
ENCY FO11 INTERNATIONAL DEVELOPMENg f . 

U1'4CED STATES OF AMER ICA A. " MISSI. 

TO EL SALVADOR 

C/O AMERICAN EMBASSY. 

SAN VALVADOII. EL SALVADOR. C..A. 

August 29, 1986
 

Mir. Pob.rto Murray Meza 
Pres idenLe 
Junta Directiva de 1JS0IYFSYS 
San &,ivador 

ASIJ]'O: 3,x-raci6n No. 519-0287-G-00-4387-00 
]OAmicnda No. 3 

Estim.1do Seor 14array Meza: 

De acu.rE1c.) con la autorazacion contenida 
en ci ica do Asistoncia al Exterior de 
1961, y sins cnmilncahq, ia Aoncia para el 
Dasa.rrol.lo Internacional (de aqul. en 
ado].anto cnmin "A. I.D.") por este 
medio e" ienla el a-t-ss referido Convenio 
CoperaLivo fedi,-d.) 24 de septi~nbre de 
1984 c-xn 1a ]'\n.:i:-o Sa].vador-{i.a l?.ra el 
I)...rro.o E. .co y Social (Da aqul en 
-il cnr'in, 1 "Itu-RAD<IS" o 

. 'pct mc-]io cbIicjancdo 
*"-7,0OUO) o .1%h"J009,00( esLimvdoS 
cjue sorn no. u: rios .,ra ,.as act.vidades 
eab-" ...- el A-]junto'i.i. 


"D.Pscr.pIc.,&1 del Puraoiiirao-.
e-ta iliioiha. 

s1 caliILi{],'-i total e: Liied. 

2,\, t tul.ado 
Tin] a 

de est 
Convanr:.x) (kA.erat:ivo se ainenta do 
4;6,900,000 a 1;26,90C,000. L-:. cantidad 
toILi, o-d icf-da d e-3t- Convenio 
Cooper.nttivo per e '- m,!.1io se incremienta 
en ,:7,0-,O0,0 dO ""6,900,000 

S13
,900,000..% 

Esta endcninda entri, en vigencia y los 
fcodo: s.: on fechn de estam.arm ].a 
carta y :io zic)n a los c xr'i-riomisos
hech )ot: USAI)u2, ):irJ fom)n ri 1o 

objetivops do]. pmrori:ccm: dtnrante cl. periodb 
que cor:;.vcnza con 1;a fecha de vi{:;,ncia 
hasta el 30 do soptic,,bre de 1939. 

14i. Poberto Murray Meza 
President 
Board of Dilectors, I,JSADES 
San Salvador
 

SUJffJXT: Grant No. 519-0287-G-00-4387-00 
Amendment No. 3 

Dear Mr. Murray Meza: 

Pursuant to the authority contained in 
the Ebreign Assistance Act of 1961, as 
caended, the Agency for International 
Develpment (hereinafter referred to as 
"P..I.D.") hereby amenis the ab.ve 
referenced Cooperative Agreemnl dcater-
Sentemeyar 24, 1984 with the Salvadoran 
]bul-ition for Econii.c and Scii.-i. 
D.ve].cient (iere , referred to a.; 
"SADES" or "Grante" ), by 
obligatinj ".7,000,000 of the estiirmted 
;120,000,00) needed for the activities set 
forth in Attachment 2A, entitled 
"Extpancl.ed P17ogram Description", to this 
ki'elKrnienllt
 

The total estimited a;miunt of thi; 
Coqera tive AgreomnetiL is hereby increased 
from ;0,900,000 to 26,900,000. 'The 
total ob].q:gtted amrxint of this 
Copercative N.reemenl is hereby increasea 
ly $7,000,00 from -6,900,000 to 

,900,000.
 

'This Amernrment is effective an:] 
obligai:ion is made as of the date of this 
letter anI sh-l.l aJy to ccuunit:ln'2nLsmade ly 1!UZ \L).S in furtr.I1wa nce pr qram 

q 
with t]e effective date through S,]?tembar 
30, 1989. 

objectives during the pericd bgin: i.n 

/
,\
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El Ai]junto 1 - El Ciledilario al Convenio 'TeAttachnent 1 - Schcdjule to the
Copperativo originAl p[r este mr:]io es 
 original Cxerative A.reei-ment is horeby
siprimido en su totalidad y sustituido deleted in its entirety and substitutLxi 
par e A 1iunto 1 - El Ca.endario a esta Iy the ALtachmnent 1 - Schedule to this 
]nmienla. Anendment. 

El A2junto 2 - Descrijc:xi(n del. Projq--(ama rI11 Attajlcent 2 - Prcp:am EX-scri Pton to
al Convenijo C-.eraivo origina] j-K-i:. este the original.. Cj)erativ- Arc emmi:-is

wc:]io es jiue-nlado abd-]ienlo el. A!Jurito her-by amr.nrled by adcling 
 the At ac] m~.nt
2A - l 5scrir: ),n de]. Prqcc]amn ,uplialo--a 2A - Exxnl PrxramiD)erisct t~o -hisesta .I -]em a.m e I Amen :¥]ilm . .. ..ent . 

Esta .Enhi.enla se hae con la conlic&6n de Anemlment is theTis We on c'mit-ion 
que los fo!m-Ios seri'n anlministraclos do that the func-s will be administered in
Icuei-do CoI los ternrinos y coilici)nes accocl)dance wiltl the temls al] conl. titons 
establecidos en Ai. nunvo kijunto 1, as set forth in the now Attaclvnmnt 1,
titulado "EL Calenlario"; Ai Alju, v:o 2, enltrL] "Sc.11z3ul.e"; Attarent 2,
t itulado "Dcscripc.i n del progralma", nti lne "Program Descri-tion", as
 
seg'in eOmr', undo; y Ai Aljilnlto 3, titu.ado amended; aid1 AL tachiment 3, onLitl.ed 
"fltipuIacicnes .Generales" del Convofio "Stand:ird Provisions" of Hlie originril.

C;erativo original. CCxxeraL;ive A ee,njlent.
 

Sirv-se fi rmr ei original y tres (3) 1Pl]etse sign the originl and threc (3)
copias doe esta carla noiacmi:r c\:: this tou su es of letter ]e )rck--.ur

aceptaci6n de este Conx.voiio de Ehminnda y acnptance of this Agjee int A;mi mont,

devue.va eA. original y 'os (2) copias a arid retuvn tIih 
 original. an. two (2)
USAID/El ,ni.vmcor. c'pies to USAlI/E1 Salvador. 

Atentamente, Sincerely yours, 

Robin L. GO=e 
Direpctor 

(RJ_-Ii3IDO: ) 

By: Salvador Sini'mn 
(Por) 

Ti tl.e: Vice-Presidento FUSADES 
(cargo) 

(Focda) 

http:devue.va
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Q/Adjuntos: Attachments: 

1. El Calendario 1. Schedule 

2. Doscripci6n del Programa hipliado 2. Exapanded Program Description 

FISAML VAA 

Apprqpriation: 72-1161021 
Brdget Plan Code: LES&-86-25519-KG13
Funding Source-: Project 519-0287 
Amount Obligated This Action: d; 7,000,000
Total Obliqated Amount: 13,900,0 
'ibtal Estiirated Amount: 
 t26,900,000
 

/1 



Adjunto 1 

C>I. EL CALENDARIO 

A. Prqcpsito de la Donacion 


El prpopsito de este Convenio Comperativo 
es el de proporcionar a;oyo al componente 
do Promcci6n do hmq-ortaciones e 
Inversiones del Sector Privado, el cual 
fona parte del Proyecco de 
Estabilizaci6n" y Recupoeracion 
Industrial. Piar me]lio de este Convenio, 
el Ihonatario brindara asistencia tecnica, 
informIci6n de mercndos, servicios de 
dsa.rollo de , y credito de 
invarsi6a a exxrtaoros de productos 

no-tradicionailes a iercados 

extra-regionales; brindar apoyo a 

activilaaes orientarias a la exTportacion 
que lleven a cifl.bo las asociaciones 
salvadorei-is do erprcsas; realizar 
ostu-Iios sob:o po.hticas ecalonMicas; y 
desarrollarcl la ctozicidari institucional 
para adinistrar estos tipos de 
prc.]raimis, se, 6n se describe, en forma inis 
es)c.fic. en e]. 7N]junto 2 titulado 
"DascU.ipcion de]. Progracui" a]. Convenio 

, 	original y en el Arjunto 2A titulado
 
"Dscriicion dcl Programi Ainpliado" a la
 
Dmnienda Nb. 3.
 

B. Periodo do la DonaciOn 

1. La feRna do vigencia de este Convenio 
es el 24 de septiembre de 1984. La fecha 
de vencimiento do este Convenio es el 30 
de seotieA)re de 1.989. 

2. Los fondos obligados bajo el Convenio 
oriinl y las ibmiendas N-os. 1 y 2 estan 
disponibles para cubrir gastos del 
programa duranto el perio.lo estim-do 
conprenx'ido ontre la feca do este 
Conveonio y el 30 do septimbre de 1989, 
scgn se indica abajo en la Tabla 1 del 
Plan Financiero Ilustrativo. 

Attacbmiiint 

I. SC}HUJLE 

A. Purpose of Grant
 

The purpose of this CoCerative Agreement 
is to provide sr'-port for'the Private 
Sector Export and InvesUnent Proiiotion 
component of th3 Itxustrial Stabilization 
and Recovery Project. Throuqh this 
Agreement, the Grantee will provide 
tedinical assistance, mrket infonntion, 
business development servics, aal 
investment credit to xporte:s of 
non-traditional products to 
extra-regional mrkets; provide sum.xxort 
for export-oriented activities carrio-d 
out 1by Salvadoran business associationls; 
conlduct econonic policy studies; and 
develop the institutional capacity to 
manage these tvyes of programi, as more 
specifically described in Attachiment 2 
entitled "Program Dscription" to the 
original Agreonent an] Attachment 2A 
entitly "lpaded P-cogram Dscription"
 
to Amendment 1b. 3.
 

B. Period of Grant 

1. The effective date of this Grant is 
September 24, 1984. The expiration date 
of this Agreement is September 30, 1989. 

2. Funds obligated under the original 
Agreement and 1\nend1nents 1 and 2 are 
available for program expenditures for 
the estiru ted period from the date of 
this Agreement to Septembor 30, 1989, as 
shxvn in 'Fable 1 of the Illustrative 
Financial Plan below. 

http:perio.lo
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Los fondos obligados bajo la Enmielda 3. The funds obligated ulxder Amendmcnt 
lo. 3 estarin dipponibles para gastos del Nb. 3 are available for program 
programi bxjo la "I)ascricxi6n del. expenditures under the "Expanded Program 
Pro.Mjnmn A'i:al.i7Jlo", Ai-junto 2A a esta I)Dscription," Attachment 2k to this 
Enmien.i, tyJ 7 el pe ricxb (Ystfifmdo qu2 hnen.lmo-nt, for the cstim:iteod p2riod 
empiez con ].a f-chia do vic-ncia de In b gi-nii)n with the effective cb-te of 
E..'.ri(,Na 1. 3 hvita (l 30 de sCb)tieIbe Anc'.1A]cnt I'. 3 through Sept2m1i.r 30, 
do 1W089 co:"lo ,0 in-lica an:vjo en lla r1obla 1989, as shiW1 in Tabl.e 2 of the 
2 del Plan lnaniero I]u'jtrativo. Illustrative Financial Plan below. 

C. 1MoIto do in lbxicion y,Pycos C. Anount of Grant and Payment 

1. El mntio tot-a.i el.qindo do este 1. The total estimwted am-.unt of this
 
Corwenio para (A peric:-Io i licado arriba Agreement for the period shcwn in B.1
 
en el it-arrafo B.i es 1,,25,900.000. above is *26,900,000.
 

2. A.I.D. ha ob].icgdo la cantidad de 2. A.I.D. has obligated the amount of 
,V,900,000 pra.. qastos del- pro-.rajin @6,900,000 for pro.]ram expen'itures
durante ei p.:olo mn]c<b en eA pal:]ralaO c]urin-j the periodl set forth in pi.rigraphn 
B.2 aribi y c fziaoi obajo la above sho in 1 ofo e.nd~a en B.2 anl as , th]3
 
Ta1(lii dcl. Plian FIir:cnc-ro 11ustrativo. IIlIustrative Financial Plan bnhyw.
 
A.I.D.1 r c-:tc .,dio obl.:i ].a cant i lad A.1.I). hereby obligtes thie arnw)unt of 
de ;7,000100 ra q:o(],,I .)rog.ala 17,000,000 for progran expen.itures un ,rx 
]-i ]j-L "c d.l. t'J(o lr;i1.. ti "EIat i-led Prco.1ram Dscript ion" dur'inga -];ci on 

A'h )1 1- o" duirae ALcpe rf:.lo iMicado en the period] set forth in paragraph B.3
 
A pi.rrafo alyove as in 2 thin
el B. 3 arriba y com,) se indica and1 shown Rable of 

z).-oien i a ']Pab.!a 2 de. P.lan Financiero Illustrative Financial Plan beo.y.q.
 
I3 untrativo.
 

3. El pa.o hart al Dcnatnrio de 3. Payimnt shall be mdie to the Grantee 
acWuedo om los p -occ']imncitcs in accordance with lroceduresr set forth 
Csti:)J] ecjAdc en( p:'(rA. Fo 5, titulado in p5,ucp-ph , entitL.ed "Payment ­
"Pa.ro- A.ho::; Pe.il.J os", de Perioflic Advance, " of- Attacliniont 3, 
AdjuNto 3, Wi'itulacior GMnorlels para Stpln:Ird Provi ioll for Non-U.S. 
Danitariios J,]o-U]SJ y No-Gubcrn-uentales y NCii-(bveriental1.Ganl:eos and Non-U. S. 
Sub-lonnitarios Nb)-USk y Non--Cbverninental Sulxjrantees. 

4. 1;it A.I.1). po:lIr ob Liqar fonl).os 4. "Ad:tiolan. funlIs up to lth- total 
adicionie.; lhata , incAii.ni(>xdo amolunt of tie Arreeinent shon in (.1
arr~ibl en l. pfIrraLO C.I., sujeto a la above may be obe.iqatd by A.I.I. subject 

diq)oabilidid de fon:los do la A.I.D., y to the availability of A.I.D. funds, aul 
do acnrd:. co. l.a E'tipu.:cin General de in acoordlince with tli StanTdrd Provision 
l.a Danaci6n, titu-1ada "R;2visi6n de Planes of th7e Grant cntitled "Revision of 
Financieros". Finan. al Plans." 

http:fonl).os
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D. Participaci6n do A.I.1) D. A.I.D. Involvement 

La Misi6n do A.I.D. en El Salvador The A.I.D. Mission in FU Salvador will 
participarA en ]as actividades bajo este participate in t3 activities urnler this 
Convenio en la siguiente manera: Agreement in the follo4ing manner: 

I. A.I.D. briiylari asistencia t6cnic, 1. A.I.D. will provide technical 
p-tra la rcorg:1ni-icio~n d: )JJS\DES a fin assistance for the reorgani/ition of 
do periiti.rl. a 6sta c,)-ender un WVAI),S to enable thl latter to uixorLke 
programa ,,anLs.vode actividacdes. an er:andcx1 program of activities. 

2. A.I.D. T-::hivara asistenci,' tecnica 2. A.I.D. will provide assistanice for
 
para la a3qui.tcion oc- de la the procurement 1y FUgrwiD1S of the long
H I:UJS')D 
asisLencin teoknica a iatrp plazo que se term technical assistance requir] for 
roquiere p:rn a actividid doaomin-d] the Trade an-] Investmien' Proi, tion 
Projravmi do Proir-,ion 6,- Inversione3 y Services (PRIDI'X) activity financed utner 
Diversificaoi&',i do Eqlortacicoes this Agreenent. 
(PlIDEX), la cu.l se financia Lkijo este 
Convenio. 

3. To,,s .: yqaston do FUGADES para la 3. Al expenitures by FUSADES for the
 
adqusicicn do bicne' y .ervic js que procurement of goo:ls or services whiLch
 
sea fina ,on ('2Le Convei uio are financed ut-r:]er iw]..
dc' ×Injo this A,.-rec,,-lwi. 

reuaridn i.i previa por require the prior approval in wtinl by

crci:ito de A.1. D. cuano el qgsLo A.I.D. when tho jt d
-st" 

e-tiuwmado .xcdTk ,0, O) a mc-nos qu exceois 150,000 unless A. I.1). arcs

A.].D. (-. (o 1m.]() posesrito, otherise in writing. Prior written
 

].-p aproic:.wi ]i ev, a jx seYcriLo de approval :ry A. I. D. of ex'peod]itures in 
A. I. D. so rcqV,r" ra r qcast:os (30 ]OR.IAS exc':';s of *20,000 will lxe required for 
"' do ]stul ia:; ]'r::O ni.cos (.ue .cln IFO. ['AS an,] ]'ccaO.luic Stludic"s expolil- :uroesdxc 
,;20,000 a ' nosqu' A.I.D. acuorde lo unless A.I.D. agrees ot-h-.,rwise in writing. 
contrario por escrito. 

4. A.I.D, sup(ervisar;' ]a iipreonntaci6n 4. A.I.D. will monitor project 
del proyectai a fin d, aieollrarso don1 to asLu.- tl-iat the te-uns 
CuhyliieILc (1i ioS t2riniF1os y an] con]itions of this Ar:lnl] aTe 
con:liciones do este Convenia. Dicha met. Project: Irion1itori n-: will be 
sm:,crvisi .s ejerci,-li principalm: , te exercised principally I,, a Project 

pcor un G.erci (L': d Proy'ecto asignado de la 14anager assiqned from the A.1.). 
Oficina de ,,u.rosa Privada (ed l.a lisin Mis:;i4on's Private 'Iterop:Jse Office. 
do A.X.D. 

5prvia por escrit-o de 5. Prior A.T.D. approval in writing will 
A.I.D. ser'q requarid:apAura lue ;JSI'iT>3 be requirc in order for IUI)hS to 
camb9ir- ,-.n.-.tuc.on financiern cmi iqo th? financial inst i Lut:ioa 
addministrIdU) del 'le de: lnvfs .:ion adlninisteriWj the Investment R\ind during 
durante la vidi del Proy- cto. 1n caso de the life of thr2 Project. Ini tho event 
qu, In insti.t:1Viron fi nuciera sea hnt the finincial institution is 
cxAnbiad, ].JYl)vS comisi nra otra chal-r:3Jd, IAJt,1),,,. shall qrva,1,an)tLhr 
jnsLittloori finaIciera )i-)r -. idm)inistrar financial n:inttution to administ.er--. tle 
0l]bnlo ,icariel proc.?Jinientos (ic iund l' fo].,'i ng selection procedures 
solecci6n aceptables a la A.I.D. acceptable it A.I.D. 

http:administ.er
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6. A mmnos que A.I.D. acuerde lo 6. Unless A.I.D. agrees otherwise in 
contrario par escrito, la aproxAci6n writing, prior A.I.D. approval in writing
previa per escrito de A.I.D. sera will b:. required in order for 1UsAD'S to 
requorida para quo lUS7MDES anruebe: a) approve: a) total loan funji yj to one 
prbstammis para un solo prcyvvcto, project, financed rescmra.swith grant 

financia:os con los iecursos d.vci6n from the Investment 'ind, whi.(-.h x.c,.l: j,

del n-;,co do £nv,;-sor1, cnyo total exceda 1500,00; an./or 1) total coilwinx1
 
;500,00; y/o b) finunciamnits los-r /eqnity financizlj to ane project,
 

co l~jIvin:iC~ de Prsta~Yparti::i.nnio para provided by t RRinzP s grant resourrces,
 
un solo proyacto, .rovistos con los which exceeds 500,U00.
 
recurso; do,(clu, ir)n do]. Ibalo, cuyo
 
total (xcada 1500,000.
 

7. A.I.D. participarit activnmo.nte en 7. A.I.D. will actively participate in
 
revisico7s anuaes de ].as actividndes alnnual revie- of activities fill'Incod
 
fin~an _iaiii hajaos.,u_ Coavenio. Ac]eiws, und]er this lyjreeinent, as weil as iuke
 
la A.I.D. h r ]os ;iror.los p-ira per lo arrar,,1c'ntL; for at least ce forlivL
 
meno-- ua eVa l],i ci.,(n f roin do]. Proyecto eva].uatiRn of tha Ininstrial
 
do .:Lilzico. y ],'-tMreraci on Stabili.z;itiori and P1?covery Project, which 
In:]ust : i:i], ol ci1 .]. i nclnye e. prcxirann xicluds th program of activi ties to be 
do O:V , q;u. 2V\I)E8 .llvaraa cabo carried ouL try FUSI),Z u]er this 
b-ijo Cc).'nveio. Agreanont. 

E. 1'fl. Pln Fin.-ii-voro I].u'tiLvo E. Illustri tive Fnricial P.lan 

1. La sigiuiente 'Iibla 1 es el. Plan 1. ThW, folh.:i.ng Table 1 is th? 
Finanojero l]nslrutivo pira Ia vida Illustrative Financial. Plan for the total 
colr7t d]e eorto P:uyo-"o, y In Uhb].a 2 life of this Project, no.] ''hle 2 is tha
 
es el P.lan Finriancioo ]lustriivo pira la Illus trntive Financial Plan for the
 
"Dosc- i dot Pm.o-niipiri.Iadno", el "Expann-led] Prclram Oil"cript
on"
 
cual i aim-r~ov:Jo c(-i:oo e A.]junto 2A incxrporated as AttacL;nent 27 to the
 
al Conv.onio di vh b. 3. hknclnro
ta'.o Agreemn:'nt nt NV. 3. FMturo
 
Mligaciones do fo:ndos en el futuro obligations Aill be subject to the
 
estarkn sujotas a .nC]i soniil 1idad de availability of A.I..). funrs. k:vi s imos 
fonio; do A.I.). ?,ili ficacia vr a este to tis Plan shall hp m id in ara'.rmlane 
Plan s lr,(! "n (I( Icurdo c n lla with tk CLtar:!1:rd Provisio. of th i s grant
]Estinu al, o (l. or 1a.a es La D:o. i 6n, entitled "R :-:is ion of Fi'naltiMa]. Pl ans. " 
titulada 'Pvisilin do Planes i],nacieros" Actual expmnoiniture. may vary l' up to 15% 
Ion ga;tom; roales Ix,]ran variar ha.ta por from the Line itens .fli:in be.-vo,, withroit 
Un 152 de lo presi.-U!'s;t-.1do enM ]_os; prior wiitte"i approval by A.I.D.. Any
re.nlois di presmpesto prspnt-do a variati)ns in excess of 15% mist be 
ca tinumii].on, sin I previa aDroaicio de approved, in iwiLing, jy A.I.D.. 
la 1.].I), par escrito. Cvr]lcpier 
varlloi& on e.xc so del 1.52 reqvrirn la 
apronci6n de la A.I.D. per escrito. 

http:tinumii].on
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Table I 

ILLUMT3'RrPTIVE FINANCIAL PLAN 1;UR A. I. D. GRA-NT NO. 519-0287-G-00-4387-00 

LIFIE OF PROJ'U'BUIT 
(September 24, 1984 - September 30, 1989) 

(ust0O0) 

Previous Amount Suppl. Amount Life of 
Originil Agreement for Ex[zaued Project 

AID 
and hiuinrys. 1 & 2 Pr ]ram * T0PA' 

Tecbnical Assistance 4,179.0 1,461.0 5,640.0 
Personnel 1,119.0 2,206.4 3,325.4 
Equipmentrt F W7teria]s 200.0 30.0 230.0 
Invit .Tra ve]/Tr<.ining 1.00.0 221.0 321.0 
Assist. to Assocs. 250.0 -- 250.0 
Prmq. IogiAstic Suppyor: 232.0 442.0 674.0 
Overhead Co.t s 464.0 71.8 535.8 
Cont in,'n~cy
Sub-PtoL1 I4 

Eoenses 356.0 
_,90_.0 _ 1_ 

356.0 
_ 2 

Invest. Proj. Unit -- 567.8 567.8 
Investmnt FVir}d -- 15,000.0 15,000.0 

TGUPL, A] D 6,900.0 20,000.0 26,900.0 

I'U]SAIDEq/F t. Tns!:.. 
Cour-terpl--rt Gontrib. 624.0 269.4 892.4 

TOI'AL PLO3Th2 7,524.0 20,268.4 27,792.4 

Table 2 

IrL,3'I 'PIVVVIVEFIN.kCIA, PfAN Ck)R 71I E EXPANDED PRD)GIRN4 DESCRIP'ION 

(Auginst , 1.86 - September 30, .989) 
(usooo)
 

Ful-s Oblig. Planned Future 
Amerni. No. 3 Obliqations * TOIAL 

AID
 
Technical Assistance 961.0 500.0 1,461.0 
Personnel 1,276.4 930.0 2,206.4 
Equipment & Materials 1.5.0 15.0 30.0 
Invit.Trnve]/Traini'g 100.0 121.0 221.0 
P( og. Logistic Support 20] .0 241.0 442.0 
Overheard -- 71.8 71.8 
Sub-Total 2,553.4 1.,878.8 4,432.2 
Invest. Proj. Unit 337.8 230.0 "----3 
Investment l.Wnd 4,108.8 10,891.2 15,000.0 

TOrTArJ AID 7,000.0 13,000.0 20,000.0 

Cotinterp:wrt Contrib. 171.4 97.0 268.4 

TOTAL PkTD']T 7,1]71..4 13,097.0 20,268.4 

* Subject to the vailbilitv of A..D. funds . 



Tabla 1 

PLAN FINPJVNCIEMP HUSVRATIVO PAPA DOnACTON A.I.D. ND. 519-0287-G-00-4387-00 

PRF9JPqLZ'1\) PARA LA VIiI)\ [EL 1OYEC O
 
(24 de s-tiembre e.T-3C- sep- iiiede 1989)
 

(Us 000) 

Monto Previo Monto Suplem. Vida del 
Convenio Origill 1 para Programa Proyecto 
y_ nendas..1. & 2 Anpliado * 'TTAL 

AID 
Aistencia T]cnica 4,179.0 1,461.0 5,640.0 

Personal 3,119.0 2,206.4 3,325.4 
Equipo & Sumlinitro 200.0 30.0 230.0 

iajes Invit./Capacit. 100.0 221.0 321.0 

Asist. 3 Asociacione 250.0 -- 250.0 

h,>oyo Io.{st:ico a]. Prog. 232.0 442.0 674.0 
535.8Gastos AMministra ivos 464.0 71.8 

-- 356.0G'sto de Continencia 356,.0 
Sub-Toti. 6, 00.0 4,432.2 11,332.2 
Unidid Pr-oy. Invet-sion -- 567.8 567.8 

Fondo de Inversion __ -- 15,000.0 15,000.0 

TOTAT Ml) 6,900.0 20,000.0 26,900.0 

FUS /luss.Par'tici-o.I);! 

Contrib. de Con:a}?.artida 624.0 268.4 892.4 

TDTA, PIDY 1T2.'TO 7,524.0 20,269.4 27,792.4 

Tabla 2 

PLAT FINA>CIIl) , ILUCT-]T'IVO PPA A DE'.Y2RIPCION DEL PROGRI4A AM1PLIADO 

( de agosto de 1986 - 30 de septiembre de 1989) 
(us 000) 

Fon:]os ObLig. J}turas Oblig. 
Ennden:]a Nb. 3 Plane-ihs * T(Yfhf 

AID 
A-stencia '[ cnica 961.0 500.0 1,461.0 

Persona-l 1,27G3.4 930.0 2,206.4 

Equipn & Suministros 
Via je Invit./Caioncit.
Apoyo Lo.lic3 a] Prog. 

15.0 
100.0
201.0 

15.0 
121.0
241.0 

30.0 
221.0
442.0 

G0tst z i s-inist:r ivos -- 71.8 71.8 
Sub-Tiln. 2,553.4 1,878.8 4,432.2 
Unji d iProy. Inver]: s ion 337.8 SO. 9 

FoY-Io de nversicn 4,108.8 10,891..2 15,000.0 

'MOTAT, A1i) 7,000.0 13,000.0 20,000.0 

Y.US IDS 
97.0 268.4Contiib. ,de Contranartida 171.4 

I\OTA, PR')YCro 7,171.4 13,097.0 20,268.4 

* Suj1:o a la di!7ponibilicarl de fondos de A.I.D. 
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F. Informes y Evalu-cion 

Inforse del Estndo Finnniero. Los 
requisitos de los informns financieros se 
detallarn en los pirrafos 11 (c) y (d) de 
las ],tjulacioncs G-nera les adjuntas, . 
11l rex>xcte financiero tLtu].ado "Informe 

(iTrant3acc~o:s Fira~es en EfectLivu, 
ISL-272, y el "nfoniio del Estado 
idnancierco", SI?-269, debcrran ser enviados 
a A.I.D./EI Silvador, Ofi ciria de 
Contabilidad, mensu]nlin 'nte. 

2. Infoni-oe .3 Proqre(o (el Proqrama. 

El Darn ta 'o d:Jx"r a con trolar ia 

ejecci&n baja ei Co-venjo y asegurarse 

de quo los horarios program-dos se 


Is Lutln tr:abajoi.Gclcs, do 

prog imt1J,1s por pcrirlros d ti-ilpo se 

leovcn a calbo, y quo otras mot:as esten 

sienlo ]ojrnads. este
'-1don control, 
e. Dona tar io enviar infomrs 

tr.m.z-.r - ojecuci.6n a
cdo tcica 
A.I.D. qun nrr!s; Len bev... .aj.nte 
si.cuienr1Lo :teino ciot earn cada actividid 
bajo (A Convunio: 

a. Una c-aml-nraci6n do los logros 

al.can:mdos con 1o.s logros establecidos 

oa-a e] p)r]'o.o; 

b. izc')n por la cuail los logros 
establecidcs no so llevaron a cabo; 

c. Suficiencia de fondos remanentes para 
alcanzar ]os lojros; y 

d. Otra inform-icion pertinent, 
incluyurrlo, cu;irio sea aprqoiado, 
an.lisis y explicaci6n Ge costos 
excedidos o unidades ?e alto costo. 

El LDoYtario debor enviar informes 
Stniidotrale'; Ge ejecnci6n t cnica a ai 
Oficina de ]Hprcsa Privadci do A.I.D./El. 
Salvador. Si aiguna revisi 6n de 
ejecuci 6 n realizada por FUSIADES reveia la 
neosicdd do cahiho en ios presupuestos 
es it~mtos, de act erdo con la s tipulacion 
General 9 tituiada "Jnvision de Planes 
Financieros", JdUl bS (leboirna enviar una 
solicitud para revisi6n de pres[Vueto. 

F. Reporting a- Evaluation 

1. Financial Status Report. The 
financial reporting requirements are 
detailed in pzragrais 11 (c) and (-) of 
t] a t-ached Starxhard Provisionfs. The 
financial reoorts entitle "deral Ca-sl-
Transactions Rport," SF--272, aryl 
"Etinancial Status RPrport," SJ3-269, shall 
be submitted to A.I.D./El Salvador 
Controller's Office on a monthly basis. 

2. Prcqxram ProtIress Reoorts. The
 
Grantee shall iiitor perfornance Lunicr
 
th:2 Agjreeme nt ai ensure that time
 
schedules are b met, projector w.rk
nirg 
units ly timi poricods are L)OJng 

acco:plishe], and other performance goal 
are bxing achieved Risod u... ths 
nmnitoriiyj, Cta Grantee shall suhnit 
quartely tecaln 1 performtri f re:Dr ts 
to A.I.D. thit b:nief-y present the 
foI ).'iing informnitiai for each activity 
uxder the Agrrement: 

a. A coipzarison of actual 
accm'plish lmc. with the goIls
estab].ished for ti period; 

b. ]Reasons Q.ry establishe-. goais were 
not met; 

c. Mequacy of remaining funis to roach 
goals; and 

d. Other pertinent inform-ition 
inc].uing, :hen appropriate, analysis art, 
explanation of cos.t overruns or high nail 
costs. 

'llie Grantee s!i].], submit the quarterly 
technical performtince reports to 
A.I.D./E. Saivador's Priv-ite E.,terprise 
Office. If any perfoncinc review 
conducted bf 1US\DES Jis: .l.oes the noel3 
for chanlqTe in thi - budget estiivites, in 
accordance with the crjteri a estabili s.A 
in Statird Provision 9 entitled 
"Rvisiot of Filvincial Plans," 1-U,-ADES 
shall subinit a request for buLget 
revision. 

http:ojecuci.6n
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3. OWvNSi Anna].. JUSID1 acuerda 
,Qljovar a cabo, con la participaci6n. do 

A.I.D., ru 7i-iones anualoes de las 
zictivijd'es dal programa pira evalua:r e. 
alcance doe laiIi;cio a o del r'roy-ocbt 

yci il,O lai obtenci 'n de lo_-S1?Lo flar 
objetivos -101 i 1-n.stas rovlsuoac Z 

t~l-D1 nto:ui )1..i'1 ell C~ flnri 

iwyxfciioy a I l i1ul~~co'y 
dis;cro del PuaynWi- co so aprcpiado. 
Call re\'lsiil ram02) l~anervid' ysu pari 
pla"SnaCiAf Q1l plndc(I 

lprcsupJ2eto pa-ra ol Ano siguiente.
 

4. (i.,iv Una evaluicio dol 
Pl ey.vo e*~I a~iai~ y f'Cu eracijon'OLC 

In ioLi ial , 
hip1l'mantadic 
Cu i'' *'i ~io, sc? 
contra L L 

infl ]iiyoi el (YI)~ooProjoet 
p) r ]:IJ27A1S 1injo osteo 
1 1 ev Sa c!aho po-r 
i Lstar;~ . 1) r 

icc 1)>11231) ;La 12i rionlof 
co lec J,,1 ai seiaavi culertos hi jo 

el Co: v''ia d-)( ).* cin mmi it~o eat re Ina 
A ..1. y el ( 1 TiIdo) (10 S *Ivaci:-r 11am 
cel 1 cli:!ldp1)2 12dl rI1, 

I~~~~~~~ I3 iii~i oI&yPCLIpcrAion 
In~ia 1,Ii iva in: so efect lmi 

anrc, il- al ~'Irc i r ~,i 
dal IC0v'cta , y c);l'iIiarl eil picogreso qiie 
se hciaNi)' i1 i jC (11iil(1 

Aiiicymil iano, se llevara' a caix una 

3. Annu'l R-2vieWS. RJSADES agrees to 
carry out, with A.I.D. participationl, 
annual revic-.s of the programn activities 
to assess pcarfornnce in projct 
imnp].oi~tatian an.1 pro-1rcss toward 

_cicInthe: Project' s obj.,ctives. 
Th:?.,-x roviews will also c.olsiller psi

IrcationLohc to Project lI-IeielctziLtionl 
an-I design, as apprcpriate. PEach review 
will serve zs the basis for prepa ring the 
subm'cuent year' s bIpleountkatjon p~m, n ar 
Lxwcnetc~b id e t . 

4. Evaluvation. An evaluation of the 
Indcustr-ial Stabili7,aLion and R'I2overy 

, i)cluinqc Hi: oii[xlcnL 
iuiKA.oiiientel '.,,, 1US1JESndr this 
AgrIec~iien(: , w4il.1 >_ un:ert-,iken , usjilgi 
inclondent coaitractors. A.1.1). will 
ia-ihe r Jci'tsFor tis evalmi ti n, 
thb? casts of i..,iich --re to becovered 
un Icr t2 heGr- ni:Njrecinet it ':,on A. I. D. 
an lIthe Cbvvr? mn._ of l1. Saival-or tor -,:hlo 
p1).1.i c sectGurTixxc of tHy? Inltistriai 
Stailiza tim andic RccvcVy Pr~oject. o 
evo:iitnn va ii ta!~c Ipifce ;ipproxidel 
ttUl-a)1endl ci tb1o s-condl yom r of tlhe 

Project an:3 'vi I iiccxami no th: pr-:es 
t(Y,&ird *dLhii~x'c;ent of Lhei Proj-ct's 

In zvlliLion, am~sintof the, 
il (XI~~rinLcvclna: on ((21EorbodoIlvestic'ntn 	 wiundI>--cin~.1 	 x calried
 

Iiivcr:;in, du mu'iio co" el prraf( 8 
cd MGM{()i G., 
dc 0e3tc Galen1irio. 

5. 	 Fri,.-l1b 
I~~~~oa~~ri ); 

Ilas Iivrs I0..'; 

del Yui'ono do 

l 
rCohrac.Li 

1rovis 
Iiivors ib. 

h'oLcioisEpeciales" , 

' n. sin ~5. 
1i 2av-- Ic _1ito 0n 

con1 low rcursos~c 
Wido en on~to 

conl ro . eil 1).nifri a prr itAc a A. 1... 
a 2 nscueqa 1, hUS)AWMJ\IL; a~tcur(m1 l~o 
CO:it :;rno P,)- c:I,;crito: 

out-, in ;iccjrd-1.nco with o-iraqjra-ph 8 of 
Artile G, " Spxiail Provisions, " of thi'; 
Schedule. 

. ivsiRt 

s ic) 	 i I.rdr t 
invystiicnI:s i 
Fund' r resource s 

n1e'm1h t. Granteo 
; er f')rinIC of the 

with tly, Investnnnt: 
Rihstd t~mn this 

mcni oring, ti), Gnrantee slill.1sncn to 
A. 1.11. unles;s 1,10. ani DU1J15'Mfl: agrco 
otLberwiso in virltingd: 

http:ohrac.Li
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a. Trimestral.emente, perfi].es a. On a quarteri.y basis,
 
cescriptivos cle los proyectos de desuriptive profiles of the investment
 
x nve rs ioa C'b3~Jo5 y sWre el intpsiCtO projects appwv~d arr~ on each project s
 
proy~ ci:ado y real Cie each proyecto en projected awl actual impact-. On FX
 
generociori do di.Wsa~3, empico, e earnings, e;nployinent, an:1 total
 
myers i6n total qe~ada. ii ~vestrnenL generation.
 

1). Infornr s c.Q.~n~- t rales, o socj~n b. R~ports on a semi-annual. basis, 

sea nmltumaontr? cicord rio por IiIJ~AD~S y or as may he mutually agreed ~y FLJS~I)ES 

A. I. D. quo resum IP I~i c irtera do awl A. I. D. , ~~hicb suiniu:iri ze the 
irivors 1c:~c~s i n:luyc"~Th 1a ii~ora, si tuaci6n investment part fo.] .io i n~lu.1 i ng 
finzinciera de pro"ccLo~; do los deljnquency, borrowers' project financial 
prestaUrios, ci fnii jo~aiiiientO do l.a status, portfolio performance, nii4 
cart:era, v a una C'Thi it icion con las coniparison to the planned finai-~cia.1. 
m2tas fananrieras pThi ficadas pira 03. targets for the Fuiri, referred to in 
lbrrTh, a qno ~-~e 1ri'~'~ rrI rencia a paragraph 7.b. of Article (3, "Special 
conLinuacio:~ en ci p(irraEo 7 Ax del Provisions, " be].ow. 
Articilo (3, "ConJicio:~os Especial.es" 

c. fiornios trim' straies sobre lii c. Qu~irterly reports on 
laS 1(~n~ ~1 (iO'W~ El ir~ticiadas con foidos procurements financed wi. th grant funds, 
do donae~on, i ncluy~nTh aclciuaswi ones inclwliri'cj proeureiiieflts made by tW ].Yin'd' s 
hec3ias 1?Or .1O~ ~~ost.-a Li ri os d'.~l 1biido, borrc~qers, wkic:h have ~eri iwido froiti 
quo ha\'Lln 21Kh (Jc~ ~ is':; fuora do los norz-U.~. or CA~I countries, in accordance 
E.E.U.U. 8 e.l. MCIJA, cIa ocuerdo Coni with source, oricjin and nntiona.tity
 
di.sperisas do fuarite, oricjcn y i~aivers.
 
nacioaali.dad.
 

G. Cc.alicianes )yxiiales G. Special F~ovisions
 

1. Previo al primer dose;nbol.so (30 fondos 1. Prior to Ithe first disburse!1~2nI: of
 
bajo este Co:wenio, a a la emisi$n por fun-Is un-Icr tThiiW A~jreenv~nt, or to the
 

part-c do A. i.U. do la (1c)cxlmcfltaclOn de i.ssnance by ~ .1). of documentataon 
co~ifonrii lad a l.a cnn]. so har6in ].o~ pursuant to WhiCh disbursement Wi 11 ba 
d~~ci~bolsos, el. 1)a:ritario prcoorcion~ra nude, the Grantee will, exceot as A. I.D. 
al A.I.D., a monos (3120 A.I.D. convenga lo may otherwise nrree in writing, furnish 
contraro poi: escrato, en formc~ y to A. I.D. in form and substance 
sustancia n;ntizfaoto:ia ni A.I.I).: satisfactory to A.I.D.: 

a) I.Tha mrtif~icaci&i por part-c de a) A statement by the Board of 
la Juata Iii vectiva de I'~JSA[Th~ en l.a cual 1)1 rectors of DJ~3ADES in which it na';ies 
ncxnbra a Li persona d ac;mda en iUF~iDES the person e:ii~'o~:ercd in FI.WADF.3 to 

J ar~ recihi. r los fo;i<ios proorcto:vaJOS roo: ive the funis provick~1 ualer this 
1 CX)fliO (2cxa~erative Arijreeinent awl of any

bajo oste Co;ivenio (Xx Ocrativo, ~ 
otro repre~cnLante ddd~ tional. rcpr~senta t i ve~, tc~je the r with 

ar2iciornl, junto co:1 ci rogistro do la a ~peciincn siqm-iturc oE each person so 
firma do ccsla una do las personas designated; 
desicirviclas en dicba certi ficaci6n; 

el. nc~i.bce do cnn iqi lie r 
A 

N 

http:dose;nbol.so
http:Especial.es
http:perfi].es


b) L'videncia de cvz F J&UDES ha 
abierto una cuenta hxacaria separada 
denomiadna en colones para controlar el 
recibo y los desembolsos de los fcndos de 
la Eonaci6n; 

c) Evidencia que ISADES ha 

establecido y i:nntendr5, de acuerdo con 

principi.s y prActioas de contabilidad 

generaiinc. nte aceptadws, .ibros y 

reogistros Ye].-cion1los con este Convenio 

que deam'wtr, n adecuid*unente y sin 
limitaci&6, ol recibco y uso de tobs ].os 
bienes y n Iquiridos bjo-;vicios este 
Convenjo. Diclhos libros y registros 
sera'n sc.ILidos anunL1mUente a auitorias, 
de aCal critorios de amito':i.a 
genera.,i!:te aceptadc, y se guardarcn 
])Or 1o m. 1LM tres c.?2.Us de(Iura1iiC anos 

la fedia 0Ai u].timh dC3colso por parte 

de 0JADS:- b jo este Convenio. 


2. Previo a cualquier d,_senlbolso de 

fcnlos hj:i esto Conv:,nio para financiar 

activdlcwhs (delos subd-co.;ec. entes de 
Promoc'i ,I :: inve3sYionc', v 
Diversificacicarn de 'ortaciones, 

ActiVidAMi-; Ao Fbrtalecimiento do 
Aociacioes;, e Invc!;tigaci(o, y 
Desarro.]o lo Pol] ws.io, emi3i6o a la 
por purte do A.I.D. do dbcumnIentacirn 
ModiantNlv cua], so h: ran desomaC].so0, 61 
Dontari.o prn?orcio-m a ]a A.I.D., a 
m-'nos qt I A. I.1). cx)in-/c;irla ]o cotr:-rio 
ior escr. to, en formi y stu]stancia 
satisfactorins a l.a A.1.D., uIL1plan do 
imlementacin y presuaes to p.ira el 
primer ao del programn de activiclades.
 

b) Evidence that FUSADES has 
established a separate colon-denominated 
bank account to control t]e receipt and 
disbursenent of the Grant funds; 

c) Evidence that Ij.]SA)ES has 
established and will. maintain, in 
accordance with generally accepted 
accountn j principles and practices, 
consistently apDplied, lxxks ani rec rds 
re.lntecl to this ANjroeneit, ad-quite to 
sh)ow with)ut lilmitation, t:l­. receipt anl 
uise of all goy'3s and services aojui.red 
uiner tis AgreenMent. Such ,Xoks an 
reco-rds will be anlited annually, in 
aco-rdance with generally acoepted 
au.:litinj standards and be maintained for 
at ].east three years after t .hd-te of 
last disbursement Lry I-U5-AJES under this 
Agreement. 

2. Prior to any disbursnwent of funds 
under this Agreement to finance 
activities of the 'ra.de Investment 
Promotionx Servi.ccs, !V oziat ion 
Strer. theinixJ] Activities, an'd Policy 
Research an.] 1)eve] .;icment sub-coiiZ)nents, 
or to the issuance by A. 1.1). of 
doc unetatiot pursuint to which 
d]sburseonont wil.l be wade, the Grant:ee 
will, excopt as A.I. I).may otlin.rise 
acgree in writing, furnish to A.I.1). in 
for.' an subst:ce satC sfactory to 
A.I.D., an aa g!tim?]emen~ltion yind n 
for the first year of th: prcjram 
activities.
 

\I,
 



3. UOJADES convieae en poar no umks quo 
procios razonablos per cualquier bien o 
servicio financiado en su totalidad o en 
parte bxjo osLo Conivenio. Dichos items 
s. adcjuirir' i or 'Ictj.casui].izanlo 
conarial.es justas y buce,-ir a fin de 
asegurar cl uso K s efectivo de l]os 
fonlos prq)orci onridco 

4. Aie;'is do Ia presentaci&A a la A.I.D. 
per p.,rte (1,I\Bh dSl pl.an e 
iri.c,,nanclo, y,. prcmst' ,zto d]el 
p IV{2 dlj) l 1.~~fl'Y(Ir1 d1 actividados,v 

IJED2S prc :t," pm,-; a ap.robaxci6n do 
la A.D., ni, f d a aio,(1 '1 6I);](>Ada 
el p].Ian d' iI-)ifO I"tacd(3 Yy pesuesto 
para c]o SII)i''tcl 

5. Antes de pi 0 orciona sarvicios 
1• u ot.o opoyo a ciii re s niotras 

O aicO, rl'd seco . p:.vado, 
IFT, on. suscribir convefiiosJ onvi<ne 
Su&r'S 1 riMOS 110 ' i Lencina Ci roctamente 

con 1os On{-i:] '2 l)2'fl('ficiJIrias. Dichos 
cO,V,"n [s c';pociI ef n.:a l 

r-ecc]h.; i I .YV]'s do las pa ites 

re],.Jctiv.; Honrelaciko a la tctividad 

de a2.l[tenc in. 

6. ]IMJADS cnnviene en qua 1a A.I.D. 
>oira jnfov:miir y o1)bCe'ner informacion de 
coasnl.rorcs, nat tichoanWter, v viajero:; 
invitu.dos f:inni 1 iba ijo ete ConveAio 

y (-,i ]e p ( (lliase I Ofc.II1 de los 

inarn:ics que tales }personis f _p-iran. 

7. Provio a <], llso:;, o a I.a eM.& On 

de cu:lubcjUicr dOYt i;<nto do Cat;:ir . b'j:)o 

el Convunio (1W. i'royecto , '.AIAS, de1 "i 

fo:-I]; de A. I.). nT F:d do ]nvcrsi6n,
]3,J [,W>; (ic]b a1, 1 Init.s qtr! A. I. D. 

acLord2 l.o co0 l.rnro pr (iscrito, 
presanttlr en fovimi y ,:Thnido 
satisfactorio a l,. A.I.D. 

3. FISADES covenants to pay no nyre th;un 
reasonable prices for any goc1s and 
services firvanced in w ole or in part 
under this Aqreement. Such items willIbe 
pronrc'd by eniploying fair ar- good 
corunercial prac tices to assure th0 2 most 
effective use of tto funds provided. 

4. Iln addition to I'USADES' sub ssion to 
A.I.D. of the first year imipiementation 
plan ar:Y bu.]gt for thc pro iraim of 
activities, 14SJ&)ES will sulmit for 
A.I.]). F iprovnl, prior to tr. endl of each 

year, eteannual implementalion pl.an and 
budget for th- fol].o.-iing year. 

5. Prior to providing technical services 
or othier st4, ort to enterprises or 

private sector organizations, blJS.N)ES 

Cyovei,-tats to enttll:,r into S)] :]iary 

assi.o;ta-te agreeom1-ts directly with tie 
beneficia;ry entit] c-. Such, zrOreemlm-!tt 
will spxci fy tlle- resni hi] i ties of tht 
res;otive parties with reqwnct to the 

.e activity. 

coveniants ,ii.]. 

abl.e to brief and delrief consul.taut , 
participants an] i vitat:iorfl trnvelers 

finanoed under this Aqr eement: and will !>a 

furni.,h'N3d cxxoies oE re.o rts _r.duc.-.Ty 

such perscfls. 

6. YUSADES that A.1.1). b 

7. Prior to disbursement, or tbre 

issumnce of any c.,rXiitment (heirnentn 

un-Jer the Project ANj rcimint wi th AI)S, 
of A.:.). futr.s into [he n ost\w'' ],l,u.iit 

JJP\I) ] shall.., except as A. I.D. iiry 

otherwise agree n wri til, furnish in 

fon air] substance satisfactory to A.I.D.: 

http:conarial.es
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a. Un convenio subsidiario a. An executed subsidiary agreement 
formali ,ado entro M-SADES y una entered into by FUS7ADES and a recognized 

instituci6n finauciera reonocida de U.S. financial institution for the 
EE.UU. para el establecimiento de un establish nent of an Investment Fund to 

onbiyo d Inversio'!n para apoyar proyectos stqpoi.L irtyustrial. export projects which 

indutriales de e:0ortacion que Mecifies, inter al.ia, the roles and 

esc i fi ue, enitre otras cos3s, el papel responsibilities of I'USADES an] the 

y las ree.WTonsabi] idcdes o S 	 financial outd ]PJ y de in3titution for carryirM 

la instituci6n fir-nciera para llevar a tle activity. 
cabo. la actividlad. 

b. Metas financieras cuantificables b. Quantifiable financial targets 

para e]. Forido de Inversion que serviran for the Investment Fulnd against which 
com l.a base pars madir a trave's del perforrnuce of the participating 

tier-w-o. la rea1.i'aci., de ].aros de la financial, institution arid F]3iI)FS can be
 

insti.tucion i nancrs participante y measured over time.
 

M-S.)ES.
 

c. 'The criteria to be us d by ]Y'USADE-Sc. Tos criterios a ser usados por 
FSUDE') p"ira detihiar si un proyecto in detorniinirrg if an industrial project 

irflustria]. caliFica pr r i a!o) del Fonlo qual.ific-3 for stpport from the Investment 

de I weflo . O--os criterios ir-luira.n Rund. Such criteria will inilude, but 
pero o ostar"M- .iitados *i: orientaci 6 n will not necessarily be limited to: 

de <rcaco, geicracio n co em0].o, m-rlet orientation, iimpact on eu\l]oyluent, 

CJoeerD.c ion de divisas, iIiioor-t:amcia del inwpact: on foreign exclv-ng~e earnings, 
subsecltor econridco p.ira el. drc;.irrollo 2ii?or.'taw of the econo.iiic subsoctor to 

futuro do E[ Sal.vi:]r, la capcilad del. El Salvador' s future deve].cpinot, the 

proyacdo liquitc la deuda on divisas, projoct's ability to service foreign 

y la solidez fiu(inviera (10 proyecto exchange debt, art] the financial 

prquesto. 	 sourvlness of the prc)osed project. 

d. Documentos que establezc-n un d. Da)cumetation establishing an 

comito..del. Fondo) do Ilnversio"f C.n USV\DES Investment FLInd Crmr-i ttee in I.V.J)ll­

uo -'.' ..I dl which specifies th: comp:nsitioln of tl)] 

Comitt:, la autorid.'d del]q.g:- al Comito y Carimittee, the authcrrities dolec ited to 

las po.Aticas y Proc.Adimiclitos de th- Commaittee, and the cerrtiona. 

n, inz!unido las pollbicas de policies and procedures inzlu:1in-]meraci.6 

conflict of interest pol.icies ai.1conf.Iiclos do intOr~s aplicabies a los 
llibro'. del ComAte, q(j no sernn proced]ures aplicable to Coiimmittee 

inolificas duraute la vida del Proyacto menbers, which shall not be modificd 

a meuos que A.I.D. acuepdr lo. contrario during the life of the Project u.ess 
A.I.D. agrees otherwise in writing.por escrito. 

8. 	 second8. 	 Provio a la obligaci6n del segundo Prior to obligation of the 
increment of A.I.D. furds for thlei.ncreorivnLo de foolos de A.I.D. para el 

of thiFondo de Inversi6n, una eva].itvci 6 n de la Investment Fiunl, an assessment 

realizacion operacional del. Eb.i-.o y de Rind' s operaticnal perfornnce and of the 

nor systems by 1-US'."IS forlos sistem..as cmole.i(os rJSI)US para Ceml.oyed 

la tom-a de decisiones de inversionr se investeniit decisicns will be ut ]ertiken 

llevarE1 a cabo por A.I.D. y J'US\DES con by A.I.D. and FWSI.D1& with outside 

assistance.la asistencia do otros. 
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9. ]FUSDES acuerda hacer los mejores 9. IUSADES covenants to make its best
esfuerzos para expandir la base de effortssu to expand its endcwment ba-sepatrimonio a trav6s de actividades de through funi-raising activities otharcaptaci6n de recursos Darte de 6quellas than those which are derivative of A.I.D,
que sean derivdas de pruyectos funded projects.
financiados por A.I.D. 

1-I. Ti.tulo de Prcoie:]ad H. Title to Property 

Las cayAiciones que reqiran el titulo de Cd-itions governing title to propertyla propi.3ad, financiadzi bajo la DInaci6n financed under the Grant for F1JSADr.S' usE para cl. uso de 1-USr\DES estan establecidas are as set forth in Standard Provision 
en la ]-Istipulaci6n General Ib. 9 titulada No. 9 "Title to and Use of Property
"Tltulo y Uso do la Pro iedad (Titulos (Grantee Titlo) ." Title to propertydel Dnatrio)". El tLItulo de la purchased -y borrowers oE the Investment
propiel-d aquirjida .or prestatarios del Rind shal.l be vested in the resoective
FonBo de Inversi6n corrspond-Aera al borrower. 
prestatario reoqectivo. 

I. Gastos Aministrativ-)s . Overhead Rite 

La tasa provisional de los gastos The Grantee's provisional overhead rate
administrativs del Dinatario se h- has ben estim-ited to be 5 5' of totalestimado en un 55's do los directoscostos direct labor costs of the Grantee. 'Tis

do salarios deronl del Donatario. 

Esta 

rate mrny bc adJjusted, as appropriate,tasa oodrAi ajustarse, s-eq6tn sea after Project audits, in aco-rdance with 
a]?op,.iado, d;pu's do 1.s auditorias del Sta{n:]ard Provision 1b. 22 entitled,
Proyocto, sju'll so Cstulb.eco en la "N.-otiated Ovorhead Rites - N\bnprofit
Disposjcicn General l.b. 22 titul.ada Organizations - Otlher than Jlucctional
 
"Tasas do Gas Los Aiiniristrativos 
 Institutions."
 
Negociadas - Organizaciones Sin Fines de
 
Iicro - ENcopto Institucioxcs Educativas".
 
J. C':]iGqo ojrcifico Aut:orizado J. Auth-orized Geoqraphic Code 

El C6ligo Gczorli-fjco Autorizmdo para l.a The authorized Geographic Cole for
adquisici6n de bienes y servicios barjo procurement oC goods ary services unler
csta Iiaci.n es 000, los T..tar.s Unidos, this grant is 000, the United States,
excepto quo la A.I.D. acuerdo lo except as A.I.D. may othierwise agree in 
contrario p)o- escrito, o en paises writing, or in member countries of themienbros del Mercado Comtan Central American Comnon Market. 
Centroamericano. 



Adj~ito 2A 


. I. DESCRfPCION DEL PfMOGRk\W\ XTLIADO 

A. Ti'tulo: 

ProaDci 6 n dO ]oortacicones e Inversiones 
del Sector Privlcdo (]Ehte prcxjraina de 
activid-ides es un cajxiente del Proyecto 
de A.I.D. (d ,.;Labiliz;,cion y 
Ibctperacin IndusLtria]., 519-0287) 

B. Meta: 

L- mata del Proyecto en general, 
ine:iuyendo esto prograwi a-rmiliado de 
acLividades, es acelerar eI crecilneinto 
econ~mico y de dixersific: r la econonla 
para a)car'.uir niveles nz-is altos de 
bienestar econ-mico. 

C. Prm6io'to: 

El prcY)D>sito del Proyocto es estimular el 
crecimiento cn los sectores 
no-traicionvi de erortci6 n de Fl 
Salvdor, reutani ilo en iw yores nI'veles 
do epIDIe.O, Jnt(es!on, inversi6n y1

'' ge eracio~ do divisas. 

D. Proraini Actividades(mhidocde 

1. Fordo (1e Inversion 

a. D.scripci!6n del Fbnlo 

La imhierida del Proyecto proporclo-nara 
,]5.0 min].ones pza un oIrivlo do Inversi6rn 

estab].cido cU:AI.H'3a ser por on una 
ii.itucion financier onciel extranjero. 
E'zta actividad esta discSida para 
promorcion-r crlito e iinversi6n o arxCro 
patrimi-nial a inversioistas locales y/o 
extr;mijero; para el pro)5sito de 
estimular eA estableciiieuinto de 
oqeraciones do maquila iue ,as o 
zopliacicnes, o de o iipres7s de 
efls~fllaje/flUfCactUr- ].icjera en F. 
Salvador quo exoorten a moricados fuera 
del Mercado Conun Centroamnericano (WCA). 

Attachment 2A 

I. EXPANDED P-GF,AM DESCR PION 

A. Title:
 

Private Sector Export an-I Investment 
Promotion (This program of activities is 
a component of the A.I.D. Industrial 
Stabilization an.- Reovery Project, 
519-0287)
 

B. Goal:
 

The goal of th. overa].l Project, 
including this expanied program of 
activities, is to accelerate ecanocmic 
growth and diversify the econany to 
attain higher levels of economic 
well-being. 

C. Purpose: 

The purpose of t-e Project is to 
stimulate gro.,-Ii in the non-traditiona.l 
export sectors of EL Salvador, resulting 
in icreased . levels of (?Jm1O)lloyinent, 
income, investment, andt foreign exchange 
earnings. 

D. nynDed Progiram of.Activities: 

1. Investment Fund 

a. Descrirtion of the Fun. 

The Project Fkuen1lnent will provide 11.5.0 
million for in Investment Mind to be 
established by E;USt\kDES in an off--shore 
financial intitution. This activity is 
designed to mke zv-iilabe invcstmecnt 
credit or eqnii.ty support to dom2stic' 
ancor forei.Fjn investors for the purprJYe 
of stimulating the establithment of nc;. 
or e>xpanded industrial ":vqiuila" 
crerations or of light waiifacturirj/ 
assembly entierprises in El Salvador 
exporting to) ni-Arlets out:sii-e of th* 
Central hiar-ican Coiimon Mirket (CACM) 

http:eqnii.ty
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se define 	como un 
y.].Fondo 	de Invrsion serinstrn ento financiero que puede 


utilizado para prcoorcionar recursos en 

lcal (LC), a tasasiwo=edadivisas (FX) o ntvos proyrectosSinteres de mrcado, a 

i-cda1.i-trsdinrdu.strflale de e,-xportacion o para la 


., i presas
-- indlustri.ales 
actividldes docxistentes pIr'tra 

para proyectosl.nversionosexp.or)tacion. 
pora la sustitucion decjroirndustrV~IGe o 

plara el IlccCldo local. 0 01 
im;?Ortacionc.' 

elegibes 	pira asistencia
M:X,h no seran 

de]. lbirvo. Poa2iciOnIGG a
dO corlto pIaZ"o 
ser.in evtadns. Paqo en divisas la 

recirsosobtenga acceso a
in,3Litucion quo 

del prestatario.del Fondo 	so requerirl: 

Fndob. Servicios del 


T;is siquie~ntes activi des son 


adecuadas 	paia operacia-icO-cons3Kd-radas 

del Fondo:
 
I) Vi~nanciamWQnto de 


P 1-JlvFincic jlbl rT 
de meiano y largo.............. i-i..... 


otras
--. proyect.o de in. ul -1de 

n i cue en El. S-l.vadorustria-O; 
y fue(nte de 

Slr'ui la priincipTl 	acLiv.i(dT 
]1,1. filancialientOingjr:"o' del. b.lo. (deniapuil.a

seo"b diri~gvo a juVer-siob 

quo.. polde[lniri.u, scon pryectos do 

y ;.]. los proynctosexnorttci 6n 
o -b].ecidos lra 

,osirlnusLrial.o-et 
 Lareicfls.xteoti:-

paorn


tminos do pr;taoptablhs 

faol los rr-cLrsoS 
 del. 

mliinD do tres
YP0n11 deberi-n ser 	per un 

E'L.tasas ccynrci.a].cs.arlo- a 
total do pr'staifl 	 can

fin.ncialUento 
un sol.o proyectorecursos del Fonlo a no 

excedora 1U1;00,000, a ienos quo A. I.D. 

acuerdc lo contrario par escrito. 

is uetineaThe Investment Fund 	 as a 

financial 	instrument which can be used 
to
 

provide foreign exchange ( )>or-cal 
fit . rket'..currency (T _resources 'i6dusrialexnort-inter-est rat esto neW 

.- orfor'LheC pafLxiibn-f existing3'rojects 
export activity.incustrial concerns for 


Investments for agroindustrial projocts
 
for local or
 

or for inDJOrt substitution 

eligible for
CAC& nirkets will 	not be 

Short-term positicis
Fund assistance. 

1FX to the
will be avoidl.payment in 

- l.nidi sinstitution accessing th 
resources will be 	required of the 

borrower. 

b. 	 Fund Services 
are consideredThe fol.lowing activities 

appropriate for Fund operations: 

I) Loan Financing: Loan 

for melium and long term
fi.nancii-q or othrrequire;flO q of- "maquila" 

projects in El S-].vadorindustrial exoort 
scx r
will. be a 	principal activity arl 


for the Find. Financing will

of incc-ne 

at Is. lavila investUents wich,be aimed are export projects, an.
by definitio.n, 

estab lis if- forthose industrial projects 

l-an te -n:
extra-regaion;f]. exports. 

- s cc ptable for financing,}\r,] from tll 
of resources should be for a mini mum 

years at co-rnerci.al ratrys. 'fct-l
three 

r
]sresxtrce; 	 to 
J.oall fundiyj from 	 the l's 

exceed! q;500,00t)one project will. 	not: 
in writiiyj.

unless A.I.D. agrees otherwise 

http:co-rnerci.al
http:ccynrci.a].cs
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2) Financiamiento de
?atrimolanio: JUS~ tendra "l'a 

teimlioad de proporcioar basta un 25% 

3e .os requeriientos de patriioLo de un 

3royecto can los recursos del Fondo, si 

relaciornrnanteores neo5irio p-ira una 
y dar solidezde~u ./patrimolio ra: ov-ble 

rio OLEOS fondos. El 
a la obtenciofl 

total co)mbinadofinani~i.eto0 con lopr~starno/votriflonio prcQ)orciornldo 

del lbndo no e:.:cedera ,!;)00,000 a 
recursc03 

acudk- lo contLrario por 
que A.I.D. 

Aunque el patrinio po:ir{amenos 
escrito. 

comurveso preferentes,
incluir accicnes 

y c.i]'sulas deconverLibl.csinstrull fltos 
de qinancias seran los

p:irtci,2ic3.on 
fndios pfoeeridas para proporcionar este 

Comao l prqmo3ito del 
financia.Ifionto. uel de toner en prqciedndesFbno no 

X l.a p(oicion patrimoniali nias,cperar cc 
de 5 alnc- en duracion ser do m-no7 

a 
lo contrario porA.I.D. acuk:Rdemenos quo 

clau;u5la, contractual.es de 
escrito, can 


por los 1inveorsionistas
reco'.fEira 
Iar adelantado.ostabecidas 

53) Reoiacib do Baum~ ncieraoea -1t 


de. -ondo dabera'i tenor la
admnr:ttadorn 

(los) banco(s)0c-c.rnace con 0i acaacidIi a ode calocar fondos 
de] invecrsionist 


seleccionad
d,? - instituci~fltravo's 
por ( inversionista.
 

No e
4) G\i 
con fondos de 

prqaocolai'An garamt1a 
sin embargo,

A.T.D.. l4].S1ul\ES po-i.A, 
as
con
-arantasdecidir brinl-r 


del. Pbndo.
rect)eraci.ono3 

del Fondoc. Impleeiin(lacion 

comn unestrtcuradoIEl Fb3no sere 
- ya sea comode inversionfideico.AiSC 
o posiblementeen fideicormisouna cuonta -

una cuenta comercial restringida
omo 
para el prog>5sito principal 

do fomnntar 

El Eondoen El Salvador.inversiones 

2) Equity Financing. 
FJSADES will have the flexibility to
 

provide up to 25% of a project's equity 

requirements from the Rund's resources, 

if necessary to maintain a reascqlcable 

nd solidify obtainingdebt/equity ratio 
The total. combinedother fu1Irs. 

financif-l provided by the 
loan/ecility
;,und' s resourm-,will not exceed 

in 
,-00,000 

agrees otherwiseunless A.T.D. 

While equity co-uld include
writing. 

convet'ibleiflfl or preferred stock,comon 

an] earnings participationdebentures ofthe favored means

clauses are 
the I*ur[Yesuch funding. Asproviding 

to aqn or meratethe Fund isnatof 
t e equity position will be of 

compaies, A. I.D. 
than 5 year's duration unless


less 
in writing, with
 

agrees otherw.ise 
buvbaick provisions by the 

contractuli 
in advance.establishedinvestors 

anm*3) Corresrxpideflt ns-lEtutioc
Th!-fjRelatiansfllp 
thetle Funld should haveadministering 

the investor'sto liaison withabi.ity throuh an or to pl.ace fun-Isbank(s) 

ch-ice.
investor'sinstitution of the 

Stand.-by4) Guarantees: 
bes will not 

guarantees with 
to

I,UJDES may, however, elect 
provided. Fund'swith thesuch guaranteesprovide 

ref 1c,s.
 

of the undc. lmletentation 

as anstructuredThe Fund will be 
as a trusttrust - eitherinvestment 

as a restrictedor possiblyaccount 
for the primiry-comnercial, account 

in FIinvestmentof encouragingpurpose 
miinaged byThe Fund will beSalvador. 

http:contractual.es
http:p:irtci,2ic3.on
http:converLibl.cs
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sera manejado por FUSADES y administrado 

ypor una instituci6n financiera 
estadounidense con operaciones en el 
extranjero (bmjo ol "Elge Act"), aprdbda 
por A.I.D. y calilificadi para l.evar a 
cal>o funcii-mes d fideiconiso, cojlo por 
eje]ilo un prestatario interiacional de 
servicio crupoleto. 

Las responsabilidades de la instituci6n 
financiera serAn: ' (a) (ioblsar 
recuirso doel r-ln-o de aculerdo a 
instrucotmes prqorcionadas por FlJSAI)ES 
para invrrsiones! on Jm~huila u operaciones 
de indust-ria ligera do e:norticin en El 
Salvador le qu( PIX'\)d2):.S hay-a] 
cunplido con ]as c iciuc's previls a 
desembolso pars esta actividad y A.I.D. 
hbya inforindo ]J.U q] ie pue-lea ileS 

iniciar activid-los del bn:o do 

Invers.in; (t) e:-;tblonr una reserva 

para denli incbrnble ; cna t porcion
do los imWroses ,]evenidos. ior las 
inver.; on , ;s del ]bnlo; (c) ,].cnboisat 

usa lporcJon de las gar.:,ncn:'.s (e intei:'As 
de las jnv-rsiu-es del Wfl.nh a ]311,AlAES 
ca.ot ) p'ovi ;iou (1 adxyo fii n:ciero pvra 
los q to:; qern;cionny1e'm d i Ui(1t i 

de.us do el. 30 do sept cibre do 19U9 o 
tal otra ferla (mmo sp acude pyjr 
escrito entre FUSt)LY y A.. .; ((I) 
ilnverttr tomwp)ra 1m Ias recuperacionesII:Ite 
do invrs.iones quo osthen ociosr;as (n 
inversion.; sgiuras v .qui'as de corto 
plazo; (e) informir p-n: i[lic:;amente y 
seqhin r(:qilJera la circunstincias a 
A.I.I., ],UFADES y otras l)artes, de]. 
estado do las piaraclones del lbtlo; y 
(f) prQcorcionir otros; servicios quo 
plnyan ser solicitdos [ar MJU\IX S aun 
costo razonable. 'sLas resonsabiidads 

;.- com.o..s0lides e. pOapella e y
3(- J'\8S73 sran e'p2cificxlos en un 
acuerdo subsidiario, a robalo por A.I.D., 
a ser firmindo xr I.U&'\DES y la 
instituci6n financiers. 

FtSADES and adndnistered by a U.S. 
financial institution with off-shore 
(Qdge Act) operations, approved by A.I.D. 
and qua-lified to perform fuly_-tions of 
trust, such as an international fu].l 
service leder. 

qhe resjxnsibilities of the financial 
institution will. be: (a) to disburse 
resources from the Pund according to 
instructions provided b, FUSADES for 
investments in "maquila" or lihlt: 
industrial export merations- i- E. 
S.vador after U."ADIES has satisfie] the 
conditiois precdlent to disbursement for 
this activity an] A.I. ). informs ]A)SAD['S 
that it rly initiat-o the Irive,;truent Mund 
activities; (b) to establish a biad debt 
reserve with a portion of 'nt--erst 
earui n-is frou the mund' s investonts; (c) 
to disburse a portion of interest 
carm ins fro m the Fund's investknt:s to 

,U.T)N5 as prl.vision of financial sujiAort 
for tJIeil-ter's cperatinq e xpenses after 
Sopterui,(r 30, 1989, or such otlher dtie as 
m l).- aqjrec.- ill wr jti l FXJ5 7A DiS ndrwy y 

A.I.D.; (d) to Le:norarilv invest idlo 
investsent: reflo:.-is in short tenrm, secirc, 
liquid invesLient-s; (e) to report 
periolically zun] as circmstances wrirrani: 
to A.I.D., I'USAIIS, and other parties as 
to thye status of th Funl]' s ciorations; 
and (f) to provide other services nis my 
be requested ), l.*,ADFIS for reasoi)le 
fee. '11C30 reSorU3iiliL-ies, as well as 
FUJAD)ES' ro] c an:] resnonsb). lit ies, -will 
be specified in a subsidiary aqre2ment, 
approved 17.1 P-L.D., to 1)0 signed IV, 
FUSAI)ES arid the financial institution. 

http:Invers.in
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la instituci6n financiera serA 	 The financial institution will be
 

selected 1by FJUADES through iforimi]
o seleccionada por IASIDES a travys de c mpetencia informal. Solamente bnncos convetition. Onlyr U.S. bk nks with Elige 
estadounidclexs con meraciones bajo el Act qoeraticis will be elegible to 
"M-ge t" paa conretir 	 compete arxi thoy will be requosted tog-a serAn eleqibl]es 

y Asto deorin oAr a cco.oor la mejor di<eJlo.3e how they can best perform the 

for-a en qu1 pu,2.in realizar los requirod services arr the proposed fee 
servicios solicitaDos y lIn tabla de schedUl.e for perfoinivice. 

honorarios per llevartlo; a cabo. 

Ios d 1.oso do A.I.D. al Faido no A.I.D. disbxurseiments to the FInd may not 

pocylnn sr colo.:;do:; en ctontas quo b)e placd in 1earin:interest b account s 

d c n int r.....s. s-ino que se utilizarn but used only for project irvestmn.ats 

s0lo oira in\, si(YAQs do proy Cto approved hy IJSA")E.s in aco.rdan ce with 
aP1o2C: ~iUs }.Por !,J:+;,,rs]E do acue-rdo con ei 	 the purpcse of t:1'Io Project ail3, possibly, 

lProy'c,cto y, o~ibloflcrlte, initi-l lin'd xccts. A. I. ). ftisIllz-].prc!J03it o ]. 
para (>cx-3;t3 ,itci<a 1 :s dc]. i.do. Los th1',n flowq to tl investor, or to another 
foner; dc! A.].D. f.inrian entonces al financial institution administericj the 

iflV0 La-o o ()tral i-titucli.o! crolit, or to L'ulanies proviliuc; 

fin.-mri ,ra :l~inis tr-iJma del cr6'1iLto, o equipment for the exeo-rt project. A.I.1). 

a com. as ctre x"rilcn io etquo m a 1nut: flu ls Mny -x drawni dal to invest 
Unl prey'2tto c, c xrtFtc~i () *. ]rx fo:r,:os inl ne1w projects prior to use of refics-. 

(dedoylaC A, ,I.A.HI.IT). , t in 3 si 

{In u1.i..iz<i io .i,antea J 	 do 

raccxraci onies. 

_ A fin d ji:iiLener e]. valr noinnl de]. In order to help maintain th<? naninal 

FbOn-', .!;,c aidO(,l I lIV)1:orva p.ira value of the ]vYi], a bid debt reserve 

deA <s:ncon:b].; non po:no de os will. b-3 estinlislhed with tlir interest 

intr>:c.v; no Ins 11 er.i0=:; del_ ,'n;do. plywont ref]os fron tiLe ,\u id's 

InicialoIt,, la :s-rv =5 a fi xitl al. inVcrtianlltms. Initi]ily, ths reserv, will. 

21 de Cc it y . ajutla, be set at 21 of the portfolio an. rvey i. 

10 na OME 	 adjusted, wilh joint (":ulirrence h:!.t'.;,nconl.A actd)uo. iminti r 'l,; y 
A.]I[.0.e,CrI 1- a In otyd iUi)EIS ado J.I.D. , jYISOe1 01) 1 en ] ,]-i 

p12Q3iO) y pile(s. fc)Y1 loI; d'e esta repaynti- exprience. Tlh fun in for this 

resorva :eriI i nvrt i.10; iiB t irenTtos res(erve wiIl )- 3 nv ?.te] in secure,
 

sucjuro:s y al:mnnl;: liqui]os. highly l.iqui@ iistrumeonts.
 

L-If; rcU) 12ae umo . do] ]'onao de.e:4 sort 	 ll-.4s Into *Jhe FuHnd must: 1)? uL1ed for 
01'? e)rstal;.i.tY v-t:,fl ner thun.n s aira p C ,. 

Project and will be placed in an interestel Proyecto y serikO coui ;;i'l s en una 

cuenta quo( dovigun. interes rlor~.1 Oson bearinq acoui~t where tlU);e funrs can b-2 

fonios ru aicnv,-rtilos reinvested in Mhort-term, secure liquidu;san sorr a carto 
pl:azo en instr12L!!I:?rltos sO~ 11o0 y ]xquiios instruments uitil, required for niav 

nueVZaS investments, or to pay the administrativehas ta so requ:ieran pILa 
invorsioieq, o nari p-:ir A difereecial "spread" acciruc to t))- financiaL 

administrative dO 1a iuistituci6n inistitution, or for the h-id debt reserve, 

reserva para daulas or for FUSADU' qperating exp-nsefinanicroa, o para In 

http:e)rstal;.i.tY
http:di<eJlo.3e
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o para los gastos deincobrables, 
conr)toeraciones de IF-USADES, de acuerdo el 

Despu sacuerdo subsidiario del Fon,3o. 
del 30 do soptiembre de 1].99, la cantid d 

de intere..3 dev-fngadlos en cuialquier 

perilo:o 	do un aiLo disnoni.bles para 


ser-an h etos de cunalquier
FUSAUS 
reservaasi1,lacicflnncnnrla p-ra la do 

jricl.T costos 
de la instituciln 

deu n~o~~ b lCs y los 

administrativos 

financiera.
 

d. An ].isis, EvaluaciOn V 
TArCc deC-110Proyctos. 

]JS"DIES est.ablcCra un COIlitte del Fodo 

do m rs i'N• i itgradlo apro:i idalenlte 
do ias cuales Ia por cinyo personas, 


a iJ unta
m.yorlfa no 1 rtoncceran 

evaluar
Directiva d,: I'USA!PS, p--ra 

de invcrsic'n'stas y aproba-r o 

u-o dc .os rc-t i.;os del Ibn'lod(enc Jar 	el 
1 w1-ce i d -id e s de proyectos

p:iia a1:,l 
prcoucstos. 
El Couite ej)-hI1 crite-rios prudentes en 

li tD t 	 du d<,(A,;ioncs a] evali-.r 
.. remeri -'; d 1cr:wi s pr-ect-s de 

'iwent as lo. ci:iterios dolivcrS3on. 
t ivl'] 	 saE"l l n Ia viabilidaddeci.'i6n 

] a orientaciOfnfi;nnncmera d-.] })'[ucyCto, 
inacto en e)1.Co, otros

de mrercalo, y su 
p )ra v:oucir riosl-us, talescr.iterios 


c,,it Iaisejur.Td f,el ]mk) del 

pr<a deudasc; 1 2 ,ci'hbd n ;vYgrpro,Ccto, SLn 

(coxx1rtuma de la en lilo)nc.extrinera 
C-d)Su nt dut 

i a ( U. Saivador 
1nteril-cJ.oiilesp:ir-i ccn,)2~teir ln Innrcado 


L'Sct i,,Is e2:DlcI ficas,
en aorecus 
-i '3errepr:esentan OtIJ:C; fctoro' 

por ei Co:ni El. Comitecwosii.]3ridos 
s d,- invori'nto•nmas d.cjC 

decinia.'yr renortadisfinales, on- ean 

p2ro no :3ujotas a Ia -nelaci6n de, la 
a, 

Junta Directivt de FUSAUDS.
 

sport, in accordance with the 

sLidiary agreement for the Fund. After 

Septeier 30, 1989, the aumotmt of 

interest e-arning.s of any one-year period 
anyFJSAES will be net of 

set-aside neccsa ry for the b,-d debt 

reserve aryl t - arlinnistrative 

available to 

fees of 

the financial institution. 

d. Project Anaiysis, Review at3I 

Aroval 

FUSADES will e-.tablish wLn Investniprit Rild 

Canittee, ccrnzose-d of approximately five 

of which t' - majority will 1e persans, 
iFcnrd mn-brs, to evaluatenon-],JSMDS 

s aril approve or denyinvestnpnt pru43a1 
using, the Fir3n's resources t:o su.oort 

prcosed project needs. 

The Committee vill egloy prudent 

kinkiii criteria in reviewingdecision 

possible project investment
 

While the Jecision
recu.relents. 
be_hase] 	on a !roject' scriteria will. 

nmrket orientation,fi.aiic:ial viability, 

ani it-s iriiact Onl enoploym:it, otl-r
 

as thecriteria for reducing risk, such 


security of th-? project' s m-irket, its
 

to rep)iy foreign PxCa:miqe ebt)L
abil [ty 

its foreign exchanl'-.g­
(debt coverage), 

the ability of El
e-rni!is poteunial, and 


interuational
Salvador to ogpete in 
areasminleL. :in sp.ocific product 

CX)nsi-leredfactors 	to c.represent otl~zr 
The C).nuttee will.by the Ca.mnittee. 

final inver;tme n t decisions, with
make the 
those decisions repnrted to, but not 

to, th I.J'AR13ES L3nr1.su)ject 	to appeal 

http:isejur.Td
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EnSADES emplearh un poquo equipo de 

personal para proyoctos de inversi 6f, el 

cuil fungiri cor7 una secretaria t6crica 

Fzta ulnidd eva].tra deydel Coinite.. poteniale,e.um- r 	 nci le eptential 

financiamiento, presnta rl sus resultados 
LecomTA~ccs;cbre 1;,s propuiestas al y 

CNO&-ite, dirk soguimiento a las 
y conrollral al azarinvorsins3 lWeclias 


ccnpra hb,.chas per los
adquicicXes do 
del Flbndo, y prepararaprestatarioS 

sobre las inversiones.inonnes 

La fuilci6n (101- perscxvrl; de analizix los 
asistenciap .royectos p.]. reqllUrir 


a cL .a7o para
tc'cdaCl ..... i fic 	 ot)i 
una iwlhstria on

evain3E proy:c-tos de 

(1 el.lementos
asevOrymacJonC 

de costo. El fina clamicnto del]. Proyectoesr)2cifici o a20 

para asistencia t ,cnic, pria PRiD' 
do estaayUd .1a co.oonl5 r los co-.tos 


los proy'?ctos
asistencia iiOcnica CU100o 
, 3-;1(, 1:g1clho 

n l n
p .on y'"V 
r 'c . 61 ]btr sidod.2'l, tVrbAj]) (10 


por PRIDEX,
reali,1 do con antorlor:idid 
pana ]o coai. ia c Y:' :ai{a )t,ne"cllria 

dohabra l-cho aiIcont:r7.iCJ.~ 


n 1A. case dIo proyoctos
cotaEt d(. 
o rpre'3 IltaL a ]'U[:AD>!,, ' .' pa 1bancos 

coT2Ic i.i].e u on!i:rs person:s o ntidares, 
u e 

so requaril- qua el inversicni'ta pJlt


C i 1)07 arln i-, y

un,1
L1cuoi'd~u~ ';a'.Lto adic i:mcrrnidco porie.C 

].a reViSn10 y ov(illCiOflIAJ2Ac. , UCI12r 
airo-C.-condl proyc o )ueso. I-1 

de £inan2 iini.e1iWo para ui proyacto por el 
alin-luir in';truccionescoxmiteL pu'xle 

una' c.aatidadFonfo panra cue prcoorcicime 

que cubra el pc;go 1Kxr e;tos gastos
 

del. inversionista.
iniciales 

po: -Lin canticiadFond~los dfo (oa--icr 

a 10.6 mil.-es serali
aproxinudia a ]'J \L;h2 J)ara cubr-ir iosprqorciotafloL; 

dola unidAd de proyeascostos d 

tMcnica 
 a onrto

inversiOn, a~qtencia 
p]azo nces.ria p--ira evaluaciones 

es-ecia]e. de proyctos, y posibles 


del Comite.do los mimilbroshonorarios 

a smll investmentFdSADES will employ 
aproject staff, which 	will serve as 

Coaaittee.technical secretariat to the_ 

Tis unit will review anda sumurize-protenstas fdneing proosals, sd-imit its 

fini js and recommndtions on to
tlyato tha Comilittee, trackprqcGals 

n-Ie and s.-ot-cdleckinvestments 
the borro;ers of

procreife9t purchases by 
onthe RFund, and prepare reports the 

investments. 

staff's project analysis function my
The 

tern tecinicalrequire c?ecific short 

assistance in assessing specific inlustry 
cost e.lom,,rts.projects or assertions on 


for PIlTIDPX technical.
Project funl]ing 
the costs ofassistance will h1lp 	offset 


when t2m projecLs
tec~imcil assistance 
of the are q)onsored by PRID),.X since mnch 


work will alrea:]y have b ',
packiq.ng 
for whien the beneficiarydone 17y PRID:,,X, 


firm has made a cotunterpart
 
In case . project s


contriui ti(x- tlic 
presented to bU.SAD'S by commerci-aL hinks 

other per-ons or entities, theor 
to pay ;i basicinvestor wil.l b_ required 

fee in advance, and any oL-of:-pCY~t 

costs ]ncurr A by F\M A)S;S, for .La- fff
 
pro.Y;'.l
review and asspssmert of th 


(Yonimitt-e' s aprov il- of

project. 
f inancii . for a project may i..c 

for th' Rund to provi 1! -n
instructiOns 


covers 
 the investor' S 
amount which 
up-f ront payxlKt. 

ofapproxim-ate amount
Grant fun3s in the 

to P:. /DES4provided10.6 mil.1i"4 will. be 
thn invastmrt;to cover the costs of 


term technical
project unit, short 
for special project

assistance required 
ai] oosible honoraria to

evaluation,
Cimnittee maebers. 

http:packiq.ng


2. 	 Proqrama de Proxci 6 n do 
Inversiones v Diversificacion de 
1.p!octacc .os (P,IiiX) 

El principal objetivo de PRIDE- es el 
desarrollo do expotatCcrles no 
tradicionales a mercados 
extra-region:i1esl.sta actividid ya en 
prooreso enta diS-kn:on para poner a 
disposiccx do empre:s;3s srilvadoreaias 
inforinaci6n, zsistlincia t6cnica, y 
serv.cios dO dosarro.lo do cinprosas a 
traves del e'tablecimianto de oanaces 


entre esas eipresas y vwrias fuontes de 


asistencia t(cnica y recursos iinternos y 

externos dc EL 'Salvador. 

Bajoes.o p ojrann, :II. ):ipol lbsic,'o 
conceptuil d PRID X s¢dr azimp.iado para 

io luir .]aevaluac1(i finarcierl do 
proyactcxs, y su oricanaci.(n de servicios 

estrucLira re .1jarn.. 

algunas mi]faicaci-v 't. I nimte l 
periodb do 1987-19R9,S,. ., =cvkradn mis 
directm:W',"e 1os USUM'. :oe de PH I)T'. en 
pZo:;Dve- ('-(os(' ]o(V soctor-s ( (a) 

; confeccil/Lextiin, () o.ectyr(ica, (c) 

equiC( Y Nuministo:-; r-Wdieos, y (d) 
ir.,nnnfictlraC/: 1].ra y'ai I-.'-marma 

injustria], cor) re;pu ;sta a un hpjor 
calocimicixt_) do la's v,- Lajis crparativas 
do I ' Ia e.)ncoetraci.6in del 

esfunzo e PI]KI, reocryde a una 
estra t,"gi H -rsenf< ,i.a, ]-ero no excliiye 

asistenl:2.:l en 'reas fcu''ra do estas (:uatro 

agrupacione{ princi pa.ls. 

DIAdo el cn.:oiais en e,.stas (uatroDareas 
princip:.,c;, I,,_ ,/ l]ev:ri'a aJ)r\ 1 d.I31 

cax)esfn-/.oq partl invorsihnes conjuntas 

o do contrtaci6n a tiavs do 
especialista:; do in iROMtria. Pamn 
realizir ]cc;-nente cl. trabajo iii.ci.l do 

dc "paluLes" de inversion,
prcenaracion 
EJgS\ES po:ira ajusta: l.a cac osicion do 

su persotial de PRIDFX. 

2. Trade ard Investment Promotion
 
Services (PRIDE) 

PRIDE1' s primary objective is the 
development of non-traditional exports to 
extra-regional markets. This cnlgoing 

activity is designec.- to imake information, 
tecinioal assistanc , an buse,s 
develcpment services available to 
Sa].vadornn enterprises tuiouJh the 
establishment of linkages between thos'e 
enterprises ar. various sources of
 

technical assistano and resources ,ithin 

aixl external to El Salvador. 

Under this proqram, thq basic conceptual 
P~flIiWF( role will be expanded to i, lude 

project finarx:i.al review, ani th ! service 
orientation nyl. organiz;itional1 stn~icture 
will refloot son moli fic tiou Th. 

].37-1989 pLMrio(] will more directly 

concentrate PI'RDEX ef orts on prom.oting 
projects in the (a) aqw.rel/textile, (b)
el.ctrolnics, (c) medi cal sq.plies, an] 

(d) l.iyoh: lallu[,acturinln and indu;t:rial 
lhrflicraftn .sectors,-q a res ipse to 
wre detai lod falniliarity wi t:hi El 

Sal.vador's co.::detitiwe adwantages. I'iyy­

concentrati(Ni of PRII)EX' s ef tort refrfots 
to a mDre foc sed p.,:,XIch, but it L)Oe 

not preclu]e assistance 3in areas outside 
of these four mjor groli)ings. 

Given th? emphasis in tlbse four mijor 
-areas, ]JS'\I)I/PRID n will carry out 

joint venture or contracting efforts 

through iulustry sj>?cialJts. 'b perforn 

in itia]. investm-nt pac,,qinq work 
locally, IUS'AIVTS my adjust the 

composition of thl PRII)EX staff. 

http:finarx:i.al
http:esfn-/.oq
http:dosarro.lo
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1o
El anlisis de proyectos de inversion 

seguir' llevando a cabo PRTIDEX, pero con 

la ventaja adicional de .doer toner 
aai ?odrlo do Inversion. Siacceso 

PRID so, le solicitl que encuentre un 

proyocto potencial, harasocio pra un 
para pcnel: on contacto alesfuerz(i 

con i.n,;tiLuciones oinversio-i.ta 
la capacidid do dcseqpeiarinlividuos con 

ese papa].. 

considereCuando el. nersmyna], do PRIDE 

que tn pro,,octo de inve.:si 6 n tiene 
al CoiAite del Fon.]o de

m3nrito, notificara 

al mis... tieq.o, soemotera la 


Inversion y, 
dr! Jnv1..... 

.o1 a in unidad de
documn.1ci(')n de_proyCto

proc(-(:-; la cual]. revis.iraproco 

dc]. proyecto para el
la doctima.:taciofn 


Conito.
 

El pe sor-1 de i'\xi1,/ P
RIDEX tiambion 


1ra.
ntituciones
tra 
. \': I leCA1eS,
P bacCr.5 

del. 1o-ido de Inversion,para inormarlos 

su prQj-Ysito y snu; us). 


F]1on]o: d do.vaci6n ).)uln IMnito 

do '2.R ii.I c,tios se-in puostosaprox1tl-. 
J)Co ilfetC do PRIDUlKXa diEpo3.CiIc:[( de] 


iio de
bajo ol. p:o a! ai 
EV;to;; fm-llos cubrljan los

actividkdd-,;. 
costos lvyctdoE do, asUiste:[ a t '(ci.l,

)poyo'Aoeorscy,]ll, vi cs d , iiV~~l~'on, 


pW.io eS, y

program (pi ] ici ]- y 

y cio rfl2 rys), oquioo y
semin: ri~.i 


y cj-istor; gj~eralcs de
suminioLro', 

airinis tracion.
 

del.v Cooyrdnaciofn3. 
Progr-ma 

un toritoFon los de do-v-iciofn Por 

de 41.6 mil]ximes seran
aproxim-idn S 

prrnorc~o, :ri. a FXAIl)2 p ira cubrir 

]c *irecci&1 y ad:ninistruciConcostos dc 
con este prajraiw ampliado de

asociados 
activirlidcs.
 

vrojecu "1iV:,e-LZ=I1 u.y. 
but with theto be carried out by PRIDEX, 

able to accessadded advantage of being 
Fnd. If PRIDEX isthe Investment 

requested to find a "partner" for a 
will make effortspotential. project, it 

to put the investor in contact with 
or individuals with theinstitutions 

to play that role.capacity 

When PRIDIEX staff consider thait an 

investment project has me!rit, it will 

notify the Investment Runi Committee and, 

at the r,-ime time, submit the projoct 

to thy investment projectdocumlni-tation 
unit which will review the project 

for the Coanittee.package 

will also workF]UJSADES/PRIDT-X personnel 
such asiocal institutions, 

order to 
with other 
ODFXPIR[ anrl local. ]banks, in 


inform them of the Investment l-tJ, its
 

pupOse an- uses. 

of
Grant fundis in the approxiivito am-unt 


1,2.8 millon will he adc available fr
 
undAer the expanded
the PRI)EX conynont 

TIhse fu:lt will 
program of activities. 


costs of techiunical
cove)Y the projected 

perscine], invitation-l.
assiqtance, n (advertisingj andtrave]., program sup'p°rt 


:1-0 seminars aryl
pub.icatiols, 
equipment and supp.lios, aryl

conferences) , 

overhead.
 

3. Prgrqtam (oordination ard 

MaLal-2-Ill-* 

funis in the approiuLte alrtunt of
Grant 

provided to FJ.-SUSIW S
.41.6 milliai will be 
to cov.2r minaement aryl adminiitrative 

with this expandedcosts associated 

program of activities.
 

/7,
 

http:inversio-i.ta
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U&oS Iondos de don-aci6n financiarkx los Thoe grant*funds will f inance the 
'-Kcostos de qperaci6n pera la Oficina del operatitng costs of the Office of the 

Director Ejeoxitivo y las oficinas Execuitive Director an-1 of tjlj staIff 
adminiistrativas, inciuyerxdo las oficinas offices, iiW-l]flii- the Offices of 
do Planificaci6n y D-,z;arro 1lo, Planninq anr-i Developmoent, N-1iijistratjoln 
Adm~inistraci~n y Finan;za, y Mercadeo y and Finanice, and Mirketiixj aiv]
Coiunicaciotics. Es-Lo financiamiento CCiiui-Iiis 'bsfi~i~ i. I. oer 
cubrirai cosLos de personial, asisL31Cia costs of porsonnel, technical assistance, 
tecnica, ccjuipo y, S~U1iist ros, via jes de equipment air.l suppi-)i es, in vitLational. 
invi tacion, -apoyo at proq rauil (publicidad travel., prr-j ra i suirvort- (advert is i nj andi 
y pblirncic/isy smndnarios y pulic'-Iiuls an]i seminars '110 
confeoncias), y gastos qenerales de conferences) , and overhlead expenses. 
adiainistraciorx. 

E. 	ParticioA61do DWorsas yOtras B. ParticiPation, of Eqnter~ise3 an
 
I'1(ti.L±I1( 5 l.eil(Aii2iar Other Bo3C.-i~iziair' Ent: ties
 

hUaprosas dol sect:or priv~ido sor,41x los Private sector enterp~rises will in tHo 
bonoficiarios pri ncijpatles del programi1 princi p-i. lbwie ficjarles of thei expando-.1

aniado) 0d: autivi Tls a seUI. .Lev;1o prxriio at v-.isoix(Yrc Iu: 
IM.ADJI"S IXvcr. un~ii rcQlX) par lxx jo 1as La n by FWUSJ\I de r Lis Gtr; init. 'hIiai 

participnKSo sara activZIIm te promi2Vda partici pa :ioni will W. a~:ct ivelIy prmoted 
paor ]IUS'\lA$ trna> Ins ii bY throug I:- P~I'D IX and­a (1o cayie tes tVt)l In 

do PRUIDX y el [EMU do Inversi6n. Invesitieri Mind" (XliicxJonts.
 

lltnpresas (in( (30sep1 r cibi.r as is Lenclia de Enterprises w i sing to1: ob~tain ass i stmr-e~ 
?IMDLX eoi j 1rihu01i miii 111 25 )X' a 1ini' iiuiuii iii, (1:?1. JXJI from IODI wi 1 co); tr ih)t~e r of 
ciento, culnud() sea apicpindo, ALo cos to 25 perceiit, whem~ nINproprate, (if the 
de AT aciv.VV. do sorviclo a)asistoilcia. oyst of a service or ;SKStaIM~ 
Estas conltribociais sermi Lti 1.i zadas activi y. 'Ii ir'se itrI MI: rsWi11b 

P'Uaii 001111 ItO E1.0 EEN2 1:5505 paL riiiiniailes u.isel 1:0 ai.'inI: ldJUo P rumront: 
de EUS'\DE 3. resources, is mu t NIly nyree'l to by 

A. 1.1. an:1 FJSAI)IS. 

Se espara rjue las amiprosas que dc'seen Unt~rprises wishing tC) oht-iin Iinv'31:iw12iit
 
obtener fianiamu!Mono de inve rsivil del financing from 1:113 .11we.'.Lmient Miu u are
 
Fando do Invorsi6n obtergan sys ' expiect-d t~o obt-ini sWrt. term f~inlancing~
 
riceosidade:; de finnnciaicto a ont~o reqtd remeni-s from oLtx~r souirces,
 
Ipkizo de otras fuentecs, irrs.Iuyeu'1o sus irlu Ii?- h-ir r.,in !qility resources,
 
prcpion recLrSos pain ;rn'niales, a traves thran~h munrial.rxisignmei'ntii or mtpjpiy
 
do contiratos parn u teriales on cou tracts, or thrzough comnmercial1.
 
cansicjnacon o do1oimnvwa, a a travds de fitonciaI instrumienits.
 
ins triuentos financioros coiiouclales.
 

0497b/O'1&Bb 


