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. CURRENT MARKET PRICES i CONSTANT/DREROMA RKET PRICE NS OF U.S. DOLLAR EQUIVALENTS
[ CALENDAR YEAR National Currency Units: RS, crores® ALL FIGURLES CONVERTED AT&%NGE RATEOF s1= Rs, 7.50
] FISCAL YEAR ACTUAL ESTIMATED | aams Som. AcTuaL 7 Y | ESTIMATED PROJECTED
Beginning: Aprj
En:ling: ’ Mareh 31 (1 (2 (3) (4 {1"'62 GiES) m (2) (3) (4) (5) (8) 7) (8
19 65/66 15 66/67 |15 67/68 |19 68/69 |15.61/62 |15 65/66 |19 66/67 |19 67/68 |1e 68/69)19 69/70 l1s 19 19
A. GROSS NATIONAL PRODUCT
(At Market Prices) 24,273 | 27,700 | 32,735 (34,325 33,790 | 38,920 | 39,507 | 43,647 |45,276 47,772
(1. PercariTa one 496 252 636 651 76,96 | 79.47 | 78.69 | 84.83 | 85.86 88.39
B. NET FOREIGN BALAN(?EIINFLOW ] 641 1,029 975 934 858 1,347 1,372 1,300 | 1,245 1,2%4
GOODS AND | 1. IMPORTS (+) -
SERVICES 2. EXPORTS (-) 1 .
C. TOTAL AVAILABLE RESOURCES 24,914 128,729 | 33,710 35,259 34,648 | 40,267 | 40,879 | 44,947 46,521 49,046
D. T‘OTAL CONSUMPTION 21,041 24,709 28,728 30,463 29,924 34,067 35,247 38,304 40,281 42,041
1. PRIVATE 18,665 | 22,074 | 25,825 27,447 27,385 | 30,220 | 31,389 | 34,433 36,293 37,795
2. GENERAL GOVERNMENT - ALL LEVELS| 2,376 2,635 2,903 | 3,016 2,539 3,847 3,858 3,871 | 3,988 PAVIAS
E. TOTAL FIXED INVESTMENT (GROSS) 3}923 4,120 4,352 ) 4,656 4,133 6,280 5,772 5,803 | 6,057 6,760
oemwate | 1,780 | 1,949 | 2,160 [2,357 | 2,161 | 2,840 | 2,731 | 2,830 | 3,067 | 3,345
| 2._PusLIC gwxsAmmy Sector ) . L . '
3. GENERAL GOVERNMENT (Excl. Defenss) |} < ;142 2,171 2,192 | 2,299 13972 3,431 3,041 2,923 2,990 3,415 .
£. CHANGE IN STOCKS - 50 |- 100 630 140 501 |- 80 | = 140 840 183 245
. TOTAL NATIONAL SAVINGS | 3,232 2,991 4,007 | 3,862 3,866 4,853 4,260 5,343 | 4,995 5,731
| 1. PRIVATE )
2. PUBLIC ENTERPRISES ) B
3. GENERAL GOVERNMENT ) N o it A a i a 1l e
H. NET CURRENT TRANS FERS FROM REST 3
OF WORLD
- o Il.  TRENDS IN CONSTANT PRICES, INDEXES 1962 = 100 IV. PERCENT OF GNP IN CONSTANT PRICES
O ch. o ﬂ(\::)TuAL (3 w:—:s'r. - - PROJ s(:;rso - O ch- - Af;I'UAL = “EST. — o PRO (s::TED =
; ARK | ,
Memon: 1965 /6b-66/67 7/68 | 28 /60 | '69/70 FeRion: 1965/66 %86/67| "67/64 68 /69! 69/7
A. GROSS NATIONAL PRODUCT 100,00115.18|116.941.29,17:133,99141,38
1. PER CAPITA GNP 100,00103.27[102,26110,237111,57114.86
B. GOODS AND 1. IMPORTS
SERVICES 2. EXPORTS
D. TOTAL CONSUMPTION 100,00013,841117,79128,00 |134,61[L40,49 88.56(47,53 89,22 |87.76 | 88.97,88,00
|1 _PRIVATE 100,00110,351114,631.25,74]132.53138.01 81,04(77.65 |79.46 |78.89 | 80,16]79,11
2. GENERAL GOVERNMENT 100,000151.521151 . 94152.47 |157 ,09167.23 7,521 9,881 9,76 | 8.87| 8.81] 8.89
E. TOTAL FIXED INVESTMENT (GROSS) 100.,00151,94:1139,65140,39(146,55163,55 12.23(16.14 14.61 |13.29] 13.38114.15
1. PRIVATE 100.00131.83|126.38133,25 [141 ,89054,78 6.40] 7.3216.91 | 6.60] 6,77 7,00
| 2. PUBLIC EXTERERISER Sector ) . . )
3. GENERAL GOVERNMENT (Excl, Defense)Y100,00073.97(154.23146,21 |151,62173.16 5.831 8,82 7.70 | 6.69| 6,61] 7.15
G. TOTAL NATIONAL SAVINGS 100.00125,521110,18038,201129.20048.23 11.241012,27 00,78 112.24111.03112.00
+ Same period as used for averages in Section II, V. MARGINAL SAVINGS RATIOS VI. _INCREMENTAL GROSS CAPITAL/OUTPUT RATIOS
Cotumn (O 19__/__to19_/___: 19__/__tole__/__: S ___/__tols__/__ 1/ to 1/
Exchange Rate in Last Actual Year (Col. (3) ) was * ome crore equals ten millions . PAGE NO.
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Appendix _to Table C-1
Sources_and Methodolooy Used in Table C=-1
GNP Series

The GOI released revised series of estimates of national
product for FYs 1960/61 to 1966/67 g/ in mid-December 1967. The
revised series provide estimates of GNP at market prices for the
years up to FY 1965/66, and an estimate of GNP at factor cost for
FY 1966/67. The methodology adopted in constructing the revised
series is fully explained in GSO'!'s (Central Statistical Organization)
publication entitled "Brochure on Revised Series of National Product
for 1960/61 to 1964/65 (Auzust 1967)",

In absence of CSO's GNP series at market prices for FY 1966/67,
the same has heen derived by adding an estimate of indirect taxes
less subsidies (on the basis of GOI and state tudgets) to CSO's
estimate of gross national product at factlor costi,

The GNP series for the subsequent years are either estimated
or projected Ly making an estimate or a projection of net domestic
product at factor cost based on likely growth of individual sectors
of the economy, and to these estimates of net domestic product are
added the estimated or projected figures for depreciation, indirect
taxes less subsidies and, factor income inflow (deduct for factor
income ocutflow) to arrive at the estimate of GNP at market prices.

The estimates of GNP at constant 1967/68 market prices are
worked out via price deflator implicit in GNP as given in Table 5.

Net Foreiom Balances

The data for FYs 1964/65 to 1969/70 are taken fram Teble Ce4,
while data for the earlier years are reconstructed fram balance of
payments data on the basis of methodology adopted for Table C=4.
Net foreign balances at current prices are calculated on the basis
of exchange rate prevailing in the individual years; while the
constant 1967/68 price series is worked out at the current rate of
exchange $l: Rs, 7.50.

a/ Central Statisticel Organization, Department of Statistics,
Calinet Secretariat, Government of India: Estimates of National
Product (revised series) 1960/61 to 1966/67, October 1967,
referred as "White Paper" on national income in the text.

SECURITY CLASSIFICAT

Gross Investiment

blic Sector: The estimates of gross fixed investment (including
some inventoriess at current merket prices are derived by adding estimates
of depreciation/replacement to the PC's (Plenning Commission) date on
Plan net investment., Data for Plan investment for the years up to
1968/69 (except for same adjustments for FY 1968/69 on the basis of
recent reports) are taken fram a Planning Camission's document. The
Plan net investment is projected to increese by 13.6 percent in FY 1969/70
on an assumption of recovery in the economy coupled with improved govern=-
ment financial positions and better aid levels will make it possible for
the public sector investment to expand by such magnitude., The
depreciation/replacement figures for the years up to FY 1964/65 are taken
fram CSO's "Brochure on Revised Series of National Product for 1960/61 to
1964/€5, while figures for FYs 1965/66 and 1966/67 are derived fram the
estimates of total depreciation/replacement in the economy as given in
the "White Paper" on netional incame, The estimates for FY 1967/68 and
1968/69 are derived on the basis of depreciation/replacement provision
for GOI departmental undertakings (including Reilways, Post and Telegraph)
in the GOI and Railway budgets, and an estimate for other undertakings
on the basis of historical trends. The projection for 1969/70 is based
on historical trends and relationship between investment growth and
depreciation provision.

Private Sector: The estimates of gross fixed investment at
current prices are also derived by adding estimates of depreciation/
replacement to the estimates of net fixed investment. The sources of
date or methodology adopted to make estimates or projection of deprecie-
tion/replacement are same as adopted for making estimates or projections
for the public sector, Table 1 presents the estimates of net investment
(net fixed invesiment and change in stocks) fram FY 1960/61 to 1969/70
and also notes the sources of deta and basis for estimates for FYs up
to 1966/67, It may bte emphasized that the estimates presented herein
are rough approximation of the levels of investment activity in the
private sector.

The estimated or projected levels of net investment in FY 1967/68
and 1968/69 are related approximately to the domestic ebsorption of cement
and iron and steel products in the private sector in these yeers and
likely levels of corporate investment activity. The implicit estimate
for 1967/68 assumes a real increase of epproximately 3 percent (8 percent
at current prices) over the previous yeer level, while the increase of
6.2 percent in 1968/69 assumes revival in econamic activity es fermers
realize larger incomes from 1967/68 crop, and its reflection into better
demand levels for investment activity. The trends up to May 1968 as
reflected in production data for cement, iron and steel products and
agricultural equipment confirm the above statement. The projected
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increase of 10,2 percent net fixed investment level in 1969/70 assumes

not anly contimiance of upturn of investment demand on the part of none

corporate sector (investiment mostly in agrioulture, housing and trade),

tut also an upturn in investment level in corporate sector with improved

profitability rates in the industry.

Table 1: i et Investment in the i
(Rupees crores, at current prices)
Fis ' Domestic Corporate Sector Pri =gorporate sec 8 Private Sector
- Net Fixed Changes Total b/ Net Fixed Changes Total g/ Net Fixed Changes Total
Invest= : in Invest=- in Invest= in

—_ ment Siocks ment Stocks ment Stocks
1960/61 77 160 237 310 240 550 387 400 787
1961/62 145 144 289 356 50 406 501 194 695
1962/63 138 174 312 402 100 502 540 274 814
1963/64 21 131 342 442 180 622 653 311 964
1964/65 230 150 380 460 215 675 690 365 1,055
1965/66 250 50 300 560 =100 460 810 - 50 760
1966/67 300 50 350 600 =150 450 900 =100 800
1967/68 315 160 475 660 300 960 975 460 1,435
1968/69 &/ 335 85 420 700 45 745 1,035 130 1,165

g/ Excluding investment financed by transfer of resources fram public sector.
Economic Times, November 2, 1964 for years up to 1963/64. Estimated for FYs 1965/66 and 1966/67
on the basis of Corporate Sector balance sheet analysis in Econcmic Times and Financial Express.
9/ For years up to FY 1962/63, derived from Reserve Bank of India savings study on the basis of
implicit relationshipe cited in the Reserve Bank of India savings study in connection with

estimates of self produced capital in the rural and urban sector,

Estimates for the subsequent

years are related approximately to the domestic availability of cement, iron and steel products
for the use of non-domestic corporate sector and behavior response of this sector to inventory
levels for agricultural camodities to various levels of output of agricultural cammodities.

&/ At 1967/68 prices.

Teble 2 details the estimates of gross fixed investment at current

prives in the public and private sectors.

Teble 3 provides the same date

at 1967/68 market prices., The estimates of fixed investment at 1967/68 m
market prices are worked via the investment cost :Lnde_x. .

Zotel Coppumpiion

Total consumption at current prices is derived by deducting gross
investment (gross fixed investment plus changes in stocks) from total

available resourcea.

SECURITY CLASSIFICATION

Government Consumpticns:

The consumption expenditure of govern=-

ment sector consigts of compensation to employees (wages, salaries
and pension) and net purchase of commodities and services on the

part of government administration.

The data for years up to FY

1965/66 are taken from Table 6 of the "White Paper! on nationel
income. The consumption expenditures for FYs 1966/67 to 1968/69

are egtimated on the basis of consumption expenditures of GOI (as
given in GOI publication "An Economic Classification of the Central
Government Budget for 1968/69%), and an estimate of consumption
expenditures for "other" levels of government on an assumption that
consumption expenditures of "other" levels of government are =

UNCLASSIFIED
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approximately 77.4 percent (based on 1965/66 ratio) of state govern-

ments' expenditures exeluding debt service,

Teble 4 provides the

consumption expenditures for all levels of government administration,
GOI, and other levels of govermment,

S

i es_of
Private Sectors: FYs 1960/61 to 1969/70

Table 2

ixe

ves

nent i

(Rs. crores, at current price)

blic and

FYs Depreciation/ Gross Fixed
Net Invesiment Replacement* nvestment
Public Private Total Putlic Private Total Total
Sector € Sector
1960/61 790 1 117/ 116 620 736 1913
1961/62 960 501 1461 131 679 810 2271
1962/63 1166 540 1706 160 770 930 2636
1963/64 1439 653 2092 172 819 991 3083
1964/65 1701 690 2391 205 895 1100 3491
1965/66 1914 810 2724 229 970 1199 3923
1966/67 1916 900 2816 255 1049 1304 4120
1967/68 1902 975 2477 290 1185 1475 4352
1963/69 g/ 1929 1035 2964 314 1265 1579 4543
1969/70 g/ 2191 1159 3350 370 1350 1720 5070

@ Planning Commission’s data on plan investiment in puulic sector up to
FYs 1968/69,
srains buffer stock, and is adjusted upwards by Rs., 70 crores on

account of larger provision in tle states' budgels [oc plan
expenditures.

FY 1962/69 rijgure does not include invest.eut in food~

* Figures up to FY 1966/67 are taken from "White Paper” on national
For the subsequent years, the projections are based on
historical relationships between income growth and depreciation/

income,

replacement provisions,

¢/ At 1967/68 prices,

SECURITY CLASSIFICATION

s

1960/61
1961/02
1962/63
1963/64
1904/65
1965/66
1966/67
1967/68
1968/69
1969/70%

Estimates of Gross Fixed Investment and Net Fixed

Table 3

Investnent at Constant Prices for

FYs 1960/61 to 1969/70

(Rs. crores at 1967/¢8 prices)

Gross Fixed Investuent Net Fixed Investnent Investment
Total % change Total % change cost index
from prev, fram prev. (1967/68 =
year vear 100)
2895 1761 66.09
3304 (+14.2) 2390 (+11.9) 68.74
3693 (+11.8) 2390 (+12.5) 71.38
4203 (+13.8) 2552 (+19.3) 73.36
4593 (+ 9.3) 3146 (+10.3) 76.01
4710 (+ 2.6) 3271 (+ 4.0) 83,28
4329 (=~ 8.1) 2959 (= 9.5) 95,17
4352 (+ 0.5) 2877 (- 2.8) 100.00
4543 (+ 4.4) 2964, (+ 3.0)
5070 (+11.6) 3350 (+13.0)
% Net investment is projected to increase by 13 percent.
PAGE NO. 4
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Tabtle 4 National Savings
Sovermaent Consunption Expenditures National savir‘xgs are derived Ly deducting.net foreign balances from
o = o the sum of gross fixed investent and changes in stocks.
FYs_1960/61 to 1968/6
(Rs. crores at current prices) £zice Deflation
Price deflator implicit in NDP at factor cost for the years up to
Governnent g/ Other FY 196676’7 is derived fram the series of net domestic product at factor
FYs all levels GoI b/ levels cost at current end constant 1960/61 prices as given in the "White Paper"
on national income, Price deflator implicit in GNP for the subsequent
1960/61 1100 433 667 years is estimated or projected on the basis of its relationship to
1961/62 1223 478 745 actual or expected level of wholesale prices,
1962/63 1480 660 620 :
1963/64 1916 1003 913 Investment cost index is derived from the PC's (Planning
1964/65 2055 1006 1049 Commission) series of total investment at current and constant 1960/61
1965/66 2376 1109 1267 prices., Due to non-availability of separate series of fixed investment
1966/67 2635 1212 ¢/ 1423 ¢/ and inventories cost index, the estimates of fixed investment and changes
1967/68 2903 1301 4/ 1602 d/ in stock at constant 1967/65 prices are worked out via investment cost
1968/69 3016 1359 ¢/ 1657 ¢/ index.

Price deflator in GNP 1s worked out from the Mission's series of
gross national product at current and constant 1967/68 market prices.

a/ Vide Tavle 6 of CSO's "Estimates of National Product

(Revised Series)" for years up to FY 1965/66. Teble 5 presents the indices of wholesale prices, price deflators
implieit in NDP at factor and GNP at market prices and investment cost
b/ GOI, Econcmic Division, Department of Economic Affairs, index for FYs 1960/61 to 1968/69.

Ministry of Finance: An Econamic Classification of the
Central Government Budget 1968/69 (New Delhi, 1963) and
for 1967/68 with accounts for three plan periods (New
Delhi, 1967).

¢/ Based on "actual® expenditures of the GOI and state
governments,

d/ Based on "revised budgel estimates" of the GOI and state
governients.

¢/ Based on "budget estimates" of lhe GOIL and state governnents.

Private Consumption at Current Prices: This is derived as a
residual by deducting estimates for government consumption fram

total consumption in respective years.

Allocation of total Consumption into Governmment end Private
Consumition at _Constant 1967268 Market Prices; This allocation
is done on the basis that shares of government and private

sector in total consumption at constant 1967/68 prices in individ-
ual years will be the same as their share in total consumption at

) PAGE NO.
current prices, UNCLASSIFIED * 5
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Table 5
ndices of Wholesale ices, Price
Implicit in NDP and GNP, and investment
cost index
FYs 1960/61 to 1968/69
(1967/68 = 100)
FYs Wholesale Price deflator Investment cost
price implicit in index

index NDP at GNP at

factor market

—_ cost prices
1960/61  58.80 60,96 61,18 66.09
1961/62 58.90 62,17 62,46 68,74
1962/63  60.22 64.54  64.85 71.38
1963/64  63.70 70.83 71,00 73.36
1964/65  71.89 76,7, 76,81 76 .01
1965/66  77.73 82.97 83.16 83.28
1966/67 90,07 93,46  93.49 95,17
1967/68 100,00 100,00 100.00 100.00
1968/69  99.80 101,00 101.08 102.50

SECURITY CLASSIFICATION
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Statistical Notes to JTable C=1

The estimates at current prices of net damestic product,
net earned incame from abroed and indirect taxes less subsidies
are taken from the "White Paper" on national incame, The
estimates of net foreign balances at current prices are either
taken fram Table C=4 or are reconstructed fraom balance of pay-
ments data on the besis of methodology adopted for Table C=4.
Net foreign balance inflow at current prices is converted at
pre~June 6, 1966rate of exchange i.e. $1 equals rupees 4.76,
Estimates of total gross fixed invesiment and changes in stocks
(from Tables 1 and 2 of Appendix) are deducted from total
available resources to arrive at total consumption at current
prices, Government consumption (from Teble 3 of Appendix) is
then deducted from total consumption at current prices to
derive private consumption as residual,

Table A details the derivation of total availavle resources
and their disposal for these years at current prices.

Table B shows the derivation of GNP, total availabvle
resources and its disposition at consiant 1967/68 market prices.
The steps involved in converting the current price series into
constant 1966/67 market prices are as follows:

(i) Net domestic product and indirect taxes less subsidies
are converted at constant 1967/68 market prices vie price deflator
implieit in net domestic product. The formule adopted is:

NDP in year (x) NDP at current prices x Index of price
at 1967/68 prices = deflator implicit
in NDP in 1967/68

Index of price deflator implicit in NDP in
year (x)

(ii) Depreciation/replacement estimates are converted at
constant 1967/68 market prices via investment cost index,

(iii) Net foreign Lalances are converted at post-devaluation
rate of $1 equals Rs, 7.50,

(iv) The sum of net damestic product, net earned incame fram
abroad, depreciation and indirect taxes less subsidies equal GNP at

(v) Gross fixed investment and chenses in stocks figures are converted
at constant 1967/68 market prices via invesiment index. ?See Table 3 of
Appendix)

(vi) Gross investment (fixed investment plus changes in stocks) are
deducted fram total available resources to derive total consumption,

(vii) Private and govermment consumption at 1967/68 merket prices are
derived on the assumption that ratio of private consumption to government
consunption at 1967/68 prices is the same proportion as the ratio of private
consumption to government consumption at current prices in each year,

Derivation of GNP for FYs 1966/67 to 1969/70

1966/67: CSO's "White Paper" on national income estimates gross national
product at factor cost of Rs, 25,461 crores at current prices. On the besis
of revised budget data of GOI and Central Government, indirect taxes less
subsidies are estimated at Rs, 2,239 crores, Adding the estimate of indirect
taxes less subsidies to GNP at factor cost, the GNP at market prices is
estimated at Rs,27,700 crores.

FYs 1967/68 and 1968/69: The procedure for forecasting gross national
product at market prices is hased on either estimating or projecting the
growth of individual sectors of the econamy to derive at an estimate
projection of net domestic product at factor cost, and then adding an
estimate (or projection) of net earned income from abroad, depreciation
and indirect taxes less subsidies {o NDP at factor cost estimate (or
projection) to arrive at the esiimate (or projection) of gross national
product at market prices,

FY 1967/68: 1In the absence of GOI estimates, the Mission hes constructed
‘the estimate of gross national products on the basis of latest available data
on production estimates in agriculture and industry, while the rest of the
sectors are estimated either on historical trends and/or the relationship of
the individual sector to production in agriculture and industry.

Azriculture and Allied Activities: The estimate is geared to 100 million

metric tons of foodgrains production, (corresponds to a 34.1 percent increase
in value terms over the 1966/67 level) and an estimated increase of 14.0
percent in major non-grain crop output., The gross value of output in this
sector is expected to increase by 19 1/2 percent over the previous year level,
After deducting an estimate of inputs, the net growth rate is estimated at
20,68 percent over the previous year level,

Mining and Quarrying and Electricity: The growth rate is linked to mining

and quarrying and electricity components of industrial production.

constant 1967/68 market prices, Net foreign belances are added to the

derived GNP estimates to arrive at total available resources,

SECURITY CLASSIFICATION
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Table A: Derivation of GNP, Total Available Resocurces and iits Disposition
FYs 1960/61 to 1965/66

(Rs. crores at current prices)

1. NET DOMESTIC PRODUCT AT FACTOR COST

2, NET EARNED INCOME FRQM ABROAD
3. DEPRECIATION

4. INDIRECT TA¥XES LESS SUBSIDIES

5. GROSS NATIONAL PRODUCT AT MARKET PRICES
(1+2+3+4)

6. NET FOREIGN BALANCE

7. TOTAL AVAILABLE RESOURCES (5+6)

8. TOTAL FIXED INVESTMENT
of whichs
(a) public sector
(b) private sector

9., CHANGES IN STOCKS

1u, TOTAL CUNSUMPTION (/=8-9)
of wnichs:

(a) Goverument - all levels

(b) Private

11. TOTAL NATIONAL SAVINGS (8+976)

1960/61 1961/62

13,525 14,413
- 7 - %,
736 610
948 10
15,137 16,205
457 360
15,59 16,565
1,913 2,271

( 906) ( 1,091)
( 1,007) ( 1,180)

400 19
13,281 14,100
( 1,100) ( 1,223)
(12,181) (12,877)

1,856 2,105

1962/63
15,287
- 1m

930
1,265

17,374
478
17,852
2,636

(1,326)
( 1,310)

274
14,942

( 1,480)
(13,462)

2,432

UNCLASSIFIED

1963/64
17,679
- 116

991
1,566

20,120
446
20,566
3,033

(1,011)
(1,472)

311
17,1.2

( 1,916)
(15,256)

2,98

SECURITY CLASSIFICATION

1964/65 1965/66

20,572 21,228
- 148 - 164
1,100 1,199
1,784 2,010
23,308 24,273
628 641
23,936 24,914
3,491 3,923
(1,%086) ( 2,143)
( 1,585) ( 1,780)
365 - 50
20,080 21,041
( 2,055) ( 2,376)
(18,025) (18,665)
3,228 3,232
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10.

11,

11,

NET DOMESTIC PRODUCT AT FACTCR CGST

NET EARNED INCOME FROM ABRQAD
DEPRECIATION
INDIRECT TAXES IESS SUBSIDIES

GROSS NATIONAL PRODUCT AT MARKET PRICES (1+2+3+4)

NET FOREIGN BALANCE

TOTAL AVAILABLE RESOURCES (5+6]

TOTAL FIXED INVESTMENT
of whichs

(a) Public Sector

(b) Private Sector
CHANGES IN STOCKS
GRBSS INVESTMENT (8+9)

TOTAL CONSUMPTION (7-8-9)
of whichs
(a) Government all levels
(b) Private

NATIONAL SAVINGS (8+9-6) or (10-6)

1960/61 1961/62
22,187 23,183
- 113 - 15%
1,114 1,178
1,555 1,737
24,743 25,94
720 567
25,463 26,511
2,895 3,304
(1,371) (1,587)
(1,524) (1,717)
605 282
3,500 3,586
21,963 22,925
E 1,819) (1,%9)
20,144) (20,936)
2,780 3,019

(Rs. crores at constant 1967/68 market prices)

1962/63
23,686
- 179
1,303
1,960
26,779
753
27,532
3,693

(1,858)
(12,835)

383
4,076
23,456

( 2,323)
(21,133)

3,323

1963/66  A964/65

24,960 26,807
- 183 - 233
1,351 1,447
2,211 2,325
28,339 30,346
702 %9
29,041 31,335
4,203 4,593

( 2,19) ( 2,508)

( 2,007) ( 2,085)

423 480
4,626 5,073

24,415 26,262

( 2,724) ( 2,688)

(21,691) (23,574)
3,92 4,084

SECURITY CLASSIFICATION MIEED_‘—‘——

1965/66
25,585
- 258
1,440
2,423
29,190
1,010
30,200

4,710

( 2,573)
( 2,137)

- 6

4,650
25,550
( 2,885)

- (22,665)

13,640
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AID 10201 (7-64) 1. DATA CURRENT AS OF 2. COOPERATING COUNTRY SECURITY CLASSIFICATION

C-1 August 1968 ~ INDIA UNCLASSIFIED

GROSS NATIONAL
PRODUCT STATISTICAL TABLES

a ings The decline of 1,2 percent is based on
the decline of the same order in the mamifacturing campoment of the
index of industrial production. The manufacturing index shows that
the decline of 1.2 percent is the net effect of a 6 percent decline
in metals and equipment (accounting for 36 percent of mamf. output
in 1967/68), a 0.5 percent decline in agri-besed industries (37.3%
memuf, output) end an jiperease of 4.6 percent in the YpedddmAl®
category of manufacturing, The decline in agri=based industries
is contributed mainly by the reduced aveilabilities of domestic
agricultural raw meterials eapecially of raw cotton (despite same
additionel supplement fram imports),

The estimates of net product from gcommunications and
public administration (M‘ﬁ?‘ﬁérmd from the
budgets of the Railways and Govermment budgets. The date thus
derived are adjusted for increase in money wages.,

The remeining sectors are estimated either on the basis of
historical trend or in relation to activity levels in agriculture
and industry.

On the above basis, the net damestic product at factor cost
is expected to increase by 11.3 percent, with mogt of the increase
in income contributed by the agricultural sector which shows an
increase of 20.7 percent, while the non-agricultural sectors
show a marginal increase of 2.0 percent due to slack in none
agricultural activity in the first six to eight months of fiscal
year 1967/68 under the impact of 1966/67 drought.

FY _1968/69

Agriculture and Allied Activities: The estimate is geared to
98 million metric tons of foodgrains production (2 million toms
short from 1967/68 tumper level) assuming normal weather, and an
estimated increase of 3,75 percent major non-grain crop output.
The increase of 3,75 percent in non-grain cutput is mainly
accounted for by 25 percent increase in sugarcane output, while
most of other non-grain crops show marginal decreases fram the
previcus year level on the basis of normal weather, Liveatock
output 18 expected to increase by 5 percent. Thus, the gross
value of output on the whole is expected to increase only by 1.5
percent, while net product is estimated to increase by 1.0 percent.

large Scale Mepufecturing: The overall growth rate of 6.4
percent 1s besed on expected increase of 6.1 percent in agri-based

industries (mainly on account of larger availabllity of raw materials
fram 1967/68 and 1968/69 crops), a 6,5g¢increase in metals and equip-

ment camponent due to plck-up in privete damestlc investment demand

SECURITY CLASSIFICATION

and additional export orders for engineering goods, and a slight
acceleration from 4 1/2 percent to 7 1/2 percent in the "residualt
category of mamufacturing. :

d Qua : The 6 percent growth rate is based on the
historical fact that mining and qQuarrying grows almost at the same
rate ag8 the rate of growth in large scale mamufacturing.

Eleciricily,Gas ete,: The growth rate of 11.0 percent Xs also
based on the historical rate of growth,

The remaining sectors are estimated either on an historical trend
basis or an the relationship of activity level in these sectors to
activity levels in agriculture and industry.

On the above basis, overall net domestic product is eppected to
show an increase of 2.9 percent. The non-agricultural sectors
contribute most of the increase this year as they increase by 5.1
percent while agricultural sector shows only an increase of 1.0 percent.

Depreciation: Depreciation estimates are taken from Table 2 of the
Appendix to Table C-1.

Indirect Taxes loss gubsidies are based an the estimates of budget
receipts in the GOI and state government budgets. The deta contained
in the tudgets are adjusted for estimates of tax receipts of levels of
government other than GOI and states. The estimates tlms derived at
current prices is adjusted via price deflator implicit in net damestic
product at fastor cost.

The resulting estimate/projection of net damestic product at factor
cogt are given in Table C. :

EX 1969/70

The projection for this year is the same as adopted for Case III of
Anmnexure A of Program Memorandum, For details, see Annexure A of
Program Memorandum. :

The estimates/projections for FYs 1966/67 to 1969/70 have been
converted at constant 1967/68 market prices via price deflators implicit
in net domestic product and investment. Table D detalls the estlmates
of gross national product, total availeble resources and its disposition
at canstant 1967/68 prices for FYs 1966/67 to 1969/70.

UNC IFIED PAGE NO_. 10
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AID 1020-1(7-64) 1. DATA CURRENT AS OF

2. COOPERATING COUNTRY

SECURITY CLASSIFICATION

GROSS NATIONAL

C=1 : August 1968 . INDIA UNCLASSIFIED PRODUCT STATISTICAL TABLES
(Rs. crores at 1966/67 prices)
Sector Income &/
originated Percent - Incame Percent Incame ‘
in 1966/67 change from origineting change from originating
S rev, year prey, yeer
1. Agriculture and allied activities 12,051 + 20.68 ° 14,543 +1.0}/ 14,688
2. Mining and Quarrying 255 - 1.2 252 + 6.0 267
3. large scale mamufacturing 2,051 - 1,2 2,026 + 6.4 2,156
4. Small scale mamfacturing 1,327 + 2,5 1,360 + 6,0 1,442
5. Construction 1,083 + 2.0 1,105 + 5,0 1,160
6. Electricity, gas etc, 158 + 12,9 178 +11.0 198
7. Transport and Commnications
a, Railways 39 - 3% + 45 416
b, Commnications 141 + 8.0 152 + 8.0 164
¢, Other Transport 512 + 3.0 527 + 5.0 553
8. Tradé, storage, hotels etc, 2,650 + 2.5 2,716 + 5.2 2,857
9. Banking end Insurance 3% + 5.0 418 + 7.0 447
10. Real Estate and Ownership of Dwellings 625 + 3.0 644 + 3.0 663
11. Public Administration and Defence 1,199 + 3,0 1,235 + 3.0 1,272 -
12, Other Services 1,541 + 2,5 1,580 + 4.0 1,643
NET DOMESTEC PRODUCT 24,389 + 11.26 27,134 + 2,92 27,926
NET EARNED INCOME FROM ABROAD - 232 - 234 - 310
DEPRECIATION 1,304 + 7.36 1,400 + 7.86 1,510
INDIRECT TAXES LESS SUBSIDIES 2,239 + 2,72 2,300 +14.09 2,624
GROSS NATIONAL PRODUCT 27,700 + 10.47 30,600 + 3,76 31,750
g/ Source: Estimates of National Incame (Revised Series) 1960/61 to 1966/67

D/ Based on 100 and 98 million metric toms of foodgrains production in agricultural years 1967/68 and 1968/69, respectively.

SECURITY CLASSIFICATION _Immmm—
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August 1968 INDIA

1. DATA CURRENT AS OF 2. COOPERATING COUNTRY

SECURITY CLASSIFICATION

UNCLASSIFEED

GROSS NATIONAL
PRODUCT

STATISTICAL TABLES

1..NET DOMESTIC PRODUCT

2.
3.
4.
5.

10,
11.

12,

NET EBARNED INCOME FROM ABROAD
IEFPRECIATION
INDIRECT TAXES LESS SUBSIDIES

GROBS NATIONAL PRODUCT AT MARKET PRICES = (l+2+3+4)

NET FOREIGN BALANGCES
TOTAL AVAILAELE RESOURCES

TOTAL FIXED INVESTMENT
of whichs -
(a) Public Sector
(b) Private Sector

CHANGES IN STOCKS

GROSS INVESTMENT

TOTAL CONSUMPTION = (7-10)
of whichs
(a) Government - all levels
(b) Private

NATIONAL SAVINGS

SECURITY CLASSIFICATION

26,09
- 232
1,370
2,3%
29,630
1,029
30,659
4,329
(2,281)
( 2,048)
- 105

4y22/,
26,435

( 2,893)
(23,542)

3,195

A67/68

29,034
- 23
1,475
2,460
32,735
975
33,710
4,352

5 2,192)
2,160)

1 630

UNCLASSIFTIED

(Rs. crores)

aoeg/co

29,880
- 310
1,579
2,808
33,957

934
34,891
4,543

( 2,243)
( 2,300)

137
4,680
30,211

(2,91)
(27,220)

3,746

2269/70

31,445
- 364
1,720
3,028
35,829
956
36,785
5,070

( 2,561)
( 2,509)
184
5,254
31,531

{ 3,185)
(28,346)

4,298

PAGE NO.
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AID 1020-14 (4-88) DATA CURRENT AS OF : COOPERATING COUNTRY SECURITY CLASSIFICATION
C-2 August 1968 INDIA UNCLASSIFIED POPULATION, PRICES, RESERVES AND PRODUCTION
: Fiscal  XERXKEYeors ACTUAL | EesTimaTeED PROJECTED
unless atherwise m (2 (3) {4) . (s) (6) [¢]]
Fiscal ITEMS noted 19 66/67 {1967/68 165/69 1969/70 19 19 19
A. POPULATION, moﬁstn (Inolaiakatsy millions)
e Current Annual Growth Rate 2.49 ¢ ] o ; 502.04 514,51 927-32 540.45
8. 1. COST OF LIVING (Coverage: Working class, All items %9‘6_%1700 142.3 159.1 161.5 166.3
PRICE Food "146.6 | 168.7 171.2 ]
INDEXES a
1963
2. WHOLESALE (Coverage: A1]1 Indiae A= 100 144.2 160.3 159.9 164.7
Food Articles o 15u.6 182.5 179.9
Tudustrial Rew Materials - T66.6 159.0 | 156.0
- Manufactures 125.1 127.0 125.4
Fuel, power, light and lubricauts 119.9 135.0 140.8
3. (OTHER): }[256&: 100
4. GNP (Implicit Price Index) 717963‘/647_ ®x@ 100 131.7 140.8 142.4
c. gg;:s“"n 1. TOTAL HOLDINGS (8 MILLIONS) 703 78/ 787 880
FOREIGN (o) MONETARY GOLD 243 243 243 243
EXCHANGE (b) OFFICIAL FOREIGN EXCHANGE 395 474 474 567
(End of Year) (c) DEPOSIT MONEY BANKS 65 70% 70 70%
2. IMF GOLD TRANCHE (Mema |tem)
D. 1. INDUSTRY AND MINING 1963
PRODUCTION INDUSTRIAL PRODUCTION INDEX _ XESEE 100 117.7 117.4 125.4 137.8
INDICATORS MANUFACTURING INDEX 1963 e 100 116.9 115.5 122,9 134,7
MINING INDEX 1963 _xysee 100 110.6 109.3 115.9 126.3
(OTHER INDEX): 1963  xmsex 100 141.1 159.2 176.7 201.4
Output of Major Commodities Units:
Cotton yarn million kilogr: 902 925 971 1020
Jute manufectures 000 metric tons | 1116 1156 1133 1200
Sugar . " " 2750 2220 2600 3300
Steel ingots million M. Tons 6.77 6.34 6.60 7.00
Cement " " " 11.06 11.33 12,00 13.00
2. AGRICULTURE Crop Years: 166 /67 1967/ 68 |[1968 /69 [1869 /70 |19 / 19 / 19
1957/58 1959/60
AGRICULTURAL PRODUCTION INDEX Mrhéu WRA/BX= 100 104.6 132.7 134.1 140.8
1] of Major Commodifies nits:
Output of Mejor Commedifier g odzrains .Li’liion M. tons 75.05 | 100.00 | 98.00 | 102,90
Sugarcane(in terms of gur) L0 " " 9.49 9.49 12,00 12,60
Raw cotton Tad F8s PaEEn™ 5,60 _ 6,30 6.30 6.50
Raw jute & mesta " " " 6.56 | 7.87 6.70 7.60
Oilseeds (5 major) hiliion M, Tons 6.49 8.63 8.38 8.80
# As of December, 1967. Same figures are repeated for the subsequent years.
PAGE NO.
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AlD 1020-1 (7-64) 1. DATA CURRENT AS OF 2. COOPERATING COUNTRY

INDIA

SECURITY CLASSIFICATION

C-2 August 1968 UNCLASSIFIED

POPULATION, PRICES,

RESERVES & PRODUCTION STATISTICAL TABLES

Notes Relating to Table C=2
A, Population, Mid-fiscal Year

The anmual growth rate is taken at 2.49 percent for FYs 1967/68
to 1969/70, The actual figures for 1966/67 and 1967/68 are derived
from CSO's (Central Statistical Organization) estimates of national
income and per capite income. These estimates of population are con-
sistent with those of the Office of Registrar General, the agency
responsible for the census operations and population projections,

B, Prices

B.1l. Cost of ILiving Index

It has been observed that movements in the cost of living index
closely follow the movements in the wholesale price index with some lags
and adjustments. Based on actual data, the movements in the two series
fram years FY 1962/63 onwards were as follows:

Wholesale Consuner
price index

rice index
ZPercent change from

previocus year)

FY 1963/64 + 5.8 + 4.6
1964/65 +12,9 +11.5
1965/66 4+ 8.1 + 7,6
1966/67 +11.6 +11,3
1967/68 +11,1 +11,5

Cumulative percent change
from 1962/63 to 1967/68 +66.1 +62,6

Therefore, the A1l India Cost of Living Index (besed on date
collected fram 17 major urban centers) is estimated to increase by
1 1/2 percent during FY 1968/69 (based on April-July 1968 data and an
estimate for the remaining months) as against a decline of 0.2 percent
in the wholesale price index. Food prices are also estimated to
increase at the same rate a&s the increase in overall cost of living
index, For FY 1969/70, the cost of living index is projected to
increase by 3 percent over the 1968/69 level, a rate similar to the
one projected for the wholesale price index,

B.2, Wholesele Price Index

The wholesale price index and ils camponents with base l962=100_
is derived from the original GOI series with FY 1952/53 base by applying
conversion factors to the original series. The index for 1968/69 is

SECURITY CLASSIFICATION

estimated to decline by 0.2 percent., This estimate is based on actual
data on prices up to September 14 and an estimate for the remaining
period (i.e. up to March, 1969) . on the basis of likely trends in
the various groups and sub=-groups of the index. This trend assumes
that industrial raw materials (major portion of weights for oilseeds,
raw cotton and raw jute) will remain firm around higher levels,
manufacture prices will contine to edge upwards under the impact of
rising industrial (agri-based) raw material prices and an upward

ad justment of prices to rising industrial wages, and likelihood of
below normal seasonal decrease in food prices., Table 1 presents the
quarterly movement in prices fram FY 1964/65 onwerds.

The projected 3 percent increase in wholesale price index for
1969/70 is consistent with assumptions underlying the projections of
income growth, investment rates, net imports of goods and services and
maintenance of govermment tudgetary deficit at 1967/68 level.

GNP iplicit Price Index

B.4.

This index is taken fram Table C=-1,

C. Gold and Gross Foreign Exchange
Data are derived from Balance of Payments Annex,

PAGE NO.
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AID 1020-1 (7-64)

1. DATA CURRENT AS OF

2. COOPERATING COUNTRY

SECURITY CLASS!EI&K%IdN

POPULATION, PRICES,
RESERVES & PRODUCTION

STATISTICAL TABLES

C-2 August 1968 INDIA UNCLASSIFIED
Table 1
Vholesale Pricesg
1963=100
All Food Liquor Fuel, Power, Industrial Mamifactures
Commodities Articles & lizht and Raw
lobacco lubricants Materials
WEIGHT IN THE INDEX (100.0) (50.4) (2.1) (3.0) (15.5) (29.0)
FYs 1964765 115,2 120,5 113.7 106,2 118.,5 105,4
April-June 108.2 111.5 106.3 104.6 109.4 102,0
July=Sept. 116.9 124.0 112.0 105.2 120.4 104.0
Oct,.-Dec, 118.6 125.1 116.5 106.5 121.6 106.9
Jan.=March 117.4 121.3 119.8 108.6 122.6 108.4
1965/66 124,6 127,2 118.3 110,7 137,7 114,53
April-June 117.8 119.7 120.1 107.6 126.4 110.9
July=Sept. 124.7 129.5 119.8 108.9 135.0 112.6
Oct.=Dec. 126.9 130.1 118.0 110.4 142.5 115.2
Jan,-March 128,7 129.7 115.2 115.8 147.0 119.2
1966/67 Lk, 2 150,6 112,9 119.9 166,6 125,1
April-June 136.8 139.6 113.0 116.1 160.5 122.4
July=Sept. 143.1 148.4 112.4 117.4 168.9 123.8
Oct.=Dec, 144.8° 151.9 112.7 118.7 162.9 125.6
Jan,-March 152.3 161.9 113,6 127.6 173.8 128.5
1967/68 160,3 182,5 8.4 135.0 159,6 127,0
April=June 157.7 173.8 111.2 128.6 170.3 128.6
July-Sept. 166.1 194.0 115.5 133.5 160.5 127.0
Oct,=Dec, 162.8 187.6 117.9 140.2 158.4 126.8
Jan,-March 154.6 174.8 128.5 137.6 149.2 125.6
1968/69 159.9 179.9 1614 1408 16,0 18,4
April-June 154.9 176.3 144.6 139.5 144.7 125.4
July-~Sept. (Est.) 161.6 182.7 166.4 141.3 157.9 128.3
Oct.-Dec. (Est.) 161.5 180.9 167.2 141.3 160.3 129.7
Jan.=larch (Est.) 161.5 179.5 168.1 141.3 163.1 130.5

SECURITY CLASSIFICATION

UNCLASSIFIED
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AID 1020-1 (7-64) 1. DATA CURRENT AS OF 2. COOPERATING COUNTRY SECURITY CLASSIFICATION PORIIATIQ\I PRICES
2 2
C-2 August 1960 INDIA UNCLASSIFIED RESERVES & FRODUCTION STATISTICAL TABLES
D. Eroduction Indicators The projected growth rate of 9.9 percent in FY 1969/70 assumes a
) e 5 percent increase in gross ocutput in agricultural sector (thms also
D.1. Industry and Mining assuming a 5 percent increase in production of agricultural rew materials
3 A A . of damestic origin), a 11.6 percent increase in gross fixed investment
Indices of industrial producticn are expressed here on a 1960= level and a substential increment in imports (via larger exports and aid).
100 base. These are derived from the official series with base 1960= The implicit growth rate in the components of industrial production to
100.  The weigntage in the official series are: 84,91 percent for achieve 9.9 percent growth in the overall index of industriel production
mamufacturing, 9.72 percent for mining and 5.37 percent for electric=- are as follows:
ity. The figures thru FY 1967/68 are derived from the publisned
sources, The industrial production in FY 1968/69 is estimated to Weicht* % change fram
increase by 6.c percent over the previous year ievel on the followsing in %he index previous
assunptions: in 1968/69 yeer
(1) The agri-based industries are expected to increase by 6,1 facture 82.7 9.6
percent on account of larger availabilities of raw %based ( 5.7)
materials (except raw jute) from 1967/68 and 1963/69 crops. ((b) Metals and equipment ((13.0)
The implicit production targets for major industries in (c) Other mamuf (10.5)
this group are as follows: ) *
Mining 8. .0
1967/68 1963/69  Percent e 2 ?
increase fram ectricd 8.8 14.0
previous year Eleciricity : )
s R) 3 ! l L] -
Cotton yarn (milliom kus.) 925 971 + 5,0 dndusiriel Froduction 100.0 9.9
Mill cloth ( n meters) 4,243 4,455 + 5.0
Jute Manuf. ( '000 m. Tons } 1,156 1,133 - 2,0
Sugar (v n n ) 2220 2,600 +17.1 *
Tea ( o " " ) 382 394 + 3.1 Camputed,

. . R . The estimated or projected levels of cutput for major cammodities
(ii) The metals and equipment will increase by 6.5 percent over for FYs 1968/69 and 1969/70 are made on the basis of its comsistency

;‘;he 19(.’7/(.)8 degresied ievgé.v?th some picktup grm private with estimates or projection done for the comstructing of the index of
amestic investuent and additions in export orders. industrial production,

(iii)  The "residual’ category of mamufacturin; (other than agri-
based and metals and equipment) will incfease Ly 7.5 per D.2. Agriculture

cent fram the 1967/63 growth rate of 4.5 percent.
Agricultural Production Index: The index of agricultural production

(iv) The mining index will rise by 6 percent with the increase is reported herein on a July-June crop year basis. The index reported
in larger activity in manufacturing, and this rate approx- herein with base as "average of 1957/58 thru 1959/60% is derived fram the
imates the rate of growth in overall index of industrial GOI official index with base year 1949/50 without changing the original
production. weightage., The average of 1957/58 thru 1959/60 is 126.57, with base

1949/50=100,

(v) The electricity generation will rise by 11.0 percent on the
bagis of historical trend.

PAGE NO.
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INDIA
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POPULATION, PRICES,
RESERVES & PRODUGTION

s

1| DATA CURRENT AS OF [z, COOPERATING COUNTRY SECURITY CLASSIFICATION

Cu2 | August 1968

STATISTICAL TABLES

The 1966/67 index of 132,7 (1957 thru 1959=100) is based
on the "Final! estimates of crop production released in August
1967. The detailed crop production estimates implicit in the
index are given in Table 2,

The 1967/68 index at 167.8 (an increase of 26.8 percent
from the drought depressed 1966/67 level) is canputed on the
basis of Agricultural Attache's estimates of crop production
for this year. The Agricultural Attache's estimates of grain
pooduction at 100 million metric tons is higher by 4.4 million
metric tons over the GOI official grain production estimate
released in mid-September, Detailed productiion estimates for
all crops implicit in computation of the index is set aut in
Teble 2,

The 1968/69 index at 169.7 (showing a marginal increase
of 1.2 percent over 1967/68 bumper level) is geared to food=-
grain production at 98 million metric tons (a decline of 2.0
percent over the 1967/68 level) and an increase of 5.8 percent
in non~=grain component of the index, This estimate assumes
normal weather in the 1968/69 agricultural crop year. The
rationale behind the calculation of foodgrain production is
given in Annex D of Program Memorandum, The implicit non-grain
production estimates are rough approximations on the basis of
past historical trends except for sugarcane and raw jute (including
mesta)., The substantial increase of 26.4 percent in sugarcane
production over the previous year is based on the reports that
acreage under cane has increased by 25 percent, while decline of
13.3 percent in raw jute production is based on decline in area
and unfavorable weather for raw jute in the early period.

The index for 1969/70 is projected to increase by 5 percent
over the previous year level.

UNCLASSIFIED

SECURITY CLASSIFICATION
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AID 1020-1 (7-64)

1. DATA CURRENT AS OF

2. COOPERATING COUNTRY

SECURITY CLASSIFICATION

POPULATION, PRICES,

STATISTICAL TABLES

C=2 August 1968 INDIA UNCLASSIFIED RESERVES & PRODUCTION
Table 2
Computation of the Index of Agricultura oducti
Zl949750 = 1005
Crop Unit Contribution to
% change from Weight Indices of crop production
Production revious year in the (Agricultural year 1949-50 = 100) (
1965766 1966/67 1067/58 1968769 I§67268 i%eaZEé index ‘ﬁ%gszgz 196 522 1967 % 1968769 W
A, FOODGRAINS 000 M. Tems 72,030 75,049 100,000 98,000 +33.,2 = 2.0 (66.9) 120.9  124.6 168.9 166.8 (112,993) (111.615)
Rice " " 30,655 30,441 41,000 42,000 +34.7 + 2.4 35.3 121.8 120,9 162.8 166.7 57.468 58.845
Jowar " " 7,527 8,944 10,500 9,900 +17.4 = 5.7 5.0 108.2 128.6 151.,0 142.4 7.550 7.120
Ba jra " " 3,655 4,503 5,500 4,900 +22.1 =10.9 2.7 114.3 140.,8  171.9 153.2 bl 641 4.136
Maize " " 4,760 4,991 75,500 5,700 +10.2 + 3.6 2.1 169.8 178.1 196.3 203.4 4,122 4271
Ragi " " 1,176 1,600 2,000 1,900 +25,0 = 5.0 1.2 76.3 103.8 129.8 123.3 1.558 14480
Small millets " L 1,656 1,671 2,000 1,900 +19,7 - 5.0 1.5 85.0 85.8 102.7 97.6 1.540 1.464
Wheat " " 10,424 11,528 18,000 17,400 +56.1 - 3.3 8.5 154.5 170.8 266,6 257.8 22,661 21,913
Barley 1 " 2,377 2,449 2,500 2,300 +2,1 =-8.0 2.0 100.1 103.2  105.4 97.0 2.108 1.940
Gram " " 4,206 3,612 6,000 5,400 +66,1 -10.0 3.7 108.0 92,8 154.1 138.7 5,702 5.132
Tur " " 1,736 1,731 2,000 1,900 +15.5 = 5.0 1.1 87.6 87.3 100.8 95.8 1.109 1.054
Other Pulses " " 3,858 3,579 5,000 4,700 +39.7 = 6.0 3.8 92.1 85.4 119.3 112,1 4,533 44260
B.  NON-FOODGRAINS (33.1) 156.4  148.2 165.8 175.4 (54.877)  (58.044)
Groundnut '000 M, Tons 4,230 4,485 6,300 6,000 +40.,5 = 4.8 5.7 128.1 135.8 190.8 18l.6 10.876 10,351
Sesamun " " ’425 ’ 4,04 450 450 +11.4 - 1.2 100.7 95.7 106.6 106.6 1.279 1.279
Rapeseed & Mustard " " 1,276 1,245 1,350 1,425 + 8.4 + 5.6 2,0 157.0 153.2 166,1 175.1 3.322 3.502
Linseed " " -;335 ,274 , 400 400 +46.0 - 0.8 80.5 65.8 96.1 96.1 0.769 0.769
Castorseed " " 80 81 130 110 +60.5 =15.4 0.2 59.3 60,0 96.3 8l.5 0.193 0.163
Cotton Lint* 1000 bales of
1380 kgz.each 5,600 5,600 6,300 6,300 +12.5 - 2.8 183.0 189.5 213.2 213.2 5.970 5.970
Jute " " 44T 5,348 6,309 5,400 +19,1 -15.2 1.4 135.5 162,1 193.1 163.7 2.703 2,292
Mesta u " 1,285 1,214 1,500 1,300 +23.6 =13.3 0.3 192.3 181.6 224.,5 194.6 0.673 0.584
Tea '000 M. Tons 366 372 3¢5 396 + 2,7 + 2.9 3.3 137.9 141.1  144.9 149.1 4,782 4,920
Coffee " " A 78 71 81 - 9,0 +14.1 0.2 281.6 339.5 308.9 352.5 0.617 0,705
Rubber " " 50 50 59 57 +18.0 = 3.4 0.1 3238.5 328.5 387.6 374.4 0.388 0.374
Sugarcene (in terms of :
gur) " " 12,100 9,494 9,494 12,000 - +20.4 8.7 201.2 156,0 158.,0 199.7 13.746 17.37%
Tobacco " " 298 350 335 350 = 4.3 + 4.5 1.9 112.3 132,6 126,9 132.6 2.411 2,519
Potato " " 4,060 3,462 4,000 4,200 +15.5 + 5.0 1.0 23444 199.9 230.9 242.4 2,309 2,424
Black Pepper " " 23 23 23 23 - - 1.2 110.6 109.2, 109.2 109.2 1.310 1.310
Chillie " " 383 403 484 460 +20,0 = 5,0 2.0 128,2  134.7 161.6 153.5 3.232 3.070
Ginger " " 22 21 15 22 28,6 +46.7 0.3 142.0 138.7 99,0 145.2 0.297 0.436
ALL COMMODITIES(On the
Index basis) 132,7 132.4 167.9 169.7 +26.8 + 1.2 132.7 132.4 167.9 169.7 167.87 169.66
* Trade estimates. PAGE NO.

SECURITY CLASSIFICATION

UNCLASSIFIED

)



AlID 1020-18 (4-88)

DATA CURRENT AS OF: COOPERATING COUNTRY SECURITY CLASSIFICATION

CENTRAL GOYERNMENT FINANCES

C-3 August 1968 INDIA UNCLASSIFIED
h"—_ A; um’ um“ ) Rupeés Million ' o - ACTUAL ESTIMATED PROJECTED
Unita of Nationo! C v March 31 A,FDO:‘;” () Accounts [z HeV.EST. (3 Bud .Est, 14 (s)
fffﬁ[ikf{ffff?fﬂf;dmw& — o o LINENO. | Py 19 66/ 67 |Fv 1967 /68 | FY 1968 /69 Fyis  / FY 19
A. 1. TOTAL REVENUES FROM DOMESTIC SOURCES A 32,813 35,483 37,536
nevenues |2 ToTA neveNues oo Frow counTERPaRT v |0 | 1 19
’ (a) TOTAL COUNTERPART AND U.S. GRANTS (Nonadditive) A.20 62 73 139
TOTAL A 33,834 35,607 37,730
B. 1. TOTAL NATIONAL DEFENSE - - B 10,500 11,364 11,921
EXPENDITURES [ (a) FROM COUNTERPART, U.S. GRANTS AND LOANS (Nonadditive) B.1b
2. ALL OTHER CURRENT 8.2-8.6 17,705 20,687 20,661
3. TOTAL CAPITAL OUTLAY, CIVIL GOVERNMENT B.7 19,876 18,484 18,862
. [ (a) FROM COUNTERPART, U.S. GRANTS AND LOANS (Nonadditive) B.7b(2) 4,881 » 2’959 3,924
TOTAL 8. 48,081 50,535 51,444
c. 1. BEFORE TOTAL FOREIGN GRANTS (Cauntsrpart, U.S. and ‘P‘lon-U.S.rGrmrms)r . 7 c.1 v 115:?68 _15,052 -13,908
DE;LCIT ) 2. AFTER NON-U.S. FOREIGN GRANTS c.2 -14,309 -15,001 -13,853
SURPLUS ; e e SR -
3. AFTER TOTAL FOREIGN GRANTS (Counterpart, U.5. and Non-U.5. Grants) c.3 -14,247 _14’928 _13 714
2
® FINANCING THE | 1* TOTAL DOMESTIC BORROWING (Ne) 6,488 | 5,372 4,876
DEFICIT OR
DISPOSAL OF 2. TOTAL FOREIGN BORROWING (Net) INCLUDING U.S. D.2 7,013 9.011 8 495
SURPLUS (-} e e s . ] B 2 2
AFTER FOREIGN 819
GRANTS {a) U.S. LOANS (Net) (Nonadditive) D.20 4, 5,886 3,785
3. NET CHANGE IN CASH BALANCE AND OTHER RESERVES D.3 746 545 343
TOTAL (Must Equal C.3 cbove with sign reversed) 14,247 14 928 13’714
2
E. »*
RATIO TO 1. GNP IN CUD?RENT PRICES o - 277,000 327,145 339,440
g::;:nc 2. DOMESTIC REVENUES (From A.1) AS % OF GNP - 11 .84 10.85 11.06
REVENUES R . — . SR FO il i AN
AND -
EXPENDITURES j_ To'r:l. sxnfsunl;runes (F!?m‘B.)”AS ertraF GNIV= 17.36 , }757:745 15.15
4. DEFENSE EXPENDITURES (From B.]) AS% OF GNP - 3.79 3.47 3,51

* At 1967/68 prices (Price deflaytor 106,91 over 1966/67 prices)
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AID 1020-16 (4-65) DATA CURRENT AS OF: COOPERATING COUNTRY SECURITY CLASSIFICATION BALANCE OF PAYMENTS
C4 August 1968 INDIA UNCLASSIFIED (In Millions of U.S. Dollar Equivalents) C4
Al flgurés converted at - CAXENORE YN  IFY IL GECENEXRREXRY  IFY
s1=___ See iotes N ACTUAL ESTIMAYED PROJECTED N ACTUAL ESTIMATED PROJECTED
unless otherwise noted E T (@ 3 ) (s) ITEM € [y (@ ) 0 )
ITEM ;' 19 66/67 | 19 67/68 |19 68/69 |1e 69/70 |1970/71 5119 66/67)1967/68 | 1968/69 |1g 69/70 |1 70/71
A. BALANCE ON GOODS AND SERVICES| | 3. | CENTRAL GOVERNMENT, NET |15 1166 1157 1022 1022 1045
=1372 =1300 =1245 =1274 -1139 g LOANS RECEIVED 150 1381 1393 1275 1332 1450
1. | EXPORTS, f.0.b. lo| 1042 1600 1750 1540 1950 N u.s., TOTAL 15b 795 732 64,2 532 550
S [ MPoRTS Mol (-1 ¢ 1,f, | 1b| ~2770 2750 «2821 [-2918 ~=2903 o A.LD. 15¢ 250 331 300 300 370
© | nonmoneTARY cOLD 2 - - = = - 5 P.L. 480 - Title | (L/Chsd 500 333 222 97 40
s TRADE BALANCE aqy] =1228 =-1150 =-1071 ]-1078 - 953 T P.L.480-Title IX $ |15 - 41 70 85 9
5. |_FREIGHT AND insurANcE | 3 59 60 60 60 60 r|c Ex-IM 15¢ 45 27 50 50 50
"| orHeER TRANSPORTATION | 4 - - - - - I & OTHER, TOTAL 15 586 661 633 800 900
: [ Traver 5 8 10 10 1217 15 hs|:k TBRD/IDA 15h 214 247 )
R |LinvESTMENT incomE 6 | = 259 - 268 - 294 |- 323 = 321 cla UK. 15i 121 108 )
1 GOVERNMENT, n.i.e, 7 112 85 90 95 100 ; Other Consortiufis 161 219 )633 800 o o900
£l [U.S. Uses 2] 41 39 40 %0 20 IRl s Soviet Bloc 15k 75 79 )
S | oTHER sERVICES 8 | - 64 - 37 = 40 [= 40 = 40 ] M Others Is1 16 8 )
TOTAL SERVICES, NET  |A(2)] = 144 - 150 - 174 - 196 - 186 S| r [Coan REPAYMENTS 15m 247 320 373 412 427
B. TRANSFER PAYMENTS, NET - B Tim Yg. JOTAL 150 66 84 29 101 103
: : 266 243 299 316 331 1] Payalle in $  [ise 31 46 56 55 53 _
uf T " in L/C 8 6 50
| PAVATE Jyol Aencied 9 | 158 169 197 | 214 220 & in L/ 152 35 3 431 4 >
P.L. 480 - Title MK IIL 9a 20 34 Y] 79 95 ] OTHER, TOTAL 15¢ 181 236 274 311 324
| Pvt. Remittences || 129 135 135 135 135 IBRD/1DA 155 49 54 42 56 58
West Germany [15 27 27 37 42 47
2. CENTRAL GOVERNMENT 10 108 74 102 102 101 Soviet Bloc 5 3% 81 80 9 100
Us. TOTAL 10 11 29 59 59 58 Others 15v €9 9/, 115 119 119
A.1.D. 10b 9 10 19 15 13 COUNTRY-USE L/C, LIA-
P.L. 480 - Title | Gran-igod - - 40 4, 45 BILITIES TOU.s. Net 5w| < 18 114 105 87 25
P.L. 480 - Title Il iFlod 2 19 - - - OTHER 15x - - 30 15 15 -
Emergency .Relief 3 o [ [uasiLiTiEs 16 - - - - -
OTHER, TOTAL 7/ Net [ 10f 97 45 43 43 43 _llo|* [assevrs(increase (1] v -, 11 - - - -
Canade ,Norwayets | [0 114 62 60 60 60 o1z | LasiLiTies 18 30 | = 36 |- 108 ~ 212 - 208
Indus 100 « 17 - 17 v 17 |- 17 - 17 IS TO IMF 18a 130 32 |- 48 - 120 | =195
c. ﬁQ:WAL AND MONETARY GOLD, . 1168 1057 946 953 gog R gg ;0 IBRD AND 10A ::: - 30 |- 15 - 15 -
— | KAXRARIOOX WS .
8 1. | _OIRECT INVESTMENT n - - N = = | “2: ¥1|* OTHER, TOTAL 18d - 100 - 98 - 45 - 77 - 13
: p | OTHER LONG-TERM 12 48 28 32 55 68 $ F‘$ | 18e - - b i T
o T Cooley /COS . 120 17 14 15 30 . 30 [o] Cé ASSETS[ Increase (-)] 19 - 12 - 82 93 - 100
Yl US Banks & Pvt,/ 12 19 2 5 10 20 ]« IMF SUBSCRIPTION 190 - - - - -
T |7 Others (Net) 12¢ 12 12 12 15 18 s MONETARY GOLD 19b - - - - -
s leE FOREIGN EXCHANGE 19¢ - 12 | - 82 - 93 - 100
v OTHER SHORT-TERM, Net |13 | o 3 - 10 - - - OTHER, TOTAL T = - - o
2. LOCAL GOVERNMENT, NET | 14 - - - - - D. NET ERRORS AND OMISSIONS D - 62 - - - -
Remarks : E. CHANGE IN GOLD AND FOREIGN
EM):?“:A':i? (Increse (-) )
‘ - 12| - 82 - 93 | - 100
* COMMERCIAL BANKS
t
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AID 1020-1 (7-84) 1. DATA CURRENT AS OF 2. COOPERATING COUNTRY SECURITY CLASSIFICATION

C=4 August 1968 INDIA UNCLASSIFIED BALANCE OF PAYMENTS STATISTICAL TABLES
' «
Sources apd Notes to Jsble Q=4 Line 6: This was calculated as given in the following table:
Gepers] Note:
Data for 1966/67 are preliminary actuals. 1967/68 date < millicns S
are estimated, Other years are projections,
Exchenge Rate:
1966/67 1967/68 1968/69 1969/70 1IQ/7)
India has had an exchange rate of Rs. 4.762 = § 1 until BAYMENTS
June 6, 1966 and Rs, 7,50 = $§ 1 since then. Data for the Indian
FY 1966/67 that were available in dollars at the prevailing Official 2207 =223 =249 =278 =27
exchange rate were used, For figures available only in rupees
a weighted exchange rate of Rs, 7 = § 1 was used. Foreign exchenge -1182 - 28% -1186 -1399 - 192
ce otess Local currency - 55 - 62 - 63 - 79 - 84
The data are mainly derived from the following sourcess Brivete = 80 12 = £0 2. 80 . =20
Ref, I - Balance of Payments Mx to the Total Payments - &7 - 302 - 329 - 358 - 3%
Progream Memorandum for FY 1970, Total Receipts 28 34 35 35 35
Ref. II - Reserve Bank of India, Report on - - - - -
Currency end Finance - 1967/68 NET INVESTMENT INCOME 259 268 294 323 321
Ref., III = Reserve Bank of India Bulletins, Sources: Official Payments in Foreign Exchange fram MOF,.
(‘“‘«b Official Payments in Local Currency fram Contrcller's Office,
e Lipes Ja & 1b: The figures are customs data, same as Private Payments figure for 1966/67 from Econamic Survey
used in Ref, I. Projections use assumptions given in Case III in 1967/68, Others are estimates. Total Receipts data for
Ref, I, 1966/67 from RBI Bulletin, Other years estimated.

e 3: The 1966/67 figure was teken from the Econamie
Survey 1967/68. Net Receipts for the other years are expected Line 7: 1966/67 data from Ref,III. Other years are Mission estimates,

around the same level of $60 million,
Lige 7a: Figures for 1966/67 and 1967/68 are from U.S., Disbureing

Line 5: The Travel figures are all estimated. Due to Officex It is expected that US Uses expenditures will #tay around
incomplete data, the RBI gives a negative net figure. But this $40 million in the projected years.
usually gets revised subsequently and the figures used here are
based on historical data, Line 8: The 1966/67 figure is based on the RBI data, adjusted sc es

to keep the total services figure given in the RBI Bulletin unchanged.
Other years are estimated,

Line 9a: The date are derived from E-2 Tables and fram the Food for
Peege Office.

mﬁm Data for 1966/67 sre from Ref, III, Otherscare Missiom
estimates.

(; ; g Lipe 10b: The data are taken fram the FY69 and FY 70 Progrﬁ Dudget
submission.
U . Fn.
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AID 1020-1 (7-64) 1. DATA CURRENT AS OF 2. COOPERATING COUNTRY SECURITY CLASSIFICATION

C=’4 August 1968 INDIA UNCLASSIFIED BALANCE OF PAYMENTS STATISTICAL TABLES
Line JO¢: Projections are based on information supplied by the Ling 10 W
Program Office, ($ million)
Line 10d: Data based on the E=-2 Tables in the Program sutmission. i
1266/67 1967/68 1968/69 1969/70 AIO/7A
Line 10z: Ref, III was used for the 1966/67 and 1967/68 data. .
Projections for other yeare assume contimiation of Canadian wheet Debit(+) 54,2 500,5 422 2% 180
grants, E
. Depogits fram new arrivals’ &1.2 390,85 308 163 ~36
Li?l‘eb th: Date are fram the RBI Bulletin. Loan Repayments ) 35,0 38.0 443 46 50
Line 12a: Actuels are from the US Disbursing Office. Projections Interest payments 55.0  62.0 63 79 84
are based on the information supplied by the Mission Loan Division, Interest on deposits 10.0 10.0 10 10 10
2b: These relate to US Banks' and Boeing Co. loans to Air Gredit (=) 558,7  386,7 7
India. The actuals are from Ref. II. Other years are Mission ar al 2
estimates, Loans for Economic Developmen! 500.0 . 222
Line 1Pc: Actuals are RBI date, Projections ere Mission egtimates, prent 333.3 7 40
Lige 13: The data are from Ref, III. Grants 0.1 - 40 bty 45
Expenditure for US Uses 41.3 39.1 40 40 40
Line 15: Loens received - Actuals are from Ref. II except for
line 15 d. For line 15 d actuals are from USDO and projections Cooley Loan 17.3  14.3 15 30 30
are based on the information with the Program Office. Others :
are Mission estimates. Net - 17,5 +113.8 +105 + 87 + 25
Loan Repayments - Data are based on the MOF table which was .
elso used in the BPP Annex. The figures exclude debt relief likely wz. For 1?68/ 69 - 1970/71 amounts are estimated
to be $100 million a year, Figures for Line 15p "Payments in I/C" are aid flow based.on pose:!.ble aid camnitment levels, While they are
from Controllert's Office, generally consistent with Ref. I , they do not represent firm aid pledges
; and to some extent reflect requirements as dictated by other elements of
Line 15w: The changes in Rupee Balances were calculated as in the the balance of payments projections contained herein,
following Table: A1l other figures are derived from the Balance of Payments Annex

(Ref. I).
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AID 1020-17 (4-68) DATA CURRENT AS OF: COOPERATING COUNTRY SECURITY CLASSIFICATION FOREIGN COMMODITY TRADE
C-5 August 1968 INDIA UNCLASSIFIED (In Millions of U.S. Dollar Equivalents) C.5
XRXNMDAEXKABS.  TFY
All filgures canverted at $1 =,NB¢S .4.762 = $ 1 up to 6/6/66 unless otherwise noted. ACTUAL ES TIMATED PROJECTED
Rs,7.50 = $ L thereafter ]
(1} (2) 3 ® (5)
19 66/67 19 67/68 19 68/69 19_69/70 19 10/71
A. " SITC* GROUP CATEGORY
MAJOR
COMMODIT oat FOOD, BEVERAGES AND TOBACCO 501 530 545 554 560
o::PORT: sroors 284 RAWMATERIALS, (EXCLUDING FUELS); AND FATS AND OILS 282 205 310 325 345
(f.0.b.) 3 MINERAL FUELS 17 12 15 18 20
648 MANUFACTURED GOODS 691 730 800 850 905
(5 Millions) 5,789 ALL OTHER 51 63 80 93 120
0-9 TOTAL EXPORTS 1542 1600 1750 1840 1950
ITEM:
= 659 Jute Menufactures 332 311 320 335 350
A 07 rea pani 20 225 250 258
ComMoDITIES 658 Cotton Manufac tures 101 106 118 125 130
281 Iron Ore 94 00 114 128 138
67 Iron and Steel Manufactures 33 VE] 80 0 100
611 Leather 82 71 75 80 85
0517101-0517102 Cashew Kernels 61 57 65 68 70
B, . SITC* GROUP CATEGORY
COMMODITY CAPITAL 5 CHEMICALS 262 415 477 529 564,
IMPORTS GOODS AND 6 (Nos. 671 - 696) | IRON, STEEL AND NONFERROUS METALS 263 273 346 409 484,
REIEN LNADTL::;TCSL 7 MACHINERY AND TRANSPORT EQUIPMENT 768 662 745 831 876
il - 5UB TOTAL 1293 1350 1568 1769 1924
(8 Millions) 2 0,144 FOOD, BEVERAGES, TOBACCO, FATS AND OILS 961 537 707 585 399
: s MINERAL FUELS 84 167 172 180 184
OTHER [ PoL PRODUCTS*+ (Site Nos. 331-332) (Nonadditive) {( 84) (167) (172) (180) (182)
2, 6 (Other), 849 | ALL OTHER 433 396 374 384 396
0-9 TOTAL IMPORTS 2771 2750 2821 2918 2903
c. 1. EXPORT PRICE INDEX 1958 = 100 169 169
TERMS OF
TRAGE 2. IMPORT PRICE INDEX 1958 = 100 150 136
(Indexes) 3. TERMS OF TRADE INDEX (1 + 2) 1988 = 100 113 124
* Standord International Trade Clossification
** Petraleuvm and Petroleum Products
PAGE NO.
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AID 1020-1 (7-64) 1. DATA CURRENT AS OF 2. COOPERATING COUNTRY SECURITY CLASSIFICATION

FOREIGN COMMODITY
=5 August 1968 INDIA UNCLASSIFIED TRADE

STATISTICAL TABLES

Notes to Table C-5

All fisures are customs data,

Exports: The actuals for 1vo6/67 and 1967/&s are taken from
the March 1908 issue of tne Monthly Statistics of Foreign
Trade of India, The 1v67/68 figure is sliyntly raised fram
the $1598 nmiltion given in the above publication so as to
conform with that used in the Balance of Payments Annex to
the Program Memorandum., Totalsfor the otheriyears are the
same as those used in the Table C-4 and the Balance of Pay=
ments Annex, Estimates for major categories and commodities
are Lased on the Export Annex to the Program Memorandum, and
Plaming Camnission esvimates,

Inporis: The 1966/67 fiures are from the Monthly Statistics
of the Foreirm Trade of India, A1l other fisures are based
on the "Imporit Projections" Amnex (o the Balance of Payments
Annex to the Program Lemorandum,
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