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to the Foreisn .~ssistance "ct of 19E1, as 

Internaticr.al Jeveio ,: t (hereinafter reft::rr2d to 

IlGralitur ll ) hereby grants to 

Five Hundred Dollars (~26 SSG). to provide for 

,; : : (; r t i:': e E f f r t 0 f i'r. aa1t2 rd.: -;- S 0 f ': .Icepar t r ent a f 

£cono~ics a:1: Rural ~ciolr,cy, Ohio State L'!1i'.'ersity (In 

rural fincncial ~3.r~ets, in LDCs. 

The funds of thi~ grant e used to carry 0' t the progra~ set 

entitlecforth in ,t1,ttachr.->ent P. "'·::re"o "Pro~ra":1 DEscr;::i-;o,,1I 

This grant is effective as of the date of this ietter and sha1: acoly 

to cor'j it· t:.itS , ariE" the Gran1:~e in ft; ·th~rc:nce of r"fr i7l. objE:ctiv€s fro 

that dat·; to Oe..:er. u~r 31, 1977. 

The s~bje(t c,ra~t is ~ad~ to Chio St~te Univ~rs '''j ~esearch Foun~ation, 
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Please 

C. Payr::ent Pro'/is; ,n 
D. State~ent of Assurance of Complia ce 

Please return the statement of Assurance ot Co pliance and the 

ACCEPTED: 

Attach .?nts: 
A. Pr09ram Oeser Dti~n 
B. St~;"";d::rG r"~".~I.' ::·C·:-; 

Managew.ent. 

original and seven 

acceDta~C~ of tle co~ditions under which thesd funds have been granted. 

and the original and ei bt (S) copies of .his letter to acknowl dge your 
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f'.. ~ -...,.,­ -
Kenneth W. Sloan 
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a. 

!~~le~~~t~tion To accorolish the a~o~e objective Dr. Adams shall 

bibTiography of rural financial market reports and Jublications, and 
) 

and the grantee: 

1. Objective - The objective of this grant is to provide for the 

partial support of the efforts of Dr. Dale Ada~- fer (1) the pre.aration 

of a state-of-the-art p~ner on rural financial ilar¥:ts, (2) an annotated 

(3) a detailed rural finance research agenda for an LDC selected by A.I.e. 

clarify d=":: :: C:"1 n; '".J 1 f i :~:' C: '! j ~>; r :-? t s . 1:: I' t i f j i n9 the ar::as '..:: :re 

It will invE'1to:".': ,,·:r.2t 'is kr.:J',;n c::'.:ut rural fin::r.cial n.rkets ,:nd re'i("(/ 

their sources ot' ~-'.n:ir.g, and H,? t0Dics they are stressing. A sur.::o:ary 

of th~ir r~50~rch acti~ities ~nd findings will be included in the statp-of­

the-art 3ner. 

b. P.r.rf)·.":.t.n~ _'~:'li:."\·_:·"·.' - .~n anno:at:.:d bibliographv of rEcent_. - . 

research public.::' "5 on rural fi"3"j~ial rr3r~~ts ,,·tiii also ce prcduce':1 

und~r thi s srel". ,his uiblio . ... :'".; ;.!i1l ad:! to t':.> preViO'J3 '..I rk of 

c. .: ., .. ,. ....... ~ - r ':' I - "1 ......... 
.' " . ,. 
• .. i ....... 
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,'.,:),r. ,,...a. ri' , - - :> Qf tr)vel fc~ ~ny . 
int~r.1:::~(l:1':: 1 tri r- - -:':,:, ~:-,c2r '.i',: s iJ~ ';r:::. 

b, Ten cc~ic 

2•a. ~ :- -; \' c: • Tr,., '~': r - : ~ , . , 

agenda will icentify the nigh~st pr; rity policy issues for the country 

in question ~~-?ding ir.'~diate attention, The research agenda will inc1ude 

one or more of the hir~2st prierit} rese3rch topics ircluding t i required 

budgetary su~:~:t and approxir.ate res~arch ti~etable, It;s e pected 
, 

that the rural finance research aoenda will provide a gJide for any future 
" ­

rural finance rese;trch h'hich AID R;9ht sponsor in the country, selected 

or in other LSCs. 

',"'; 11 he ~ .,..., _-: G­
,.., r·".~ : ~ ·j'oJ 1 - 1 I. , . , , .... ­

._, er.d of .":, - '-on r- ,; ..-
peri 0:01, 
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the gr~n t~e. t final rep0rt of the grant. 

The grantee ;s resDons.ible for distributi~g one or more copies (in addition 

to the ~bo"e 10 cooi __ ) a L'S,~ID ~ d L" 'r.sti .utions \,/,0 collaborated. 

in preparing the research agenda. 

·4. Sudaet - Fur.ds on thi s grant are to be used for the fall o\o,"i'ng 

items of exponse. 

line It~r: Arr:ount 

~ 8,700 
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B. FU'ld~ lor .he ••",;c•• reqIJ... '.d are ava. obI. 

-' 

I 

For .~. C,""O?,'OflnQ ~oun'rT: r',. ,. "' end c.
s.' forrh he,.in e'e ~,.,.by Q<;'ft.d 10 

E. 

Si nnh;l. =~:I -: .'1:---­

$26.300 

(4) 

Tolol 10 Dot. 

-

Poo. 1 of 5 flo; .. 

J. ~ Cr'!).n"t or 

Amendmenl No. 

(" ~ 

(3) 

Doereas. 

.J.tJ" • ..­ ~f • 

o O1he, 

8. Fundinlt Perlad (Mo., Dey, Yr.) 

From b/1 5/ 7q.o 3/15/78 

(2) 

Ine,,,o •• 

$26.500 

Rural Financial Markets St4dy 

Parliclpating Agencyo Service Ac;reeIMnt 

4. Projoct/Activity No. and Tille 

6.A. Allolment Symbol and Charg. 6.B. Funds Allo"od 10: 

:J.t­ '0(1-0.0- (,/ 12] A.I.O.M OMission 

7131/76 

o Implementing Docum.nt 

(1) 

(', .. viou. TOlol 

Cooper"tingo Country CentrelCt 

Eslimaled Financing 

DEPARTMENT, STATE 
AGENCY FOR 

IHTER/olATlOHAL DEVELOPMENT 

PROJECT IMPLEMENTATION 
ORDER/TECH~HCAL 

SERVICES 

9.A. Servic)'. to $Iort (Mo.. D.y, Yr.) 

Between 0/15176 
10.A. Ty~ of AClion 

~ A:I.O. Controct 

Obligoliooo S'oIUI 

I] Admini.trative Reservalion 

Sl.00~ 

11 • 
A. 00110.. 

M:.wimum 

A.I.D. 

Financing 
B. U.S.·Own.d 

Local Currency 

12. 

Coope,ating 
A. Count.rpart 

Country 

Conlribut I on. B. Oth.r 

10.B. AUlhorized Agent 

AID/W 

PIOIT 

13. Mission 1-1. Inu,uclle". 10 A Iho<ized A;ent 
R.rerene•• 

Ol/COD/TAB is authorized to negotiate a contract for a state-of-the-art 
study and a research aoenda of rural financi al markets as described 
in this PIO/T. -

15. Clearonce. - Show 011 ice Symhol. 5'o"0'ur. end [jol.. i ... all t~ .. celSo'y CleQ'cnce~. 



PIon I'jo,• 'Alo iJ b·!x 
Palle 2 01 5 P09'" 

I~·';'OI 

PIOIT
 
ural Financial ~ rkets Study
 

19. Scope 01 Technicol S.,vic.. 

A. Obieellve lor which Ih. Tochnicol ~.,vic .. o,e 10 be U..d To summari ze knmo.Jledge about and exper; ence 
with rural fi ancial r arkets in LDCs to im ~ove AID credit program and project design 
and implementation. 

I. Due,'p"on
This project has three major objectives: \l) the preparation of a state-of-the-art 
papdr on rural financial markets. (2) an annotated bibliograohy of rural finar.cial 
market reports and publications, and (3) a detailed rural finance research agenda 
f~r: a LOC selected by AID and the contraCor. 

The state-of-the-art paper will help clarify the debate on rural financial markets 
identifying tIL areas v/l1ere general agree ,en" exists and \,here co siaerabie 
disagreeri'.t.!nt prevails. This paper \·1i11 inventory -/lat is knm'm aDout rur,1l financial 
markets an~ '"ill re 'e'''' rrethodoloay and oc"a ;)/'oole 5 associJted \,ith re$earch and 
e, '_"~t:0,'i 0 c.~ .. l"'k .s. n j~ - i the .aer is 0 "dentif" i d'"ic'Ja1sI 

an ;·l:;~i-. ·.~:1'; .,''./ ..j ~ ~'I"'~ If...:r~l f:f';f':i:l }'-r< .... "e ~r:~I:1 - ~·'::ft.:!:· " • c: r 
SClJte.,) i - ..1_' -: e :::J.' t: re :'-:?s;)inj. r. j~-""=r:l ~r "or:: r cSE:arc 
activ:ties ana fin in~s \"; 11 c..: fiC U d in - e state-QT--n.-ar"s .-e",

(Conc'nued) 
C. T.ehnlclon. 

(dl O",olion 

(1)(o)~ 

2 
(hI Sp.clall ..d Fi.ld 

Agricultural economics 
(c) (i,od. on1. 0' Solo,y

$34,SOO 
01 "'•• iQn",.n' 
/140.1'-:' ,h,'

3 \ tota1 ) 

2 Research associates $ 4,800 16 (total) 

1 Secretary $ 9,600 1/2 (total) 

(2) Duty Po" ond O.. ,o,ion 01 T.ch"lclan.' S.'vie .. 

Home office, lOY, and selected countries (travel costs and oer diem $4000) 

(3) L-vuogoe ''"'I1I1,.....nll 

None 

(4) Ace... to Clo .. ill.tI Inl ...",ollon 

N/a 

o .,,11 o ~11I HoI e. P • .-,,,.d '0 ,",c e 0", ?" ny Tecl,.,I~te ..' 

D. 

(') &y AID"' _ -; . : /) 



none 

(4) $p'clol In lI,uC',on. 

$1000 

(JI EI,imat.d 
Co., 

Manuscript preparation,
books. general supplies 

and miscellaneous. 

~JI>O.'Ol" 9 CO-"""1 PIO T No. • 

:~~ I ~c'" d, No. ond T. \~ -.iL...........,..... ,- ­ ..;.._ _--JL.-

P 
_ 
lTlJ 
_ 

e_'_--= 

N/A 

Rural Financial Markets Study 
E~ulpm"n' and 5,,~ pi, .. I ,./.o,od /0 'h" .e'Y IC"S de.cttbed .n Bloc ~ J9 OM ,,, be procli,,,d outs .d. ,he Coopero''"1l Coun',~ by ,h•• lippi,,,, 
of ,hes••efY'c",) 

A. (1) Quanti ,) 

B. Financing 01 Equi"",,,,,, and Su""I,,,s
 

(11 By AID - S 1. 000 (2) By Coope,ating Coun"y _
 

21. Speciol P,o...,on.
 

Ga A. Thi. PIOlT i .....b,.c' 'a AID (conl,ac'ing) (PASA impl"men'olton) re; ... lolton.,
 

Qg B. EJlcepr as spoctfically 011'10011 ltd by ... 10 or _h.n local hll. 's aulhollud under ,h. ','ml 01 a contrac' w,'h a U.S. SUppl",. "'''CIS
 
ou'hori,e~ und., ,h .. PIOIT mull b. Ob'Oln.d I'om U.S. Iou' c••• 

[!J C. Eacep' 0 ••0.e.r,coI11 ou,hari ltd b)· AID/w. ,h. p"reha.. of commod'li•• oullooll.ea und.r tni, PIOIT w"l b. i1mi,.d.o ,h. U.S. unclw, 

C.og,,,,,h,c Cod. 000. 
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The contractor will _u mit to the project IDnitor the following reports: 

1. 11'10 copies of trip repotts \'/i thin tl'/O l'lee~~s of travel for any 
international trips na~c under this project. 

2. Ten copies of th~ state-of-the-arts paper described in Block 19. B. 
The for at v/i11 t>: r pt",:lily ?~ teed upon hv the proj~ct l1'Onitor and the contractor. 
Any furtr.er cist.; ticn wi 11 be the responsIbility of TA/r;D. 

3. Ten copies of the annotated bibliography described in Block 19. B. The 
format will conform with other bibliographies districuted by AID/H. 

4. Ten eooie C'~ t' e research a~=, do described in Block 19. B. ;-he format 
vii 11 !:,_ I . .. - .., ',-,' ,,' 0:-:--: 'S,'L('_ . : c:: c ·~tl'actor. hi• :. .... '1" , ­

r::. n I': ' ./ _ ::1 :'(~';:. - 1':2 cc ~r~c Cd .,.; l' s.e 
t:nd l C . s-it :i,: (.,; ..:~.o 

co 11 abo .• i n i" t: i:.: ·';i- .. :: ::arc i 

·f r onol "..'rr .~'''''' vnfullo Alft o"z.o J.,,,,, ond Pro.pect,Vf! Conlroclors or Porl,c,pcr,n'i/ AI1~"cy; if 
Ic:kl.l,.l/)o,>ove.1 . 

AID Spring Rovi '" of ("'; 1 F- r;r Creli+-, credit rii~t rils in AID:: R=>rercn(:e 
Library) cir,] :r~'..;· '-:1" .... l: .... :,:.:·ia.; ....., ii:ricultur-'1 :"c'~ and rv'~i 1';:-"nc<;:. 

2011. R.lotion,hil> 01 C"nlroelor Dr OI"elpOI'''~ Agency 10 Coop.,ot,nll Co..... ,,\, ond 10 AIL' 

A. Relulion.hlol O'la RooC'OI'"bll,';c, 

Contractor "Ii ° 1 .: ~,'2 1ft.!" f7"·onitor of a ric 1:;r2, and rur; • en.::: 
activ·'Cies. ni:':('f "\ti na i ~rave 1 \'Ii i 1 be author; ZEa oy I '/RD and eo fa ira t~o 
\'Ii th IJC': rD r.1i ss .Cr1: , 

B. Cooperoling COunl y L1eiton Of1,clol 

tl/A 

C. AID lielson (;", 10 I 



DEP~Rn ENT OF STATE G WorkshoetGEt Cyaq 
T Ei\NA TI NAL ~LOP"'E~IT 

I. COopo(crlng OUlity 

AITl"ndmonl 
No: 

rura 1 
"fhis 

Uni vers i ty 

(',.1 ,': • 1 "::' :iJJ:;.:.rt 

..111 j 9""\'0/1 e a gui ae 
mi ght '51=0. sor in the 

-:c ;r­
Tni:l 

Rural Financial Markets Study 

,) 

Use this form 10 complero rho informollon required In any block 'of 0 PIO' or PA PR form. 

Q ft. T-; y 
and a, prox. 'a ~e researc 
for any fU"ur_ :"ural fin"rce :,p.'=.1rch 
country se ec ed or in at. r' i~;i. 

An annotated bibliograohy of recent resea ch publications on 
financial markets also will be produced under this contract. 
bibliography \·1i;1 add to the p~vious \'l'olk o,f the Ohio State 
under a separate AID contract. 

Finally, a detailed rural finance 'tesearch agenda' for a selected LDC 
will be prepared by the contractor in co~laboration with the aopropriatp 
USAID mission and LDC institutions. Such research agenda will identify 
~he h~ ,he r'c:ity p~l~cy i?~u~s for ~~ ,:rv in ~ ~st'on nee~;ng 
11 I._dl~ ... c •.. ··:l:~,·i. 111. ,,­ , ·:'~Ll:;~ "_'1 a".:,-: c, 'J e or r re 

Draft state-of-the-arts paper and bib1iograp y will be submitted on or 
about July 1,1977. These \.Ji 1 be finalized and submitted with the 
seiected LDC research agenaa at tne end OT tne contract pel-iod. 

B. 

FORM SY/04BOL TI1'LE OF FOR,.. 

Indicate block 
numb.,.. 

19. 

BUDGET 

Facul ty- s ta ff: 3 ITun 

2 Research associates: 16 roun each 
(32 mm at 1/2 time) 

$ 8,.700 

12,800 

Secretary: 

Manuscript, books, supplies 

400 

Travel and per diem 4,000 

Total $26.500 

-.,.-,--,----_ ..- -- .-- -~--- ._------_.-. ---- ..-. -.. -------'::,-----­
,~ ... ". ,,' 


