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EXCANGE CONTWL , LIBERALIZATION AnD ECONOMIC I)EVELOPMENT 

Semi-Annual Progress Report to Agency for International. 
Developirent lor Period Juruary 1 to June 30, 1972, on 

Oork Performed under CGotracL No, AID/cnd--2783 

Preliminary, partial, drafts of the various country studies 

began to shape up by the beginning cf t:k1 pcriod, spurred by 

pTeparati.on for the Third Working P,,r-y on February 24-26. Draftb 

and out:lines were circulated in advce, and two members of the 

group .'eru asigned particular responsibillcy for discussing each 

of the country studicn , as fo]lows: 
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F.ypt Dent Hansen Baldwin anC Sri iV nh 
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Jit may be noted that these rasign:..nt. for cliticol Wn]ua­

tion and mutual criicJ.scm are intended t:o continue to apply as work 

on the country studies po,rcsscs . They arc oC particular im.npor­

tanco inasmuch as the Executive Conctrm. Pe of the Nani'onal burnau'sn 


Board of Directors, in its meeting on February 214, 1972. agreed 

to accotd specin,J status to these country studios and, in view of 

the careful suporvisiorn bythe rranenmants referred Lo aUong wit h 
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the Co-Directors, to exempt them from the usual two-stage review 

process required of National Bureau studies. 

Copies of the various matcriols distributed at the February 

Working Party veie supplied shortly afterward to AID and are not 

reproduced here.
 

One regrettable loss to the project shortly before the 

Working Party was Nurul Islam's withdrawal, occasioned by an 

urgent demand for his services by Bangladesh after its separation 

from Pakistan. By the time of his dL'parturc Di. Is]am had pre­

pared an extensive and nearly comp]te rough draft of his study 

of Pakistan which, though not lending itself to separate publi­

cation as a finished study, is relevant to the ovce-a.l synthesis 

of the Co-Directors. 

Other work commissioned under the project and useful to 

the overa.ll analysis but not leading to separate country studies 

are the papcrs completed on Indonesia by Professor Lawrence 

White and on Japan by Professor 1ppei Yamazawa. 

Followiing the lively exchanL, e of ideas and the further 

crybtallization of concepts and plans at the february Working 

Party, the remainder of the period under review was a tiiae of 

quiect concenLration by the country authors aiming at the com­

pletion and ciiculation of full first drafts. More specific 

plans began to be formulated also for the overall synthesis, 

based on such findings as had begun to emerge from the country 

studies. 

Hal B. Lary 

Vice President-Research 
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