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******* 

C4.IRO, EG1PT 

UNITED STATES OF AMERICA 
AGENCY FOR INTERNATIONAL DEVELOPMENT 

OFFICE OF THE REGIONAL INSPECTOR GENERAL/AUDIT 

Report No. 6-263-98-018-N 
March 5, 1998 

MEMORANDUM 

TO 

FROM 

SUBJECT 

DIRECTOR USAID/Egypt, John R Westley 

A/RIG/AICalro, Bruce N Boyer ~c..tJt ~ 
FInancIal AudIt of the AsslUt BUSInessmen ASSOCIatIOn, Costs Incurred 
Under CooperatIve Agreement No 263-A-00-95-00055-00 of 
USAID/Egypt's Small and MICro Enterpnse Development Project No 
263-0212 

The attached report, transmItted on February 3, 1998 by Pnce Waterhouse, presents the 
results of a fInanCIal audIt of revenues receIved and costs Incurred by the AsslUt 
BUSInessmen ASSOCIatIOn (the" ASSOCiatIOn ") under cooperatIve agreement No 263-A-OO-
95-00055-00 of USAID/Egypt's Small and MICro Enterpnse Development Project No 
263-0212 The purpose of the ASSOCiatIOn, establIshed as a nonprofIt orgamzation WIth 
the Egyptlan MInIStry of SOCIal AffaIrs, IS to Increase employment and earnIngs among 
the poorer strata of entrepreneurs In the urban areas of AsslUt 

We engaged Pnce Waterhouse to perform a fInancial audIt of revenues receIved and costs 
Incurred by the ASSOCIatIOn durIng the penod March 15, 1995 through December 31, 
1996 The purpose of the audIt was to evaluate the propnety of costs Incurred and 
express an OpInIOn on whether the ASSOCIatIOn's fund accountabIlIty statement presents 
faIrly, In all matenal respects, revenues receIved and costs Incurred dunng the audIt 
penod The audItors also evaluated the ASSOCIatIOn's Internal control structure and 
complIance WIth applIcable laws, regulatIons and agreement terms as necessary m 
formmg theIr opmIOn regardmg the fund accountabIlIty statement 

The audItors IdentIfIed no questIOned costs, matenal mternal control weaknesses, or 
mstances of matenal noncomplIance Consequently, we have no audIt recommendatIOns 
to Include In the OffIce of Inspector General's recommendatIon follow-up system 

Thank you for the cooperatIOn and aSSIstance extended to the audIt staff on thIS 
engagement and your contInued support of the fInancial audIt program In Egypt 

Attachment a/s 

U.S. Mailing Address 
USAID-RlG/ AlC Una 64902 

APO AE 09839-4902 

Tel. Country Code (202) 
357-3909 

Fax # (202) 355-4318 

#106 Kasr EI Aini St., 
Cairo Center Budding, 

Garden City, Cairo, Egypt 
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ASSIUT BUSINESSMEN ASSOCIATION 
UNDER THE USAlDfEGYPT FUNDED 

COOPERATIVE AGREEMENT NO. 263-A-OO-95-00055-00 

FUND ACCOUNTABILITY STATEMENT 
AND ADDITIONAL INFORMATION 

FOR THE PERIOD 
MARCH 15,1995 THROUGH DECEMBER 31, 1996 

"Financial InformatIOn contaIned In this report may be priVileged. The restrictions of 18 USC 
1905 should be considered before any Information IS release'! to the publIc" 
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Price Waterhouse 

February 3, 1998 

Mr Lou Mundy 
RegIOnal Inspector General for AudIt/CaIro 
United States Agency for 
InternatIOnal Development 

Dear Mr Mundy 

22 EI Nasr 5t 
New Maadl 
Cairo Egypt 

TELEPHONE 5188487 (5 Lines) 
FAX 3530915 
TELEGRAPH PRICEWATER 

• 

TIns report presents the results of our financIal related audIt of project revenues receIved and costs 
mcurred by the AsslUt Busmessmen AsSOCIatIon ("ASBA") The audIt populatIon mcludes revenues 
receIved and costs mcurred by ASBA under the Umted States Agency for InternatIOnal 
Development MIsSIOn to Egypt ("USAIDlEgypt") funded CooperatIve Agreement No 263-A-00-
95-00055-00 C'Cooperative Agreement" or "Agreement") for the penod March 15, 1995 through 
December 31, 1996 

Background 

The ASBA was estabhshed as a non-profit orgarnzatIon With the Mtmstry of SocIal Marrs m March 
of 1995 ASBA's pnmary goal IS "to mcrease employment and eammgs among the poorer strata 
of entrepreneurs m the urban areas of AsslUt" TIns IS bemg accomphshed by admtmstenng a credIt 
facIhty to small and mIcro enterpnses The credIt IS avaIlable from USAID funds under the Small 
and MICro Enterpnse Project The credIt fund was not subject to tlus audIt ASBA has establIshed 
ItS headquarters and branch offices m ASSIut AddItIonal branch offices are m Abu Teek and El 
KOSIa The fundmg for the tmtIal three years of operatIng and facIlIty costs IS prOVided by USAID 
WIth the exceptIon of taxes, all costs can be covered by USAID The payment ofmterest by chents 
constItutes the only other source of revenue avaIlable for ASBA One mtent of the Agreement IS 
that ASBA would be self supportIng WIthm three years, and no longer reqUIre USAID funds to 
support ItS operatIons ThIS IS the first audIt of the CooperatIve Agreement 

AudIt Objectives and Scope 

The objectIve of tills engagement was to perform a fmancial related audIt of project revenues 
receIved and costs mcurred by ASBA under the CooperatIve Agreement dunng the penod March 
15, 1995 through December 31, 1996 (the "audIt penod") SpeCIfic objectIves were to perform and 
determme the follOWing 

Express an OPtmon on whether the fund accountabIhty statement for the USAIDlEgypt fmanced 
ASBA CooperatIve Agreement presents faIrly, m all matenal respects, Agreement revenues 
receIved and costs mcurred for the penod under audIt m conformIty With generally accepted 
accountmg pnncipies or other comprehensIve baSIS of accountIng, mcludmg the cash receIpts 
and dIsbursements baSIS and modIficatIons Of the cash baSIS, 



• 
2 Determme If the costs reported as mcurred under the Agreement are m fact allowable, allocable 

and reasonable In accordance wIth the terms of the CooperatIve Agreement; 

3 Evaluate and obtain a sufficIent understanding of the Internal control structure of ASBA, assess 
control nsk, and IdentIfy reportable condttIons, mcludmg matenal Internal control weaknesses. 
and 

4 Perform tests to determme whether ASBA comphed, m all matenal respects, WIth the terms of 
the CooperatIve Agreement and WIth apphcable laws and regulatIons 

Prehmmary planmng and reVIew procedures began m August 1997 These procedures consIsted 
of dISCUSSIOns WIth personnel from the Office of the RegIOnal Inspector General for AudIt m Carro 
and ASBA management Audtt fieldwork commenced m November, 1997 and was completed m 
February, 1998 

The scope of our audIt mcluded a populatton of Agreement costs amounttng to $484,479 or LE 
1,642,384 On a Judgmental basIS, we selected and tested $275,143 or LE 932,735 (57%) of costs 
mcurred Our audIt populatIon also mcluded $779,509 or LE 2,642,536 of project revenues 
receIved We tested one hundred percent of these revenues 

Our tests of Agreement costs mcurred by ASBA mcluded, but were not lImIted to, the followmg 

1 ReconcIlmg ASBA Agreement accountIng records to btllmgs Issued to USAIDlEgypt to ensure 
that Agreement costs were appropnately supported, 

2 Testmg Agreement costs funded by USAIDlEgypt for allowabIltty and allocablhty, 

3 Determmmg whether appropnate procurement procedures were apphed that conformed WIth the 
terms of the Cooperattve Agreement, and apphcable laws and regulatIons, 

4 Determmmg If salary costs were adequately supported and approved, and, 

5 Estabhshmg the adequacy of ASBA control procedures to safeguard Agreement funds/assets 

Except as dIscussed In the follOWIng paragraph, we conducted our audIt In accordance WIth 
generally accepted audttIng standards and the fInanCIal audtt requrrements of Government AudItmg 
Standards ("GAS") Issued by the Comptroller General ofth~ Umted States Those standards requrre 
that we plan and perform the audIt to obtam reasonable assurance about whether the fund 
accountabIhty statement IS free of matenal mIsstatement 
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We did not have an external quality control review by an unaffilIated audit organlzatIOn as required 
by paragraph 33 of Chapter 3 of GAS SInce no such quahty control reVIew program IS offered by 
profeSSIOnal organIzatIons In Egypt We beheve that the effect of thiS departlIre from the financIal 
audit requIrements of GAS IS not matenal because we partIcipate In the Pnce Waterhouse 
worldWIde Internal quahty control program whIch requIres the Pnce Waterhouse Carro office to be 
subjected. every three years, to an extenSl\ e qualIty control reVIew by partners and managers from 
other Pnce Waterhouse offices and firms 

As part of our exammatIOn of ASBA. \\e assessed Internal controls m order to determme our 
audltmg procedures We also tested ASBA' s comphance WIth applIcable laws and regulatIOns 

Results of Audit 

Fund accountabIlIty statements 

Our audIt procedures did not IdentIfy any questIOnable project costs 

Internal control structure 

Our audit procedures dId not IdentIfy any matenal wealmesses m the mternal control 

ComplIance WIth laws. regulanons. contracts and CooperatIve Agreement 

Our audlt procedures dId not IdentIfy any mstances of matenal non-complIance WIth eIther the 
terms of the Grant Agreement. or WIth applIcable laws and regulanons 

ThIS report IS mtended for the InformatIon of ASBA management and others WIthm the organIzatIon 
and USAIDlEgypt However, thIS report IS a matter of pubbc record, and ItS dlstnbutIon IS not 
hmlted 
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Price Waterhouse 

22 EI Nasr SI 
New Maadl 
Cairo Egypt 

TELEPHONE 5188487 (5 lines) 
FAX 3530915 
TELEGRAPH PRICEWATER 

• 
REPORT OF INDEPENDENT ACCOUNTANTS 

ON THE FUND ACCOUNTABILITY STATEMENTS 

February 3, 1998 

Mr Lou Mundy 
RegIOnal Inspector General for AudIt/CaIro 
Umted States Agency for 
InternatIOnal Development 

We have audIted the fund accountabIhty statement of proJect revenues receIved and costs mcurred 
by the AsslUt Busmessmen ASSOCIatIOn ('IASBA") under the Umted States Agency for InternatIonal 
Development MISSIon to Egypt ("USAID/Egyptll) funded CooperatIve Agreement No 263-A-GO-
95-00055-00 (II CooperatIve Agreementll

) for the penod March 15, 1995 through December 31, 
1996 The fund accountabIhty statement IS the responsIbIhty of ASBA management Our 
responsIbIhty IS to express an opmIon on thIS statement based on our audIt 

Except as dIscussed m the followmg paragraph, we conducted our audIt m accordance WIth 
generally accepted audItIng standards and Government AudItIng Standards (IIGASII) Issued by the 
Comptroller General of the Untted States Those standards reqUIre that we plan and perform the 
audIt to obtam reasonable assurance about whether the fund accountabIlIty statement IS free ot 
matenal mIsstatement An audIt mcludes exammmg, on a test baSIS, eVIdence supportmg the 
amounts and dIsclosures m the fund accountabIhty statement An audIt also mcludes assessmg the 
accountmg pnncipies used and slgmficant estImates made by management, as well as evaluatmg 
the overall presentatIon of the fund accountabIlIty statement We beheve that our audIt prOVIdes 
a reasonable baSIS for our opimon 

We dId not have an external quabty control reVIew by an unaffihated audIt organIzatIOn as reqUIred 
by paragraph 33 of Chapter 3 of GAS smce no such quabty control reVIew program IS offered by 
profeSSIOnal organizatIons m Egypt We beheve that the effect of thIS departure from the finanCIal 
audIt reqUIrements of GAS IS not matenal because we partICIpate m the Pnce Waterhouse 
worldWIde mternal quahty control program whIch requIres the Pnce Waterhouse CaIro office to be 
subjected, every three years, to an extenSIve quahty control reVIew by partners and managers from 
other Pnce Waterhouse offices and firms 

As descnbed m Note 2, the fund accountabIhty statement has been prepared on the baSIS of cash 
receIpts and dIsbursements Consequently, revenues are recogmzed when receIved and expendItures 
are recogmzed when paId rather than when the obhgatlon IS mcurred Accordmgly, the fund 
accountablhty statement IS not mtended to present results m accordance WIth accountmg pnnclpies 
generally accepted m the Untted States of Amenca 
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• In our OpInIOn, the fund accountabIhty statement referred to In the first paragraph presents faIrly, 
In all matenal respects, Cooperanve Agreement revenues receIved and costs Incurred by ASBA 
under the CooperatIve Agreement for the penod March 15, 1995 through December 31, 1996, In 
conformIty wIth the basIs of accountIng descnbed In Note 2 

In accordance WIth GAS, we have also Issued a report dated February 3, 1998 on our consIderatIOn 
of ASBA's Internal control and a report dated February 3, 1998 on ItS comphance WIth laws and 
regulanons 

TIus report IS Intended for the mformatIon of ASBA management and others WIthIn the organIzatIon 
and USAIDlEgypt However, thts report IS a matter of pubhc record, and ItS dlstnbutIon IS not 
hmIted 

• 
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ASSIUT BUSINESSMEN ASSOCIATION 

UNDER THE USAIDIEGYPT FUNDED 
COOPERATIVE AGREEMENT NO. 263-A-OO-95-00055-00 

NOTES TO THE FUND ACCOUNT ABILITY STATEMENT 

NOTE 1- SCOPE OF STATEMENTS' 

The fund accountabilItv statement of AsslUt Busmessmen Assoclauon (" ASBA") mcludes project revenues received and costs 
Incurred by ASBA under the Grant Agreement for the penod March 15, 1995 through December 31, 1996 (the "audit 
penod") 

"Approved Budget" IS the USAID/Egypt approved budget m accordance with the most recent budget amendment of the 
Cooperative Agreement Wlthm the audit penod and IS presented for mformatlonal purposes only "Actual Expenditures" 
represents cumulative revenues receIved and costs mcurred by ASBA under the Cooperative Agreement dunng the audIt 
penod "ReVIsed Actual" represents actual expenditures adjusted for cost reclaSSIfications, as mentioned In Note 4 
"Outstandmg Fund Balance", represents the net excess of funds received over expendItures The budget, revenues and 
expendItures In LE have been converted to US dollars as descnbed In Note 3 below 

NOTE 2 - BASIS OF PRESENTATION: 

The fund accountability statement of ASBA has been prepared on the baSIS of cash receipts and disbursements 
Consequently, revenues are recogruzed when received and costs are recogruzed when paid, rather than when the oblIgatIOn 
IS mcurred 

NOTE 3 - FOREIGN EXCHANGE: 

Actual and budgeted revenues and costs mcurred m LE have been converted to US dollars at an exchange rate of 3 39 LE 
to one US dollar The exchange rate has been calculated by averagmg the endmg monthly exchange rates dunng the audIt 
penod 

NOTE 4 - COST RECLASSIFICATIONS-

Certam costs associated WIth vanous budget Ime Items were properly recorded ill ASBA's accounting records, but on the 
billmg to USAIDlEgypt, they were recorded m the Incorrect budget Ime Item These costs have been reclasSified to facIlItate 
a more appropnate companson between actual expendItures and ASBA's budgeted costs 
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Price Waterhouse 

22 EI Nasr St 
New Maadl 
Cairo Egypt 

TELEPHONE 5188487 (5 Lines) 
FAX 3530915 
TELEGRAPH PRICEWATER 

• 
REPORT OF INDEPENDENT ACCOUNTANTS 

ON INTERNAL CONTROL 

February 3, 1998 

Mr LouMundy 
RegIonal Inspector General for AudIt/Carro 
UnIted States Agency for 
internatIonal Development 

We have audtted the fund accountabIhty statement of project revenues receIved and costs mcurred 
by the AsslUt Busmessmen Assoclatlon ("ASBA") under the UnIted States Agency for Internatlonal 
Development MIssIon to Egypt ("USAIDlEgypt") funded Grant Agreement No 263-A-OO-95-
00055-00 ("Grant Agreement" or "ProJect") for the penod March 15, 1995 through December 31, 
1996 (the "audit penod"), and have Issued our report thereon dated February 3, 1998 

Except as dIscussed m the followmg paragraph, we conducted our audIt m accordance With 
generally accepted audttlng standards and Government Audttlm~ Standards ("GAS"), Issued by the 
Comptroller General of the UnIted States Those standards requrre that we plan and perfonn the 
audIt to obtaIn reasonable assurance about whether the fund accountabIlIty statement IS free of 
matenal misstatement 

We dtd not have an external quabty control reVIew by an unaffihated audtt orgaruzatlon as requrred 
by paragraph 33 of Chapter 3 of GAS SInce no such quahty control reVIew program IS offered by 
profeSSIOnal orgaruzatlons In Egypt We beheve that the effect oftrus departure from the finanCIal 
audIt requrrements of GAS IS not matenal because we partICIpate In the Prtce Waterhouse 
worldWide Internal quahty control program whIch requrres the Prtce Waterhouse Carro office to be 
subjected, every three years, to an extenSIve quahty control reVIew by partners and managers from 
other Prtce Waterhouse offices and frrms 

The management of ASBA IS responsIble for establIshtng and maIntaInmg mternal controls In 
fulfillmg thiS responsIbIlIty, estlmates and Judgments by management are requrred to assess the 
expected benefits and related costs of internal control pohcles and procedures The obJectlves of 
Internal controls are to prOVIde management With reasonable, but not absolute, assurance that the 
assets are safeguarded agaInst loss from unauthonzed use or dlsposltlon, and that transactIons are 
executed m accordance With management's authonzatlon and recorded properly to pennlt the 
preparatIon of the fund accountablhty statements In accordance With the tenns of the Cooperatlve 
Agreement and the cash basIS of accountlng Because of mherent hmitatIons m any mternal control, 
errors or IrregulantIes may nevertheless occur and not be detected Also, projectIon of any 
evaluatIOn of the internal controls to future penods IS subject to the nsk that procedures may 
become Inadequate because of changes m condItIons or that the effectIveness of the deSIgn and 
operatIon of pohcles and procedures may detenorate 
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In plannmg and performmg our audIt of the fund accountabIlIty statement of ASBA for the audIt 
penod we obtamed an understandmg of the mternal control structure as It relates to the Grant 
Agreement WIth respect to the mternal controls, we obtamed an understandmg of the desIgn ot 
relevant polICIes and procedures and whether they have been placed m operatIon We also assessed 
control nsk m order to determme our audItmg procedures for the purpose of expressmg our opmIOn 
on the fund accountabIhty statement and not to prOVIde an opIDlon on the mternal control structure 
Accordmgly, we do not express such an OpInIOn 

Our conSIderatIon of the mternal control would not necessanly dIsclose all matters m the mternal 
control that mIght be reportable condittons and, accordmgly, would not necessanly dIsclose all 
reportable condtttons that are also conSIdered to be matenal weaknesses as defined above A 
matenal weakness IS a conditton m WhIch the deSIgn or operatton of one or more of the mternal 
control elements does not reduce to a relattvely low level the nsk that errors or trregulanttes m 
amounts that would be matenal m relatIon to the fund accountabIlIty statement bemg audIted may 
occur and not be detected withm a ttmely penod by employees m the normal course of performmg 
theIr asSIgned functIons We noted no matters mvolVIng the mternal control and ItS operatIOn that 
we conSIder to be matenal weaknesses as defined above 

Thts report IS mtended for the InformatIon of ASBA management and others Wlthm the orgamzatIon 
and USAIDlEgypt However, thIS report IS a matter of publIc record and Its dIstnbutIOn IS not 
lImIted 
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Price Waterhouse 

22 EI Nasr SI 
New Maadl 
Cairo Egypt 

TELEPHONE 5188487 (5 Lines) 
FAX 3530915 
TELEGRAPH PRICEWATER 

• 
REPORT OF INDEPENDENT ACCOUNTANTS 

ON COMPLIANCE WITH LAWS. REGULATIONS. CONTRACTS AND GRANTS 

February 3, 1998 

Mr Lou Mundy 
RegIOnal Inspector General for AudIt/CaIrO 
Umted States Agency for 
InternatIOnal Development 

We have audIted the fund accountabIhty statement of proJect revenues receIved and costs mcurred 
by the ASSlUt Busmessmen AsSOClaoon (" ASBA") under the Uruted States Agency for Internaoonal 
Development MISSIon to Egypt ("USAIDlEgypt") funded Grant Agreement No 263-A-00-95-
00055-00 ("Grant Agreement" or "ProJect") for the penod March 15, 1995 through December 31 
1996 (the "audIt penod"), and have Issued our report thereon dated February 3, 1998 

Except as dIscussed m the folIowmg paragraph, we conducted our audit m accordance wIth 
generally accepted audItmg standards and Government Audrtm~ Standards ("GAS"), Issued by the 
Comptroller General of the Uruted States Those standards reqUIre that we plan and perform the 
audIt to obtam reasonable assurance about whether the fund accountabIlIty statement IS free of 
matenal mIsstatement 

We dId not have an external qualtty control reView by an unaffilIated audit organIzaoon as reqUIred 
by paragraph 33 of Chapter 3 of GAS smce no such quahty control reView program IS offered by 
profeSSIOnal organIZatIons m Egypt We beheve that the effect of thIS departure from the fmanctal 
audIt requIrements of GAS IS not matenal because we partICIpate m the PrIce Waterhouse 
worldWIde mternal quahty control program WhICh requIres the PrIce Waterhouse CaIro office to be 
subjected, every three years, to an extenSIve quahty control reView by partners and managers from 
other Pnce Waterhouse offices and firms 

Comphance WIth laws, regulatIons, contracts and agreements appbcable to ASBA IS the 
responsIbIhty of ASBA management As part of obtammg reasonable assurance about whether the 
fund accountabIlIty statement IS free of matenal mIsstatement, we performed tests of ASBA's 
comphance WIth certam prOVISIOns of laws, regulatIOns, contracts and agreements However, the 
obJecove of our audtt of the fund accountabIhty statement was not to prOVide an opImon on overall 
comphance WIth such proViSIOns Accordmgly, we do not express such an opmIOn For purposes 
of thIS report, we have categonzed the prOVISIOns of laws, regulatIOns, contracts, and agreements 
we tested as part of obtammg such reasonable assurance mto the followmg categones 

~ Procurement pohcles and procedures 
~ Restncoons on bIllIng taxes 
• Budgetary expendIture hmttatIons 
~ Mamtenance of accountIng books, records and documents 
~ CompensatIon hmitations 
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Matenal Instances of non-complIance are faIlures to follow reqUIrements, or vlOlatlOns ot 
prohlblnons, contamed m laws, regula nons, contracts, or agreements that cause us to conclude that 
the aggreganon of the mIsstatements resultmg from those faIlures or vIOlattons IS matenal to the 
fund accountabIlIty statement The results of our tests of comphance dIsclosed no Instances ot 
noncompltance that are requIred to be reported herem under GAS 

TIns report IS mtended for the mtormatton of ASBA management and others Wlthm the organlzatton 
and USAID/Egypt However, thIS report IS a matter of publIc record. and Its dIstrIbutton IS not 
lImIted 
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SUPPLEMENTAL SCHEDULES 

FUND ACCOUNTABILITY STATEMENT 
EXPRESSED IN EGYPTIAN POUNDS 

FOR THE PERIOD 
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Price Waterhouse 

22 EI Nasr St 
New Maadl 
CaIro Egypt 

REPORT OF INDEPENDENT ACCOUNTANTS 
ON ADDITIONAL INFOIt.'IATION 

February 3, 1998 

Mr Lou Mundy 
RegIOnal Inspector General for AudIt/CaIro 
Umted States Agency for 
InternatIOnal Development 

TELEPHONE 5188487 (5 Lines) 
FAX 3530915 
TELEGRAPH PRICEWATER 

• 

Our audIt was conducted for the purpose of formmg an opmIOn on the baSIC fund accountablhty 
statement of the ASSlut Busmessmen ASSOCIatIOn (" -\SBA") taken as a whole The fund 
accountabIlIty statement, as expressed m Egypnan pounds ("LE") (the "Supplemental Schedule"), 
IS presented for purposes of addItIonal analysIs and IS not a reqUIred part of the baSIC fund 
accountabIlity statement The mformatIOn m the Supplemental Schedule has been subjected to the 
audltmg procedures applIed In the audIt of the baSIC fund accountabIlIty statement, and, In our 
opmIOn, such mformatIOn IS fairly stated, III all matenal respects, III relanon to the baSIC fund 
accountabilIty statement of ASBA taken as a whole 

• 
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'£ft.' it, 
UNITED STATES AGENCY for INTERNATIONAL DEVELOPMENT 

CAIRO, EGYPT 

MEMORANDUM 

Date : March 1, 1998 

To Bruce Boyer, A/RIG/A 

From : Shirley Hunter, DC/FM/FA 

subject: Request for Exit Conference Waiver for Audit of Assuit 
Business Assoclation (ASBA) Under the USAID/Egypt 
Funded cooperative Agreement No. 263-0212-A-00-5055-00, 
Project No. 263-0212, Fund Accountability Statements 
for the perlod March 15, 1995 through December 31, 1996 

The first draft audit report did not contain any reportable 
findings. 

Based on ASBA management's request, we hereby ask you to waive 
the Exit Conference and issue the report in final. 

Thank you for your assistance. 

cc: 
G. Kinney, Proc 
M. Khalll, EG/PF 

106 Kasr EI Alnl Street 
Garden City 
Cairo, Egypt 


