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September 27, 1982

Bungla Ichha Xgricultural Farms

¢/o0 Mr. Gilbert Lane

International Developmant Corporation
PO Box 837

Menlo Park, California 94025

Subject: Grant No.OTR-0002-G-SS-2305-00
Dear Mr. Lane:

Whereas the Bungla Ichha Agricultural Farms has made an
application to the Agency for International Development for
partial support of the costs t¢ be incurred by Bungla Ichha
Agricultural Farms in conducting a study (hereinafter referred
to as the "study") to determine the technical, commercial, and
financial feasibility of an agribusiness project in Pakistan
and;

Whereas Bungla Ichha Agricultural Farms represents that they
have made preliminary contacts regarding the project, and that
the project appears on a preliminary basis to be technically
feasible; and economically attractive;

Now therefore, pursuant to the authority contained in the
Foreign Assistance Act of 1961, as amended, the Agency for
International Development (hereinafter referred to as "aA.I.D."
or "Grantor") hereby grants to the Bungla Ichha Agricultural
PFarms (hereby referred to as " BIAF" or "Grantee"), the sum of
$50,000 or 50% cost sharing, whichever is less, in partial
support of the study set forth above, as more fully described
in Attachment 2 of this grant , entitled "Program Description®.
This grant is effective and obligation is made as of the date
of this letter and shall apply to commitments made by the
Grantee in furtherance of program objectives during the period
beginning with the effective date and ending March 28, 1983.
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This grant is made to the BIAF, on condition that the funds
will be administered in accordance with the terms and
conditions as set forth in Attachment 1, the Schedule, Attach-
ment 2, entitled "Program Description', and Attachment 3
entitled 'Standard Provisions', which have been agreed to by
your organization.

Please sign the original and seven (7) copies of this letter to
acknowledge your receipt of the grant, and return the original
and six (6) copies to the Office of Contract Management.

Sincerely yours,

4?52 [ My,
. orrey
Grant Officer

Central Operaé{ons Division
Office of Contract Mangement

Attachments:

1. Schedule

2. Program Description
3. Standard Provisions
4. Cost Sharing Guidance

ACKNOWLEDGED :

Bunng%ﬂ Farms

BY: . , A .

Title: P M. WJWM W\n
Date: W 9—3/ (782

FISCAL DATA

Appropriation ¢ 72-1121021.6

PDAA-82-13450-DG-11 .
Budget Plan Code : 246-34-099-00-69-21 "7 e
PIO/T No. :  940-0002-342-8006 2 A
Project No. ¢ 94(0-1002 Pz AR OEREY
Total Estimated Amount: 50,000 S 2SO Al
Total Obligated Amount: 20,000 e Trer 70 v, L.~
IRS Employer Identifi- Crmct s 1 NOTNINT

cation Number : N/A Non-U.S. Firm

Funding Source :
Project Officer : PRE/PPR:B. Bouchard (N.S. 516)




ATTACHMENT ONE

SCHEDULE

A. Purpose of Grant

The purpose of this Grant is to provide support for a project
to make a study to determine the technical, commercial, and
financial feasibility of a proposed agribusiness project by
private sector parties in Pakistan , as more specifically
described in Attachment 2 to this Grant entitled ''Program
Description'.

B. Period of Grant

1. The effective date of this Grant is September 27,1982.

2. The Groantee will promptly cause the study to be
performed so as to enable the Grantee to decide whether to
proceed with the project. Funds provided under this grant are
available for commitments in furtherance of the study until
March 28, 1983.

C. Amount of Grant, Cost/Sharing and Payment

1. The total estimated cost of the project being
supported by this grant is $131,813. AID hereby
obligates as its contribution the amount of $50,000
or 50 % cost shariig, whichever is less.

2. From funds obligated hereunder, AID will reimburse
the Grantee for allowable costs of the study
described in Attachment 2 in accordance with the
terms of thls grant, up to a value of 50% or $50,000,
whichever is less, of the total expenditures of the
study. The allowable costs shall be as specified in
the Financial Plan in Paragraph D. below.

3. Eligibility of non-Federal funds applied to satisfy
cost sharing requirements under this grant are set
forth in attachment 4, '"Cost Sharing and Matching''.
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4.

Individual expenditures do not have to be shared, pro-
vided that the total expenditures incurred during the
year (or funding periodg are shared in accordance with
the agreed percentage set forth in paragraph 2 above.

If at the expiration or termination of the grant, the
Grantee has expended an amount of non-Federal funds
less than the agreed percentage of total expenditures,
as set forth in paragraph 2. above, the difference
shall be refunded to AID.

Any failure to meet the cost sharing requirements set
forth in paragraph 2. above shall be considered
sufficient reason for termination of this Grant for
cause in accordance with the Standard Provision of this
Grant entitled '"Termination and Suspension,' paragraph
(a) entitled "For Cause'.(Attachment 3, SP #75

. The restrictions on the use of AID grant funds here-

under set forth in the Standard Provisions of this
Grant are applicable to expenditures incurred with AID
funds provided under this Grant. Except for paragraph
(b) of the Standard Provisions of this graat entitled
'Allowable Costs & Contributions,' the Standard Provi-
sions are not applicable to expenditures ircurred with
funds provided from non-Federal sources. The Grantee
will account for the AID funds in accordance with the
Standard Provision of this grant entitled "Accounting,
Audit and Records.''(Attachment 3, SP #2)

. Notwithstanding Attachment 3, SP#3(b) of the Standard

Provision of this grant entitled '"Refunds', the
parties agree that in the event of any disallowance of
expenditures from AID grant funds provided hereunder,
the Grantee may substitute expenditures made with
funds provided from non-Federal sources provided they
are otherwise allowable in accordance with paragraph
2. of this provision. At the expiration or
termination of this grant amounts of disallowances of
expenditures from AID grant funds for which
substitution with allowable expenditures from
non-Federal funds cannot be made will be refunded to
AID.

Payment shall be made to the Grantee in accordance
with the procedures set forth in Attachment 3 - Stan-
dard Provision 6 entitled '"Payment - Reimbursement'.
Payment shall only be made after receipt by A.I.D.
Project Officer of the grant study. 'Financial
Status'' reports shall be submitted for payment at the
end of the Grant to Project Officer, as listed in
second page of Grant letter.
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10. If at any time prior to March 28, 1985 the grantee
makes or agrees to make a debt or equity investment
in, or to be a principal supplier of goods or services
to or a principal customer or manager of, either the
project described in this grant, or any related
business venture whose feasibility is substantially
based on the findings of the study supported by this
grant, the grantee shall promptly refund to AID all
amounts previously paid by AID to the grantee under
this grant. In addition, the grantee agrees that AID
shall have the right to provide up to 257% of the
capitalization of the project, but AID shall have no
obligation to do sso.

D. Financial Plan

The following is the Financial Plan for this Grant, including
local cost financing items, if authorized. Revisions to this
Plan shall be made in accordance with the Standard Provision
of this Grant entitled '"Revision of Financial Plans."

Cost Element Federal Share Non-Federal Total
(by activit Share
or function{ U.S Dollars U.S. or
Local
Currency
(1) Consultants $10, 500 $48,600 $59,100
(2) Air Transportation 18,858 . 18,858
(3) Per Diem/Prior 4,412 4,412
4) Other Per Diem 10,500
(5) Financial Analysis 3,000 3,000
(6) Typing/Printing/ 3,050 3,050
Communication
(7) Outside Studies 3,893 3,893
(8) Subgrant
Personnel 10,000 10,000
Consultants 12,000 12,000
Computer 4,000 4,000
Services
Report Pre- 3,000 3,000
paration
TOTAL $50,000 $81,813 $131,813

E. Reporting and Evaluation

1. All materials and information comnected with the study
supported by this grant and one copy of the study
report shall be submitted to A.I.D. by March 28, 1983 .
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2. The study report shall conform to the prefeasibility
study work plan set forth in the study description in
Attachment 2 to this Grant, and shall be sufficient
detail and scope to enable the Grantee to decide
whether to invest in or finance the project, shall
state the Grantee's conclusions on the feasibility of
the project, and shell be satisfactory to A.I.D.

The report shall cover all tcpics outlined in the
Investment Opportunitcy proposal. The report shall
include financial plasns.

3. The materials and infermation in connection with the
study and the study report submitted to A.I.D shall be
considered by A.I.D. to be privileged business
information which it shall use 1ts best efforts to
protect from public disclosure, but which A.I.D shall
be free after March 28, 1985 to disclose to other
potential investors (except for information
proprietary to the Grantee which was not developed
from the study) if the Grantee has not implemented the
project by that date.

4. All required reports shall be submitted o Bruce
Bouchard, PRE/PPR, A.I.D. Project Officer

5. Two copies of reports required herunder shall be
sent to the cognizant Program Office designated on the
second page of the grant letter. The title page of
all reports forwarded shall include the grant number,
project number, as set forth on the second page of the
grant letter, and project title.

F. Authorized Geographic Code

The authorized geographic code for procurement of goods and
services under this grant is 935.

G. Standard Provisions

The attached Standard Provisions for Grants (Attachment Three)
with U.S. Commercial Firms constitute the Standard Provisions
of this Grant.



ATTACHMENT TWQ

PROGRAM DESCRIPTION

Purposge:

The purpose of this Grant is to complete the feasibility
analysis of a proposed agribusiness project by private
sector parties in Pakistan.

Objective:

The objective of the analysis is to refine data,
operating plans, financial and organizational matters
related to the establishment of an agribusiness project
in Pakistan involving a dairy, milk processing
facilities, and farming operations related to support of
these activities.

Implementation:

The Grantee will implement the program as outlined below
and described in reports previously submitted to AID
under the titles Mazari Agribusiness Complex -
Development Plans and Prospects dated May 1982 and Phase
1 - Financial Analysis and Plan dated July 1982.

Principal areas to be covered are as follows:
1. Obtain detail on construction costs.

2. Clarify availability of local mactinery and
equipment versus import requirements.

3. Further refinement of operating costs.
4. Refinement of agricultural plan.
5. Analysis of potential vegetable export program.

6. Preliminary design and layout of facilities at
farm.

7. Clarification of tax status and other legal
matters.

8. Expansion and refinement of financial
statements to include projected profit and loss
and balance sheet statements.

9. Financial and capitalization plan by segment.

10. Total projected project costs by segment.



STANDARD PROVISICONS FCR GRANTS AND SUBGRAKT
(U.S. Conmercial Firms)

1, Allowvable costs and Contributions
2. Accounting, Audit and Records

3, Refunds
4, Nondiscrimination in Federally Assisted
Programs*#

5. Revision of Financial plans

6. Payment « Reimbursement

7. Travel and Transportation

8. Procurement of Goods and Services Under

$250,000

9. Termination

10. Publications

11, Regulations Governing Employees Outside
The United Statesg*+

12, subordinate Aqreements

13. Ssalaries*w

14. 1Ineliqgible Countrieg*#

15. Disputes

16. U.S. Officials Not Tu Benefit

17. Covenant Against Contingent Fees

16. Nounliability

1. Amendment

20. The Grant

21, lotices

22. Conversion of U,S, pollars
Local Currency

** NOTE: Clauses so noted are applicable only

to U.S. subgrantce identified in proposal or
for U.S. or third country employees of Grantee.

1. ALLOWABLE COSTS AND CONTRIBUTIONS
(OLPROFIT ORGANIZATIONS OTHER THAN
EDUCATIONAL INSTITUTIONS)

)

(a) The Grantee shall be reimbursed for
costs incurred in carrying out the purposes of
this Grant which are determined by the Grant
Officer to be reasonable, allocable, and
allowable 1n accordance with the terms of (1)
this Graut, (2) any negotiated advance
understanding on particular cost items, and
(3) cost principles contained in 41 CFR 1-15.2
(Contracts with Commercial Firms) 1n effect on
the date of this Grant (hereinafter referred
to as "applicable cost principles®),

(b) If Grantee contributions in the
form of cost sharing/matching are required
under this Grant, the alleowability of costs
applied to the Grant for such contributions
shall be determined Ly the Grant Officer in
accordance with the terms of paragraph 1K,
"Zost Sharing and tiatching,® of A.I.D.
Fandoook 13 1n effect on the date of this
Grant.,

(c) The requirements set forth in this
orovisicn are only applicable to costs
incurred with funds provided by AID under this
Grant. Except for piraqraph (b) above, the
requirements set forth in this provision are
not applicable to custs incurred by the
Grantee from non-Fr Geral funds. Such costs
will be considereu allowavle to the extent
tuey contorm tu the requirements of paragraph
{b) above and are incurred for purposes of the
Grant,

2. ACCOUHTING, AUDIT AND RECORDS

(a) With respect to accounting, records
and auuit, the Grantee shall comply with the
requirements set forth in paragraphs 11, 1J,
1L, and 1M of Handbook 13.

(b) The AID Inspector General and the
Comptroller General of the United States of
their dul; authorized representatives (gsee
paragraph 116 of Chapter 1 of Handbook 12)
reserve the right to conduct an audit of the
Srantee's books and records to deternine
shether the Grantee has ¢ipended AID's funds
in accordance ~ith the terms and conditions of
this Grant. The Grantee agrees to mahe
availasle an, further information requested by
AID with respect to any questions arising as a
recult of the auait.

J. RECUNDS

(a) If use of the AID Lunds providen
hereunder results in accrual of
interest to the Grantee or to any
other person tc whom Grantee makes
such funds available 1in carrying out
the purposes of the Grant, the
Grantee shall refund to AID an
amount equivalent to the amount of
interest accrued.

(b) Punds obljigated hy AID hereunder but
not disbursed to the Grantee at the
time the Grant expires or is
terminated, shall revert to AID,
except for such funds encumbered by
the Grantee by a legally binding
transaction applicable to this
Grant, Any funds disbursed to but
not expended by the Grantee at the
time of expiration or termination of
the Grant shall be refunded to AID.

(e) 1If, at any time during the life of
the Grant, or as a result of final
audit, it is determined by AID that
funds {t provided under this Grant
have been expended for purposes not
in accordance with the terms of this
Grant, the Grantee shall refund such
amount to AID,

{d) If at any time prior to March 28,
1985 the grantee makes or agrees to
make a debt or equity investment in,
or to be a principal supplier of
goods or services to or a principal
customer or manager of, eithar the
project described in this grant, or
any related business venture whose
feasibjlity is substantially based
on the. findings of the study
supported by this grant, the grantee
shall promptly refund to AID all
amounts previously paid by AID to
the grantee under this grant. In
addition, the grantee agrees that
AID shall have the right to provide
up to 25% of the capitalization of
the project, but AID shall have no
obligation to do so. .

4. NONDISCRIMINAT{OH IN FEDERAI 1Y _ASSISTED
PROGRAMS

(a) o person 1n the Uni.ed States shall
be excluded from participation in, be denied
the benefits of, or ve otherwise subjected to
discrimination under any program or activity
receiving financial assistance from AID in
accordance with: -~

(1) Title VI of tne Civil Rights Act of
1964 (Pub, L. 88-352, 42 U.S.cC. 2000-d) which
prohibits discrimination on the basis of race,
color or national origin, in programs and
activities receiving Federal financial
assistance;

(2) Section 504 of tle Pehabilitation
Act of 1973 (29 u.s.C. 794) which prohibits
discrimination on the bacis of handicap in
programs and activities receiving Federal
financial assistance;

(3) The Age Discrimination Act of 1975,
as amended (Pub, L. 95-478), which prohibits
tiscrimination Lased on age 1n the celivery ot
services and benefits supported with Federal
fundg;

(4} Title IX of the Fducation Amendments
of 1972 (20 u.s.c. 1681, et seq,) whieh
prolitbits Jdiscrimination on the bacic of sex
in education programs and activities receiving
Fecderal finarcial assictance {whether or not (
the ~eograms or activities are offered or /
tponsored Yy an educational inatitution); and
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ATTACHMENT FOUR

Cost Sharing and Matehing

1. This paragraph,1K., sets forth erniteria and moce.dmulgqa the
allowabilty of cash and in-hind contributions made by recipients on
subreciplents, on third panties 4in satisfying AID c0sL-sharing and
-malehing requirements. This paragraph also establishes witerda gor
zhe evaluation of in-hind contributions made by thind parties, and
dupplements the guidance set forth in Federal Management Circular 73-3
Wwith respect Lo cost sharing on Federally sponsoned neseanch.

2. The following definitions apply for the purpose of this paragraph:

- Project costs. - Project costs are all allowable costs (as set
forth in"The appl cable Federal cosz principles) incurred by a recipient
or subrecipient and the value 0§ the in-kind contributions made by the
necipient, subrecipient, on thind parties in accomplishing the objectives
of Zhe grant on agreement duning the project on program period.

b. Cost sharing and matching. - In general, cost sharning and matching
nepresent that pom! n og p/wj!ec,t OR program cosXs not boane by AID,
c. Cash contributions. - Cash contributions represent the reelplent's

Or subrecipient's cash outlay, dncluding the outlay of money contributed 2o
the neelpient on dubreciple * by non-Federal thind parties. '

d. In-kind contributions. - In-kind contrnibutions represent the value
0§ noncazh co nd provided by the recipient, dubrecipient, and
non-Fedenal third parnties. Only when authonized by Federal Legisfation,
may property purchased with Federal funds be considered as the reaipient's
dn-kind contributions. In-hind contributions miy be in the form 0f changes
fon neal property and nonexpendable personal property, and the value 04
goods and services directly benefiting and dpecifically identifiable £o the
pProject or program.

3. General guidelines fon computing cost sharing on mt'ch.éng arne as follows:
a. Cost sharning or matching may consist of:



(1) Charges incurred by the recipient ox subrecipient as project
costs. (Not all.charges requine cash outlays by Zhe reclplent or subrecipient
durning the project pariod; examples are depreciation and use charges gor
bulldings and equipment.)

(Z) Project costs financed with cash contributed on donated o the
recipient on subrecipient by other non-Federal pubfic agencies and {nstllutions
and private onganizations and individuals, and

(3} Project costs represented by services and neal and personal
property, ox use thereof, donated by ozher non-Federal public agencies and
institutions, and private ornganizations and Andividuals .

b. ALL contributicns, both cash and in-kind, shatl be accepted as
part of the reciplent’'s on subrecipient's cosl sharing and matehing when
such contributions meet all of the following crlteria:

(1) Are verifiable from the recipient's on subrecipient's neconds;

(2) Arxe not included as contributions for any other Federally assdsiec
program;

(3) Are necessary and reasonable for proper and efficient
accomplishment of project objectives;

(4) Are es 0f charges that would be allowable under the applicabe.
Federal cosl mﬁ*’,’é’m;‘ w

(5) Are not paid by the Federal Government undex anothen grant or
agreement (unfess the grant ox reement {8 authorized by Federil fLaw Lo
be used for cosl sharning or (gl ;

(6) Are provided for in the approved budget when required by Al1D; and
(7) Congorm 2o other provisiow of this paragraph.

4. Values fon necipient on subrecipient in-kind contributions will be
established in accondance with the applicable Federal cosZ prinedples.

5. Specific procedures fon the recipient ox sub.tecipient in establishing
the value of in-kind contributions grom non-Federil third parties are sef
fornth belowu:

a. Valuation of volunteer setvices. - Volunteern senvices may be funishe
by professio ec personnel, consultants, and other shilled
and unshilfed Labor. Volunteen senvices may be counted as codL sharing ox
matehing 4§ the service {8 an integhal and necessary part 04 an approved

program.

0
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(1) Rates for volunteer services. - Rates for volunteers should be
consistent with those paid for similar work in the recipient's or sulirecipient
organization, In those instances in which the required skills are nat
found 1in the recipient or subrecipient organization, rates should Be
consistent with those paid for similar work in the labor market in which
the recipient or subrecipient competes for the kind of services involved.

(2) Volunteers employed by other organizations. - When an employer
other than the recipient or sugrecipienf ?hrnisﬁes the services of an
employee, these services shall be valued at the employee's regular rate of
pay (exclusive of fringe benefits and overhead costs) provided these services

are in the same skill for which the employee is normally paid,

b. Valuation of donated expendable personal property. Donated
expendabTe personal property includes such items as expendabTe equipment,
office supplies, laboratory supplies or workshop and classroom supplies.
Value assessed to expendable personal property included in the cost or
matching share should be reascnable and should not exceed the market vatue

of the property at the time of the donation.

c. Valuation of donated nonexpendable personal property, buildings,
and land or use thereo

(1) The method used for charging cost sharing or matching for
donated nonexpendable personal property, buildings and land may differ
according to the purpose of the grant or agreement as follows:

(a) If the purpose of the grant or agreement is to assist
the recipient or subrecipient in the acquisition of equipment, buildings
or land, the total value of the donated property may be claimed as cost
sharing or matching.

(b) If the purpose of the grant or agreement is to support
activities that require the use of equipment, buildings, or land
depreciation or use charges for equipment and buildings may be made. The
full value of equipment or other capital assets and fair rental charges
for land may be allowed provided that AID has approved the charges,

(2) The value of donated property will be determined in accordance
with the usual accounting policies of the recipient or subrecipient with
the following qualifications:

(a) Land and buildings. - The value of donated land and
buildings may not exceed 7ts fair market value, at the time of donation
to the recipient or subrecipient as established by an independent appraiser;

e.g., certified real property appraiser or GSA representatives, and
certified by a responsible official of the recipient or subrecipient.

(b) Nonexpendable personal property. - The value of donated
nonexpendable personal property shali not exceed the fair market value of

equipment and property of the same age and condition at the time of donation{‘
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(c) Use of space. - The value of donated space shall not exceed
the fair rental value of comparable space as established by an independent

appraisal of comparable space and facilities in a privately owned building
in the same locality.

(d) Loaned equipment. - The value of loaned equipment shall
not exceed its fTair rental value.

6. The following requirements pertain to the recipient's or subrecipient's
supporting records for in-kind contributions from non-Federal third parties.

a. Volunteer services must be documented and, to the extent feasible,
sup?orted by the same methods used by the recipient or subrecipient for its
employees.

b. The basis for determining the valuation for personal services,
material, equipment, buildings and land must be documented.
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PROGRAM DESCRIPTION

A. Purpose:

The purpose of this Grant is to complete the feasibility analysis
of a. proposed agribusiness project by private sector parties in Pakistan.

B. Objective:

The objective of the analysis is to refine data, operating plans,
financial and organizational matters related to the establishment of an
agribusiness project in Pakistan involving a dairy, milk processing
facilities, and farming operations related to support of these activities.

C. Implementation:

The Grantee will implement the program as outlined below and described
in reports previously submitted to AID under the titles Mazari Agribusiness
Complex - Development Plans and Prospects dated May 1982 and Phase 1 -
Financial Analysis and Plan dated July 1982.

Principal areas to be covered are as followed:
1. Obtain detail on construction costs.

2. Clarify availability of local machinery and equipment
versus import requirements.

3. Further refinement of operating costs.

4, Refinement of agricultural plan.

5. Analysis of potential vegetable export program.

6. Preliminary design and layout of facilities at farm,
7. Clarification of tax status and other legal matters.
8. Expansic«a and refinement of financial statements to

include projected profit and loss and balance sheet
statements.,

[}
9. Financial and capitalization plan by segment.

10. Total projected project costs by segment.
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D. '{aRegorts:

The grantee will prepare and submit a final feasibility amalysis and
projected financial plans and statements for Bungla Ichha Agricultural
Farms. This report will cover all the topics outlined in the Investment
Opportunity Proposal (attached).

E. Grant Budget:

The funds herein requested shall be used to finance the following
terms:

Category -Total Estimated Amount
Consultants $10,500
Per diem 10,500
Sub-grant

Personnel  $10,000
Consultants 12,000
Computey
Services 4,000
Report Pra-
paration _ 3,000

Total Estimated Amount $50,000




UNITED STATES INTERNATIONAL DEVELOPMENT COOPERATION AGENCY

AGENCY FOR INTERNATIONAL DEVELOPMENT
WASHINGTON D C 20523

ACTION- MEMORANDUM FOR THE ASSISTANT ADMINISTRATOR

FROM s

" SUBJECT:

Problem:

Discussion:

Recommendations:

’ .
PRE/PPR Bruce E. Boucharc}@wiubgjw

"Refundable' Grant to Bungla .chha Agricultural Farms (Pakistan)

Fifty-thousand dollars needs to be authorized under the Investment
Packaging Project (940-0002) SDA(106); to complete a feasibility
study for the expansion of the Bungla Ichha Agricultural Farms
(Pakistan) into dairy and export crop production.

The Bureau received an unsolicited proposal dated July 26, 1982,
from M.W.K. Mazuri, Chief Executive, Bungla Ichha Agricultural
Farms, requesting partial financing for a detailed financial,
managerial, and technical feasibility study for a dairy and export
crop project in Pakistan. To date Mazari and Mazari, the parent
company of Bungla Ichha Agricultural Farms has spent $71,313 on
its investigations.

An AID "refundable" grant would permit Bungla Ichha Agricultural
Farms to hire International Development Corporation of Menlo Park,
California to complete the necessary analycis and prepare a
thorough feasibility study and projected finan-ial plans and
statements. Funds will alco permit Mazuri and Mazuri to pay per
diem expenses of consultants and for local legal and accounting
advice. The final study presented to PRE will essentially consist
of an Investment Opportunity Proposal (IOP).

According to the terms of this grant, AID will reimburse Bungla
Ichha Agricultural Farms upon receipt of a completed study.

Should the grantee make a debt or equity investment in the project,

the grantee will refund to AID all amounts paid by AID under
this grant.

That you authorize $50,000.00 of FY 1982 funds under the Investment

Packaging Project (940-0002) SDA(106); to grant Bungla Ichha
Agricultural Farms this sum to carry out the feasibility study


http:50,000.00
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outlined in the attached proposal and that you indicate this
authorization by signing below and the attached PIO/T.

Approved: gﬂ’fp C{LMﬂ

o

Disapproved: )

Date: qll(?"/
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