FOR AID USE CNLY

AGENCY FCR INTERNATIONAL DEVELOPMENT
WASHINITON, C C. 2082)

BIBLIOGRAFHIC INPUT SHEET

A, PRISAAN ¢

1. WURJECT . . ' o
riksy  __Development and cconomics DELO-0000-0000Q
i B, 3 TNDARY
FICATION

t inance

1 1,"'_ .
Banxing and

2. TITLE AND SUBTITLE

Counterpart runds and FOA foreign currency accounts; data as of Sept. 30, 1954,

3, AUTHORIS)
(101) ATD/PPC.PIAS,SRD

4. DOCUMENT DATE S. NUMBER OF PAGES 6. ARC NUMBER

ARC

Jan, 28, 192° 30 p,

7. REFERENCE OQRGANIZATION NAME r\ND ADDRESS

AID/PPC/PIAS. SRD

8. SUPPLEMENTARY NOTES (Sponsoring deganization, Publishers, Availability)
(Issued bv a predecessor agencyv: Foreign Operations Administration, Office of
J Statistics and Reports Division) (Supersedes and

, Statistics and Reports,
consolidates both Local carrency counterpart funds: Furopean Program; and Local

currency counterpart funds: Far Fast Program)

10. CONTROL NUMBER

PN-AAI- 374"

11, PRICE OF DOCUMENT

12, DESCRIPTORS
Foreign aid
Foreign exchange
Money supply
Monetary policy

13, PROJECT NUMBER

14, CONTRACT NUMBER

AID/PPC/PTIAS/SRD

15, TYPE OF DOCUMENT



http:Colnternap.rt

FOREIGN OPERATIONS ADMINISTRATION

COUNTERPART
FUNDS AND FOA
FOREIGN CURRENCY
ACCOUNTS

Data as of September 30, 1954

STATISTICS AND REPORTS DIVISION
OFFICE OF RESEARCH, STATISTICS AND REPORTS




HOTICE TO REGULAR MAIL RECIPIENTS OF THIS REPORT:
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CONVERSION RATES

IN EFFECT JULY | THROUGH SEPTEMBER 30, 1954

(Units of Local Currency per U.S. Dollar)

COUNTRY UN!T OF CURRENCY RATE
Afghanistan . . . afghani 21
Austria o« o o o o o schilling 26,00
Belgium—~Luxembourg . franc 50
Bolivia « o o o o« & boliviano 190
Burma o« o o o« s o o o kyat 4.78625
China {(Formosal) « + & New Taiwan dollar 15,651/
Denmark o « o o o o krone 6.907
Finland « « o« + o & Finmark 230
France « o s+ o o o franc 350
Germany (Fed. Rep.) Deutsche Mark 4,2%
Greece . + ¢« o o drachma (new issue) 30
jlceland « & o« + o krona 16,2857
indochina « « « ¢ piastre 35
Indonesia . « + + o+ o rupiah 11,43
iretand o + & o o o pound $2.802/
Israel & o o o 4 o Israeli pound $1,1280753/
Italy + o o ¢ o o lira 628
Japan « « ¢ 0 e e yen 360
Jordan . .+ ¢ ¢ & o Jordan dinar .35604
KOr€a o o « o o o hwan 130
Netherlands . « + guilder 3.8
NOrway « o o o o o krone 7.14%
Pakistan .+ « + « o & rupees 3.5
Philippines « « + peso 2
Portug.' « « « o« & escudo 28.75
Spain + ¢« & o ¢ o peseta 35
Thailand « « + o+ baht 20. 1094/
Trieste o 4 s 4 e e l[talian lira 525
Turkey + v o o o lira 2.8
United Kingdom . oound sterting $2.8027
Yugoslavia .+ « « . dinar 350

I/Pcnding formal agreement as to deposit rate. Sec. 550 rate 15,55 to 1.

210 U.S. dollars per unit of local currency.

3’Auerage in U.S. dollars per unit of local currency used for
counterpart funds,; ever exchange used for Sec. 550 deposits.
g/Average rate for deposits. *Sec. 550 rate 4,205 to {1,




PREFACE

There are currently under the FOA non-—
military programs a variety of "local" or
foreign currency accounts, These are of two
general types: 'Y "loca' currency counter—
part" accounts; and 2) foreign currency
accounts deposited in payment for purchases
" United States surplus agricultural com—
modities.

The local currency counterpart ac-
counts are generated in various foreign
countries as a result of dollar grant aid
lusually nonmititary aid) extended by the
Foreign Operations Administration and its

predecessor agencies, These "special ac—
counts, " as provided in the ariginal leqg-
islation, are "heid or used within sucn
country for such purposes as may be agreed

to between such country and the Administra—

tion in consuitation with the Naticnal Ad-—
visory Ceuncil an international Monetary
and Financ: al Problems for a variety

of purposes consistent with the objectives
of the Act." 1/4 portion of these “counter—
part" deposits isusually reserved for Lnited
States use; the balance is used bty the par—
ticipating country for purposes agresd to
by FOA that are in furtherance of the ‘“Mutual
Security Program, The FOA or the U.S. Gov—
ernment does not have possession of or spend
the foreign countries' pertion of counter—
part funds. They belong to and are dis-—
bursed by the country cencerned, once FOA
has authorized the country to withdraw
specific amounts within an approved program.
lFor further datails on the handling of
counterpart funds, see page 2of this report.)

in contrast, *~rzigncurrencies deposited
in payment for U. S. surpius agricultural
cormodities sofd abroad belong 100 percent
to the U.S. Government., Fforeign currency
sales proceeds from Sec. 050 (Mutual Secu-—
rity Act of 1951, as amended), Sec. 402
(Mutual Security Act of 10R4), and Titie I,
P.L. 480, (B3d Congress) transactions are
first deposited in U.S. Treasury Accounts
ahroad. These depesits are available for
a variety of purposes, including off-shore
procurement of miiitary end-items, provi-
sion of assistance to detense support and
ceconomic development programs, purchase of

materials for United States stockpiies, etc,
Sec. 550 and Sec. 402 deposits and in some
instances, P.L. 480, Title | deposits, are
available to FOA without the payment in
doilars to the U.S. Treasury ordinarily re-
quired for the use of U.S. foreign currency
assets, (See page 37 for additional details. )
Particular care shouid be taken not to con-
fuze foreigncurrency funds arising from the
surplus agricultural! dicposal precgrams, which
belong to the U.S. Government, with local
currency counterpart funds which belong,
except for an initial amount reserved for
U.5. use, to the various ccuntries receiving
FOA-grant aid. The fact tha* withdrawals
from the foreign countries' cortion of the
counterpart funds are subject to prior FOA
approval should not be allowed to obscure
the basic difference in the two types of

accounts — i,e., the difference in actual
ownership of the funds.

In addition to these two types ¢ f ac-
counts, it is probable that during fisca!

1955 a variation of each of them will b
created: |) As U.S.-owned foreign currencies
from surplus agricultura! cales are used for
grant aid, particularly for aid to a thirg
country, this aia will generate "counter-
part' just as dotlar aid generates counter—
part. '1ois contemplated that any required
deposits of local currencies would be made
into the "special accounts" already
for regular dollar-aidcounterpart deposits,
2) As U.S. coal is soid under the current
FOA "Coal Program' to any country Jor foreign
currency and not zupplied as part of the
country's requlariy proyrammed FGA aid, the
foreign currency received in payment wil!
generally be used to aid some thira country
as part of its FOA aid program. The final

in use

aid recipient country may or may not be
known at the time the U,S. coal is shipped
to the socond country. This facet of the

Coal Program is somewhat analogous tc the
surplus agricultural commodities disposal
program ia thatit iy generally planned that
the foreign currencies reccived in payrent
will be used for FOA purposes to extend aid
to third countries. The exact method of
handl ing the foreign currency payments is
as yet uncertain,

1/sec. 115, Public Law 472, 80th Cong.
{The Economic Cooperation Act of [948.)

Note: Whenever "FOA" is used above or else-
where in this publication, it should be con-
sidered to include FOA's predecessor agencies.
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SUMMARY- OF COUNTERPART ‘FUNDS

GENERATION AND USE OF COUNTERPART FUNDS

In each country where ronmilitary as-—
sistence is provided on a grant basisby the
Forelgn Operations Administration there is
usually created a special local currency
account pursuant to the provisions of bi-
Jateral agreements entered into between the
United States and the various countries con-
cerned, These deposits, which are called
counterpart funds, are used in general by
the depositing country to carry out mutual
security objectives agreed to jointly with
the Unitea States.

Deposit Requirements

In the past, each recipient country in
Europe and in Greece and Turkey was com-
mitted by the bily.eral agreements to de=
posit the full commensurate value aof all
grant aid received. The Mutual Security
Act of 1954 requires counterpart deposits
based on sales proceeds to the recipient
nation fromthe import or saleaf commedities
furnished on a grant basis (except for mil-
itary grant aid). As a matter of policy,
FOA expects to continue under existing bi=
lateral agreements to require counterpart
deposits commensurate with grant aid ex-
penditures where they are in excessiof the
sales proceeds.

|n the Far East under the previous law,
it was possibleto tailor actual deposit re—
quirements to the financial conditions exist-
ing in the particular Far East country. Al -
though FOA, by the terms of the bilateral
agreements, hasthe right to require deposits
of counterpart funds up to a maximum of the
equivalent of the dollar grant aid furnished,
seme Far Eastern countries, confronted with
serious budgetary deficits, are required to
deposit In their counterpart accounts only
the local currency obtained from the impcit
and sale of FOA-finanted ‘commodities and
services. Other countries deposit counter—
part on a commensurate value basis.. As the
Mutual Security Actof 1954 requires counter—
pasl deposits based on sales proceeds to the
recipient nation, deposit requirements in

the Far East will be largely unaffected.
Countries actually on a commensurate value
deposit basis will as a matter;of policy

continue on that basis where such deposits
are in excess of the sales proceeds,

One Important effect of the new |aw,
however, will be to require counterpart de-
positsin all regions whenever a country re—
ceives local currency import or salespro-
ceeds from nonmilitary grant aid, Previously
in Latin America and the Near East, Africa,
and South Asia areas (except for Greece and

Turkey), where programswere conducted under
the Act for International Development and
the Mutual Security Actof 1951, as amended,
the bilateral agreements did not generally
provide for counterpart deposits., There
were seveial exceptionrs, however, notably
I'srael, Jordan, Pakistanand Bolivia,counter—
part deposits were made in these countries
against commodity grant aid received.

In addition, Pakistan established a
separate counterpart account for the sales
proceeds of wheat imported under Public Law
77, B3d Congress. In the case of Bolivia,
the bilateral agreement provided that any
local currency sales proceeds fron imports
under the Famine Relief Act (P.L,216, B2d
Congress) would be deposited in the same
special counterpatt account established for
counterpart generated by MSP—Tinancedimports.

In the event that grant aid under Title
{1 of Public Law4B0, B5d Copgress, generates
lacal currency sales proceeds in the recipient
country, the United States will require that
these funds be deposited In a counterpart
account to be used only hy mutual consent
of the United States and the recipient
country.

United States Portion

In'the European countries, andin Greece
and Turkey, there is reserved for United
States use at least 5 percent of the counter—
part funds deposited to match the dolllar
funds obiigated prior to June 20, 1952, and
|0 percent of (ihe counterpart depousited to
match dollar funds obligated on and after
that date.

In the Far East, each country has agreed
to make available upon request local curren—
cies from the special accountto meet United
States administrative and opérating sxpenses
payable in local currency. The bilateral
agreements in this area, with two ex-
ceptions, do not specify a fixed portion of
the counterpart depositstobe set aside for
United States use, asdo the European agree-
ments.  The ' lateral agreement with the
Philippinegovernrent providesthat 5 percent
of the counterpart deposits are to be set
aside for use by the United States, and the
bilateral agreement with the Republic of
Korea provides that an amount not exceeding
5 percent will be set aside for local ex-
penses of the United States and the United
Nations organization administering the aid
program.

Under the current law [Sec. (42 of the
Mutual Securlity Act of 1954), no fixed min-
imum amount for United States use is required,

D e e f ooy coret

T R e ST

T fa ci=tdion, oo (-

-

P

23

]

s

Topane


http:Sduth',.As

SUMMARY OF COUNTERPART FUNDS

but countries must make availasle ta the
United States any portion of the special
account necessary for U.S5. requirements;
countries previously required to reserve |0
percent for United States use must continue
to: do ‘so.

Under Section l415 of Public Law 47,
approved July |5, 1952, ‘all of the lnited
States partion of counterpart funds qenﬁr—
ated after June 30, |963 isdepositedinU.
Traasury accounts overseas. [n “dditlrn,un-
obliigated balances as of July [, [953 have
been transferred tc these accounts. Govern-
including F)A, neealing foreign

ment agencies,
currerui 15 ,uthJse the r
from U,5. Treasury Disbi QKnJ Officers with
appropriated dollar funds., Local currencles
deposited in payment fon surplus agricultural
commodities sold unde': :cntiun hR0Iof the
s, A5 amended,

ulred currencies

ﬂ.

Mutual Securnity Act af 195
and Section 402 of tire Mutual Securnity Act
and are
exempt from this dolllar purchase requirement

Local currencies d {ted under these two

ections are available for) FOA purposes

"

of 1954 are not. "counterpart funds

by thespurchasing country,

|
27 forifarther details.)

Use By Depositing Countries

The lbulk of the
avajlable for use by t
Withdrawals from tne

made only

ut i lizatior

posed use. Praoposals for th
oficounterpart funds
ny thedepositing government inconsultdtion
with the Unlted States Operating Mission in

are general ly formulated

that country, [The recommendations of the
Mission are reviewad by FOA In Washington.
The National Adviscry Councll on Internaticn-
al Monetary and Financial Proolems i's con—
sulted on policy matters. As provided oy
the Mutual Security Act of 852 and subse—
quentiileqislation), counterpart fupds are
tolbe used to carryl ol
for which dollarzid iscurrantly authorized.

t- the samepurposes

In general, the {irst step In approving
the utitization ofi'counteroart (funds is
agreement on the general leVel of expend |-
tures during the flscal year. The second

fic programs to be
financed with counterpart funds, The final

is agreement

step is.the release by FOA [approvals. for
withdrawal) permitting funds 1o be witndrawn
ffrom the special account for agreed! upon

Uses,

Dollar Equ’'valents

Counterpart fund accounts are;in local
clurrencies of the various cooperating
countries. |In order to establish a common
denomination for these currencies they have
been translated 'into United States dollar
equivalents,

Uolllar equivalents of deposits are com=
puted at the agreed rate in effect at the
time FOA disburses dollar aid funds. The
dollar equivalents of withdrawals, however,
are in general calculated at the! rate in
effect at the time the funds are withdrawn
from the special account and the unwithdrawn
balances are computed at the current rate.
When there has beenachange in the exchange
rate, the rates forwithdrawals and balances
willl differ fromthe deposit rates making it
necessary to compute an ad justeddollar equiv=
alent of the total deposits to réflect the
difference between the rates at the Vime of
deposit and at the time of utillzation. ‘The
bulk of these adjustments were made at the
time of the general devdluation of European
currencies in September |949, when the un—

+
1

withdrawn balances in the special accounts
were ravalued to reflect the new rates. I'n
some cases where the fluctuatiocns indeposit
rates have been small, an average rate for
deposits has heen used to calculate dollar
equivalents, In other instances, par‘*cc-
ularly iwhere exchange rates var;-tetween
rmodities as well asbetween time perioas,
average rates have been used for both de-

its and withdrawals,

r
Status of Accounts

Through September 30, 954, the equiv-
alent ofl412,98] million had~deen deposited
in the various counterpart ‘accounts in FOA-
aided countries, Of this! amount, the equlv-

alent of $11,275,4 millionhad been d.pr,:n!
for withdrawal for country use and 311, 31,7

milil'lon had been withdrawn. ' Ln addition,
the equivalent aof $66E.3% millilon had' been
transferred for 'United States use, leaving
a balance ‘equivalent to &l 810 million in
the variousiaccounts. Mast of these fundz:

were earmarked for agreed upon programs,

Hegional jand country detail are shownon the
following page.

A
from these accounts have been made fora wide
variegty of purposes; aworld-wide summary of
the country uses of counterpart fupds is
difficult as the objectives of the various
regional programsvaried and che statistical
categories used toclassify the various use
were necessarily different. In Edrope, for
instance, the emphasis was longon the nro-
motion of production and approvdls for this
purpnse were grouped Iniaccordance with the
type of industry benefitted, in thelFacEast
and ot her areas, theorimary emphasis has been
in technical assistance, and the use of coun-—
terpart was classifiedby the various fields
of technical assistance —— such as agricul-
ture, health and sanitation, etc., Ac—
cordingly, tnis report includes regional
summaries but no world-wide summary of ap-
provals for withdrawal for country purposes,

iprovalls for.withdrawal and withdrawals
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SUMMARY

STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS

(Dollar equivalents of the local currencies in millions of dollars)

APRIL 3,

1948 - SEPTEMBER 30, 1954

ADJUSTEDL/ TRANSFERRZD nrz?)gﬁ!_rs APPROVED W1 THDRAWALS
REGION AND COUNTRY DEPOS|TS FOR U, S, AVAILABLE FOR FOR FOR COUNTRY
USE COUNTRY USE W1 THDRAWAL UsE
GRAND TOTAL « « + v« 4 4 & $12,981.0 $668.3 $12,312.8 9l 1,275.4 $11,131.7
EUROPE oo el iy, 11,304.1 569.3 10,714.6 10,034.5 9,847.3
Austria , H6H, A 36,4 830.4 65347 646.,9
Belgium-Luxembourg 33.0 2.0 30 30.5 20.3
Denmark . . . . 22a,| 12.° 226,65 226.4 22%.6
France A el 1,327.8 1575 31703 3,170 53,489.7
Germany (Fed, Re0,' 1,216.8 67.7 I, 146, I, 129.0 1y 11257
lceland . 27.4 I 6 25,8 14,5 14,56
lreland , 18.2 0.9 17,3 0.1 1
Italy . 1,488.3 73,6 1,414%7 I A31.2 1,289,8
Netherlands ., Q01 . f 45.5 B55. | A47,4 644,08
Indonesia , 4,%? 4.8 o A fs ..
Norway 5681,2 19.0 362, 2 334.6 33,4
Portuon ] it e St 21,0 22 198 19.2 16.2
Spain . liv3 1l 0.2 —_— -
Trieste . 37.1 1.8 36,3 351 2501
United Kingdom 2,524 143 2,380, 256205 2,358.,4
Yugoslavia @i LG 213.7 1748 195.9 70,2 69.7
MEAR EAST, AFRICA, AND

SOUTHIASIAZZ | ., . 1h212.4 68.0 L, 1844 869.3 836.8
Greace 766.2 50.7 715.5 482,3 A81.6
Israel 184.9 0.4 |R4,5 65,8 124.3
0 £ 8L PR S o Tl T e {3 0.1 152 12 12
Pakistani/, . . . 217 1.5 20, i 8.4 8.4
Turkey . ., 238, 3 [Bi2 223, 221.6 22,313
FAR_EAST AND PASIFIC . 458.3 11.0. 4474 367.8 343.8
Bl M T s by St s e tite 7.1 0.6 6.5 6.5 6.4
China (Formosald/ . . . 253.9 ) 249,8 230,5 201 ,4
Indochina,Assoc, States 50.6 2.6 48,0 45,0 44,2
Indoresian Repubtlict/ 48,7 - 48.7 0.l 0.1
IR A LD o 344 Al 34,4 27,4 27.4
Philippines . B [IH5 2.6 48,8 45,7 44,2
ThaTiland sl s ey 1233 1.0 L b 12,6 10,1
LATIN AMERICA - Bolivial/ 6.2 -- 6.2 3.8 3.6

NOTE: Totals shown are sums of unrounded figures, hence may vary slightly from totals of rounded aaounts.

{/Represents country deposits adjusted for exchange rate fluctuations plus repayments of loan
principal and tnterest; also reflects net transfers, principally unencumbere.l balances from
P.L. 84 and 389 (RO0th Congress) counterpart deposits and transfers to the GARIOA account in
Germany, Excludes German GARIUA counterpart funds,

2/Balance of this account was transferred to the Republic of Indanesia from the Netherlands

. under a tripartite agreement,

I/Exzludes the special local currency account in Iran.which is not a true counterparii.ccount.

8/Tvcludes P.L. 77, 83d Congress, wheat counterpart account.

§/Deposits of new Taiwan dollars only. : ;

§/Tncludes the equivalent of $43.4 million transferrea from the Netherlands under a tripartite

agreement.

/Includes sales proceeds deposits from famine relief shipnents under PiL.

216, 83d Cingress.
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SUMMARY
STATUS OF LOCAL CURRENCY COUNTERPART FUNDS ACCOUNTS
JULY SEPTEMBER" 30, 1954

(Dol)ar ecuivalents of the local currencies in millions of dollars)

W= TOTAL UNRELEASED S (s =

ST ADJUSTEDS/  |TRANSFERRED £y 55 pEROSI TS| BALANCE APEROVEI WITHDRARAL S|

REGEONZANDECOUNERT DEROSITS FORTU.S. | AVATLABLE FOR AS Of ROl f O RAC O RN

Rt COUNTRY. USE  [JULY 1, 13541| WITHORAWAL Hat ‘
GRAND TOTAL + « = « = v | $170.7 314.9 3155.8 31,0614 3180, 3161.9
EUROPELLSI SR 98.0 10.6 §7.4. 660.5 87.7 74.9
AUS Trga BN E sy e dlCTE h,9 o0 a2 7.8 I .4 1.6
NMAKET s x H e 15,2 s 12,4
rman i " 12.3 s =4 lay! =il =0
aglaro 10 1 -t - - - ] s - -
1R Wl i i Ay 1M 1 ek s, 5 Bod T e

Matherlanad r 2 1 Ay sk 251 LT, BT |

: . |
rway . . . . . 'a e a oot e Jo \

: |

|
nhted K INgCOomIERT R TETI, ' I,9 Hr s 24C3 Lk 4.6
oslavia SRR ER L T |8, B 1,G a5 o8l -— ——

MEAR EAST, AFRICA, AND

13 OVTEAASIAR LI e s s 377 3.2 34.5 284.7 H902 4.2
redce IEUEe 3. C 10 10.0
rael LD AT e AT 19,2 23 A
Bakidtandl T L il Jt]
“r. J . . . 3 . A '.: !!;’ : ¥ oy o f e ld
FARZEAST AND PAGIEICT it 32.9 A 3.8 .9 7.4 Lt
P i 4 -— 0.7 0} ),

hir Formosa) i . £.7 ; 5.7 b7 1542 |

na,| mssorState: AR () 17 Aty A, 135

B MR S i M 8 i A ikl

Korda G Aiepeat Il A -~ Il f1.5 5
Bhilippine i . 51 053 =0, f 6.
Thailand .4 = e o ; i.h
LATIH AMERICA = Bo’ivia?/ 2.1 -- 2.1 1.3 1.0 1.0

NOTE:  latuls skown are sums of unrounded firpgures, hepce muy vary slightly from totals of rounded amounls.
I;nrprrﬁrnls country deposits adjiested ror exchanpge rate fliuctuations pfu\ repayments of lLaan
nrincipal and interest, also reflects transfers to the GAHIOA aceauni wn Germany. Exeludes
Lerman GARICA counterpart funis.
slilnclitdes il 77, 83d Congress, sneat counterpart uvcount.
Ypreliminary, Ineludes Pil. 216, gid Congress, sales proceeds account,
) ' . !
* less than the equivalent of $54, 000,
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During the first quarterof fiscal 1955,
the equivalent of $767.9 million was avail-
able in the European special accounts for
release by FOA to finance counterpart pro-—
grams in the participating countries. Of
this total, FOA approved the withdrawal of
the equivalent of $87.7 million, The bulk
of the unreleased balances as of September 30,
1954, except for Austria, had been ear-
marked for agreed—upon programs and were
to be released as required.

Of the funds approved for withdrawal In
the three months ended September 30, |954
more than two-thirds, or the equivalent of
$60.3 million, was released for nilitary
purposes, chiefly in the United Kingdom,
France and Denmark. This was a continu-
ationof the previous years! emphasis on the
use of counterrart funds for military pro-
duction and procurement which was begun
under the Mutual Security Act of 1051,

The balance of the releases in the
July - September 1954 pericd were prin-
cipaliy for land reclamation and irrigation
and housing projects in. ltaly and the manu-
facture of primary metals in Gurmany.

On June 17, 18954, an agreement between
the government of the Unjted States of
America and the Government of lreland was
signed, providing for the disposition of the

unencumhered balance of about 6.1 million
Irish pounds in the special account in
lrel and. The funds, equivalent to 317.2
million, are to be used for scholarship ex-
change between the United States and lreland
and to improve and develop the agricultural
nroduction and marketing potential of
lreland (including the establishment of an
Agricultural Institute) and to increase the
production and efficiency of Irish industry.
This bilateral agreement was approvedby the
U,S, Congress in Section 417 of the Mutual
Security Act of 1954, approval August 26,
1954, Such Congressional approval 'and bi-—
lateral country agreement are reguired to
release any unencumbered balance in the
special codnterpart account when assistance
to the particular country has been ter—
minated, The lrish agreement is the first
time this statutory reguiremert under the
Mutua| Security Programhas been applicable,
The agreement was formally ratifiead by:the
Dail on December |5, 1954, Details of the
various projects arenow being worked out by
the two governments and actual utilization
of the funds should socon follow,

Note that Greece and Turkey, formerly
included in the European PBrogram, are now
shown in the Near East, Africa, and South
Asian Program.

FOA Approvals for Withdrawol of European Counterpart Funds
Totaled $88 million = July |,1954 through September 30,(954

PURPOSE DOLLAR EQUIVALENTS IN MILLIONS
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FOA ARPROVALS FOR WITHDRAWAL OF EUROPEAN COUNTERPART: FUNDS AND ACTUAL WITHDRAWALS!/
SEPTEMBER 30, 1954
l (Dollar equivalents of the local currencies..in millions of dollars) _—
| =t . 2% L . e ey
| = FISCAL YEARs
| CUMULATIVE JULY 1, 1954«
| PURPOSE APRIL 3, 1948 — SEPTEMBER 30, 1954 SEPTE '.k'.[!.!:ll__a_('l._“!_.
AP PROVEDTFORTIE I T A e ot e oy
| DT kWL WITHDRAWALS WITHORAWAL
|T0_Tﬂ_1: $9,356.9 $87.7
A LR 7 T G0 0 0y D 0 000 0 e ) o I! 60,3
Production, Construction, and Mate® o)l daisisn | 60,3
Honetary and Flnancial Stabilization viiiv o . 40 =L
| DabdiiRet §remen il Sr i iiEoRriEEs o Vi g i e
| Promotion ofliProductTon et sl i e U S | 19,2
ROLCU UL e L o S S e W [ STa s Bl oLl o (o L 5 LV a i s P a s '3 39, | 1579
Land Reclamation, Irrigation, ete. . . . . . 0, | 12,9
i | Hesearch and Extensipn Services . ., . , . . | 105 | =0,1
Farmilred Vs G o e SR e e { { rif ) | ==
PAre s bry sy o I R e BT b el s sl THES ol 9957 : 2179 i .- |
AN Y L Aottt et e oA s st Ul el sl ack i 5 155 | 0.1
Othern Agricultural ' Programs . . .. 0i o o .00 i 151.9 24
Extractivesindusticies I Rl bl bl el it _i | 875, 3 -
Gl Ly L g et & s g it i) § | iSH.8 *
R Y N e e e A L S e f | 16,6 3
Other-Mintng andiQUAnryYInE v slie ta s ah o lail, 7.9 | 2.9 ==
Manufactur| S ALY FLIER il a4 T AT s g s S d Tt vt L w1 'e T 145,90 £
LT L BT T od i e ool a1 F e e e i | ¥ 9.8 {2/
Baztelilex e s i o e s LT b W st s 355 | 33,8 1]
FEIRA Y He tir g e e eIy =P gl S SR 72905 121401 111
Lupber and Savarll Products . v . . 2 v . . .0, 9.6 9%5 i --
Stone, Clay, and ( Cid el [T et o o 1y (27)
T RETT s e e I et I NI =i T s HE LRSS 2 5 ¥
Chepicaly e xcs] CEFent Gtz e rin e B e, s e ) 40, & o 0.7
Petroleum and Céal Products + . &« v wiv inie v s The A 35
Pulp, Paper, nnd Paper Praducts . . i s 'si 54.5 o ={.1
Rubber and Rubber Products . 0w v s W s u s 7 7 0.1
Blectrrcalntachynery i TCans el o A I f 25 {759
Hachinery, except Electrical . . . . . . W 56,3 T8 204
Miscellaneous Manufactures o o o v s o e o o ol 88.35 .8 =0.5
Tr!'--_;,-_l'?_.»ti_.'-, Ommur atlion, and Ut tiesarn iy et 5 18l E L
Hailraadnby 57 e i S r v e R e e b 430.1 i 4310, 1 | .-
Naterwaystand Harbarsire ool b e iy 6h, 7 6h, 9 0.1
Mepchant and Fishing Fleet! Jio o ol s 133, 5 13305 | -8.4
AL s s e e By AT BTG A A Sids] Sed. | e
floads land Higheay Bridges o o 0L oRoiiite 144.0 144.0 | =01
Communteation Facilittes v o v s v vn ae ol 45.7 | 45,7 =
Electric, Gas, and "ewer Facilities . . . . .. . 9155 | 915,5 0.2
Ratermiysilensmstn el e T it s + 41,3 | 41.3 | .-
DeficiencylMaterials sy aanssicliiednet Al 38, ! =
nlce oD Bea B o o g ool 19,0 | 0.4
. nd Industry, N.E. oy 241,19 | U,
R R TR Y o o o e o i 0 i 0 o sl | 57,1 ~1,6
| 42.3 3.8
et a At Tl e he s D g o T ke a e 1a | | 4.0 e
| | PO i
ey G i S | ! 10,2 =
| sllEestss Do w7 e w i AN 6 i n i el | 0.l e -
oy 2 1) LTl ey e i S A S | 15,2 | —
OtheriPirpose sl Sl ek e R i S SR e | 1,061.1 4.4
| Houslng' and Pub|le Buildings: o a0 o oeis v 4y [ B10.4 4.2
| RO TG sk oot A e s e [ 768.1 4,2
| PGt e Byl o Tng sl i e i e sl et | 51.3 ==
[ SpacialfiRellef IProact el et ar e i s e 22.8 ‘ 22.8 0,1
Health and Santtation &+ . W . . . . O £ £ 8.9 8.9 (2/)
| Miscellaneous  Social Services . v .00 v 4 o 4 o 0.5 0.5 A
| Transportation of Helief Packages . . v + . . . 13.4 13.4 0.1
! ICAETIE e fear ) 00 00 | N 0 600 B 4 A D 47,1 45,8 U,
J Payments to German Exporters: ., 00 e . al, (4357 14%,7 -
| Uadis el DUS ad i mediiiam T e e sl S s s e 20,4 28,4 =
Eze ludes approvals for use of counterpart generated under Public Laws 84 and 389, BUth Congress, and unencumbered when ECA assumed
responsibiility for approving utilization.
2;-11‘."””"“{‘ for withdraval during current fiscal year are based on new releases only and are not afvected by the reasstgnment by purposes
of funds releesed in prior years, except for Austria, Germany und Turkey which are on a net bosis,
Il ess than £50, 000,
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STATUS OF LOCAL CURRENCY COUNTERPART FUNDS

PUBLIC LAWS 84 AND ‘359, 30th Congressi/
CUMULATIVE, APRIL 3, 1948 - SEPTEMBER 30, |454

TOTAL AUSTRI A FRANCE | TALY
PURPOSE DoLLAR | LOCR | DoLiAR LOCAL DOLLAR LOCAL DOLLAR
ECUIVALENTS| 2t EQUIVALENTS| OURRENCY. |ECUIVALENTS| CURRENCY |ECUIVALENTS
(¥illions | (MElitons | qifitlions | (hellions | (Willions |(Aillions | (Millions
of Dollars) Sch”{ingu of Dallars)| of Franes) lof Nollars)| of Lire) |of Nallars)
DEPOSITS + s o e oo v o oo oo WTany | 859432/ ) 168.7| $112.1 [+ 68.3 | $308.9 |105.4 | §173.0
TRANSFERRED TO PUBLIC LAW 472 ACCOUNT . . . 3,62/ 70.6 3.3 - ~ e o
BALANGE AVAILABLE FOR USE + = & + o & o o« « 590.7 1,088, | 108.8 68.3 308.9 |105.Y4 173.0
TOTAL APPROVED FOR WITHORAWAL .+ + + « . . .| 590.5 | |,088./| 108.8 | 68.3 308.9 |105.3 172.8
DEBT RETIREMENT ‘el sl ol o s oo oiealiear o725 725.0|  72.5 s o o =
PROMOTION OF PRODUCTION » v oo o o ais 504.0 317.6 31.7 | 68.3 308.9 | 99.4 163.4
Agriculture . . v 4 s 0w via e e e e 26,3 14,8 I. 4 == T IS 34.0
Land Heclamation . « « « « & » « s « | 32,2 2.3 0.2 -- == S 050 32,0
FarmilCred v e, 8 e ol il e e i e e i 2,4 e -- == Z i 2,4
Forestry e otistiel siisile = elteitss o dettoitle 0.1 1.4 0,1 == = == ==
Other Agricultural Programs . . . « 1.6 11,1 ] - -- 0.3 0.5
Coal MIning " oiie olialelie s/ e sllle failaile 34,1 = R 155 34,1 e ==
v.anufactu_r[ng o e ol e o Mo e a fhir g iy [0g e 21,4 - - ANH 21,4 - —_
Primary Metals . . . « « « « ¢« o & 4.9 -- -- 1.1 4,9 -- --
Stone, Clay, and Glass Products . . 0.9 -- -- 052 0.9 -- --
Eerttlivze n il it v i B S o vl 1.4 -- -- 0,3 1.4 -- --
Chemicals, except Fertilizer . . . 0.7 -- -- 0.2 0.7 -- --
Petraleum and Coal Products 7o -- -- by 7/ 757 -- --
Electrical Machinery + « « & « « o s 5.0 -- -- 1.1 5.0 -- --
Miscellaneous Manufactures . . . . . . 0,8 -- -- 032 0.8 -- --
Traptportation, Communication,
AndE UGt e's s Sl e R e SR o e | #8530 o 9 202.8 30.3 55,0 253.4 32.3 b6, 2
Ratlroad st i s iy s e I e | ) 245, 8 24,6 12,4 56,3 28.0 48.7
Katerways and Marbors . . . . . . . . 4,4 -- -- 1.0 4.4 -- =0
Merchant and Fishing Fleet . . .+ . . . 29,7 -- -- 5.0 2207 4.0 7.0
ATrnor b s e R e i B SO S & 0.5 -- -- -- -- 0.3 0,5
Roads and Highway Bridges . . . « . . 1.1 5.0 0.5 0.1 0,6 -- --
Communication Facilitres . . . . « + 5.1 514 5.1 -- -- -- --
Electric, Gas, and Power Facilities .| 169.4 -- -- 37.5 169. 4 .- --
Hater Systems o v o 4 o o o o 0 s s s 0.1 0,6 0.1 -- -- -- --
Technical Assistance . i Ly i sills 405 - - - - 2.8 4.5
Loans to Commerce and |ndustry, N.E.C. . 0.3 - —— - SRR 042 0.3
Und lstributeds L miinb e, sl oo | IRI6 70D == == - - 42,3 67.5
Other PUurposes . .« « & &« & & v s+ 4 ¢ 3 & v 4.0 45.5 4.6 - - 5.9 3.4
Housing Ll e . e 6.7 - -= -- —_— 3.6 Bl
Publilc Bullldings + s v s e e el e s e 4,4 43.8 4.4 == == = ==
Health and Sanjtation + + .« « & & & =« . 0,8 - — - - 0.5 0.8
Mliscellaneous Services . o o « o . 7] -- - - == B 1.7
TOULEST o ol 2 i =3 B SE 0.8 1.2
Undistributed 0.2 159 0,2 - —_— o e e
Total Withdrawn .« « v & o 0 o el a e e e e s 590.4 1,088.1| 108.8 68.3 308.9 1I05.2 172.7

!/ neludes only those portionsjof deposits which were unencumbered at the time WSA/ECA assumed responsi-
“bilvty for approving utilization. Approvals shown here are excluded from the country tables.
2/ Tncludes 190 avllion lire (equivalent to €0.3 million) deposits by Trieste under P.L. 84&. All of this

balance was transferred to the PLL. 472 account,

e




AUSTRIA
STATUS OF COUNTERPART! FUNDS
SEPTEMBER 30, 1954

|
]
il i s i B ’
! wwt._{r,wlf._ APRIL 3, 1948, JULY 1, jos4. 4/
| AL L SERTEMBER 30, 1954
Ji Peitaas LOCAL CURRENCY |1\ ¢ oyfiitnrs [ Locat cunrenex | oo SR04 s
| 5 Willio Wil [ BTG Willi
| Seh i T A e ) S ) T |
T i 1 ;
Deposits in Speciali Account o v wiv i s v 0 0 s 15,683.4 | $949.2 | 145.6 39.6 |
Adjusted Dollar Equivalents of Deposits . . . + . . ! 7526 | 5.6 |
Reserved for United States Use . . . . o . ... 848.5 38.4 | 4.4 | 0.6
Balance for Austria siv v o v s Wb e e | MluiBanie 714.2 | 131.2 5.0
OtherkDeposlit s rcit S e e W el My s e | 177.23/ 7.43/ 3.4 | 1.3
Unreleaset_ﬁ Balance July I, 1854 . « . . . . .4 . . | | 4,465.8 | 171.8
Total Available for Approval . . . . . . . ... . I 15,0121 721.6 | 4,630.4 | 178. |
|

[ Total Approved for Withdrawal . . .u o'u o vw . | 10,416.3 BU4.9. | 35.6. 1.4
i Dobtimati rewean VI NI SRS IR S s | 125.0 12.5 ' -- | -- !
. I :
| Rromation ofiPraduetions v ulve v o allvls wiviai 9,085.0 474.9 28.4 | Il |
| B b iy T T A T T Iy 564, 2 78777 - - ’
{ Land Reclamation, Irrigation, ete Alipytist i 101, 0 5.8 - - |
i Hesearch and Extensiun Seruices . . v v+ 21u | 205.3 13,8 =5.0 =0,2 |
| Farestryillyi’e ih o W Ul S SH TS S A S ST R S 16,0 155 - == :
! TN S | e i 1, T TR ) ey D e E s e 7 4,6 0,4 -- - |
{ Other Agricul'tural Prograns . o v i =il S46. 4 18, 4 5.0 02
| Extragtivasingln trlesiio ol il e e ] 534.7 5040 - EE
| Coal iR h g s L e e e A e 123.0 182 == ==
! Meda i n & s s e ke s WG 209.'5 1155 R ! o
| Other Hintng 'and Quarrying o s viwie s v dw| {90 0.5 e | -
; Manugactu ERag L SR TS e G R 1,231,5 163, 2 | 50,5 1.2
| FoodtProdire taveilia e sy k- aipie 9.6 0,7 0.7 (37) |
| HagterT extivl e gl S e S HEP. | 283, 4 142 LI { 0.5 l
| Prinaryilecal s e SN iSc RS el | 1,083, 4 56.9 3.7 0.1 |
I Lumter and| Sawat Ul Producesi 0 2l o i 180.7 #.4 - .- |
| Stone, Clay, and Glass Products , . . + s . . | 86,1 bed - .-
ar Yol 40 & 33 e pare i L e s el Rl | 75.0 4.6 == [ )
Chemicals, except Fertilizer 0w o v ol | 143,14 6.5 .8 | 0,3 |
JI"JI;-. J"a‘.'lr.-., andiPoner- Product sl Sosin i s 833.5 30, 6 =3 (3/) |
[ H.u':brt Ao Eb e P P rodi e e s i, W, e, = SR ] 29,8 et 0.5 (3£) |
| Electrioaliliaetnepy Wunitioiraneneh S inii] 120, 4 ri -- -- |
Machinery, except Electrical- , . . - + o0 | 277.3 13.0 4, K v, 2 |
Miscelloncous Manufactures o, ., L .00 0 oy | P92 4.1 2,5 0.1 [
Transporiation, nicat y.and tic | Ly - rE | 2.8 iyl I
A L T b5 O Th e R T o) |Gt | s e a1 804, 0 593 .- .- |
B T e T 1 T D T e ¥y let's s w e ey ey s e 6.8 0.5 S - |
Aoads and Highiay Bridges . .. L5, 270, 4 12.5 -2.0 =051 |
Communtication Faetllities S0 0 i oo 210.4 19.9 .- .- |
Electrie, Gas, ‘and Paover Factlities . + oy | 9,247, 8 113.4 4.8 0.9 |
WA LErRSy s s ema T etaie S rillrereelhe Lisllsilel s - i e e it i un 07.9 iy s e
. e el el || 6.0 L) -4,6 ~0 '
try B0 e S T e 1570 - 1 hiA I
e s A 3.2 i | ~0, 3/ |
R B LRI i 5.0 - - |
A | Pl e
ceee e 0.8 - -- |
| | {
| A LA - B i 7.2 0.3 i
! Viie . wll o olf s el 1 1] | = ==
| Health & ehrer e s s ol s el lls e v | 1.0 - =
| Miscel laneo Balle = el die e vil'y ¥ i 18.C -— -_—
Transportatl REGES e e e 0. 0 0.
RS &G o a o T D A B G o2 20730 0,2 13/)
Lnd.is S rl B G e d e, D e e S T St A ey | 1205 = ==
:Total WL A e L U e Ry . 10,238.8 ! 249, | 0.0
| o | | | | |
| Balance of Approvals to He Withdrawn . v v v ¢ v v | 177.5 { | |
AP GlLARAL RS UL UL R | ! X |
Promotion of {Production v o ol e o s s aile i i, 42,8 | | ,r
| 1
Product vty Prol et rs s o lisits di e sitnins oliens |3%2 | 1 "
Other PUrpoaes: . o o v v v v 4 aa 4 e b0 vy 1.5 l I! I
-I.-'-L'_a_t_q dre an a net activity basts,
i/ tncludes ‘the unused balance of 70,6 million schillings (equivalent to $3.3 m.llion) transferred from the
PUly B4 and 3RO aceounts and 106, F mellvon schillings fequivalent to $4.1 sillion) from repnysents of louns
and tnterest redepostted. Freludes Jah, 6 million schillings of loan repayments not redeposited tn Speciol
Account but subject to FOA progras approval. .”If.eij than $50, 000,
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BELGIUM-LUXEMBOURG ‘
STATUS OF COUNTERPART FUNDS 7
SEPTEMBER 30, 1954 ;
e CUMILATIVE, APRIL 3, 1948. JULY 1, 1954. #
ii SEPTEMBER 30, 1954 SEPTEMBER 30, 1954 {
;, PURPOSE LOCAL DOLL AR u;—n_ DOLLAR ¥
I CURRENCY EQUIVALENTS CURRENCY. EQUIVALENTS *
i.f (Millions (Killions (Millions (Millions (I"
E% of Franeu) nf Dlollars) of France) of Dollars)
i Deposits in Special Account o s + » + » .| 1,651.9 $33.4 6.6 $0.1 5
Adjusted Dollar Equivalents of Deposits . . 3 33.0 0.1 !‘
Reserved for United States Use . . « « « .« ¢ . . 99.7 2.0 1.0 1/} ¥
g Balance for Belgium-Luxembourg . « & « ¢ « & v o & 1,562.2 3.0 5.6 0.1 {
f Unreleased Balance July |, 1954 « « « o« v o &« o 4 s s 31 .6 0.6
i Total Available for Approval . + &+ & s s & 4 & s & |,552.2 31,0 37.2 0.7 b
B Total Approved for Withdrawal « v & o o o o v 0 0 oo 1,525.0 30.5. 10.0 0.2 Y
i Promotion of Production « o & o v o o« o & o & o o & 1,479.5 20.6 10.0 0.2 I
B Hesearch and Extenslon Services o v o oo v 0 0 0 "Wa 253" e ey
£ Coal Mining '\ T G O 0 STNa A N g |,205.7 24, | ik Lt
fad Technical Asalstance A e OO 157.6 1,2 10.0 0.2 !
t Productivity Projects = Other o & & o s & 4 o s & 45.0 0.9 = e
Other Purposes . . « » + & s b vt s T ot oo B iy 0.5 (1/) == e
g Transportation of vr-llff F"lrh“- e e e 0.5 €1/) e A
TotaliW) thdranni o i s R e o ) 7 637 29.3 35.0 0.7 |
Salance of Approvals to Be Withdrawn . o + + o &« 61.9 1.2 {
Promotion of Production « o & o o & & o o & & o &« « 25.0 0.5
Productivity Projects - Industry ., . . 4 4+ o & & 36.9 0.7 {
¥ |r
1/ Lexs than $50,000. !
{
r \
TRIESTE ‘
§ STATUS OF COUNTERPART FUHNDS )
| SEPTEMBER 30, 1954 {
CUMULATIVE, APRIL 3, 1948. JULY 1, 1954-
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954 {
PURPOSE LOCAL DOLLAN ] LOCAL DOLLAR |
CURRENCY EQUI VALENTS CURRENCY EQUIVALENTS l
I\'I {lion ¥illion illie Villions |
];‘ 3 l‘o?. L|:!; a_l;" “a!l:r:] 5‘; L:r:; o} Il'nliur;j I
. Deposits In Special Account » + « + . . A '2_;_ 22; $36.8 == $-- \
i Adjusted Dollar Equivalents of Deposits . « « « « « s 36.2 .- !
i Reserved for United States Use v + « ¢« ¢ s ¢ v« 1,00 1.8 - - ]
g Balance for Trieste « « « + v v« v v 0 0 00w 0 21,114 4.4 - = }
{i OLheraDap0s | st N s e Ra i o oo s e ot et 590 0.9 -- = |
Unreleased Balance July |, 1954 & ¢ « & & sia s 0 0 s 173 0.2 E
Total Available for Approval . . .« « & « & s 4 s 4 20,704 35.3 173 0.2 ,:
Total Approved for Withdrawal . o+ o v o o v 0o v o 21,531 55.1 == == !
Promotion of Production » + « & & 4 21,502 35.1 irtr iy A
WMining and Quarrying .« « o+ o & s s s 19 (1/) — =
Manufacturingie o« o v o e e 0w e |, 084 (lei] == —_
Food Products s s s & s aile o el b aa e 300 0.5 == ..
Basic Textiles . . . i 450 (1) = oY
Chemicals, except Prrllllur T B T 45 (L) - == i
Machinery + « + . LTS AT ) e Bl LY Ty Wy Sy STy Tl s 140 02 = - i
Miscellaneous Hnnufnc:nrrs e iand ornoiniol o 149 0.3 == == !
Transportation, Communication, and Utilities . . 20, 299 53,4 — ,1
Waterways and Harbors . o« o « o o v va o e o e 8 (1/) .- e “
Werchant and Fishing Fleet .0 v o 0 0 s 0 s 4 20,394 3354 -- - i
Other Purposes . S Hes KAy g 08 NGB0 0L O 29 i/ i s H
Transportation uf ih-llul' Pachkages o v v v e e 29 17 -s ~ 3
Total Withdrawn « « v v v v 4 e e v 0 0 e 0 e 21,531 35.1 —= e 1
f
B 1/ Less than $50,000. i
-0 - i

% By

Lo




DENMARK
STATUS OF COUATERPART FUNDS
SEPTEMBER 30, 1954
= CUMULATIVE, APRIL 2, 1948. JULY 1, 1954.
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954
LOCAL DOLL AR LOCAL DOLLAR
PURPOSE s CURRENCY EQUIVALENTS CURRENCY EQUIVALENTS
(Willions (Millions (Millions (Nillions
of Kroner) of Dollars) of Kroner) of Dollars)
Deposits in Special Account + + + » v 4 o s . . | 1,651.9 $271.3 1.3 $0.2
Adjusted Dollar Equivalents of Deposits . . . . . . . 239. 1 0.2
Reserved for United States Use . . + 2 s v v v . . 85.8 12.5 0.1 (/)
Balance for Denmark + . . . v v v e e 1,566, | 226.6 1.2 0.2
Unreleased Balance July I, 1954y v v v v v 2 v v i, I11.5 16.2
Total Available for Approval . v i v vy vw o 1,566, 226.6 112.7 16.4 ;
|
Total Approved for Withdrawal . . . » . v o . . . . . 1,564.9 226.4 1115 16.2. |
Hilitary Production, Construction, and Hatériel . . 135.5 19.6 70.5 10,2 1'
Deb PERe tilremen £ o | 898.7 130.1 -- -- i
| |
2 Promotjon of Production v . + . v 4 . . . . . o 449.0 84.9 15.0 §2728 ]'
ARTLCU LU e R e o e et 152.6 22.0 — — |
Research and Extension Services . . . . . . . . 12,6 1.8 o e |
Eii's h {n gl SIS A VIS s i 10,0 1.3 o e |
Other Agricultural Prograss . ., . ., . .. . iy 130,0 18.9 - ~ ! ]
Extractive industries, Coal Mining, ... . . { | 0.2 1/) — — j
| i
Manltac U el ng e e e 56. | 8. | 0.2 (1/) |
Food Products A . 5.4 0,7 .- -e
Lumber & Savatll Products . I 4.6 0.7 - = 1
Stone, Clay, & Glass Products o | 3.5 0.5 . = |
Chericals, Except Fertilizer ! 2.3 0.4 i S {
Petroleun & Coal Products , ! 0.1 (1/) - = |
Pulp, Paper, & Paper Products | 7.1 1.0 = -
Rubber & Rubber Products | 0.3 (1/) 3 oy
Machtinery, Except Electrical | 9.3 1.3 - .-
Miscellanecous MantfactiiFe s niEne RIS | 3.5 3.5 0.2 (1/)
Transportation, Communication, & Utilities ’ 188.3 27.0 — el
Watervays and Harbors 16.9 2.4 aa “x:
¥erchant and Fishing Fleet | 18.5 2.5 — o~ i
Comnunication Factlities . . . v . v v o oo 72.0 10.4 by e |
Electric, Gas, and Power Facilities ’ 80,9 11,7 - - I
Technical Assistance . .0, . . L 0 Do 15,4 240 — —_
Und S Lo U e e e e, I' 36,4 L7/ 14,8 2,2
AL TEURARET X 0 Ao o'o 00 6 0 b ol A 7 1 57.7 B.4 26.0 1.8 1
| Ll S.5 £6.0 d.8 :
Intra-European Projocts , , , . D00 A 0o ONG 1.6 0,2 — = "
ﬁngCuIture................... 15,0 2.2 —_ —_— }
Induslrf.................... 15, | 2,2 w— -— :
ClL e g R i el I R s 26,0 3.8 26.0 3.8 :
0uho nfrrpove s Cl R Bl I R TR R 24.0 3.4 = -- L
FoUnlsmilKulPots SR e SR S e e e 14,0 2.0 258 A "_-
unc istributed MARGAR GG RIS tE il ity 10.0 1.4 == — !"'
t
[Fota | W1t hd ravin oo aree (e 1,538.9 222.6 85.5 124 :
Balance of Approvals to Be Withdrawn . . . . . . . . 26.0 3.8 f
Productivity Projects = other . » « « « v = + « . .[ 26.0 3.8 I
/Less than $50,000,

:

LS

:

i

: A | i
-1l - i




FRANCE

STATUS OF COUNTERPART
SEPTEMBER 30, (954

FUNDS

PURPOSE

Deposits in Special Account . . . . . . .
Adjusted Dollar Equivalents of Deposits .

Reserved for United States Use

Balance for France . . ., . . .
Unreleased Balance July |, j954
Total Available for Approval . .

Total Approved for Withdrawal . .

Military Production,
Debt Retirement e e e

Promotion of Production . . . .

Agriculture
land Heclamation,
Farm Credit .
Forestry

Construction,

Irrigation,

Other Agrrcultural Programs .

Extractive tndustries .
Mapufacturing .

Food Products e
Bastic Textiles

Primary Metals
Stone, Clay,
Fertulizer
Chemicals,

except Fertilizer

Petroleum and Coal Products .
Pulp, Paper, and Paper Products .

Rubber and Bubber Products
Electrical Machinery .
Hiscellaneous Hanufactures
Transportation,
Ravlroads . e e
Watervays and Harbors .
Merchant and Fishing Fleet
Avrports . . . .
Roads and Highuay
Electrie, Gas,
Rater Systems .

Bridges .

Deticiercy Materials

Productivity Projects . . . . -
In(rn—{u}a&g;h Pf&:ectﬁ e
Agricalture o o v ¢ 0 0 e e e
InduStry o o o o v e 6 s e s
Labor o & o o v e 00

Dependent Overseas Territories

Other , , . ., . ¢ ¢ o
Other Purposes . o « o « v ¢ ¢
Housing . . « o o o o
Public Buildings . « « + « &
Health and Sanitation . . . .

Cormunicatior,

.

an

and Power Factlt

Transportation of Relief Packages

TOUFISM & & v o 0 o 0 o o s

Total Withdrawn . . . . . . « .« &

BalgggeAgfrApprovals to Be Withdrawn

Productivity Projects o « « o « « &

T

te.

and tlass Products .

BENVAS

ities

CUMULATIVE, APRIL 3, 1948. JULY 1, 1954
SEPTEMULR 130, 1954 SEPTEMBER 30, 1954
LOCAL DOLL AR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY EQUIVALELNTS
{Riilions (Millions (Billions (Millions
of Francs) of Bollars) of trancs) of Dollars}
. 956.0 $3,0u4.0 4.9 4.1
. 3,018.9 4.l
. 54.4 157.5 0.9 2.6
. 901.6 2,861.4 4.0 tt.5
. 4.4 12.4
. 901.6 2,861.4 8.4 23.9
. 901.5 2,861.2 5.3 23.7
. 237.4 678.3 8.3 23.7
. 45.0 i71.4 - -
: 482.2 LIV -
EG.Y 253.¢0 - -
30.7 100.9 -- --
12.0 36.5 -- --
0.9 3.0 -- --
37.3 113.5
86.9 3C8.6 - -
74,1 230.8 - ——
1.4 5.3 - --
2.0 7.1 -- -~
52.5 162.5 .- .-
0.6 1.8 - --
4.2 13.4 -- --
0.9 3.3 -- --
1.6 5.1 -- --
1.0 2.9 -- --
0.2 0.7 -- --
1.6 5.4 -- -
8.1 23.3 -- --
230,03 81,0 -- -~
34.3 125.1 -- .-
6.6 21.3 -- .-
13.0 48.4 -- -
1.4 4.0 -- --
4.8 15.2 -- --
169.1 563.9 -- --
1.1 3.1 -- --
0.0 8,1 - —_—
. 10.2 28.0 - el
. 0.8 2.4 - —
. 1.7 4.8 — —
. 1.6 4,6 - -_
. 0.8 2,4 - —_
. [V} 0.2 - -
. 5.1 14.6 - —-—
, 126.7 371.0 = faadl
. 120,14 350.3 - -
3. 8.9 - -
. 0.5 1.4 . -
. 0.6 1.7 - -
. 2.4 8.7 - -
. 897.8 2,850.8 8.3 23.7
. 3.6 1o.u
. 3.6 0.4

-4 -




GERMANY (FEDERAL REPUBLIC) J
STATUS OF COUNTERPART FUHDS
SEPTEMBER 30, 1954
CUMULATIVE, APRIL 3, 1948~ JULY 1, 195417 |
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954
PURPOSE LOTAL DOLLAR LOCAL DOLLAR
CURRENCY, EQUIVALENTS CURRENCY EQUIVALENTS
(Nillions u{ (Millions of (Millions of (Millions of
Neutnche NMarks) Dollars) |H:uurﬁr Marks) Dollare)
|
Deposits in Special Account o« v v . .. .., .| 5,690.127 $1,489.6 | 87.0 120.7
Adjusted Dollar Equivalents of Deposits » . « + o . . 1,393.4 20.7
Reserved for United States Use . . . . . . ., .. 283.5 67.7 4.6 1.1
Transferred to GARIOA'L & v sivis o v v v vh o0 s 749.2 178.5 4).2 9.8
Balance for Germany . . « + 0y « & & v o w0 e Wl 4B57.4 1,147.2 41.2 9.8
Ot hers Depos jits e e e e e s 8.2 1.9 5.9 .4
Unreleased Balance July I, 1954 « « « o & & & o & & ~1p, il ~|. 24/
Total Available for Approval . + v o v & & & 4 v & s 4,665.6 I,149.1 42.3 10.0
Total¥Appravedifociilithdrava e el SeSeia il oSl i, [ A4 76220 1,139.0 =0.4 =0.1
PromotiionSofEProd ue tiiion i i A s 3,483.! | 840.9 =0.4 -0.)
ACLEr] GO et 0 et i T S et T e 4486 | 106, 4 == — |
> Land Reclamation, Irrigation, ete, . . . v . . 45,9 10,8 -- -- i
Hesearch ond Extension Services o o o o 0 0 s s {lug 0,4 0 e
EarmiOred G e T e b e Nl 108, 6 25.8 e A |
LT AR L o i T e A T e B 11,4 2. 6 -'e -- |
Dthertdgricul ticaliFrograms o\l o o] 281,92 66,8 | S - I
e Ll e B L R T T T SR e e KF ey TvY ey e 242.5 109, 5 ey — |
MAnU£ACEU T A i e iy s o S DN e EVRET s [ oy 3T et 205.8 58,7 14,0 |
Foodi P rodo b el e i gt s e S e 50,7 J! 1242 =0,1 (£r)
Bagrch e b1l efauc i, et s it st | 5254 | 1955 -0,9 -0,9
BrinaryiMeta L iEairataiiie Foaeie CLpain el 263.7 | 62,8 45.9 11.0
Stone, Clay, and Gloss Products . . . . . ., . . i8. 8 9.9 | 0.1 (51
- 1 L
Chemicals, excepti Fertiliizer .00 oty oy 128,13 | a0, 6 17 0,4
Petroleum and Coal Products . o viv v o v ois 43,4 10,2 | e e
Pulp, Paper, and Paper Products . . . . . « . 4255 | 10.0 -0.2 -0, 1 !
Rubber and Rubber Products . .. v . « . .. . 8.7 | {=n | 0.% 0.1 |
ElectricalSHachinery vl etis cialiny ol s aliel alsles 204, 0 ‘ 48.9 | 5.0 {9
Wachtnery, except Electrical . . o v v v v . . 176.1 41,8 | 9.4 | 2,0 |
Miscelloneous Manufactures . 0 W v v v v v o s 234.7 | 55.7 | -2.7 ] -0. 5 |
fransgortaticn, Communication; and Utilities .. . |25 5 | 306.7 =350 | -8,4 |
ERUECTT O sl it G oo ol s b o Eee L 102.8 I 7.0 | — e |
Neiberen y a8 dnid s Ha b o e e e e s L 1) 271 | 6.6 -- --
Merehant and }"nhlng F L ee RS U SN R et -| 146,09 | 15.3 | =35.9 -84 |
Coaritntoa titon¥Fae il e gl TENEERE IR Ui es ha | 44, 8 ! 10,6 | e e |
Electric, Gas, cnd Poser Factlities . . | 835.9 | 203, 3 | .- - |
o't €Sy 5t e m ol at s o A A S MG T S B I 96.0 | 23,0 | -- .- |
Technical Assistance’ ... ... | ey 29,5 I ) Yol Q. |
Lc ommerce and industry, N. T A 293 | (15 1 | 0,4 0.1 i
nd{stributed: JRRny s . Snl e i H = [ i | Lo =G,
Productivity Projects - Industry « 4 s s s o s o s 37.8 | 9,0 5 x
' ' :
PR WICCTIX 0o m oo ot o000t 6 o B i o i | 289.1 | - o ]
TR o ol ey e i ey e, A W T e TR 130, 8 — o '
Tranaportation of Hellef Packeges . R e 2 4, e == |
Tourls : 1 i e et KR 6.6 | — e
Payments to German Exporters .0, ., AR Vi i - b
|
Total B 1t ca e s s s s Le e ol e s ot il s e s 1,125.7 | Il | =1t
Balance of Approvals to He Withdrawn . o « « & o+ . . 13.3 !
Promotion of Production - Primary Metals . . . . . (el ) e |F
Productivity Projects - Indusbtry v o 4 o v v s 4 21.9 £.2
1 ata dre on a net activity basis. )
2 Ine ludes fan, 0 marllion M depostted in counterpart fund account to match conditionel uid preor to
Pecenber 1046, Qlese conditional depiosits of counterpart were sed to pay German caporters for
poods shipped to other participaling countries.
-”.h-';-;\ﬂrrt! aof principal and tnterest.
9"1”-”;1'1:{-\ exceeded avatlable funds at June 30, 1054, i 1ess than £50, 000,




GERMANY (FEDERAL REPUBLIC)
STATUS OF GARIOA COUNTERPART FUNDS
SEPTEMBER 30, 1954

CUMULAT! VE APRIL 3, 1948. JULY 1. 1954.4/
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954
. LOCAL DOLL AR LOCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY |EQUIVAL :dTS

(Hillions aof (Millions of Hillions of | (Millions of

[Peutsche Harks) N ”2‘_!‘15.’) : I)gutsrhe Warks j Dollars)
Deposits?/. . v v v u v h e e e e e 1,957.3 $466.0 1.2 $9.8
Repayments?/. o v v v v v v v 0 0 e e s 90.4 21.5 2.3 0.6
Other Receiptsé/. v v v v v v v v v 4 o & 54.0 12.9 .- -
Unreleased Balance July |, 1954 « « + + & 259.7 61.8
Total Available . + « & ¢ v ¢ o ¢ o o o 2,101.7 500.4 303.2 72.2
Disbursements at the Request‘giﬂthe .S 1,881.4 447.9 82.9 19.7
HICOG Expenses « +« « « o o o « o s o 463.0 110.2 - -
Flour Shipments to Yugoslavia . . . . . 33.4 7.9 -- -
Unemployment Relief in Berlin . « . . . 558.0 132.9 23.0 5.5
Support of Berlin Government . . . . . 145.0 4.5 - -
Berlin Stockpile .« . « + « o ¢ ¢ ¢« v 184.8 43.9 29.9 7.1
Berlin Orders Financial Program . . . . 60.0 4.3 -
Berlin Defense Orders Financing rrogram 2,0 0.5 - --
Refugee and Escapee Program . . . . . . 0.3 0.1 - -
Berlin Investment Program . . . . . . . 435.0 103.6 30.0 7.0
Promotion of Production + « « o o o ¢ 9%0.! 100.0 30.0 7.1
ﬂgrirJi’uri G e e e e e e e e e e 0.4 0. 1 - —
MARUtACUring o v v e e e e e e e e 264,06 63,0 5,5 1.3
Food Products 6.2 1o -0.6 -0,2
Baste Textuiles 8.5 2.0 0.8 0,92
I'rimary Metals . 26.0 6.2 -0.1 (3/)
Stone, Ulay, and (Ius< lrodULts 11.7 9.8 1.0 0.9
Chemicals, except Fertiluizer 10.2 2.4 1.1 0.3
Pulp, Paper, and Paper Products 11.3 2.8 1.1 0.3
Rubber and Rubber Products 0.5 0.1 .- .-
Electrical Machunery . 123.8 99,5 0.5 0.1
Machinery, except Electrical 40.7 9.6 0.3 0.1
Miscellaneous Manufactures 95,7 6.9 1.4 0.3
Transportation, toemmunication, and
ULiTities o o v o o v o v e e e 138.8 33,0 30.0 7.1
Ratlroads « . v « « « « v « v 4 26.5 6.3 14.4 3.4
Herchant and Fisning Fleet . . . 5.0 1.9 0.4 0.1
Communication Factlitres . . . 31.8 7.6 4.3 1.0
Electrical, Gas & Pover bactllllec 65.5 15.5 10.9 2.6
Hater Systems . .« « « o « + 10.0 R} - -
Loans ta Cormerce & Industry, N.E.Co. 16,3 3.9 -5.5 -1.3
Other Purposes . o o ¢ v & v o o lﬂ:ﬁ_ 3.6 - -
HOUSTNG v v v 0 o 0 o o 0 o e s e 14,9 3.6 _— _
Balance on Hand®/ . + . v « v v o 0 . s 220.3 52.5

1/Dﬂ(ﬂ are on a net actiurty basts.
)
2/Includes counterpurt transferr=d from P'.L.
es and counterpart depostts commensurate wtt

479 account, depustts aguinst releases from grain

h ECA-financed GARIOA dollar

and other reserv
procurement,
J/Hcpaymv ts of working capttal provide
interest on loans.
4 rransferred from surplus property local currency.
5/l ess than $50,000.
G/Ihc Unltcd \tatus huc pllurlt) on use u}

{ for Berlin Investment Program [ and repayments of

this balance.

-1y -



ICELAND
STATUS OF COUNTERPART FUNDS
_' SEPTEMBER 30, | 954

CUMULATIVE, APRIL 3, 1948— JULY 1, 1954—
SEPTEMBER 30. 1954 SEPTEMBER 30, 1954
z : . A
PURPOSE (v uLunnLL‘qs'-'.: ¥ E oL :t novL.\LLnLIL 15 L‘.l: I[l]i: : -‘Il cy | cunlo'-'L»\LL t.‘;\' TS
(Millions (Millions (Millions (Millions
of Kronur |l f Dallars) of Kronur) of Dollars)
Deposits in Special ACCOUNt 4avuvressnessssnennsnnsin 46.5 §28.8 R Y{ET
Adjusted Dollar Equivalents of DepOS it STt elits Ty 27.4 ==
Reserved for United States Use .uuvvsverssvrsnssess 26.3 =6 = o
Ballancamforll Coland it s e ata sy oSNNI 420.2 25.8 =re | e
Ot heraiDe o oSt b ol e o terat oL 0.4 (1/) - --
Unreleased Balance July [, [958 +1ivsessesonenenrsnss 184.6 1.3
- [
Total Available for ApProval wuvevssssesessnnnsnssnss u20.6 25.8 184.6 1.3 |
g
p . ;
Total Approved for Withdrawal i..usiveriiennnnssenes i 4.5 o = ;
Rriomo tiicnMo fEPEodUctilanilsle e ereialels tialsre it veaaaas I |u.§ = o :
Electric, Gas, and Powes Fact| 15 ! .8 = = :
Tota 1501 hdrawnis e s s s 236.0 | 1.5 = e
£l i IR R A L e s i
lI/ngim;ﬁpn_sﬁﬂ,UUd. i DR A s A IR o ]
b‘ S ! = B e ——————————— S _____-_-.-__
IRELAND !
STATUS OF COUNTERPART FLUHDS
SEPTEMBER 30, 1954
CUMULATIVE, APRIL 3, 1948. JULY 1, 1854.
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954
PURPOSE LOCAL DOLLAR I LOCAL ] DOLLAR
= CURRENCY AOU I VALENTS CURRENCY EfL‘fII\'ﬂLIHT"i 1
| R Thoasandy bl B 0T T o eI Thouvanddib | BETUTTI T S
of .l"'l.:!m:};] r-; !‘Jn”-rr” {:F f'our:.hf; (-P;I!;H{if‘:.::j
——————— e e e —— e S L I - e I o e e S b T e R il -t
Deposits in Special Account O RO O O OOD A 6,501.5 $18.2 S } 3 i
Adjusted Dollar Equivalents of Depos']itSavrEHpSaS 18.2 | 24
Reserved for United States Use W e e e LA (8 Ta e e a e s laiers 325.1 0.9 - s
Balancelforalre ] and s e G 6,176.4 17.3 -- -
Unreleased Balance July |, 1956 vuuissivhnsrennnnnn, b, 113, 6 17.2
Total Available for Approval D OOPLGHN D BOOGOON0HGG T 6,176.4 17.3 6,143.6 17.2
Total Approved for Withdrawal ., V108101410 01ate s aTe T et e Tir T 32.8 0.1 - e
Fromotion of Produchiion fa/s/esus seslssis sis s ssissisoht 32.8 0. W] .
Agricultural Research and Extension Services A ‘._r;_j,-'- fr" :j =
hnical Assistance B R I T 24,10 o, == =r
Total Withdrawn sleluioleia @0loieloiaiato e old e a s s 0 o 1o s e s '0la s lalala s s ls 32.8 i 0.1 - —
e eoreyre) ROV e L9 LIRSS e i
1/Less than $50,000, J f
e it Lo |
v = H-




IITALY:
STATUS OF COUNTERPART FUHDS
SEPTEMBER 30, 1954
CUMULATIVE, APRIL 3, 1948- JULY 1, 1954.
SEPTEMBER 30, 1954 SELJEMBERIDOIR1O54
PURPOSE LOCAL DOLL AR LOCAL I noLLar
CURRENCY EQUI VALENTS CURRENCY |EQUIVALENTS
= i
(Billions villi (Billions |-ifMillions
o /MUy Ll e 0 R N e C R et )
Deposits in Soecial Account . o 0 O B B 820.3 $1,346.0 10.3 $16.5
Adjusted Dollar Equivalents of 03903|ts oils Vi 1,315.3 16.5
Reserved for United States Use. . « '« « « 4 .+ . 45,4 73.6 1.0 1.6
Balance for Italy . « « « « o « « . 3O 774.9 I,241.7 9.3 14,9
Unreleased Balance July |, |954 . . . . S 53.2 85.%
Total Available for Aporoval . . . « & + ¢« « 0 & & 774.9 1 ,241.7 62.5 | 100. |
Total Approved for Withdrawal . . . . . . « . . . . 722.8 1,158.5 10.5 16.8
Military Production, Construction, and Hatériel . 34.0 6Y4.4 = -
Promotion of Production . . . + .+ + « + 536.6 859.8 . 12.8
LA B ) 5 e a0 G a6 R G0 D e 161,90 259,0 8.0 [ 12,8
Land Reclamation, Irrigation, etec. . + + . . 134,72 214,7 8.0 [ 12.8
Research and Extension Services o« o« v« v« W 159 ’ 2,8 - ! -
EarmbCred it e i, i i 155 | 2.4 -- --
Other Agricultural Prnbrﬂns oty 24.3 | 39.1 == =
Manufacturing = Primary Metals ., , . ., . . ., 14,1 : 22,6 -— ==
Transportation, Communication, and Utilities 200.8 ‘ 322.6 - -—
Ratlroads . . . . ik Al P S S 137.4 220.8 = o
Haterways and Hurbors ; . 16.3 ] 26. 1 B ==
Merchant and Fishing Fleet . . . . . . 8.0 I 19.8 ~i e
Airports. . ; 00 0nn 8o 0l 0.8 | 1, -- =
Roads and Hl.l.,hbﬂj’ ﬂrl:f!,es 5 )0 O L 24,6 | g055 -- -
Communicatton Factlities 4,3 i 74 == ==
Electric, Gas, and Power Fucllltlrs O 0.8 | 180 -- -=
WaterRiSy sitems B o VR ooty o s (Vi o () Sre i Sy 8.0 | 13.8 - ==
Loans to Commerce and |ndustry, N.E.C. 141,0 i 225.5 = ==
UREHCRAI T o oo g el d o glo a5 oalo oo 18,8 | 30,1 —— =
Productivity Projects - Other . « + « v o « . . . 12.8 20,5 o -
(RO AN dd a0 00 60 6006080004 139.4 223.8 2.5 4.0
Housling . . S o AT s e e R oo e N a N s AIC T R o S = 103. | 165.5 2.5 4,0
Public dunldlnqa SRS IO ey G s W T o W o B e Ul s ) 2205 36, | - -
1A Lt b N o i D Sl e e Sl 3,4 5.6 == e
NIRRT o boolo 0 oo 8.0 12.8 —_— —_—
Ot ha e Rty 0 g bl g gl ot o B o 2.4 3,8 —_— ——
Total 'Hlthdrahfn w e Sy A g 5 o A S T e 0w e w0 e S e e 697.0 '||7v2 b e
Balance of Approvals to Be Withdrawn . . . . . . . 25.8 41.3°
Promotion of Production « « & v o & 4 & 4 & o & 10.5 16.8
Agriculture — Land Reclamation; Irrigation, etc, 8.0 12,8
Loans to Commerce and Industry, N.E.C. ., . . . 2.5 4,0
Productivity Projects = Other « v + 4 « 4 & 4 4 12,8 20,5
Other Purposes = Housing « + « & s & o & & 4 & 2.5 4.0
- lG -

——t

e e e m———— —————r oot

e ——— .
——r— -

et e ————

————




NETHERLANDS 4/
STATUS OF COUNTERPART FUNDS
SEPTEMBER 30, 1954
CUMULATIVE,:- APRIL 3, 194R. JULY 1, 1954.
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954
PURPOSE [A LOCAL DOLLAR LOCAL DOLL AR
CURRENCY EQUIVALENTS CURRENCY |EQUIVALENTS
Nilltons (Millions Willicons (Hillions
2f Guilders) of Dollars) of Guilders)| of Dollars)
Deposits in Special ACCOURt + + v v v o v v s v b 3,320.7 $973.8 12.2 $3.2 |
: - . | |
Adjusted Dollar Equivalents of Deposits . . . . . . . 90 .6 3.2 |
Reserved for United States Use . . . .. . . . .. 170.6 45,5 1. 0.3 |
Balance for Netherlands . .s « o v o v 0 o4 oW . 3,150.1 856. | [N | pAk)
Unreleased Balanca July I, 1954 . . o & . . v v v ' . 804.0 211.5 |
Total Available for Approval . . . .« Vv v v 4 . 3,150.1 856. | 815.1 i 214.4 !
| Total Approved for Withdrawal . . .« . . .. . . 2,356.7 | 647. 4 201 £57; Nt ISR (7
{ Military Production, Construction, ‘and Materiel . .| 135.0 ! 35.5 10,0 2.6
IR De D LER &t am e n b e L 760.0 @ | 187.4 e ==
‘ Promation of Production « « « + 4 15,061.6 ' | 286.0 11.3 3.0
- Rt S AT AR AL el NI SLID. LY ARG, SO0
| ¢ STt e MR s e e it s 548.7 ‘ 15140 9,6 | 2.5
| Land Reclamation, Irrigation, etc, | 21256 59.5 0.4 0.1
| Research and Extension Services . ! 5451 | 14,2 0.6 0,1
| EXAV (TR A iy 6 et S o o o 20.0 | 7.9 Bk e
| Forestry G o 0 0T S0 1 Beda 1.4 [ 0,3 -- =
ELshTn R eneils Ty L« ST iy 0.6 | 0, 1 0,4 0.1
| Other Agricultural Programs . . . . . .« ' . . .| 250.0 | 69.0 8,2 2,2
| Manufacturing . ... 103, I 271 - ! -
Primary Metals . S illls §5te BHT ST s U0 Tl e Nete S s AT T o 03 01 ) 9.ar3 S | 24.8 == o
Wiscellaneous Manufactures v . v s v o v v v o 8.8 | 207 s o
Transportation, Communication, and Utilitles o) | 325,8 B5.7 0.4 0.1
| Hatepway Ellan dsiartor sl e ittt S G 3252 8.4 0.4 0.1
: fleads and Highway Bridges . . | 2175, 7 72,6 == =l=
Comnuntcatiion®roc Bl tTe st il SRR RS RE | 17,9 47 == =
Technica llEASs st a)ice il s R o et it o, st L 8] 3l 1.0 0.8 D512 |
Undlstici blitad M e, et tll ke Sto et U S ks 4 Al B0, 32 21,2 0.6 O 2l
|’ 1
Productivity Projects . . . . . , . ! ol | 2.9 V.l (2/) !
Pr BELE ol a | 0,9 0hi% ot o o=
A0 | 10,2 2.6 0.1 (2/)
399.0 125.7 0.3 0.1
v : . ' 29,8 59.6 -— ==
. atio . Sl 6.7 I'e 8 0.1 (3/)
| 1 f! R f Packages I R Ml 0.5 0.1 = . |
| I 5.7 1.7 0,2 07 (ewe]
! Undistributed 8503 22.5 - ES
{Totalllf | thd rabm i R S e S B 2,346.6 644 .8 21.7 5.7
i.’.a]ance of Approvals to Be Withdrawn . v + « . 4 o4 10.1 2.6
‘ Productivity Projects - other 00T 10.1 2.6
|
1/ Excludes Indonesia.
2/ Less than $50, 000,

- |7 =




u
b ;
f {
A i \
i i
L NORWAY (
! STATUS OF COUNTERPART FUNDS \
_ SEPTEMBEF 30, |45Y4 .
1 % | GOMUUATIVE, ARRIL 3, 1948 JULY 1, 1954= {
i’ SEPTEMHER 30, 1954 SEPTEMBER 20, 1854 I
| ! T LoCAL | _ DOLLAR "TLOCAL | DOLLAR | )
{ PURPOSE CURRENCY CEOUIYALENTS CUHRRENC EQUIVALENTS r;l
%" & ] .iu-l-!.; il‘ﬂ; ful : i IID-I'K;_“ 1 Tﬁ‘l‘]“i‘l‘ﬂﬁ.t_ ‘_—';-U:I}TI-;:I'::_'4 !
t of Kroner) of Dollars) of Kroaer) of Dollare)
' - - — - ——— - ———— ¥
' 1
1 Deposits in Special Account + o o & & 0 0 0w e e 2,562.9 3394.8 uy.8 36.3 .‘
! & » . . l Bl "
H Adjusted Dollar Equivalents of Deposits « « « « + o+ 48].2 6.3 i
1 y Reserved for United States Use . « « o ¢ v o 4 4 134.9 19.0 4.4 U.3 f
3 Balance for Horway .+ o & o s o & & 0 ¢ 4 400 2,428.0 362.2 40. 4 5.7
% g Unreleased Balance July I, 954 & o o o & & & o« 4 4 156, : 21.9
ll ;' Total Available for Approval « « & & v ¢ v s @ 0 v 2,428.0 362.2 197.2 | 27.60 |
Total Approved for Withdrawal wiv « v v v o ov ol 2,230.8 331.6 e 4l e
+ § Military Production, Construction, and Materiel . . 211.0 29.5 ==J =
' K Debt Retlrement o o o v & o ' & w0 a0 s s w0 1,931.0 [ 292.7 -= | --
?‘ ; Promotion of Broduction + « & + @ & 4 ¢ ¢ 4 0w 60.0 | 8.4 == S==
i l Extractive Industrles o o s s o s s s s s o o 4 41.0° | 5.7 - -
2 Coalli/Mining o''0 v o s als v alisiieie oo v 0 ay J.00 | 0.4 .- --
ke i Vetal MINERE o o o v v 0 0 s 0 0 0 40 s e 8.0 II 5.4 : i e
}‘. { Aallronds s e i el v st a i el e iy et e o 6 19,0 | 2.1 | - e
]‘ Productivity Projecks o + & « v & ¢ 4 44 a s o 28,6 | 4.0 - -
’ E Intra—EUropean Projects o o e o o s als s s as of 2,2 o [ — | ==
i AQEIEUIRUTE o leivie wlsiaia et winie vl eie il | 6.0 | 0,5 ! e -
o ¥ T i A N e L A e s b i e o 20,300 | : | | -
o : | | |
Rt Other PUrposes to s vseeiee b e 102} (B e et
i E Transportation of Relief Packages . . . .« a4 of : I | it | i
A * 1 | ]
] s | { |
i : Total Withdrawn o » + s & o 0 o e o s ais 0 n o] 2,208.0 | : 0.4 : (ihl}
';e : Balance of Approvals to Be Withdrawn « ¢ « v o« o ] 2.8 | ' :
f- ii Produc Livity Projects o « s oo o s 40 0 & s 4 s | 22.8 | :
:f.] i Agriculture o vio v v e sieane wble e e ae it | 0,5 If
i(l E I'}'l,fli than $50,000,
% H £ A L A Lo Bt 3 il T A N e e, PP st o e e
B L i T S T S B e T et e AP P AE e RS bR BT iR VI S R
: i PORTUGAL |
i ! STATUS OF COUNTERPART FUNDS
5 i SEPTEMBER 30, 1954
b i | FaeEretiz i e LN O I b = afll iy s
i CUMULATIVE, ARRIL 3, 104A— JULY 1, 1954
o i SERTOARER R0 954 R [ tnreoes oidiass
‘;‘ PURPOSE LOCAL OOLL AR LOCAL DOLLAR
:E- '._ CURRENCY EQul }l"‘l'.__!.'-_‘T_-‘}__ L :_liﬂ;fll_‘ EQUIVALENTS
b : (Millions (Milliony (Milltons Milliony
'H B A af Kscudoa) of Dollars) af Escudos) n} bollars)
! : S " bt el Sl e L
i Deposits in Special Account o v ves v v v v v w 604.2 $21.6 114 +0.4
b b Adjusted Dollar Equivalents of Deposits « « « & « v & 21.0 0.4
" E
g.‘ i Reserved for United States Use . . i v v v v v v s 34.9 1.2 -= --
h‘l [ Balance! for Portugal faetvviiai e v siw ai el e s 569.3 19.8 1.4 0.4
3‘6 Unreleased Balance July I, J9alf « & & « + o 4 4 & 4 4 k) 0.2 !
yA ! Total Available for Aporoval & v v & v v v 4 0 b4 o 569.3 19.8 17.3 0.0
?}é § Total Approved for Withdraal v oieaiv oo oo v v s 552,10 19.2 A sl
% Pronolion of Preduelion » « « v+ e e e teu| U840 V6.8 - |
{1& ; Land Neclamation, Irrigattien, ete. oo o wfle o afr, Ied - ==
1 2 Farm Credit o . A O S s O o oS ot L e 40,0 1.1 -- --
?;{ MBI ACLU TN S e eital atalf a iy ol al wii s i gl 15 —
:_ Fond i [radu et e d bt e O e e e LT A 5 s 10,10 0.4 =t - { i
e e L L P I ey o et e e 7 S o Ik w oR s s 1743 0.6 s -
Pranspurtation, Gammunicntion, and Utl-dties L0, A1 0 13,2 s i
;{' i Werchant ond FEyshing Fleet o o 4 27,0 1.0 .- .-
% E Electrie, Gus, and Power Facolities o J0 o0, & 150, 0 12,2 e Y]
4 Other P £8.0 2.4, - ==
't‘ i!_- S ST v SIS EEo Tl s pt e ul s th fH. 2.4 s .
t;‘a'-. ke £52.0 19.2 -- -- !
al & 1
& i
5 o
1 i i o AR Rt S | o | {
i :; ity i i Lt -
|i:_ el Ay i > . - e LtaRte ke SR ——— |
b




|Deposits in Special Account .

Adjusted Dollar Equivalents of Deposits
Reserved for United States Usel’/. , .,
Balance for Spain v « . v v v « o .

| Total Available for Approval

_Iotal_{uuroved for Hit:dr4ﬁql Sl e sl e

vanced depostl of 38,5 snivlliun

“SEAIN
| STATUS 0OF COUMTERPART
SEPTEMBER 30,

CURRENCY

MULAT

FURDS

(Millions

of Pesetas) l'o
|

EQ ENTS

(Mill :.r.lnn-!.
fiDollars) | o

JULY SN,

+
|
|
i

1954 —

SEPTEMBER 30, 1954

“(Millions
of Dollars) |
==t =

30.2
0.2

0.2

0.2




UNITED KINGRCH
STATUS OF COUNTERPART EULIHDS
SU’TEF'hER 30, 1954

CUMILATIVE. APRIL 3, 1948 JULY 1, 1954—

SEFTEMBER 30, 1954 SEPTEMBER 30, 1854

PURPOSE LOCAL [aLL AR LOCAL DOLLAR
CURRENCY EQUIVALENTS CURARLNCY EOUIVALENTS

(Thousands (Willicns (Thousands (Uilliens
af Pounds) af ellary) of Poundr) aof Dallars)

Deposits in Special Account « + « v o o o sais e+ ol 818,325 $2,616.7 6,791 $18.0
Adjusted Dollar Equivalents of Deposits A 2,524.0 19.0
Reserved for United States Use . .« & « & v v o v 48,893 143.9 677 1.9
Balance for United Kingdom .+ « « & & ¢ & ¢ & ¢ & & 769,432 2,380.1 6, 114 17.1
Unreleased Balance July |, 1958, « v ¢ « o o0 4 4 8,688 4.3
Total Available for Approval . & &« + & & s 4 & ¢ & s 769,432 2,380.1 14,802 L4
Total Approved for Withdrawal 4 & o o 4 o 4 o v ool 763,130 2,362.5 8,500 _23.8
Willtary Produntion, Construction, and Matleriel . o 227,000 635.6 8,500 23.8
Debt Retirement . o % & 4 = &+ & & ¢ @ ' §28,950 1, 706.7 - e
Promotion of Production o v & « s o s 0 0 & & o ?.BE 8.7 =z P=e
Agricultural Research and Extension Services . 251 l."f - -
Extractive Industries, Coal Mining i s v el 000 15¢ 0,4 - i
Iransportation, Cormunicaticn, and Utilities 2,260 (e - -
Y ke e s e s O . 475 Ju7 - --
Waterways and Harbors . O 0 0 0 o s s s s s . 323 0.9 -- --

Roads and Highway Hridges . . . . 1,462 4.1 -- -
Technlcal FASHISLANCE o o s ais o s 4 b s s sie 242 0,9 -- -
Deflciency Materials ‘o W o o s aiie o wisi s 93 0,4 - ham
Productivity Projects o« & + o« + & o & & s 4 & s 3_.‘4'[3 9.6 == ==
Intra-European Projects . . o s o s & s s s 257 Ol —s et
Agricultlre o io v v vt s e v s e el ﬁf’) I.Fj‘ - -
IndUs L ryalirerle Bradiesiie i s ie s, ehletaolite fioitie et e by e fl0 2,077 hyo - —_
Lagor sl ol oln 0 O 00 De0 00 ' 22 U, | - -
Dependent Overseas Territorlas o s o oile v * 201 n, % — e

FON Yy AR A e et ot o G G OO e 203 0,6 - -
Other PUFPOSES o » ¢ ¢ & o = &+ 2l s a8 0 b4 8 . 665 ! == -
Transportation of Hellef Packages ., . . 665 1.9 st =
Total Withdrawn « o & o &+ s & o s 0 0 s 0 4 a0 e 761,681 2,358.4 (e 4.0

9alance of Approvals to Be Withdrawn « « « ¢ « 1,449 el
Productivity Projects « v « s b b 0w e s it 1,448 Y.l

YUGOSLAV LA
STATUS NF COUUNTERPART FUKDS
SEPTENBER 30, 1954

T % CUMULATIVE, APRIL 3, 1948- JULY 1, 1954—
SEPTEMRER 30, 1954 SEPTEMBER 30, 1954
PURPDSE LOCAL DOLL AR LOCAL COLLAR
CURMENEY EOUI VALENTS CURRENCY EOUIVALENTS
(Yillions (Yilliony fMillions (Millions
: IR ek LS ST R AR e et af NMnars) of Nollars) wuf Dinors) of Dollars)
Deposits in Special Account . v v v v 4 s s d e s 64,101.5 Y247.8 5,607.3 318.8
Adjusted Dollar Equivalents of Deposits « . « . « « 213.7 18.8
Reserved for United States Use .+ « « + v & & & 5,331.6 17.8 564.8 .9
Balance for Yugoslavia . v + ¢ v ¢ v ¢ 4 v 00 58,769.8 195.9 5,082.5 16.9
Unreleased Balance July |, 1954 . « . . « « ¢ & . 32,598.8 108.7
Total Available for Approval .+ v « & & & 4 s s 58,769.8 195.9 37.681.3 125,6
Total Approved for Withdrawal o « « « & o & 4 s 21,088.5 70.2 -- --
Military Production, Construction, and Materiel . . 18, 463.0 61.5 - ==
Promotion of Production & v & 4 wiie v w0 0 0 v b 2,595.0 8.6 -- ==
Aqriculture « o s s 3 A AR O O T -I_ _. ‘_.,-: - -
Lanid Reelamation, Irr:,.ntmn. COE N B e 88,0 2.3 -- =
Research and Extension Services . o . . 55,0 0.2 - -
Forestry . . P i) e Ml W TS el W g i J90.0 193 -- --
Other 4,.r|ru“r.irul Progranss ity a e tdiiy 613, 1) 2.0 .- --
Manufacturing = Fertlilzer ool o 5 aials Ba0.0 2.8 == -5
0.th.6.ris PUC p oS @ §ESEIE R RS B Fe S RO S e e e 0.5 0.1 = 4
Health and Sanitation o o o v s s snlie a0 &0 s 3005 Taul - —
Total Withdrawn o o & 0 4 0 v v o d 0s e 20,937.2 69,7 - -
Balance of Approvals to de 'll'ithdr_.}un G0 100Q 151.3 0.5
Agricultyre . . CR T Fon 15153 0.k
Itesearch anmd .'llrunnrl -"IF’I e ERTy et etteine 48,2 n2
11l cultural Programs o e 103.1 0.3




NEAR EAST, AFRICA, AHND SOUTH

AS AN

PROGRAM COUNTERPART FUNDS

Counterpart deposits equivalent to
31,212, 4 million had been made through
September 30, 1954 by the flive countries In
thi's region having such accounts. FOA
approvals for withdrawal forcountry purposes
amounted to the equivalent of $86G.3 million,
or 76 percent of the 4 milllion of
counterpart funds available for countr, use.
Actual withdrawals were the equivalert of

$836;8 million, while transfers to the U.S.
a

$1, 144,

ccount were equivalent to 368 million.
In this reginn, Greece and Turkey have
counterpart accounts similart Eu
counterpart accounts both indepos
ment and in the purposes for which the
country portion is used. The [sraeli account

—~

Is also currently on a

basis, bu

commensurate deposit

t the uses of the counterpart are

more |like the Far East project-type
asslistance. fhe Jordan account and both
Pakistan accounts are on a sales proceeds

and the country uses are classified
field of activity basis

basis

on a

=1

No data are included in this report on

the present special accountin [ran as it Is
not strictly a counterpart account, but
rather the proceeds in rials of the sale of
U.S, aid dollaws to the Bank Melli of |ran.
lThese funds are used by |ran for various
government purposes and are wlthdrawn from
the accuunt as reeded by the gavernment of

Iran without requiring specific approval by

FOA, Data on lran will be Included in this
aport ‘when the sales proceeds counterpart

sunt required under the Mutual Security
of 1954 is established.

FOA APPROVALS FOR WITHDRAWAL OF NEAR EAST,
AFRICA, AND SOUTH ASIA COUNTERPART FUNDS
CUMULATIVE APRIL 3, 1948 - SEPTEMBER 30, [954
(Dollar equivalents of the local currencies_in thousands)
- J | o ] TN 1
- | TOTAL | GREECE | 1SRAEL | Joh“an | PAK!= i qpcEy
1 | ! I =g q = - =1 S U ') | ST"\‘{ P AT AN =N
i | | |
| ‘ |
TOTAL . v o v v o w o (9B6Y,275 3482, 300(+155,796 | 31,198 58,3814/(5221 600
| |
Agriculture and Natural ! |
Resour: Si-NL AR LR | ST AR 235 H I 648 00 [ M7 1D 71501 1147 | 17, 80C
| | [
4 ] | |
IndustryfandaMining: o il e 74,6001 1 |, 337 ! B35 ! 33400
i
Tr? ASDorta sion 2 ALl sl 560025, 53 ==\ / 20, 200
|
Healthiand:Sanitation . . v+ . 3,100 1576 1 Of - 100
| EdUCH L] O r A e e = s e diirs - 2,286 |0 .
[ Bublic Administration . . .. . - | 45 —- ~~ |
Community Uevellopment, Social .
welfare and Hous¢dng . . . ' . . 216,483 1E1, 450 32,921 e |2 |2, “Hw
i
| Milllitaryl Purposes (i, v e . . 209,700 73,8C0 - - - 356, 800
i Undistributed Technical Assist—
Al O e R o il b i e e e 12,700 'l 600 - - 15100
! Otnher (including Famine Keliaf) 27,508 21,200 - 248 f,056| —-
|
|k i I 2
| 1/ Includes approvals for withdraval of deposits under the P.L. 77 Pakistan Kheat Program.
! Tncludes approvals for "Transportation, Corauntcation, and Pover' for [srael.

=07l




| B ——

Al o o — e anf,

45

GREECE
1
STATUS OF COUNTERPART FUNDS \
SEPTEMBER 30, 1954 !
CUMULATIVE, APRIL 3, 1948 — JULY 1, 1954— !
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954 1
aCAL DOLLAR LOCAL DOLLAR
PURFPOSE cﬁnncncr EQULYALENTS CURRENCY EQUIVALENTS
(Nillions of Willi (Millions of (Nilli
New Issue s &z ony New lssue 211
= iDrachaastd L) ﬂrnéhm”} GAAETILY)
\ {
Deposits in Special Account « o v & o % vis s - 16,049.5 $1,074.6 285.0 $9.5
Adjusted Dollar Equivalents of Deposits . + . . .+ . 764.9 9.5
Reserved for United States Use . . + v o 4 « 4 4 s 939.6 50.7 28.7 1.0
Balance for Greece’ s v v & v c v v v h o v . vy | 15,109.9 714.2 256.2 8.5
OtherzDapos | st o u L S P e 39.92/ 1.32/ g o
Unreleased Balance July I, 1954 & & & & & o & & « o« 7,042.5 234.7
Total Available for Approval « + 4 « v o v b o 0 4 15,149.8 715.5 7,298.7 243.2 b
Total Approved for Withdrawal . I e N A 8,151.1 482.3 300.0 10.0 :
Military Production, Construction, and Matériel. . 2,022.8 73.8 0.6 (3/) y
Promotion ‘of 'Production « + & s el s sis ¢ s s 0 o s 3,619.8 216.7 298.4 L{ﬂ .
AR RN & G 0000 O 00,0 e G e 1,043, 2 G4.8 3.0 0.l
Land Reclamation, Irrigation, etc, 624,92 38.6 3.0 0.1
Research & Extension Services 98,3 5.6 -- ==
Farm Credit . 115, 3 6.3 | — =
Forestry i, 60,2 4,0 == ==
Eixhin g it s SN el o s e 17.1 1.1 o =
Other Agricultural Programs \°. . . . . . . 128, 1 G52 == ==
AT CAH RPN RIPCE: 0 o Bt Bl oo o ot e o 1507 8.3 _ —_— X
Manutactunings s ey it e st oy R 251.8 16.8 — e
Food' Products ., 58,2 3.9 i -- ==
Basic Textiles 18.6 1.2 o e |
| Primary Metals . . ., 175.0 11.7 [ -- - :
| Transportation, Communication, & Utilities 1,606, 8 52.2 | _— —_
| Ra'tilHood Smmassliish e i S e 189.5 14.3 == =2
I Waterways and Hirbors . 112.6 8.9 == == i
| ATLNO L N R S R e 29. 4 1. ¥ -- == !
.r Roads and Highway Bridges . 342,8 27.0 = = [
Communtcation Factlities il 2655 1.8 == == {
Electrie, GGas, and Power Facilities . 746.9 34,3 — --
{ e Sy e m e s et e s il 59,1 4.1 == == ¥
. IechnlcalFASSIatanca R IR e e 16141 10.7 1.5 0.1,
& ' Loans to Commerce & Industry, N.E.Ci o0, o ., 205,0 13,5 — —
.. ‘ UL S A | Lt B L e ) S el B e e s e S 3012 10,4 294,909 9.8
: : ProductiviCySRro]ec sl e i e ey 27.0 0.9 == f==
4 | INtra=EUropaan PrOJECES vl ohls site s s o o = 2.4 0. | - -
i I Othori, Er s S N e i e S 24,6 0.8 - -
1
i o tha APt posesgiristienpopaa e nasl s SR oVl B Ry TS 181.0 - -
F‘- f A b i i, S Pty i A D 0o 0 O 0o o 796.5 61,2 — —_
‘,'_1:_ B L S aU T ) mg B o s e S e L 56,0 4,8 = - :
E Henl FiEdsban | vat L antr i T SR s S 126, 4 8,7 —— — |
Care of i'u_-fuj_"-".é e e e i D=0 125350 97.9 — —— :‘
Miscelilanesusy Soclal Sy iees i iaiie o fails . B86.8 6.8 == — F
Iransportatloniol Rellef Packages 'yi, - i it o, 13,1 0.8 —_ — |
Ot ] Yy S e L SRR i T s AL S R e R R e 60.0 4.3 —_ —_— |
T T DL R el Ce e T e it o Ll fe e e T T 09,3 6.5 — — '
£ TatalFIN 1L an e R VA AL S 8,129. | 481.6 300.0 10,0 !
| Balance of Approvals to Se Withdrawn . . . . . .. . 22.0 0.7
E Productlvity Projnetsi i~ Qther . . . . , ., ., . .. 22,0 0.7 . !
?f : 1/0n May 1, 1954, old drachmas wvere exchanged for nev issue drachmas at 1,000 to 1. All local currency
- éfa__,'-.' ) data have been converted to a new issue drachmas basis,
% £ h_n-.imfes f.ﬁe.)‘n“(mmg ttems totaling 39,9 millicn new issue drachmas (equivalent ${.3 million) deposited
i}r_-:; th the special account: repayments of P.L. 472 loans $,8; repayments of P.L. 75 AMAG loans, 7.0; P.L. 84
2 proceedsiof sales, 0.3} and other, 23,8, )
E‘ Wless than $50, 000,
0
:;C.: - 2'1 -
5
t-'
i
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ISRAEL

STATUS OF COUNTERPART FUHDS
SEPTEMBER 30, 186H

I ¥ — e 1 = —_—
: | 'Il'.\":""““': i JULY {, 1954~
| fiese LA LA | SEPTEMBER 30, 1954
; | SEPTEMBER 230, 1854
| s - = ! LOCAL | DOLL AN LOCAL DOLL AR
! IURPOSE CURRENCY EQUIVALENTS | CURRENCY | EQUIVALENTS
| | |
| | (Thousands | | (Thousands |
| | of lsraeli (Thousands) | of lsraeli {Thousands ) |
| ; Paunds) | Pounds) | !
! |
Deposits in Special ACCOUNE « v « o v » & « w4 bes o« o | 163,885 | $184,874 19,190 | 321,048 |
| Transfers to U.S. Portion . . « « « + &« 338 381 =8 E=
{8 Bal anceR ford'sFae | I R e e e e (6375 7 184,493 19,190 | 21,648
Unreleased Balance July I, 1954 o v o v lw v v v 0w o | {33,981 | 38,333
: [
Total Available for Approval &\ v & v & v 4 v 00w we s 163,547 184,433 | ilid 59,981
. . | e
Approved For fithdrsual ... iua 138,108 | 195,746 | | 27,738 | 81,485
soriculture apnd Naty il 3 fa- 1Y | . 0
1 t 11 DR Y 1% ) - — |
fucat - [
rans 4§ 1 2 | '!
Industr A £ [} ! {75 1
bl | ~ - |
neral | m A | i
Total B iithd cawn i i o s e ey 11C, 158 124,266 27,982 al, 566
|
Yalance of Approvals To de Withdrawn . . . . & o . ., 27,450 31,530 |
Agricultire and Natural 10, &7 l
aal n |
fucation : ’
| m 1t * £y i .
I3 - 1 3 | |
e ! i | 1
: SRS - et e o
| JORCA}
{ STATUS OF COURTERPART FUiuS |
, SEPTEHBLR 30, 19 |
1
i i =il sl et 0 i) L el !
| JULY 1, 1954. ]
| a0, 1954 |
| Fo |
| pot (sl ROLUAIIS |
| PURPOSE l LU VALENT |
| I (Thousunds (Thousands | |
| u{ Jordan (Thousands ) of Jordan | (Thouvends)
. lnart) l Ninars) F |
izl S I b U el S S e I (BT | .~ |
Deposits in Special Account v v v & v v 4 v 4 . 4o [ 5| [ 51,264 I -- 3 --
| i
| Transfersutoll A PO Tt T 0N EeE s uts et st I airatira e sl s Sl 22 | 63 o =
| |
| Aalapceifor o rdan i e i o iy st s e ity 429 ] 1,201 - -
| |
| Unreleased Balance July I, U954 . & o v & & o v o4 o | | 3
| | |
|| Total Available for Approval v v whu v w vio o v vl undl 0] | 3
Tqﬁg[_Egg[qugmjgr_ﬁjthdrawé! CRE TS T s il B L e i 428 ! I, 198 - -
r ] jre; rostr 1 5k i . i 1 | [ i
nalth W ittt : | IC - =
cat T | 1 —— i
Natural ’ | l =t
Din&r ; | - !
Tt LW e b s e e W e K s e Gt e s ey i 4in : 15,1498 | - 1

P ST ——




PAKISTAN

STATUS OF COUNTERPART FUNDS

SEPTEMBER 30, 1954

CUMULATIVE, JULY 1, 1951- JULY 1, 1954.-
SEPTEMBER 30, 1954 SEPTEMBER 30, 1954
LOCAL DOLL AR LoCAL DOLLAR
PURPOSE CURRENCY EQUIVALENTS CURRENCY | EQUIVALENTS
(Thousands (Thousanda) (Thousands (Thousands)
of Rupees) of Rupees)
Regular 14SP Account:

Deposits in Special Account v . v v v v v e eea e e 31,875 $ 9,659 -- $ --
Lransferns it ol NS a0 rtinn R I, oy i i . 3,377 1,023 == =
Balance for Pakistan, . . . . T tadly 28, 408 B, 636 = =

Unreleased Balance July I, 1954 . v v v v 4 o v v v v . 20,841 6,316

Total Available for' Approval . . . . . v v « 4 . s 28,498 8,636 20,841 6,316

Total Aooroved for Withdrawal . . . . . . SRRy el 7,657 2,320 i ==
Agriculture and Natural Resources . . . . . + & « + . 4,854 1,471 —— -
Transportation Comnunications and Power . 7 2 o= =5
Industry and Mining . 0., .. Sl e T I R L, t 2,157 B35 - -
Geperal“Community and Cevelopment . . . . . . . . . . 39 |2 - -

TotalB¥ithdrawng il e e L D 7,657 2,320 == o=

Publiic Law 77 (83d Cong.), Wheat Account:

Deposits in P.L. 77 Account & « + v o v v h e e e 39,884 $ 12,086 -- $ -
leansfersEtodlll e NE PG R o n R, e e et o 2,000 606 - ==
Balance for Pakistan, . . . . o0 NG o 37,884 I'l', 480 = i

Unreleased Balance July I, 1954 & & v v v v v s v v v 17,884 5,419

Total Available for Approval o v v v v v v viv v v v 37,884 |1, 480 17,884 5,419

Total Approved for Withdrawal « . . v o v v v v v v s s 20,000 6,061 = B
FamiinesHe [ e {8 P r0g r am i e e i L ' 20,000 6,061 - =

TOLR T EW L o s s s s B & e 0 s b E e ks L s e B s IS 20,000 6,061 - -=
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‘ TURKEY
| STATUS OF COUNTERPART FUNDS
i SEPTEMBER 30, [954
. CUMULATIVE, APRIL 3, 1948 —~ JULY L, 19541‘/—
SEPTEMBER 30, 1854 SERTEMBER 30, 1954
- ARl
| PURPOSE LOCAL [ DOLLAR LOCAL DOLLAR
| CURRENCY | EQUIVALENTS CURRENCY | EQUIVALFNTS
| (Millions of | (Nillions of (Millions uf I {‘Jl”mnl of
| Liras) Dollars) Liras) | Dollars)
Deposits in Special Account » o vy « + + .« | 667.2 $238.3 18.5 $6.6
Adjusted Dollar Equivalents of Deposits . . 238.3 6.6
Reserved fot United States Use . . . « . 42.6 15,2 6.2 2.2
Balance for Turkey . . . « « « « « & 4 o 324.6 223.1 12.3 4.4
Unreleased Balance July 1, 1954 « + « « + -- --
Total Available for Approval . . . . . . . 624.6 223.| 12.3 4.4
Total Approved for Withdrawal . « « + « « & 620.5 221.6 8.2 2.9
Military Prod., Construction, & Materiel. 360.4 135.9 7.9 2.8
Promotion of Production v « « & o & 44 202.6 72.3 0.3 E:.f_
Agriculture Vel il vl aileie e iinl al e e e 50, 2 17.9 — =
Land Reclamation, Irrigation, etc. 13.9 5.0 =iz ==
Research and Extension Services . | {1281 4,3 == =
EarmiCred it i SRt i, I 19.4 6.9 .- e
Forestry : 0.5 0,2 -- ==
Other Agrtcu!tun:l :'rograns ; 4.3 1.5 = X
Extractive i lndustries o v i e o s olllaile 42,3 15, 0, I
Coalib M in Tn gy (el b e e S RRL oL dis pite i (s g5, 12,5 == =
Metal Mining . . S G o 5.6 2.0 0,1 (2/)
Other Mining and Huurrvmg el o0 1.6 0.6 0.1 0.1
T - CRAGAN DG 0 00 B 8 a8 4 0 6 46,3 17,6 1159 0.7
Food Productsi, . ailv o, 9.5 350 0,3 0,1
Basic Textiles . . . be oo T 10. 8 339 == al
Lumber and Sawmill fradurls . 0.1 (2/) B ==
Stone, Clay, and Glass Products 4,0 i85 == =
Chemicals, except Fertilizer 4.1 {59 0.5 0,2
Machinery, except Electrical 0,1 (2/) e ==
Wiscellaneous Manufactures . . . 20.7 7.4 1.1 0.4
Transportation,Communlicatinn, & Utilities 59,8 21,4 -0, 3 =0
Ratilroads , . . 5 27 0.8 .= ==
Katerways and Hurbors . 1.6 0.6 - 20
Merchant and Fishing Fleet L) 0,7 -0.3 =0, 1
Foads and Highway Bridges 52.3 18.7 s ey
Electric, Gas, & Pover Faclltrte: . {7 0.6 e ==
Technical® Assistance ., eisile s ol 0.5 0,2 = =5
Loans to Commerce 4 Industry, N.E.C. 0.5 0.1 =1.5 0
Productivity Projects + « « o 4 4 & o & o 2.5 0.9 Sl S5
Intra-European Projects . .« . G0 0 G..: u’..f.l = ==
INGRERTRY a0 oo og ol 900000 147 0.6 = i
A b o r R e ey s S v MO e Ty ol g B M 0.6 0V2 = =
Other PUrpPOSES '« & & & o & &+ & + & & 4 35.0 12.5 ket =5
Health and Sanltation « o« o o & & o o I.0 0,4 — —
Care of Refugees . v o v o s o s sl als 30,0 10,7 == ==
Miscel laneous ' Soclal Services , & + « . 4.0 I, 4 e S
A 2.6
Total Withdrawn « o s s vis 0 0w s 00 4 619.5 221.3 7.2
Balance of Approvals to Be Withdrawn ... . 1.0 0.3
Productivity Projects « « + + o ¢ ¢ & 4 1.0 0.3
Intra—Europ2an Projects « « « & o s 0 s 0.2 0,
Indastry o s e e e e e 0.8 0.2
!/Data are on a net activity basis,
2/Less than $50,000.
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FAR EAST PROGRAM COUNTERPART FUMNDS

Through September 30, 1954, FOA had re-—
leased the equivalent of $367.8 million from
the special accounts inthe various Far kast
countries. Actual withdrawals amounted

Korea., Most important non-military uses
were for agriculture and natural resources,
transportation, and industry and
mining. Projects to promote health and

to the equivalent of $343.8 million, while sanitation and public administration were
transfers to the U,5., account totalled the also important users of counterpart funds.
equivalent of $11 million. In China an approciable amount of the total

A significant portion —— over one-third program was used for projects ljt.fVC"]OpEd
—— of all approvals for withdrawal were for and administered by the Joint Commissicen on
military purposes in China (Formosal and Rural Reconstruction.

FOA Approvals for the Withdrawal of Far East Counterpart
Funds Totalled $368 million, June 5,1950 - September 30,1954

MILLIONS OF DOLLAR EQUIVALENTS
PURPOSE 0 25 50 75 100 125

//WWWW
W,
i,

i,
Rural Racenstruetion | UMD

i,
T

Military Purposes

Agriculture and
Natural Resources

Transportation

| Mini
BaUstEYASEMIning AVAILABLE FOR COUNTRY USE

Avallable

for npprovar\‘

$ 79 Milllon

Health & Sanitation

Public Administration

e Approved for Withdrawal

Community Development, A

Social Welfare & Housing

Education

Undistributed & Other 7] Tolal=9/4 8 7iMillion

Dollar Equivolents
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FOA APPROVALS FOR WITHDRAWAL OF FAR EAST COUNTERPART FUNDS
CUMULATIVE JUNE 5, 1950 - SEPTEMBER 30, 19541

(Dollar equivalents of the local currencies in thousands)

S R T — ey Sy :
| 135 ! INDOCH I NA, |
| FOACT | | HINA N-. )| ol Al «
I FHRROSE ToTAL | euraa [ GUNA assaciaTED] (Vs koreal [PHELLES ) ETHAI
| [(FokMosa) | = crior e ™ IDONES|A PINES | LAND
| | | | = |
I | — S g e -1 i i
|
| | | * |
| | |
| JOTAL . e 367,859 | 6,456 | 230,524 | 45,020 | 126 |27,350|45,748 | 12,625 |
| | STz o Sy S i e (s
1 tur re | 61,487 | 10| 52 L 14 4, 620 |
\ | | | A |
I i I - ;'! ! 3 (s 1F ! !1:
| | | | | | | I
1 i |
r [ 4 M | ), 64l | : 11,722 8,879 | kA
1 | | | |
| abor . | | | | b ! i i A 1 : e
| i i | | |
g . i (7,132 | HYy 520 -— | - 3,03 3 H
Tucat] | I3, ||E z | LT LR Fras 1. AB¢ 1,540
| ! ! I i |
! U Ad ! ! | 4 | .- l 4 | 6,475 | 1849
! | { | | |
! Ity - i far 4 . |
| In ] | a2 | L0790 | 171 | 2560 1 E
| ‘ |
qgneral; and | |, BG | r}i3] a4
| 1 ! |
tillitar rposes | 129,8 atis | 1 | ’ i
| | | | |
| | | 1
| Igint Com Jra ruct | 1 | E |
! I - rull e 27, 234 E
| r n [ slstan ‘ 2, £85 - 0 I, £ | )0 L]
|
I l
|
et UG =ML S I St L e Ul Ll (LR | P L
|
|
1

17 Includes nctivity for China froe January 1, 1849; for Korea from August 28, 19451

| 2 Represents withdravals from the Special Account plus fransfers to the Trust Fund Account.
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8URMA

STATUS OF COUNTERPART FUNDS

SEPTEMBER 30, 1954

CUMUL ATI VE JUME 5, 1950 JULY 1, 1954.
SEPTEMBER 30, 1954 SEPTEMBER 20, 1954
LOCAL HOLLAR LOCAL DCLLAR
CURRENCY COUT VAL ENTS N -4 o
PURPOSE FOUIVALENTS CURRENC'Y EQUIVALENT
(7)101’1san11.s' (Thousands) (7}101’Jsands‘ (Thousands)
of Kyats) of Kyats)

Denosits in Snecial Account . . . . 34,131 37,157 1,000 2209
Transfers to U.S. Portion . . . . 2,969 613 -- --
Balance for Burma . . . . . . . . 31,162 6,524 {,000 209
Unreleased Balance July |, 1954 . ugl 101

Total Available for Aporoval . . . 31,162 £,524 1,481 310

Total Aporoved For Withdrawall/ . . 30,925 6,466 l,245 250
Ajriculture and Natural kesources 1,544 Ta RTA 12t
Health and .anitaticn 2,579 707 —— —
vducation o o . 0 0 . 0w e . . ",020 I, 734 R25 {E0]
Transportation, Commumication and

Power o v v v 0 e e e e e e e 5,818 b, 217 - -
fndustry and tining . . . . . . . I, 580 R - —
aeperal and Community oeselopment

Projects o o o v v v 0 e e e 3,686 743 - —
Other o 0 0 v v v v v 0 e e e 7,626 [, ha4 142 30

Total Withdrawn . . . . . . . . . . 30,559 6,369 i,156 241

Palance of Approvals to Be With-
drawn-Undistributed . . . . . . . 3662/ 772/ -- --

1/ Represents withdrawals from the Special Account plus transfers to the Trust Fund Account. Total
approved for withdrawal not avatlable as of September 30, 1954.

2/ Transferred to the Trust Fund Account but not withdraun.
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CHINA ( FORMOSA)
STATUS OF COUNTERPART FUNDS/
SEPTEMBER 30, 1954
CUMULATIVE, JANUARY 1, 1943.S5EPTEMDER 30, 1954
LOCAL CURRENCY DOLLAR EQUIVALENTSE/
PURPOSE aisid f et e R At i gl e
CURRINT SALLS CURKINT ‘ EMLES
ToTA FICIA PRICEADS ToTAL SPECIA PRICEIDS |
| ACCOUMT ACCOUNT ACCOUNT ACCOUNT
L e P e o vt e } e i e T e Lo Al
4 ! {Thea of New Tavwan Dallars) (Thowsends of Ui 5. Dallars)
Ji DepOsi s el siisl o alin niisis sl iin wiwiie witalie i el i 3,369,341 | 3,000, £471/ 368,695 $ 253,937 1 $ 225,978 i § 27,959
| Transfers to V. S. Portion s « o osis siaia e oo aia| 48,920 | 4,066 4,854 4,182 | 3,031 | 551
i |
| Available For Use by China (Formosa) \ . \ . « « .« o+ | 3,300,421 ! 2,956,581 363,841/ | 249,755 | 222, W7 i 27,408
| | | | [
d | | | |
Total Aporoved For Withdrawal ' w v v oie o v v v | 3,020,765 59,231 | 230,524 222,660 | T
| |
Agriculture and Natural Rescurces & ¢ b+ ron s 5 359 0T | 357,953 222 | 28,914 | 28,693 24
naustry and/ MIREAG [Ty v lalie o sile ¥ poraieiiamia : 145, 345 | 445 £48 | 1,618 12,600 12,144 1 546 ‘
| | |
| Trans an Tilre . - | 255,895 6,400 20,640 20,019 : 621 |
Lebar v 5 . 1,98 1.530 { = ¥ 1 126 | i
\ i
Healthiand Sanltation s aniar o el e s o' 65,170 gect700 ] = 4,108 4, %8
| EAUCATION: o e niin s te s iiaiba el bin She o'l a5 0 S iile ’ 40,418 | 40,416 | - .l 3 §; 113 -
|
putllic Ad=inistration 537 53,30 4,118 ] 3,878 4
Commiinity Develogment, Soclal selfare, and n 5 - i 1,079 1 1.06% i
aeneral and Miscellanesus 47 &7 - ] /] -—
Direct MIJItary ‘Suppart, h lie b oty ol e wilisla leie L4885 BE3 A58 853 - 107, 432 1 | e |
ommisslon on Rural Recenstpiction (JERAL. . . 112,223 265 46,645 21,214 20,089 6, 345 !
Undistrituted Technlcal iAssistance o o o'y #l0ls &4 1.75% 7.15 - 5 50 — }
Total Withdrawn o & v s o o s 4 s s 8 8 s s 8 a8 4 2,721,976 2,662,745 £9,231 211,432 203,488 7,944
Balance of Approvals To Be Withdrawn « o v & 4 o0 4 s 298,789 | 298,789 - 19,092 19,092 -
AL L A A i ) LA b CLLiZiL oy = AL e
Agriculture and Natural Hesources 4 740 - 15 15 —
] 1
Adustry and Mining 11475 | —_ 4/898 L BOE | ke [
|
ranspo n - 2, 28 2,757 o |
| |
ator, > Le 50 4| —- 12 12 —_
| |
ealth and Sanitat - £ DEA £, I6F - 40 400 | -
sucation = AL 6, 61E i 424 43 | ! e
Puslic Agninisteaticn 0,2% 0,29 | —= 456 [LLA =
| | |
raunlty Developmant; Sccinl welfare, ang Housing (- | f = 19 3= —
| | |
Dlract Military, Suppars & .+ + LRl B e 149,684 | 0, &% | - 1,508 | 4, 508 | —
¢ Commission on Rural Aezanatruction (JERRE, . . | 6,000 | 6,000 | e | LR sy | —
| | Il |
Undistrituted Tachnical AssiBtance & s st r siu la bif 7,344 | 7,344 80 | — | 169 wn bl | .
- el U3 | . v [ B 1 | it

UEreludes mainland deposits constating of gold and silver yuon ond sales proceeds from ECA-financed goods safehavened in Hong Kong at the tinme
of evacuation. A portion of the Hong Kong sales proceeds amounting to the equivalent of approximately £1.5 million war utilized for the
benefit nf the econony of Fermosa

¥0ollar equivalents used in this table are prelininary. Salew proceeds have not been asnigned a commensnicte dollar value based upon an
agreed rate or rates.

Mincludes 54, 815 thousand N.T. dollars interest from counterpart loans and 211,337 thousand repoysent of principal.

4/The balance on hand in the 1sles proceeas account was frozen when the coamensuratle depasit spreinl aceount was esteblished on June 25, 1951,

S Ineludes 114 theusand N.T. dollars net gain on exchange iransactions for the Trust Fund aceaunt.
$/Fepresents balance in the Trust Fund secount.

Note: Data for fiaeal year 1955 not available at this tiae,
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INDOCHINA, ASSOCIATED STATES

STATUS OF COUNTERPART FUNDS

SEPTEMBER 30, 1954

CUMULATIVE JUNE 5, 1950
SEF TEMBER 30, 1854

PURPOSE LOCAL CURRENCY DOLL AR EQUIVALENTS
(Thousands
Vi 1Eriree) (Thousands)
DeposiitsEinBSpaciafACE ol n L e e s e et { 1,451,213 $567,093
Adjusted Dollar Equivalent of DepoSits '+ v v v v v v o v 0 v 0 v v s 50,555
TR AL T B TR - 6 o g0 /60 0 G006 0 60 6 d o 6 g o 70,114 i 2,582
Available For Use by Indochina . + o v v v v v v v v v v vu e, 1,381,099 ; 47,973
I |
| |
Total Approved For Withdrawal o o v v wiv v i o v vw o v o | 1,277,728 : 45,020
AgeiculitirefandiiNatuca S ResAurces s i S S e |71, 556 f, 232
EndUStEyiandiM]in | n g s s e e R T S A AR s 16,087 |, 2h8
|
Transportation /o . . : 356,183 i 120203
Haa N g S A |t O O e e o o S 45,784 5,292
ECVC At onie it il o e R e iy e S e sl e e e 12,695 2,455
BOOITCIATMIATSY £atino nae gl s i s e S e Oy R i A g F et 62,742 5,475
Community uLevelopment, Social welfare and Hotsing . . . . . &+« . . i 23715293 By373
General and Miscel laneuus . L0365 I, 084
Undistributed Technical Assistance 58,023 1,653
VN, VARICIENY 5 00 00 0 00 004 6 0 0o 500 0 0 00 0 a0 o0 1,249,939/ 4y,2264/
Balance of Approvals To Be Withdrawn . . . . ., . s . v v v v 0 W 27,789 794
Undistnibutedi TechnicaliiAssistance i s vl o s ol s a s 27,7802/ 7942/

advanced for consiruction of office butlding.

2/Includes 27,562 thousand ptastres advanced for acquisttion of butldings.

Note: Data for fiscal year 1955 not available at this time.

4/Withdravals exclude 6,092 thousand piastres advanced for housing project, and 13,541 pilastres
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INDONES | A |
STATLS OF COUNTERPART FUNDSI/ i
SEPTEMBER 30, 1954 {
[ CUMULATIVE JUNE 5, 1950- | = CJULY 1, 1961+ !
} SEPTEMBER 30, 1954 SEPTEMBER 30, 1954 {
DENEIEE B e o bt g Mob s SRR OL WD DA VA Gl R Dol sa e s e S S e e i
, |
PURPOSE 1 LOCAL CURRENCY MOLLAR EQUIVALENTS LOCAL CUARENCY | DOLLAR EQUIVALENTS i
| | 4
} el Lt e et et e = —— r - R -+ g
‘housands Thousaniy | | a4
| rTM N& | (Thousands) (T .‘ | (Thousands |
| af Rupiahs) | of Rupiahy) | i
| | :
i et e o A Sl A S ARl e e e sad i 1 . :
| Deposits in Special Account . . .| 556,491 i $48,687 - Si=C i
| | ?
| B | ' 1 i
[ Transfers to U.S. Portion: | - | -- =S e |
| Balance for Indonesia + « . .| 556,4910 | 48,687 = -
! | | .
Unreleased Balance July |, 18954 .| . 555,052 4a,561 :
| { |
Total Available for Approval . .| 556,491 | 48,687 565, 052 48,561 g
. |
5 Total Approved for Withdrawal . .| 1,439 126 | - | ==
| | I I':
| sagneral ngineer ] ery - | &35 | 6 | I J1
| Total Withdrawn . . v v v v v v 4| lu3s | 12 e - = i
| | | | 3
R | L ]
E 1 Tncludes the equtivalent of $4d4 4 million transferred to the Pepubllie of Indonesia by the Netherlands |
| under a tripartite apreenent at the tine the Republic of Indonesin wus established. |
| 2/No funds transferred from the Special Account to U.S5. by the Hepulblic of lndonesia. Advance ‘to the i
E U.8. account of 2,235 thousand rupiohs frosilndonestan Ministry of Finance Funds 15 to be reimbursed |
| from the Spectal Account. Excludes transfers to the [F. 5. adcount prior to Indenestun itndependence. | Al
n TR VAT g
| STATUS OF COULTEAPART FLRDSE/ '_ ]
SEPTENGER 30, 195k i
i ST it 215 — !
| )
| 1
o
|
|
ol | {
[ wittions | A il S| |
|\ (Thousands) | (Millions af | (Thousands) | i
of hwan) | | hean) | I |
| ]
ot T s N ey s T e S =T P P o] e [ }.........__..__.. R bt A S | g
Sl R | | ’ §
DPeposits in Special Account v s oo e e 6,197 g $34.,429 i 2,081 . +1 155609 i
TEANSTersR to Rl i POr Ll O ulls s Sl st s oo il Ll | 10 : 56 | - I - 1
BAlAnCeRfiOr FOr e At il e i S e (i s S s R 6,187 : 34,373 | <,08] | | 1,559 :
unreleased Balance July |, [954 & v v «.0 o ! 456 2,53 H
Total Available for Anoroval o o v s o uis . 6,187 34,373 2,537 | 14,090 i
) ‘&-:
Total Approved for Withdrawal . . . . . . . . | 4,923 ; 27,350 1,272 | 7,067 E,
Milltary Purposeas =War Hudget A, 045 | ol Jl e b 1hane . ._— 11
Transportat Powar & Other Public works | 1RA 4. 398 | 1 | § |
et o P o rs s i, e S ! 70 400 79 I a0 %
Ha G Ua Y 5 S U i o s S s s | 310 1799 i i i
Other Nublie Rork e L R 406 2,250 : -- - ,
Manufacturing, Mining & Cther Industry ‘ o) ll - . :
Inuustrial Loans, N.E.C. ! ol | A00 ‘ = Fl
i | | 1
Total Withdrawn o« oooe e | g0 27,350 1 2,078 | 11,545 1
“H..-_presenls counterpart deposits for grant aid on or after August 28, (957, I’-
= 3f =

§
;




PHILIPPINES
STATUS OF COUNTERPART FUNDS
SEPTEMBER 30, 1954
CUMULATIVE JUNE 5. 1950-
SEPTENMBER 30, 1954
SRR LOCAL ClURRENCY DOLLAR EQUIVALENTS
(Thousands {Thousands)
of Pesos)
Deposits in Snecial Account « « « v & v 0w e e 4 ae s e e 102,681 $ 5l,340
Transfers to U, S, Portion. . & & v & « 4 = o o0 e e 5,111 2,555
Available For Use By the Philippines v & + v v v v v v 0 v 0 0 o0 s 97,570 ug,785
Total Approved T EURRIEEETE a6 6 0l 00 b0 D0 O O 000 oD D 91,494 us, 747
Agriculture and Natural Resources 41,96 o
nd sty And EM TN N g e e SR sl T e s s Sl o e e B T o BB s Il 669 5,835
Transportation, . S B (ST s e S ST s sk T T S 2, o T A 9 i Voo ) 373 o T 0 111, 758 h,B879
LA B O e T I s e S T Wil o R e 0 s 0 s L 5 s gt e W B o T bahe e it v w o s T Lo s o 0w s 74 37
Hea it hand e an |t At o e s e s e s e i Ay R s T e B R et v e e B o ¢ 6,015 3,028
EdUc AT On La s e e R T T it o | 6§ W LI B L S I o o Sl o 0 5% « BT [ 0 200 B,772 4,386
PubliiciAdministration 7,608 3,849
GCommunity Uevelopment, Social welfare, and Housingysihai it A 3,088 |, B4a4
Undistributed Technical Asslstance 5w ot el eiis ellelellieliel el ol o 400 200
Total Withdrawnd/ o vy o o oo e e e e e e e e 88,321 uy 160
palance of Aonrovals To Be Withdrawn o o« o o v v v 0w v 0 0e o 3,173 |, 587
Agriculture and Natural Resources ', wilv o s e o el e 4 7€ 239
FndUs Yy S and M noue s e e e ga il e e Be i e WRTe TR o B o BN B0 4008 B 4 e ETR e R s [ 2,295 I, 148
Undistributed Technlcal Assistance v o s v o be e o el e el 400 200
U rncludes expenditures from the Trust Fund account through August 31, 1954.
Note: Data for fiscal year 1955 not avarlable at thic time,
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THATLAND
STATUS OF COUNTERPART FUNDS

SEPTEMBER 30, 1954

CUMULATIVE, JUNE 5, 1950
SEPTEMBER 30, 1954

LOCAL CURRENCY

DOLLAR EQUIVALENTS

PURPOSE

(Thousands of Rahis) (Thousands)
DeposiitsEinESpac Fal A cc oLl b e Sl S At R 246,552/ $ 12,628
Adjusted Dollar Equivalent of Deposits . o v « v v v v v o0 o s 12,261
TranstershtofUES IS POt O ety el sl trie ol St s (et s s Rre LA e lro il 20,000 995
Available For'Use by Thailand v « & v v & o v s 4 & 4 o 4 4 & 226,552 11,266

|
i Total Aoproved For Withdrawal . .0 o s v ale i e s e ol 253,875 12,625
! Agriculture and Natural Resourcesi'. . & 02,903 4,620
‘I lLndustry fand Mindngial o Gkl |7y 665 B8

|
I! T AN At IO s e ey 19,270 958
! L D s T T S T A T S B s L T S s 1,260 65
: Her Lt ranc S an iRt o0 o e e e T S e B s 10,259 1,400
? EdUcRL:] O N e s e SR Rl U o L b SRR e D S S S U R 15,014 1,940
: public Administration L. i, 39 2
{ Community Development Soclal Welfare-and Houging . ... & o 1, GO0 50
; Generallland Mlsceilanecus: ., o 2. bedle il Ly 5,721 285
i Undistributad Technical Assistance 6, 644 330
: AEW IR IEN I B 06 4 0 g 0 00 0 h on gt ko ool b 202,171 10,054

|

|
Balance of Approvals To Ee Withdrawn . & v o « v 0iv 0ih v v 0 s 0 51,704 2,571
| Agriculture and (HatUral ResSoUFCES oliuiuilis visl o e feie ailefally 15,622 777

|
r Industry and Miningi. . . G984 49
E Fransportat]ont s aLrl s 2,568 127

]
E Hem Lt heand S an | it o i e N L e e T S 17,974 HO4
| EC G b GUa B oot ol i o iyas oo g 1 o) din Bl drehs Y s 117303 562
Community Uevelopment, Social welfare and Housing s v . W 4 I, 000 50

Undistributed Technlcal Assistance . . 0w ol sl sl uaiiarai aite s 2,2532/ 1122/

1/ Ineludes rebates of 23 thousand bahts (equivalent to §1 thousand).

2/Represents balance in the Trust Fund Account:

Note: Data for fiscal year 1955 not available at this time,
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LATIN AMERICAN PROGRAM COUNTERPART FUNDS

Bollvia is the only Latin American
country to have a commodity import ald pro—
gram — al | other countries inthe area have
technical cooperation programs only ~- and
is, consequently the only country to have a
special counterpart account. Through
September 30, 1964, deposits amounted to
1.3 billion Bolivianos, equivalent to $6.7
million dollars, These funds represented
qjross sales proceeds of the [mported com-
modities, including any import taxes col-
lected., Any sales proceeds arising from

{equivalent to $6.2 mililon) for country
use,

An extensive counterpart program has
been developed by Bolivia which integrates
the use of dollar aid funds and the use of
counterpart funds, Of the 33,8 million
dollar equivalents approved for withdrawal
by September 30, 1954, $2.0 million was for
agriculture and natural resources including
irriqation projects, and nearly $1.3 mil-
lion was for transportation projects.

A considerable proportion of fiscal
1955 aid to Bolivia will be Section 402

2

the wheat and flour made available to EBolivia

under the Famine Relief Act (Public Law2l6, sales; In addition, a sizeable program of
83d Congress) have also been deposited in surplus agricultural commodity sales under
the special account. After transfers for Title | of P.L, 480 is planned. The final
inland transportation and handling costs and use by the United States of these local

currency sales proceeds has not yet been
determined,

a small transfer te the U.S5. account, there
was avallable some |.2 billion Bolivianos

BOLIVIA

: STATUS OF COUNTERPART FUNDS

0 ; SEPTEMBER 30, 1954

& i —_— —_—

: CUMULATIVE, JULY 1. 1953 -

% PURPOSE SEPTEMBER 30, 1954

% LOCAL CURRENCY DOLLAR EQUIVALENTS
i .

55 (Thousands of Bolivianos) (Thousands)
g

s:'{ Deposits in Special Accountdi/ , . . . |,267,032 $6,669
:»; Transfers to U.S. Portion . « « « « . | 1,050 6
o Other Transfers2/ . . . v « « v . . . 95,037 500
v

. . Available for Use by Bolivia . . . . I,170,945 6,163
%

5 Total Approved for Withdrawal . . . . 727,000 3,826
q f Agriculture and Natural Resources 382,000 2,001
% [ransportation S i s, 245 (00 |, 289
v i Health and Sanitation .ty o+ « + & 18,000 95

7 § i Educatiioniie oo sl e S S 47,000 247

o & General and Miscellaneous » + + . A2HV0C0 | 134
B Total4Wi thd rawn et i, 727,000 3,826
) i NOTE: Data: for fiscal yeer 1955 not available at this time,

i {/Includes deposits of sales proceeds under I'.L. 216, 83d Congress.

%' 2/ Includes cost of tnland transportntion, forwvarding and insurance charges and miscellaneous expenses.
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FOA FOREIGN CURRENCY ACCOUNTS

Under the provisions of Sec. 520 of the
Mutual Securlty Act of 1953, some $245 mi|-
Ilon worth of U.S. surplus agricultural com-
modities were sold abroad in fiscal 1954 for
foreign currencies. In fiscal 1955, at |east
an additional $350 million worth Is to be
sold under Sec. 402 of the Mutual Security
Act of 1954, Foreign currencies received
in payment for these surplus agricul'tural
commodities are deposited to the account of
the U. S, Government abroad and belong 100
percent to the U, S, Government, They should
not be corifused with 'counterpart funds',
which belong In large part to the various
foreign governments, subject to certain re-
strictions on withdrawals. Oncethe foreign
currency commodity payments are deposited
to the U. 5, Treasury accounts by the pur-
chasing goveurnments, they are transferred
to an FOA account and are availaule to FOA
for a variety of purposes, without the pay-
ment In dollars to the U.S, Treasury required
for the use of the U.S, portion of counter-
part funds. The Mutual Security Appropriation
Act, 1955, Sec. |04, requires that loca
currency deposits from Sec., 402 sales be
utilized only for the same purposes for which
the dollar funds were appropriated.

Ordinarily/tnegeneral purposes forwhich
the foreign currencies will be used by FOA
are determinec| at the time the sale of the
surplus ayricuytural commodities Is negoti-
ated with the purchasing country. FOA may
program these forelgn currencies for a var—
lety of purposes consistent with the objec-
tiyes of the Mutual Security Act, including
offshore procurement of military end-items
and provision of assistance to defense sup-
port and economic development programs,
The planned uses of the local currencies
paid or to be paid for commodities sold
under Section 550 are shown Page 3H; the
status of the FO -Section reign cur—
rency accounts as of Septemuve, /30, 1954 |s
shown on page 39 in doliar equivalents.

At the end of September 1954 the fiscal
1955 program for surplus commodity sales
upder Section 402 of the Mutual Security

Actof 1954 was still in the formative stages;
commitments and ensuing forelgn currency
payments under this program wil| be.shown

In subsequent Issues of this report.

Public Law Y480

FOA has acted in an advisory capacity in
developing proposed sales programs under
Title | of the Agricultural Trade Develop-
ment and Assistance Act of 1954 (Public Law
480, "Package! programs for various countries
have been developed and presented to an
interagencv committee so that the proposed
sales of U,S, surplus agricultural commodi-
ties for foreign currencies may be integrated

as between Sec. 402 of the Mutual Security
Act of 1954 and Title' | sales.

Foreign currency sales receipts under
Public Law 480 will be availablas for a var—
lety of purposes as specifled \in the act.
They will be U,5. Government assets but the
specific purposes for which they will be used
will generally be negotiated with the pur-
chasing country at the time of sale. By
Executive Order 10560, FOA is responsible
for utilization of these monies for the
purposes stated in Section |04, subsections
(dl, (e) and lg). Section |04 (d) provides
'for financing the purchase of goods or
services for other friendly countries!" ang
Section If4le) provides "for promoting bal-
anced e.onomic development and trade among
nations," |f foreign currencies are used
for either of these purposcs on a grant
basis FOA must pay the Cormodity Credit
Corporation in appropriater dollars equiva-
lent to the dollar vaiue of the currencles
used, unless the President exercises his
waiver authority, FOA may, however, use
these foreign currency sales proceeds under:
Section 104 (g), "for loans to promote
multilateral trade and economic development!
wlthout payment in appropriated dullars.

As of September 30, 1954 no expenditures
had been made under Title | of Public Law
480 and consequently no foreign currencies
had accrued,

Status of Section 50 Program
As of September 30, 1954
Millions of dollars and dollar equivclents
250
202
D s 200
T T ¥ R e Iso
140 —— 100
0%
e B Y
0585838
2
0.0.0’ 0
Procurement Paid Local Currency

Authorizations Shipments Deposiis™

+ Final total will'be the equivalent of
$7.2million less than Paid Shipments
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PROGRAMED' USE OF SEC. 550 FOREIGN' CURRENCY SALES PROCEEDS
SEPTEMBER 30, 1954

PURPOSE
RECLONES HRBCOUNVRY A3 MILITARYY/ TLIEEE DEFENSE DEVELOPMENT [ TECHNICAL
ASSISTANCE s SUPPORT ASSISTANCE | C™MPERATION
(Thousands of Dollar Equivalents)
GRAND TOTAL + . . . . .| $237,5002/ | 481,385 $64,000 | 369,800 220,415 $2,300
EUROPE! TOTAL- » « s o v o v o 134,105 36,385 64,000 63,800 - ==
Ein |andSrRiiiris dirs sl i -— == — (if) = by
Eranced {aerslrd HE s 10,850 10,850 — - - -
Germany (Fed, Rep,) , . . . 19,000 — — 19,000 —_— —_
REVRENA s s 18,260 18,200 - — — -
Nt he r A NS R ol s iy il 4,000 —_ 4,000 e = -
NG rwa Y, e e 2,538 2,435 - — — -
Spa [in e SR e e 14, 200 o —_ == 4,E00 — —
United Kingaomé/. . . . . . 60,0002/ —ha 60, 000 iy o o
Yugosfavia .. LiL L L 35,000 5,000 - 30,000 a ==
NEAR EAST, AFRICA, AND
SOUTH ASIA; TOTAL e v aial s 13,715 el e 1,000 106,415 2,300
AfghaANTSTADE P, NS 1,215 == = = 1215 I
GTeeCe s e e s s I,000 S = |, 000/ - —=
LS rae | s B e e S 1,200 —_— et - 1,200 —_
African pOT!sd/ | | . | 10,300 — = == 8,000 2,300
Franc eAllats el s Nl e s e Bt s 5,000 -- -- -~ 4,000 1,000
T BT s e o o o U 00 - i = — 200
United hingdom . . ., . . 5,000 -- -- - 4, 000 1,000
FAR EAST AND THE PACIFIC
WOTALEN o e o Se et Sl s 60,000 45,000 =2 5,000 10,000 L,
ChlfatilEo rinn Sal] (e e 10,000 5,000 —_ 5,000 - —_
D Y T e e e i) 5 0, A I 50, 000 40,000 -— —— 10,000 —-

I/available for payment for military offstore procurement contracts let by U.S, Government; dellveries

against which may go 'to other countries,

2/ geal currency sales proceeds are $7,260 thousand less than the U,S, dollar cost aof the commodities,

I/Tentatively pragramed for purchase of Einnish commodities for relief of Berlin rafugaes and for use
in.Greece,

f’lncluqyn purchases by the mother country the sales groceeds of which will he Used for the ddpendent

overseas terrjtories,

#/5a1es proceeds of purchases by the mother countries will be tUsed in the African DOT!s as follows:

indollar equivalents: Frapce i85 ~illion: Italy 3300 thousand, and the United Kinadom, %5 million




STATUS OF SEC. 550 FOREIGN CURRENCY ACCOUMTS

SEPTEMBER 30, 1954 i
DOLLAR WITHORAWALS :
I TURES "Ene (OTHER THAN TRANSFERS) ANCE i
REGION AND COUNTRY [;Ptrir[mrl»:rlf:::z DEPOSIT ”MNi:;”J il 20t Oh BME’NN ;
; T0 BE RE -POS I TS - 0U DIRECT <
MEN T10NS FENSE \
IN FOREIGN + 1IN ERTS TOTAL AORCE S SUrroRT | DEPOS\T
CURRENCY.
(Thausands ) (Thousands oy Dollar Equivalents) |
I
GRAND TOTAL . . . 4 . »201,58C $140,155 | 3=-8,803 936,356 | 929,067 | 348,067 | 324,500 33,567 |$103,285
o5 EUROPE, TOTAL™ [ i, ai e 143,556 40,949 =4,803 33,123 28,067 28,067 24,500 3,667 53,078
FLo | nc s s R e e 4,971 4,E00 =], 000 - -_— - - = 5,B00 .
{ B8 nC i Wi SO 14,213 4,700 - 2,2331 - - - = 6,700
: Germany (Fed, Rep.l . . . 14,200 9,622 - 8,223 1, 0A1 3,567 -- 3,567 6,055
L Ly e e pr e e s s 16, 484 -~ - -- - — — — == :
i2 |
Nathartands o 00, Luh, 4,000 e e = . e s e . .
4 N rway T S S e I e I, 084 -- - - - - — - - !
, Y LR A T S T 14,222 H, R0 A ~A, Bn3d/ — - - —_ - -
‘ United Kinpdom o0 o, 19,045 15,300 - 24,800 24,500 24,500 24,500 _— 11,860
: YL oS LAy bio il S S 14,460 24, A% 4 - —_— - - —_ _— 24,664
5 NEAR'EAST, AFRICA, AND
: SOUTH ASTA, TOTAL ., . . ., 1,617 == | 41,000 3,233 1,000 - - - I, uoo
; Afahanistan ooy Ai4 —— - - = = = == ant
b A Tt h (i gy - - 1. 000 1,000 I, 000 - - - 1,000
5 L8 a0 ) T by Lo r 0R2 - - - -- - - - —
5 African DOT1sd/ . - - - 2,233 — = == == e
' Frantess i imcs o iirie ey == = == 2,2334 = = 5 == ==
|
FAR EAST AND THE PACIFIC, b
: TOTA L ElE e Sl s S p o 56,417 45,206 -- -- - - -- == | 48,206
r China [Formosal . . . . . 9,087 15,477 - — - - —_— —_— 1,477
Japa T S R 47,729 47,729 - -— - = = — | 47,729

I/Sales proceeds of purchases by France allotted for use in French Afjrican D01 's. Amount not included in Earopean total,

ks timated,

;”'.'rnnl,‘rrrrul to liepartment of Defense for base construction,

' $/No sales were made to African DO1's, but portions of the sales proceeds of purchases by krance, Italy and
¥ the United Kingdom are to be allocated to their African IA7's,
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