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of Amer

LOCAL CURRENCY PRCJECT AGREEMENT

BETWEEN
UNITED STATES OF AMERICA
AND
GOVERNMENT OF FAKISTAN

THIS AGREEMENT is between the Government of United States
ica, Department of Siate, Agency for International Development

(hereinafter called "USAID") and the Government of Pakistan, Water
and Power Development Authority, hereinafter called the Grantee.

WITNESSETI THAT:

WHEREAS, Scciion 204 of I ublic Law 480, as amended, autho-

rizes the use of Title 11, 'L 480 funds to purchase foreign currencies
accruing under Title I of I' L 480 in order to meet costs designed to
assurc that commodities made available under Title II of PL 480 are
used to carry out more eficctively the purpose for which such commod-
ities are made available o1 to promotc community and other self-help

activities designed to alleviate the causes of the need for such assistance,

be made

WHEREAS, it has been determin ed that such assistance should
available to the Grantce in order to raeet the costs of an agreed

activity designed to undertake rescarch on improved water management
practices and;

WHEREAS, it has further been determined that the assistance

herein made available will supplement, but not substitute for funds
normally available for such purpose from other non U.S. Government

sources,

follows:

A

NOW, THEREFORE, the partics hereto mutually agree as

USAID will:

Grant to the Grantee, pursuant to\the conditions outlined herein,

upto the rupee equivalent of $41, 528. to assist said Grantee to mcet the
costs of Grantee's Water Course Improvement Froject {hzreinafter










