . .: 40,9 40,8 | Uz
| Petroleun and Coal Products o . . . . . . i 15%3 155 | -
I Pulp, Paper, and Peper Products . . . o o . . L] 55.6 54.4 [ 2
! Rubber and Rubber Products ', . 'v v v . o v . 4.7 4.7 | 0.1
| Elecirieallfachine ry s i o e | 60,7 | R0.4 03
| Machinery, except Electrical o . . + . o o .. 871 | 56,2 143
i Miscellaneous Manufactures .. v & 0w o o Wl RY.7 R7.1 =52
| { |
| Transportation, Communication, and Utiiities , | 1,763, E 7001 | 5.8 |
| | !
| Ratlroadsle b S et R e sl R e e s | 4304 410.1 | o 1
| Naterwaysliandilfarhorsss iy Be s O Srnss s e 66.2 | 66,2 } 0.1
i' Merchont and Fishing Fleet' .00 o 0 o 0 v ] 133.8 | 133.8 =8.0
| AT POt B e el ol SIS S ee] ] ! ey S &
Hoads and Highway Bridges o v v 4 o o s o v s u 150,13 | 150.1 6.0
CommunicationtFaci it tie sl oo m e e e e 45,7 45.7 £=
Electric, Gas, and Power Factlities o + v 4« .l 991, 1 918, 5.7
Hater oystems .0 uiLiui o Ln 51,3 41,3 == |
A e T A U o et ro A i 0 pUa o | 38,5 50,5 -
TechnlcaliAcs[stancs e qioalers et itlivl sl ta el et siaters 19,5 7
Loans to Commerce and Industry, N.E.C, . .., . 246.4 o
TR LI 5 G e o ey s o et e B a e o | 62,0 ) |
Productivity iProJacts et stioiralietlul of aletisrlieti sl s .ir 44, 3.9 I
Intra=European Projects e e el o) il o 4.8 e
Agriculture , 0,0, ., Vi OO 4.5 e
IR T O G O 0 O o R e LI —
Labio ol s e s S e SN 0.2 - [
K e e 0 b Gt b e SN 0.6 — s |
TG i B A A 0T g Dt e (A At 41,0 25.1 5.9
AL TACITY oG 00 oo 9o g o b o0 1,069.8 1,065.5 8.2
Housing and Publiic Bulldings ., . & o wis aiie o4 E26.% B23.4 6.7
UL AGY st A ea el o i S g O A e e\ en e 775.0 72201 6.7
FPublierBuilading sl 8 b il s e i oy 3137 D150 BE
SpeCialiRe Lo faProject sl T n e i 25.2 23.0 0,4
Healthiand Sanitation . o o s s v aieiaals o s 8.9 8.9 f1/)
Miscellaneous Social Serriices « v 4 o v v 4 s o 0.5 0.5 Es
Flood el T e Lo e R el R s s 10 1.0 1.9 =a
Transportation of Heltef Packages . . . . . , . 11,9 1157 G.4
ML R e 0e 3 it (el A5 s b3 (7B i O e e 47,8 46.9 0.7
Payments to Gevman Exparters ., . , . . . . ... 14%.7 143.7 ——
Gpecia |l ProgramiSec, 5131 b 1N, i, s unn i, 0,4 0,1 0.4
Undist cibuted ey R R S Rt e St e 28,4 26.4 =
Excludes approvals for use of counterpart generated under Public lLaws 84 and 389, 80th Congress, and unencumbered
when ECA assumed responsibility for approving utilization,
?"a\pprowh for withdrawal during current fiscal year are based on new relruses only and ore not affected by the
reassignment by purposes of funds released in prior years, except for Austrio and Germany which are on
a net basis, Less than $50,000,




STATUS OF LOCAL CURRENCY COUNTERPART FUNDS
PUBLIC LAWS 84 AND 3y9, 30th Congress!/

CUMULATIVE, APRIL 3, 1948 - DECEMBER 31, 1954

Y [fneludes only thuse portions

belity for approving uttlization.
2 Includes 190 millton lire {equivalent to $0.3 million) deposits by Trieste under P.L.

balance was transferved to the P.L. 472 account,

TOTAL AUSTRIA FRANCE I TALY
PURPOSE DOLLAR CI)LIUO;:l'?JLf‘V DOLL Ak LOCAL DOLLAR LOCAL DOLLAR
EeutvaLEnTs) R ILUVALENTS) QURRENCY  |EQUIVALENTS | CURRENCY |EQU1VALENTS
(Villions | (MElLions " ryiltions | (Nillions | (Willions | (Billions | (Willions
of Nollars) Schillings) of Dollars)| of Franes) lof DPollars) of Lire) |of Dollars)
DEPOSITS « ¢ v v o o 4 v v v v o o o v o . .|$594, 32/ 1, 1587 $112.1 68.3 $308.9 }{105.4 $173.0
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT . . . 3.6%/ 70.6 3.3 -~ - - -
BALANCE AVAILABLE FOR USE . . . . . . . . .| 590.7 1,088. 1 108.8 68.3 308.9 |105.4 173.0
[OTAL APPROVED FOR WITHDRAWAL . . . . . . .| 590.5 1,088.11 108.8 | 68.3 308.9 |105.3 172.8
DEBT RETIREMENT . « ¢« v v v v v v o 4 « . 72.5 725.0 72.5 -- -- .- --
PROMOTION OF PRODUCTION . . . . . . . . .5 508.0 317.60 3.7 | 68.3 | 308.9 | 99.4 | 163.%
Aqriculture and Natural Resources . . . w5, 14,8 1.4 - - | 21.¢ 34.9
Land Heclamation . « . . . v v 4 . 39,9 2.3 0.9 .- -- 20,0 32,0
Farm Credit . o 00 0 v v v v v v v 2.4 .- -~ .- -- 1.5 2,¢
Forestry « o v v v v v i v v v e e 0,1 1.4 0.1 -- -- -- --
Other Agricultural Programs , ., ., . . 1.6 11.1 1.1 -~ -- 0.3 0.5
Cocal Mining . v v o v v v v o . [N 34010 - - 7.5 34,1 - -
Manufacturing . ., 0 00 0. . ., . 26,4 - - 4.8 21,4 ~-= -
Primary Metals . . . . . . . . ., . 4.9 .- -- 1.4 4.9 -- .-
Ntone, Clay, and Glass Products . . . 0.9 -- -- 0,2 .9 -- .-
Fertilizer e e e e e e e e 1.4 -- -- 0.3 1.4 .- --
Chemicals, except Fertolvzer ., ., . . 0.7 -- -- 0,2 a.7 .- -
Petroleum and Coal Products ., , . . . 7.7 | -- .- 1.7 7.7 -- .-
Electrical Machinery . P S.00 1 -- -- 1.1 5.0 .- --
Wiscellaneous Manufactures . ., . , , . 0.8 | -- -- 0.2 0.8 -- -
Transportation, foemoricsation, |
and Utilitios 330.9 | 2.8] 30,3 | se.0 2514 | 12,3 56, 2
Railroads e e . 129,46 245.8 4.6 12,4 56.3 2R.0 48.7
Hatervays and Harbors N 4.4 -- -- 1.0 4.4 -- .-
Merchant and Fishing Fleet . . . . . . 29.7 -- -- 5.0 02,7 4.0 7.0
Atrvorts e e e e e 0.5 -- -- -- -- 0.3 0.5
Roads and Highway Braidges . . . . . . 1.1 5.0 0.5 0.1 0.6 -- .-
Communication Faciltties . . . . . . . 5.1 51.4 5.1 - -- .- --
Electrie, Gas, and Power Factlities .| 169.4 -- .- 37.5 169. 4 - --
hater Systems . 0,1 0.6 n.1 -- - .- .-
Technical 4dssistance . e e e e 4.5 - - - - 2.8 4.5
Loans to fommerce and Inaustry, N.E.C. 0.3 - —_— - -~ 1 0,2 0.3
Undistributed 67.5 - - - - l 42,3 67.5
5
Other Purposes . « . v + v v v v 4o o o o W 4.0 45.5 4.6 == - 5.9 9.4
HOUSTRG v v v v v v v v e e e e . 5.7 - - - - 3.6 5.7
Public Buildings « + & « +« « . 4.4 43.8 4.4 - - - -
Health and Sanjtation . . . . .. . Q.8 - _— —-— —_ Q.5 c.8
Miscellareous Services . 1.7 - - - - ol b
Touriam 12 - -- - - 0.8 2
Hedistributed 0,2 1.7 C.2 . — — —_—
Total Withdrawn . . . . . « . « « « +« . . .| 590.5 1.088.1 108.8 68.3 308.9 ||05.3 172.%
. i i

of deposuts which were unencumbered at the time YSA/ECA assumed responsi-

-8 -

Approvals shown here are excluded from tne country tables.

R4,

All of this




AUSTRIA
STATUS OF COUNTERPART. FUNDS
DECEMBER| 31, 1954
CUMILATIVE, APRIL 3, 1948 JULY 1, 1863.
DECEMBER 31, 1954 DECEMBER 31, 1a54l/
PURPOSE LOCAL DOLLAR LOCAL . DOLLAR
CURKENCTY EQUIVALENTS CURRENCY £OUI VAL ENTS
Nill Killio o Nill Mill
{rlhll‘ln n. o f balia::} [ r‘nl lillul"u'gla}f { ul“:::]’r
Deposits in'Special Account ¢ v v v v v v v 4w w4 s 15,739.3 $951. | 200.5 $7.8
Adjusted Dullar Equivalents or Deposits ., . . . . . 754.9 7.8
Reserved for United States Use. . . . . . . .. . 854.0 38.6 19.9 | 0.3
Balance for Austria « v v v v 0 v v w0 e e 14,885.3 716.3 181.6 | 7.0
OtherkDe pos |t s o o m s e e e RPN A 191.8 7.9 49.0 | 1.8
1
Unreleased Balance July I, 1954 . « & @ & & v & 4 4 4,465.8 171.8
Total Available for Approval. . . . . « « v« « 4, 15,077. 1 724.2 4,696. 4 180.6
Total Approved for Withdrawal o v s « v v & o 4 o 4 10,788.6 559.3 407.9 5.7
DebtiRed liremen i e s a1l 25,00 | 12,5 -- --
Promobioniof Productionis e v o aiei s o s s eini s 4,371.2 485.9 3IN.6 12,1
Agriculture and Natural Resources . . . . . . . 1,604.8 BO.3 40, 5 156
Land Reclamation, [rrigation, rtc, i 104. 5 5.0 35 0.1
Research and Extension Services . 210, 3 15,3 9.0 | 0.3
Forestry.. . . . 329.5 | 16.1 13.5 ! 0.6
Evshings0is s, | 4.5 [ 01 | = | =
Other Agricultural Prag!all el | 835,89 | 44, 8 I 1605 0.6
| |
Extractive lndustriesin .00 . a o Wi, LLb ] : 3033 | 4.0 0.x
Coal Mining . . . 5 323.0 18:2 : - | e
Yetal Mintng. . . . 217.5 11,6 5.0 | {3
Other Wining and Uuarrrlng | 1282 2.5 e | =
ManufacturingaviEurinae iras TR ot ! £.317.9 j 166.5 16,9 A8
Food Products . i 10,6 | 0.8 1.7 0.1
Basie Textiles. 310, 4 | 4,8 28,7 b
Primary Metals. ; | 1,100, 6 57,6 20,9 0,8
Lusber and Saweill Product: i | 185.2 ] 4.5 052
Stone, Clay, and Glass Products . | 86,1 4.2 S= =
Fertilizer, | i’ i 75.0 | 4.6 -- --
Chemicals, F:rept Ferlel:rr 14379 | 6.5 6.9 0.1
Pulp, Paper, and Paper Products 8401, 4 40.9 6.7 0.1 |
Rubber & Hubber Products. 29. 8 2.4 0.5 [ (4/)
Electrical Wachinery. Sl VL T 128.7 7.6 8.3 | [i), %]
Machinery, Except E'er:r:rnl o o s 294.2 i flds 2107 0,8
Wiscellaneous Nanufactures. el | 11307 4.7 17.0 0.8
1
Transportation, Communicaticn, and Utilities, . 36119 198, 7 147. 4 5.6
Ha|lrand| et B1lird o . : 804, 1 52.3 - -
Waterways and Hnrbar; , - 1 .6 | 05 .- --
Roads and Highway Bridges . 230.6 | 12,6 =2.0 A
Communication Facilities. ) | 21004 12.9 .- --
Electrie, Gax, and Power Pur|Itr|t| ! | 2,392.4 1180 149, 4 5.7 ;
NatertSyslensis il incuins | 27.9 1.4 - .- !
TachnlcaliAssistanca. ol iaiinie alls o el s, s 5R16 2.5 -2.59 -, |
Loans tc Commarce and Industry, N.E.C. . . s 162.0 £ B0 Q2 :
Undistributed . o 00 R sl 5.3 Dl -0.3 | ()
| | |
PraduetEVILYEPro]act s e e s ] 234.0 9.0 == == |
Intra-European Projacts . '\ . . - I J 0.8 0.8 - - |
ENBUSTIrY. (ile el e i el e e a et lla . 2.8 0.1l - -
Ot e F e s e i Vet » A eI a b e o T 145 IS 210.4 8.1 - —
OtheriPurposms, e e e - e a s its 1,058.4 5159 9353 3.6
LEUTERE L a6 i blerr et e alt], b o st o Ha71: 28.9 70,0 27
PUb I CEBUTEG Lngs . Ralaei s bl e iy 78.7 3.5 - -
Health and Sanitation .. . . . . L .. . 2 1,0 () - --
Misce! aneous Sccial Sarvices ‘: il i 10,0 0,5 ——
Transportaticn of Relief Pncnajnn ¥y (E 1) 35:0 2.0 1.0 05 %
FOULES m e s AL Sl oL st ity e iRl s S ol 123,10 16.0 ) 0.6
LndEs 3 ril DUt o d e Bl R oW v g e il Sl vk o 1 s 13,5 0.1 - -—
TOta | W] Eidr awn eere B ot oty s dreihs s oy, o e NS 10,420.4 545, | H40.8 16.6
Balance of Approvals To Be Withdrawn, . » « « « .\ . 368.2 4.2
Promotion of Production . . , o il et e At B STRP RN HE 254.8 9.8
ProductivityRrra]ect sty sl e e iy s 10,84 0.4
Othor Purposesy ol e s v W o s o o 4 4 s o s s sa 103.0 4.0

1/Data are onianet activity bhasis,

2/ Includes the unused balance of 70.6 million
P.L. 84 and 389 accounts and 121, 2 million

Account but subject to FOA program approval.

J Less thun $50,000.

_9_

schillings (equivalent to $3.3 millian) transferred from the
schillings (equivalent to $4,6 million) from repayaents of loans
and interest redeposited. Excludes 356.6 aillion schillings of loan repayaents not redoposited in Special




BELG 1 UM-LUXEMBOURG

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954

PURPOSE

Deposits in Special Account . . . . . .
Adjusted Dollar Equivalents of Deposits
Reserved for United States Use . . .
Balance for Belgium-Luxembourg . . .
Unreleased Balance July |, 1954 . . . .
Total Available for Approval . . . ..

Total Approved for Withdrawal . . . . .

Promotion of Production
Fesearch and trtersion Services

P S R

Canl Mining

Tecnnical Assistance

Productivity Projects « « « + « o 4 .
Intra-turopean Projects
tndustry

Other Purposes o . v . o o 0 .
Tranapartation of Hejief Packages .

Total Withdrawn . . . . . . . . ..
Balance of Approvals to Be Withdrawn

Promotion of Production « + » + + » &

Productivity Projects

/less than $50,000,

Industry . .

DECEMBER 31, 1954

PURPOSE

‘Deposits in Special Account . . . . . .
Adjusted Dollar Equivalents of Deposits

Reserved for United States Use . . .

Balance for Trieste . . . .. .. ..
Other Deposits . . . . .
Unreleased Balance July |, 1954 . . . .
Total Available for Approval . . . . .

Total Approved for Withdrawal . . . . .

Promo‘ion of Production . . . . . . .
Miniﬁg and Quarrying ., . . . ., . .
Manufacturing . . , . . . , , .

Food Products . . . . . . .., .
Basie Textiles . . . . . . . . .
Chemicals, except Fertilizer
Machinery . . . .
Miscellaneous Manufactures , .

Transportation, Communication, and
Watervays and Marbors . ., . .
Merchant and Fuishing Fleet

Other Purposes

Transportation of Relief Packages ,

Total Withdrawn . . « « ¢« « v v + 4 « &

. .

.

utili

oo

CUMULAT IVE. APRIL 3. 1948 -

LY 1. 1954 -

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1954 DECEMBER 31, 1954
LoCcAL DOLLAR LOCAL ‘ DOL‘L;\;WW'_
| CURRENGY | FOUIVALENTS | CURMEnCY | EOUIVALENTS
(Millions (Millsons (Hillions (Millton
of Franfs) of Nollars) of Francs) of hollary)
1,666.0 333.7 0.7 50.4
33.3 0.4
101.1 2.0 2.3 /)
1,564.9 31.3 18.3 0.4
31.6 0.6
l,564.9 3.3 43.9 1.0
10.0 0.2
10.0 9.2
10,0 0,2
45.0 0.9 - -
4G 0.1 - -
41,0 0.1 ~ -
0.5 (17 Bl Bl
G,¢ (1) — -
1,475.6 29.5 47.5 0.9
9.4 1.0
18.0 0.4
3.4 0.6
TRIESTE
CUMULATIVE, ﬂP%;L”éT—YgAé - JULY 1, 1854 -
DECEMBER 31, 1354 DECEMBER %1, 1954
LOCAL DOLL AR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
T lions U Nillioas | Twiliions (Villions
_of Lirey o,f»l)a“ar:)» ",/_L.‘:') of Dollars)
22,225 $36.8 == $ -~
36.2 -
(R .8 - ——
20,114 3.4 - --
590 0.9 -- -
173 0.2
21,704 35.3 173 0.2
21,831 3.1 = falall
21,502 ELTEN el st
19 (17} —_ —
1,084 1.7 — —_—
300 0.5 .- .-
450 0.7 .- .-
45 (17} -- .-
140 0.2 .- -~
149 0.1 -- .-
20,399 35.4 - -
8 (/) hi -
20,3914 33.4 .- .-
29 (F12) bl ==
29 (1/) - -
21,531 35.1 -- --

/Less than $50,000,

- 10 -




DENMARK
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954
CUMULATIVE, APRIL 3, 1948- JULY S 19540 =
DECEMBER 31,1954 DECEMBER 31, 1954
LOCAL DOLLAR LOCAL DOLLAR
BUREOSE CURRENCY EQUIYALENTS CURRENCY EQUIVALENTS
(Nillions (Millions (Nilllons (Willions
of Kroner) of Dollars) of Kroner) of Dollars)
Deposits in Special Account « « v & & v 4 e s e 4o 1,652. | 3271.3 1.5 $0.2
Adjusted Dollar Equivalents of Deposits + + . + . . . 239.1 0.2
Reserved for United States Use . . . . « « 4« 04 85.8 12.5 0.2 (1/)
Balance for Denmark . ., . o« ¢« s 4 4 s 04w 1,566.3 226.6 1.3 0.2
Unreleased Balance July |, 1954 « « v & & v & o v v 1115 16.2
Total Available for Approval . + v « + v v ¢ o« & 4 » |1,566.3 226.5 112.8 16.4
Total Approved for Withdrawal . . . . & + + ¢ « 4 . & 1,566. | 226.5 112.6 16.3

Military Production, Construction, and Hateriel . . 135.5 19.6 70.5 10,2

DebtiRetiiiremen tae i i o e s s g T e e o e liEy 898.7 130.1 == o

Promotion of Production « o« v & & 4 & s o & o o & 449.0 64.9 15,0 | 2.2
A QG CU LT U o N U T W 7 SO A U H el s 162,17 22.0 = ;. o

Hesearch and Extenstion Servtces . = + o« s + 19,7 1.8 = r oE
FLE TN g e s e e e I S s : 10,0 1.3 == I ==
Other Agricultural Programs . « « « o « « 4 4 . 130.0 1R.9 Tee | == ;
Extractive Industried — Coal Mining o v o o' « o 0.2 (1/) T =
MANUTACT U g R e o e e oY o e T i 'e B SR o TG Ay 56,3 gLl C 1/}
Food Products . GohAr o A GYn 5.4 0,7 == =
lLunber and Sawsill Products . + + + + + &+ s1s 4.6 0,7 - i
Stone, Clay, and Glass FProducts . 1.5 .5 R s
Chentcals, except Fertilizer . . . 2.3 0.4 == ==
Petroleun and Coal Products . . « Wie o alla & & 0.1 (1/) -- --
Pulp, Paper, and Paper Products . . . . . . . . 7.2 1.0 == == |
Rubber and Rubber Products v + + & + « o 0 o W 0.3 (1/) s = |
Machinery, except Electrical . .+ o + « o o & 9.3 1.3 a— o [
Miscellaneous Manufactures . . & « « « & o & 23.6 Qs 0.2 (1) |
Transportation, Communication, and Utilities [ . 1883 27.0 — —
Materways and larbors . . ., . s & 4 0 0. 16.9 2.4 - 3
Merchant and Fishing Fleet . . .0 . o« . 18.5 235 = =
Communtication Facilities . . . AT 72.0 10,4 i ==
Electrie, Gas, and Poswer Factilities . . . . . . 80,9 T B/ = ==
Technica|NASS [stance ol S o S e e, 5.4 2.1 e =
WETEERA LRG0 hy ot et o g i o 2 a6 16,2 E 14,8 2.2

Productivity Projects o o o o & o 4 0 0 4 s s s 58.9 8.5 27.1 3.9
Intra-European Frojects ., . . . ., 15557, 0.2 == =
Agriculture : ; 5.0 2.2 = =
OCIERS Y o oo eyt o o B oo g 6l o (e 1'5.1 Vi —_ e
Ot e r e Y e Filrs 10y A TS Wit 21,1 349 271 3.9

{

Other Purposes & i s & o s & o & & 4 a0 w4 24.0 3.4 == =N
DO LS oL R o P o Ry 5 O e o S e B S TS O e 14,0 2.0 e pesr
Lndlis g g b Ut e d e e e el A Sty 10,0 1.4 e =

TotaliWithdrawn o mahir e 1,538.9 222.6 85.5 12.4
Balance of Approvals to Be Withdrawn . . « ¢ + + . . 27.2 3.9

Productivity Projects = Othar o & o+ ¢ + o & & o 4 27.2 3.9
1/Less than $50,000,




FRANCE
STATUS OF COUNTERPART FUNDS

DECEMBER 31, {954
CUMULATIVE, APRIL 3, 1948~ JULY 1, 1954 -
DECEMBER 31, 1954 DECEMBER 31, 1954

PURPOSE LOCAL DOLL AR LOCAL DOLL AR

CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS

Billions (Millians (Billions (Mellions

of Fruncs) of Dollars) of Francs) of Dollars)
Deposits in Special Account . ., . . . . .. ... 968.5 $3,079.5 17.4 $49.6
Adjusted Dollar Equivalents of Deposits . . . . . 3,054.4 49.6
Reserved for United States Use . . . ... . . 55.7 161.0 2.1 6.1
Balance for France . .. .. .. ....... 91z.8 2,895.4 15.3 43.5
Unreleased Balance July I, {954 . . . . ., . . . . 4.4 12.4
Total Available for Approval . . . .., ... .. 912.8 2,893.4 19.7 55.9
Total Approved for Withdrawa! . . ., . . .., . . . 909.0 2,882.9 15.9 45.4
Military Production, Construction, § Materiel . 245.,0 699.9 15.8 45,3
Debt Retirement . . . . ., . . . . . ..., ... 45.0 171.4 - i
Promotion of Production . . . v v v 4 « v 4 . . 482.2 L6001, -- ==
Agrlculturc . e e e e e e 80,9 283.,0 _ -
Land Iferlamalun Irrigation, etc, . 30.7 106,0 -- .-
Farm Credvt . . . . . . ., . . .o 12,1 36.5 -- --
Forestry . . . Ve e e e . . 0.9 3.0 -- .-
Gther lgru‘ullural Programs . . . , PR 37.3 113.5 .- .-
Extractive Industries , ., . , . . , .. . 86,9 08,6 - -
Manufacturing . . . L, L L L L L L, . 7441 230.8 - -
Food Products . . . . . .., .. . 1.4 5.2 -- --
Bastic Textiles . . . . . . . . . ..., 2.0 7.1 -- -
Primary Metals . . . , e e e 52.5 162.5 -- b
Stone, Clay, and Glass Iroaucfs . - 0.6 1.8 -- .-
Fertilvzer o . . . . .., .. .. 4.2 13.4 -- --
Chemicals, kxcept Fertilizer . . . . 0.9 3.1 -- --
Petroleum and Coal Products . . . , . . 1.6 5.1 -- .-
Pulp, Paper, and I'aper Products .o 0.9 2.9 -- --
Rubber and Rubber Products . . , . . 0,9 0.7 -- --
Electrical Machinery . . . . . . .. . 1.6 5.4 -- -
Miscellaneous Manufactures . 8.1 23.3 -- --
Transportation, Communication, & Utilities 230.3 7R2i.0 - -
Ratlroads . . . . . . . .. .. .. ... 34.3 125.1 -- --
Raterways and Harbors . . , . . . ., . 6.6 21.3 - -
Merchant and Fishing Fleet , ., . . 13.0 4R 4 -- --
Airports . e 1.4 ) .- -——
Rouads and nghu‘ay Hru!bes .. e . 4.8 15.9 -- .
Electric, Gas, and Power I'actllnes e 169,41 563.9 -- .
Rater Syslrms e e e e e e e e e . 1.1 7.1 -- .
Deficiency Materials . ., , , ., ., ., . . . 10.0 | - -
Productivity Projects . . . + . . v . & . ., 10.1 249.0 o= ==
Intra-turopean Projects , ., , ., , AN 0.8 2.4 - -
Agriculture , ., , | e e e N 1.7 4.8 - —
Industry o 0 0 L L e s e . 1.6 4.6 - ins
Labo o« v o L L s s e e . 0.8 2.4 ot -
Cther . . .« « « . L . . ... PR 5.2 4.8 - -—
Other Purposes ., ., , . Poe e e e e e e e 126.7 371.1 0.1 0.1
HousTng . . . . . . . .. . 120,14 350.3 - —
Public Buildings e e . . 3. 8.6 —_ —
Health and Sanitation , , . e 0.5 1.4 - -
Transportation of Relief Packages . 0.6 1.8 0.1 0.1
Tourism . . . . . . ... L. 2.4 8.7 —_ —
Total Withdrawn . . . . . . . . . v v v v v v W, 905.7 2,873.3 16.2 46.3

Balance of Approvals to Be Withdrawn . . . .. . 3.3 9.6
Productivity Projects « « « v v v ¢« v v o 4 o« & 3.3 9.6




i GERMANY (FEDERAL REPUBLIC)
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954
CUMULATIVE, APRIL 3, 1948. JULY 1, 1954'= i
DECEMBER 31, 1854 DECEMBER 31, 19542/
- 0CA LLAR
QLHEOSE cuL HOHCE“NLCY E OUDIDHL:L‘E‘:J TS cuLu kLr. NLur E auni 0v ALENTS
(Nillions of {Nillions of (Nillions of (Nillions of
Deutsche Marks) Dollars) Deutsche Narky) Dollary)
Deposits in Special Account « v v v v v v 0 4 4. b 5,723.0%/ $1,497.5 120.0 $28.6
Adjusted Dollar Equivalent of Deposits. . . . . . . . 1,401.3 28.6
Reserved for United'states Use. . . . . « . . . . . 286.8 68.5 7.9 1.9
Transfer to GARIOA Counterpart Funds. . « + + « 4 767.0 182.7 54. 1 14,0
BalancesforaGermanyar it ittt ol o ur o e s s s 4,669.2 1,150.1 53.0 12.7
Other=Daposits N e R 1.3 2.7 9.0 2.2
Unreleased Balance July I, 1950 « o v v v 0 o v 4 4 s -4,84/ -1.24/ =,
Total Available For Approval. « « v v v v v v 4 v 4« 4,680.5 1,152.8 57.2 13.7
Total Approved for Withdrawal . .+ . + « v v + s = 4 4,631.3 1,141, 8.0 ' 2.0
Promotion of Production v &« v v v v ¢ v sia v v o 3,490.1 __Bu2.6 6.6 1.6
Agriculture and Natural Resources . .« v & o s & 448,656 106, 4 - =
Land Neclamation, Irrigation, ete. . . + 4 .+ & 45,9 10. 8 -- )
Research and Extenston Services . . . \ 4+ + + 1.5 0.4 == =
FaratCred ORI OIS e SV Raesl O 108.5 25.8 -- -- |
ety T T T e ot o el 11.4 2.6 == == !
Eishing mre s cam i sy R e ol T mo N St AT 1l -- -- -- -- }
Other Agricultural Programs . . « . + + « « 4+ 281, 2 66, & =t »> E
Extractivetindust clas s iy s il ot i e i p ks 442,50 109, 5 = = i
FETUEEXR AT AN 5 a8 h oS i e G aia a0 1,241.6 295, 3 57.0 13,5 i
Food | Produs t sutiislih SRR e il st b e 50.7 12,2 -0, 4 (47 {
BagichTex triLe s iR Iurmout -l S L i lEty 51.8 12. 4 -1.4 -0,3 i
Primary;Neta Ly il Rk Bl SR e L i 268.3 6. 8 50.5 12,0 i
Stone, Clay and fiiass Products, . . + 4+ + + « . 38. 6 L == - 1:
Chemicals, except Fertilizer. . o . o 0 128.5 30, 6 1.9 0.4 H
Petroleum and Coal Products . . . . . . . ., .. 43.4 10,2 - .- E
Pulp, Paper, and Paper Products . . . . . . . . 41.8 3.8 =1.0 -0.3 |
Rubber and Rubber Products., . ., . . . . . . . ., 8.6 1.9 0.4 0.1 g
ElectricalsMachinery i e olatis i i e 199. 0 47.7 -- .- 1
Machinery, except Electrical. . . . . . . ., . . 177.0 42,0 10,2 2.4 i
Miscellaneous Manufactures. . ., . . . . . . . . 233.9 55.5 =3. 6 -0, 8 ;
Transportation, Communication, and Utilities. 1,254,1 107, | -34.0 —8.C |
fevlroed sE il A 102.8 27.9 -- -- E
Raterways and Harbors . . . . . . . . . . . . . 27.1 6.6 -- -- b
Merchant and Fishing Fleet. . . . . . . . . . . 148. 1 35.7 -34.0 -8.0 §
Cummunication Facilities. N T a4, 8 10,6 = £ i
Electric, Gas, and Power Facilities . . . . . . 835.3 20353 = = Iiﬁs
NateriSyastens il bV iei e a el igs R Dl o e 0T 96.0 23.0 - -- \,
LachiicalSAsS| s ance il e e e e 19,7 9.6 0.9 0.3 P
Loans to Commarce and industry, N.E.C. .+ . + . . 57.% 13,4 2.0 0.5 H
Undistributed . il f e 5.7 g =19.3 =-4.7 g
Productivity Projects - Industry. + o » o o o o + . 37.6 9,0 -0,2 (¥ ) |
OLhETAPULDOS 83 5tys e ds deoiontereibrs fiot gt b DU SRS SRARE C e I, 103.6 289.5 1.6 0.4 ¥
Housing . (0 A R T G 0 L e e o 546,09 130.8 — =
Transportation of Relief Packages . . . . . . . . 33,6 B.0 - -
{ Tourl sms st S i e et s S i Sy 27,5 6.6 —_ —
Payments to German Exporters. . . . . . . .. . . 494, 0 43,7 e =
Speclal Program — Section BIZtb). « « & o o o 4 s 1.6 0,4 1.6 0.4
UG LAERTT 6 6 000 0.6 0.0 G0 n'o 0 000 6 o 4,604.5 1,134.7 29.6 7e
Balance of Approvals to Be Withdrawn, . . « + « . . ., 26.8 6.4
Prosotlon of Production - Undistributed . . . . . . 5.7 1.3
Productivity Projects - Industry. « v v & & o v o« & 20.0 4.8
Spzcial Program - Sec. 513(b) . v 4 4 4 e 0w 4 4 s (151 0.3
Uﬂutn are on a net activity basis,
Y Includes 494.0 aillion ¥ deposited in counterpart fund account to match conditional aid prior to
December 1949. These conditional deposits of counterpart were used to pay German exporters for
goods shipped to other participating countriss, &
E/Repnylmu of principal and interest on loans also includes deposits for Special Program under Section 513(b). 4t
4 Approvals exceeded available funds at June 30, 1954. ;
Less than $50,000. i
=13 -




GERMANY (FEDERAL REPUBLIC)
STATUS OF GARIOA COUNTERPART FUNDS
DECEMBER 31, 1954

CUMULATIVE APRIL 3, 1948. JULy 1, 1954,
DECEMBER 31,1954 GECEMBER 3%, 19541"’
PURPOSE LoeAL DOLL AR LochL [ nocLas
CURRENCY EUUTVALENTS | CURRENCY FOUIVALENTS
(Millions of (¥illions of | (Millions of (Millions of

| Deutsche marks) Dollars) Deutsche marks) hollars)

Deposits? v v i e e e e e e e e 1,975. 1 w7003 L 59 1.1

Repayments?/ . v . . . . e e e e 93.7 22.3 | 5.5 Iy

Other Receipts?/ . v v v v v v v v v v e 54.0 12.9 -- --

Unreleased Balance July |, 1954 . . . . « v ¢« ¢ v 259.7 61.8

Total Available . .+ « « ¢ v v ¢ o v v v 0 o v e 2,122.8 505.5 324.3 77.3

Disbursements at the Request of the U.S. . . + . . . 1,931.0 4c9.8 132.5 31.6

Unemployment Relief in Berlin . . « ¢ « o v o 4 576.0 137.2 41.0 9.8

HICOG « v v v v v v o v v o v s e s s o s e s e 463.0 110.2 - -

Berlin Stockpile « v v v ¢ v v ¢ v 0 v e e e e 184.8 44,0 29.9 7.2

Support of 8erlin Government « « « ¢« + « v « « . & 145.0 34.5 -- --

Berlin Orders Financing Program . . . + « + « . & 60.0 i4.3 - --

Flour Shipments to Yugoslavia . « « o « ¢ o « o & 33.3 7.9 - --

Berlin Defense Orders Financing Program . . . . . 2.0 0.5 - -

Refugee and Escapee Program . + « & + ¢ o v ¢ o 0.3 0.1 - --

Berlin Investment Program . . « ¢ « + o o « o ¢ & 466.b . 61.6 4.6

Promotion of Production . « ¢« « « v v o & s ¢ 351.7 107.5 61.6 14.6

Agriculture o . o s 0 v e e e e e e 0,8 0.2 0.4 0.1

Manufacturing . . 2919 9.6 2.8 7.8

Food Products . . « v v o o v v e 0 w0 e e 6.7 1.6 0.1 (5/)

Bastic Textiles . . .« « « o v o+ v o o 8.3 2.0 0.7 0.2

Primary Metals . . . v . v v o o 000 e . 27.6 6.6 1.5 0.4

Stone, Clay, and Glass Products . . . 11.9 2.8 1.2 a,?

Chemicals, except Fertilizer . . . . . « . . 9.8 2.3 0.6 0.2

Pulp, Paper, and Paper Products . . . . . . 11.2 2.7 1.0 0,2

fubber and Hubber Products . . . . . .+ . 0.6 0.1 -- .-

Electrical Machwinery . . .« « « « v « « « 141.9 33.8 18.5 4.4

Machinery, except Electrical . . . . . . 40,6 9.7 0.? 0.9

Miscellaneous Manufactures . . . . . « + . . 331.3 7.9 9.0 2.0

Transportation, temrunications, and Utilities, 123.0 RPURR) M0 Hoo

Havlroads B 27.0 6.4 15.0 3.5

Merchant and Fishing Fleet « . . o o .« . 6.0 1.4 1.4 0.3

Communication Factlities . . . « + « « « « & 31.0 7.4 3.4 0.8

Electric, Gas, and Power Factlities . . . . 64.0 15.2 9.4 2.3

Water Systems . . . « v ¢ o 4 o 0 e 00w 10.0 2.4 -~ --

Loans to Commerce and Industry, HN.t.C. . . o 5,0 ~0.8 -0.2

Other PUrposes . « « « o v s & o o o o 0 ¢ & s o 9.9 3.6 ded -

HOUSING v v v v v o v v o s o 4 e o e e e 4.9 3.6 -= -
Balance on Handf/. . v v v v v v e 191.8 45.7

1/ Data are on a net activity bastis.
s Includes counterpart transferred from P.L. 472 account, deposits ugainst releases from grain and

other reserves and counterpart deposits commensurate with ECA- financed GARIOA dollar procurement,
J Repayments of working capital provided for Berlin Investment Program [ and repayments of

interest on loans.

4/ Transferred from local currency collections of principal on U.S. surplus property credits.
%/ Less than $50,000.

The United States has priority on use of this balance.
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|CELAND
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954
i CUMULATIVE, APRIL 3, 1948. JULY 1, 1054
DECEMBER 31, 1954 DECEMBER 31. 1954
PURPOSE I LOCAL BOLLAR LOCAL DOLLAR
CURRENCY EQUI VALENTS L'UhH[PllCY EQU I YALENTS
(Milliongs (Millions (Killions (Nillions
of Kronur) of Dollars) | of Kronur) | of Dollars)
Deposits in Special Account « «ih + v v v v v .. 446.5 $28.8 -= $ --
Adjusted Dollar Equivalents of Deposits . . . . . . 27.4 =—
Reserved for United States Use. . . .\ . . , . . 26.3 1.6 == o
Balancetforiilcelandi i i i e 420.2 25.8 -- ==
OtherdDepos it s it it WSS e SR 3.6 0.2 3.2 0.2
Unreleased Balance July [, 1958 4 v o 4 v v v v .+ 184.6 11.3
Total Available for ApproYal, + v v v v v v v v v s 423.8 26.0 187.8 11.5
Total Approved for Withdrawal , . . . . . . ., . .. 244.0 15.0 8.0 0.5
EromotTonRofiiProductiion s e s olsts ot o RS 244.0 15,0 8.0 0.5
Agriculture, i0ther/Programs. . . . . ., ., . .., 5.0 0.5 8.0 0
Fertiklzer il = iaar 16.0 17 2 b
Electric, Gas, and Power Facilities. . . . . . . 160, 0 9.8 —— -
Lot a Wt hid Ak A R e 244.0 15.0 8.9 0.5
| RELAND
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954
CUMULATIVE, APRIL 3, 1948. JULY 1, 1954.
DECEMBER 31, 1954 DECEMBER 31, 1954
PURPOSE
LOCAL DOLLAR LOCAL DoLL AR
CURHRENCY EQUI YALENTS CURHRENCY EQUI YALENTS
(Thousands (Milliongs (Thousands (Mvlliony
of Poundys) of Dollars) of Pounds) of Dollary)
Deposits in Special Account « . v v v w vy u 6,501.5 $18.2 -- $ --
Adjusted Dollar Equivalents of Deposits . . . . . . 18.2 --
Reserved for United States Use. . . . . . . . 60 325.1 0.9 - -—
Balance s fordilraland | o ‘ 6,176.4 17.3 = --
Unreleased Ralance July I, 1954 , + « » » .\ . . . . 6,143.6 17.2
Total Available for Approval, . ., . . . . . .. a6 6,176.4 17.3 6,143.6 17.2
Total Approved for Withdrawal + . & & v v v v v 32.8 0.1 == £
Promotion of Production . « v . . v o + + . . . e 32.8 0.1 s e
Agricultural Research and Extension Services, . 8,7 1/ = S
Technical Assistance, . . . . . . . . ShL el sl e 24, | 0,1 - -
Tota |8Withdrawn Fels et it s 00 6D 32.8 0.1 - -
4/1ess than $50,000.

-|5-
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ITALY

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954

CUMILATIVE, APRIL 3, 1948. JULY 1, 1954-
DECEMBER 31, 1954 DECEMBER 31, 195

PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURKRENRLY EQUI VALENTS CUKRRENCY QU VALENTS

(Rillions (Hillions (Rillion, (Milliong

] of Dollars) of Lire) of Dollars)

of Lire)

Deposits in Special Account . . . . . . . . . 820.3 $1,346.0 10.3 $16.5
Adjusted Dollar Equivalents ~f Devosits ., . . 1,315.3 16.5
Reserved for United States U e e e U5.4 73.6 1.0 1.6
Balance for Jtaly ., . . . .+ v v . v . .. 774.9 h241.7 9.3 4.9
Unreleased Balance July I, 1954 . . . . . . . 53.2 85.2
Total Availabie for Approval. . . . . . . .. 774.9 1,241.7 62.5 100. 1
Total Approved for Withdrawal . . . . . . . . 722.8 1,158.5 10.5 16.8
Military Production, Construction, and
Matériel o v v v v v v v v v e e .. 34.0 54.4 -- -
Promotion of Production . . . . . . . . . . 536.6 855.8 8.0 12.8
Agriculture and %atural Resources ., . . . 161.9 259.0 8.0 2.8
Land Heclamation, Irrigation, etc. . . 134.2 214.7 §.0 12,8
Research and Extenzion Serviee. . . . . 1.9 2.8 -- --
Farm Credvt . . . . . . . . . . . ... 1.5 2.4 -- --
Other Agricultural Programs . . . . . . 24.3 39. 4 -- --
Manufacturing — Primary “tetals, . . . . . 4.1 22,6 —-— -
Transportation, Communications, and
Utidities, . v v« v o v v e 200.8 322.6 - -
Ratlroads . . . . . . . . . . . . ... 137. 4 220, 8 -- --
Katerways and ltarbors . . . . . . . . . 16.3 26. 1 -- .-
Merchant and Fishing Fleet. . . . . . . 8.0 12.8 -- --
Alrports. . . . . . . . . ... ... 0.8 3 -- .-
Roads and tighvay Bruidges . . . . . . 24.6 39.5 -- --
Communtcation Factlities., . . . . . . . 4.3 7.1 -- .-
Electric Gas, and Pover Factlities. . . 0.8 1.2 .- .-
Kater Systems . . . . . . . . . . . .. 8.6 13.8 -- .-
Loans to Comnarce and industry, NJE.C. . 141.0 225,56 - -
Undistributed o o . . o . . . . L. ... 13,8 30,1 —-— —-—
Productivity Projects . . . . . . « . « . & 12.8 20.5 .- -
Intra-European Projects o . o o o . . . . 1o 1.8 - —-
Industry. o v o v v v 0 v e e e e e e e 6.6 0.5 - -
Other o v v v v v e e e e e e e e e e e 5.1 Q8,2 - -
Other PUurposes. . v o o o v « o o o o o « & 139.4 223.8 2.5 4.0
Housing o« v v v v v v v e e e e e e 103, 1 165,95 2.5 4.0
Public Buildings., . . . . « « « . . « « . 22.5 3601 _— ——
Healtho © o o L o v v v 0 v v 0 e v v 3.4 H.0 — —
Tourism . . . . . . 0 000 0 e e 8.0 12,8 —_— —-—
Undistributed . . . . . . .. ... L. 2.4 5.6 -— -
Total Withdrawn » o . v v v v v 0 v v v 0 v 707.5 1,134.0 10.5 16.8
Balance of Approvals to Be Withdrawn. . . . . 15.3 24.5
Loans to Commerce and |ndustry, N.E.C. . . 2.5 4.0
Productivity Projects , . . . . ¢« o ¢« « + & 12.8 20.5

Intra Luropean Projects . . . . . . . . . 1ol
Industry., . . o v v 0 v 0 e b e e e e 6.6 10.5
Other & v o o o v v v v v v e e 5.1

-6 -



NETHERLANDSZ/

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1354

.UE.rc!udu Indonestia,
2/l ess than $50,000.

CUMULATIVE, APRIL 3, 1948. JULY 1, 1854
DECEMBER 31, 1954 DECEMBER 31, 1954
PURPOSE LOCAL DOLLAR LOCAL DOLLAR
CURRENCY EQU IVALENTS CURKENCY EQUI VALENTS
Nilltons (Millions ’(.Ulllions (Nilliang
of Guilders) of Dollars) o’ Guilders) of Dollars)
Deposits in Special Account . + » « v v o 4 4 . s 3,324.8 $974.9 16.3 s4.3
Adjusted Dollar Equivalents of Deposits. . . + . . 902.7 4.3
Reserved for United States Use . . . « « « « . . 171.0 45.6 1.5 0.4
Balance for Netherlands. . « + + « + « o o v o 3,153.8 857. | 4.8 3.9
Unreleased Balance July I, 1954. . . . . . . . . . 804.0 211.5
Total Avajlable for Approval . . . . . . .+ . . . 3,153.8 857.1 818.8 215.4
Total Approved for Withdrawal, . + « v ¢ « v v 4 o 2,514.2 688.8 179.2 47,
Military Production, Construction, and Materiel. 235.0 61.8 110.0 28.9
DebiNRetiiremen bl o O o e i s e i e, W | 750.0 187 .4 == 25
Promotion ofiiProductilons o8 ol i o, I 8.1 Jol. | 68,7 1841
Agriculture and Natural Resources. . . . . . . 576, 4 158, 2 il 9.7
Land Reclamation, Irrigation, ete. . . . . . 037.1 45,9 24,9 6.5
Research and Extension Services, 54. 2 14,2 0.7 0. 1
FarmtGred vt e M A S S ol 30,0 729 == ==
O e & by e T O I Tl o o e O e e 1.4 0.3 == ==
Fishing. S R A URIA T e 0.6 0.1 0.4 0.1
Other Agricultural Prograns. 9581 £9.8 13 7.0
ManUtaotiiod ng iy m . eey it ol e N e g6, 1 22 | =159
S IO < e S A S e 94, 3 24.8 &= =3
Miscellaneous Manufactures . ., ' .+ .+ . . 1.7 0,4 =7.1 -1.9
\ Transportation, Communication, and Utilitles . 348.8 91,8 23,4 6,2
Ratervays and flarbors. AT VT BT Wiy ey 430y e el 3272 8.4 0. 4 0.1
Roads and lighway Bridges. . . . . . . . , . 29R.7 78.7 23,0 .1
Communication Factilities 17.9 o7 .- .-
Technlca lASS 18T AN C E Rl e A 3.9 15 150
TR ARGk it o 00 o 0 =y r b 0 93.9 24,8 4.1 3.8
Productivity Projects. o . v o o v v v w s [ 2.9 0.2 (2/)
Intra—EUropeaniiProject sy s S o i s 0.9 0.3 == 3
Industry AT e 0,2 {g/} 0.2 f2/J
(3T ain ol Bbg o Batlin s .o san e s o 10.0 2.6 ==
(A TAWAXYICE 0 oo glo 0 oloo o 6 0.0 0o 399.0 125.7 0.3 0.l
HoU S Hn g s e i s tits tle Be o on o e 299,08 99,6 .- e
Health and Sanitation ; 0 i) 1.8 0.1 (2)
Transportation of Relief Fackages. . . . . . 0.5 0. | -_— -
T.OU G Sm sl s A S sl B e My T e S el Tt 6.1 1.7 0.2 0. |
U st G U e R e B B5,3 R2:5 m—— ==
TotalBWithdrawn s m i et e sl e s 2,504, | 666.2 179. 1 47.1
Balance of Approvals to Be Withdrawn . . . . . . . 10,1 2.6
Promotion of Production - Undistributed. . . . . 0.1 (2/)
Productivity Projects - Other., . . . + & v « .« . 10.0 2.6 I-
?.
[

-7 - :
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NORWAY

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1954

DECEMBER 31, 1954

[ CUMULATIVE, APRIL 3, 1894a. JULY 1, 12R4.
DECEMBER 31, 1954 DECEMBER 31, 1954
PURPOSE LOCAL NOLLAK LOCAL 0OLLAR
CURRENCY EQUI VALENTS CURRENCY EQUIVALENTS
(¥illsions Nillionas (Nilliony (Wilidens
of Kroner) of dellars) of Kriner) ef Dollecra)
Deposits in Special Account v v v & v v 0 b 00w s 2,568. | $395.5 50.0 $7.0
Adjusted Dollar Equivalents of Deposits « + + « 4 « 381.9 7.0
Reserved for United States Use. . v v « « + 4 4 « 135.4 19.1 5.0 0.7
Balance for Norways o & v 4l oo 2 aih e e s 6wl 2,432.7 362.8 45.0 6.3
Unreleased Balance July I, 1954 + o & & v 4 v 0 o s 156.8 21.9
Total Available for Approval. o v v v v o v 4 o 4 s 2,432.7 362.8 201.8 ‘28.2
Total Approved for Withdrawal . » o v v v v 4 4 4 2,284.9 342.2 54.0 7.6
Military Production, Construction and Materiel. . 265.0 75 54.0 7.6
DebtiRetirement s/ sl e ialiailolin iatiellal 0 ol et o sile 1,831.0 292.7 -- -
Promot|on of Produelion o = & @ & & & & & s+ s s 60.0 8.4 == Sm
Extractivesindustry s sie s e s, 41.0 Lty —— -
LT G BIREer e a0 e b e i 7k gl i ey 3.0 0.4 - -
Metaltlin{ngs = iR il SRR 38.0 553 == -
Ralilcond st ilieie e atetts ot Ty Wlel0te MO E Yl i o Ty a SN a1 e 19.0 2.7 - -
Productivity Projects . . . . . . . (N 28.6 N.0 ==l L
Intra=European | Projects st o oL L. 2.3 0.3 - -
LIRS b i oy it o e e nin) oo GG 6.0 0.9 -— —
T R B O A MO e ey D) 20.3 2,8 - —-—
olharMPUTpoye s il R e S i e e ot e sits 0,3 J_%_"'{l Le- e
Transportation, Communication, and Utilities. . 0.3 f=4) - -
NV oo o b D g o 0000060 0000 2,262.6 339.1 55.3 7.8
Balance of Approvals To Be Withdrawn, . . + « + + . 22.3 3.0
Productivity Projects . . . . . . L FDOH 22.3 3.1
Agriculture o iy, 0 G Anar Beela TRt G 3.3 0:5
Ot ha T i oo S elere e s aitts S LI ¢ REa Wis 0a ilfe B 010 s T s VB 5w IS 19.0 2.6
1/l.ess than $50,000. R st S
PORTUGAL
STATUS OF COUMTERPART FUNDS
DECEMBER 31, 1954
CUMULATIVE, APRIL 3, 1348. JULY 1, 1954.

DECEMBER 31, 1954

PURPOSE LoCAL DOL LAH LOCAL DOLLAK
CURRENCY. EQUI VALENTS CUHRENCY EQUIVALENTS
fMilliany (Millions (Milliongs (Millionas
of Escndon) of Dollars) of Eacndos) of Dollars)
Deposits in Special Account + % « v v v v v v 4 s 613.0 $21.9 20.1 ;0.7
Adjusted Dollar Equivalents of Deposits . ., , . . ., 21.3 0.7
Reserved for Unlted States Use. . . .+ + « . % 36.0 |l 150 r’l*’J
Balance for Portugal, . . s s v s v v 0w 577.0 20. 1 19.1 0.7
(UL IR 6 0 0 O 5600 001050 00 000 0 g 0 0.6 (i) 0.6 (i)
Unreleased Balance July |, 1954 « & & v v 4 4 v o W 5.9 0.2
Total Available for Approval. . & + & & 4 v & s & s 577.6 20,1 25.6 0.9
Total Approved for Withdrawal . . . . . . . v . .. 552.0 19.2 == ==
Promotion of Productlon + o v v o 4 4 & & o 4 /4 o WB4.0 16,8 i =
Agriculture and Natural Resocurces . , . . ./, . 80.0 2.6 — e
Land Reclamation, Irrigation, ete. . . i . . 40,0 1o == ==
FarmiCred § § 8 s v i s el e 40,0 1.1 - =
Manuractur ] ng e e T e 27.0 1.0 - s
Food Products . . 10.0 0.4 . ==
LT Tt oy A e oy Lo e il e 17,0 0.6 . ==
Transportation, Communication, and Utilitlies, ., 311.0 13,2 — =
Merchant and Fishing Fleet, . . .« . . . 27,0 1.0 - =
Electric, Gas, and Power Facilities . . ., . . 150.0 12.2 g S
Other Purposes. . . & s s 4 o » 50 a0 0D 00 68.0 2N Lo i
Pub I eS8 T ol U g o G o s s gl B oL iy 68,0 2.4 —— e
TotalEWi tharawn sl e e oo e ol el oi et ol 552.0 19.2 S= 13
yl',f_-l than $50,000.
==
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SPAIN

STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954

CUMILATIVE, JULY 1, 1983 JULY 1. 1984 -
DECEMBER 31, 195 DECEMBER 31, 1054
b e et e -

PURPOSE LOC AL COLLAK {ocAL ! DOLLAK

CURRENCY EQUI yALENTY CURRKENCY EQUI VAL AN TS

(¥1llions ; (villions i f¥illion, ! (¥rlluons

of Pesetas) of Dellarsy of Pesetas) | of hollars)

—— B SR - i —
|

Deposits in Special Account » « v v v v 0 0 o 0 145.5 $4.2 107.0 : 33.1
Adjusted Dollar Equivalents of Deposits » + . . . . 4.2 3.1
Reserved for United States Use. « o+ v v v v o 38.5 [ -- --
Balance for Spain « v « « « v ¢ v v 4 e e 0w 107.0 3.1 107.0 3.1
Total Available for Approval. . v « v v v ¢« ¢ « o & 107.0 3.1 107.0 3.1
Total Approved for Withdrawal + . « « v o « v v « -- -- -- --

-]9..




UNITED! KINGDOM
1 STATUS OF COUNTERPART FUNDS
. DECEMBER 31, 1954
CUMULATIVE, APRIL 3, 1948 JULY 1. 1954-—
DECEMBER 31, 1854 DECEMBER 31, 1954
¥ PURPOSE LOCAL DOLL A% LOCAL DOLLAR
i CURRENCY EQUIVALENTS CURRENCY EQUI VALENTS
£ (Thourands (Millions (Thousands (Millions
; of Pounds) of Dollars) of Poundi) of Dollars)
8 Deposits in Special Account . . . v o & & v o o4 4| 823,172 $2,630.3 11,638 $32.6
Adjusted Dollar Equivalents of Deposits « . « + + 4 2,537.6 32.6
£ Reserved for United States Use . . .« « v « & & « & 49,377 145.3 1,16l 3.3
1 Balance for United Kingdom . « « & « ¢ « o v &« o 773,795 2,392.3 10,477 29,3
1 Unreleased Balance July |, 1954, « « & o v s ¢ v & 8,688 24.3
Total Available for Approval '« « « & s 4 & o s « & | 773,795 2,392.3 19, 165 53.6
Total Approved for Withdrawal . . « « v v o « s o4 o| 763,130 2,362.5 8,500 23.8
' Wilitary Production, Construction, and Materiel ., . 227,000 635.6 8,500 23.8
3 Dobt Retlrement o & & o o o s & o s 4 4 sa+ o+ o| 528,950 1,706,7 -- --
i Promotion of Production v « oy v o v v s v o 0 4 3,100 8.7 == ==
1 Agricultural Research and Extension Seivices , ., 25| 0.7 ~ -
i Extractive Industries, Coal Mining . Ul e s 154 0.4 — =
44 Transportation, Communication, and Utilities . . 2,260 f. 3 - -
i Ratlroads . . . 4 . ey e g a il A My e e B Tv 0o Tar 45 1.3 -~ o
& Naterways and MHarbors . . o v 4 « 0 o s 0 0 v d2d 0.9 s ==
‘; floads and Highway Bridges . . + « s s ¢ s a4 s 1,462 | e =
[:1 Deficiency Materials o o« o v v 0 40 v 4 0 0 4 s 92 0.4 e, e
g TachnicallAss [ stancel, i faite) sileieh o slaiaiy 142 0,9 -— -
5 Productivity ProJects v & v v v v v v haie s s 3,415 9.6 - .-
'u Intra=Eurcpean Projects . .+ « + s & & o 50T 257 0.7 — =
%’. Agriculture o v o o ol% o v e wieieiie biiels iy e 645 1.8 == o
& IndUs L oy e e ite i elit el ottt 1 et s 0 s e the v e e bl 2,077 5.8 = =
5 L8 o el R, alg g halg o foneoa ool 32 0.1 et e
tl»{ Dependent Overseas Territorles . . . . o o o 4 201 0.6 = =
5 Othe p i mai i SR B i bon o 203 0.6 — -
h" Transportation of Rellef Packages . . . 665 1.9 = =
:53';._; Total Withdrawn v o v v v s o o o o0 o 0 0 v s o s s 761,761 2,358.7 8,875 24.9
E Balance of Approvals to Be Withdrawn « « « & & « 4 4 1,349 3.8
}; | [ Productivity Projects « v uiv v oh se w00 1,349 2.8
ffs YUGOSLAVIA
o STATUS OF COUNTERPART FUNDS
g DECEMBER 31, 1954
i CUMULATIVE, APRIL 3, 1948- JULY 1, 1954—
DECEMBER 31, 1954 DECEMBER 31, 1854
i PURPOSE LOCAL DOLL AR LocAL DOLL AR
1" CURRENCY. EQUIVALENTS CUKRENCY EQUIVALENTS
?‘E‘ (Hilliona (Hilliens (Millions (Welliors
= k: of Dinars) of Dollars) of Dinars) of Dallars)
' Deposits in Special Account . » « « v v v v & o4 v | 66,931.1 $257.2 8,476.9 $28.3
E:ff, Adjusted Dollar Equivalents of Deposits . . . « . . . 223. | 8.3
"j Reserved for United States Use . . . . ... .. .| 5,609.| 18,7 8Y2.2 2.8
I Balance for Yugoslavia . . 4 « & v ¢« v v o v o« «|61,322.0 204.4 7,634.7 25.5
_ '-I‘é Unreleased Balance July |, 1954 & & & & v o 4 v v 4 | 32,598.8 108.7
,E;g Total Available for Approval . . . . ... ... ..[6],322.0 204.4 40,233.5 134.2
dt ;
;| Total Approved for Withdrawal . . « « « /v v v v « + | 21.095.0 Il 70.2 6.5 ___j_f
B MIlltary Production, Construction, and Hateriel . .| I8,463.0 | 61,5 == ==
'%‘i PromotionToffProduction s vl v iie e als 0w e e e 2,595.0 8.6 s e
”; Agriculture and Natural ReSOUrCes + « « o & & 4 1,755,0 6.8 = et
i Land Reclamation, Irrigation, efe, o v o & 4 4 588, 2.3 .- e
f{ Research and Extenston Services . . « + 4 4 o . 55.0 0,9 - -
s Foregtry ety iv vl dis A0 O DaOo DO 399.0 1.3 .- .e
‘ Other Agricultural Programs . o v o o 4o s 4 4 s 613.0 2.0 - -e
3:;: Manufacturing = Fertlillzer oo o i os s alvls s B40,0 2.8 o —
2 OtheriPurposes ol oyl il iy Iy e U, 37.0 o 6.5 1/
"l_ Health and Sanltation . o s v o s v sia v v sa s 37,0 0.1 ] !
_ Total Withdrawn o o oo v o v iw oo we owws . |l20,043.7 69.7 6.5 /
Lﬁ Balance of Approvals to Be Withdrawn . . ¢ 4 @ v v 151.3 0.5
o AR 6 6 0 o 6 ool ootla o 0o o Tiy 151, 3 0.5
it fNlesearch and Extenstion Services o o v« s 4 4 ¢ 48,9 0,92
Other Agricultural Programs . 'y « o v v 4 s 4 103. 1 0.3
L
1y Y less than $50, 000,
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NEAR EAST, AFRICA, AND SOUTH

ASIAN PROGRAM COUNTERPART FUNDS

Counterpart deposits equivalent to

$1,231.,% million 'had been made through
December 31, 1954, by the five countries in
this region for which data are available.
FOA approvals for withdrawal for country
purposes amounted to the 'eguivalentyof
$0n5,8 miliion, or 78 percent o f the total
counterpartifunds avaliable for country
use, Actyal withdrawals were the equiva-
lenti of $873.7 million, while transfers to
the U.S,. account were equivalent to $71,|
million,

During the first six months of fiscal

|Gh5, the equivalent of $80.7 millien t.as
approved for withdrawal for country use, of
which $18.n mililon was for military pur-—
poses In Turkey. Transportation proj=
ecls accounted for $|6 millionof the July =
December releases, while slightly more than
$14 willion each was approved for agricul=-
ture and patural, resources projects, and

for community development, social welfare

aind housing

projects

FOA Approvals for the Withdrawal of Near East, Africa, and South Asia
Counterpart Funds Totalled $ 8/ million, July |—December 31,1954

© RURBOSE =7

MILLIONS OF DOLLAR EQUIVALENTS

25

Military Purposes

Tiansportation

Agriculture and
Naotural Resources

Community Development,
Social We!fare & Housing

Industry & Mining

Health 8 Sanitation

Other, Including
Famine Relief

AVAILABLE FOR COUNTRY USE

Totai- $339 Million
Dollar Equivalents




NEAR EAST, AFRICA, AND SOUTH

ASTAN PROGRAM COUNTERPART FUNDS

ln this region, Greece and Turkey have
counterpart accounts similar to the European
counterpart accounts, both in deposit re-
quirements and in the purposes for which
the country portion is used, The lsraeli
account is also on a commonsuyrate deposit
basis, but the uses of the counterpart are
more like the Far fLast project~type assist—
ance, The Jordan account and both Pakistan
accounts are on a sales proceeds pasis and
the country, uses are classified on a field
of activity basis,

No data are included in this
Iran, The special focal
in lran prior to July |,
Counterpart account,
in rials of the
The Bank Me!li of
used by Iran tor various
and were withdrawn
By the government of
specific Uy
fiscal yuar}QBBupeci%l
as of December 3y,
able,

sale of 1,5,
Theae funi-
qoverament

| ran,

approval FOA,  lata

Counterpart

FOA APPROVALS FOR WITHDRAWAL CF NEAR EAST, AFRICA, AND
SOUTH ASIA COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
DECEMBER 31, 1954

(Dollar equivalents of the local currencies in thousands of dollars)

PURPOSE

TOTALL/. o oo s ..

Aariculture and hatyral Resources,
Industry and Mining . ., . . PP
Transportationd/ | . | Coe e e
Health and Sanitation ., , | e
Education ., , . . . . e e e
Puyblic

Administration , , , .

Community Devetopment, Social
Welfare, and Housina . ., , |, |
Mititary Purposes |, . . .
Assistance

Undistributed Technical

Other {including Famine Reliof) .

CUMULATIVE FISCAL YEAR
APRIL 3, 1948 - JULY 1, 1954 -~
DECEMBER 31, 1054 DECFMBER 31, 1954
APPROVED FoR WUTHDRAWAL S ATROVED Fon
2905,821 2873.719 $80,729
165,743 1hs, 409 14,0R4
125, 950 121,04 £,
2,621 103, 1684 15,966
Ih, 415 15,040 382
1,355 2,243 -
451 310 -
216,5%4 201,704 14,183
225,400 225,400 18,500
12,800 12,100 200
27,551 27,310 G, 142

neludes
Wheat I'rogram.

not yet avarlable,

approvals for withdraval and withdrawals of deposits under P/,
Excludes data for lIran. Specral
to July 1, 1954 wus not a true counterpart

77, Pakistan
local currency account in lran prior
account, data for fiscal Year {955 accoun?

4 - g .
2/ Includes approvals for "lransportation, tommuntcation, and Power" for Israel,

report for
currency account
1994y was not a trye
but rather the proceeds
aid dollars to
were
purposes
frmntneacccuntaﬂneedod
fran without requiring
for thre
account
1954, are not yet avajl-




GREECE
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954

CUMULATIVE, APRIL 3, 1948. JULY I, 1954.
DECEMBER 31, 1954 DECEMBER 31, 1954
LOCAL DOLL AR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQU| VALENTS
i ill f T
(Voo tyune [ uittions of | e RSl | (Hiltions of
Drachuasi/) Dollars) Drarh-ulI/) Dollars)
Deposits in Special Account v v v v v v 4 v 4 44 . 16,155.6 $1,078. | 391.1 $ 13.0
Adjusted Dollar Equivalents of Deposits . « . . . . 768.4 13.0
Reserved for United States llse . . + « o « v 4 . 950, | 51.0 39.3 1.3
Balance for Greece « + « v s ¢ sie 40 e a4 15,205.5 717.4 351.8 1.7
OLheriDepos [ Es iy i s e i s e e R S 39.92/ 1.32/ - -
Unreleased Balance July I, 1954 . ., . . . . . . .. 7,042.5 234.7
Total Available for Approval + « « v v v v o o 4 & 15,245.4 718.7 7,394.3 246.4
Total Approved for Withdrawal « + « « v v v v v 4 & 8,151, 1 482.3 300.0 _10.0.
Military Production, Construction, and Materiel 2,022.8 73.8 0.6 (3/)
Promotion of Production + + + 4 + + . O 3,619.9 216.7 298.4 10.0
Agriculture and Natural Resources . 300 1,043, 2 64.8 3.0 0.1
Land Reclamatton, Irrigation, ete. . . . 624.2 J8.6 3.0 0.1
Research & Exztension Services ., . . 98.3 5.6 == e=
FarmiiCred (it ot R s 115.3 6,3 Bls a=
Fores vy IsSeitrs i . 60.2 4,0 20 ge
IREINEYS 6 0 G 0t 0 G0 0 . ol . 17.1 1.1 0 o
Other Agricultural Programs . . . . . . 128.1 932 -- ==
Extractive |ndustries . , . 4 0 150, 7 B3 —— =
Manufacturing . . . " . 25158 16,8 — ——
Food 'Producis o s sy : 58.1 3.9 == X
BastciTextiles ol i, Thirs 18,6 1412 - .-
frimaryiMeral sair RS . 175.0 11157, -- =
Transportation, Communication, & Utilities |,506.8 92.2 —-— —
Ratlroca il il aielt el s e ot g i 189. 5 14.3 .- ==
Katervays and Harbors . . . . . . ’ 112.6 8.9 .= ==
Alrport s SR I 29.4 1.8 -- ==
Roads and Highway Bridges . 342.8 27.0 == E=
Communication Facilities STyt ¥ 26.5 1,8 L =
Electric, Gas, and Power Facilities . ¥ ¥ 746, 9 34,3 = o
Kater Systems . e . 59. 1 4,1 == =4
Technlcal Assistance & . . + & « 4 o 161, 1 10.7 1.5 0.1
Loans to Commerce & Industry, N.E.C. . 210.1 13.7 Bl 0.2
Undistributed . . . 2096, 1 10,2 289.8 9,6
Productivityifrojectesy il iy i, 0 A 27.0 0.9 - -
Intra-kuropean Projects . . . , . 2.4 0,1 = ==
01t he rararies b 24,6 0.8 = -
DRI A o 6 o a0 o goan 600 600 2,481.5 181.0 == =
HOUS |0 STe e sl e iille e s 1ere s . 796, 4 61,2 - -
Public Buildings . . .. TSRSy 66.0 4.8 Sk =
Health & Sanjtation . oIl e B e Ea4 e 126, 4 B.7 = =
Care of Refugees et s RTet 15 23%.5 97.9 = ~—
Misce|laneous Social Services . A . B6.8 6.8 — —-—
Transportation of Rellief Packages ., . . . . 13, 0.8 = ==
ALY G, b ol e B o O O e rh ar B v 0.0 4,7 o= =
UNEHE IR s o o o o o . ‘ 993 6.5 i i
Tota | W1 thdrawn s o e e ol e s 8,129. |/ 481.6 300.0 10.0
Balance of Approvals to Be Withdrawn . . . . . . . 22.0 0.7
Productivity Projects = OEher . .+ & + v v s & & s TELRID) 0.7

1/ 0n May 1, 1954, old drachmas were exchanged for new issue drachmas at 1,000 to 1. All local currency
data have been converted to a new issue drachmas basis.
2/ Includes itens totaling 39.9 million new issue drachmas (equivalent $1.3 million) deposited in the .
special account, as follows, in millions: repayments of P.L, 472 loans 8.8; repayments of P.L.\75 AMAG
loans, 7.0; P.l. 84 proceeds of sales, 0.3; and other, 23.5.

3/ Less than $50,000.
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ISRAEL
STATUS OF COUNTERPART FUHNDS
DECEMBER 31, 1954

CUMULATI VE
54.
JULY 1, 1951. JuLy :j 1954
DECEMBER 31, 1954 DECEMBER 31, 1954
LOCAL DOLL AR LOCAL | DOLLAR
PURPOSE CURRENCY FUUIVALENTS CURRENCY | FOUIVALENTS
{Thousands {Thousands 1
of Isruelyv | (Thousands) of Israelv | (Thousands)
Pounds) : Pounds) !
!

Deposits in Special Account « « & v o v o ¢« o o 4 4 4 4 . 163,885 $184,874 19,190 $21,648
Transfers to U.S. Portion « v v v ¢« v o v ¢ v ¢ v s o & 338 381 - --
Balance for Israel v & ¢« v v v v 0 v 0 v 0 o b 4 4 s 163,547 184,493 19,190 21,648

Unreleased Balance dJuly I, 1954 « v « v v v v v v v 0 o s 33,98 38,333

Total Available for Approval . . v ¢ v v v o o o v v o & 163,517 184,493 E 53,171 59,981

|

Approved For Withdrawal . . . . .. o v v v v v h 155,207 | 175,085 44,831 50,572
Agriculture and Matural Resources . 70,040 | w0, CZh I, €m0 t3, 187
Health and Saititation . . 1,675 | 2,005 Iz 750
Education , e e e e e e e e e e 2,000 0,004 - -~
Transportation, Communication ang Power , , . , 36,072 ’ 40,647 14,040 j L6, 064
industry anc Mining . 14,027 1 LeE, 406 f,007 : cLERT
Pubtic Admin‘stration P . 400 RIS ! ~-
Generat and Community Development A 26,187 10,621 I 12,800 ¢ 04,100

! i i "
Total Withdrawn . . . . v o o v v v v oo oo 27,917 ’ 144,300 45,741 1 51,599
. | i ;
Balance of Approvals To Be Withdrawn . . . . . . . .. . 27,290 30,785 !
Agriculture and Natural Resources . ' 9,050 v b, 204 5 {
Health and Sanitation o 22m 366 !
Education . oo 100 T |
Transportation, Communicatio~ and Power . ] 8,270 f 10,457 I
Industry and Mining , . 1,319 | 3 744 l
Public Administration , C - 105 141
General ana Community Development . l 4,202 4,740 ‘
JORDAN
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954
JUCL%“UlLAT"gv;’l JULY 1. 1954.
‘ : DEC
DECEMBER 31, 1954 ECEMDER 31. 1954
LOCAL DOLL AR LOCAL DOLL AR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Thousands (Thousands
of Jordan (Thousands) of Jurden {Thousands)
inars) inars)

Deposits in Special Account . . . . . e e s e e 451 $1,264 -- $ -
Transfers to U.S. Portion . « « 4 f v e 22 63 - -
Balance for Jordan . . ¢« + & + 4 c e e e e e 429 1,201 - -

Unreleased Balance July I, 1854 « o v v v ¢ v v v 0 0 v s | 3

Total Available for Approval . . .. e v et e e e 429 1,201 I 3

Total Approved for Withdrawal . . . + v ¢ o ¢« v o v o 4 s 428 |, 198 - -~
Agriculture, forestry and Fisheries , . 232 650 - -
Hea lth and Sanitation . . 36 100 — —_
Fducation . . . . ., . . . v . . . e e e e 16 100 - —_
Hatural Resources . . . . . . . . .. N 36 100 - —_
DLher L L 0 0 0 0 e e e e e e . 88 248 — -

Total Withdrawn . . . . . .. . .+ .. 428 1,198 - -

24 -



PAKISTAN
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954
CUMULATIVE, JULY 1, 1951. JULY 1, 1854.
DECEMBER 31, 1954 DECEMBER ‘311, 1954
3 i LOCAL DOLL AR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Thousands (Thousands) (Thotusands (Thousands)
of Rupees) of Rupees)
Regular MSP Account:
Deposits in Special Accountd/, . . .+ . . ... ..., 31,875 $9,659 = bJ )
Transforsitolls S i Por T on B e R e e s B a s Il 9,944 3,013 6,568 1,990
Balance fonPakistan e s sl s el i i, 21,931 6,646 -— -
W
Unreleased Balance July |, I954 .« « v v ¢ v @ o on 4 20,84| 6,316
Total Available for Approval . v v v v v v v v v 4 4 s 21,931 6,646 14,273 4,326 }
Total Approved for Withdrawal . . . . . v « « « v « 11,475 3,477 3,818 1,157
Agriculture and Natural Resources ', , . . iu v o o 4 5,824 2,068 1,970 b97
IndustryirandeMEn T g Rl o ol e il oAb S 3651 ', 100 814 265
TEaNS PO Rt a L O 0 o s 1) el r m o UM R 12 4 b 2
Community Development, Social Welfare, and Housing . 208 53 169 51 3
GeneralFanatMisce (il an a0 s B o e e vt sy r, BOC 242 800 242
Tota JAN (X hdrahn R e il e e et sl e Jiestira tr ots Ll s S0 Sl O N0 105 9,439 2,860 1,782 540
Balance of Approvals to Le Withdrawn . . . . ; . . . . 2,036 617
Agriculture and Natural Resources ', ', , ., ,'. . . . 362 110
Indistriea ndgiMinlln g S g e e T e o Rt > B74 265
GeneralSandiilsce ] anean U s e U s L R 800 242 1
Public Law 77 (83d Cong.), Wheat Account:
Deposits in P.L. 77 Account v « & v i u v e e 39, 384 $12,086 - $ -
Transfers to U.S. Portion '« v & v & ¢ & v v ¢ 4 4 2,000 606 -- -=
Balancelfori Pakistanifis vl ii v sl 37,884 11,480 -- ’ --
Unreleased Balance dJuly [, 1954 « « & & o« & olu 4 4 o 17, 884 5,419
}
Total Available for Approval . « & & & & ¢ &« & & s & 37,884 11,480 17,884 5,419
Total Approved for Withdrawal . . . & & « + &« &« 4 & 20,000 6,061 - S
EamineRRelile {8 rog ramili s el s U R SR, 20,000 6,061 == =
I LRI o bt o a6 o0 o g aia o oo 20,000 6,06l ) =
1/Misston report on deposits as of December 31, 1954 not yet received.




TURKEY

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1954
CUMULATI VE, APRIL 3, 1948. JULY 1, 19541/'

DECEMBER 31, 1954 DECEMBER 31, 1954

PURPOSE LOCAL DOLLAK LOCAL DOLLAK
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Millions of (¥illians of (Yillsans of (Milltons of

Liras) Dollars) Liras) Dollars)
Deposits in Special Accounts « « « + v « 4 o« » . 710.4 $253.7 61.7 $22.0
Adjusted Dollar Equivalents of Deposits. . . . . 53.7 22.0
Reserved for United States Use . . . . . . .. 45.0 16.0 8.6 3.0
Balance for Turkey . . v v v v v v v v v v v s 665.4 237.7 53.1 19.0
Unreleased Balance July I, 1954, « + « « 4 4 . , -- -
Total Available for Approval . . . . . . . ... 665.4 237.7 53.1 19.0
Total Approved for Withdrawal. . . . . . . . . . 665.4 237.7 53.1 19.0
Military Production, Construction, and Materiel. $24.4 151.6 51.9 18.5
Debt Retirement. . . . ., . . . ... .. .., -- --

Promotion of Production., . . . « + « + & . . . 203.5 72.7 1.2 0.
Agriculture and ftiatural Rescurces, . 50.6 18,1 0.4 0.2
Land Hfeclamation, Irrigation, ete. 13.9 5.0 - --
Research and Extension Services. 12.6 4.5 0.5 0.2
Farm Credut. 19.3 6.9 -- --
Forestry . 0.5 0.2 == b
Other Agrztullural Prngrams 4,3 1.5 -0.1 (2/)
Extractive tndustries, . 42.3 ot 0.2 0.1
Coal Mining. 35.1 12.5 - --
Metal Mining . . 5.6 2.0 0.1 (2/)
Other Mining and Uuarryxng . 1.6 0.6 0.1 0.1
Manufacturing, . . . . . . . . .. . . 55,0 19.7 7.6 2.7
Food Products. 12.9 4.6 3.8 1.3
lasic Textiles . 12.3 4. 4 1.5 0.5
Lumber and Sawmill Prudurtc 0.1 (f/) -- --
Stone, Clay and Glass Products . 4.2 1.6 0.2 0.1
Chemicals, except Fertilizer . 4.1 1.5 0.5 0.2
Machinery, cxcept Electrical 0.1 -- -- --
Miscellaneous Manufactures . 21,3 7.6 1.6 0.6
Transportation, Communication and Utilities, 59.8 21,3 -0.3 ~0.1
Ratlroads. 2.3 0.8 -- --
Haterways and Harbors 1.6 0.6 -- --
Merchant and Fishing Fleet 1.9 0.7 -0.3 -0.1
loads and Highway Brudges. . 5.3 18.6 -- -~
Electrie, Gas, and Pover factILtlcc 1.7 0.6 - --
Technical Assistance , . . . . . . . . . 0.0 0.3, 0.4 0.1
Loans to Commerce and Industry, N,E.C. . — e ~1,ud -5.t -1.8
Undistributed . . . . . . . . . . . .. — il =-2.0 =0.7
Productivity Projects., . . . . . « e s s e 2.5 0.9 el il
Intra-turopean Projects. . PR . 0.2 0.1 - -—
Industry . . o . . . .. 0. [N 1.3 0.5 —_ -—
Labor. « o v o o oo oL . . 1.0 0.3 - -
Other Purposes « v v ¢ v 4 v v o o o o o o o » 35.0 12.5 = -
Health and Sanitation, . . . ., ., . . 1.0 0.4 - -
Care of Refugees . . . . . . . . . ... . 30.0 10,7 -~ -

Miscellaneous Social Services. , . 4.0 bod -

Total Withdrawn. . . . . v . . . . . o v v v L, 665.4 237.7 53.1 19.0

bata are on net activity basis,

r-’/l,ess than $50, 000,

J/Htprescnts Industrial Development Hank’s commitments in excess of counterpart withdrawals,
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FAR EAST PROGRAM COUNTERPART FUNDS

Through December %I, [954, FOA had re- were for agriculture and natural resources,
leased the equivalentof $443,2 million from transportation, and industry and mining,
the special accounts in the various Far East
countries, Actual withdrawals amounted to
the equivalent of 2405.58 millian, while
transfers to the U.S. account totalled the
equivalent of $il,.l mlllicn,

In the first six months of fiscal [G5h5,
the equivalent of $194,8 million was avail-
able Inithe Far East specilal accounts for
release by FOA to finance country programs.
Of this total, the equivalent of %$1165.7 mil-
I'llon was approved for withdrawal, Releases

A'significant portion —— over one-third for direct military purposes, accounted for

- of all approvals for withdrawal were for the equivalent of $48.2 million of this

military purposes in China (Formosa) and amount, while the special refugee progran in
Korea, Mast Important non-military uses Vietnam amounted to another $28.6 mi .I 15ion’.

FOA Approvals for the Withdrawal of Far East Counterpart
Funds Totalled $116 million, July | —December 3l, 1954

MILLIONS OF DOLLAR EQUIVALENTS
PURPOSE 0 10 20 30 40 50

| | |
mitiary Pureeses I )
|

T
i
/Ad’:-mf-»’-;:

Refugee Program

%

Aariculture and
Natural Resources

Transportotion %%%;/ﬁ

AVAILABLE FOR COUNTRY USE

Avaoilable

Industry & Mining GZY/// : for Approval

$72 Million

7

Public Administration ¥/

Education %

Health & Sanitation

Community Development,
Social Welfare & Housing

Total-$ 188 Million
Dollar Equivalents

Undistributed & Other

t |
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FOA APPROVALS FOR WITHDRAWAL OF FAR EAST

COUNTERPART FUNDS AND ACTUAL WITHDRAWALS
DECEMBER 31,

1954

(Dollar equivalents of the local currencies in millions of dollars)

PURPOSE

F 1 SCAL
JULY 1, 1954
DEC. 31, 1954

APPROVED FOR
WITHDRAWAL

TOTA L » . L} . . . . L T ] . . . .

Aqriculture and Matural Resources
Industry and Mining
Transportation

Labor . . . . . ... ...,
Health and Sanitation

Lducation

Public Administration

Community Development, Social
Welfare, and Housing

General and Miscellaneous

Military Purpaoses
Undistributed Technical

Refugee Program

Assistance,

CUMULAT 1vE 1/

APRIL 3, 1948 -

DECEMBEK 31, 1954
RPROTED FOR |
| 3443,201 | $405,621
8%, 489 3,505
41,250 36,508
54,257 51,062
249 240
I8,423 17,102
13,45] 13,220
{7,402 15,024
10,527 10,214
5,230 5,003
|50, 064 145,515
8,389 5,633
28,571 1],571

$115,668

4,462

2,048
852
48,245
4,575

28,571

M Includes activity for China from January 1, 1949 Korea from August 28,

1953,
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BURMA i
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954
CUMULATIVE JUNE 5, 1959 JULY: 1, 1954. g
DECEMBER 31, 1954 DECEMBER 31, 1954 i
LOCAL DOLLAR LOCAL DOLL AR E
CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS §
PURPOSE g
(Thousands . (Thousands Th .
SR (Thousands) o LR (Thousands) |
|
f
Deposits in Special Account . . . . 36,670 $7,668 3,639 3740 -
Transfers to U.S. Portion . . . . . 2,969 62| e S |
Balance for Burma « « « o o o s 1 . 33,70l 7,0uU7 3,639 740
Unreleased Balance July |, 1954 . . . 4g| 101 i
i
Total Available for Approval . 4,020 84| &
§
: { 5 : . |
Total Approved for Withdrawall/ . . . 33,320 6,967 3,639 761 :
Aariculture and Natural Resources ., 2,517 526 == == ;
[ndUstinyand M N in o i i i s e il e |,486 510 500 63 |
Transportation, Communication, and :
B O T e e T e e 6,206 |,298 =0 &=
Health and Sanitation R N 5,071 [, 060 - - _
EdUcaton s ey e e 8,419 [,760 2,389 409 |
Publiic Administration SR (BRI 1,902 o]z 808 169
Undistributed Technical Assistance. a3 | 1G5 142 50
O U T ol s < L > s Mo S Pas s Vit it S = AT e 6, 787 I,419 2 ——
Total Withdrawals . . . + « « + . . 33,011 6,902 3,608 754
Balance of Approvals to be 5
Withdrawn - Undistributed . . . . . 3092/ 652/ i
1/Represents withdrawals from the Special Account plus transfers to the Trust Fund
Account. Total approved for withdrawal not available as of September 30, 1954,
2/Trans}erred to the Trust Fund Account but not withdrawn. L
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Cemr —er

CHINA (FORMOSA)

f
F STATUS OF COUNTERPART FUNDS!/
; DECEMBER 31, 1954
JANUiﬂEUﬁAT:;ﬁg il ARLD &
) e DECEMBER 31, 4

DECEMBER 31, 1954 3 123
§ PURPOSE LOCAL DOLLAR LOCAL DOLLAR o
! CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
{ ("housands of (Thousands of
B New Taiwvan (Thousands) New Taiwan (Thousands)
b Nollars) Dollars)
| Deposits in Special Account . . . . .. .13,568,2413/| §$287,590 | u42,uue $28,271
E Adjusted Dol lar Equivalents of Deposits . 266,007 28,271
i Reserved for U.S. Use . « + v « v v v . 48,920 4,182 9,000 575
i Balance for China (Formosa) . . . . . .|3,509,32] 261,825 433,446 27,697
i
; Unreleased Balance July [, 1954 . . . . . 347,655 22,298
i Total Available for Aporoval . . . . . .[3,509,32] 261,825 | 781,10l 49,995
E Total Approved for Withdrawal . . . . . . 3,249.09]w 245,114 520,871 33,484
g Agriculture and Natural Resources . . 677,328 53,140 73,803 4,716
. Industry and Mining . . . . . . .. .| 431, 6742 31,052 39,047 2,553
} T EA'n S D0 EUATEO B SN E AR 519,894 27,685 22,318 1,426
| Labo i e e St B e e 2,00l 128 40l 26
{ HeallithiandESanltat lonsi ol i 70,297 4,816 14,518 Q28
; EdUcatii.on @y Sl Mie  smin Sl iy P ) 38,690 3,066 l,406 90
£ Public Administration . . . . . . ., . 64,582 4,004 20,037 1,280
! Community Development, Social
i Welfare, and Housing . . . . . . . . 7,612 697 =4,05| =259
i General and Miscel laneous ., ., . . . . 19,592 I, 771 4,65| 297
f Direct Military Support . ., . . . . .| |,5605,300 117,025 346,021 22,110
i Undistributed Technical Assistance . 12,044 770 1,820 16
? Total Withdrawn . . . . . . .. .. . . .|2.,954 740 226,306 470,588 30,070
g Balance of Approvals to be Withdrawn . .| 294,35] 18,808
f fiqriculture and Natural Resources . 23,195 |,482
| Industry and Mining ., . SR, 6,564 419

Miran S po rtatilo n R PR 23,422 1,497

Health and Sanitation ., . . . . . . 7,498 479

Education Ggto oot gl . . 1, 135 72

Public Administration ., . ., ., . . . 6,833 437

Community Development, Social

Welfare, and Housing . . . . . .. 810 52

General and Miscellaneous , . . . . 2,377 162

Direct Military Support ., . . . . ., 210,478 13,449

Undistributed Technical Assistance 12,0389/ 769

{/Excludes mainland deposiits consisting of gold and silver yuan and sales proceeds from
ECA-financed goods safehavened in Hong Kong at the time of evacuation, A portion of
the Hong Kong sales proceeds amounting to the equivalent of approximately $3.5 million
was utilized for the benefit of the economy of Formosa,

2/Dollar equivalents used in this table are preliminary.

/Includes 58,937 thousand N.T. dollars interest from counterpart loans, 244,776 thousand
nepayment of principal, and 1,983 miscellaneousireceipts. Also includes 363,841
thousand N.7, dollars (equivalent to $27,408 thousand), the balance on hand in the
sales proceeds account which was frozen when the commensurate deposit special account
was established on June 95, {951,

4/Includes 114 thousand N.T. dollars net gatn on exchange transactions for the Trust
Fund account,

§/Includes 4,425 thousand N.1. dollars balance in the Trust Fund account,
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INDOCHINA, ASSOCIATED STATES
STATUS OF COUNTERPART FUNDS
DECEMBER 31, 1954

PURPOSE

CUMULATIVE

JUNE 5,

1950 =

DECEMBER 31, 1954

JULY 1,

DECEMBER 31, 1954

1954 —

Deposits in Special Account . . .

Adjusted Dollar Equivalents of
De D 0S|jit:s B Ere T S

Transfers to U.S. Portion .
Balance for Indochina . . . . .
Unreleased Balance July [, |954 .

Total Available for Approval .

Total Approved for Withdrawal . .

Agriculture & Natural Resources
Industry and Mining
Transportation :

Health and Sanitation
Education SRR

Public Administration z

Community Development, Social
Welfare, and Housing

General and Miscellaneous

Undistributed Technical
Assistance

Refugee Program

Military Program

Total Withdrawn . « « « « « + &

Balance of Approvals to be
W R d A n R s

Retugee Program .. . . .,
Undistributed Technical
Assistance

LOCAL DOLILAR LOCAL DOLL AR
CURRENCY |EQUIVALENTS CURRENCY |[EQUIVALENTS
of Plasires)| (Thousands) |(TIRESSAES | (Thousands)
2,599,509/ $89,901 |[l,299,5311/ $37,562
83,363 37,129
73,271 2,672 9,855 78|
2,526,238 80,691 |,289,676 36, 848
210,809 6,023
2,526,238 80,691 [I,500,485 42,87l
2,396,428 76,983 1,370,675 39,162
193,033 h,0174 37,904 |, 083
40,000 1,380 12,250 350
570, 250 12, 605 G0, 8H3 2,596
149,710 5,404 16,662 476
71,422 2,399 I/, 865 4 85
173, 8110 6,79 19,0865 h45H
2 16,800 7,788 AbH, Hh217 I, 872
53,370 713 I1,450 327
G8,023% 2,801 70, 000 2,000
[ 000, 000 28,571 |I,000,000 28 57|
30,000 857 50,000 857
2,004,4302/ 65,7832/ 978,677 27,962
391,998 11,200
350,000 10,000
a:,qqpﬁ/ |, 200

Ilfncludcs 1 billion piastres purchased with $28,6 million advance to government of Vietnan

to finance Hefugee Progran.

gfﬂithdratuls excludes 34,752 thousand piastres advanged for housing project and for

construction of office butildings.

3’Cnnsis!s of 30,662 thousand ptastres advanced for acquisition of buildings and {1,335

thousand piastres balance in the Trust Fund Account.
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INDONES 1 A
STATUS OF COUNTERPART FUNDS!/
DECEMBER 31, 1954

CUMULATIVE
JUNE 5. 1950 = JULY 1, 1954

DECEMBER 31, 1954

DECEMBER 31, 1954

LOCAL DOLLAR LOCAL DOLLAR
PURPOSE CURRENCY {EQUIVALENTS | CURRENCY [EQUIVALENTS

(Thousands Thousands
of Rupiahs) (Thousands) gf Rupiahls) (Thousands)

Deposits in Special Account?/. .| 556,49| 348,667 -~y -
Transfers to U.S. Portiond/, . - - - -—
Balance for Indonesia . . . . 556,49l 48,687 -- ==

Unreleased Balance July |, 1954. 555,052 48,561

Total Available for Approval . .| 556,49l 48,687 555,052 | 48,56l

Total Approved for Withdrawal . 53,824 4,709 52,385 4,583
Agriculture & NaturalRescurces 7,720 ATH 7,720 675
Industry and Mining . . . . . i, a50 171 511 45
Transportation . . . . . . . . &,083 707 8,083 707
Public Administration . . . . 22,102 1,941 22,192 i, Q41
Housing for Project Technicians 2,500 219 2,500 219
Technical Aszistance Trust Fund 11,378 Qan 11,379 496

Total Withdrawn . « « « « o « 5,848 512 4,409 386

Balance of Approvals to Be

Withdrawn « « « + « « + & o s s 47,976 4,197
Agriculture & NaturalResources 7,720 675
industry and Mining . . . . . 51 45
Transportation . . . . . . . . 8,083 707
Public Administration . . 22,192 i, 041
Housing for Project TechnIC|ans 2,500 219
Technical Assistance Trust Fund 6,970 610

lncludes the equivalent of $43.4 million transferred to the Republic of Indonesia by the

Netherlands under a tripartite agreement at the time the Republic of Indonesia was

established.

2/peposit and transfer data as of September 30, 1954, Excludes advance of 2,235 thousand

account from Indonesian Ministry of Finance Funds to be reimbursed

rupiahs to the U.S.
account prior to Indonesian

from the Special Account. Excludes transfers to the U.S,

independence.
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KOREAL/

STATUS OF COUNTERPART FUNDS

DECEMBER 31, 1954

CUNILATIVE
Gt na vana - JUuLY 1, 154 -
AVGUET 23,1957 DECEMBER 31, 1954
OECLMELR 1. 19054
U, DOLLAR LOCAL 000 L AT
PUKPOSE CLJLRLHE\‘.'LL‘\ E.L_“ﬁ anl‘ :%‘1 NTS CURRENCY kOUH"Ml(NTS
‘();I‘iilx‘;']“ (Thousands ) ‘ Hfl(ll}:‘cix:‘x‘) (Thousands)
_{_ et L
Deposits in Special Account « . . . . . . 9,403 L$52,239 5,286 $29,369
Transfers to U.S. Portion . . . . . . . 10 56 - --
Balance for Xorea . » v v v v v « « & & 9,393 52,183 5,286 29,379
Unreleased Balance July |, 954 . 456 2,534
Total Available for Approval . . . . . . 9,393 52,183 5,742 31,903
Total Approved for Withdrawal . . . . . . 8,574 47,632 | 4,923 27,351
bragetr. art Wiring 3IGE LT | aE 1,210
Trarsoortatioe il : 55 63
Meajtr o oann Sanitatios 00 L, iy - —
Wit e, Pornoses 0L L, L, VL, ron A, e L, RR0 RIS AL
Total Withdrawn . . . . . v « v « v . . . 8,574 47,632 4,924 27,35]

1/Heprescnts counterpart depostts for grant aid on or after August 9%, 053,
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PH
STATUS OF

[LIPPINES
COUNTERPART FUNDS

DECEMBER 31, 1954

CUMULAT I VE
JUNE 5, 1950 -
DECEMBER 31, 1954

JULY 1,

1954 —

DECEMBER 31, 1054

PURPOSE LoCcaAL DOLLAR LOCAL DOLLAR
CURRENCY |EQUIVALENTS| CURRENCY |EQUIVALENTS
(Thousands Tl ! (Thousands Th
of Pesos) (Thousands) of Pesos) {Thousands)
Deposits in Special Account . . . .|108,672 | 454,336 6,29l $3,145
Transfers to U.S. Portion . . . . 5,223 2,611 725 362
Balance for Philippines . . . . .[103,44C 5t,725 5,566 2,783
Unreleased Balance July |, {954 . . 17,598 8,799
Total Available for Approval . . .[}03,449 51,725 23,164 11,582
Total Approved for Withdrawal . . .| 96,065 48,034 165,783 7,892
Aariculture & Natural Resonurces 40 ,AR0 20, 235 4,031 2,015
Industry and Minine . . . . . . .| 1i,08% D, 845 371 186
Transportation . | 7,267 A,Ha8 4, 5P 2,342
Labor , . . . . . . ... .. i e 40 20
Heal th and Sanitation i, 4062 2,749 a4 172
Education . . . . . . . . . R, 73 v, AhA 3,155 1,578
Public Administration , . , . A,713 2,357 i, 063 527
Community Development, Social
Welfare, and Housing ., . . . . . 3,200 1,040 432 216
Technical Assistance: , . . . 5,482 3,04 I,A72 834
Type A o o v o 0 00 00 1,373 87 £59 324
Type B« v o o« o o 0 0. 5,109 2,554 1,013 507
Total Withdrawn!/ . . . . . . . . .| 93,400 | 46,700 17,093 8,5u6

Balance of Approvals to be
Withdrawn . . . . . . . . . ..

Agriculture & Matural Feenurces
Industry and Mining ,

o 2,6682/| 1,3352/

373 187
2,205 1,148

Does not include counterpart funds authorized to be temporartly advanced to finance a

Philippine Special Prograa (JUSHAG).
4,757 thousand pesos of such advances,

As of Dec. 31, 1954, there were outstanding

2/Includes uneithdrawn balances in sub-accounts for Industrial Guarantee and lLoan Fund,
ACCFA Trust Fund, and Rural Bank Trust Fund.
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THA | LAND
STATUS- OF COUNTERPART FUNDS
DECEMBER 31, 1954

CUMULATIVE JUNE 5, 1950 = JULY 1, 1954 -
DECEMBER 31, 1954 DECEMBER 31, 1954
LOCAL DOLLAR LOCAL DOLLAR
BURPOSE CURRENCY EOUIVALENTS | CURRENCY |EQUIVALENTS
Th d . Th d .
ro}(o;;:?’; (Thousands) (ufm;i::"ll; (Thousands )

Deposits in Special Account + « « & & v« v 4 v e e e 287,708/ $14,550 48,912 32,432
Adjusted Dollar Equivalents of Depusits . . . . « . . . 14,312 2,432

Transfers to UiSi Portionks e e o v i vy o 20,000 995 | -- --
|
Balance for Thailand . + « + « & & & 0 v o v v 0 0 267,798 13,317 48,912 2,432

Unreleased Balance July |, 1954 « + « & = o0 v 0 v oy 15,055 -2512/

Total Available for Approval .« + « v & & & v 4 v v a 267,798 13,317 43,857 2,18l

i
Total Approved for Withdrawal « « « o 4 o v v v v o4 o | 276,9369/ 13,7728/ | 52,995 2,635

Agriculture and Naturail Resources . sid e i il 1n3, 340 Hyli29 13,427
| ! =
Indust n Anir | a, ! JHC 4
ransportation | 125 [
Labor [ iy f e —=
|
Health an anltatior e 01 2 0 15, | 154
Education | 57,602 i I, 870 b, 24f 51
S ] | =
Public Administratian [ e =
Community Developrent, Social Welfare, and Housing [, | 3600 174 | —_ -
Generalnand i Hisce [ A a0 S e e b e eihlrl o s ttrs sty s | f, BHE | 197 4,500
Undistributed Technical Assistance 0, . . 0 eies o il 1,155 ’ L 12,000 Ra7

TotalaW it hd anin e s it e el e el e e e i e a2 372008 Il,786 67,543 3,359

Balance of Approvals to be Withdrawn . . . . . . .« . . 39,93I 1:986
Aqricultureand Naturali Resources . . . . . . 5000 V2B | A4 0
LndustrysandsMEntng it Sprnr s el S e g IHA 4%
Hirans po it ato o mie s e e i, s T T e T |, A34 Gl
Hea llthEandiBSand ta bl On s e L s ol s s s s Y s s e s 16,8350
Education T S s B L s e el s M e AR W S e 3,001
Community Development, Social Welfare, and Housing . I ALA A2
Undistributed Technical Assi&tance s s iy ol s M e g wille Boe i f,aéﬁiF .5;5;

| e rehet

U/ Includes rebates of 56 thousand bahts (equivalent te $3 thousand),

2/ Approvals exceeded avatlable funds at June 30, 1954,
J!Teupnrarily in excess of available funds.

§fﬁnpr:senls balance in the Trsut Fund Account,
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS

Bolivia is the only Latin American
country receiving aid reguiring counterpart
deposits and is, consequently the only
country to have a special counterpart

account, Through Uecember 21, (054,
deposits amounted to {.% billion Bolivianos,
equivalent to $10,2 million dollars, These

funds represented qross sales proceeds of
the imported commodities, including any
import taxes coliected, Any sales procecas
arising from the wheat and flour made
able to Bolivia under the Famine Reii.f Act
(Public Law 21A, 82%d Congress) nave aloo
beer de~usited in the special account, “ftler
transfers for inland transportation and
handl ing costs and « small transfer 1o the
U.S. account, there was available some |.#
hitlion Bolivianos (equivalent to 3$90.6¢
miltion) for country use,

woald-

An extensive csuntsorpart aronrar nan
been devel.ued vy Uolivia whicn inteqrates

the uce ot doitar oid funds and the use ot
countergart torg,, 0f the $5,7 million
dolinr aquivalents approved for withdrawal

by Becember 20, 1054, §$3,4 mi!
ryriculture and natural

von was for
resources inciuding
irrigation projects, and 31.% million was
tar trannportation projects,

In addition to the counterpart program
projects, it is plannea to use the local
currency payments frem some 32,5 million
worth of bread grains, sold to Bolivie under
Section 402, for economic development proj-

ects in Bolivia,

BOLIVIA
STATUS OF COUNTERPART FUNDS

DECEMBER 31,

1954

PURPOSE

CUMULATIVE, JULY 1, 1953 -
DECEMBER 31, 1954

Deposits in Special Accountl/ . . . .
Transfers to U.S. Portion . . . . . .
Other Transfers?/ . « + v « « o « « &

Available for Use by Bolivia . . . .

Total Approved for Withdrawal . . . .

Total Withdrawn . . « « ¢« ¢« « ¢« « « &

Agriculture and Natural Resources
Transportation . « & « &« + o &+ &
Health and Sanitation . « . . .
Eduycation « + . . « ¢ ¢ v 4 o .
General and Miscellaneous « « «

LOCAL CURRENCY DOLLAR EQUIVALENTS
(Thousands of Bolivianou.) (Thousands)

1,933,832 $10,178
1,050 6
101,336 533
1,831,446 9,639
l,080,000 '5,684
642,000 3,379
285,000 1,500
18,000 ab
100,000 526
35,000 184
1,080,000 5,684

NOTE:

Data for fiscal year 1955 not available at this time.

1/ Includes deposits of sales pre~=ers under DL, 916, 83d Congress.

2/Includes cost of inland transportation, forwarding and insurance charges and misce!laneous expenses.
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FOA FOREIGN CURRENCY ACCOUNTS

Under the provisions of Sec. 9% of the
Mutual Security Act of 1953, some $245 mil-
lion worth of 1,S. =urplus agricultural com—
modities were sold abroad in fiscal 1954 for
foreign currencies. In fiscal 1955, at least

an additional 1590 million worth is to be
sold under Sec, 407 of the Mutual Security
Act of 1954, Foreiqn currencies received

in payment for these surplus agricultural
commodities are deposited to the account of
the U. 5. Government abroad and belong 100
percent to the U, S. Government. They should
net be confused with "counterpart funds”,
which belong in large part to the various
foreign governments, subject to certain re-
strictions on withdrawals, Once the foreign
currency commodity payments are deposited
to the U. S, Treasury accounts by the pur-
chasing governments, they are transferred
to an FOA account and are available to FOA
for a variety of purposes, without the pay-
ment in dollars to the U.S. Treasury required
for the use of the U.S, portion of countar-
part funds. The Mutual Security Appropriation
Act, 1955, Scc. 104, requires that ioca

currency deposits from Sec, 402 sales be
utilized only for the same purposes forwhich

the dollar funds were appropriated.
Ordinarily the general purposes forwhich
the foreign currencies will be used by FOA

are determined at the time the sale of the
surplus agricultural commodities is neqoti-
ated with the purchasing country., F0O4 may
program these foreign currencies for a var-
iety of purposes consistent with the ohjec—
tives of the Mutual Security Act, including
offshore procurement of military end-items
and provision of assistance to defense sup-

port and economic develcpment programs,
The planned uscs of the local currencies
paid or to be paid for commodities sold

under Section 550 are shown on Page 40; the
status of the FOA Section H50 foreign cur-
rency accounts as of December 31, 1954, is
shown on page 41 in Joliar equivatents,

By the end of December 1954, authoriza—
tions for sales of surplus ayricultural
commodities under Section 407 of the Mutual
Security Act of [9h4 amounted to 3102.8
million, Expenditures at the same date ware
$24.8 miliion, but no deposite of foreign

currencies had been made.,

Public Law 480
FOA has acted
developing proposed sales
Titte | of the Agriculturatl Trade Develop-
ment and Assistance Act of 1084 (Public Law
480). "Package" programs for various countries
have been developed and presented to an
interagency committee so that the proposed
sales of U.S. surplus agricultural commodi-
ties for foreign currencies may be integrated

in an advisory capacity in
programs under

tdutuval Security
sales,
receipts under

for a var-

as between Gec. 407 of the
Act of 1954 and Title |

Foreign currency sales
Public Law 4%C will be
iety of purposes as specified in the act.
They will be U.S. but the
specific purposes for which theywill be used
will generally be negotiateg with the pur-
chasing country at the time of salae, By
Executive Order 105£0, FOA is responsible
for utijization of these monies for the
purposes stated in Section 104, subsections
(d), (e} ana (g}, Section |04 (4! provides

available

Lovernment assetsq

"for financing the purchase of goods or
services for other friendly countries" and
Section 1031el proviges "for promating bal-—
anced ecconomic deveiopment and trade among
nations," !'f foreign currencies are used
for either of these purposes on a grant
basis FOA must pay the Commodity Credit
Corporation in apgropriated dollars equiva-
lent ¢ the dollar value of the currencies
used, unless the Pregident exercises his
waiver authority. FOA may, however, use

these foreign currency sales proceeds under
Section {104 (g), "for loans to promote
multilateral trade and economic davelopment!
without payment in aspropriated aollars,
Asaf December 2], 1GR4 no expenditures
had been made under Title | of Pubiic Law
48C, and consequently no foreign currencies

had accrued.

Status of Section 550 Program
As of December 30,1954

Millions of dollars and dollor equivalents

245 250
208
s e 200
180
o —— = F—— 150
e e - {00
1 e o ~— 50
"
[o]
Procurement Paid Local Currency

Authorizations Shipments Deposits™

# Final total will be the equivalent of
$7.2 million less thon Paid Shipments



http:confus.ed

PROGRAMED USE OF SEC. 550 FOREIGN CURRENCY SALES PROCEEDS
DECEMBER 31, 1954

PURPOSE
REGION AND COUNTRY ToTAL mitiTaryl/ DIRECT DEFENSE DEVELOPMENT | TECHNICAL
ASSISTANCE sﬁﬁrﬁki SUPPORT ASSISTANCE | COOPERATION
(Thousands of lollar Equivalents)

GRAND TOTAL . . . . . .| $237,7373/ | 481,585 364,000 $69,675 920,377 $2,300
CSUROPE TOTAL. + & ¢ & o ¢ ¢ & 164,060 36,365 64,000 EEL§Z§ el il
Finland + « . . . v . . - - - (/) - -
Franced’/. , . . . .. . .. 10,850 10,850 — - - -
Gerrany (Fed, Rep,} . . . . 18,873 — —_— 18,878 — —
ltaly4/ . . ... 18,200 18,200 -- - - -
Netherianas . . . . . . . . 4,000 —_ 4,000 - - -
NOrway . o . . . . e e . 2,318 2,335 - - -_ -
SPAIN . v e e e e e e e 14,800 —_— —-— 14,800 _ -
United Kingdomd’, ., . . . . 60,0004/ - 60, 000 - - -
Yugostavia . . . . .. . . 34,997 5,000 - 29,997 - and

NEAR EAST, AFRICA, AND
SOUTH ASIA, TOTAL « . . . . . 13,677 -~ - 1,000 10,377 2,300
Afghanistan , , . ., , ., . . 1,181 - — — 1,181 —_
Greece . ... .. 4 ... 1,0C0 — - 1,008/ — -
Y L I,196 - - - t, 196 -
African pOT's®/ | ., ., . 10,300 — -- - 8,000 2,300
Franee ... v o v o . .. 5,000 -- -- -- 4,000 1,000
Ttaly v v v v v v o u v 360 -- -- -- -- 300
United kingdom . ., . . ., 5,000 -- -- -- 4,000 1,000
FAR EAST AND THE PACIFIC
JOTAL v v v v e e 60,000 45,000 kel 5,000 10,000 bl
China (Formosa) , ., . ., . . 10,000 5,000 — 5,000 - -—
Japan . . . . . . .. ... 50,000 40,000 - - 10,000 -

i/ availabie for payment for military offshore procurement contracts let by U.S. Government; deliveries
ajainst which may qo to other countries,
2/1ocal currency sales proceeds are $7,250 thousand less than the U.S. dollar cost of the commodities,

J/Tentatively programed for purchase of Finnish commodities for relief of Berlin refugees and for use

in Greece,

4/ tncludes purchzses by tne mother country the sales proceeds of wiich will be used for the dependent
overseas territories,

#/salds proceeds of purchases by the mother countries will be us2d in the African DOT's as follows,
is dollar equivalents: France 35 million; italy $300 thousand, and the United Kinndom, %5 million,
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STATUS OF SEC. 550 FOREIGN CURREHCY ACCOUNTS

DECEMBER 31, 1954

OOLLAR Wi THDRAWALS
s o S E e OTHER THAN TR RS
EYPEND I TURES TRANSFERS [ 404 o OBLIGA. (o H ANSFERS) BALANCE
REGION  AND COUNTRY 10 BE REPAIO | DEPOSITS - oul . ) R ON
- MENTS THoNS plREcT DEFENSE
N FORELGN tON ToTAL FORCES supporT | DEPOSIT
CURRERCY SuPPORT
{Thousands) {Thousands of Dollar Equivalents)
GRAND TOTAL. . . . ... .| $207,889 4180,498| $-31,199 | 385,289 | $u6,654 | §37,447 | 333,880 | $3,567 | {111,852
EUROPE, TOTAL . + 4 . . 147,486 127,978  -14,722 77,393 42,854 37,447 33,880 3,567 75,808
Finlard . . . .. ., 4,974 4,078/~ oood/ - - - - - 3,978
France . . . .. .. 14,007 14,553 -— 4, 756d/ 2 uopd/ - _— — 14,503
German, (Fod, Rep,) 14,8100 14,268 — 6,523 8,254 3,567 — 3,967 10,731
Italy . . 17,007 - - - - - — — —
hetherlands . 4,000 4,000 — - —_-— — - - 4,000
Horway .. .. 2,27% 2,070 - - - -- - -- 2,070
Spain Lo, L. 14,220 14,2000 13,7204/ -- - — - -- 500
united wingdom , , , , | 36,503 16,357 - 34,600 14,600 33,880 33,880 - 5,477
Yunosiavia | TN 34,959 44,460 —_ 24,460 —_— — - — 34,460
NEAR EAST, AFRICA, AND
SOUTH ASIA, TOTAL . . . . 2,367 1,200 - 5,438 3,600 - - - 1,200
Afghanistan . S - - - - - — - —
1srael ce e L 2008/ — 1,200 —_— - - -— 1,200
African LOT i/, , - -— - 4,738 3,800 - — _— —
France . v o 0 o . -- - -- 4,738 3 800! -- -- -- --
FAR EAST AND THE PACIFIC,
TOTAL « v v v v 0 4 o o s 55,036 3200 -16,477 1,958 == -- - -- 34,843
Cnina itormesal 9,644 a0 -i,4176/ - - - — - 1,450
Japan ., . 16,1093 26,398 ~15,0000/ |, 008 - -— - — 33,103

1n excess of expenditures pending creduts,

2/ Transferren to a spectal account in Helsinki subject to the order of Greek imports, for defense support aid for Greece.

sSales proceeds of purchases by France allotted and obligated for use tn Freach African DOT's. Amounts not ncluded in

Furopean totals.

’/Trnns[errnl to Department of Defense for buse construction,

/5o sales were made to Afriean DOT's, but portions of the sales proceeds of purchases by France, Italy, and the
Untted hingdom are to be allocated to their African DUT’s,

5/7'rnru]rrrrd to Department of Defense por offshore procurement,
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