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PROJECT GRANT AGREEMENT FUR PRIVALE SECIUR PUWER

Datea: Septemper z%, 1966
Between

The President of the Islamic Republic ot Pakistan (hereinafter reterrea
to as the "Grantee")

ana

of Anmerica, acting through the Agency for International
D).

The United States
Developrnent ("A.1

Arcicle 1: The Agreement

ihe purpose Or thls Agreement 1s to set out the understanaings of
the parties nam<c apove ("Parties") with respect to the unaertaking by
the CGrantee Of trne Project describea wpelow, and with respect to the

financing ot the Project by the Parties,

Article Zz: The Project

SECTIG 2.1. Definition of Project. The purpose of the Project is

to mobilize private sector resources to finance, build, own ana operate
power plants. An arrangement tor transter of power plants can pe maie by
mutual agreerent, It is intendea that the Project create a fund to serve
as a catalyst tor international aonors, the private sector ana the
Governm=nt of Pakistan (GUP) and lenaers on private worla uebt markets

who would ultimately replace the donors.






























Article 7: Procurenent Source
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SECLION 7.1. Foreian Exchange Costs.,  Except a

¢

otherwise agree 1In wWriting, diSDUrsemencs pursdant to Section s.l1 will bDe
e s I3

usea exclieeively as foilowe:

(a) to filnance tne costs of gooas ana services requirea ror tne
Project having, with respect to goods, their source and Origin, anc witn
[ESPECt LO Serviley, thell nationality 1n the Unitea Stares (Code 00U of
the A.I.D. Geoyrapnic Code Book as in effect at the CLRe orqers are

Vo~ Ny NN S D e e s o it ] ~ R Y T PO P ] 40 I oclee
PiaCel o CONIrafls enteled 1NLO L[Or such goods Or s=rvices),

)

EXCept &3 Drovidaed 1i

the Project Grant Standard Provisions Annex,

Section C.l{n) with regpect to marine insurance. ("Foreign Exchange

() to finance ocean transportation costs unaer the Grant oniy on

vessels under flag registry of the United States.

SECTION 7.2. Local (urrency Costs. Disbursements pursuant to

Section &.2 will pe usea exclusively to pinance tne costs of goods and
Services requlreq for the Projece having thelr source and, except as
A.I.D. may otherwise agree 1n writing, thelr origin in Pakistan ("Local
Qurrency Costs"). To the extent proviasg for under this Agreement,
"Local Currency Costs" may also include the provision of local currency

resources rejulrea for the Project,
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each acting through 1f

apove

N WITNESS WHEREOE,

-

to be signed 1n tnelr names

‘t:i i

he Grantee and the United

S duly authorized representative, have

r

ana

wrictcen.

GOVERNMENT PARISTAN

OF

BY: sdi/=
AT o T o
NAME: Izhardl Ha Jue

Economic Affairs Division

UNITED STATES OF AMERICA
~ If
o LTy

NAME : Ropert B. Oakley

Ambassador of the

United States of America
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