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The parpose o the Loan was to assisl oma Hml,ﬂ itics othor tha
Asunciim o dovetop indvasteecture and oo Dromevori Dov selivoonanon
wrowth,  Foe thel end, the Governmoent of Davra _5..n~ crerted by pPoidd e

Liow Koo 200 of Boveser 70, 107 the Tholitate Doe opovieipnd Devel opaens
(AhM) . D wos dn cherge ol adeinistoring 'L‘A‘.Af: Loan Dvnds,

i
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The Loan acecivled in the eslabishisont ol the Project by peovidding
G np to STOSHC 00 fop velendTue to wuanicipalitios othor than Auoreion

(L70 mundeipaditio), and (0 ur o SELGLTGH Pop tvadning and iceoboion
pocistonce o 1M o Che nandceipedition,

Couna? vt funds from the Goverar ot of Paramiay aud olhior
sources were (o) SU0G,000 For D00 capitalization; () $200,0006 forr 1Dy
operating cxpencest (o) 10 of all Land taxes on nrhan and piral
propertics of Pavesoay sinee 19735 (@) 250 of mimdcipal buduct 1evenoew
cince 19735 and (o) 20 of imported aleohollc beversse tax sinee 1973,

IT.  SUMMARY OT ACCONPLTSINERTS

IhM has succcesslully manaved the Loa through dits five years of
operation.,  dMain results can be summarizoed as follows: (1) improvemont
of municipal administrative procedures (hudeel, accounting, tux
collection): () scrting up of ummcupal planning concepts (@) increase
of municipal revenues; (d) improving municipal and IDM officials! skill
in all administrative aveas; (¢) creation ol training capacity within
IDM. i

Furthermore, the Loan has congolidated municipal infrastiuclure
throughout the country by permitting construction of many hasic projects
to meet communitics' needs in several municipal scvviece arcas (e.g.,
slaugl'n:mhmu, s, markets, bus terminals, water systems, ete.).

It has also institutionalized the didea of repaying loans promptly.
0f the 95 borrowing nunicipalities, only W are slightly behind in theds
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ITI.  COVENANTS

The Loan contd '?xwd the stondard clanses pertaiming to General
Covenunto aud Warranticeo (i&)‘! ..()]Azf WY The Boeeowor enaplicd with
all these clauses.”

TV, REPORTING BRI REs e

Report ing regus rements woee met. Pinal vepowt o ferved o in
Tmplementation Loetier Noo l, Altaciernt K, wan received in Augunst 8,
1878,

V. MORTTORTNG

No {furihoer monidtoring is required.
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