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;The attached paper reviews the short-run balance of payments

;‘effec of recent commodity price changes on devel‘ping countries.;
iiIt was prepared by PPC/PDA based on: information provided by a survey
Jvof reports from u. S Embassies and AID MisSions, as well as pro:ec—
Jitions by the IBRD, the IMF, and other agencies within the USG. This
iipaper updates the estimates provided in a similar volume, "The Energx

Crisis and the Developing;Countries The Need for Additional FinanCing "

bprepared in July, 1974, and'examines the implications of recent price
~increases in other commodities in addition to oil combined with price
declines in major raw material exports and reduced export demand
This exercise is not intended to be a forecast of what will
vactually occur: the tradevoffs different countries are prepared to

-make between protecting their external financial position and sacrificing

ﬂeconomic growth wilyivary, as will the distribution between countries

pof additional financial assistance from still uncertain sources._ Many of
S
;the most severely affected developing countries faced substantial unmet

. T .Hes~~w:

needs for external aseistance before the recent,shifts in major commodity

p7These developments have generated large additional resource needs;:

fThe focus of_this exercise’has been limited to estimating the short-run

4balance of payments{problems and resource‘needs.t*

;:Assistant Administrator
for Program and Policy‘,,



IJ Introduction

"“u .‘-)5

strong inflationary pressures have afflicted the

haggregate payments shifts it has led to. Prices of foodl:

) [IRTE S SN SN ) Loy S i

and manufactures have also increased and 1n the case“of et

‘to an;index.of 135 for food 123 for non- food agricultural

: D N S R S <

”commodities, 116 for metals and minerals, and 145 for

RETIRT I P XS .\,.' J sl

"manufactured goods.‘ Price projections for 1975 show

» Deep revession 1n many developed

\,, wy ., R j. .,:;.-, AR v 54

1on

relatively constant priceskare expected over at least the5

near term.

The 1mp11cations of‘recent‘price_increases on current

FoALR ik
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'*Then“the paper will focus on th developing

jcountries most seriously affected by the crises MShs);f'

yDeveloped Countries

MF estimates that the current account of

As ‘.,

Kdevelopeu countries moved from a surplus of $4 8 bllllOD;JV

v,l.', il"',- & ;,'».,; ,» ;

R B L :
{in 1973 to a deficit oi $41 6 billion in 1974, ( for af'

LE

net shift in the current account balance of $46 4 billion.

] J

;For 1975, IMF projections show developed countries will

B SIEE S

improve their current account balance by approximately $7

R 2 L""Z .,. i" Fudr

fbillion,vrunning a deficit of approximately $34 8 billion.

,--,;- - ' A

'Over the two-year period 1973 1979, the net shift in the
St SRR : : TR R
{current accoun “balance is estimated at -$39 4 billion._
t B LR A .‘, I ‘.; 3

fThis is equivalent to 29% of total reserves of these coun-

'tries at the third quarter of 1974. | SR
Within thie group of countries the largest shifts are

,projected for the United States, France, and the United

’ :‘z ;"‘. 5

:Kingdom approximately in the range of $5 to $7 billion.;'

l'/'I'he actual current account position was a surplus of $11
©.billion in 1973 and a. deficit of $28 billion in 1974.

The IMF'has’, however,'adjusted these recorded figures to‘ A
“-take into account the asymmetry in. oil accounts .and.under-
*frecording in: an”effort to achieve a more accurate picture

',of the actual trade flows.
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It isuof considerableWimportancegthat °V9rhtheﬁg““"

position on items other than oxl by $l4 billion. This

improvement is in 1arge part at the expense of the

developing countries.,

--?1‘ Developing Countries.

, Developing countries face a- smaller ‘abgolute deteriora
tion in current account balances oﬁtapproximately $20 8

billion becween 1973 and 1975 of which $6.3 - billion'is"

attributable to oil.l( The deficlt, however, represents

fthird quarter 1974 reserves for these countries.,

Their cumulative currentfaccount deficit increased sharplyfﬁ

:\,qain'based‘on IMF adjustments. to reported current ‘
T'account balances;. Repcrted figures were”a deficit of,u
5ﬂ$8 billion ‘in- 1973 and ar defic1t of $21 billion in 1974,
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RIS

Despite"increases in com-

s ncrease in oil prices.ﬂé

fmodity prices for some developingvj_‘ : expor-e,

current

P .

Qespecially in Latin America, on a “net" basis,

gaccount balances of theseﬂcountrieskare expected”to be

iadversely affected by the overall p icexchanges in

i

fother commodities ‘in. addition ‘to' oiltéyspecially |
‘7manufactures, combined with price declines in 1975 of
fmaJor raw material exports and reduced export demand“
fIn some instances increases in prices of manufactures,
{though not large by comparison to oil, may have a serious
:effect nevertheless, because a large portion of developing

;countries' imports is accounted for by such goods, generally

gimported from developed countries.

'»,,

?fThe developing countries, in spite of the increasing
ideficits, performed better in 1974 than expected, with an
?estimatedpaverage real growth rate of less than 3%.‘ ThlS

;was in part?the result of delayed oil payments, buoyant

icommodity prices through at least half of the year,'and

.4-,

.external borrowings.; On thefnegative s;de, population

Along with the”increasing balance‘ofvpayments deficits

of*the;developing countries,‘the financial poSition of
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'Lof the LDCs has worsened.u In, order. .o, cover these

”deficitsﬂvmany developing countries have had to resort to

fshort term borrowings and use of reserves. As a result,

chf'financing'problem will intensify in 1975 for many of "

ithese‘countries as. the progected deficits increase.
II. "l'he M3As '

?A.m Who Are They?

WrSoon after the onset of the energy cri51s, the
development community began analyzing the, implications
of energy, food and fertilizer price increases for the

LDCs and the urgent financing needs of the countries least

A

A'le_to cope with this rapidly -hanging economic envxron-

(

} This group of countries soon ‘became known .as .the,

"most seriously affected" (MSAs).

Basically speaking, developing countries characterized

':are countries which. (l) sustained a significant

‘0dl, food and fertilizer, without offsetting increases in ‘

(2) have few financial resources and limited

seriously:affected‘,_These 24 vountries were countrie
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which,‘based‘on estimates available at the time, had

unfinanced’balance of payments requirements in 1974 o

JSubse!uently, the United Nations "in’ September, using

?revised data 'identified 32 countries as Most Seriously

5Affected.;KifThe;criteria used by the ‘UN’ to select coun-
?tries as MSAs were the following-k (1) a per capita
fincome of $400 or 1ess in 1971, and (2) ‘a’ projected overall
(balance of payments deficit in 1974 or 1975 equivaler‘ b=
HS% ‘or” more of estimated imports. Although there ‘are

aseveral'p“oblems with these c:iteria,‘which w111 be

”discussed below, the,UN ‘1ist does represent ‘a useful

ireference point to discuss the critical problems faced by
many LDCs as a result of the economic crisis and is theh
ibasicglist used‘in,most international forums addressing
"'enars problem

Early Estimates of Financing Problems of MSAsf

In the early 1974 AID study it was estimated that,the

1 ‘.""

;24 countries identified as MSAs would run a bas1c balance

»of payments deficit of $2 8 billion. fIn derivxng these

,estimates,?efforts were made to include all known capital

:flows.ff%fter assuming potential reserve drawdowns and usee

:of IMF drawings, these 24 countries still had an unfinanced

SRR , ‘—x,
o v

l'/Rwanda was added in February, 1975, bringing the total tc
' 33. A list of the ‘33.1is contained in.Table ‘1% Egypt,er
Vietnam, -Nepal, Afghanistan, and Burmaﬂhave all recently
o aoplied to the 1IN far statne aec MQRa. o
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’deficit of $1 6 billion.a This $l 6 billion was the

Vprojected amount of additional fi_
;24 countries to prevent potentially seriou wdisruption of

‘theirieconomies.

{!4 P

ﬂﬂfIhfitstsééhéﬁser‘fépbit)l/ the United Nationsqestim'ted

that the current account deficit for 32 MSAf would be'$5 0

billion in" 1974 and $5 5 billion in 1975:* Taking into
account projected capital flows, ‘but not reserve usage

the UN»progected that the overall unfinanced deficit of the
32 would be”§2:3" billion in” 1974 and 1975

‘el Current Estimates Eor the MSAs

(1) Current Account -

The balance of payments estimates for the MSAs
which were developed

are remarkably close

4}1

’Z/The balance of payments ‘estimates for this current review
=w nderived primarily from Embassy/USAID reports submitted
éf January and- February. In some cases IMF data were used

ﬁto fill in estimates or to ‘corroborate where questions;fﬂ'v

4arose. ‘As with ‘all estimates of this kind their accuracy
is dependent upon the. underlying assumptions,. particularly
ﬁwith respect to prices of ‘the major export and import items.

'In addition, the treatment of specific line. items:-in. the o

balance of payments. work sheets, particularly. the; capital

;and transfer accounts, varied between missions, depending

,upon interpretation and data availability.g ‘Thus, direct

:comparison of" capital accounts .between countries. may ibe.:

difficultL-Q




'e)contained in Annexflﬁl Using*the UN list

dThis increasing

.........

,r;:iw SR

current account deficit results primarily from the fact that

import costs increased by 50% in 1974 while export earnings
\

increased by only 24%. 0ver one half of the increased

import bill derived from the increased cost of Oil and

food, with oil increasing in cost by $2 billion. aThe*

current account balance of the MSAs'inh1975 is expected

to deteriorate further, to a deficit of $5 8 billion,

as a result of continuing large food import requirements,

. ;A.__‘_z, i l

general inflation and limited potential for export

growth,_resulting in most part from slower growth in
: ‘ i

vde eloped countries' W?FqustQﬁnggggni§9HQf;?aw.

o LA *:- 2/ . A c c

material prices..

:(Z)QBasic Balance

_The basic balance, while deteriorating rapidly

between 1973 and 1974,ifelféféssﬂtha:“'k

as a result of increasing capital‘flows:hiNet oificial f

flows to the MsAs increasedlby,over $1. 5 billion in’ 1974

his figure. includes the current account balance for only those,l
countries which are expected to run a current account deficit in,
:1975. The 1975 current and basic balance deficits do not include
figures for Cambodia or Yemen, ‘D.R.

2 ‘
The rapid decline in commodity prices over the last few months,

. combined with the more rapid slowdown in ‘the developed world than
previously forecast, indicates that the estimated deficits presented
here may . be’ conservative. , : ‘



;India and Pakistan.w The DAC members, including thevUI

k % S
Ahowever, also made major increases in their_assistance

_th‘*MSAs--although in some instances such increases had'

lbeen planned prior to the crisis., Increasing attentionim
:to the Msa plight in 1974 is expected to- result in further

increases in total net flows in 1975, placing them at over

1 L
$4 4 billion, Yy or over double the 1evel in 1973 nog
‘ ','..,u‘ .

-----

in.,.1973<, fell to. a negative $1.8 billion in. 1974‘ ar ls

expected to remain at’ approximately that lever

(hegativevsllwubillion) 2/—/

The basic balance of the MSAs was covered by“afl

Lnumber.of methods. The maJor source of financing&ynggé?gf

;was throuqh the IMF,,either the IMF oil facility or
regular IMF drawings., It is;estimated that for 1974 over7

‘$l 3’billion of the deficit of the MSAs was covered by

fthe IMF.; These countries also resorted to costly short-i‘

‘}/This 1s’a rough estimate, since capital: flow estimates'
‘*‘for.19755arehincomplete.

2/If the three countries which have’”een identified as, 'i
facxngwsevere‘balancewof paymentsiproblemsk : includedﬁ
in theiMSA¥listy . the’basic- deficit: of;thejéroup,for“ ‘

‘ises to $2 2 billion.
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treduced further, since ex 2 the deficit must be covered

‘4f}Adjustment in the MSA List--1975 Pro:ections

(l) General Discussion

The UN MSA’list (see Table 1) represents ‘a basic
poinc of reference which is currently being used in many'
international forums, including the UN, FAO, and thn u. s.

1/

Congress.i,

.At‘the.same'time,:itﬁisfﬁortbﬁnb%inglthat*tHEfe
are several problems with the UN definition and country
*list and therefore, several adjustments to the UN 1ist

i ;(

could be'envisioned. The two most\important problems with

the list are that it (l) excludes countries with per capita

inco e 1n 1971 above $400, and (2) is based on’ data which may

be outdated,?f The per capita income limiLation 1s based

on the argument that countries above the $400 cut-off,“

.V‘. it ""f'. ..‘v
; 7_: [N !{“7 T

;;aregbetter:able

3

/Conéress has*specifically referred to .the -UN: MSA list inf
~the; FY.. 75 legislation w1th regard to agricultural :
assistance ‘and :PL" 480.¢ ’



-11-

to obtain external financing from commercial sources

i <oy :4'1: N

“.

because of their more advancedrstage of de"elopment

This is generally true, but there are a few cases, e.g

P

Chile,‘where 1t is not

nThe fact that the esrimates are dated results in

”x L - 4{' i

some countries being on the 1ist as a result of progected

i'balance of payments difficulties which in fact, performed

much better than expected Conversely; several countries%
_not on the list experienced major unexpected deterioratronsr
The - followzng discu581on of the MSA list 1s based on the;
balance of payments data prepared for’ this revxew. 'igéi
discussion is intended to illustrate some of the problem

areas which have been identified in the MSA list.

(2) Countries Which Might Be Added

2

here are three countries which we have identified
as having balance of payments problems sufficient to warrant
their consideration as MSAs. Two,.chile and Costa Rica,f

,éc 2 ;. RS ,15,‘

were excluded by the UN as a result of per capita 1ncome,

the third Buruudi..probably reflects both limited dataly

and differing balance of payments estimates.

7‘-- Chile.4 Chile had enormous balance of paymentsg

v

“problems in 1974“which were overcome by massive‘reschedulings;

become more critical*in 1975_a




ﬁln.copper prices.”

The open deficitris currently projectede

‘rve,position is almost nonexistent,(one week's imports)

. The "IMF. oil faczlity may, however, be able to cover: much P

ﬂof the deficit

: s“?Alth:ugh Burundz'ie pro;ectlng a;
deficit of3$12 million in 1975,

thislie\equivalent to over

f-There'

are:five countries currently on the UN 11st
"«‘. i : ‘:

Guyana, Rwanda,‘and Yemen A_ab Republ1c.i In rev1ew1ng




v-131,

dthe other hand had projectedrsizable-deficitsyforgbothrﬁ
t1974 and 1975.

Yf-- Ethiopia. The UN did not estimute the<
:5aiaaeé“of payments,for Ethiopia but included‘the=countryg

o 1 "‘»
“in‘the‘MSA list.,(QjEthiopia, according to

‘ur current

Qestimates, however, has run and will continue'to.run sizable
rj | . g

'bal“nce of payments surpluses,rand their reserve level

,stood“at over nine months'-imports.‘ However, this»favorable

1

‘situation.

Q--~Guyana.i At the beginning of 1974 Guyana was~j

{expected to face very serious problems ‘as’ a result of poorfi

performance throughout the export sector.% The recovery of“

;sugar production coupled with high prices and the

L A

;increasing revenues from bauxite have dramatically altered

o

their projected earnings.e~They are . now forecast‘to run

Sizable balance of payments surpluses in both 1974,and 1975§

--'Rwanda.T,Rﬁanda, which was just added to th

UN: iist, s expected
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Eincl_de Honduras, India,,Ivory cOast, Laos, Senegal, and

Sudan vhave a major adjustment problem and their ability 1:0,j
finance is highly dependent upon the accuracy cf present
estimates., For this reason we - feel that they still fall
within the general concept of the MSAs and should not be
excluded attthis stage.

--tHonduras. Althoughythe current accountf

deficit has increasedfdramatically,’the basic balance defici

valstance. HonduraS‘remains in,a*weak reserve position,



—15- .

'the“final size of the IMF oil facility, the crop conditions

£ 3 h-,z

‘ahd continued capital flows.

‘?f Ivory Coast{

§The 1975¢oil facility would

%)

'jest cover the expected’#eticit ‘of the Ivory Coast;

ffinancial position is precarious, with reserves at little‘

more than one month'e imports‘

f--sLaos; Laoe is a difficult country:to review

:and7whose balence is dependent uponia 25%gincrease in
exports in 1975.

XjSudan.} Sudan is a: difricult case for,“although}

possibly:be covered b

[N t
o

y the IHF the larger unknown 15 the

OPEC assistance to Sudan has been growing and is expected

toﬁcontinue.


http:milZionA.in
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III.(Non-HSAs

(1) LDCs impacted but expected to finance; and (2) LDCs ‘*

»;A F%)

balance of payments is in balance or shows a surplus. %h23

fact that the first group of countries are not MSAs does not

virtue offtheir‘exports”of commodities enjoying'higher prices,

:,.,‘;'

the\dynamic nature of“their economies, their capacity to -
?borrow and service“that borrowing, or a’ strong reserve position.

The second group of countries may have development problems

i )

invthe broad sense; these problems, however, have nd€‘ 35 lted

(B

from'balance of payments difficulties due to the energy cr151s
or higher commodity prices.

A. Impacted But Expected To Finance

'The countries in this group are 1isted in Table 2.

They include a wide range of countries--from Brazil and‘

. ;
i g’ 2
& (l*« FESEY

Korea whoee dynamic economies provide a large borrowing

e

potential and a large measure ‘of adjustability, to countries

like Uruguay and;hfghanistan which face significantwdiffi-‘

e
}1!‘

w years coping with their balance of




have achieved”a bslance oﬂ&psylents surplus throughi‘h

‘thatmthey produce one of the msjor commodities,(oil

or phosphates),which.sre currently high—pricedcor through

the implementation of basically conservativeﬂpolicies which

have_prevented or adjusted to: a deterioretion in the'trad

balance. This qroup is~not completeuhecause many of‘the*

surplus countries sre not AID recipients and, therefore,ﬁu"if

not included in the basic review.

" SUMMARY
, , ‘ ‘ . SRy e
e Currently availsble data show ‘an- enormous<deterioration’

K]

inathesexternsl position of the oil importing LDCs in11974f

a further deterioration is expected;to ocour in 1955?w




financing problcn of LDCs thuakhas two aspects.; For some“

LDCs:it is lack of adequate financing; for others,"tu 8"

that the terms on vhich £inancing will be available areni-

‘#4 & f<

too harsh,'potentially leading to debt servicing difficulties

1.1. ‘,; PRI

in‘the medium tern, and only postponing the financing

requircnontl.f



V?cﬁnﬂz" 1

BALhNCE OF PAYMENTS

Bangladesh
Cambodia 2/
Cameroon Lo
Central African Republic'
Chad

Dahomey

El salvador

Ethiopia

Ghana

Guinea

Guyana

Haiti

Honduras

India

Ivory Coast

Kenya

Laos ‘

Lesotho .

Malagasay Republic
‘Mali i

Mauritania
- Niger -

Pakistan

Rwanda ./

Senegal.

Sierra Leone

Somalia

Sri Lanka

Sudan .

Tanzania

‘Upper Volta

Yemen Arab Republic
,Yemcn Dem., Republic

TOlAL - v ~2006 __-5403,~;: '-1622 -1421~/

-/Defined by the UN in September, 1974 ee those LDCs with less than $400 per capita
'income in’ 1971, whose ‘basic external deficits (current account deficit less net
l medium- and long-term capitel) for 1974 or: 1975 are projected to he 5% cr more

\of their imports..vA " ’
<21Estimates for 1975 have been deleted in light of current uncertainties.

'—/1975 totalsrd': ot include 6 HSAs for which 1975 deta were unavaileble.

J;uBase on'U S Embesey. USAID, IMF estimatee.‘




" i.Surplui MSAs (from' above)
' 'Ethiopia
' Guyana

‘Rwanda
.*Yemen, Arab Rapublic

Sub-total

‘Total - " Adjusted to exclude‘

: UN surplus MSAs

_yébssible Non-UN MSAs
Burundi

Chile
Costa Rica

Sub-Totai

‘Total - Adjusted to exclude &

. UN surplus MSAs and
~ include possible MSAs
vnot on UN list

‘ 1973

ffll%f;f:~ =270 =228 48 -9

2544

“aBTE 17 (Contl

($ millions)

v Cur:ent Account Balance“ ‘ Basic Eaiance

Al

; .:1974t; 1975 ' 1973 1974 R

.!1"

. 4120 +113 447
=33 7 4500 +116
18 414+
- 417 7 4500 417

4l22 4227 +187

o ¥147 "-1849_v-1soe-

12
. -605’
S e23

R s S U
-404, - =489 -937-"%v-253;h,¢‘

510 764, -1226  -241 =324 -640

83" -6999 94 2173 2248 .




TABLE 2 -
BALANCE OF PAYMENTS

:;LDCB "‘.Impé;cted But Expected to Finance

ChLaTE

($millions)

PARERY

" Current Account Balance " Bagic Balande.
1973

“97h - 1975 B

Afghanistan¥ D IS | +11 .-
‘Brazil & - =1290  =T000 ' ‘=5T00 42390
‘Guatemala +12 -66 -152 +78 .
Jamaica - 248 295 . _266 . =28
‘Korea., . =308 -1784  -1378 CH276 .
‘Liberia - =20 a2l " =55 R
Malawi -39 CwB2 -80 410
Mauritius “0=~’ rmll -18 -

Nicaragua =27 ~-189 =171 439

Peru | =143 =863 =1299 4191
‘Paraguay . -16 c=li8 . 55 , +25 -
‘Philippines +520 =319 =700 4655
Turkey -+ 8l «=h95 - 950 L HOLT .
Uruguay . , H437: <160 ¢ -LTS ToH9T
Vietnam# &/ =755 792 NA =Th

Zaire 2/ +38  a1lyowA ©o4sh

TmL s umo o w6

“* Applied to UN for MSA Status.
L/

1;' - A - L
-~ The rapidly changing si

ke ; tuatJ.on in Vietnam ! h'as';.xﬂﬁﬁé'éiesﬁiﬁﬁtes\ forila75
iidmpractical at-this'time,
“/Recent ‘reports seem. to. indj_catg that the balance of: payments sitnation " .
Tin Zaire bas’ detetiOIated,i more;rapidly “than: previously forecast’

BALANCE OF PAYMENTS |

Surplus or Financially. st’fo,{gf Non-MsAs | |
_'Current Account Balance - - 77 basic Balance

T R

“Coloimbia ¢ iiiiialy | ili70l ITii1go’
‘Dominican Republic. -98 7 w17’ - #137
‘Moroeco ~+108 4230  T+170
‘Thailand, - inkho ALl p50s

- pomliQ k2T e

/Tunisia .~

L LR SRy SR SR

CRmi .o sy



| Bangladesh
Cambodia_"
' Cameroon. .

cent‘e Afre Repn

Chad

Dahomey S
El Salvador
Ethiopie

" Ghana
Guinea

Guyana
Haiti
Hondurus;”
‘India -
Ivory Coast

Kbnya
Laos
Yesotha.

hkﬂi

Mauritania
Niger
Pakistan

' Rwanda
Senegal

Sierra Leone ..
Somalia
Sri Lanka
Sudan
Tanzania

" Upper Volta

Yemen, Arab Rep.
Yemen, P. D. Rep.. ..

Total

Malegesy Rep..v

654.3

PO SR ’::. 20
SEIw wrmi 2 EF

‘1617;6*3

: “Afgenistat

- .. Brazil

" Burandi
.Chile ‘i«
“.Colombia’ " -

- .T - Costa Rica .
21.5 It Dominican:Rep.
- - 31.T - Ecuador - . «
o "WH0.T  “Guatemala -
k.2 +9,1 TIndonesisa
- 24,0 Jemaica -
l"’6 6.2 -Kores
.20.2" - 25.3 -Liberia
240.0 . 805.3 Malawi
S13.4 ., 50.0 Mauritius.
38.4 ~59.5 Morocco
-- 4.4 Nicaragua
- ©v'2.2 ' Paraguay
ka2 . 18.4  Pperu .
~ h.8 6.0 Ph.;.lippinus
-- 8.Q Thailand
- \ 3~7 E Tunisia
1LT.5 183.2  Turkey
- 14 Uruguey
- 23.8  Vietnam
S RERN | 155 R
‘ 50 2 £ 7460 Zaire
- ’ lhll-
“3h.b 43.9
3k.1 h9 Ml
ATEE gl
o120 1184k

197k 975

| “i'o" 1

—/These figures express actual usage ‘of IMF 0il Facility Drawings as of
'IMF, International Financial Statistics, Feb., :1975.

SDRs were converted to U.S. dollars at a rate of SDR 1 = USS$: 1. 2

~December 31, 1974.

E/These 1975 estimates of maximum access to the Oil Facility Drawings are
tentative and may therefore be changed as a result: of a smaller oil"’
facility. -Data extracted from an IMF Report on the 011 Facility for

1975 December 24, 1974.,



MSAs

_ Bangladesh &

 fembodia, - ..

Cameroond

'Cénta Afr. Rep.¢

Chad

" Dahomey?d

El Salvader 8
Ethiopie "
Ghana

Guinea

Guyana,
HaitiP
Honduras
India®
Ivory Coas’d

Kenya
Laos
Lesotho’ ,
Malagasy Rep.
Malii'..4' .. sid

Mauritania® -

“Nigerd
Pakistan

“Rwanda®

Senegald - . ¢ -
Sierra Leone
Somal lg

Sri Lanka ... 7!
Sudan -

Tanzaniab |
Upper:Vbltadrﬁi
‘Yemen, Arab Rep.

Yemen, P. D. Rep.d

 INISRNATTONAL neserves ¥

gk
kg
A8

Y
-2

T;ls&

ol
5

b2
78"

124

sy “_72 :

‘Ne8s -

Lo 68

{on

.. (a = November, b - October, c-

reserve figures are as.of December,

- NON MSAs

_:Afgapistah
‘Brazilb

Burundi
Chile
Colombia

_Cdéta Rica

‘Dominican ‘Rep.

Ecuador
- Guatemals
Indonesig

- Jamaica
..Korea®
“Liberia
Malawi2
Mauritsng®
Morocco®
Nlcaragua
Paraguay
Peru
Philippines

Thailand
‘Tenisia
Turkey®

Uruguay?

Vietnam
Zaireb

1 g s e ‘

-/IMF, International Financial Statistics, Feb., 1975.: \
:1974 unless othexwise n ! ‘
September, and d - August). - o

"Tnternational
noted:



Nota on 1975'p

TABLE 6

rice ﬁamj »tions for llajor Commoditiés

| The following cqanodity price estinatee, based on. IBRD‘ ‘J

tions, uere eupplied to v. 8. uieaione !or their use in coubilinc

1975 IDC balance o£ pay-ents projectione(for this report:

Crude 0il
Rice .
Wheat
Coffee
Cocoa
Groundnut
Bananas
Sugar
Cotton
Copper

'$10.70/bbl. " (FOB Persian Gulf)
$524/MT (milled, FOB Bangkok)
'§223/MT (FOB W. Canada)
80¢/1b. (Spot NT)
89¢/1b. - (Spot NT)
8 $429/MT (CIF Europe)
16.1¢/kg. (CIF Hamburg)
33¢/1bh. (ISA-FOB Caribbean)
62¢/1b. (CIF U.K.) .
85¢/1b. (London ‘Metal. Exchange)

Miseions were instructed to use alternative price estin 1t s 1£

they felt they more accurately reflected

their country.,

i Coffee-

Aexport or import'pricee‘in

The alternative estinates used are listed belcw.%

Most ueed FOB prices ranging ftom 52¢/lb.

“f(Ethiopia) to 68¢/lb.4(Costa'Rica), which are

}froughly equivalent to the CIF price lieted above

copper: .

‘flec”,'ifferent quality types.

rUD PriCc@B wWere usea I0r uree major €xXpurLerss;

5/ Cniie, S50/1m, (Bura),‘ina 100/ e
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BALANCE OF PAYMENTS ESTTMATES

”(éxmillibﬁsff

5 Bnn"ladesh

counl' SR

: I\\;'y;'f:"‘,\,»-,‘v,"l'b"tial | Vexjoor LL. B l"OB) :

il) Raw 1uLe e

HZ; Jute ptoductq
3 i

o f';431,; | 418
Sous |oes
T192 |25

B 'J‘otal imports (CIF)

1) Fertilizer
©'2). Petroleum
. 3) Food grains

1 775 | 1080

La | A4
[o7s | 12 159
a3 | 379 375

»‘C i:Trade balance (A-B)

~649 -$79

services/ transfers

15 | 44

E  Current account balance'(CfoJ:

F - Net long term capital flows

a) Official
1) U.s.
- 2) OPEC .

3) Other
tb) Private

’??502?v7“t2566i1A,‘2§io

S 1371 o  165
40 . 1120,
3é4 <360
S5 o 128

fG " Basic balancé_(ﬁéﬁ)j

Commenta

R R NP,



lJI\LAN(.I‘ Ol" ]’I\YMI N'J'.‘.. l’b'l JW\'II ‘-

($ m:ll:ons)‘;

__CAMBODIA;
~country

:<e;Total exports (POB)

oy
2

3)

TJQM
- 14

: ‘f1973

Total. imports (CIF)

l) Feotilizer
2) Petroleum
3) Food grains

125

RETHE

13 | a9
-162

19

Trade balance (A-B)

-199

w256 0 |

Net services/ transfers

:é'soki : ;;1437;g}':

- Currenl account balance (C-D) o ; e ;_249\7,‘ji;3045f s

© Net long temm capital flows 3

“'a) Official

1) u.s.
. 2) oric
3) Other

b) Private

200 | 266

2OQ :':

© Basic balance (B-F)

- Comments’: We have deleted 1975 estimates in light of current g
‘Previous estimates for 1975 were a o
“current account deficit of $310 million and a basicu
'balance deficit of $110 million. -

@uncertainties.



*BALANCE OF ‘PAYMI

($ millions)

INTS ' ESTIMATES

e

Coooeountry oo

A ’Total cxports (FoB)
1) Cocoa

~2) Coffee

3) Timben

| 105
190

L1974
‘f332* m 

HERT LR
| o

366

© 19785

131

-~ ",l 1«01 B : )
36

}”B'f"Total impdrts‘fCIF)"7

1) Fertilizer
2) Petroleum
'3) " Food yrains

j; ﬁ21 D
__16:‘

o

47
AL

| 408

6

C Trade balance (AQB)7“f ‘ SR

=40

a1

I  Net services/ transfers =

-2

7-{26

~30

B’ Cufrent'account balance (C-D)

-66. .

'F -~ Net long term capital flows

@) Official
- 1) u.s.
.2) OPEC

3) other

b) Private

60

%2

18

62

18 v

.G 1Basic bhlénéqk(EfF{

s

~ Commentyt



TfﬁﬁLANQEféF'PhYMENTS_ESTIMATHSf'

'$ millions)

——Central Afr, Ré;iﬁbiic‘

(ountry

A Total exporis (FOB)
; 1})"" Cotton .

2) CoffLe :
f3} Diamonds

Y1974
: 65
18
12

B Total imports (CIF)

1) Feltilizor
2) Petroleum
3) Food grains

C Trade -balance (A—B)(

D Net services/ transfers = -

E Curréntva¢COun§‘béiahce1(C~D)'

PR

F th long tcrm capltal flows oy

a) 0f£1c1a1
1) U.s.

12). OPEC
~_"3). other
© b) 'Private

G‘,u‘ﬁaéiCjbd;aQCQV(ETﬁ}ﬂ

Commenits



. “BALANCE O

i(

PAYMENTS ESTIMATES

$ millions)

: in Chad

- - country

orts (ron)

.“?) , _

1974

66

s

- potal dmports (CIF)

1) Fertilizor

- 2) Petroleum ‘
3) Tlood grains

 ~ff98,

SN
26

'flr,1§q>jn

17
43

137

17
35

Tradb balancer(hjnf

. —64

Net services/ trunsfors .

ag

50

Cnrrenﬁlacéouht]hhlahécy(cfp)

: 5\:716

4;F ?

- rcauman

- Net long term. capital £lows

a) Official

1) u.s.
2) OPEC
3) Other

v b) Private

‘e

"C,; ,ﬁnnicsbqldhcé (EeF)

D o

Comig g s



" BALANCE: Ol PAYMENTS ESTIMATIS

($ millions)

 Total cxports (rom)

1) Coffee’

2) . Cotton

3)  sugar

..FL Salvador

ST eounkry

e

Cova | 197s
sy | e

lo1s2 | g
o A3 gy

Total imports (CIF)

1) Fertilizer
2) - Petroleum
3)  Yood grains

20
21
20

557|702

Trade balance (A-B)

~14

)

Net. services/ transfers

S

Cu?reht”accbuht'balaﬁ¢etkc;b):

- Nétfléng texrn Cépitéi flé@s‘

B a).Offiéial

2) OPEC
3) other

‘ b)'PrivatQ

G

zfnqsic;bdlgnCQ”(E-p)  )

CUCommentia



PALANCE OF PAYMENTS ESTIMATES BT
CoE f:Vitf}}f"V* Eth;opigv
7($ﬁmilli°ﬂ$ - country

GO R L e e et --'f> 5i974 .-(}”19755"
LN otal exports’. (FOB): 24 S T305 A7
3 | s | fss

B Total imports (CIF) Sl | 268 | aus
L2y Petroleum - 200 17 39 1 59
- 3)  Food grains x It DR SR FORRRRIS v S (A |

c ”'Tradgﬁbaiancev(h-n)jf o f774é7‘€ w7 30

D Net services/ transfers < . 50 | e |72

 ,E"@1Curﬁdﬁt?adééhntfbﬁiaﬁEéT(CefD; i ;':‘jizf,f'-v . ‘ﬁ7?'1“ﬁ  +12§"“i. +42

P Net long term capital fiows e a3 | s

~a) Official - 23 260 29
: 1) uss. |10 0} 1071 10
... 2) OPEC -t . T R
©+7 . 3) other 13 | 16 | 19
 b) Private = . {20 1 -39 ~24

';Gnk]fhnsiq balﬁh#é?(ﬁ%ﬁ}  iff'5v” L ffjf+f26~'j }  §413 v : 442“

Comment:




L l‘I\LI\NCE 0[‘ I’AYMLN'PQ l.."l‘lnl\'l‘l ';

(9 m11110n°)

Chana

R T Sevam

T Country T

‘UQA§7 ;Tofal cxportv (POB)
‘{l) CocoaA

2) Timber
~3) Gold

J1973 | 19744 t1oust

fsvr,z BRI N I o

346 | ust |3
1396 111 ~‘
e N e L

B "fTEthlﬂimPortSf(CIf);

1) Feitilizer
~ 2) Petroleum
3) YFood grains

408 ‘i 7déiﬁ
35 |- j161 :Lgx
29 ‘]ﬁ‘30;{*”' .

c  Trade balance (A-B) -

-

PRI B

5DCﬁ“ Né§ services/ tréﬁsfgré‘f*»

F g

e delelue

B Cufrenfuaccount‘balance (C?b),

F .Net long term capxtal flows

a) O;f301al
1) u.s.
- 2):OPEC
3) Other
"~ b) Private

R R T T

2 e as

13 e

‘G DBasic balance (E-E)'

© Comment.s:




" BALANCE OF PAYMENTS .ESTIMATES

“(§ millions)

’ 'Gdiggp"f

~country -

— it s e

‘A rTotal ox

ports  (FOB)-

-];(:?:-Ii . :‘
80

1975 .

s e
K chata

57

B Total imports (CIF)
1) Pertilizer
s 2) 0 Petrolewmn
3)  Food qgrains

C1se

Tu0

‘A:C"' Tradé balance (AHB)‘ o

D Net services/ transfers -

P I

; E',"Cur:éht acéouﬁt~bdlaﬁcéftc§b); RN

r "chg'long tc£m chiﬁél'flbWé‘j

1) uis.
/2) opkC.

s 3)0ther

b)) Private

‘a)wofficja1~

jff;81 i “

el |

—172 0 ey

lbfgd,;jf

»lﬁG:«_‘BuSic b“l““cc'(EGF)*

CoCommenta s



BALANCE OF PAYMENTS ESTTHATES T
' B S AR ~.Guyana__
(8. millions) Ceountiry oot

1973 _1_974 ‘5"::,1;279
,"fit~137'f‘ 26| 380 -
Ces | 965};f} 100 -
36| 108 | 219
2 22;7}]f7; 24_.

A Total cxports; (FOB)

B Total imports (CIF) 1 177‘€~,~;.254ﬁf ~ 300

:iyyérertiliécr ‘  :_: :3 R 'Lvij{i
2)  Petroleunm : 223 1 68
3) Food .grains | v 10 (2304 0

¢ Trade balance (A-B) . | -8 | a1z )

D Net services/ transfers

Ciee ey e e B T R T N T T v

E .  Current account balance.(¢ﬁD)

D AN Net long tern capltal flows

oo va) Offlcial
o ,-1,.1.) u.s. -
.. 772) opic,
777 3) Other
o b) Prlvate’

G Pusicbalance (mm) .

L Comment s



. BALANCE OF. PAYMENTS ESTIMATES

($m1]hons) T countay

A aTotaluexports. (FOB) Sl TTRY =~80. “=9Y”
1) Goffee . |2t | 25 21
~ . 2) Bauxite I 7 14
SSEERE ) [ ,
B ‘rotal imports (CIF) .74 | 10 | 118
j;l) ‘Pertilizer : -fkf;E - 1 1
+2)° Petroleum c .6 15 16
3) rood grains R 10 17 19
‘ ?0’, ‘Trade balance (A-B) ﬁ w“'flg 1 =30 _f 26
Tb77, Wel services/ transféis S h" ,  ‘ -7 -10 -10
,5{E;L ‘qufcnt‘agcount balah§e }C—D)fv ' ,‘ ‘ ji -26 - =40 -36
F Net iong térmlcépitéiﬁfi6wé"' 21 2 22
“a) official I 1 2
'2) OPEC

- 3) other A - ‘ ;
b).Private e e 23 20,' .; 20
{Ain;.'BhﬁiC:balancc fméﬁ) f . ; V419‘ R i. 4141

Conment e s



BALANGE ‘OF PAYMENTS RSTIMATES

 ($‘$11}i6hs)

‘‘‘‘‘‘
AR

. Honduras .__
L ooceountry o

A Potal exports (FOB)
: o .

‘i)‘Banaaas
2) Coffee
3) Wood'

49

39

11974
'f '78 ﬁ
|

46 f

1975

Sz

62

60

46

B Total imports (CIF)

1) PFeuotilizex
2) . Petroleum
3) Food grains

268

22
10

379
s
56 |
10 |

400

C Trade bhalance (A-RB)

-9

-117

n Net services/ transfers

-27

-1

E Curxent account balance (C-D)

-36

-118

F  Net long term capital flows

a) Official
1) u.s.
-2) OPEC
3) othex

b)- private

35

15

KR

G Basic balunCéf(EfE5 

comment.g e -




- BALANCE OF PAYMENTS ESTIMATES

o _..India
{$ millions) © country

T e T SO ota973 [ w7a | 1975
N . Total exports(FOB) | 2958 3850 4250
1) Cotton Textiles 1 301 | 410 410
' 2) Jute Goods 320 350 350
3) Tea .- 187 200 | 260
B Total imports (CIF) | 3146 5000 5500
1) Fertilizer 205 450 450
2) Petroleum 447 1300 1350
3) Frood grains ] 455 1000 | 1400
c Trade balance (A~B) -188 -1150 -1250
)] Net services/ transfers _ . -298 ~308 -320
E'  Current account balance (C-b) -486 ~1458 -1570
F. - Net long term capital flows , 448 939 1070
a) official | a8 939 1070

1) u.s. |
2) OPEC 200 | 250
3) Otlier 739 | 820

b) Private :

6 Basic balance (E-F) ] -8 | -s19 ~500

‘Comments;:



nI\LANC‘E or PI\YMLNTS 1*&.1'1»11\'1‘ .s

(ﬁ mllllons)

R J ‘¢_,‘.‘ B IR SN JELE )
. A Total cxports (FOB)*
1) Coffee

. 2) Cocoa
- +'3) Wood.

B . Total imports (CIF)

1) Fertilizer
~2) Petroleum
- 3) Food grains

T

o Trade balance (A-B)

O Ne. services/ transfers =

E ,icugrcnt‘acc¢u9ﬁ balahée‘(c;b)}“

P ‘Net 1ong term capltal flows,
RIS R SR A
a) Officxal
S071) ULs.
o 2). opEC
: :3)., Othcr ‘
«kb) Prlvato f;

G ,/;Ba 1c bulanco (L-L‘f

Comments’



. BALANCE ‘OF PAYMENTS ESTIMATES o
(8 millions) . country

1974 REVI
460 | 550

130 | 110
55 | 65

;thaiffii’npoyrts (cIF) ; 543 B 810 o 920
¥ l) Fertilizer : 12 | o35 ‘,j 45
~-4.72)  Petroleum (Net) 1 5 | e " 90
~3) Food grains , oo1e 25 | 2s

c Trade balance (A—B)jzi -350 1 2370

D Mot services/ transfers 10 | s

Cu'rx::'éﬁtjaécount balance(C-D -230 -290

vj‘N‘ctV:v“‘lovng term éapital, flow.s ‘ }1’3’0 S J155

a) official 85

1) uls.
°2) OPEC
'3) other

g 72 | 105
'b) Private

e | e

; oHes | s1s0 | aass

e hm‘i»c’, >1?‘;_‘].-‘1‘11¢§:=\' (L-P)

Comment iz



DALANCE OF PAYMENT'S ESTTMATHS

(s millions)

A Tota17cxpotthf(ybbfi

1) - Lumber
2) ‘Tin *
3) s

B Toﬁai‘imﬁorts (CIF)

- 1) Pertilizer
2) Petroleum
3) Food grains

C  Trade balance (A-B) }-48 ‘1v'5;47 ‘l’ﬁ‘;+5§?}

O Met services/ transfers’ s | 442 s

E  Current account,ﬁalange (c-p) ' f-4”f3§;i;‘45}; 

F  Net long term capital flows c ib»' 5?_f ; ?1? “

a) Official . 1 "5 0 9
1) u.s. N £ T B
2). OPEC R R
3) Other: . o8

b) Private , N AR

G Basié balance (E—F) - o =4 1

Commant s -



| BALANCE OF PAYHENTS |

M T’  { ($ ml]llou )

i "l'] Hl\'l‘l .‘x :

9 m Se e w G —— e

‘Malagasay Republic

SLeountnry -

: ,A*Qﬁﬂmétaiyéxﬁbfté](roéyi

niCoffee "
2) ¢ ‘Meat
i:3> C]oWs '

| ore7s

220

  B“ Tbtal[imﬁorts (cIy)

1) Pertilizer
©2)  Yetroleum
'3)  Food grains

290

26

52

300

: ~Cﬁ~; Tr&de\balancé»(hén)

. ‘. -2 6

~80

,’5 5‘ Ngy‘sqrvipﬁs/iﬁgqgsfers :*22 4;4, i5,

'E_ig Cu:reﬁtf&éébﬁﬁtfbélanééiféfbi

=65

F ’ lNcL long term capltal flows :

va) Off301al
1) u. S.
S2) OPI‘C
- 73) Other
b) PrlvaLe

T

17

19

1)

G pasic balance (£-1)

|2

,.;46




llI\l.)\NCl‘ O[‘ PI\Y’»H N']b l)b'l‘]”l\'l‘l

‘($ m1]11:nq)

A

‘I‘ '
ul

"l‘otal o..porta (I'OB)

1) c'otu o ‘
?) Grovndiues
3)  Liwvesrock

- B

Total Jmports (CIF)

1) Feltmllzcr
2) Petrolcum

3)  Food grains

) f}ade“bnlhnCé (A-B)

,,,,,,,,

. ; .nlg;:l

]

Net sexrvices/ transfers

o480

f%cu;gcht account, balance (c=D)

LT

P
b

hct lonq tcxm capltnl flows

a) OffJCIal
1) U.S.

B 2) OI’LC
l3)Oqu

b) Pr1VuLo ‘

b 10 |

AG"

Basie halance (E-F)

Comment.g



- BALANCE OF PAYMENTS

ESTIMATES

1}i($?ihillf@ngé)?

cunnln,

xh

M i‘.
e

‘ng6f5; pﬁpbrLs>(POBL'

1) Iron ore -
~g;2) Copper
]v3)

Q—Mauritania

" ‘."I' Y

216

132
54

o

JTotal Jmpontq (CIF

f ~l) Pv)t111lcr “
L 2) Pc'ttc»]vlnn
. 3) Pood«nm:nv

1 187

20
24.

Trade balance (A-D)

'Net services/ transfers -

- ae P e e e imames et ey "W § et et o SR ed

Cﬁrrgntrac¢ount,bélahggg(C;b)f

"":J B

:  ‘th Jonq term - cap;tal flows

 ‘a) off1c1nl

1) U.S.
2) orike
3) other

‘b)) Private

‘;ﬁunic bu]nncot(ﬁfﬁfw{

S Commentys,
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 BALANCE OF PAYMENTS ES'IMATIS
. IR R R v Pakistan

..... -

f($;miiii§h§); country

VQAQyﬂvapalﬁdprrtsf(bop)j{ ';{ ff§ ¥ 166" I figdﬁ:

\jfif‘ A B ] F
e Cotton AT “} o 66 80 -
:~12) Tbvt;Jns S ) 381 3:_257,1L T 298

B '1‘01-‘11 'iilljit.)l'i"v (CIP) 1037 1740
 ;1) PortJ]J'or : o 64 | {543%

- 2) Petroleum S ) S 36°:f :
' 3) Food grains | ool %e [i2m00 |

c T?éde bﬂianéé,(A;B)"'-“:‘_  u T L ”«32-163‘~f'<.?540f35

u ',lNéﬁ éefviccs/ £r§n§férs’ : «“";\+3I,’[iﬂg;iqd54[ <260

B ;Cﬁ;;ént;acééﬁnt §a1an¢¢"(c+p;‘ : ) o N __7;  tv?f~580¥:?.?:115§;;*

ST  :7th long Lcrm capltal flows o p 1 228} fN1,5551.’ ji”ﬁéi# *

”1) ”'” | - "”152 - l‘125y-t‘-‘ilaokf'
3 0““"‘ ] e |12 | 401::~ &
b) Pr:valo : 1 s O

- Bagic bilance (B-F) | | wse s | eazse g

~ Commentin:



BA]ANCP or PAYJLNTq_lvwlnAﬂnt'jgﬂ’ o
: S e T T e . Rwanda

: acouptryj e
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. rpe— © o oo v ot
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1) Coffee
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‘t“SA{pffﬁf(j3
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‘? DAlANCT OP PAYMPNTS L%TIHAT

(9 m3111ons)

; ...._ucncqal.“.-

}l) Ground nuts

2) Phoﬂphatc
:3)

rte b oo b b e

B. :Total xmportu (CIP)

1). F01L1117vr
2) Petroleun
3) Frood gruins

| 00

62

12¢

C  Trade balance (A-B)

-195

f ¥'€139;ﬁ: .

o 'ﬁet sefvicc / trénsfefs'

) 9:{;

1
R )

E quteht aqE9§nt bélancc (CéD)f

rlQ?f;;

F 1Net long texm Papital ilows

a) Off3c1a1

: 1)_U.5-
~12). OPEC
”3) Oother

b) Prxvatc

6;.;_

B E noao

: G ,‘Ra Jc bu1uncu (L-P)‘

Comments::



BMJ\NCI. Ol" !’I\YMl N‘l‘S F).‘,'I‘I Hl\'l‘l.. :

__.sierxa_LeQne.-_.;.
($ mxlllons) PR counLry B

o.llb @

e O i S o973t [ 1974 1975
. 3w Tota1 cxports (IOB) NE fffza : "ISH: P T13%

 €1) Diamonds I i . 77:‘111; 77’: : 3;77>
2) drenOre o e e
Jq3) TR e FE

B Total vim'p‘orts (CIF) ‘ 15'4 e 204 4 180
1)  FPewtilizer 1 ; .’g 1 ‘iv.»ﬁ
2)  Petroleum E - s | ..2 L

3) rood grains . B T I

-t 1D
N

~y
=

. € Trade balance (A-B). | e | ese | ease

‘I Net services/ trahsfcrs'

oo B L e e L I I I PR E .

‘B Current account balance (C-D) I B IR
- e | =30 | -15 | -5

F Net lonr torm ca ital flow S ' o
; J pita S 33 | 34 | 30

a) official |
1) l’.;’lo
2) 0OPEC
'3) Other : A

';b) Pr:vato | | | | v; | ) 19 N 14 10

14 20 20

S oy =

VV_G o nnsiﬁjbuinncgbln{F) B ,-‘f ﬁ ;*A‘.ff “»_' 1 +3 1 :4;;; 
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© BALANCE OF PAYMENI'S BSTIMATES

Semalia. . _
k fcuunl ry

e . p——

A 'Total cxports (rob)

D) Livestock
2) panana-

11973

58 LT

f?32115’,‘ 29
1212

L1074

S eveewn e

B  xT6té1‘imports (crr)

1), Pertilizer
2) ‘Petroleum
3) Food grains

114

c iradu balance (A-B)

‘D Net services/ transfers

+10-

' . oy o A Lo .
E° Current account balance (C~D)

66,

fNét"ibﬁg term capital flowé

1o}

a) official
1) u.s.
2) OPEC
3) other
'b) Private

-y

33
28

10
18 -

G Basic balance (F-F)

CComments:



© BALANCE OF PAYMENTS ESTIMATES

‘iéfmijliénsl 

. "Sri Lanka

St e i w Seens i e

count.ry

-

.. Total exports (FOB)

1973 |
L3820
A 19a,

1974

552

175
95

.. Total imports (CIF)
,,g:lf*fFerﬁiliZGr

"+ 2)  Petrolcum
-3)  Food yrains

428

819

51
85
290

49
20
279

818

Trade balance (AQB)v

-267»r

-280

- Nav services/ transfers, -

4Currcﬁt aéE9unt balance (c-p)

- .29

-238

'NbﬁfIOng‘term cqpitél”fl&ws‘

) ‘Official

1) u.s.
~ 2) 0oprC
©.>.3) Other.
b) Private

66

65

101
100

35
65

w,hqsic:bﬁlnnc¢‘fﬁ—F)

+28

~137

~-114

Comments:



PALANCE OF PAYMENTS ESTIHATES

($ millions)

: - .Sudah.’.;..,;. e e

cooeeauntry o

A Total Ex;:oz_ft:sv (FOB)

1)
2)
3)

Cotton.
Grpdndnuﬁs ‘

Taers [

'j:‘)?ﬂ o

357

3900

s

o lurs

4do.

B TOtaV_lj imports (CIF)

1)
2)
3)

Fectilizer
Petroleum
Food' graing

325

24

520

84 | 7

s

(4 Tra

de balance (A-B)

-130 .

o Net services/ transfers

=130

B Current account ‘balance (C-D)

~260

F  Net long temm capital flows

a)

Official
1) u.s.

. 2) OPEC
~3) .Other

b)-

Private

200

"G Bas

ic Ba]anéd (B-F)

+26

Comment



© BALANCE OF PAYMENTS ESTIMALHS

1 miltions)

_Tanzania __ .
- o country

A o exports (rom).

o

1973
=357

1974
3IE

1 1o
" 7435

 B,PffTota1 imports (CIF)
“'jl) Pc‘t1317c |

»'?‘2) ‘Petroloum
CL3)! - Food grains

60

'718}'»1

89
150

680 -

..C Trade balance (A-b,

ST

| =300 .

- B Net gervices/ transfers. |

27

- 36

E  Current account balance (C-D)

| =114

-264

“F Net long ter capltal flows

=a) 0ff1c1n1
1) uis.
2) OPLC

o 3): Olhor
b) Prlvate '

147
‘}131"

138

121

16 Basic balance (B-F)

e

SCommentss



'BALANCE OF PAYMENTS KETIMATE! \ -
‘:,v,.;_:g. f..; v _Unper Volta. .
$$m111;on§x; cooeountry

‘-‘mg£1§73;31f33122ﬁ;g “i_jé.v

(ron) TR

%&otai“imﬁorﬁsj(CIE)

I
: me?crtilizcr~‘
-2)° Petyoloun

13) Food graing -

¢ Trade badanco (A-B)

D Net services/ transfers

Ef'?"CgffébtihéCount’bnlance (C-D),y _::‘?ﬁ5& !

¥  5;N¢ﬁ_1oﬁg—term capitaluflbwégﬂ

- a) Official .
1) u.s,
S 02) orke

© . 3) Other
) Private -

G ~Baﬁic_b@)nncd,(ﬁ?f)

_ Cumﬂvnfﬁ}ju



4 BALANCL;OP PAYMI

;:m11]ionb)i

‘?Pvminnmpcf:

Yemen Arab Ropublxc

(mmny

A ‘ .:'1‘6 t‘..'nln (})(j:«)l'ts (lOH) |
~'.]) Cotton
~2) Coffee
- 3)

1974 °

Y ..

-"°"367f
18
12
2

R B "j‘ofal 'importsyl (Cﬂ‘
1) Fertilizer

2) Petroleum ,
:3) Food grains .

290

6

8 C Q ¥Tradc balance'(nfn)";  f1

=206 -

L -2m

B 'Net services/ transfers = .

© o190 )

217

: Efif ¢prtéhtkaccount’baiancéftcfp);z ,, }ﬁ,‘f

~-54

o et,lbng term capital flows

ja) Offic1al
iel) ULS.
2) or)iC
. 3) Other
b) Private

L2

s

67

15

55

40
12

71

59

12

6 pasic baiancclgnéépz

+17

- Comments:



BALANCE OF PAYMENTS ESTIMATES

~ Democratic-\cpublac of

" ($ millions) country

/ , ‘ﬂem en - L
N Toh‘n.l’.cxport.!. (ron) 27 IE "-:26 : | '“3
1y |
2) ;
3) 1 ;?'
B Total imports (CIF) , : lljé "1":1;21f‘
1) rortilisor '9 . ‘3f‘:
-2)  Petrolcum ‘ : ' 3.
3) rood grains
C  Trade balance (A-H) , ~105 ' ~14éwﬁigji"fﬁhf
D Neu services/ transfors 54 . '56 . i;ﬁh‘qf
E Current account balance (C-D) ‘ ; ~51 ;éé '~'>""ﬁA"
F Net long term capital flows 48 - 49 ,,5_'QNA' 
a) Official 4 L8 LI R
1) u.s. B
2) OPEC
3) Other
b) Private
G Basic bhlancc (E-F). - | - =3

Comment &


http:Petrol.I9

~ BALANCE OF PAYNENI'S BSTIHATES o -
B R et BURUAAL e <,
“($ millions) Lo country

%

CEER s e s T C] 1973 [ti1974 | 4975
: ﬁpfarQF“? cgpoxts (rop) o Ta | Tz | e

1) coffee o2 | om | a3
- 2)" Hides , oo 2 2
- 3) Cotton ' 4 v 1 2 3

“Bff"Tbtal‘impofts.(CIF)  e ‘32 ',;.“45 ‘l 54

1) Fertilizor - -
~2)  Petrolcum ‘ 2 : 3
- '3} Yood qgrains 2 .2

N L -

e © Trade balance (A-B)  ' - f -1 | =13 ~16

| O Net services/ transfcrs o ',‘ ”' = R R '8 5

E : Current account balance (C;bii,y- o +6 -5 -1l

~ Ret long torm capital flbﬁs _ : -2 -1 -1

a) official . =2 -1 -1
‘1) u.s.
2) orsc
3) Other

L) Private

G 'B:mic")m'll."xixr‘:'c\.\, (EFi?)v - ;
- PR AR +4 -6 ~12

CoCommentss:



TBAlA&QG:bFIﬁAYnnNTS'B qIMATr"i

| _ ($ 'm‘i’llions)

"t e

cmmt r y

A 'Tc}talf ésx;qbrts (FonB)
1) Copper
"2) " Ivon Ore
3) Nitrates

:i 1971 ,

1088
56 .

 '36'}'“ 

“.19745 |

Tv.iéié_qik
o 65 s
0|

l \‘.

?}51180

B Total imports (CIF)

1) " Portilizer
2) Pretroleum
3) Food grains

1608

33
80

S 116

88,
355
210 x

‘:‘ ?O“i

i 2383

9ﬂ'
460

(o4 Tradc balance (A-Bi

- -203

L ees

D Net services/ transfers

-121

-190

1 =30z

E' Current account balance (C-p)

-404

~489

F Net long term capital flows

a) Official -
1) u.s.
2) OPEC
3). Other

b) Prl\mtc

151

151

- 261"

16 c

149;75:

362

G Basic ‘baflancé (1-1)

: (‘!u’np‘:io‘:ivl e



BALANLL OF PAYMLNTS E&TIMAQL»

($ mlllaons)

~_Costa Rieca . ___
countrys. o0

5‘?]Told1 crpoxl. (IOB)

*'il);fcoffce

2) ‘pananas

-3) Sugar

o344
94
1

14,

12 |
92 -

22

974 o

.

1os?.'r

l‘B
75,

~ Potal imports (CIF)

1) 4Fehtilizor
2)  Petroleum

- 3) rood grains

444

13

15

17

695
15
37

40

725

‘1
44

32

Mrade hn]anée (Afn)‘

1 ;uioo’

=270

'Net BQJV1CQ s/ trnnsfezb

Current account balance (C-D)

=270

’ pem

Net long term capital flows

a) OfflCIa]
l) u.s.
2) oprrc
3) other

b) Private

39
27

.12
81

180

65
32

33
‘115 .

205
105
46
12
47
100 -

Basic b::x.limcn‘ (B-)

R

=90

Ceommenta:
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BALI\NCL OT‘ PAYMLNT‘? h&-'l'IMl\Tl'

) ($ mg]]:ons)

~ Afghanistan -

DY

Lc‘:ouut;‘ry, SR

S

lfyTétéiféibBrfsf(FoB) E

‘:;1) Fruits'and nutail

Natural gas
cotton B

1973

160

¢ ol

18

0|

1974

192 2

'-y24‘1f
3

"19"

200 .

g

45f'

fTotal 1mports (CIP)f

,il) PcrtilJ&Lr

2) . Petroleum

3)' Food grains

00

~mmm.

226

286

13

26
13

'Tfade‘ﬁalgh¢e (A?§Y?;’

" Net serviécs/ tran‘sfem S

_Current account balance (C-D) -

';b) Prlvate

N Nét long term capital fiowé

a) 0f£1c1a1

;"yl) u.s.
 2)"OPEC
- 3). Other

15

15 -

11

14

L nu (B-1)

St

=39’

Soommentss



BALANCE QP PAYMEWTS - ESTTMATIS o
‘ HE Bazil

($ xni]]iq:wﬂ : Lo eountry

e " ] 2973 | 1974 | 1975
A Total exports (FOB) 6198 7760 .9500

1) Coffee. 1343 900 1450
2) Soybeans 917 [ 900 1500
3) Sugar 553 1300 - 2000

B Total imports (CIF) 6016 12400 :12GOO‘V

1) Pertilizer 136 | 440 | 375
2) Petroleum ) 615 2500" 2878
3) Pood grains 334 450 300"

C  Trade balance (A-B) ’ +182 ~4700 | -3100-

o Net services/ transfers : -1412 -2300 | -2600

E Current account balance (C-D)

-1200 | -7000 | =5700
F Net long term capital flows 3680 | 5600 - ;566'

a) foi‘f)-‘iabl 210 . 280 ; 250
1).u.s. 130 ) ooage |
2).OPEC. ny B
. 3) other ~t 1g0 'NO: S
_ b) Private | | 3470 | 5320 | 4450

G fbalqncé”(E-F) o ,’:f+?39°f -1400 .’-iddb?f:f

S Comment



BALANCP or PAYMPNTh LuTIMAT.S j' : A
: ‘ _Guatemala = = -

($ m:]l)onf) country -

R B it O e S S11973 . | - 1974 1975
‘13'7*’T°tal’exports (POB) | T4ez | Tses | e1s”

31) coffee - 91' N 146l 163 146
~2)-Cotton 47 66 57
,_3) Sugar DT | : 22 56 88

B Total imports (CIF) 391 621 725

‘1) Fertilizer T 13 16 : 20
2) Petroleum 1 35 106 113
3) Food grains B 12 ' 26 25

C - Trade balance (A-B) " © 451 ~33 -110

D Ney services/ transfers‘ : =39 L -33 =82

E ' Current account balance (C-D) +12 -66 ‘ _152

F .~‘ﬁet Iong term capital flows 66 40 105

a) O££1c1al 15 N .28

2 OPEC b AT 1 23
‘ 3) Other teoe . | oy -]
“b) Prlvatc fosy 33 | M

G Basic halance (E-F) i?f}+jé L ‘;2é;j 2. '-45,

Sa 0

ChComments:



BALI\NCL‘ OY‘ PI\YMLN'I‘S l‘ "“IMI\'I l)S

' ;($4m1;110n5)

Jamaica

e e m—-

u.mntry 5

lTotal exports (FOB)
1) Alumi e

2) Bauxite
3) SUgar

| 1973 |
7393

153." :

87

41

11974 | 1975

631"~i*}*a731?~

'*293;\~’j Q§é5?97

151 | 166
73 | 8

Total imports (CIF)

l) PFertilizer
2) Petrolcum
3) Yood grains

570

72
121

198 - 198;77'

178 | o108

~ frade balance (A-B)

~177

-0, | asy

Net sewvices/ transfers

-5 | -107

Cutréntfé%éount balance (C-D)

~248

a5 | s

. gNet‘ionQ term capital flows

a) 0£f1c1al
1) U.u.
' 2) OPEC

~ 3) Other
b) Private

-, 220

341 |23

'*Baﬁic bdlance,(m;ﬁ):

Ccommen sy



MJ\N(.L Ol" Pl\YMl N’l‘g l'JE»'I‘]’ MI\'X'I.. -

($ mxlllons)

) Korea

counlxy

?;'Total exports (FOB)

- 1) 'I'extile ,
2) Eletrical products
3 Iron.and Steel =

] 1973
- an

1278
313
189

1974
4494

1526
474
450

1975
6000

1699
830
575

!vfétdl imports (CIF)
1) Fertilizer

2) Petroleum

..3) lood grains

4240

28
277

444

6844

77
1172
613

8000

127
1286
841

C.

‘Trade baianqe'(A;B) 

-969

«2350

-=2000

Net services/ transfers

+661

+566

+622

- Current aCcount'balanég (C-D)

~ 308

-1784

~1378

;Net 10ﬁg tefm éépitalffIOwé

'a) 0f£1c1al

1) U.Ss. -
' 2) OPEC

S 3) Other
f,b) Prlvato

584

346

155

191

| 238

272

968

317
?6
19

1161

545

111
50

384

616

~Basic balance (B=F)

eare

Comient g



" BALANCK OF PAYMENTS BSTTHMATES. |

($ millions) Lo icountry ;o

A Total exports (rOB)

1) ‘Iron ore
2)  Rubber -
3)

B Total imports (CIF) 194 v310‘ T;J]f§df?f;

l) Fertilizer : l .3 f&"Vf{§;7 
2) Petroleum 15 55 | 60
3) Food grains 12 10 11

Cc Trade balance (A-B) ' +130 +61 ‘ %335

I  Net services/ Lransfers -150 -85 -88

E Current account balance (C-D) -20 .| =24 -§5.

F Net long term capital'flows ' 19 20 k20{

a) Official 19 20 20
1) vu.s. o I
2) OPEC . 2 | 2
3) other . 15 B T: N S 1
b) Private : ’ I E

G Basi¢ balance (E-F) R - C . .~”'1'1'  ir=?4i~‘;'ﬁ,

Commente:



" BALANCE OF PAYMENTS ESTIMATHS =

(S:mi11i§ns)

Malawi®

country

T R 1973 | 1974 | 1975
A Total exports (FOB) —732 ' fI;;' —;—f
PR N | y
Tabacco 34 47 54
g; Tea 16 21 24
Groundnuts 10 7 10
B Tfotal imports (CIF) 123 161 205
1) Pertilizer
2)  Petroleum lg 13 3
3) Pood grains 4 4 2:
c Trade balance (A-B) -28 ;35 66
'O Net scrvices/ transfers -12 -13 13
E  Current account balance (C-D) -39 -52 80
r Net long term t:apitél“’i:‘i:ows 49 51, 54
a) Official
3 0.8, 29 2> 34
2) opEC |
~'3) Other
b} Irivate 20 26 20
G . -Basié“baiuhcé (E~F); ’ '
. R .. . 'A "10 ",1 "26

Commentys:



“BALANCE OI‘ PI\YMLNTS L‘S'I‘IMI\TPS

($ milllons)

A Total epr?té]{Fdﬁ);

1)
2)
3

B Total imports (CIF)
i) Fertilizer
2) Petroleum o
3) Food grains s

c Tradeybalahqéi(A;Bf A

O Net services/ transfers

E "Cﬁ:rénﬁfdccdunﬁ'béiﬁnbefkc:b{gfif '1;‘ﬁ

F Net?ibhg féfmi¢aﬁjfalff16ws f

a) Off101a1
1) Un)- S
2) OPEC’
°3): Othor

b) Prlvatc

¢ ‘uas‘i<‘,=‘;11,5e‘;'iapxs;e¢f (B-F)

Commentsy




ESTIMATES.

__Nicaragua ___
country

1973 . 1974 | 1975
© 278 7377 . 451

136 | 123
48 | a7
1 10 ] s3

| 2 | s | s

2) Petroleim - | R b A 81 69
~3) Food grains. .. e 7 7

. € Trade balance (A<B) -9 | -162 | -128

| 'Net services/ transfers s | e | e

~189, -171

1153 202
142 175
16 24
©E3) othexr | ooer 136 | 147

~b) Private o= | 217

“:‘5Ssic7b§155¢¢fxﬁ Py | #39 =36 | 431

CCommeit s



BALZNGE! O PAYMINTS ESTIMATES

o - ——Poru.._._.____.
A% millions) country
R - T T T

S 1973 1974 1675
A Total exports (roB) : .« 1137 1550 . 1710

1) copper 337 399 276
2)  Pishmeal © 157 272 a75

Zinc* - | 98 140 140

B Total imports (CIF) 1235 2400 2989

1) Fertilizer - 25 o5
2) Petroleum 49 178
3) Food grains: 140 194

LSRR o
~! e 8y
~N DO

Cc Trade balance (A-B)' ~98 -850 =1270

O Ne. services/ transfers 45 ~13 -5
E°  Current arcount Halanea {(C-D) ~143 -805 ipen

‘ F Net long termm capital'fiqws ‘ 334 7032 0:5

a) Official 269 €12 | 63z
“1) u.s. S
2) OPEC
3) Other L fe
b} Private : 65 - B e T

ol

+

G Basic balance (B-F) ftr w160 | -3sg

Conmeints;:



BQthCF OP PAYML4T5 LHT ”“T S - P«xuguav

($inrlllons)v ' cnunlvy

At e et b

LN k‘;,"l‘oLal u:.pm L., (l-‘OB) : b 128 l 0 ez
1 mees a0 e | as
- 2).  Lumbqv” | 12 , 19 . 20
'3) Cottonm . . 12 16 15

B Totul imports (CIM) - | o o o136 185 192

1) P tilizer ' 3
2) Petroleoum 14
3) Pood grains ‘ 3 : ¢

¢ rade bolance (A-B) -6 -at . -0

o Net servicos/ transfers ‘ o .23 w2

—— ey - semn

B Corrent account balance (C-D) -1G w3 -5,

¥ ‘Net dong term capital flows 4} 4% GO
: a) Official ' 25 . : 25 20
1) u.s, .
2) opie
©73) Othex '
- b)) Private
S A6 20|
G 'liil:z;i(; bickimee (13)°) , R e
: I : . T .3.2‘5,. o -3 S

———t ot gema -~ Gocm ouomin

B WEHTNTRITA T
S SN

b v imerey -y - sman


http:Offici.il
http:eoqpo:.ts

BALANCE OF PAYMENTS ESTIMATE

"'($*mi11ions) .

s; ’. £

© ehittppines

‘Total exports (KOB)
1) sugar

2)  Copper .

3)  Logs/lumber

1973 |
1871

1974

| 1975+ "

|- 2625 .

707,

2950

S 900 .
a2 | T

Total imports (CIF)

l) Pertilizer
2) Petroleum
3) Food grains

1751

187

700

| $°°7 .

Trade balance (A<B)

+120

-818

| =1230

Net services/ transfers

400

530

. Current account balance (C-D)

+520

» -319‘ Loy '

=700

m—y:

Net long term capital flows

a) Official
1) u.s.
2) OPEC
3) Other

b) Private

1380

s

3200

Basic baldnce (E=F)

| 4ess

=380

Comment:s ;-



BALAN(‘L OT‘ PAYMLNTS l ’l‘IMl\'l'l s i

g _.Turkfay.___.”:...___
($ mllllonq) ) *,Z_f_ R couuny

e T s T ‘ '“JL;197§??‘;71974} 1975
. P];Aj};;ToLal export, (FOB)j | I3I7 | TXI500 - | TI500

1) cottn | 306 | 200 | 103
:-2)"' Tobacco . o} 1331 - 188 | . 188 .
’3) Hazelnuts ' col22 0 156: 127

:’éi: Total 1mports (CIF) 2086 | ‘3550 | 4000

1) Pertilizer 1 132 | 100 |7 275
2) Pretroleum 222 - |+ 666 |. 800
3) Food grains 27 215 . 160

C  Trade balance (A-1) " - =769 -2050 | ~2500

D Net services/ transfers | 1253 1555 | 1550

: Elgi‘Cnrreﬁt account balance (C-D),,* ' +484 -495 . | -0a50

CF ] NcL long term capltal flows , 433 - 330 365

=,a) Off1c1al , | 263 | 10 | 175
EE R - , ,
2) OPL‘C

L 3) Othcr , ‘ .
b) Prlvatc ' , 170 140 190

g Gv,_indsicvbalunéc‘(ﬁ-ﬁi   e +017 165 | -50¢

. [y
o
N

S Camment s



‘ HALANCP OP PAYM]NTS P‘WIMAﬂl

($ millxon )

Uruquay

ccnuxny

.thalfexpéfté‘(Fdﬁ)

1) Beef-
oy B
3).

;1973
324

‘9

1974

1975

390

 '135 .

Total “imports (CIF)

1)  Fortilize:-
2)  Petroleum
3) Food grains

287

54

- 480,

s |

@

Trade balance (A-B)

+37

-3 1.

v e mue wie ey v ea) s e e

Net services/ transfers

Current accopht;balaanf(C-D)

+37

Nétflong term capi£al f;qws= '

a) off1c1al
1) u.s.
"2) OPEC

" 3) Other
b) Pr:vate

60

34

26

Y30

JBasic balance (E-1)

15

CCommont s

a9z



BI\LI\N(‘I" OP I‘AYMI N'l"‘ l"-'l'IHI\'l'l '-. : I
~Vietnam

($ m1]11on°) R ’ couutry‘

Sy e T | [ 273 | 2974
-vA/:=- Total oxportv (POB) ' . TTer TS
9y Pish . 14 29
'2) Forest producrs ' 12 10
3) Rubber o ; 13 14
B Total ‘imports (CIF) - | 775 947
1) Ferlilizer 50 75
2) Tetroleoum 76 135
3) Food grains ' -120 185
C  ‘'rade balance (A-B). ,k o B -714 -872
D , WNot services/ transfers , | -41 80
E . Current account balance (c-p) ~755 =792
'F‘ v th’lbng*terﬁ cépitai,flowa . 681 833
a) Official | 680 829
1) u.s. 624 711

2) orisC .
3) Other o 56 118
) Prlvatc ‘ ' 1 4
: " , I D ) . )

G Basic balance (B-F) ‘ o ‘ =74 Cowal

- Comment s lltinltcl #oc.JSQS.th..b.on delered as a result of the

: B ‘”rapidly changing circumstancea An SOuth Vietnam. Previous
- estimates for 1975 were a ‘current account deficit of $717
- million and a zero ba.io balance. S :



BALANCE OF PAYMENTS ESTIMATES

‘Zaire
($ millions) country
o 1973 1
Total exports (FOB) 1047 'i%%%
1) Copper 622 984
2) Cobalt 78 62 | -
3) Coffee 72 57 |°
Total imports (CIF) 753 1004
1) _Feutilizer 2 3
. 2) Petrdleum 48 32
© 3) Food grains 28 32
Trade balance (r~B) +294 +372
Net services/ transfers -256 ~516
Current account balance (C-D) +38 -144 _
N ’,l‘v
Net long term capital flows 16 200
a) Official 37 w0 |
1) u.s.
2) OPEC
'+ 3) Other
B): Private =21
. Basic bhalance (1-1) #54  ,;44£iiﬁ

Comﬁéhfﬂi‘ Recent reports indicate that there may have been a larger

R - deterioration in the balance of payments position of Zaire
: than previously forecast. Earlier estimates for' 1975 were
& current account deficit of $166 million and a basic '

_"balance deficit o! 341 million.



 Surplus oy Financially Strong Non-MSAs




BALANCE ‘OF PAYMENTS ESTIMATES

.__..(.:.o.].:?._"!.b.!:i..-, - oot
" ($ millions) - country.
L 1973 1974 | 1975
A Total exports (FOB) “1084 1320 | T460
1) Coffee: R 577 | 640 | eB0
2) Textiles ' 70 |- 140 | .180 -
B Total imports {CIF) 876 1200 | 1380°
1) Fertilizer 10 12 | .8
2) Petroleum ‘ o
3) rood grains 110 100 70
c Trade balance (A-B) . +208 +120 | +80
o Vet services/ lransfers ‘ : =250 =290 '-26'0
" E ant: bal {c- } .
Curlren acggunt balance (C-D) -42 -170 ~ -is0
F Net long term capital flows 172 * 50 180
&) QifLeal s | 140 | 150
. 1 .u.s. 50 40 . +30
2) OPEC , N
. 3)' Other C Yol an | 108
b) Private | @ o
¢ Baslc badance (EF) 1 430 | -120 | -0- .

(‘¢ -mli‘lf"lli".“:ﬁ‘:‘:‘ "



BALANCE OF PAYMENTS ESTIMATES:

oy 2 —

" Dominican Reépublic

e e e W e em——

x($;h;1;iqns)" country

SR ) 1973 1974 1975

A Total exports (1'0B) ST - T
B e ~ 442 647 i134
1) Sugar 206 350 680
'2) - Coffee ‘40 54 60
'3) " cocoa- 24 43 43
B Total imports (CIF) 464 713 860
'l)fircrtilizér 15 22 24
2) DPoetroleum 50 165 182
3) Jlood graing 25 64 ‘41
c Trade balance (A-B) ~22 -66" - 4274
) Net ge¥vices/ transfers - =76 -81 -137
E’' Current account balance (C-D) -98 -147 +137
F Net lohg term capital flows 88 133 59
a) Official 14 23 35
1) u.s. 6 6 8

2) OPEC

- 3) other 8 17 27
b) Private 74 110 24
G Basic balance (B-F) =10 -14 +196

Comment s



BALANCE OF PAYMENTS ESTIMATE

($ millions)

s .

. " Morocco

~country”
o 1973 |’ 1974: | . 1975
A Total exports (FOB) 937 1700 | 2500
1)  pPhosphates 197 930 | '1600
2)  citrus 124 90 80
3)  vVegetables 20 70 70 .
B Total, imports (CIF) 1171 1870 278‘(‘)5“"
1) Fertilizer 13 15 is
2) Petroleum 76 240 .3‘56
3) Food grains 121 180 450
C ' fTrade balance (A-B) -234 -170 ~280
II  Net services/ transfers 342 400 450
B Current account balance (C-D) +108 +230- +170
F Net long term capital flows -72 =110 -50
a) Official 3 | 30 50
1) v.s.
2) 01’1§3
3) other | .
b) Private ~75 =140 ~100"
G Basic balance (E-1) | +36 4120 +120 '

Comments: o JOM peojections are based on a phosphabe export geige of

Proer bowe Apriee o 08 per Lon would vaediee

vathiwe by 0000w Ldon,

the oxporet.


http:lL=ll.eI

“ BALANCE OF PAYMENTS ESTIMATES

, Thailand
($ millions) - country
.'A . Total ‘exports (FOB) 1511 | 2488 2600
1) Rice
2 Corn
3) " Rubber
B Total imports (CIF) ' v 2001 3126 3400
1) Frestilizor 67
2) Petroleum 240 601 650
3) Prood grains. ' 15 .22 20
C  Trade balance (A-B) . . -490 -638 -800
D Net services/ transfers 530 652 550
E . Current account balance (C<D) +40 +14 -250
F Net long term capital flows -0~ 336 150
a) Official ‘ -0~ 56 50
1) U.s. A -1
2) OPEC
© 3) other 57
b) Private : 280 100
G Bausic balance (E-F) +40 +350 | =100

Comment s



BALAvcr or’pAYMxNTs*FSTIM5§F5SE

($ mxlllon,)i‘ CQUUPfY;

A Total exports (0N

k) Petroleum (net)f
2 PhOSPhates o
,3) Ollve oil

‘n"~qutaI importé (CIr) ﬁ;-f ébii  V  ,ﬁ6,éﬂ;
1) Fertilizer o 1 LR IR I

. . . e 14
2 2)  Petrolcum B EEDEE TR e R "i"}4t{ i
3) Food grains | Ao a9 by ol

€ mrade balance (-B) | o

I Net services/ han:‘.fcrs [N ‘ 195

vE'é Cﬁffcnt'a°¢°uﬁt3“53““¢¢»(C-n),j»

' ﬂ) OffJClal
1) U.S.
,‘92) OPEC

~3) Other

~b) Pr1vato

,G,Af anic_bn1an¢¢;(Efﬁ);,

;CumMﬁntgg'“



