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Introduction
 

This report for the fiscal year July 1, 1967 - June 30, 1968,
 

combines the annual administrative and financial summary with an account
 

of substantive progress achieved during the same period. It also
 

details the volume and nature of the work anticipated in fiscal year
 

1968-69.
 

Status of Country Studies
 

The year 1967-68 saw the completion of first drafts of two new
 

books in the country studies series and the final revision of a third.
 

T:e last book referred to - Essays on the Economic History of the Argentine
 

Republic by Carlos Diaz Alejandro - reached first draft stage in 1966-67 

and is now ready to go to press. 

The two volumes whose first drafts were completed this year were 

The Mexican Economy: Twentieth Century Structure and Growth by Clark 

Reynolds and Development of the Agricultural Sector in Colombia by Albert
 

Berry. 
The Mexican study is in process of final draft revision with some
 

work still required on the statistical appendix. The book on Colombia, the
 

first of two volumes in which the Colombian country study will be published,
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is also in process of final revision. It will focus entirely on the
 

agricultural sector of Colombia while the companion volume to follow will
 

present broader analysis of the Colombian growth experience including the
 

foreign sector, urbanization and industrialization.
 

Progress on several other volumes in the country studies series has
 

been slower than expected for a variety of reasons. Markos Mamalakis, whose
 

extensive study of Chile neared completion this year, was appointed Director
 

of the Latin American Study Center at the University of Wisconsin in Milwaukee.
 

The resultant press of new administrative duties has impeded recent progress.
 

Mr. Mamalakis, however, is devoting himself full time to the country study
 

this summer (1968) and expects to complete the first draft of the manuscript
 

by November.
 

The volume on Tunisia, still under preparation by Michel Hervd, is
 

now nearing completion. While Mr. Herve"s fulltime job at A.I.D. has kept
 

him from proceeding as quickly as he had planned, present indications are
 

that he will finish by the end of 1968. Shane Hunt will take a year's leave
 

of absence (1968-69) from his position as Assistant Dean of the Woodrow
 

Wilson School at Princeton in order to conclude his study of Peru. Mr. Hunt
 

has made considerable progress over the past year and now intends to spend
 

another three or four months in Peru before returning to Princeton to complete
 

work on the manuscript.
 

Ronald Soligo, who moved to Rice University in September 1967, is in
 

Pakistan for the summer of 1968 to update several of his statistical series
 

and to substantially deepen his analysis. He will be less burdened by
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teaching duties at: Rice in the coming year and should, therefore, progress 

more rapidly. The manuscript on Greece, under preparation by Jan Tumlir,
 

is completed up to about World War II but needs to be updated. 

Howard Pack, with five of his planned seven chapters on Israel
 

already written, returns there for one month this summer to update the
 

statistics and review some relevant analytical issues with Israel's
 

economists. A first draft of his study should be available late in 1968.
 

Stephen Resnick is currently concentrating on intensive statistical work in
 

connection with his Philippine country study. While the bulk of his analysis
 

has been completed, he has not yet put it in manuscript form.
 

James Land's study of Turkey, like Berry's of Colombia, will be
 

published in two parts -- the first volume concentrating on an intensive
 

analysis of the public sector and the second devoted to the economy as a
 

whole. With most of the writing and statistical work done, Land expects to
 

complete the draft of the first volume by September. His progress on the
 

second may be somewhat delayed by his move to a joint appointment at Rice
 

University and St. Thomas College in Houston, but he expects to advance well
 

into the second volume during the 1968-69 academic year.
 

Samuel P.S. Ho continued his analysis of Taiwan while authoring papers
 

on both the agricultural and the government sectors, but his book is not yet
 

near completion. Paul Kuznets completed his field research on Korea and
 

returned to the United States in December 1967. Currently holding a teaching
 

post at the University of Indiana, he has completed about half of the chapters
 

of his country monograph.
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Analysts still in the field Include Ammar Siamwalla (Thailand), who 

will return to Yale in September 1968; James Hanson (Venezuela), who will 

return to Brown University this summer; Dirck Stryker (Ivory Coast) and 

Vahid Nowshirvani (Iran), both of whom plan to return near the end of 

calendar 1968. All the foregoing are presently still working primarily 

on the data collection side but we are in touch with them with respect to
 

the framework of their analysis and tentative chapter outlines have been
 

discussed with the Director.
 

Although no meetings were scheduled during the year between the few
 

analysts still in the field and those in residence at the Growth Center, there
 

has been frequent contact through correspondence with the Director and other
 

members of the group at Yale.
 

Country analysts resident in New Haven also continued to pursue a
 

number of cross-sectional and theoretical studies. Most of these projects
 

grew out of the larger country stud, program and hence contribute in important
 

measure to the final product which may be expected. Results of recent and
 

current research may be noted under the heading "Cross Sectional and
 

Analytic Work." The list covers articles published during 1967-68 as well
 

as those due for publication in the near future.
 

Cross-Sectional and Analytic Work
 

Most members of the Growth Center faculty were involved primarily in
 

country analysis activities during the year but the volume of comparative
 

analytical work is growing steadily. Gustav Ranis, the Director, undertook
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various pieces of cross-sectional analysis including work on import
 

liberalization policies and programs effected in a variety of countries.
 

He also carried out an analysis of the historical development of agricultural
 

sectors and their relationship with the rest of the economy.
 

Two visitors to the Center, Arthur Wright of Oberlin and Scott Eddie
 

of Williams College, engaged in a comparative study of several Eastern
 

European countries with special emphasis on the development of their
 

agricultural sectors. Several of the country analysts were coracerned also
 

with cross-sectional and analytic work, usually complementing their country
 

studies. Some of this material was presented in the form of published
 

articles circulated in the form of Center Reprints; some was circulated in
 

the form of Center Discussion Papers, a channel through which Center members
 

enjoy a formalized exchange of ideas and criticism and consequently achiove
 

substantial improvement in the quality of the published material.
 

Cross-sectional studies completed or in progress during 1967-68
 

included:
 

Published and Circulated in the Reprint Series:
 

No. 107 "Trade Liberalization Under the 
'Kennedy Round': The Static Effects" 
by Bela Balassa and Mordechai E. Kreinin. 
(The Review of Economics and Statistics, 
Vol. XLIX, May 1967) 

No. 113 "The Sources and Rates of Productivity 
Gains in Japanese Agriculture as Compared 
with the U.S. Experience" by Hiromitsu 
Kaneda. (Journal of Farm Economics, 
Vol. 49, No. 4, Dec. 1967) 
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No. 114 	 "Payments Arrangements Within the ECAFE
 
Region" by Robert Triffin. (Report of the
 
ECAFE Seminar on Financial Aspects of
 
Trade Expansion, 1967, United Nations,
 
Bangkok)
 

Circulated as Discussion Papers:
 

"Relative Earnings and Manpower Allocation
 
in Developing Economies" by L. G. Reynolds.
 
Feb. 14, 1968.
 

"Import Liberalization and Growth: The
 
Second Post-War Restructuring" by Benjamin
 
Cohen and Gustav Ranis. April 16, 1968.
 

"Transatlantic Reactions to Foreign Investment"
 
by Stephen Hymer, presented at the annual
 
convention of the International Studies Assoc.,
 
National Academy of Science, March 29, 1968.
 

Albert Berry, James Land and David Chu are cooperating in a research
 

project, "Empirical Studies of the Validity of Two-Gap Models." Richard
 

Cooper is preparing "Currency Devaluation as Applied to Less Developed
 

Countries" and Gustav Ranis is working on the subject of "Economic Development
 

in Historical Perspective." All three studies, it Is expected, will
 

be presented eventually in published form.
 

Also in the area of cross-sectional work, Lloyd Reynolds is preparing
 

"The Three Worlds of Economics," a volume on the applicability of "western"
 

economics to the less-developed countries and to Soviet-type economies.
 

Simultaneously, Mr. Reynolds is researching "The Government Sector in
 

Economic Development," a follow-up to the Conference on Government held earlier
 

this year at the Growth Center.
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In combination with the more generalized country studies, the Center
 

staff during 1967-68 pursued specialized research based on in-depth
 

investigations of one aspect of one country's economy. A majority of the
 

latter studies were distributed in tentative form as Center Discussion
 

Papers. Staff members, including non-AID economists, produced the following
 

such papers during the year:
 

"Disequilibrium Systems, Industrialization and
 
Inflation: The Brazilian Case" by Donald Huddle.
 
July 17, 1967.
 

"Negative Personal Saving in the Chilean National
 
Accounts: An Artifact or Reality?" by Markos
 
Mamalakis. August 24, 1967.
 

"The American Copper Companies and the Chilean
 
Government, 1920-1967: Profile of an Export Sector"
 
by Markos Mamalakis. September 22, 1967.
 

"An International Comparison of the Size and
 
Efficiency of the Yugoslav Plant" by Charles Rockwell.
 
February 26, 1968.
 

"The Political Economy of the Gold Coast and Ghana"
 
by Stephen Hymer. April 11, 1968.
 

"Japanese Government Macro Policy: Failure in the
 
1920's, Success (of a sort) in the 1930's" by
 
Hugh Patrick. April 18, 1968.
 

"Some Implications of Elitist Rule for Economic
 
Development in Colombia" by Albert Berry. April 19, 1968.
 

A similar in-depth study, reprinted from a professional journal
 

in 1967-68, was:
 

No. 111 "Monetary Problems of Pakistan" by Ronald Soligo.
 
(The Journal of Political Economy, August 1967)
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Six more in-depth studies are currently in progress aiming towards
 

publication. These include Samuel Ho's "Agricultural Transformation Under
 

Colonialism: The Case of Taiwan" (to appear in the Journal of Economic
 

History) and "Colonial Government and Economic Growth: The Experience
 

of Taiwan."
 

The economy of Ghana is being explored by Stephen Hymer who is
 

authoring one chapter for the volume on the Government Sector and an
 

additional paper on "Underdevelopment in Ghana." Hugh Patrick is preparing
 

two studies on Japan's economic and technological development.
 

Theoretical works were abundant in the recent year. Those appearing
 

in the Center Reprint Series in 1967-68 numbered four:
 

No. 108 "Direct Foreign Investment and the 
National Economic Interest" by 
Stephen Hymer. (Nationalism in 
Canada, Peter Russell, ed.c. 1966, 
McGraw-Hill Co. of Canada, Ltd.) 

No. 109 "National Economic Policy in an 
Interdependent World Economy" by 
Richard Cooper. (The Yale Law 
Journal, Vol. 76, No. 7, June 1967) 

No. 110 "The Welfare Economics of Foreign Aid" 
by Mohammad Anisur Rahman. (The Pakistan 
Development Review, Vol. 7, 1967) 

No. 112 "The Seers Modified Input-Output Table: 
Some Projection Techniques" by Charles 
Frank Jr. (The Review of Income and 
Wealth, September 1967) 
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Theoretical studies released as Center Discussion Papers during
 

1967-68 were the following:
 

"Economics of External Borrowing: The Liquidity
 
Constraint and the Two-Gap Models of Foreign Aid"
 
by S. Sen. August 1, 1967.
 

"Economic Policy Adjustment in Interdependent
 
Economies" by Richard Cooper. August 17, 1967.
 

"A Note on Luxury Imports, the Savings Rate, and
 
Welfare" by Albert Berry. October 17, 1967.
 

"A Note on the Constancy of the Real Wage" by
 

Stephen Hymer and Stephen Resnick. October 17, 1967.
 

"Agriculture in the Open Economy" by J.C.H. Fei and
 
Gustav Ranis. November 1, 1967.
 

"Foreign Assistance and Economic Development
 
Revisited" by J.C.H. Fei and Gustav Ranis.
 
December 4, 1967.
 

"The Relevance of International Liquidity to
 

Developed Countries" by Richard Cooper. December 11,
 
1967.
 

"Industrialization, Employment and the Choice of
 

Alternative Vintage Equipment in Less Developed
 

Countries" by Howard Pack and Michael Todaro.
 
January 17, 1968.
 

"Is Economic Development a Subject?" by Lloyd Reynolds.
 

February 6, 1968.
 

"Economic Development with Surplus Labor: Some
 

Complications" by Lloyd Reynolds. February 8, 1968.
 

"Interactions Between the Government and the Private
 

Sector: An Analysis of Government Expenditure Policy
 

and the Reflection Ratio" by Stephen Hymer and
 

Stephen Resnick. March 28, 1968.
 

"Notes on Raising and Allocating Central Government
 

Revenues" by Lloyd Reynolds. April 18, 1968.
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"Technological Transfer, Employment and Development"
 
by J.C.H. Fei and Gustav Ranis. May 24, 1968.
 

"Devaluation and Aggregate Demand" by Richard Cooper.
 
June 11, 1968.
 

Already under way but not yet completed are the following theoretical
 

studies, listed by author: 

Berry - "A Note on the Capacity to Transform 
and the Welfare Costs of Fluctuations in 
the Terms of Trade," with Stephen Hymer 

"The Relationship of Paasche and Laspeyres 
Indices to True Indices" 

"Welfare Implications of Monopoly -
Monopsony in One Industry" 

Cooper - "Economic Policy Adjustment in 
Interdependent Economies" 

"Devaluation and Aggregate Demand" 

Hymer - "A Note on the Capacity to Transform 
and the Welfare Costs of Fluctuations in 
the Terms of Trade," with Albert Berry 

Hymer  - "Interactions Between the Government 
Resnick and the Private Sector in Underdeveloped 

Countries: Government Expenditure Policy 
and the Reflection Ratio" 

"Capital and Wealth in the Development 
of Industry" 

Pack - "Technological Transfer, Labor Absorption 
and Economic Development," with Michael 
Todaro 

Ranis - "Economic Development in Historical 
Perspective" 

Reynolds - "Early Economic Growth in Poor Countries" 
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Conference on Government in Economic Development
 

Another example of the possible fruitful marriage between country

intensive and cross-sectional work was represented by a conference on
 

The Role of Government in Economic Development, sponsored by and held at
 

the Economic Growth Center on April 20-21, 1968. All members of the Center
 

participated in the sessions together with three other members of Yale's
 

Economics Department - Professor William Parker, Assistant Professor Jon
 

Cohen and Michael Todaro. Also in attendance at the Conference were
 

twelve participants from other universities and institutions including
 

several A.I.D. representatives and alumni of the Country Analysis Program.
 

The group included:
 

Shane Hunt - Woodrow Wilson School, Princeton 

Carlos Diaz - University of Minnesota 

Markos Mamalakis - University of Wisconsin-Milwaukee 

Charles Frank - Princeton University 

Donald Snodgrass - A.I.D. 

Benjamin Cohen - A.I.D. 

Michel Herve' - Brookings Institution
 

Alan Strout - A.I.D.
 

Donald Mead - Amherst College
 

Erick Thorbecke - A.I.D.
 

Emile Despres - Brookings Institution 

John Sheahan - Williams College 
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Fourteen papers were presented during the four scheduled discussion
 

sessions. Of these, several were reproduced at the Center, distributed
 

internally and mailed in advance of the Conference to other participants
 

to allow time for prior study. Held in an informal atmosphere, the meetings
 

proved stimulating and evoked appreciative comment from the participants
 

at their conclusion.
 

The papers presented, divided into four major categories:
 

Latin America 

Diaz "The Government in 20th Century 
Economic Development in Argentina." 

Reynolds "The Government and Economic Development 
in Mexico." 

Mamalakis "The Role of the Government in Resource 
Transfer and the Resource Allocation 
Process - Chilean Nitrate - 1880 to 
1930." 

Berry "Some Implications of Elitist Rule for 
Economic Development in Colombia." 

Africa and the 	Far East
 

Hymer 	 "The Role of the Government in Three
 
Phases of Ghaualan Development."
 

Frank 	 "Public and Private Enterprise in
 
Africa."
 

Patrick 	 "The Role of the Government in Japan in
 
the 1920's with Emphasis on the Errors
 
of Economic Policy During That Period."
 

Snodgrass "The Development Economics of
 
Malaysian Federalism."
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Mediterranean
 

Rockwell 	 "The Relevance of Illyria for Less
 
Developed Countries."
 

Pack 	 "Government Preferences, Methods of
 
Achieving Goals, and Planning Consistency
 
in Israel."
 

Land 	 "The Role of Public Enterprise in
 
Turkish Economic Development."
 

General Theoretical
 

Reynolds 	 "Raising and Allocating Central
 
Government Revenues."
 

Hymer - "A Theory of the Relationship
 
Resnick Between the Government Sector and the
 

Economy." 

Cohen - Ranis 	 "Import Liberalization and Growth: 
the Second Post-War Restructuring." 

The proceedings of the Conference will be edited by Professor Ranis
 

and published in the near future.
 

Data Mechanization Project
 

The Economic Growth Center is cooperating with Richard Ruggles in
 

order to make available the statistics gathered in the Country Analysis
 

Program in readily accessible form to all potential users. Data will be
 

preserved on tape. 
Future users will be able to utilize the data with aid
 

of the information retrieval system being developed by Professor Ruggles.
 

The data mechanization project, when completed, will greatly
 

facilitate statistical studies of the twenty-five countries covered by the
 

Country Analysis Program, particularly cross-country analyses which require
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similar information from several countries. 
 It will also be the Growth
 

Center's policy to reproduce upon request the computerized data in tape
 

form and to make the tape available at cost to potential users not situated
 

at Yale. 
Based on the number of inquiries currently being received, there
 

exists substantial demand for this service on the part of both individual
 

researchers and organizations.
 

The computerized information retrieval system consists of three parts:
 

an input system, an output system, and a retrieval program. The input and
 

the output systems have been devised and the retrieval program is expected
 

to be completed this summer, making the system fully operational by autumn 1968.
 

Since completion of the input system in January 1968, coding and
 

punching of data from the five completed country studies (Brazil, Ceylon,
 

Egypt, Nigeria and Argentina) has begun. 
Data from the other country
 

analyses will, of course, be added to the system as they are completed. In
 

the future, we may also wish to consider the mechanization of other data
 

collected by the country analyst but not incorporated into his published
 

study. This would include information from special censuses and surveys as
 

well as detailed information on individual industries and firms.
 

It is expected that data compiled by international organizations,
 

such as 
the IMF, the United Nations and OECD, eventually will also be
 

mechanized, in which case the Growth Center Country Analysis data will become
 

part of a larger data library. Statistical comparison of the Growth Center's
 

countries with other countries, developed as well as underdeveloped, will
 

then be facilitatpd.
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We also expect to have programs which will perform simple adjust

ments and other computational operations on the data (e.g., the computa

tion of ratios, indices, growth rates, averages, as well as correlation
 

and regression coefficients). Work is also proceeding on an instruction
 

manual for the use of computerized information retrieval systems both
 

inside and outside the University.
 

Meanwhile the volume of incoming requests increases steadily,
 

suggesting the high potential value of statistics being compiled at the
 

Growth Center and put into the data mechanization framework. Names of
 

individual researchers and organizations making such requests are added
 

to a waiting list to receive the appropriate tapes as soon as data on each
 

of the countries is completed.
 

UNDP/UNITAR Conference
 

On October 16, 1967, seven members of the Training Programme for
 

UNDP Deputy Resident Representatives, under the auspices of the United
 

Nations Institute for Training and Research, attended a one-day conference
 

arranged at the Center in cooperation with Dr. Paul Alpert, Chief of
 

Training Programmes in Technical Assistance.
 

The 1967 conference repeated in format a program initiated here in
 

1966 which had evoked favorable response from both Dr. Alpert and the UNDP
 

trainees. It was designed to provide the young administrators with an
 

improved understanding of the theoretical aspects of economic development
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and planning and to enable them to advise U.N. recipient governments on
 

the integration of technical assistance with their development plans.
 

The seven Deputy Resident Representatives visited the Economic Growth
 

Center as well as a number of other leading academic institutions in the
 

United States. They were later to be assigned to the countries of Algeria,
 

India, Peru, Nigeria, Ethiopia, the Congo (Kinshasa), and the United Arab
 

Republic. Accordingly, consultations were arranged with various members of
 

the Center staff whose fields of expertise were the economies of these and
 

neighboring countries.
 

The group met first with Professor Gustav Ranis, Director, who dis

cussed with them the operations and objectives of the Center. Following
 

a tour of the Center library, the group met with Professors Stephen
 

Hymer and Richard Ruggles for a discussion of the data mechanization
 

project as it applies to country studies statistics. Finally, Professors
 

Albert Berry, Hugh Patrick, James Land and Charles Frank led a discussion
 

on problems in agriculture, industrialization and foreign trade in the
 

context of countries of special interest to the trainees.
 

The t ice-repeated success of these conferences, as expressed by
 

Dr. Alpert, suggests that they will continue to be held on an annual basis.
 

Short-term Visitors
 

In addition to organized conferences and seminars, many scholars
 

visited the Center for short periods of time. In every instance, consultations
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were arranged with staff members whose fields of study matched the interests
 

of the visitor. The names and affiliations of short-term visitors in 1967-68
 

were as follows: 

April 23, 1968 - Professor Sadao Wada, Professor of 
Economics, Osaka Prefectural University, 
Japan 

May 2, 1968 - Professor Firouz Tofigh, Research Director, 
Institute of Social Research and Studies, 
University of Tehran, Iran 

May 7-9, 1968 - Professor A. Ghanie Ghaussy, Professor of 
Economics, Kabul University, Afghanistan; 
Executive President, Afghan National Bank 

May 16, 1968 - Professor Yuksel Ulken, Professor of 
Economics, University of Istanbul, Turkey 

May 28, 1968 - Mr. Bela Kadar, research economist, Afro-
Asian Research Center, Hungarian Academy of 
Sciences, Budapest, Hungary 

May 29, 1968 - Professor R.P. Friedman, Associate Professor, 
City-Regional Planning, Massachusetts 
Institute of Technology 

June 12, 1968 - Mr. Harry Bell, United Nations Council 
on Trade and Development 

In addition to these individuals, a group of four foreign development
 

administrators, training at the Institute of Public Service at the University
 

of Connecticut, visited the Center on December 20, 1967, for a series of
 

meetings with Professors Stephen Resnick, Howard Pack, Albert Berry and Peter
 

Mieszkowski. 
Three of these visitors were revenue officials in Nepal and a
 

fourth was the Director of Revenue for Afghanistan. Their visit to the Center
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was requested by Flemming Heegaard, Training 17oordinator, who expressed
 

appreciation from the trainees and from the Institute for the "interesting
 

and challenging" discussions as well as the "useful references" obtained for
 

future investigations.
 

Staff
 

Professor Gustav Ranis, former Associate Director of the Center,
 

returned from leave of absence with the Agency for International Development
 

to assume the post of Director, following the completion of Professor Lloyd
 

Reynolds' second three-year term in office. Professor Albert Berry continued
 

in his office %sAssistant Director until July 1, 1968, when he departed on
 

a year's leave of absence. He will be replaced in the coming year by Benjamin
 

Cohen who comes from the A.I.D. staff to the Center as Assistant Director.
 

Only one of the Group B analysts - Professor Berry (Colombia) 

remained at Yale during 1967-68. 
Clark Reynolds (Mexico) joined the Food
 

Research Institute at Stanford University and Ronald Soligo (Pakistan)
 

accepted a teaching post at Rice University.
 

Among the Group C analysts, three -- James Land (Turkey), Howard Pack
 

(Israel), and Stephen Resnick (Philippines) -- fulfilled another year at
 

Yale. 
Land resigned July 1, 1968, to accept appointments at the University
 

of St. Thomas and Rice University in Texas. 
The fourth analyst - Markos
 

Mamalakis (Chile)  moved on to the University of Wisconsin-Milwaukee as
 

Associate Professor of Economics and Director of the Center for Latin American
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Studies. The single Group D analyst - Samuel Ho (Taiwan) - continued at
 

Yale for another year while working on his country study.
 

Three analysts from Group E spent the entire academic year abroad -

Ammar Siamwalla in Thailand, James Hanson in Venezuela, and Dirck Stryker 

on the Ivory Coast. Mr. Siamwalla will return in September to resume 

teaching at Yale; Mr. Stryker's stay in the field has been extended through 

December 1968 when he will return to teach in the second term; and Mr. 

Hanson moves on in September to Brown University. All three are expected 

to begin work immediately on the data collected abroad. Paul Kuznets (Korea)
 

returned from the field in December 1967 for several days' consultation with
 

colleagues at the Growth Center before going on to Indiana University to
 

develop his country study. Vahid Nowshirvani, the last of the analysts to
 

enter the field, embarked for Iran in February 1968 and is currently working
 

there. He is expected to return to his Yale post in January, 1969.
 

Work Plan for 1968-69
 

In this period it is expected that first drafts of five new volumes
 

will be received and distributed for professional criticism. The first
 

of these will be Land's first volume on Turkey, due in September, to be
 

followed by Pack's on Israel, Mamalakis' on Chile in November, Hunt's on
 

Peru at the end of the year and Herve's on Tunisia at about the same time.
 

Mr. Berry and Mr. Land will begin to prepare the second volumes in
 

their respective studies while others will continue toward completion.
 

Still in the writing stage are the monographs on Pakistan (Soligo), Greece
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(Tumlir), Philippines (Resnick), Taiwan (Ho) and Korea (Kuznets). By
 

midyear (January 1969), the last of the analysts will have returned from
 

abroad to begin work on their books. These include Thailand (Siamwalla),
 

Venezuela (Hanson), Ivory Coast (Stryker), and Iran (Nowshirvani).
 

Statistics derived from the various country studies will continue to
 

be keypunched and placed on magnetic tape as quickly as they are finalized.
 

A catalogue of the countries and statistics already in the data bank will be
 

issued later this year in response to a backlog of inquiries and requested
 

tapes will be provided as soon as they are available.
 

The cross-sectional and theoretical-empirical studies produced in the
 

prior year will be matched if not exceeded in the coming year as new general
 

information and statistical data are derived from the country studies. Messrs.
 

Hymer and Resnick will explore together the role of capital as it affects
 

industrial development. Mr. Resnick has also planned research on the role of
 

government in the comparative development of Burma and the Philippines as well
 

as the agrarian condition in Southeast Asia. 
Howard Pack will concern himself
 

with technology and industrial efficiency in developing nations.
 

Senior members of the staff will put emphasis on theoretical and
 

cross-sectional work in the coming year as Mr. Ranis researches development
 

in open economies together with examination of the historical evidence for a
 

growth theory typology. Professor Richard Cooper will continue study of
 

the international capital markets while Professor Robert Triffin will further
 

explore international finance and the liquidity issues. Hugh Patrick will spend
 

the year in Japan examining trade relations, unemployment, and economic growth
 

factors. Albert Berry, while in Colombia, will examine structural changes
 

in the economies of the Central American Common Market.
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Seminar Series
 

Economic Growth Center Seminars, generally conducted by speakers from
 

outside the campus and open to both faculty and students in economics and
 

related fields, were held periodically throughout the year. Programs for the
 

1967-68 year were as follows:
 

October 16, 1967: Gustav Ranis, Yale University, "Agriculture in 
the Open Economy." 

October 24, 1967: Steven Lewis, Williams College, "Foreign Trade and 
Industrial Growth." 

November 7, 1967: Jere Behrman, University of Pennsylvania, "The 
Relevance of Traditional Economic Theory for 
Understanding Peasant Behavior: A Case Study 
of Rice in Thailand, 1940-1963." 

November 27, 1967: V.K. Ramaswami, Massachusetts Institute of 
Technology, "Optimal Subsidies and Taxes When 
Some Factors Are Traded." 

December 11, 1967: Dr. Richard Wooley, National Planning Association, 
"Determinants of Investment in Philippine 
Manufacturing." 

January 8, 1968: Joseph J. Stern, Harvard University, "Regional 
Economic Growth in Pakistan." 

February 5, 1968: Harvey Leibenstein, Harvard University, "Theories 
of the Firm." 

March 12, 1968: Robin Marris, Harvard University, "Are Gap Models 
Any Use? Reflections Provoked by the UNCTAD 
Conference." 

April 1, 1968: Lloyd G. Reynolds, Yale University, "Is Economic 
Development A Subject?" 

April 17, 1968: Jay Palmore, Population Studies Center -
University of Michigan, "Perceptions of Contraceptive 
Practice by Others as a Predictor of Contraceptive 
Adoption." 



- 22 -

April 22, 1968: 	 Emile Despres, Brookings Institution and
 
Stanford University, "Inflation and Economic
 
Development."
 

May 6, 1968: 	 Hollis Chenery, Harvard University, "Structural
 
vs Neo-Classical Theories of Development."
 

May 13, 1968: 	 David Felix, Harvard University, "Beyond Import
 
Substitution."
 

May 27, 1968: 	 A.K. Sen, University of Delhi, "The Shadow
 
Price of Labor in the Labor Surplus Economy."
 

Financial Report
 

A report on budgeted amounts and actual expenditures under the
 

Ropas-12 contract during fiscal 1967-68 is attached. Total expenditures
 

were $271,473.37 against the budgeted $278,709.00. It should be noted
 

that the account for the Group E analysts was overexpended in excess of
 

15 percent because departure from the country (and consequent removal from
 

A.I.D. support) was delayed beyond September 1 for Mr. Stryker and Mr.
 

Nowshirvani. In both cases, the analysts found that research preliminary
 

to their entry into the field required more time than was originally
 

allotted.
 

Several items which should have been charged against the funds
 

allocated for consultants, seminar speakers and domestic travel were, due
 

to clerical error, charged to another account. It is hoped to compensate
 

for thi3 error in 1968-69 so that the two year (1967-1969) actuals will
 

closely reflect the intended budgeted amounts for that period.
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COUNTRY DATA SYSTEMS AND ANALYSIS PROGRAM
 

Expenditures 1967 - 1968
 

1967 -

Budgeted 


SALARIES
 
Group C Analysts $ 11,083 

Group D Analysts 6,861 

Group E Analysts 1,734 


SUPPORT FOR COUNTRY ANALYSTS
 
Supporting Faculty 14,776 

Statistical Assistance 19,555 

Clerk-Typists 9,480 

Secretarial-Administrative 19,270 

Consultants & Seminar Speakers 	 1,500 


RESEARCH ON DATA FRA14EWORK 
Part-Time Direction -
Research Assistance 3,500 
Typing, Conputation 1,500 

CROSS-SECTIONAL AND ANALYTIC WORK 
Research Staff 41,460 
Statistical Assistance 8,500 
Clerical & Secretarial 5,040 

OVERHEAD
 
On-Campus Overhead 65,669 


TRAVEL - U.S. STAFF
 
Consultants and Seminar Speaker 1,000 

Field Visits & Other 5,000 


OTHER EXPENSES
 
Yale Computer Center 12,000 

Supplies & Equipment 15,000 

Publication Expenses 25,000 

Fringe Benefits 9,281 

Other out-of-pocket 1,500 


TOTALS 	 $278,709 


1968
 

Actual
 

$ 	9,503.04
 
6,860.96
 
6,977.47
 

14,165.00
 
19,442.91
 
9,995.09
 

19,789.16
 
-


-

3,577.98
 
1,700.00
 

39,393.30
 
8,704.53
 
5,785.72
 

62,697.55
 

-

1,294.67
 

10,349.14
 
14,979.66
 
25,771.82
 
9,446.52
 
1,043.85
 

$271,478.37
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CENTER REPRINT SERIES
 

No. 1. 	 "A Theory of Economic Development" by Gustav Ranis and John C. H. Fei
 
(American Economic Review, September 1961)
 

No. 2, 	"A Model of Comparative Rates of Growth in the World Economy" by Dudley
 
Seers (Economic Journal, March 1962)
 

No. 3. 	 "The Economics of Prebisch and ECLA" by Werner Baer (Economic Development 
and Cultural Change, January 1962)
 

No. 4. 	 "Investment Criteria, Productivity and Economic Development: An Empirical
 
Comment" by Gustav Ranis (Quarterly Journal of Economics, May 1962)
 

No. 5. 	 "Multiple Exchange Rates and the Attainment of ,Multiple Policy Objectives" 
by Werner Baer and Michel E. A. Herve (Economica, May 1962) 

No. 6. 	 "Production Functions, arket Imperfections and Economic Development" by 
Gustav Ranis (Economic Journal, June 1962) 

No. 7. 	"An Attempt to Construct a Realistic Theory of Socialist Economy" by 
Janusz G. Zielinski (0st-0konomi, July 1962) 

No. 8. 	"A Theory of Inflation and Growth iii Underdeveloped Economies Based on
 
the Experience of Latin America" by Dudley Seers (Oxford Economic Papers,
 
June 1962)
 

No. 9. 	"The National Peoples' Congress: Some Reflections on China's Economic 
Policy" by Peter Schran (China Quarterly, July-September 1962) 

No. 10. 	"Why Visiting Economists Fail" by Dudley Seers (Journal of Political Economy, 
August 1962) 

No. 11. 	 "Inflation and Economic Growth: An Interpretation of the Brazilian Case" 
by Werner Baer (Economic Development and Cultural Change, October 1962) 

No. 12. 	"Recent Developments in the Competitiveness of American Industry and Pros
pects for the Future" by Bela Balassa (Joint Economic Committee, U. S
 
Congress, 87 Cong. 2nd Session, 1963)
 

No. 13. 	"Firm Size and Rate of Growth" by Stephen Hymer and Peter Pashigian 
(Journal of Political Economy, December 1962) 

No. 14. 	 "On the Consistency and Efficiency of Central Plans" by J. M. Monpias 
(Review of Economic Studies, October 1962) 

No. 15. 	 "Socialist Price Systems" by Janusz Zielinski and Aleksy Wakar. 
(American Economic Review, March 1963) 
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vo. ib. 	 "Japanese Influences on the United States Balance of Payments"
 
by Hugh T. Patrick (Asian Survey, May 1963)
 

No- 17. 	 "Allocation Criteria and Population Growth" by Gustav Ranis
 
(American Economic Review, May 1963)
 

No. 18. 	 "European Integration: Problems and Lssues" by Bela Balassa
 
(American Economic Review, Papers and Proceedings, Nay 1963)
 

No. 19. 	 "European Economic Integration and the United States" by Lawrence 
B. Krause (American Economic Review, Papers and Proceedings, May 
1963)
 

No. 20. 	 "Domestic Consequences of Export Instability" by Clark Reynolds
 
(American Economic Review, Papers and Proceedings, May 1963)
 

No. 21. 	 "Unbalanced Growth in Rumania" by John Michael Nontias (American
Economic Review, Papers and Proceedi.ngs, Hay 1963) 

No. 22. 	 "Innovation, Capital Accumulation and Economic Development" by
John C.H. Fei and Gustav Ranis (American Economic Review, June 1963)
 

No. 23. 	 "Multi-purpose Economic Institutions in Africa" by Reginald }l. Green 
(Journal 	of Modern African Studies, June 1963)
 

No. 24. 	 "Economic Contrasts: China, India & Japan" by Hugh Patrick and 
Peter Schran (Journal of International Affairs, Spring 1963)
 

No. 25. 	 "Brazil: Inflation and Economic Efficiency" by Werner Baer 
(Economic Development and Cultural Change, July 1963) 

No. 26. 	 "The Gold Exchange Standard: Crisis and Reconstruction" by Robert 
Triffin (Amerikanische Gelehrtenwoche, 1961) 

No. 27. "The Future of Common Market Imports" by Bela Balassa (Weltwirts..
chaftliches Archiv, Volume 90, Number 2, 1963)
 

No. 28. 	 "The Limitations of the Special Case" b'y Dudley Seers (Bulletin of 
the Institute of Economics and Statistics, May 1963) 

No. 29. 	 "The Latent Crisis of the Reserve Currencies" by Robert Triffin 
(Banker, August 1963) 

No. 30. 	 "Substitution, Fixed Proportions, Growth and Distribution" by Edmund
 
S. Phelps (International Economic Rc-view, September 1963) 

No. 31. 	 "Trade Projections and Economic Model-Building" by Bela Balassa 
(Joint Economic Committee, U.S. Congress, 1963)
 

No. 32. 	 "An Empirical Demonstration of Classical Comparative Cost Theory" by

Bela Balassa (The Review of Economics and Statistics, August 1963) 



No. 33. 	 "A Note on the Impact of Devaluation and the Redistributive Effect" by
 

Carlos F. Diaz Alejandro (The Journal of Political Economy, December 1963)
 

No. 34. 	 "Income Determinants for College Graduates" by Shane J. Hunt (Yale Economic
 

Essays, Volume 3, No. 2)
 

No. 35. 	 "Unity and Diversity of Russian and Chinese Industrial Wage Policies"
 
by Peter Schran (Journal of Asian Studies, February 1964)
 

No. 36. 	 "Resource Aspects of Latin American Economic Development" by Joseph Grun
wald (The World Role of Natural Resources: Their Place in Economic
 
Development, 1964)
 

No. 37. 	 "Regional Inequality and Economic Growth in Brazil" by Werner 'Baer (Eco
nomic Developient and Cultural Change, Vol. XII, No. 3, April 1964)
 

No. 38. 	"Handicrafts in Communist China," by Peter Schran (The China Quarterly,
 
January-March 1964)
 

No. 39. 	 "Normal Growth and Distortions: Some Techniques on Structural Analysis"
 
by Dudley Seers (Oxford Economic Papers, March 1964)
 

No. 40. 	 "The Problem of International Monetary Reform: Major Questions and Pros
pective Initial Area of Agreement" by Robert Triffin (Banca Nazionale
 
del Lavoro Quarterly Review, March 1964)
 

No. 41. 	 "Trade, Aid and What?" by Gustav Ranis (Kyklos, Vol. XVII, No. 2, 1964)
 

No. 42. 	 "The Capital Needs of the Developing Countries" by Bela Balassa (Kyklos,
 
Vol. XVII, No. 2, 1964)
 

No. 43. 	 "Dollar Deficits and Postwar Economic'Growth" by Richard N. Cooper, (Review
 
of Economics and Statistics, l!ay 1964)
 

No. 44. 	 "The Dynamic Efficiency of the Soviet Economy" by Bela Balassa (American
 
Economic Review, May 1964)
 

No. 45. 	 "The Stages of Economic Development of a Primary Producer in the Middle
 
of the Twentieth Century" by Dudley Seers (The Economic Bulletin of Ghana,
 
Vol. VII, No. 4, 1963)
 

No. 46. 	 "Import Substitution and Industrialization in Brazil" by Werner Baer and
 
Isaac Kerstenetzky (American Economic Review, May 1964)
 

No. 47. 	 "The Mechanism of an Open Petroleum Economy" by Dudley Seers, (Social
 
and Economic Studies, March 1964)
 

No. 48. 	"The Evolutton of the International Monetary System: Historical Reapprai
sal and Future Perspectives" by Robert Triffin (Princeton Studies in
 
International Finance No. 12)
 

No. 49. 	 "Forced Saving in Underdeveloped Countries. A Rediscovery or a Misappli
cation of a Concept?" by Markos J. Mamalakis (Economia Internazionale,
 
Vol. XVII, No. 2, May 1964)
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No. 50. 	 "The Fiscal Role of the Marketing Boards in Nigerian Economic Develop
meat, 1947-196;" by Gerald Helleiner (Economic Journal, September 1964) 

No. 51. 	 "Background and Origins of the Rumanian Dispute with Comecon" by John
 
Michael ontias (Soviet Studies, October 1964)
 

No. 52. 	 "Tariff Dispersion and Trade Negotiations" by Richard N. Cooper (Journa
 
of Political Economy, December 1964)
 

No. 53. 	 "Growth and Trade: Some Hypotheses About Long-Term Trends" by Richard 
N. Cooper (The Journal of Economic History, December 1964)
 

No. 54. 	 "Transportation and Inflation: A Study of Irrational Policy Making in 
Brazil" by Werner Baer, Isaac Kerstenetzky, Mario Hlenrique Simonsen 
(Economic Development and Cultural Change, January 1965) 

No. 55. 	 "The International Network of World Payments: An Integrated Approach"

by Robert Triffin (Weltwirtschaftliches Archiv, December 1964)
 

No. 56. 	 "The Purchasing-Power Parity Doctrine: A Reappraisal" by Bela Balassa
 
(The Journal of Political Economy, December 1964)
 

No. 57. 	 "Rules and Behavior in the World Economy" by Richard N. Cooper (The
 
Economic Outlook for 1965)
 

No. 58. 	 "Per Capita Consumption and Growth" by John C. H. 'Fei (The Quarterly 
Journal of Economics, February 1965) 

No. 59. 	 "Wages and Employment in a Labor Surplus Economy" by Lloyd Reynolds

(American Economic Review, March 1965)
 

No. 60. 	 "External Equilibrium and Internal Convertibility: Finaneial Policy in
 
Meiji Japan" by Hugh T. Patrick (The Journal of Economic History, June
 
1965)
 

No. 61. 	 "The Optimal Price Problem in Buffer Fund-Stabilization" by Richard C. 
Porter (Oxford Economic Papers, Vol. 16, No. 3, 1964)
 

No. 62. 	 "Centralisation and Decentralisation in Decision-making" by Janusz G. 
Zirlinski (Economics of Planning, Vol. 3, No. 3, December 1963) 

No. 63. 	 "Trade Liberalisation and 'Revealed' Comparative Advantage" by Bela
 
Balassa (The Manchester School, May 1965)
 

No. 64. 	 "Industrialization and Labor Productivity Differentials" by Carlos F,

Diaz.Alejandro (The Review of Economics and Statistics, May 1965)
 

No. 65. 	 "Innovational Intensity and Factor Bias in the Theory of Growth" by

John C. II.Fei and Gustav Ranis (International Economic Review, Vol.
 
5, Hay 1965)
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No. 66. 	 "Profit Illusion and Policy-Making in an Inflationary Economy" by Werner
 
Baer and Nario Henrique Simonsen (Oxford Economic Papers, July 1965)
 

No. 67. 	 "Planning for Resourcos and Planning for Strategy Change" by Gustav
 
Ranis (Weltwirtschaftliches Archiv, Vol. 95, Book I, 1965)
 

No. 68. 	 "Four African Development Plans: Ghana, Kenya, Nigeria, and Tanzania"
 
by Reginald H. Green (Journal of Modern African Studies, July 1965) 

No. 69. 	 "Narrow Security Markets and Monetary Policy: Lessons from Pakistan"
 
by Richard C. Porter (Economic Development and Cultural Change, October
 
1965)
 

No. 70. 	 "Political Obstacles to Economic Growth in Brazil" by Celso Furtado 
(Intcrnational Affairs, April, 1965) 

No. 71. "Economic Theory and the Underdeveloped Countries" by 1Ila iyint (The 
Journal of Political Economy, October 1965) 

No. 72. "On the Import Intensity of Import Substitution" by Carlos F. Diaz-
Alenjandro (Nlyklos, No. 3, 1965) 

No. 73. "International Monetary Arrangements, Capital Markets and Economic 
Integration in Latin America" by Robert Triffin
 

No. 74. 	 "Whither French Planning?" by Bela Balassa (Quarterly Journal of Economics, 
November 1965) 

No. 75. 	 "Financial Development and Economic Growth in Underdeveloped Countries".
 
by Hugh T. Patrick (Economic Development and Cultural Change, January,.
 
1966)
 

No. 76. 	 "The International Monetary System" by Robert Triffin (Moorgate and 
Wall Street, Summer 1965) 

No. 77. 	 "Tariff Protection in Industrial Countries--An Evaluation" by Bela
 
Balassa (The Journal of Political Economy, December 1965)
 

No. 78. 	 "The Interest Equalization Tax: An Experiment in the Separation of
 
Capital Markets" by Richard N. Cooper (Finanz-Archiv, Vol. 24, No. 3) 

No. 79. 	 "Optimal Savings with Finite Planning Horizon" by Andrea Maneschi 
(International Economic Review, January 1966) 

No. 80. 	 "Employment and Industrialization in Developing Countries" by Werner 
Baer and Michel E. A. Herve (Quarterly Journal of Economics, February 
1966) 

No. 81. 	 "Growth as a Cause of Inflation" by Markos Mamalakis (Journal of Economic 
Studies, November 1965) 
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No. 82. 	 "Economic Nationalism in Eastern Europe" 
 Forty Years of Continuity and'

Change" by John Hichael Montias (Journal of International Affairs, Vol. 
XX, Ilumber I, 1Q66) 

No. 83. 	 "Economic Growth and the Terms of Trade" by Frederic L. Pryor (Oxford
Economic Papers, March 1966) 

No. 84. 	 "Future Trade, Balance of Payroents and Aid Requirements in East Africa" 
by B. Van Arkadie and P. Ndegtia (East African Economic Review, Vol. I, 
June 1965)
 

No. 85. 	 "Marketing; Boards and Domestic Stabilization in Nigeria" by Gerald K.

Helleiner 
 (The Review of Economics and Statistics, February .966)
 

No. 86. "Tariff Reduutions and Trade in Manufactures amonq the Industrial
 
Countries" by Bela Balassa (American Economic Review, June 1966)
 

No. 87. "Industrialization 
Probler.!s with Restrictions in the Foreipjn Sector: A
Geometric P1ote" by Javier Villanuevn (Oxford Economic Papers, July 1966) 

No. 88. 	 "American Direct Investments in the Common Market' l elaby rPalassa 
(Banca Nazionale del Lavoro, June 1966)
 

No. 89. 	 "Cocoa in the Gold Coast: A Study in the Relations Between African Farmers 
and Agricultural Experts" by P. H1. Creen and S. V. Hymer (The Journal 
of Economic History, September 1966) 

No. 90. 	 "Planning in an Open Economy" by Belas Balassa (Kyitlos, ,M.o. 3, 1966) 

No. 91. "The Balance of Payments in Review" by Richard N. Cooper (The Journal of 
Political Economy, August 1966)
 

No. 92. "Peasant Agriculture, Development, and Export Instability! 
The Nigerian

Case" by Helleiner PrimaryGerald K. (African Products and International 
Trade)
 

No. 93. 	 "Tariff Protection, Import Substitution and Investment Efficiency" by
Ronald Soligo and Joseph J. Stern (The Pakistan Develop-ment Review, 
Summer 1965)
 

No. 94. "Som,- Comments on 
the Export Bonus, Export Promotion and Investment 
Criteria" by Ronald Soligo'and Joseph Stern PakistanJ. 	 (The Development 
Review, Spring 1966) 

No. 95. "Development and Stagnation in Latin America: A Structt,ralist Approach"

by Celso Furtado (Studies in Comparative International Development, 1965)
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No. 	 "Rumania's Foreign Trade in the Postwar Period" by John M. Montias 
(Slavic Review, September 1966)
 

No. 97. 	 "International Monetary Reform" by Robert Triffin (Economic Bulletin 
for Latin America, April 1966)
 

No. 98, 	 "The Dollar Values of the Gross National Products in Eastern Europe 

1955" by Frederic L. Pryor and George F. Staller (Economics of Planning, 
Vol. 6, No. 1, 1966) 

No. 99 	 "Growth and Structural Change in Pakistan's Manufacturing Industry, 
1954-1964" by Stephen R. Lewis, Jr. and Ronald Soligo (The Pakistan 
Development Review, Spring, 1965) 

No. 100. 	 "TIe Uses of National Balance Sbeets" by R. W. Goldsmith (Review of 
Incone and Wealti., Janiuary 1967) 

No. 101. 	 "Population Migration away from Agriculture in Japan" by RyosLin Minami 
(Economic Developmnent and Cultural Change, January 1967) 

No. 102. 	 "Typology in Development Theory: The Land Surplus Economy (Nigeria)" 
by Gerald K. Helleiner (Food Research Institute Studies, Vol. VI, 
No. 2, 1966) -

No. 103. 	 "Trade Creation and Trade Diversion in tLe European Common Market" by 
Bela Ba]assa (Economic Journal, March 1967) 

No. 104. 	 "Trade Barriers of Capitalist and Communist Nations Against Voodstuffs 
Exported by Tropical Underdeveloped Nations" by Frederic L. Pryoif 
(Review of 	Economics and Statistics, November 1966) 

No. 105. 	 "An Interpretation of Argentine Economic Growth Since 1930" Parts I 
and II by Carlos F. Diaz-Alejandro (Journal of Development Studies,
 
Part 1, October 1966, Part 11, January 1967)
 

No. 106. 	 "Furtado on Exchange Control and Economic Development: An Evaluation
 
and Reinterpretation of tle Brazilian Case" by Donald Huddle (Economic 
Development and Cultural Change, April 1967) 

No. 107. 	 "Trade Liberalization Under the Kennedy Bound: The Static Effects" 
by Bela Balassa (Review of Economics and Statistics, May 1967) 

No. 108. 	 "Direct Foreign Investment and the National Economic Interest" by 
Steplen Ilymer (Nationalism in Canada, edited by Peter Russell 1966) 

No. 109. 	 "National Economic Policy in an Interdependent World Economy" by 
Richard N. Cooper (Yale Law Journal, June 1967) 

No. 110. 	 "The Welfare Economics of Foreign Aid" by Anisur Rahman (Pakistan 
Development Review, Vol. 7, 1967) 



No. 111. "Monetary 
Political 

Problems 
Economy, 

of Pakistan" 
August 1967) 

by Ronald Soligo (Journal of 

No. 112. "The Seers Modified Input-Output Table: 
Techniques" by Charles Frank (Review of 

Some Projection 
Income and Wealth, 

September 1967) 

No. 113. "The Sources and Rates of Productivity Gains in Japanese
Agriculture, as Compared with the U.S. Experience" by
Hiromitsu Kaneda (Journal of Farm Economics, Vol. 49, No. 
December 1967) 

5, 

No. 114. "Payments Arrangements within the ECAFE 
Triffin (Report of the ECAFE Seminar on 
Trade Expansion. 1967, United Nations, 

Region" by Robert 
Financial Aspects 
Bangkok) 

of 

No. 115. "Economic Growth: II Theory" by Gustav Ranis 
Encyclopedia of the Social Sciences, 1968) 

(International 

No. 116. "The Relevance of International 
Countries" by Richard N. Cooper 

Liquidity 
(American 

to Developed 
Economic Review, 

1968) 

"Rural-Urban Migration, Agricultural Output,
Price of Labour in a Labour Surplus Economy" 
and Ronald Soligo (Oxford Economic Papers) 

and the Supply 
by Albert Berry 

"Agricultural 
1870-1913" by 

Production and Output per Worker 
Scott Eddie (Journal of Economic 

in Hungary: 
History, 

June 1968) 

"Foreign Assistance and Economic Development Revisited" by
John C.H. Fei and Gustav Ranis (American Economic Review, 
September .968) 

"Industrialization and Emplc ment Generation in Nigeria"
by Charles Frank (The Nigerian Journal of Economic and Social 
Studies, Vol. 9, No. 3, November .967) 

"Urban Unemployment and Economic Growth in 
Frank (Oxford Economic Papers, March 1968) 

Africa" by Charles 

"Stages in Economic Development: Changes in 
Production, Demand, and International Trade" 
Green (Bulletin of the Bank of Sudan) 

the Structure 
by Reginald 

of 

"Cameroun Federal 
Africa, edited by 

Republic" 
Professor 

by Reginald Gruen (in 
Robson and Dr. Lury) 

EcoTomies of 
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"Agricultural Transformation Under Colonialism: The Case
 
of Taiwan" by Samuel Ho (Journal of Economic History,
 
September 1968)
 

"Interactions between the Government and the Private Sector:
 
An Analysis of Government Expenditure Policy and the Reflection
 
Ratio" by Stephen Ilymer and Stephen Resnick (Book edited by
 
Professor Ian Stewart)
 

"Long-term Chan.,es in Food Consumption Patterns in Japan,
 
1870-1964" by Hliromiftsu Kaneda (Food Research Institute
 
Studies, Vol. VIII, No. 1, 1.968)
 

"An Analysis of the Financial and Investment Activities of 
the Chilean Development Corporation: 3.939-1964" by 
Markos Maalakis (Journal of Development Studies, January 1.969) 

"The National Income of the UAR (Egypt) 1939-1962" by Donald 
Mead and Bent Hansen (Review of Income and ealth) 

"The Turning Point in the Japanese Economy" by Ryoshin Minami
 
(Quarterly Journal of Economics, August 1.968)
 

"Socialist Industrialization and Trade in Machinery Products: 
An Analysis based on the Experience of Bulgaria, Poland *and 
Rumania" by Michael Montias (Trade and Planning, edited by 
Alan Brown)
 

"East and West Pakistan" A Problem in the Political Economy 
of Planning" by Anisur Rahman (in Government Policy and Private 
Enterprise in Pakistan by Gustav F. Papanek) 

"Intertemporal Equity and Elasticity of Marginal Utility from 
Consumption" by Anisur Rahman (Oxford Economic Papers)
 

"Perspective Planning for Self-Assured Growth" by Anisur 
Rahman (Pakistan Development Review, Spring 1968) 



ECONOMIC GROWTH CENTER BOOK PUBLICATION1S (IRWIN)
 

Werner Baer, Industrialization and Economic Development in Brazil
 
(1965).
 

Werner Baer and Isaac Kerstenetzky, eds., Inflation and Growth in
 
Latin America (1964).
 

Bela A. Balassa, Trade Prospects for Developing Countries (1964).
 

John C. H. Fei and Gustav Ranis, Development of Labor Surplus Economy:
 
Theory and Policy (1964).
 

Gerald K. Helleiner, Peasant Agriculture, Government. and Economic
 
Growth in Nigeria (J.966).
 

Lawrence R. Klein and Kazushi Ohkawa, eds., Economic Growth: The 
Japanese Experience Since the Meiji Era (in press, 1968). 

A. Lamfalussy, The United Kingdom and the Six (1963).
 

Markos J. Mamalakis and Clark W. Reynolds, Essays on the Chilean
 
Economy (1965).
 

Donald C. Mead, Growth and Structural Change in the Egyptian Economy
 
(1967).
 

Richard Moorsteen and Raymond P. Powell, The Soviet Capital Stock
 
(1966).
 

Frederic L. Pryor, Public Expenditures in Communist and Capitalist
 
Nations (in press, 1968).
 

Lloyd G. Reynolds and Peter Gregory, Wages, Productivity, and
 
Industrialization in Puerto Rico (1965).
 

Donald R. Snodgrass, Ceylon: An Export Economy in Transition
 
(1966).
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OTHER ECONOMIC GROWTH CENTER PUBLICATIONS
 

William Abraham, Nancy D. Ruggles and Richard Ruggles, An Economic
Data Reportiniz System for the Agency for International Development
(1963). 

Henry J. Bruton, The Teaching of Development Economics 
 (1966).
 

Nancy D. and Richard Ruggles, A System of National Economic Accounts
for the Country Study Program (1963).
 

Nancy D. and Richard Ruggles, A System of N1ational Economic Accounts
 
and Historical Data (1964).
 

Nancy D. and Richard Ruggles, A Generalized Economic Information Retrieval
System and Instruction Manual for Information InDut 
 (1966).
 

Abraham S. Becker, Richard iHoorsteen and Raymond P. Powell, Two Supplements
to RichardMoorsteen and Raymond P. Powell,The Soviet Capital Stock,
62 
 I.TheSoviet CapitalStock: Revisions and Extensions,
1961-1967. II. The Soviet CpitalStockandRelated Statistical

Series for the War Years 
 (1968).
 



ECONOMIC GROWTH CENTER 

Yale University 

GROWTH CENTER DISCUSSION PAPERS 

Number Title Author 

1 The Introduction of Cocoa in the Gold Coast: A 
Study in the Relations Between African Farmers 
and Colonial Agricultural Exoerts, February 18, 
1966. 

R.H. Green and 
S. Hymer 

2 Agrarianism, Dualism and Economic Development, 
February 23, 1966. 

J.C.11. Fei and 
G. Ranis 

3 The Scope of Allocation in the Public Sector, 
February 28, 1966. 

A. Maneschi 

4 Integer Programming, Marginal Revenue Pro-
ductivity, and Pricing of Resources, March 31, 
1966. 

C. Frank 

5 On the Accuracy of Peruvian Foreign Trade 
Statistics, April 5, 1966. 

S. Hunt 

6 The Impact of the Multinational Firm, May 17, 
1966. 

S. Hymer 

7 The Financing of the Public Sector in Postwar 
Japan, June 1, 1966. 

H. Patrick 

8 

9 

Some Welfare Aspects of InternationalMigration, 
July 7, 1966. 

Rural-Urban Migration, Agricultural Output, 
and the Supply Price of Labor in a Labor Surplus 
Economy, September 6, 1966. 

R.A. Berry and 
R. Soligo 

R.A. Berry and 
R. Soligo 

10 Finite- orizon Planning and Optimizing the 
Rate of Savings, September 16, 1966. 

A. Rahman 

11 "Comparative Systems" or Comparative Economics , 
October 3, 1966. 

L.G. Reynolds 

12 Estimation of Daily Wages inManufacturing 
Industries in Pre-War Japan: A Note, October 7, 
1966. 

R. Minami 

13 The Decision to Own a Foreign Enterprise , 
November 16, 1966. 

S. Hymer 

14 The Cobweb Phenomenon in Subsistence Agriculture: 
A Theoretical Analysis, November 22, 1966. 

V. Nowshirvani 
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GROWTH CENTER DISCUSSION PAPERS
 

Number Title Author 

15 Urban/Rural Contrast of Consumption Patterns 
and Consumer Preferences in Japan, 1952-1962, 
December 1, 1966. 

H. Kaneda 

16 The Welfare Economics of External Borrowing, 
December 14, 1966. 

A. Rahman 

17 The Export Sector, Stages of Economic Development, 
and the Saving-Investment Process in Latin America, 
December 15, 1966. 

M. Mamalakis 

18 The Effect of Import Substitution on Foreign 
Exchange Needs, Savings Rates and Growth in Latin 
America, December 20, 1966. 

A. Maneschi and 
C.W. Reynolds 

19 The Turning Point in the Japanese Economy, 
February 15, 1967. 

R. Minami 

20 April 5, 1967, revised. R. Minami 

21 Long-Term Changes in Food Consumption Patterns in 
Japan, 1878-1964, April 5, 19C7. 

H. Kaneda 

22 Economic Growth, Foreign Trade atbd Capital Flows, 
April 12, 1967. 

C. Frank 

23 An Analysis of the Financ.al and Investment 
Activities of the Chilean Development Corporation: 
1939-1964, April 20, 1967 

M. Mamalakis 

24 Urban/Rural Contrast of Consumer Patterns and 
Consumer Preferences in Po!.t-War Japan (revised), 
April, 1967. 

H. Kaneda 

25 The Supply Response of Agrarian Economies and the 
Importance of Z Goods, April 29, 1967. 

S. Resnick and 
S. Hymer 

26 The Changing Structure and Roles of the Chilean 
Agricultural Sector, April 28, 1967. 

M. Mamalakis 

27 Urban/Rural Contrast of Consumption Patterns and 
Consumer Preferences in Yugoslavia, 1963, April 29, 

C. Rockwell 

1967.
 

28 	 Perspective Planning for Economic Maturity: Concepts A. Rahman
 
Logic and Methodology, May 2, 1967.
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