
DEPARTMENT OF STATE
 

AGENCY FOR INTERNATIONAL DEVELOPMENT
 
WASHINGTON 25, T). C. 

A.I.D. Loan No. 513-L-020
 
(A1D-DIC/P--277)
 

LOAN AUTHORIZATION 
Provided from: Alliance for Progress Fands
 

CHILE: San Vicente Port 

Purs-ant to the authority vested in the Administrator of the Agencyfur International Development (A. I.D.) by the Foreign Assistance Actof 196]., as amended, and the delegations of authority issued th.-re­
undvr and after consultation with the Deve.opmtnt Lran (IL1 = 4t., I
her .Ky au ';h,-ize f;he establishment of a loan pursuant 
-.Part ,
p 	 2.. 4;1
2, (.L ,
 VI, Alliance for Progress to, thch Emprf's- Pr'uar.i ,
.1,:: O!hlj.r: (Burrower) 'fnot to exceed seven milliri Unnited Si.-sd,,.1.ars (47,000,000)ito assist in financing the cst-s ,:f c.ns -trt ng

ri d'P-we4t::;.r;" uthe northerly end of the Bay :f S&i Vic'ft+:.,Ch, this lofan to be subject to thc: follow-ng terms ard n,.nditi:.crs 

1. . r(ters,1, Credit Fee and Terms of Repaymmnt:
 

( .) ~he Borrower shall repay the loan to A.I.D. in Unit;ed States
dl,,la-s within twenty (20) years from the first disbursument
under the lo-an, including a grace peri( i f ni.t t. fc.xeed
fiv (5) years. The Borrower shall. pay tc A. I.D. in United 
sta.*.,es dollars interest at the rate 	of n,, l.ess than two. andthree-quarters (2-3/4) percent per annum and a.credit fee 
tf !three-quarters of one (3/4) percent per annum o.n the 
disbursed balance of the loan. 

(b) 	If prior tr the first disbursement under the an- th.
 
Governmen; of Chile (Government) sc 
elects, the ,'..rcower

shal.l fultill its United States drllar cblipat-ns under
 
tb ],,an by paying to the Government the- eq'uivw.-nt in

the currency of Chile of the United Sita ,s I- il.ramr-unts 
payable to A.I.D. under (a) above, anm, in su-ch,vent,

the Government shall pay to A. I.D.: 

(1) 	 the t-quivalent in United States dollars of all. aimunts; 
except interest, paid to the Government by the Borrower 
as follows: 

a. credit fee immediately upon receipt--- ' 
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b. 	principal within forty (40) years including a
 
grace period of not to exceed ten (10) years
 
from the date of the first disbursement under
 
the loan;
 

(2) 	a credit fee in United States dollars of three­
quarters of one (3/4) percent per annum on all
 
amounts of outstanding principal paid by the
 
Borrower to the Government from the respective
 
dates of such payments of principal.
 

2. 	Other Terms and Conditions:
 

(a) 	The loan shall be guarantied by the Government of Chile.
 

(b) Equipment, materials and services (except shipping and
 
marine insurance) financed under the loan for the project
 
shall be procured from the United States or Chile.
 

(c) 	 United States dollars utilized under the loan to finance 
local currency shall b: made available pursuant to appro­
priate procedures and shall be used only fr pr,cur-mrnt 
of goods and related services in the United Starts. 

(d) A qualified consulting engineer, satisfactory to A.I.D.,
 
will be employed to perform necessary consulting services.
 

(e) Prior to initial disbursement, Borrower will select and
 
purchase the site for relocation of La Gloria Village
 
and will submit a schedule acceptable to USATD for the
 
execution of the relocation program.
 

(f) Prior to initial disbursement, Borrower will purchase the
 
land selected as the site for San Vicente Port.
 

(g) 	The loan shall be subject to such other terms and condi­
tions as A.I.D. may deem advisable.
 

/s/ 	 David E. Bell 

Administrator
 

October 28, 1963
 
Date
 


