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PREFACE
 

The. attached paper -reviews the short-run balance of payments
 

effect of recent commodity price changes on developing countries.
 

It was prepared by PPC/PDA based on information provided by a survey­

of reports from U.S. Embassies and AID Missions,' as well as projec-'
 

tions by the IBRD, the IMF, and other agencies within the USG. This
 

paper updates the estimates provided in a similar volume, 
 "The Energy 

Crisis and the Developing Countries: The Need for Additional Financing,"
 

prepared in July, 1974, and examines the implications of recent price
 

increases in other comuodities in addition to oil combined with price
 

declines inmajor raw material exports and reduced export demand. 

This.exercise is not intended to be a forecast of what will
 

actually occur; the trade-offs different-countries are prepared to
 

make between protecting their external financial position and sacrificing
 

economic growth will vary, as will the distribution between countries
 

of additional financial assistance from still uncertain sources. 
Many of
 

the most severely affected developing countries faced.substantial unmet
 

needs for external assistance before the recent shifts in major commodity
 

prices., These developments have generated large additional resource needs.,
 

The focus of this exercise has been limited to estimating the short-run 

.balance of payments problems.and resource needs. 

Assistant Administrator
 
for Program and Policy
 



I. "Introduction
 

Strong inflationary pressures have afflicted the
 

world economy since 1972. The inflationary spiral,
 

evolved over time but has been marked by 
some spectacular
 

recent increases:in individual commodities of which the
 

Price of oil was only .the most important in terms of
 

a.ggregate.payments shifts it has led to. 
 Prices of- food
 

and manufactures have also increased and in the 
case of
 

Ssome countries may have been more important than oil.
 

Relative to .abase of 100 in 1967-69 the price of oil in
 

constant 1967.'-1968 dollars stood at' 440 in 1974 compared
 

to an index.of 135 for food, 
123 for.,non-food agricultural
 

commodities, 116 for metals and minerals, and 145 for
 

manufactured goods. Price projections for 1975 show
 

significant declines in metals, minerals and non-food
 

agricultural products, slight drops in food, with continued
 

increases in manufactures. Deep recession in many developed
 

countries is exerting a significant downward pressure on
 

many developing countries' primary exports. 
The situation
 

in oil continues to be fraught with uncertainty, but
 

relatively.constant prices are expected over at least the
 

near term.
 

The implications .of recent,price "increases on cuprent
 

account balances of-various. countries will be,reviewed ,
 

fpirst' r1pd abyfrtev*eope_ an eli
7n 
 n devel~oping,',nrje 

http:index.of


as a whole. Then the paper will focus on the developing
 

countries most seriously affected by the crises (MSAs).
 

A. Developed Countries
 

The IMF estimates that the current account of
 

developed countries moved from a surplus of $4.8 billion
 

in 1973 to a deficit of $41.6 billion in 1974,- for a
 

net shift i'n the current account balance of $46.4 billion.
 

For 1975, IMF projections show developed countries will
 

improve their"current account balance by approximately $7
 

billion, running a deficit of approximately'$34.8 billion.
 

Over the two-year'period 1973-1975, the net shift in the
 

current account,balance is estimated at -$39.4 billion.
 

This is equivalent to 29% of total reserves .of these coun­

tries at-the third.quarter of 1974.
 

Within this group of countries the largest shifts are
 

projected.for the United States, France, and the United
 

Kingdom approximately in the range of $5 to $7 billion.
 

The United States. change in current account due to the oil
 

price increase is projected at $14.3 billion, with the
 

United States benefiting from changes in other prices which
 

will offset in part increased payments resulting from a
 

higher cost of oil.
 

1/ r 

e actual current account position was a surplus of $11
 
billion in 1973 and a deficit of $28 billion in 1974....:
 
The IMF has, however, adjusted these recorded figures to
 
take into account the asymmetry in oil accounts,.and-uhder­
recordi'ng in-:anT'effort'to'achieve a more accurate picture

of the actual trade flows.
 



It is of considerable importance.,that overhesame 

"period the deterioration on current ;accou t for the.
 

developed countrie's as 
a whole _.attributable to soil
I was
 

-$53.3 billion.

* 4 

Thus,
tt. over these two, years ithe developed
 

countries are 
expected to improve theircurrent ::account
 

position on items other than oil by $14 billion-.:,, This
 

improvement is in large part at the 'expenseof the'
 

developing countries.
 

B. Developing Countries
 

Developing countries face a7,,,smaller,..absolute deteriora"
 

•tion in current account balances of :appzroximately $20.8
 

billion becween 1973 and 197.5 of-which $6.3, billion is
 

attributable to oi'l.-, 
 The deficit,- however, represents
 
96% of third quarter 1974 reserves:for these coutries
 

Their cumulative.current account 'deficit'increasedd- 6 hsii 

from -$9.6 ,billion in ,1973-­to -$23.7-bilion in-l974>-
The current account balance is expected to _continue to 

deteriorate in 1975 with ,conse rvative estimates' 'pl;A'ifig 

the deficit at $30.4. billion. 

In -the case of developing counries, thedete iorat ion 
in the, current account balance 1is.,onl in, ainrt ai-rdu&n f.h a 

Vet of increased exports .to oil producers.
 

-Again 
 based on IMP ajustments to reported current,1"

account -balances., Reported figus were a'
'defici of
$8 bilion'in 1973 and a deficit -of $21 billi n 1974.in 
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.incrase i. o prices. 
Dspite increases in com­

modity.prices tforsome "developing countries' expor.,
 

especially in Latin '.America, on at'nt basis curren
 

account balance's' of these 
coutres are expected to be
 

adversely.affectedby the overall price changes in
 

other commodities in addition ' to' oil,, especially
 

manufactures, combined with price declines in1975'.'o'f
 

major raw material exports and reducaed export demand.
 

In some instances increases :in'prices of manufactures,
 

though not large byjcomparison toboil, may have a-serious
 
effect nevertheless, becausea.largeporitiohnof developing
 

countries', imports is:'accoudnted.'for by. u go" generally
... . . .. . : . y u h go od s ,;g~en e r a l l y
 

imported.from-,developed,countries.
 

o,The.developing'countries, .in spite' of the increasing
 

deficits, performed better in',1974 
tan expected, wit "an 

estimated average real, growth -rate:,of l_ess 'than °3%. 'This 

was 
in part the result '2of,del'ayed oil'payments, 'buyat 

commodity prices. through: atleas't-,half 'of the"-year, and 

.external borrowings., on the negative side,, population 

growth, offset almost 'all'of! this,'GNP groth'and*inflation 

-became an extremely serious inte rnal'probl'em, with:'an 

estimated average consumer price increase of 42% in19'74. 

Although many developing,countries bought some time­

in 1974-,'the prospects for 1975..are not-encurain.'
 

Along with the in6reasing balance,'of payments deficits 

if the developing-.countries- 'the financial position of 



many of the LDCs hasworsened. =In order to cover these
 

deficits, many developingcountries have had to. resort to
 

short-term borrowings.and use of reserves.,As a result,
 

the financing,problem will intensify in l975-for..manyof
 

these countries as the projected deficits:,increase.
 

II. The MSAs
 

A. Who Are They?
 

Soon after the onset of theenergy crisis,. the._
 

development community began analyzing.the implications_.
 

o'f energy, food and -fertilizer price increases for th,,e
 

LDCs and the urgent financing needs of the countries .least
 

able to cope with this rapidly changing economic environ­

ment. This group,of countries soon became known,-as the
 

"most seriously affected"I (SAs),
 

Basically speaking, developing countries characterized
 

as MSAs are countries which: l) sustained a significant
 

increase in import costs as a result of the high cost of
 

oil,,.food and fertilizer, without offsetting increases in
 

exports; (2)-have few financial.,resources, and. limited
 

ability 'to obtain financial resources with which to cope
 

with their basic balance of payments requirements; and,,
 

(3) have low per, capita income.
 

In an effort to identify and quantify the impact of
 
the energy-crisis":o.the LDCsAID prepared a reviewin
 

the,spring of ,1974
,whi'ch-identified,,'24 countiies as: most 

seriouslyiaffected. These 24 countries were countries 



which-,based'on: estimites'availablea-t the t me-, had
 
unfinanced balance of payments requirementsin1
 

' Subsequently, !the United Nations in September, using 

,-identified 32countries as Most Seriously 

Affected.' The criteria used by the UN to select coiii­

tries as MSAs were the. following- (1) a-per -capita
 

income of $400 or, less -in 1971, and- (2) a-projected overall
 

balance of payments'"deficit in 1974 or 1975 equivaler.
 

5% or more'of estimated imports. Although there are
 

several- pioblems :'with. t'hese 'crit'eria,. which will be
 

d.izscussed';below, the UN list doesrepresent a useful
 

referencepoi to dscuss the critical problems faced-by
 

many LDCs-as "a'result f th'e"ecnomic crisis and is the
 

basic.list used in most 'international- fbrums addressing
 

E'm. ai 
B". Early"Estimates of Financing Problems of MSAs 

thi yprob "dta Pb" 

in 'the early'1974'AID study it was estima-ted that ithe
 
24: countries identified as MSAs would run a basic balance
 

of,payments 'deficit"of'$2,8'bi 'lion. in deriving _these '
 

.estimates,.!"efforts w ere mad'eto 'include all known ca'pi.tl
 

fl-ws After a's-suing potential reserve drawdowns and use
 

of IMF drawings, these 24 countries- till had n.u.nfi.anced
 

-.Rwanda was added in Februaryi. 19751,.: bringingthe,.total,tc
 
33. A list of the 33 is contained.in.Table 1. Egypt,


',Vietnam, -Nepal, Afghanistaniand,Buma'have all-r cently 
aaoBlid to 'tha TIN fnh nrae MCnl .Aal 

http:ca'pi.tl
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defkicit o'f $s1. billion. 
 Ths16 :billio6n was the 

projected amount' of additional financing required by these
 

24 countries to'prvent potentially serious disruption of.,
 

their eco'nomie.
 

n its September report 
 the United Nations estimated
 

that the current"account 
 icit for 32 MsAs would be. $5.0
 
bi.liionf in i974 and $5.5 billion in 1975. 
 Taking into
 

accounti projected capital f.lows, but not reserve usage
 

theUN projected that the overall unfinanced deficit of "the
 

32 would be $2 3bilii.n in .1974 and 1975.
 

"C.:Current,
Estimates for the MSAs
 

(1.) Current Account
 

The balance of payments-estmaties for the MSAs
 

which were developed for this current review2/ (se .Table 1)
 

are remarkbly close to.<the.iearlier estimates discussed
 

above, particularly given ...
the , unc6rvtainti:es 'and rapid shifts 

-/AC.188/6/Add.l.*
 

a eTh
ebalance of paymentse'stimates for this current review­
,were-.derived primarily from Embassy/USAID reports submitted'
 

'Jnuary and .February. In some cases IMP data were used.
 
to fill -in ectimates or to corroborate where questions
 
arose. As with aX1 'estlmates of this kind, their accuracy

'is dependent upon the, underlying assumptions, particularly

with-respect-to 1prices of -the major export and import items.
'In'addition, the treatment-of specific line items:-In, the,

balance of payments work sheets, particularly the capital
and transfer a'ccounts, varied..between .misaions, depending 
upon interpretation and, data availability. ..,Thus", d'irect
 
:cmparison of c accounts ibetween .,countries,may;be
bapi"ta' 

difficult.
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occurring in-1974. .,(Individuol country balance7 of payments
 

estimatesare contained in Annex 1.) Using the-UN list,.
 
the current account balance of the MSAsis estimatedohave
 

been a negative$5.5 billion I/ in, 1974, an increase of, $3.5..
 

billion over the 1973 deficit of $2.0 billio'n... This increasing
 

current account deficit results,primarily frbm the fact, that
 

import costs increased by 50%.in 1974 whileexport earnings
 

increased by only 24%.. Over :one-half of the increased
 

import bill derived from the increased cost of oil and
 

food, with oil increasing-in ,cost by,$2 billion.. The.,
 

current account balance of the MSAs in 1975 is expected
 

to deteriorate further, to a deficit of $5.8 billion,'
 

as.a result of continuing large food 'import requirements,
 

general inflatton and limited potential for export:
 

growth, resulting in most-part from slower growth in
 

developed countries' markets and' softening of raw
 

material prices.­

(2).Basic Balance
 

-The basic balance, while deteriorating,rapidly
 

between 	1973 a'd 1974, fel" lss than the current account
 

Net Official
 as a r.esult -of increas ing capital flows'. 


flows "to the-' 5MAs increased,by-over $1.5' billion in 197.4.
 

I/This figure, includes the current' account balance for only those 
-}.countries which are expected to run. a current account, deficit int' .d ... j19765 , The 1975 ... ... - i*b- ' " ~ ' j . - z ­

5current ad basic balance deficits do not include
 
-figures for Cambodia 0rYeme., D.R.
 

The rapid decline in comodity prices over the last few months,
 
combined with the more rapid slowdown in the developed world than
 
previously forecast, indicates that the estimated deficits presented.
 
here may be conservative.
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Approximately .doneha if of this increase w s accountedt,. 

for, by the, OPEC countries, -.with, a large. pOrtion going; to
 

Indi a and, Pakistan. The DAC. members, including- the _U. S.'.,
 

hbwever, also ipade major'i'ncroases, in..-their:"assistanceto
 
the MSAs--although in some, instances such increases, had. 

been planned prior.to the crisis. ;Increasing attention 

to the MSA plight in 1974 is: expected• to result. in. further 

increases in total net fflows in 1975, placing them at over­

$4.4 billion,- or over double, the,. level' in 1973. In
 

spite, of" these increased,capital.flows,the basic balance
 

of the.deficit MSAs', which stood at.a.positive $0.1 billion
 

in 1973 ., ,fell. to. a negative ,$1.8 ' billion! in.1974 'and i 

expected to remain at approximately that level',i .nl975, 

(hegative; $l.6"::b.llion)..%-'/
 

The basic balance of., the "MSAs was, coveredbya.
 

numberiof methods. .The major source of-financing in 1.974 

was through the, IMF,, either the IMF, oil facility or 

regular IMF drawings.. It .is,.estimatedrthat- for. 1974 over 

$1.3 billion, of 'the deficit, of the, MSAs. was, covered,bv' 

the IMF., These countries; also resorted to costly., short,-! 

This :is,,a rough estimate, since •capital* flow:.estimates 
for'. 975areincomplete 

21/
2/iIf'the three countries which have been-identified ,as .i 

. facing ,severe,. balance..of , payentsproblems--are-'included 
in .the'.MSAZ.ilist,, the basic deficitof the' grup' 'for 

'1975 rises to $2.2 billion . 

9"The IF/,IB.RD Development Committee's estiimate of the.MSAs' 1975_: ; 
basic'balancefdeficit is $2.5 billion., 

http:IF/,IB.RD
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term, borrowi-ng-°$370 mil'lion "in Eurod01larss-as'we'l "as'i 

drawdowns of, reserves'. Butl._this '6rr6wing, -either 'from !'the 

IMF 'orthe, private marke't, was- 'on hard terms, arids .expected: 

, ',to increase :these'countriesedebt s "rVvig' . 'diff-icutif' in 

thenmedium, term.. If finan'cng6 from these outside sources 

were not available, 'the imports would have had to be 

reduced further, since ex "os the deficit must-be covered 

D Ad Justment in the MSA-'List1975 :Pr6jections 

(1) General Discussion­

,The UN MSA I ist (see Table'-l)- represents a basic 

poinc of reference whi'ch isi currently beihg usied 'in many' 

iliternational forums', including 'the UN,- FAO,' and the U.S. 

'Con'gress. 1 

'At the same time, .it"is worth n'oting' that'-'there' 

are several problems with"the UN definition and country 
'list and, therefore, sv'ral adjustments to the UN 11' 

:could be envisioned. The two most' important' problems with 

'th~eiirAst'ar&--that it (1) kxclude s couiitrie' with' per' -capita 

income in 1971' abov'e""$40-'0. 'anrd'(2) 'i's b'asedon'data'which may 

be out'date The-per-' capita in'omeJlimitat-ion bas,"' i i s dbAsed 

on the argument that countries above the: $400 cut-off, 

although impacted .by the economic,crisis,,are]betteriable 

"~~~
I/' ......"-t . .. 
 .. .
 o"," 
 UM MS X1"". s t-3*? 

.,Congrelsshas, specifically,,referredto.,theUN NSA list in
 
the FY.,75 legislation,.with regard,"to agricultural-,
 
assistance and:PL480..
 



to: obtain external financing from commercial sources
 
because of their more 
advanced stage -of_development.
 

This is generally true, 
 but there are afew cases e.g
 

Chile, where i 
 s not.
 

The fact that the estimates are dated results in
 
some countries being on the list as 
a result of'projected
 

balancof payments difficulties which, in 
fact, performed
 
much better than expected. Conversely, several countries
 

not on 
the list experienced major unexpected deteriorations.
 
The following discussion of the MSA 
list is' based on the
 
ba.ance of payments data prepared for this review. 
The
 

discussion ifs 
intended to illustrate some of the problem
 
areas which have been-identified in the M5A list.
 

(2) Countries Which Might" Be Added 

There are three countries which we have identified
 
as having balance of payments problems sufficient to'warrant
 

thei 6consideration as MSAs. 
 Two, Chile and Costa Rica,
 
were excluded by the UN' as 
a result of per capita income;
 
the :th~rd,undi:,:probably reflects both limited data
 
andd:iffeing b lane of payments estimates­

-- Chile'. Chile had enormous balance ofpayments
 
problems in 1974 wh ch 'were
overcome by"massive reschedulingS
 

and short-term 
borrowings. 
 The situation is 
expected to

become more critical in'1975 as.,a result of a major fall%:
 



.

"incopper prices. The- open deficit is currently projected
 

to be close to $600:million in 1975.,
 

- Costa Ri'ca. Costa Rica, which had a basic, 

balance. deficit of $90 million in 1974, is forecast to run
 

a deficit of $23 million in 1975. Although Costa Rica is
 

,one of the more developed Central American countries, its
 

reserve position is almost nonexistent (one week's imports)
 

The IMF oil facility may, however, be able to cover much
 

of the deficit
 

-- Burundi. Although Burundi is. projecting a,
 

deficit of $12 million in 1975, this is equivalent to over:
 

20% of imports. Reserves and the IMF oil facility appear
 

insufficient to cover the deficit.
 

(3) Countries Which Might Be Dro2ped
 

There *are five countries currently 'on the UN list
 

whose balance of payments situation suggests that they may
 

no longer qualify as MSAs. They are: Cameroon, Ethiopia,
 

Guyana, Rwanda, and Yemen Arab Republic. In reviewing
 

countries which may no longer qualify as MSAs, we have tried
 

to err on the, safe side and avoid concluding that a country
 

could be dropped without overwhelming evidence to that effect,
 

Cameroon. Current balance of payments•estimates
 

indicate that the energycrisis has led to a termination of
 

its previous.,,basic balance surplus', but,for both 1974 and.
 

1975the deficit Xs very small and could easily be covered,
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by their strong reserve position,,o, the IMF. .The UN, on 

the other hand,, had proj cted sizable deficitsfor both-­

1974 and lq7._
 

- •Ethiopia.' The UN did not estiminte thell
 

balance-of payments.for Ethiopia but included the' lountry
 

in the MSA list. Ethiopia, according. to, our current
 

estimates, however, has run, and will continue+to run .
sizable
 

balance of payments+surpluses,, and their.,reserve level,;
 

stood at. over,nine months, imports.However, thisfavorable
 

balance may have been,achieved through unusual:.domstic.
 

policieseJand the current,hostilities, could.: alter this.
 

situation.
 

-- Guyana. At the beginning .of- 1974, Guyana was" 

expected..to face very serious problems as a,result of poor;' 

performance throughout ,the export:,sector. :.The recovery of 

sugar production coupl'ed with highprices and the
 

increasing revenues from bauxite have dramatically altered
 

their projected earnings. -They are now 'forecast to run,.,,­

sizable balance of,payments, surpluses in. both 1974, and-'197.5,.
 

-- Rwanda. , Rwanda, which was;.just added- to.-.the . 

ui, .-Ls 
, is expected, according..,to our +estimates+f,1l-to run.'a..
 

balyance ofpayments surplus,,for..the entire period,1973-1975,.
 

The. reliabilityof,data from thIese 
very small-,countries is,
 

however., uncertain_.
 

-Last year'.s AID estimates did not.
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Yeme .Ara brReiublfc The'&expected 

deficit, of,''this country is:very largebut-'is being fully
 

e- . trade 

offset by capital'flows and transfers, Piimarily .°'fr'mits
 

Arbneighbors",
 

-. (4) ' Other: MSAs.
 

Beveral"ofU- the reining..
countries onthe :UN list
 

icould cover.thieir*expected basic balance defi'6it through' 

the IMF oil ffacility. 'Nonetheless,-these,countries,? whichI 

includeHonduras, India, -IvoryCoast, Laos, Senegal", and 
Sudan,-have,'a major adjustment-problem a their-abilityto
 

finance is h'ighly."dependent upon the accuracyof present
 

estimates. r this reason we feel that they still.fal
 
within-'the gene-al conceptof the NSAs and should not be
 

excluded at ,this stage
 

'
-::Honduras " Although ."the current accodnt 

deficitV'has'increased ",dramatically, ''the basic 'balan'ce defficit 

for. 1975 is relatively ,low given'a close :to siifold inc'ease 

'in capital flows .from 1973 to 1975 a -result of the hrri­as 


cane assisztance." Honduras 'remains'in 'a'weak 'reserve position',
 

and the continuation of official 'capital -flow's at the. 1973 

level.,is questionable... An -important -ques~tion is the level 

of.Venezuelan assistande forthcoming'". 

India. Official capital flows to India have
 

increased dramatically since' 1973. As a result,' India faces
 

a basic balance deficit of $500 million compared to a current
 



abount deficit. close ,to,$.6,illion..,Thi asic balance 

dficit cold be covered by,'the, 5, o facility andd_. 
reserves. 'This coverage.is, hOwever,, upon, both.., 

the final, sie of the '.1IMFoil facility,,the crop onditons
 

ahldont~inued: capital flows. 

-- Ivory Coast. The .1975 oil, facility .would
 

just 'cover 'the expected deficit ;of .the Ivory,Coast., Its
 

financial position+ is precarious, -with reserves, at little
 

more, than one ,month's imports,
 

s- Laos,.is a :di'fficult country ,to.review 

,,given the limited data and.its 
least.developed character.,
 

The ability4of :Laos to cover 
its large. ,trade deficit ,i'S_ . ,+ 

criticallv.:dependen 
 upon ,the +-size o .the +.U.S., capital flow 
-:"Senegal, e.presence,oft a basic balance,+ 

.surplus of $2 'milZionA.in 1975.is a narrow.,margin. fora, 

.c6untrywhich"'holds little 'more'than ,one.weekl 
s reserves
 
andwhose'.balance is a25%,dependent a'upo increase in 

e6ports in.1975.
 

--- Sudan. ,Sudan is a 'difficult -case for,'although 

they %willrun a'basic balance deficit ... ++ .. . +, 4- ( 
in,.19751 which ,could,.4.. , + . . +, ;' . •, .4 , + .+ 

p6ssibly 'be-covered by
,.the 
 IMF, the, larger "unknown 'is the 

absolute magnitude of Arab •assistance to, cthis-country ,. ., 
- 4 . 44. 44r + 4 

OpEC, assistance 
k 

to Sudan ha, been growing -,and isr' e 'Dected' 

to b'6ntinue. 

http:milZionA.in
http:Laos,.is
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III* Non-NSAs •
 
S. For presentational purpose's' he remaining LDCs for 

which we have obtained data,; through an AID circular airram 

ando'thek sources, have been.divided into two groups:'group 

.

(1)' DCi.impactea1 but-expected' to finance i and 12i . C whiosi 

balance of payments 'is in balance or shows a surplus. The 
' 
fact that-the firstgroup of countries -arenotMSAs does not
 

necessarily imean they'have no problems or •that they do not,
 

in some cases,iheid continued external assistance. it'does

jectiohs,
": .+ ....... ... . '" I h:el"pr I 


'
 
mean that,,given the assumptions"which underlie the projections
 

they.are better able'to.cope with:'the economic situation by
 

virtue'-of their exportsof com;odities enjoying hg1her pices,
 

the dynamic nature'of"their ?economies, their capaciy'to
 

'borrow'and service ,that borrowing, or a strong reserve-position.
 

The second.group f -countriesmay
have*'development problems
 

in theroad sense'j these problems,.however, have 'not'resulted
 

fr6m" alace''of payments difficulties due to thee-'ne:"c risis
 

or higher -commodity "prices'.
 

A. Impacted But Expected To Finance
 

The counfrie' in this group are listed 'in Table 2.
 

w'de rarige 'of Coun ies'-frOnM Brazil and . 

Kore'a whose !dynamtic ec'onomies provide a large borrowing 

potential and a'"arge.easure o adjustability, to countries 

They include a i 


li)e Uruguay 'and'AfkghIstan whidh ace' skgni -cantdike 

culties in the next few years coping with their balance of
 

payments problem. For many of these countries the availability
 

of reserves and continued access to the world's.,capital
 

markets are critical.
 



SE.Surplus or .+
Financiliy .stro.ng-f..
, Non-SAs­5
 

This group of,countries which 'is
..
 ..
presented in-'.Tab1e:.3,
 
.,have,.achieved;a balance of, 
 menhrou
, ...... ..... p , the fact+ . . • ...... ..aym z.urp l u s th o gh-th .a t 
,that,they-produce-one,of the ,major commodities.l-oil,+,sugar ,
 

or.,: phesphates) ,which,
!are:-currently.:high.-priced or'.-_through
 

the :.implementation of >basically: conservative.;ipo'licides which
 
have .:prevented or adjusted .to a
-deterioration:In the -trade
 
balance. 
 Thisgroup is not complete..;because-many 6f .:the
 
surplus countries are,.not-AID recipients and, therefore, were:
 
not. included .in-,the:.basic -review.
 

:-SUMMARY
 

,-- rrently 'available .:data_show 
.an enormous ..
deterioration
 
in,the external -positi on- the -oil-importing LDCs in 1974;
-e-f -t " o! -1 imP ing '; J "
 
,.a:Ifurther
, -deterioration i's -expected :'to The
occur in 1975. 


current ac'ountbalanc efor the oil-importing :.countries, in
 
:this. review +went from--$4.3.billion in 1973
'.4 .. k 4 "' 

to-$1B.4 b:illion
E 
 ' 
 " . . . -k. + - ---
 . = + +oin 1974.+,:and -­$19.3 billion in'1975. 
 For the-defi.cit:,MSAs
 

ientified'n'this -review, the 
current ;account went 
:from,
 
-2billion _in _1973', to ,-$5.5 
 .:billion,.in 
974 'and
-5. 8
 

.,billionAn ,1975..
 

...
The -,world-wide recession ,.-putting Idownward,--pressure*
 

.on. ..
raw.material -prices and curtailing '.LDCexport potentiail
 

whi'e ;import copts -will z:continue to. rise.
 



- 'fro3:t IMFethe developedAlthough roebour~ce-flbV 


world and OPEC have increased :in response" to the inc reasing
 

needs ofthe LDCs, the ;LDCs--particularly-the .lS~s--still
 

For the d icit SAmef 
or..open deficits. ' 

face unfinan ed 


bilion
the unfinanced-deficit has been 'estimated at $1 


.
in.974, and 1.6", billion in., 1 975'

in some instances'the projected balance of payments,
 

deficits could be aovered provided adequate resources are
 

placed at the disposal of the IMF oil facility. The 

financing problem of LDCs thus has two aspects. For some 

LDCs it is lack of.adequate financingg1for others, 'it is 

that the terms on which financing will be available.are
 

too harsh, potentially leading to debt servicing.-difficulties
 

in the medium term, and only postponing the financing,
 

problem. For this reason it is important to implement".
 

the U.S. proposal for a trust fund. which would provide:
 

supplementary financiAl Asoistance, Rt nominal rates 'as
 

one effective means of addressing emergency.financing:.,
 

requirements.
 



TABLE 1. 

BALANCE OF PAYMENTS 

UN'7ist o.F* 33 Most Seriously Affected (MSA) 

,Current Account Ba'lance 
 Basic Balance
 

.47. 1974' .., 1974,
1973 1975:
 

Bangladesh 
 -408 -664 -829 -106 -98 -159

Cambodia 
 -249 . -304 ."n/a -49 -38 n/aCameroon 
 -5 -66 
 -72 . -4. --9+55Central African Republic -4 -13 . -14 -0- - -10'
Chad 
 +6' -16 -17 -i0 -9. -'-10
Dahomey 
 n
 
E- Salvador -35- -134 -201 -32 -1 
 -17Ethiopia 
 +7.7, +126 , +42 .+120, +113 +47Ghana 
 +111 -93 -82 +145 -85 -61Guinea 
 -172, -125 '"-12u +9 '-21 -25
Guyana 
 -55 -5 +60, -3 . ++50 +116Haiti 
 -26" .-40 -30 ',19 -14Honduras 
 -36. -118 .-150 -l 55 -6
 
India 

Ivory Coast -486 1458 -1570 -38L -519 -500-166 -193- -235 -44, _-46 -43

Kenya 
 -74- -280 -290 ' 
+24 I-150 -135

Laos 
 "-4 -5 
 -4 -4 -0- ,, +2 
Lesotho 
 n/-

Ma1lagasay Republic 
 -4 -57 -65 +12 -38 -46
Mali 
 -18 -41' --9 -17 -31* -47
Mauritania 
 '-6 ' -13 -18 -2 -16 -18
 
Niger 
 n/a-
Pakistan 

' 
-72 ,L -780 -1155, +156 -225LRwanda 3/ +21 +12 " 

-274 
+5 +18 +14 +7 

Seneqa2. -102 -_45 +2 -4 19, +2Sierra Leone 
 -30 -75 :.-50 +3 -41. -20
Somalia -40 -66 -65 '-7 ' -27 -13Sri Lanka 
 -38 -238; -250 +28 -137 -114
Sudan 
 +25-,, -260 -200 +26 
 -60 n/a'
Tanzania 

' -264'-114 -220 +33 -126 -68
Upper Volta -36 -79 -73 ,+15, -26 -23.Yemc-n Arab Republic - -17
-15 -54 +17 +50 +17Yemen Dam. Republic -51 
 -92 n/a "-3 -43. n/a 

TOTAL- UN -5403 '-2006 "5720-' +269 -1622 -1421"
 

l!Defined by the ,UN in September, 1974 as those LDCs with less than.$400 per capita

income in 1971, whose basic external deficits (current account deficit less net,
 
medium- and .long-term capital) for:1974',:or,'1975 are.projected to be 5% 
or more 
of their imports. ­

2jEstimates for 1975 have been deleted in light of current uncertainties
 

?.'Added Lin 1975.­

-"i975 totals do not include 6 MSAs for which 1975 data were unavailable-.
 

Source: 
Based on U.S. Embassy, USAID, IMF estimates.
 



TABLE 1- (Cont., 

($millions), 
Current Account Balance ! Basic Balance 

1973,, :'1974,., 1975_, 1973 1974 .1975 

:Sur luC MSAs (from above) 

Ethiopia +77 +126_ +42 -+120 +113 -+47 
Guyana -55 -5 +60 -33 +50, , +116 
Rwanda .+21 +12 +5 +18 +14 +7 
Yemen, Arab Republic -15 -17 -54 +17 +50 +.7 

Sub-total +28_,. +116 '+53 +122 +227 +187 

Total - Adjusted to exclude, 
UN surplus MSAs -2034 "5519 _-5773 +147 -1849 -1608 

Possible Non-UN MSAs
 

Burundi +6 -5 -11 +4 -6 -12 
Chile -404 -489 -987 -253. -"-228 605 
Costa Rica -li2 -270, -228 +8 -90 -23 

Sub-Total -510 -7641, -1226 -241 -324: -640 

Total Adjusted to exclude"
 
UN surplus MSAs and 
include possible MSAs
 

"
 not on UN list -2544 -6283 -6999 -94 -2173 -2248 



TABLE 2
 

BALANCE OF PAYWNTS
 

LDCs Impacted But Expected to Finance
 

($mllions) 

Current. Account Balance Basic:B3lance 

1973 A1974 1975 193 1974. "1 5 
Afghanistan* -4 -8 -61 + 11 l - 39Brazil -1290 -7000 '-5700 +2390 -1400 -1000Guatemala 
 +12 -66 -152 +78 -2647
,Jamaica -248 -266-295 -28 6_G _+-35Korea ...­ 308 -1784 -1378 +276 -81-6 '217Liberia -20, -24 -55 -1 -35'-Malawi -39 -52 -80 +10 -1Mauritius -0- .
Nicaragua -18 -2 -9 r16-27 -189 -171 +39 -36Peru -143 -863 -1299 +191 

+31 
-160'-354Paraguay, -16 -48 -55 +25 3 -5 

"Philippines +520 
 -319 -700 
 +655 +50' i -380Turkey -+484 
 f-495 -950 
 . +917 -165 -585Uruguay, +37 -160 -175 -001+97 -115Vietnam* "755' -792 A "74 NA+41Zaire2/ +38 -i14 'NA " +54 -44 NA 

TOTAL~ 1543 -11790 -100+4638 28 -2813. 

• Applied to UN for V1SA Status.
 

l-Therapidly changing situation in Vietnam 'has made estimates 
 for 1975atn this onimpractical matime..... 

2Recent 'reports-seem:to indicate that the balance of payments 'sitii-Hiw'
in Zaire has deteriorated more.rapidly than previously forecast
 

TABLE 3', 

BALANCE OF PAYMENTS 

Surplus or Financially Strong Non-3As 

Current Account Balade biasic Balance 

I 1974,. 11973 '.' 

Colbmbfa~ :-2 -,0.'~~130_ ~ ~ -12Q,.Dominican Republic -98 '-147'!:. +137 '"-10.. -14 Y:Morocco +108 +230 +170 +36 +120 +120. 
Thailand, ,_1 -50 -2 7 7+4o, '4350' 4300,Tuni'sa 
 t923 -l-4~7' 151" 

TOA 41 -50 -:137 347'
38 



TABLU.
 

IPF O FACILITY
 

2/, NON tWs 
__~ 197J ." 1975- .4 -	 1974: 1975 

Bangladesh. 	 61.8 Afgeiistat -. 10.1' 
Cambodia -- .-- Brazil 	 -- 660.0 
Ca~eroon 5.5 18.0 Bu~rpd.--	 1.41 

Cent. Afrp Rep.- "3.2", -:4.0 ',,,.Chile 49.8" 191.4 

,Chad 2.6 ,4.0 Colombia :n.a. 

Dahomey 	 -3-- Costa Rica 28.83.7 	 22.6 
'El Salvador 21.5 27.4 Dominican .Rep. -- 64.4 
Ethiopi .. -- 31.7 Ecuador .. n.a. 
Ghana -- 48.7 Guatemala -- 45 .O 
Guinea 4.2 9.1 Indonesia -. --

Guyana 	 -- 24.0 Jamaica -- 79.4 
•Haiti 4.6 6.2 Korea -- 233.5 
Hondurms " 20.2 25.3 -Liberia -- 26.0

'India 	 240.0 80. .3 Malawi--
Ivory Coast 13.4 50.0 Mauritius. -- 7.6 

Kenya .38.4 59.5 Morocco -- 07.3 
Laos -- 4.4 Nicaragua 4.o 24.7 
Iesotho . .. 2.2 Paraguay -- 10.0 
Malagasy Rep. 4.2 18.4 Peru - 80.5 
Mal.i '4.8 6.o Philippines21. -- 4 

Mauritania -- 8.0 Thailand 	 -- 201.0 
Niger 	 -- 3.7 Tunisia -- --

Pakistan 117.5 1832 Turkey 	 1;226.4 
Rwanda 	 -- 1.4 Uruguay 55.9 86.2 
Senegal 	 -- 23.8 Vietnam -- ,91.9 

Sierra Leone- 5.2., 7.6i Zaire -- 49.7 
Somalia -- 4.4 
Sri Lanka 40.8 52.2 
Sudan 	 34.4 43.9
 

=
Tanzania 	 34.1 .49,4


Upper Volta ,.-- . 3-7:
 
Yemen, Arab Rep. -- 8.2
 
Yemen, P. D. Rep. 1.2 . 18.4
 

.ota1 654.3 1617,6., 

iThese figures express actual usage of IMP Oil Facility Drawings as of
 
December 31, 1974. IMF, International Financial Statistics, Feb. ;-1975.
 
SDRS were converted to U.S. dollars at a rate of SDR 1 = US$ 1.2.
 

2These 1975 estimates of maximum access to the Oil Facility Drawings are'.
 
smaller oil-!
tentative and may therefore be changed as a result of a 


facility. Data extracted from an IMF Report on theOil Facility for
 
1975, December 24,7;-1974.
 



TABLE 5 

inTERNATiO 'RESERVES 

1974 
( n. $)(mill. 1974 

4Y 
Bangladesh 49 Afganistan 67Pambodia n.a '5,53l7Brazjl7
Caderoond 98 'Burundi 15
Cent Ar. Rep.d 2 
 Chile
Chad 8 Colombia 449­

!ahomeyd 
 31 
 Costa Rica 

El Salvadr A. 
 9.4 Dominican Rep. 

14 
89Ethiopie' 265 Ecuador 350Ghana 94 ,Guatemala 202.
Guinea 
 Indonesian.a. 

1,492
 

Guyana
Haitib : 585 Jamaicaamia16:
 
H o n dbas 17 Korea a "
 

1,
Hondu44 Liberi 
IndJaa d1,503 Malawia
Ivory Coastd 101 ,it' 

81
Ma ,a 72 

Kenya 192 Moroccoa 390
 
Laos' 13 Nicaragua 166Lesotho i .a. Paraguay 87Malagasy Rep., 49 Peru
Mali 7 Philippineb i50a 

Mauritaniaa 
 Thailand
,Niger d , , - 96 ' IT,,l' 1,8551 4-118 

Pakistan 460 Turkeya
wnda ''5TlJea1934'1:uguayb rRwanda. 170
 

Senegald 
 ;;24 Vietnam '"257Sierra Leone 
 54 Zaireb 

Soma]la 152


42 
Sri Lanka 78,
 
Sudan 
 124
 

Tanzania 
 49 
Upper :Voltad .:72 
Yemen, Arab Rep. n.a.
 
Yemen, P. D. Reped 
 68' 

International Financial Statistics, Feb., 1975. International
 
rereserve figures are, as. of December,('a -'November, b - October, c-

1974 unless otherwise noted:September, and d - August).. 



TABLE 6 

Note on 1975 Price Asmptions for Ka or Coiiodtiii
 

The following oloodity price estimates, based on IBRD projec­

tions, were Supplied to U.S. Missions for their use in coii'ina
 

1975 .WCbalance of payents projections for this report: 

Crude Oil $l0.70/bbl. (FOB Persian Gulf)
 

Rice $524/MT (milled, FOB Bangkok)
 
Wheat $223/MT (FOB W. Canada)
 
Coffee 80€/1b. (Spot NT)
 
Cocoa 89€/lb. (Spot NT)
 
Groundnuts $429/MT (CIF Europe)
 
Bananas 16.14/kg. (CIF Hamburg)
 
Sugar 330/1b. (ISA-FOB Caribbean)
 
Cotton 62€/lb. (CdI U.K.)
 
Copper 854/lb. (London Metal Exchange)
 

Missions were 'instructed to use alternative price estimates if
 

they felt they more accurately reflected export or import prices in 

-their country. "Thealternative estimates.,used are listed below. -

Coffee:, Most used FOB ,prices,ranging from 520/lb.
 

(Ethiopia) to 680/lb. (Costa Rica)i which are 

roughly equivalent to the CIF price listed above 

and reflect different quality types. 

Copper: v prxceu were uuU xr, r iwE, meta1r epwuxz; 

:,650/lb. i(Chle) ,55€/lb. (Peru), and 7)/lb. (Zaire) 



ANNEX A 

NBAs 



IDAI ANCI. OF I'AYMINTS J:'IIMAI:,:. 

($ millionn), 
m 1 


A ToCal exports .. (FOB) 


1) Raw Jute
2) Jute products 

3)22 

D Total imports (CIP) 

1) Fertil izr 

2) Petroleum 

3) Food grains 


C Trade balance (A-B) • !. :i-362, 

0 M.- services/ transfers -

E, Current account balance (C-D) 

F Nut long trn capital flows 

a) Official
1) U.S. 

2) OC 

3) Other

b) Private 

G ]3asic balance_ (E-F) 

11.0cofl2L!y 

1973 

17 
1125
176 

775 

21 
71 
78313 

-6697 

-46:-46 " 

-408 

302 

277 


.11 

25 


-106 

BTann:ladesh 

. -­ ~l~ly 

.1974. *1.!)75
41'" 

15 

192 225 

1080 1283 

4 4 
14 64 
124 159379 375 

-649 -370 

-5--15+1
 

-664 

566 670 

561 645
 
.1371 165
 
384
"120n 360
 

5 25 

-98 -159 



C 

13ALANCI, O. ,ST...OFAYMENTS 

" l--	 CAMBODIA
millions) cou ltry 

973,* 974'A 	 Total.exports .(F0B] 19 14
 
1)
 

2)
 
3) 

B Total imports (CIF) 214214, 2?0:270 
1) FPctilizer 
2) Petroleum 13 193) Food grains 13S125 -1.6219 

Trade balance (A-B) 
 -199 -256 

Net services/ transfers 
50 -48 

E Current. account balance (C-D) 	 -249 -304 -I 

F Net long terin capital flows 200 266 
a) Of fi.ci al 2 248 

1) u.s.
 
2) oPcix
 
3) Other
 

b) Private 
18
 

G Bas'ic balance (E-P) '49. -


Comments: We have deleted 1975estimates in light of:current
 
uncertainties. 
Previous estimates for 1975 were a
"current account deficit of $310 million and a 
basic
 
balance deficit of $110 million.
 



BALANCE OF PAYMENTS ]STIMAT:S 

CAMEROON 

($millions) couitry 

1973. .1974 19.75A 'Tot(1 exports (FOB) .3* 332 366 

1) Cocoa 105 113 131 
2) Coffee 90 87 101
 
3) Timbe 1; 59 24 

B Total imports (CIF) 331 373 408
 

..) Fertilizer 
 4 .7 6
 
2) Petroleum 21 43 47 
3) Food grains 16 18 2n 

C Trade balance (A-B) +17 -40 -1 

1] Net services/ transfers -22 -26 -30
 

E, Current account balance (C-D) -5 -66 -72 

F Net long term capital flows 60 62 63
 

a) official 
 42 44 45
 
1) u.s.
 
2) OPEC
 
3) Other
 

b) Private 
 18 18 18
 

G Basic balance (E-F) +55 -4 -9 

cnnmuntu. 



C 

BALANCEOFOrPAYMENTtS ESTIMATS:s 
S--Cen-tral,-Afr. -Republfc

:$ m i 1.1coIIIIry 

31973 1974 197
A Total exports (FO6B) 65 1
 

1 Cotton 
 1i 15 17
2) Coffee 11 12 12
3) Diamonds 13 14 14
 

Total imports (CIF) 
 66 83 
 90
 

1) Fextilizer 
 1 1 1,

2) Petroleum 6 ,

.6
3) Food grains 


Trade balance (A-B) 
 6 -18: ­-20 

D Not Services/ transfers +2 +5 +6 

E Current account balance (C-D) -4 -13 -14 

F Net long torm- capital flows 4 4 
 4
 

a) Official 
 .6 
 6
 
1), U S.
 
2) OPEC
 
3). OIer
 

b) Private -2 -2 -2 

G Bsasic 'balance (E-F) -0- -9 1
 

Coiii 'll:iI 



BALAIN,4CE OF PAYMENTS ESTIMATES 

($ Mill ions),cutr 

A Total .xport's (FOB)4 

1) Cotton 

2)
 
3)
 

D i'Jota .im.nrts (CII,') 

2) l'etrokouia 
3) Food grains, 

C T'radc balance (A-B) 

D Net' services/ ltram;f:rE; 

E Current account banIanc:e (C-D) 

V Net long term capital flows 

a) Official 
1) u.s.
 
2) OPEIC 

3) Other

b) P 'i ate = 

G Jh ;i.c b;i,].a nuc (E -F:) 

,ii 

Chad 

1973. .974 1975 
66 70 

47L 66 70. 

32 51 

98 130 137 

13 17 17 
26 43 35 

-517 -64 -67 

57 48 50 

+6 -16 -17 

-16 7 7 

-21 2 2 

2 2 

-10 -9 - -10 



BALANC: O1" PAYMENTS 

($ millions) 

A Total exports (1OB) 

2) 
3) 

Coffee 
Cotton 
Sugtr 

B Total ii.ports (CIr) 

1) 
2) 
3) 

Fertilizer 
Petroleum 
Food grains 

C Trade balance (A-B) 

- I 

-Net, services/ transfers 

E Current account balance (c-D) 

F Net: lng term capital flows 

a) 

b) 

official 
1) U.s. 
2) OPEC 
3) Other 
Private 

G a:ic hance. (-F) 

STI'J MAT:S 

El Salvador 

59 

157 
36 
18 

4 

182 
49, 
43 

]5 

148 
67 
97 

373 

20 
.21 
20 

557 

4
54 
22' 

702 

80
59 
25 

-14 -104 -177 

-­ 30 -24 

-35' -134 -201 

3 

877 
4 
4 

-'5 

7 

4 
73 

50.1 

184 

170 
1 

45
124 

.....'-32 -7 -17 



J3AIA.CJ.: OF PAYMEN1' I';T;]MATJ.:s 

($ rnJi iliois) Ethiopia
VOit I y 

A 

1) 

.it'] cxOrL-.. 

Coffes 
pulses 

(FOB) 1973'45 

92; 
37' 

. '1971' 

87 
58 

I975 

121 
58 

Total imports (cIF)_' 

) FertiliZor 
2) Petroleum, 
3) Food grains 

217' 

6 , 

20 
2 

.28 

9 
39 

2 

348 

23 
59 

1 

C Trade. balance (A-B) +27 +37 -30 

11 Net services/ transfers 

:Currcntaccount balance (C-D) 

50 

+77 

90 

+126 

72 

+42 

P Not long term Capital flows 

a) Official 
1) U..s. 
2) OPEC 
3) Other 

b) Private 

43 

23 
10 

13 
20 

-13 

.'26 
10 

16 
-39 

" 5 

29 
101 

19 
-24 

G 1asic balance (-F). +120 +113 +47 

6 ,111I ?It .... . . . "" "... - ... •,: + 1 



1BALANCE OF PAYMENTS I::STIMATES 

($ millions) 

A. 	 Total exports (FOB) 


1) Cocoa 

)Tiniber342) TGo 


3) Gold 


BI Total' imports (CIF), 


1) l
F.tiiizer 

2) Petroleum 
3) Food grains 

C Trade balance (A-B) 

V Net services/ transfers 

E Current account balance (C5D) 

F 	 Not long term capital flows 

a) Official 

1) U.s. 
2) OPEC
 
3) Other


b), Private 

G 114swic bala.nco (E-F) 

Ccnniue-6t.: 

Ghana 
couLry. 

197.3 1974 1 
-76931 

344 451 344 
113 96 111 

61 .91 100 

408 702 654 

6 
35 

3 
161 

9 
167 

29 30 31 

+163 -9 -38 

-53 -84 -44 

+111 -93 -82 

34 8 21 

21 - L 18 

18 '3 

4145 -85 61 



A 

BALANCE OF PAYMENTS ESTIMATES 

($ millions) 

.. . -. "" . ..
Total c.xports (FOB) 

1) Bauxite 
-2) 

p3) 

•.1 -/. .- - -
5-3-

~53 

40 

Guinea 

country, 

1974 , 9 7!580 .­ , 
80. 90 

53 57 
:;, 

B Total imports (CIF) 159 136 "140 

1 
2), 
3) 

u)Frti li.cr 
Pet rolcum 
Food grrains 

1718 

C Trade balance (A-1) -106 -56 -50 

0 Net services/ transfers.-66 -69 -70 

E " Current account balance; (C-D)
• ' ... ._ _ _" __'!-172 -125 -120 

I? Not long term capital f.ows 181 104' 95 

a) 

b) 

01ffic.i al 
1) U. s. 
2) oPI.:c 
3). Othor 
Pri, 

120 

613625 

68 70. 

Gbi anco (E.F) +9 
+9-2 

-21. -2n 



13AIAN(':F 1O PAYMIENTS ISI-1ATI,':S 

--.g9yana­
($ ml] i ons) 	 . -

A 	 To tal'Cxports., (FOB) -. 3 1974 19-7 5 

1) '.Bauxite,2).Su ar ,3 
 6569 96 100Se 	 10 ") i36 
108 2193) Rice . <12 22 24 

B Total imports (CIF) 177 254 300 
1) :Frtiliver 

3 7.2) Petroleum 23 68 70. 
3) Fo'd f.'ajis 10 23 20
 

C Trade balance (A-B) 
 -38 +12 +80 

V 	 Net services/ transfers -17 -17 -20 
.. .	 ,.' . . .... " }" .--. -. ­ - .--. 

E 	 Current account balance .(C-D) -55 -5 +60 

F 	 Net long term capital flows 22 55 56 

a) Official14' 
50 41U'uS. 3 812). OPEC 
15. '103) Othor 11 27 20b) Private 8 5 15-

G' sic basiaIoC0 (E-F) 
... ~~~~~~~~~~~~~ ...... ............... ! "" 

-33 
!; 

+50 '' 
' +116
': 	 : 


Commehh,(~i';':, 



JIATJ'I: Or, PAYMI-J']P'S HESTI4ATI-IS 

($ miJ lions) 

A TotlxjoL., ( 01)L-D 

1) Coffee 
2) Bauxite 
3) 

B Total imports (CIF) 

1) Fertilizer 
2) Petroleum 
3) Food grains 

' 

C Trade balance (A-B) 

0r Nct services/ transfers, 

E Current account balance (C-D) 

F "Net long term capital 'flows 

a) Offici'al 
1) U.s. 

P2)opEC 
3) Other 

b) Private 

G Basic balance (]::-F) 

'. ,m,, 

Haiti 
cout.I y 

1973 '974' 795 
"q "-'92" 

21 25 21 
3 7 14 

74' 110 118 

1 1 
6 .15 16 

10 17 19 

-19 -30 -26 

-7 -10 -10 

-26 -40. -36 

21 21 22 

-2 1 2 

.23 20 20 

.­5 -19 -14 

• . . 



BA",ANC OF PAYMENTS RSTIMIVIIS 

Honduras 
( inloilons) -cout Lry 

.'A Total ,exports (FOB) 
1973 1974

-2-" 
17 

1) Bant.ana 94 78 62 
2) Coffee 49 43 60 
3) Wood 39 46 46 

B Total imports (CIF) 268 379- 400 

1) Fe.'tiJ.izr 4 5 6 
2) Petroleum 22 54 . 54 
3) Food grains 10 10 26 

C Trade balance (A-B) -9 -117 -128 

0 Net services/ transfers -27 -1 -22 

E Current account balance (C-D) -36 -118 -150 

F Net long term capital flows 35 63 144 

a) Official 18 35 125 
1) US. 3 5 25 
2) OPEC 5 :6 
3) Other 15 25 64 

b) Private 17. 28 19' 

G Iasic balance (B-F) -1 .55 -6 

(COmIIII"ll r' 



BA]ANCE;. OP PAYMENTS ItSTIMATE.; 

India 
($ millions) country 

1973. .914 I 7!i,
A Total exports (FOB) 2958 3850 

1) Cotton Textiles 301 410 410 
2) Jute Goods 320 350 350 
3) Tea - 187 240 260 

B Total imports (CIF) 3146 5000 5500
 

1) Fertilizer 205 450 450
 
2) Petroleum 447 1300 1350
 
3) Food grains 455 1000 1400
 

C Trade balance (A-B) -188 -1150 -1250
 

Tj Net services! transfers -298 -308 -320
 

E Current account balance (C-D) -486 -1458 -1570
 

F Net long term capital flows 448 939 1070
 

a) Official 448, 939 1070
 
1) U. S.
 
2) OPEC 200 250
 
3) Other 739 820'
 

b) Private 

G "Basic balance (E-F) " -38 -519 -500 

Comments:'. 



B3ALANCE O1' PAYMENTS ISTIMATE S. 

($ millions) cuuntry 

A Total exports 

1) Coffee 
2) Cocoa 
3) Wood 

(FOB') ' r1973.795 

190 
142 
276 

- 1974 -' 1070 

320 
178 
321. 

1915
1-272 

440 
225 
292 

B Total Imports (CIF) 

.1) FerLilizcr 
2) Petroleum 
3) Food grains 

.656 

-

. 3 
30 

24' 

966 

910
113 

36 

1169 

107 

23 

C Trade balance (A-B) +139 103Q4+10 

N*teservices/ transfers -305 -298 -338 

E Current account balance (C-D),. -166 -193 " - -235 

F Net long term 

a) Official 
1) US.s 

3),Other 
b) Privat. 

capital flows 122 

172 
15 

157 
-50 

147 

199 
22 

177 
-52 

,212 

192 

247 
35 

-55 

C D-sic b1ance (-44 
' -46 43 



BALANCE ;OF PAYMENTS ESTIMHS 

($ millions) country 

.A Total exports (FOB) 
197 3 

390, 
1974 
460 

.1975' 
550 

1) Coffee 
2) Tea 
3) 

100 
50 

130 
55 

110 
65 

B Total imports (CIF) 543 810 920 

1) 
2) 
3), 

Fertilizer 
Petroleun (Net) 
Food grains 

12 
5 

14 

35 
90 

25 

45 
90 

25 

C Trade balance (A-B) -153 -350 -370 

.1 Net services/ transfers 79 70 80 

E Current account balance, (C-D) -74 -280 -290 

F 'Not long term capital flows 98 130 155 

a) official 
1) U.S. 
2) OPeC 
3) Other 

b) Private 

53 
3 

50 
45 

13 

72 
45 

10 

105 
40 

G Basnic bzinnct (E-F); +24 -150 -135 



BALANCI.: OF PAYMI'N'J'S I:,;'i'I'AT. ; 
.. ,Laos. 

($ millions) .. unt-y 

A Total' exportn(,OB) :.7. ]7.. ]"
5 10 8 

1) Lumber 3 7 5
2) Tin 3 2 23) 1 ,, i
 

B Total imports (CIF) 53 57 67 

1) Fertilizer 
 .
 
.2) Petroleum 


6,4, 103) Food grains 10
 
9 9 9
 

C Trade balancp (A-B) -48 -47 
 -59
 

U Net services/ transfers" +4A 42 ,5'
 

E Current account.balance 
(C-D) 
 -4 -5 -4 

F Net long term capital flows 
 5 6 

a) Official 
'5 .91) U.S. 

1S. 
2) OPEC 
3) Other-


8
b) Private 

-3'
 

G Basic balance (E-P) -4 ­ +2 

Common t:; : 



flAIAN(;I': OF I'AYMI4YI'S J MT)r'AT.;'; Malagasay Republic 

A Total, exports (FOB) 
1973 
187 

1.974' 
219 

11975 
220 

1)Coffee2)= Mt, at 

3) C.ovis 

,24 55 

19 

67,' 6 

28 

13 Total imports (CIF) 

1) Fortilizcer 
2) Potrolcum 
3) Food grains 

213 

2
5 

12 

290 

226 

52 

300 

C' Trade balance (A-B) -26 -71 80 

l 

E 

Ile-.. services/ transfers 
... ...-.. --- --­

' 

Current account balance (C-D) 

.- --. _ -- ' 

22 
.,--.-.. 

-4. 

... -

14 
.-

7 

.-

15 
-

-65 

F Net long tenn capital flows. 

a) Of ficial' 
1) u.s. 
2) OPEC 
3) Other, 

b) Private • , , , 

16 

17 

-13 

19 

16 

2 

19 

16 

3 

G Basic balaucc: (E-F) +12 -38 -,46 

con+12 46 



i.IAANCiE .OP PAYMh NTS 

i I$mm i lon 

I:STIiAT3.:; 

) - Ma],k._. ...,. . 

A Total v%:ports 

2) GrOU-i~l~lu; 

3) Livtcick 

(FOl) 

C.c.,,23 

1973: 

57 

9 

1974 

*59 

23 

9i 

1975! 

1 

24:ilo. 

B Total imports (CIF) 

.u Fax tL;.-limor 

2) Petroleum 
3) Food grains ' " ".19' 

1 

";~3S, 

189 

.. 

:73 " 

180 

'"..5 

C Trade baance (A-B) I -121 19 

D Not seri ces/ transfers .ji..: ;+60 

1. !:current account balance -D) -18 , 4 -59 

F Not lon tolxmn 

a) Official 

1) U.S0 
2) OmC 
3) OLh:r 

b) Private 

capital flows 1 1 12 

G c Bat 



BALANC*: OPF'AYM|'-NTS. R.S''IMATES. 

($ !Inll]3.1.oI,:) 

Total exports (1,'O11)3 

1) Iron Ore 

2) Coppe.r
'3)
 

1, 	 Total imports (CIF: 


.1) Fe ti 1Ix. or
 
2) 1.'t, (1.1111 

3) Food (qrno.ns 


C 	 Trade6 balance (A-Yl) 

.	 Net services/ transfers 


E" 	 Current account balance (C-D) 

F 	 Nt J3ong term capital flows 

a) Official 
1) U.s. 

2) OPC5 

3) Other 


.b)Prival'o 


6 fl:icbiianco (E- V) 


. C:O|I1III11.! |'n.I ; 

. Mauritania . 

14' 200, 216
 
88 130- 132
 
24 49 54
 

138 187 .204
 

7 20 2.1
 
30 24 ^1
 

+2 +14 +12 

-26 -.30
 

-6 -13 -10 

4 -3 -0­

4, 11. 30
 
3 4
 

15
 
3
 

-14 -30 

.- 2 -16 -18 

http:Inll]3.1.oI


BALANCC 'Or PAYINTS .'s'TIMA rTEs 

($ millions) 	 Pakistan' 

C:ottoLry 

A ]otal oxports; (PO3); "; 	 3-. u.97 195973 ']974 


2). Tgt 
 66 80 170
 
2) 
 381 257 , 295
3) Rice.303 

25 

B Total imports (CIF) 1037 1740 2125 

2)1) - ." rti i 3~c,.(rpetjrozler . - . .
2)Ptolom91 64 94 91 , 362 303 
3) Food grains 96 210 403 

.6 
 0-0 -2 


C Trade balance (A-B) -103 -640 -895 

u Net services' transfers " 31 -140 -+30 

) , Current account balance (C"D) 
' . .. 

-7'
72 r+ 

-700 -1155-780 " - 15 

F Net long 1Orm capital flows 228 555 881 

a) Official 232 5 
1)u..s. , 557.B 
2) O 152 125 :180
 
3) Other 13 290. 300 
b6rivate 	 67 142 401 

-74. -2 

............. )+156 
 -225 -274 



BALANCE OF PAY.,ENTS,:ST 

($ millions) 

viTr; 
Rwanda 
. coutitry 

A Total. exportsJ 

1 coffee 
2) Tin 
3) 

(F013) -174 

47 

19 
5 

52 
2 

8 

50 

23 
6 

1B Total imporL-, (CI ) 37 45 50 

2) 
3) 

PotrolVmmnI 
Food, grains; 

2 5 
2 

C Trade balance (A-B3) . +0 7­ -'0 

Net services/:transfers 10 5 

E Current accouiit ba ance (C--D) +21 +12 

1F Net long term capital flows -3 2 2 

a) 

b) 

Official 
.) u;'s. 

2) o,' C 
3). OIhr. 
PrinVatc 

2 

-5 

2 2 

G : .a:iC l ia ictlce (1E--F) .• +18 "+ 14 +7 



IAL.ANC. O! P'AYMNT' I,;TH.IATI.:S 

(G Id 1ions).vmz 

A Total exports (IOB) 

1) Ground nuits, 
2) Pbonphate. 

3) 

73 
23 

. 

120
96 

156
96 

B Total: 'Imports (CII,') 

1). Frt.i..zr 
2) Petro.im 

3) Food ,ira~ins 

400 

9 
12;" 

62 

52 la 

2 
48 

96 

617 

3 
54 

144 

C Trade balance (A-B) -195 ' -139 " 96 

B Net servJc / transfers 93 95 98 

E. Current account balance (C-D) -102 -45. 

F Net long term 

a) Official 
1) U.S. 
2) oP'c 
3) O t h a r 

b) Private. 

capital flows '61 

61 

26 

26, 

4 
22.1 

n.a. 

G, afi(_) -41 -19 +2 

Couu,.,.n1:s 



BA1 4AWCE Or PAYHtENTS E..,IMtATi',S 
... " . : _ . er raJl~ ne ... 

($ millions) 

'A Total xports 

1) Diamonds 
2) Iron Ore 
3) 

(FOB ) 

B Total imports (CIF) 

1). 
2) 
3) 

Peli'.m 

Food iain1s." 

C Trade balance (A-B) 

LJ Net services/ transfers 

L!I Currei account balance (C-D) 

F Net long torm capital flows 

a) 

b) 

Official­
1) U.S. 
2) OPEC 
3) Other 
PrivatO 

C Pasir. ba)an .:u (E-F) 
. .. 

1973-' 
"2" 

77 
13 

153 

-

'' 8 

-25 

-5 

;:::-7.-30 

33 

14 

19 

+3.+3 

cOuLry 

1974 

*77 

9 

204 

rLilizor21 
25 
2. 

-69 

-G 

, 7-5 

34 

20 

14 

-"43,,L ",: 

1975 
35 

7 

180 

25 

-45 

-5
 

30 

20 

10 

-2-'20 



05 iniflio0:;) country 

.197. 14
 
A Tota 1. 1'xpovtts (FO) ...
 

58 54 
1) Livestock 
 32 29 24
 
2) nanana. 12 .
12 23)..
 ,. ... .
 

B Total imports (CiI.) 114 130T i0 

1) Fertilizer
 
2) Petroleum
 

5 6,
3) Food grains 

~15 .20
 

C Trade balance (A-B) -56 -76, -


L3 Net c-,ezvices/ transfers +16" +i 

E' Current account balance (C-D) -40 -68 -6 

F Net long term capital flows 33 39 _ 52 
a) Official 


. 28 34 47 

4)U.S. 
2) OPEC 10 15 25 
3) Other 18 19 22
 

,b)Privat6 
 5 5. 5 

G Basic bal.aicm (D-F) ___ -27 -13 

Co;uiltoaai :t " 



13AIANCE OF i'AYMEN'S 

1m iI1ion) 

':$STiMA-T'I 

A Total expo.rts 

Tea
:21 Rlbor)91
3) 

(P01) 1973 
3252. : "3-

194. 
" 

B Total 'imports (CI-) 

1) Fertilizer 
2) Petroleum 
3) Food grains 

428 

17 
22 

187 

C Trade balance (A-B) -46 

D Nlq' services/ transfers . 8 

E Current account balance (C-1D) -38 

F NRt'long term 

a) Off icial 
1) u.s. 
2). OPEC 
3) Othr 

r))Private 

capital flows 66 

65 

1 

Cflwic ba.lnce (IC-F) +28 

ComwiinL .C.. 

Sri Lanka 
. .
 

1974 397555258
 .3 

175 207 
95 107 

819 818 

51 49 
85 90 

290 279
 

-267 -280 

29, 30 

-238 -250 

101 136 

100 135 

35 30 
65 105 

1 1 

-137 -114
 



AAIuICI: OF JPAYMENI'S I.:MATEI' 

$ ini llions) . udan.--.. 

*A Total exports 

1) Cotton 
2) Groianuts 

(FOB) 1973,
440 

235 
35 

1.9741
390, 

160 
35 

1975
440 

B Total imports (CIF) 325 520 540 

2) 

3) 

Petroleum 

Food g37a I Is 
24 84 90 

C Trade balance (A-B) +115 -130 -100 

0 Net services/ transfers -90 -130 -. 0 

E Current account balarce (C-D) +25 -260 -.200 

r Net long tern 

a) Official 
1) u.s.2) OPEC" 
3) Other 

b) Private 

capital flows 1 

1 

200 

200 

NA 

G Dasic balance (E-F) +26 -60 NA 



OF PAYMI'.'NTS EST] T/JS
BALANCE 

($ millions)Tanzmja. 
W Millions), country 

,*A 

B, 


•V 


F 

G 

Total exports (FOB) 

1) 

3)"
 

Total imports (CIF) 


l.. lFei tilizer.), 


2) Pctrn]um 

3) Food crins
• , ' .. ..
 

Trade.balance• , • (A-I,,'...


Not services/ transfers. 
...."" . •27 


Current account balance (C-D)• :" ... .:..: 


Nat long term capital flows1 

a) Official 

1) U.s. 
2) OPEC 
3) Other 

b) Private 

Iisie bci],~alc' (E-i) 

' .4
49 


.2 

29
6o 

". - 141 

27 


, ' . . 1141
 

147 


1 

137 


101­

+33 

718 


89 


7
 

150 


-300 

36
36 


-264 


138 


1
 
12., 


-126 


.1975'


V:
 
.680,
 

90.
:
 

-245
 

.2
.25
 

-220
 

152
 

0
 

-60 



___ __ __ ___ __ 

BALANCH OF PAYMENTS X-STIMij1.. 

$ miliions) -- ult.y 

A. Tot~l exports- (Fo)J 1973. 1974 1975 

A Total cmror-ts (cF ,')2j " s ; ':422::,.:.::,:.. 

Total imports (Cl'p) 95 132 13o 
2) Fo t 2 6. .. 

3) IcodI qra(ins26 

...... 
 . .. ..
C Trade bn]i nco (]3 -60 -94 8 

Net serviccs/ transfers 24 15 15 

E Currcnt account balanco (C-D) -36 -79 -73 

F Net long term capital.flows 51 5o53 

a) Official 

44 44 40 

2.)) U ..OJ'J .C ; " . -' .,. 
 ..
 

3) Othc,r
 
b) P1r.ivato ­

__ __ 7 9 10 

G ni,;jc b inuo (CI') +15-26 -23 



x T q̂ 'rv
 IALANC[ OF PAYM.I.':nS ._ K c 

($ mill ions) 
Y~emen Arab Republic 

A Total vxports 

.) Cotton 

2) Coffee 

3) 

(VOW4 

4 
1 

2j41 
9 
1 

12 
2 

B Total imports (CIT 

"1) Fertilizer, " 

2) Petrol.cum 

r,3) Food grains. 

157 

.. 

6 

24 

221 

5 

34 

290 

6 

35 

C Trade balance (A-11) -148 -206 -271 

30 Net services/ transfers 133 190 217 

E Current account balance(C-D) -15' -17 -54 

F Net long term capital flows'.: . • , 

a) Officil 
1) U.S. 
2) OPC 
3) Othar 

b) Private 

3671: 32 

17 

r40 
15 

:: .15 

67 

55 

1 

12.12 
-

71 

59 

12 

G Basic balance (E-p) +17 +50 +17 

Coinni1 t+50 



IA i C!'. OI" IPASII.hTS 

A Tothl .cxportf; (FOB) 

1)
 
2)
 
3) 

B Total imports (cIF) 

1) FartilJ;..r 

2) Petrol.I9 

3) rood graiins
 

C Trade balance (A-h) 

3 Net; services/ transfers 

E Current account balance (C-D) 

F Net long term capital flows 

a) Official 


1) u.s. 
2) OPEC
 
3) Other 

b) Private
 

G Baz.ic balanco (eF) 

I..1|1f1| ;;, 

B I M'IA-1I1I.:S 

27 

132 


-105 

54 

-51 


48 


48 


3 

YremenDemocratic- iRepuh1-ic- ofut L'y 

7975I 13•1 26 IIA 

174
 

333 

-148 

56 NA 

-92 NA 

49 KA
 

49 NA 

-43 RA 

http:Petrol.I9


3ALANCE OF PAYNIJ'S I*S' IMATI..S 

($ mil lions) 

-A Total, ox)orts (FO13) 
1973 
31 

.97-4
32 

J975
3 

1) Coffmee 
2) Hides 
3) Cotton 

26 
.1 
1 

31 
2 
2 

33 
2 
3 

B Total imports (CIF) 32 
324 

45 54 

.) Fc.rtilizor 
2) Petrolun 
3) Pood grains 

-

2 
2 

-

3 
2 

1 
3 
2 

C Trade balance (A-B) -1 -13 -16 

D Net scvices/ transfers aB 5 

E Current account balance (C-D). +6 -5 -11 

F Nct long term capital flows -2 -1 -1 

a) Official. 
1) u.s. 
2) OPIC 
3) Othcer 

b) Pr.'i vat~e 

-2 -1 -1 

C Ba :,c baljmc:e (E-F) 
_____________ +4 -6, -12 



BAIANCE o' PAYM E.NTS 

($millions) 

'IMATH,. 

Chile 
coit'ry-

A Total exports (FOB1) 1973"1973, 1974 
" 1T9 

])2) 
3) 

copperIron Ore 
Nitrates e 

1088 
56
30"I30 ' 

1512 

655 o 

1180 

-656"52 

1 Total imports (CIF) 

I) "33:I. j:o2) Petrolem 
2) Foto l m 
3) V0od CT111I 

1608 

33 
80 

116 

2243 

88-
355 
230 

.2383 

99 
360 
201) 

C Trade balance (A-3) -283 -2""99 

D Not services/ transfers -121 -390 -302 

E Current account balance (C-D) -404 -489 -987 

F Not long term capital flows 

a) Official 
1) u.'s. 

2) OPEC 
3) Other 

b) Private 
. 

151. 

151 

261 

11 
46-
;. L22
6 

1 
I 

B+ 

362­
40 

3 2i+ 

20 

S sic .balance (-) 
-.....253 22S .­-605 



13AI.AUCL 0ov PAYMt-NrS ESTIMA~xf,:-
($ millions) 

Co-t r,ica 
cu!r 

-

* 
'Totil CXort 

1) Coffee 
2) Bananan 
3) Sugar 

"(FOB) 
1973 
.344 

94 

14 

. .974. 
425 

120 
92 
22 

J,975 
495 

'105 
118 
75 

B Total imports (CIF) 

1) re.. t I]izor 
2) Pctrohum
3) Food grains 

... 

444 

1s3 
1517 

695 

15 
37",
40 

725 

21 
44
32 

C Trade.h nc ....­ • -100 -270 -230 

DL Not services/ tiransfers - 12 -2 

E Current account balance (C-D) -270 228 

F Not long toxin 

a) Official 
1) u.s. 
2) OPEC 
3) Other 

b) Private 

capital flows 

. 

120 

39 

27 

12 
81 

180 

65 

32 

33 
115 

205 

105 

46 
12 
47 

100 

+8 -90 -23 



'ANNEX B 

LDCs Impacted Bt Expected to Financ 



BALANCIE O PAYMPIK.*S FSTIMAT*9 

($ m ) ions), 

A 	 Total exports (FOB) 

1) Fruits and nuts',.
2) Natural-gas 

3) Cotton 

B 	 Total imports (CiF)• 


1) rertilizer 

2) Petroleum 

3) Food grains 


C 	 Trade balance (A-B) ~~~~7 ' .~ .. 


0 	 Net services/ transfers 

E 	 Current account balance (C-D) 


F 	 Net long term capital flows 

a) ,Official 
1)A.S. 


2) OPEC
 
3) Other 


b) Private. 

G 	 Basic balncel. (E-,) 

•;1
(, t n 

1973 


71 

18 

.30 


190 


881
 
8 

8 


- 33 


+26 


4 


15 


is 

11l 

.4 


Afghanistan
 

co try 

1974 1975
 

72 68.
 
24 45
 
364 30
 

226 286
 

9 26
 
13
 

- 3C -86
-48 

+26 +25
 

8 -61
 

7 22
 

7 22
 
108
 

-3 14
 

39
 



($ milons oultry 

A Total exports 

1) Coffee. 
2) Soybeans 
3) Sugar 

(P0OB) .973'9 

1343 
917 
553 

1974""0g95-0 

900 
900 

1300 

1975 
9500 
1450 
1500 
2000 

B Total 'imports (CI) 

1) Fertilizer 
2) Petroleum 
3) Food grains 

6016 

136 
615 
334 

12400 

440 
2500 
450 

,12600 

3..
2878 
300 

C Trade balance (A-B) +182 -4700 -3100 

D Net services/ transfers -1412 -2300 -2600 

E 

F 

Current account balance (C-D) 

Not long termn capital flows 

a) Official1) U,.S.
2) ..E130 

2) OPmC 
3) Other 

b).. Private00Privat3470 

-1290 

38 

210 
. 

-7000 

60 

2280 
180 

5320 

, 

-5700 

40 

250250 

4450 

G nce •bcla) +2390 -1400 -i1000 



C 

IIALANC. 01' PAYMi,'NTS 

'($miI.liow) 

A 	 Total exports (FOB) 

1) Coffee, 
2) •Cotton 

3) Sugar 


B 	 Total imports (CIF) 

1) Fertilizer 

2) Petroleum 

3) Food grains 


Trade 	balance (A-B) 


El 	 Net services/ transfers 


E 	 Current account balance (C-D) 


F Net long term capital flows 

a) Official 
1) U.s. 
2) OPEC 

3) Other 
b) Private 

G 	 IMO cu h,) atic• ()'-.') 

STIMATS 
Guatemala
 

country 

1973 1974 1975
 
442 588 615
 

146 163 146
 
47 66 57
 
22 56 88
 

391 621 725
 

13 16 20
 
35 106 113
 
12 26 25
 

+51 -33 -110
 

-39 -33 -42
 

+12 -66 -152
 

66 40 105
 

15 	 .7 28
 
9 6 5
 

23
 
'6-:
 
51 33 77
 

+78 -26 -47 



BALANCIE OF PAYMENTS I'ESTIMATI.-WS 

(millions) 

A a x.393 (FOB 


1) Aluml. .,e•
2) Bauxite 
 163

3) sugar 
 87 


41 


B Total imports (CIF) 
 570 


1) FLrtilizer

2) Petroleum 

3) )odgrains121719 12 


* C Trade balance (A-B) -177 

1D Net services/ transfers 
 -71 


E Current account balance (C-D) -248 

P Net long term capital flows 
220 

a). Official 
1) U.s. 
 42 


2) OPTc ,C

3) Other
 

b) Private 
178 

G Basic balance (E-l,') ' . -2 

r.28-.
 

Jamaica 
c01u11try ­

4exports
1975

631 '873."
 

293 , 322 
151 166 
73, 148 

811 1032
 

19 198
 
178 <'198
 

-180, -159 

-115 ­

-29S -266 

341 '231 

108 ' 110 

233 :121
 

+46 . 35
 
+46 '"-35.
 



BALANCE OF PAYMENTS ]STIMAT hS 

(Smillions) 
Korea 
ccuiary 

A Total exports (FOB) 
1973 

279-
1974 1975 

6000 

1) Textile 
2) Eletrical products 
3) Iron.and Steel 

1278 
313 
189 

1526 
474 
450 

1699 
830 
575 

B ,Total imports (CIF) 4240 6844 8000 

'1) 
2) 
3) 

Fertilizer 
Petroleum 
lPood grains 

28 
277 
444 

77 
1172 
613 

127 
1286 

841 

C Trade balance (A-43) -969 -2350 -2000 

D Pat 'services/ transfers +661 +566 4622 

E Current account balance (C-D) -308 -1784 -1378 

F Net long term 6apital flows 584 968 116i 

, , __ 

a) Official 
1)z U.S. 
2) OPEC 
3). Other 

b)" Private 
' __ .__,' r' . _ .,,_. ' . ___....__, . 

346 
155 

191 

"- 238 

317 
26 
19 

272 

651 

545 
lil 

50 
384 

616, 

G lBaSi7bala81c6, (27-F) , +276 -816 :,-217• 



C 

HAIANC, OF PAYMENTS EHSTJMAT1,S 

($ millions) 

A Total exports (FOB) 

1) Iron ore 
2) Rubber 
3) 

B Total imports (CIF) 

1) Fertilizer 

2) Petroleum 

3) Food grains 


Trade balance (A-B) 


D Not services/ transfers 


E Current account balance (;-D) 


F Net long term capital flows 


a) Official 


1) U.S. 
2) OPEC 

3) Other 


b) Private
 

G Basic balance (E-F) 


(?I .i|,.;:
 

.cout!try 

19731
324 -1974

371 
197 5

374 

197 255 280 
43 50 ' 40 

194 310 .341 

1 
15 

3 
55 

3 
60 

12. 10 11 

+130 +61 +33 

-150 -85 -88 

-20 -24 -55. 

19 20 20' 

19 20 .20 

2' 2 
15 18 18 

-4-14 -.35 



C 

BALANCE OF PAYMENTbJ1ST 

($millions) 

A Total exports (FOB) 

0
 

1) 	Tabacco 

2) Tea 

3) Groundnuts 


B 	 Total imports (CIF) 


1)2) Fez'tiizerPetrolem 

3) Food grn 


dg"ans 

Trade balance (A-B) 

E Net services/ transfers 

E Current account balance (C-D) 

F 	 Net long term capital -lows 

a) .Official 
1) U.s.
 
2) OPEC
 
3) 0the r
 

b) Private' 


G, 	 Ibidc balance (E-F)' .
 

co.ln,fi
t.:
 

A 'S 
Malawi.
 

country
 

1973 1974 1975
 
96 13
96, 12 139
 

34 47 54
16 21 24
 
10 7 10
 

123 161 205
 

4 8 .10
 
13 17 21
 

4 4 4
 

-28 -39 -66 

-12 -13 -13
 

39 -52 -80
 

49 51 54
 

29 2: 34
 

20 26 20
 

#1+0 -1 -26
40­



C 

A 


B 


D 


E" 


F 

G 

Comnnt 

3AL1NCE OF PAYMENTS ESITINATIS 

($ mill.ions) 

Total exports (FOB) 1973 

2) 

Total imports (CIF) 145 

1)
2) 

Fertilizer 
Petroleum 7 

3) Food grains 7 

Trade balance (A-B) :; " ~ : ~--;~ ; i~ ~ s 


Net services/ transfers 

+5 

Current account balance (C-D) 
 -0-


Not long term caipital flows -2 
a) Official -2
 

1) U.S. 
2) OPEC
 

3) Other 
b)'Private 

11aslc balance (E-F) 
-2 

;!|||:
 

-Mauriius. 
counttry
 

1974 1975'.
 

273 260
 

29 30
 
29 3 

i+31 " -10:,
+3 -10 

-4 .. 

1 -18 

2 2 

-9 -16 



C 

BALANCE 

A Total exports (F, 


1) cotton 

2) Coffee 


:3) Siugar 


B Total mports (CIF) 


1) Fcr l.,zor
2) Petroougri 

3) Food grains 

Trade balance (A-B) 


-. Net services/~~~~~~transfers.'..
.' ., -' -. '. " 


E Current account balance (C-D) 

long torm capital SNtflows 

a) Official 
1) U.S. 
2) OPI.xc 
3) Other 


b) Privat-7 

G Basic balance (EL-F) 

(o" t11'61 iS: 

OF iAYM.ENTS ESTIMATES 

($ millions)cotr 

A T lO1973 

63 
44 


14 


327 


17 

10 


-49 


, '.. 	~ +2"- . ~ .2­

-27 

66 

73 
12 

61 


439 

1974377 

136 

46 


10 


539 


51 

7 


-162 

227 

-189 

153 

142 

16 

136 

11 

-36 

1975

451 

123 
47
 

53 

579
 

69
 
7
 

-128 

-43
 

-171 

202 

175 
1.4 
14 

147
 
27 

+31 



0 AYM I':TSNS' IATES 

*W('mi llionis) r-.......
 
CounJl Iy 

---


A Total exports (FOB) 1973 ]974

1137 1550 1710 

1)2) FishmealCopper
3) Zinc 337 399 276
157 272 
 375
 
98 
 140 
 3.40
 

B Total imports (bIF). 235 2400 2989 
1) Fertilizer
 

2) Petroleum 25 95 120 
33) Food grai ns. 49 178 31.)140 
 194 277
 

C Trade b1ance (A-B5 ,-98 
 -850 -.1279q
 

rD Ne.. services/ trans'frs3 ': :" ';..-45 
 -13- 0
 

E,-t o .ane (C- )-143 

F Net long tern capital flows 334 703 

a) Official
 

'I) U.S. 2G9 632
 
2) O)rnc
 
3) O-her
 

b) Private 
65 1 

G Basic balance (E-F) -+191 -IG0 
 35" 
j..___....____ _____ 

Coin1ts 



DALANC1' O. 1 ',,.J A 	 P,.,juayPAY14ENVS .IAT.,S 

($ Inil lio1nS) c. ......CO 
- .. :- --- U. .
 .. .. . .
 

"1973 ].9"1, I975
 
.A Total eoqpo:.ts (FOn) 128 160 162
 

1) Beef 41 35 35 
2) Lumbar 12 19 20 
3) CotLov, 12 16 15 

M 	 Totill :i.,.O)r ts (CIV) 136 3,85 192 

1) FC. t ,izr 3 3 3 
2) Petro3 rminG 1431 
3) 	 P'ood .c"r;,i.:i. 


C 	 'J'jrdlo nica - -- 30icil (A.-)) 

ift, tralnL;fcrstrmu asw\,c,:/ .-23 -2S 

Current tccouivt N.13anuce (C-D) -I6 

F 	 No:t long t.enn capital flows 4) 45 60 

a) Offici.il, 25• 25 30 
2) u.,.
2) OP ],(: 
3) 0 1.1ex-. 

b) pi}:.\,'
 

.. ... 	. .
.......... 
 ..-	 *,' 2 5 -* 

. . .	 ... . ...... . .. .. .. ,;. .
 

http:Offici.il
http:eoqpo:.ts


BALANCE OP PAYMENTS ESTIMATES 

(0 millions) 

Philippines 

country 

A Total exports (FOB) 1973 1974 
2625 

l:1975 
29S 

1) 
2) 

3) 

Sugar 
opper' 

Logs/lumber 

707, 
422 

262 

900 

B Total imports (CIF) 

1) Fertilizer 
2) Petroleum 
3) Food grains 

1751 

187 

3443 

700 

.4180 

800' 

C Trade balance (A-Il) +120 -818 t-1230 

n Net services/ transfers 400 499 530 

E Current account balance (C-D) +i520 -319 -700 

F Net long term capital flows 

a) Official 

1) U.S. 
2) OPEC 

3) Other 
b) Private 

135 

.75 

60 

, 169 

69 

320 

320 

G Basic balance (E-F) 4655 +50 -380 

Co0nhiont:s: 



BALANCE OF PAYME NTS ESTIMAT'I; 

$ mi llions) 

A Tota'l exports (rOB) 

1). Cotton 

2) Tobacco 

3), Hazelnuts 


B Total imports (CIF) 

1) Fertilizer 

2) Petroleum 
3) Food grains 

C Trade balance (A-B) 

11 Net services/ transfers 

E Current account balance (C-D) 

F Not long.term capital flows 

a) Official 
1) U.'s.
 
2) OPEC
 
3) Otler
 

b) Private 


G, Basic balaince (E-F) 

: • I) I 

C01uiitry 

:1973 
1317 

"].974 .975 
-I-5O 

306 240 193 
133 188 188 
122 156 127 

2086 3550 4000 

132 100 275 
222 666 800 
27 215 160 

-769 72050 -2500 

1253 1555 1.550 

+484 -495 -950 

433 330 365, 

263 190 175 

170 140 190 

+917 -165 r5n5 



BALANCE', Or PAYME'NTS 

(millions) 

A Tota 

1) 

loxj.?rt-s (F61) 

3) 

B Total imports (CIF)'•287 

1) Ferti.izer 

2) Ptroleum 
3) Food grains 

C Trade balanco (A-IB) 

JI Net services/ transfers 

E' Current account balance (C-D) 

F Net long term capital flows. 

a) Official 

iUS. 

2) OPEC 
3) Other

b) Private 

-- I ...asic bal.anc.e-n 
- . ____________ 

)",'SIMATH.S
 

Uu. 

counitry 

1973- 3974 
390 

-19 135 135 

48048o0 520520 

54..5.. 
54 5a8 

+37 -13.. .130 

-07 -47 -45 

+37 , 160 -175 

60 60 60 

34 25 30 

26 35 30 

+97 -100n 



IIA.,ANCE, OF PAYMI.:NTS I:'STIMATXitS 
.... . •Vie. 1- tnhn' 

($ M M 1 ]o 1S ' .... I.In,2-,' 1t:y 

'1973 974
A Total export.r; (FOB) 	 -75 

1) Fish -14 	 29 
2) Forest products 12 10 
3) Rubber 13 3.4 

B Total imports (CIF) 	 775 947 

1.) For U lizer 50 75 
2) Petroleum 76 135 
3) Food grains 120 185 

C Trade balance (A-B). 	 -714 -872 

D Nat services/ transfers 	 -41 80 

Current account balance (C-D) 	 -755 -792 

F Not long 'term capital flows 	 681 833 

a) 	 Official 680 829 
1) U.S. 624 7112) OPEC
 

3) Other 56 118 
b) Privato 4 

G 'Basic balanr.. (E-:) 	 -74 +4! 

Con,,, ,! ;: 	 ZEtimviies -J4.9Wehpy&.,been deleted, as a result of the. 
rapidly changing cirqumstances in South Vietnam.- Previous 
estimates for 1975 were a current account deficit of $717 
million and a .zero basic balance." 



BALANCE "OF PAYMENTS iST I MATI.:S 

($ millions) 

Zaire 

country 

-A Total exports (FOB) 

1) Copper 
2) Cobalt 
3) Coffee 

3973 
1047.1047 

622 
78 
72 

31974 
1.761376, 

984 
62 
57 

B Total imports (CIF) 

1) Fo.'ti I zer 
2) Petroleum 
3) Food grains 

753 

2 
48 
20 

1004 

3 
32 
32 

C Trade balance (A-B) +294 +372 

O Net services/ transfers -256 -516 

E 

.. *.. -*,-, 

Current account balance (C-D) +38 

- -

-144 

F Net long ten capital flows 16 3.00 

a) Official 
1) U.'s. 
2) OPEC 
3) Other 

b). Private 

37 

-21 

100 

G Hard c balance (ii) +54 -44 

Comments:, Recent reports indicate that there may have been a larger
•deterioration in the balance of payments position of Zaire 
than previously forecast. Earlier estimates for'1975 wero 
a current account deficit of $166 million and a'basic 
balance deficit of $41 million. 



ANN~EX C 

S xrplus or YFinancially'Strong Non-NSAs 



BALANCI' (.i1"IAYMIMNTS Esrr.1AT'.:, 

($ millions) 

A Total exports 

1) Coffee 
2) Textiles 
3) 

(FOB) 

D Total imports (CIF) 

1) Fertilizer 
2) Petroleum 
3) F.ood grains 

C Trade balance (A-B) 

n Net services/ transfers 

E Current account -balance .(C-D) 

F Net long term capital flows 

a).Official1) U.s. 

2), OPEC 
3)'Other 

b) Private 

G Basic balancu (E-F) 

Colombia 
couitry 

1973 1974 1975 
X084 T320 1460 

577 640 680 
70 140 180 

876 1200 1380 

10 12 8 

110 100 70 

+208 +120 +80 

-250 -290 -260 

-42 -170 -180 

172172 5050 180 

017 140 130 

125 100 120 
-3 -90 +30 

+130 -120 -0­



BALANCIE OF PAYMEXNTS ESTIMAT[S 

($ mi io s) 

Dominican 

.... 

Republic 

. .. 

A Total exports 

1) Sugar 
2) Coffee. 
3): Cocoa 

(FOB) 
1973 

442 
206 
40 
24 

1-974 

647 
350 
54 
43 

1975 

i134 
680 
60 
43 

B Total imports (CIP) 464 713 860 

1) Fertilixer 
2) Petroleum 
3) ]ood grains 

15' 
50 
25 

22 
165 
64 

24 
102 
"41 

C Trade balance (A-D) -22 -66 +274 

0 Net 8orvices/ transfers -76 -81 -137 

E' Current account balance (C-D) -98 -147 +i37 

F Net long tenn capital flows 88 133 59 

a) Official 
1) US. 
2) OPEC 
3) Other 

b) Private 

14 
6 

8 
74 

23 
6 

17 
i0 

35 
8 

27 
24 

G Basic bal.aneo (3-P) -10 -14 +196 



BALANCE OF PAYM.NTS .STIMAT.S 

Morocco, 

($ millions) coun t:ry 

1973 19"74. 197.5973--94...A Total exports (FOB) 
937 170 2500 

1) Phosphates 
 197 930 1600
2) Citrus 124 90 80
 
3) Vegetables 90 70 .70 

B Total imports (CIF) 1171 1870 2780' 

1) Fetilizer 13 15 15 
2) Petroleum 76 240 350 
3) Food grains 121 180 450
 

C Trade balance (A-B) -234 -170 -280 

fl Net servides/ transfers 342 400 450 

E Current account balance (C-D) +108 +230 +170 

F Net long term capital flows -72 -110 -So 

a) Official 3 30 50 
1) U. 
2) OP:2 

b) 
3) Other 
Private -75 -140 -100' 

G Basic: bannco (E'-) +36 +120 +120 

(',m lnl ; : .1Y ", i,,', .* I,.'.h,= i tut', t~ :ud on ]lL=ll.eII u h .; C: 't. 'j;r:L u .. ' 

("I' A l u* e oI.1' 4-6, jur Lt 1,i 'tld rlt;JlA LiCt* 0 'j.!0.1'1, 
byi 

http:lL=ll.eI


3A],ANc:I', OF PAYMENTS 'S'IAI'.S' 
Thailand 

A Total exports (FOB) 1973 
1511 

1974 
2488 

1975 
2600 

1) 
2) 
3) 

-Rice 
Corn 
Rubber 

B Total imports (CIF) 

1) Fc.tilizcr 
2) Petroleum 
3) rood grains 

2001 

240 

is 

3126 

67 
601
22 

3400 

65020 

C Trade balance (A-B) -490 -638 -800 

13 Net services! transfers 530 652 550 

E Current account balance (C-D) +40 +14 -250 

F 

G 

Net long term capital flows 

a) Official 
1) U.S. 

2) OPEC 
3) Other 

b) Private 

Ic.ic balanice, (1-r) 

-0-

-0-

+40 

336 

56 
-1 

57 

280 

.1.350 

150 

50 

100 

-100 

SCOnun(.on' t. : 



13A7.ANCE 01.1 PAYMENTS ESTIMATES 

$ milliolls) " coul 1try 

A Total exports (FO ) 

1) Petroleum (net)
2) Phosphates 

3) Olive oil 

1973 
363 

74 
64 

60 

1974 
'737 

254 
167'. 

135 

1975 
878 

306 
208,. 
120-

D Total import; (Ci.') 

1) e'rtilizcr 
2) Petrocum.. 
3) 1FIood grains. 

. 

607 

6 

29 

I 26 

14 

51 

1131 

32 

76 

C Trade balance (A-13) -244 . -189 -253 

11 4Net services/ transfers 195 2 239 

E CUrrent account I I c c! (C-D) -3449 +23 -. 

F Not long term 

a), official 
1 ) U.S.,'"2) OPEC 

- 3) Other 
b) Private 

capital flows 

2)oic3 

127 

-81 

.... 

46 

-

128 

78 
2,:";5, 

11 

so 

-

i 

131 

84. 
3. 

47 

G 1dc ba.ance (]').. +-78 +151 +13.7 


