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overii i nt, of. BoU '(0,0B) will ba the rrower. 51h 0 exe utin 

4ency will' be the (central Ba,,IX Private 
and public bat*v of ai-reat loans o sr,,all - nJ -ri 

cultural produpers a,.a t, a6ricuiltural processors or 'stQrers will 
be eligible as' int6me irite, 6redit institutionE (ICI's), and will 

he JQanr arld C'OB 
)'-%ve accers to t cvntrib tlon proQeodi; throLleh tn e 
Aorictilt Rediscount Fund (M eAtablished in the Central 3c 

2. 'AMOMH All D TERMS OF THE LCAN: 

The mnount of the, 14wi wi U be $8.0 million out of v total project 
c0st (if $11.0 -million, The terms will be forty yea,,,s, including 
_grace period of ten ycaxa, Intereat chargea duxing the grace 

period will b 2% per anril= and A thereafter. 

NIOGRAM OA L: 

Ttiore, in a jubatantial shortage of food within Tlollv- Fk, pavticulurly 
I rr ban 1,c; V'rains, edible Jls wid dairy prodixota. Internul pretluctio;, 
Ig boing jupplemelhte&'oy of fuod Imports. The 

GOB lian declared Its interitIbn to: 4tabilizr,- und eventually reduco 
the level of food linport.9 In t4e Nture by 8tipporting a variet -,f 
rogr,,urs uimed kt stimulating additional int rnal production. This 

projrowt pro the overall COB Co!il Qf
ponei; tn support 

CountiV'r Nod gal) tnd repponiing to the projectcd arcvtb of banic 
fn'xi rvqlllrem t-nto by rrc tnazof domezt1c proCtic-

The specilU jmrpose,- wlilch thin project liropoues to ucvo, i Live 

:ductjorl. foud ccq,.nodItier by a 
for Wbom credit. (for produntiom nnd capi Lal rorirAt on purpdaeAll In 

mv FINrip., Pr U-Auctit)n uonj rai 

to, ronrl v it titronfitbwfuld inntitutirjnallv 4 crvdit 
bt(4,4 70r-t vM-bo roaponnive' t t1lo, contivulsig A 

fA -cUiontal( ) and thuraby bronden tho rhrticipation
twftiot a mt l rmer 

.,Or: i;maJJ'XtLrm:. aul)-Svator in thi Or 6i toGrKat; ftni 
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r bey oan play n he,,rroduod" b 

Mi M_ and ,th6' Riss oW havq, conclu a at tht,'
on-taripr vid ,qrvdNor0" e _p__g _LA__r0aq.3i r q, 

fid, B." ad Ar 080 5 e armora"
WHb-, w IS it,it,n 

eooaxt(,,-;xh6r t a 
-.6" For -VVart t esorvo 'be amal.l. farmors w1r.o 60t%_1w' exp4nd 

tra _h r6pidly by-,'more intensive' plication of moderninputs 
6r who co d 'qui capitFil resourcesby brInging 
more Und 'into, cultivAti onp ahiftin; to irrig4tiorio exp&ndinj, live-
Sto en or ir credit were availAblo. Estimates of
 

ck inv t, esi :
R='d&Je$ fo 'tho '#I roup range

CUrrelltLOff f from QW to 
-upp r.. AAA 110d Oult'ivati on Mnd 

1j,,an flize to dnBure' a 0 
-nd iM-gil $OAC ahd an -agi at-TIt- tj)a t Pdrt of tbe overall., - a

t -- OD will fti; Oure L. rovial'on or or-Ldit to thetheegy, f. mcdium 
Fized twd lurge 1amera r6r bivic foods pro-iAction throuo thp, cm, 
mroial ban ing system in:ardcr to attain th* ovar&U progr= prndu-

Th, project will utilize-tho MA in the cert,-Ul Ne,k to Orannel 
ere gaystem to tho t&rL:at mutll ftmer clientulo. 

dit throiirh tbe btmhin 
7p2501000 of A.I.D. Loan capitalized th a M uid It 

has provep to be rt aucf.esaful tredit operation. Rezogn! z' rto that 
small farmer# are not, in a position to rompet* with larra ffui*rd 
for acarev cow4rcW creAlt ranourcoo) Loan .-042 srAcific&lly *&r

1; owl 000 Of th for uxv Camerz, 
a $7)UO)OOO Loan b tima,11 

elther he individuala or t4irough group orgtuqikt1onJ3. The pilot 
pro ; rim Itas dmnwiitrnted that for cort ,Ih atall far=*ra Predit to 
tbo hey- p)oductlon cohatr4tot) thtit tuch famirol ureiit rmodu cen 
l'o , ent-Aced tfiro ig ) 00 ctrw*rcio l buiAng sytitm, nrd that n 
,1PtAfkntit Vroftiztlon realvose iii fennible when sut h rp"rg tre 
1,von iicc ,)iio to credit. For mmVIt, the, M small farter txNrionoo 

IsAn ChfjWn that 411mcnit uf output ca; bt. gtjiaratod lwori 
;roductlpn credit Inputs, The bullt of tha IIAOCation W" 
tsb Arvi d itt loca tht n one ye3r (tiovember 11P3 tol'Aprll IVIIA twA 

ftkprPv0 or iv.-vV M -aprroved smali farrmr sub-lotum hmd tr be 
Ltm1x)rnr$1y attalvnded ?,a dt,%md ex Cdod avallable rhVuJ)ttrMt1(x1A or 
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'T 'I bxser num or of =411, rurmara.. 

th'O. C n6eds of." 
DoliviAl s4eaXl: formera are Aot 1 414 u POsi-,
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U A 6fj, Ai - sioned. 
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FRA meclian Mwhich' vill h %itilizadto channel the oredit 
rerouroea enaentlill 11owai , tho Cantrul Ban% ivalall 

dire tiye% tq ej idll l* bolivi n, bar*is ealtabl' shing, loaz criterla, 
Imixntis)", terms, c os#*nd colUteral requIrements. A farmer vl4hlrie 

develop or inar*'4ne, bia production of " cli6ible. rrodi i7t pregents 
bis 4pplicatien 0 the intermadiato banX nP his choice. Mn bank 
MAker the credit judM*nt. . Tf t4o loa,%mee s the criteria It wUl 
then be dircounted by fie Ceptral Ban.. 

Thc loan anfl i;A)li will be utilized for nub-la,-41nc under 
threa, credit categorim 1) productimi ertait; 2) ervitsi jpodgs pro
_'Wmnt; OLM 3) proceasirjo/marXetin'S. T e pr-uduction qredlt catcH01:7

will provide ahort tem operating c4pital 1wms tq.farmers to finance 
nooded 11,puto ouch an soods, fertilizers, inrectidides =d hired r4on
fo-Wly ltiWr. no well u avedlim torm land 1imbilitatior, mib-lcun. 
0 ory will firmnes the importation of necesottry 
O'quimofit for r4iricultural prodtution or thr'katini;. The third cto,,*
if jry vill, ;ir Ylde long-t*rm credit for ftod procow)rs nrid retaIlers 
tij, rloan4m' U v Ospital costn of procersini,, nnd 
Avelling fact"43ties Nr the related a#lcultural productap All well 
04 31.1ort-tom P PmrcW-ization trod 

thider t4o prt4jrot, productiva tin. -1tig will be rett at "0 a-4b -
Vi rirvert. not Mra h 
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1. D~Briof Svotor Background 	 i~1j* 
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vast mnjority ofit opui~ton~is 4gagod inlow producivity)-'tradi-~ 
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emerging coercial-frm qeaor inthe 2iifli ?tdU ~t 
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production nd1ower pquain'ed f characterze hoprenl 

oupt.flowevor, 'epr&ctlture rw,~ nyaot3. ecn an'Uae2.. 
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prov~idgaplc niomn which~will beconducive to effective 
and~~~~~ rdc~ ~ n efiinotrmrqan trenghe~nn.publia 

Oevct o~~taicultral xor., 1Reconiting that the abto four~
poW atrato wiUrei~1uio onoverlyear. to produce ainfon~eut 

thoe GOBI* near-term 'eftort. arabengdiweteWtoward'obtaining<~'e~
imedat podion increses and capital evlopmont In. the sector, 

comes#to~f uiiM 8AID'SOVorAl agrcultraV sector pror Is 

efforte. , 

-UAWD'now technical assistance project which indirected 
tower4 atrongtctning rtjarch and extenion activitieta, increasing
prafe.Aio.n.l training '*f4nrual aduilt education opportunities andim 

provnglnnn and polity~ analysits at the ceta governmentlevolD*
'vl.tpprt the, OBIt long -range stt'atejp, and will focus eapecia13y 
~on t~ r~tne ~elI~t~r& sector in the L'e ut~i a1~' t-

.central Bolivia and, in the Santa Cruz 1cv2.ando., imilar.yp the planned
Aricultural Sector Im I wdill ephaisiearicultural. research, Oxc

tenlo Wcre'actviVe desigwap V) b-iring modern tachniolojWnd
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Th on rjcti onitn with the findngs and reomenda-
Qtns CIAP ha geeal ietfe the name set of factorso CIAP. 


resricin agicutual deveo~pP~ USAD/olivi includn:1)Y 

traditiorin pouton ora; 'ant3) 1acXofade4quate financial.and 
huimnn resources; in OB3 agriu1ra2 a t1s The proposed loan ~ 

p2~o~ 4t~~o th 4'2't " on -t ' int noted above~ whileo othez' 
W3ATD, pograma, suotV aa the Ariural Sector Loan Z,'and the Technical~ 

SAsitan;e1poject~ illtbe conceorned~ wdth'the other eleimnts indicated 
sa of prorty conlcrn1byCTAP 

Cocrnn ote inenatonldo agenc participation, the 

IMW le p24r 5rngV appraisal report4'or apossbl.e oan&~to th Bolivian 
A tcultua1:BUank.BB 1of aouit P1.0 millionI to 1support' beef cattle& 
raOiing the Bei n ther a oneofth~e RgrJnftgheep raising in~ 
th nli i nd protd~tioi ofroutch' crops-as cottoiian&I s- on 

cosiern rgina ovloen' program~ in'raral3 areass :OTettiey 
thaZDB pro ram~ara to'csnalce~ra~fteCnrlAtpen
anrothtrnvalywhlteD i introtfind&C*eloita AUpoc 

in-13L tIho northerh Alt~iplano,, Fina2.ythe IM''iui nitiat4 ng' project'for 
poV prdcto in the~ iouthern portion',of the Department of Chuquinao.
'4 do not now int~fino?Ll asupport~will be woquired b theie projects. 

Intidd~ton, a-piroposed Brit~oihTop$.cal Missionprojot would 
'''o'~ldt. to iten1.nne tnos for the produ~ctioni oft cotton' ruzgar cano~ 

tin4 trpialfoagn 
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Voo4or* and Analysis repuarea economic 
FinncalAalyno o loanl requeats,~ prepares reorots.fr the 4drectora 
b,.ind credit reportso and perrormn Inspec;tQa1R. 

2)u& o Fituoitn * and 

~~M Acontn - Perf~~A?,'oms~ &11Z PM bo hkeeping$ baloances 

reeit an(!P~ oments disbursement requetsdisburse prepares repawts and 
tAI/B, roiw ei t drawowns b14Is)and, prepares cash 'flw 

Inaddition to tha ccntralizod Devolopment DiiiP the ota 
PanK hu estabUiee4iv regirnal technical off'ices in tho areas -of., 

graes RA,4t y. Banltu Cruz, Cochabamba, Uri±3) Potosi, and' 
22> uemo Tho' presnt staffing pattern for these field offices is,a 

-

-Sat rzCcaab Tar±iea Poos Sucre 

A'1Ofic Chie I. 

eAriculurlI Egi1e 1 1 1 1 

ItoCntral Bank intends to furthor expand thn fil ovfwvvwp 

Purtlcu~rl in h areas ofacouniang and ottsia 

Controwl nk hoc had extensive experiLence in external lown 
i. 

-~Th 

4diituinad nipmn wfefinancing oprtin auh h 

W1 OnviaLon$-4n~dr the project. For the purpse of the 'new proj ot, 
~-tt*Its oviat npplcbie .priov has boon in at*intoring the Spca 

- . 

-lw~dfor YCIOMaIo Dvelont (SM), P~riultural Refinancing~ rund 
tVKA)p end Inuntrial Refinung~j 'und,1M) There follow& bo~w a 

- -AA~ 

brief desrpino tho vaoiaww.ovihecortseeic t 

WA n. f~pcP,%ilaI i for Jkcwoic Deeor 

.D. isiged In MWoch 
fo-h tvaAato amrirtn i hrby CXIW14 ctwmI4 flL14 Its 

tz tne GO I 

A.AA<At*in 51--teWOJ4 (COMO) 1%3 providod 

4-itorudrteLn A~a~n -b mki~ng pqanF 
-


-~ -, . --


- '-'--- #$OW tornw i )i April 30, 1965 a Paymprt JA,rew~nt; was siped
 
A 


sos W1 th Vio Oovemw wn~ind p~ymnt to A.I.D.' iti Jo~lAw o Aoare 

h gitr.,1t that o.11 peients received by the 0 troz OCWKL 



would bedpo din nenW 4c~oolit in the :ebtral Bank t~o be 
useooy or: "~(n) pi vnents to A4'.fl. 4n *Accw4rdo vith, the 

'~ r ymen :A irent~for Toin: 5114.L-o14 da~ted April 24o 1963 or (b)
UWBlvifin ecooimlq davetlo et purposeaP4 miy ba w=tualy agrwed

in wd$ti* ,hth.4 Ca'uiwifn amp. the anSabi'uently the 
OCY-On en fovued-ree olre.N0 071 dae Fabxt4~iaf'y' 46 

d ~ -fo 

Decree oip4itat th mouret ~he rof~ the OED' are to be made,
avas14able 1. iivuata 4an& 1eopment "bike ror rediscoution'(re.-
Maeig p lviatoqmector lons i t ollow4 a &ran
 

V)Tho conatruotionp *c pletion, expinoion or rwdoeutiircnvbtUo 

5)--DevelopmenM end £iprovemnt of agiutz , nd lv 

The0 44m tw~o-step option was Inojlu4e*, Amn cloted by the 
~1O$ In tile flo*nd loan to CCRIBOLA~.. ard Ir, 4 low%t~o MWOe 

* The hatm Elcotric A Y8. ClomW 1*4-pu/03VV1 .P 

rifvmuing t$iviq W r hor Fund. IJBAID/P li provS4.4d w tt4 thlyr 
'4 report which bronks. w tho operatioens by NmiZ , by Usx, tOMS, and by 

-I V old or ft Lvity. 7he WN-t1 is*b-lomwistnmdio nm of~ Soytenbtr 30, 

'I~:i* Yh f~taed the p.*io ei~It~on t t5 while total loan disibursev 

b.ultural Yun 

1The,4,441- Cantrhl Imnk vs diven.the raspon#ibllity for mr rl4 

-, -~Al 0gaumi5d o*o0Ii~row, tMe YRA, hash3 Aa W*44 ixpact on bolivta *Crl. 
4 1rodgCW6,n oft hs loati (70-a LUTM Par The po?%lon O) f~o0oplAtu4 

1~II.1
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44~An Th>~~1m.entioned 
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JtALW vLthloois thm weWriAg wha t pqrJW Apicul 	 wva W, exclusive proviixeturAl landiug
14* L4 d (MB). Sincethat timp howmmr,,or Up NWO 	 BOLIViA 
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payng4nintret atehihe han*W the Unrr swihacest 
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0.Axrih ','tbo, _04Telporiod" 

-197 the bwking ays tem ,allocatedAnnual_4_, i iprox t04 r4l11M 0-Ort4k Ultu from ita'10 -credit ownresour as 
foo'd, prvd c "on witli o iththe 

machani'aw, LU cations: to the, food or 
Parana o,&'qt 41 orAblv during -lW21 1973 - and - Lf piwtioulir ''%JSM 

T-R andl' :WgCIY 4iA res4lt Or ttje, ,nAj baa io a-A
 
n 1976)'L
f iieiiQ: l 

pr6jectivbasic''foodo 'credit 1availAbft_11it -,uad r thro-o'.altarnattv; 0 reumatanan:', 1) total food credit, 
of the; loxv) UOU contributionp ,Lnd a:W COB co=iVz t 

to incroiso_ rood.cradit au'ccotional 2) total fcod credit with NA 
04n W:00B contriWtion Wt without any GOB further'food crodit 

411604tloni, 'And 3) total food credit vith the lov) ',GOB contribution)
alid 14, fow credit allocatioti in the =MItudo raqikirad to'Zoet the 
%xvw4ity.production itundar4ring aj*wVtion b0ind, the 
aLl%,.,q1Atiqns Is th# #%pproxixt0XY33% of total credit to'tho-privatosectoi vill be K116cated to agriculture Arsover the next three ye 
(oqu1vL1*.A t 'tho ratio ofigricultur4l credit to total domestic
 
credit In 1971,4). 

vadar the firat circus sto hcop the Miosion.yrojactg a 
#mU incra*ske, it) credit for t4sic foods over tho noxt throe yoarA 
(about 4 por wmm) . Ui nVicultaral crt:dit is expected to 
Vwat %Paitnuxl, rttta PC 20% per year, 01a would imply that buic 
fooda *redlt u a perewMwe or toUa agriculturAl credit wou.14 decline 
from 11-4 (i7?4) t4 7% in 19". ocand case# the 'Proposod loan) 
coLbired with tho Central bink' a furAs (to r"allOcAtion cOMLtment), 

.#Pd the exptct*d naturnl arowUi to sub-sect4r lendirw,) would iin4y &A 
iw4-,tj%1 growthritto of 37% (Iner*uing the food sub-scvtorls r*Utive 
thtrv of total Wicultural crodit fr(A 11% in lv7h to 16% by 1977) 

rouch tho, Woo twy#ts ust,0114hO under tho progv&n 
I(I-11, rtquirV A ramUt*4tion or VVroxim toly 437 Walion (&b*%.-t 

A1111on over "e noxt'thrto yarv), implies an atmul, 
t# or ip ror b4sic too4,4 cr4d t 29%of &%I prolectod 

io-,r:o41Uu-!4 tootor credit t4ou.1 appr"Imtoly 9%or projected WAL cro&t 
Private scetor vill:go to the ft*d. PtW00ifid sub-soctor 'hy tho 044tp Viv 

-In ncvw1am 0 atkar TAtin Ararlvan n*=trlod UAS Allrvt a 
riot wo&r. averly t1jUAistie. dwvv&r., In the short ruAj. 

0* (,t"ttt4 jtknk %W14bAv@ tv jout priAory rellanna an its rAlsooUntlike 
ofltur# VA ro4jjocatlon6 7h# pl&dor JuMos Uiakt this 

j14 t rqw,j t pU0 othvrt fivAill.-Ib1g, t; 4 tho Vi4,, 44 desarlM 04NO, will 
t U1 WfVt VY PWOOt 114C14A. ViO 

resUlt Mf gtv" 
_Att"jy 41h pietIq w the orfculvir4 tvc"r 1z the d#v*M;w*it 

pjw ar uA P",tryd As avwmircd tj, tho 4rovin in alrLaulturtl roUt
0W4A,4 tril 1,61L% "W604;y P0111DY t ho ig lilt, IV#or th"'. 
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1.,:arcltual *iand M 'ar i Policies 

Hitrcllmrain-a~be plc cofid prl 

iterwd :rayo foo n guarntee minimu pr@~~ie to 

Dapio hoGBs attempt tospotpoue rcsa h
 

theo sucestful Sn the cawsot wto., wheroefots aveben mor 

marktn'w"''r"' oule otin a-vailible aMd widiei asemblaor 

aboi 90 6rthe commodLtiesa oingoff farmstiira mov t*hwouak he 
loca
fair m!ehnLomi'ith*#'tkeshly changin~g at: this point.", VM 

RL few coanditiesiare_ Puw'lhased 6.th om For,, the %oat par by the 
timto omodty.raLhoin t suporth Po~ y'hiich,~enat yricaw 

WR_,n13&ehnim ac tiAWo oY norshipm haechned0oa0 oc 

"4,prssure on fod pricca asa ~ouikl1,fotb OOB' att~4.talto .lntai*n ~ 

Pra:chna for~ rtu ct$uQ01tios', and 0%thII Eg~rh In the volume~'&445tap
of*otai4V Tile 00* ib1o to *tfetively contAin* olUJn 

pices at, th~air secified: levels. Rumors, or%'a.ipnd~%1 I aings I 
colf*pi ilurthor *'Q4co$ #tuppUcs aM S-ituoam hoar4tt#..ng'"

(yriual atar $ripr! arr flor) thus aoceaei'att ng fthor~ the4 

1'11 44- Mf ;I st4 ora M hc neoiI '"4tyqn 

itr4 oU, 0ML f ~iutii Pld~pn51V~ "4Y4prann 

"4ioltr. Tio is a ',,tee Rve o giclua 

wilva", y WIrw v~ vas wmarwedpira withhthe' impactF. 0~rn 

cawd ProdutosAtolnark41 Pibroc4~ byt'4dt Jwa 
dovetow ~ rDsturas #tS)!aIVath 1zW*1irni.n'n aOw# &Ptm vvwuo 

mn40ofo f ar ooitep:pO Ait$.a ttal,4'nW morin 

OW~rfanlycN W iMo o .~iOba 'rifit M40i on pa uotavof"~~ 
h ato w '4arekualemllacostr ft-hvm 

toR) imqA4) orp~i pla 
r ~ tu~a1ahwi m 
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Upon ~~ ~ ~ insr~ t giclue on4.d-a.W ~ o 0ua~o tha 

uotlvj ludu~hi ,'n sppotin blte?*pice to ~Ov~ 

prion cotiue toinir~si ti.O Ic.ted by 

ua~medmor 


A folprca 

rioti wha floorir odil oil#, hyroerso28,) O-rtnin 

toMralV..y tA4ur jpwztsr on~coaunr prisolco-oiyde#M 

t wan4 $ ro no~hr, -80 (la on setstr 201 li,64. The 
ta~c o to, to# Liiott4R &ot4 rood, cm%,"Wis~~ apparently to 

"qs.inat, Proent 00F1)~ p4Liloi yoician~do, no pp torth 

focu thi Prone Atinru* th ntttoainu~KOrAmns 
or 


Totallvol qznu3 Oist W pq*.zoo currently wbeingco t ar 


A 4VOIa n4ho~wk* Orb0)ol Are $4'o4uWt. ~ito co~VUxvftrair qrfu 
-tast ot1 *Prixter 4nd dob4o appftr t.os'be Irrot.A*in~-t 

ar- tM&Uoir~rotAtloo4p wth raItiv price Int'varld arkts. ateIJIS 

RI4 p9iev~r* Inas then#WII would b#Y rw~ mrla 1*-t% 

ti~ Iir I pant In- i~ta- a-N ,Aft ataraqto Ir$ tO w 
4 er9-.,th, WW 1j009909-9 09~ w 00AU 

4- %ri qar oiien U, cove r"! ^fut10n jf-Wn1, 
114It, M1V1W VIM41n RVIJY9-9-99- ~411,11 *t' ow m m'ultit pmJtIf "O F30 

p.4 t0~9 tj§ Wjui# ioyo~ roull proe arm
 

dftlyttr (va

04peato0 0U9o9 

tmsJ& rVO4U1~W 

rld%'taippolttraLvlt, VU$qCA1VAs~4 # LOW igt*"$tntito 
4wtlt mrci 1M100 haORIL dott in 

Vi 1* 0~4rfli-iOwi UW#VsI *'4 0~tta P-1W ~ ~t~i k*A k 



I ~ ~2N7!tl$ 
Fm" Wtj M 

Jc urn rc uprtlvl r o ieyt 

rauti toiureom n ie te01'mfa~o~in,
r""nt~~~~~~~~~~QCwl11nraaWn4Wrdiqohcosmrau rc 

lool i, ococldethp ricooorw mrktprssre,
ikoyt baoe 

cont,~ins10t~eofociveutl4t io of oJe(Ut o~sorebin 

ditrito-r onraoti ~ eiu 

maoaalal 33tn th, Lo Moevr: h 93-4eprec 
inlcae, hn rcarlainihpi ocwinrasnlydstre
 

Vhflaaedpln polcy At ha pt GuOB ate ~o.b 

contr4an* novent . In eercao t , not I#iol**~*v$ PrMt 
ppolyal sowila~aasioscnxm t th ffciv tlt

L~no rund prvib #w@4.r ~thiprj. Ithenh D i 

Wh L tIwi u>1 ot t h prdc ionice o in 

7P oto 0muld exioto%~ 
Um,n iodyatono0%ivt1t ws, Virrat, 4od itu aon.1, 

Inr0 tIO 11VI slowed. f4,w 

eqilbru lavlsW pric lwt 4 r4tl 4e-Conuer14ak44a 

of tc upt Otxtei- -S&f tb td0 Alcad 

411rn laos tha vollba he intheaba4mor 4c 4"P44ct 

$i41$% Wiiig sro h% 1<~ nl~ta .4ltaWrc 

Uw .ul~ . ate thog *.4 *t,~ 4wqoI 1101<r4 '41a4g 444' 4 

spiuta~~~shwval $UI4 oon4Mit 1144apLU 

oril 11111,14 

.4t*1v CUrf lkv ae *0 OYteiW tta p 

a"c<uri*.4~Mt 

redon t Rdanortaoows. tw,#wW*# w*) 

-tie Pl.1rQ r.trl"A 

It1 th41Uri11444U 1.1414 d 



____ 

7T~ 

RMp 

avecial':e i h 1rdwedi Ocobr 1972 andpa~Uplie 

agia t$u u iolt in orldux~ pe orothei radesoft ecah. 

oa iia a
th naov miiU rce u e'< sujc
X$.5pr
acheuleove a iim= price of bn oun.Atpo&e 

~ ~ the ~~ ~he-siiiyoap~igaamGOB~o*~ isdsuan 
V ~~stutr~ ~ ~ ~ ~ ~ ~ ~ hrtst'esocffeadma ____ heseilepr 

docVno~ta 4a ficin U40 of oih~ oa o m4Ud~ In~p ~ut$ X 

1.b fr& Ceiobtitn o 

-9. 0opdt is constrin to i ncras4 ictu produca~tio 
p r'te ~i a1O prviu It.c,owb, b epe oce ,*Vt the% 

Undrprjectat aproIStuiv bena.i* c prouctio 

- ~44~M aliont t 
was btanedfto &n stltitd $0 otqto.sr-amMs 

ducton redt.prductio ddiiona In'ro es fre 44.ciptedu:4 

result=truiIvsmni~~ ~ ~ ~ ~ ~ of r; lora~ tetnad;f~~ ~ ~ i'~'~ -e 



ell, 

Im 0 

d aviil*b '01'i,
pir-credi 7 

a an d ! ij"a Ourc 4 1 'nVI 

t th04 r*44rmgnts-
StUttUt 00 or ppt:w 

ve", O"Mod OA "b 0 
cred 4,' 'Awas orb4d 

t iAl bUohit 0 
404text 4 J

is, ail 0 33 'e's j; 0; _p :t On".L 

'U 
targo oucoxytrience'AII 

""j s fa"j im'", _bhti d d pU 16"bU, 
X-11 7 

-,Y PAAO 

004tac i6u &Wf'.for,', am
Vd un on.; ,Spm 0 yF4 6 64mours w or Iwo &11W4b1q t
 

OW, for ?is -t m proofte less",
 
'p, 

lingvirago 
tfid'

UO f 

or-,,whic v4 Iont'-f i
 
it
 

TO W yyd Avg
 
th-


Ma, AM
 
Vrq yo, tho pra6*ra t: plvj 6 a t,
 

O"n ,p jW 
VmV or borrmeros, 

;t;4 :,OtcofAia dt 
",rrft1th j. ijij h'i&h $19, t6 

it a SI 

-4 



............Z
7 

-vant11,14 

46 
ty 

oijt thO 06rige ,'loan, 
-and VO.UA LtyPi.lor'4up 

by 
wore 444r:,,ivi&_4*adk 'Wrowars 

i "'W 

a se 
ilz eel input avail

dwan ro* rm it, Uvss) 

rl"'eri _1 :Aotyish h the, vioJeot" vvlar'y 
bor rx 

tu da W =y "coca
644 0tvw''_

011 ii rA&r4VQ Or* 61C id" "04 
Iwto , d 'ex,porleno4n, * U Ow Kission, 004"Us 

t uutioo 0 broutth4t n* v -' VrdbdMy' -to ooo-thir&,.
jakn iwAon 

--forth -suciexifU tbo:, tirs t y ei r, 4 

6U'd 1 dicA U' it" t4t4 1"A CrIt4l'-, or 3# 0000 1A tho 
''initial yoar orl: thi,oojot In i4tsequent: yipx s this nwitor lis 

vm to incz4ftse, am. zv Utiy*14W lot'about 6)000 10;00 
I tje th rd ye x 

thig7,'projoet, vill "r#ice 

tvrti*6 of total" tm $*tj t4al '' Lefltej#' Croo, indiCat" 
ra uhct4e and 

Mw-,4h444is or ViatW MD b*lfv rr*to a 8 t"94 t3" of 
Dem Which, Wary AlioO W 'Mt__ or tht pountial mdi 

wt' up-to 75 
ortho'-.Ur tirst,y*4r immutrg 

roUt. 
boonogdcl"*At to burrw AaOW,_t' 1411, rir4 It ft t^hU 

%ro jj"tMl -A Its Ow fkp1JA*i4w1. %40104 

A_ ,7t 

http:ortho'-.Ur


4Z 

r5 

ftlodted crop 
4 j 

0 (11I 
I  "'Pot&Iart--, 

Wl:1 

Vor 
R-

W-OveAW I" 

t I Oh'

-239 22 
-'VW 

N 

00 

WOpqr 
NO 

IQ 304 W 1,442 

'170 V6 68k 
aj, 

'Average Oroav,Uti 

10 Witte, t-6- VArIw6
 

'low
 1 90 

Ifi* above vatim6tom uv old M Wt buUat sumu-iac and 
Anout/outpuCdxtA developedly the Ce'utraL,*r kj Agricultuml D"k 

C04rdoiants 
1191,141 wda'Ato Ose, Cost'natimt4a Tum **IN IMIC Which' lvprotent 
a ,at, prod"ti," a" 
ft t 4s tlmt4 shown here an swuhat Meer th" 
tACWA" t* food On ma parU aWI$ in tho ambalstemAd 
jM)l N.rm act, rs, sij ujmW04 immu"'a" y1eld oatimto: rcfl*3t 

t4kp 

09POtAtIons 
4Ova Oe Al. of Obtaiii, hfjoiar'LLL,._',mr"rs wfw:utIU%* credit, of Via; t " proposed he"W1IVi*j 'a 

ax-AW ItIvIefto"'y1olds , TtA rotms:m Ca"Ilateot %dththe first M 
mvd curnnt m"atatims of 

Amsuft4- "Atput price# are tA L On 
_'$dJAt V I w oiyod tq Dolivi fthmrs ovor Um next th"o yen" 

of s returns W vAriablo pro6vatto oats W Ar 
A mto 6rwturn *stint* APO'Car vibo vithin %cvptAblo

MW ties lnvol,#U4 t4har
roduat$xxi saUvi 

A lit oOvr countrics. 1ho kisidon h1lovea %04t UIC41 4ro 

ratmis whic). moty be or-Vvot,%4 t,) 
Ow Pogo" Vol, u t 0 U:r# i 'he 



-0, *~f 

i n a rti'ap yq J 

00 

it oraie' 

Iw*blt" 
a 

Tha a f. A'cusnon.Vo to 

fti rjc i 

b 

ot s 

7;onie~ihms 

41, shr.er7,pr~ 

vw o~h6 cpitl 

f 

t~~~~ ~ ro777t,i-"is i 

X, o t't, ofretx~n 

lo-idt 

rae 

godsandi% 

ient 4 

bn Cipta 

77e 

a 

1 g~a 

gotngciidt 

alal-oibaVa 

nv tients 

cmpoent 

th 

i 



17 

MC 

tirk6tihg-C6 qtmjtita,,, 

14VAi evT Of epee ific'-produoti oiv Incroas oa-,which iltbi 
;to Adhiavep 0,-Uppr qV4 C y w4tem its, abWty 1'QrfQQtivaV.,.to,.d a biiti:4 1 tri
hoi4ikotih 


"roas'd ;0.'uit-p-ut -'..toi :-,fi 66nDUM0rs.;1: A simid -and Isomewhit r*lsta'd
 
questio"n, 66n lithei. 4qtor Ar fTici ntly',rs pohsive'
 
-Nu a_'"ditt6zil c n npu s roqairad ror,,tho, incro,*
 

cul
 
of those "pac a

;A t or zarhftit g 18
 
promentoVin' .Ar tled 71it",Kd" cy of Mcirk*ts oAd. tho Ma
iolis: flowtribution,,System% o .-ftlus ins ,from I 

-thatpr6d4ct ir kati lkr *MOien resilient anA for the: r4st-pa'rt ,__ 
tho tichniq*l, and sio Y.,ioabsorb prodw on increases 

0 r. th mWit ci Uh wvc*Ata*1at*d* Aj WAMinf U &t PjodUQtion'nu&lly for tho comodities in qucstl'yirc unt, an, on cAn
 
d .hi war t1je jt "o ymr ,poriodp the AWagate marketin -would .
 

naroaxe,, Wubout .12.to 15 percent, in,'the third year#, The, Semi=Lly
40' na d th* ralative fr*4d=em"titi, ture of the product mrkets an
 
of-ehtryto tb marMting'' 41,fstem $West wo,'ai Output for. moxv,oom.
 

sm*ating Intars*diariesvill cow ftrward, to
 
channel, tho aWitionsi mlubo. . rurthstuorc mlnce; .historloo.114'pro

ha"4 "Mai"tV Plastic to h4jmllo, wall Year to 
'Vhieb rQqr 0 4tjrq s h4vt r*%&.v4 20 pervant it 

be ckolud*d that Uiere, is adn"to aba wo aspacity .in Ult, mwASt 
systAm vi hftndla the usumd proft w ireaseco ,The malpis 
iWonts) howaver) that-,officielIgloo-, (Le, la"r tarketing costs) could. 

be pint(i thmwh isomil no ting Infts'tructum A" Invertaent in 
coewrj1alAmAatim6 iuiA At*Mo ftaiLitioat, 1hara6r*,,'1'ar the lmar 

"it ls.llkoly thot Mrthor **msion of p4sleal P&ftotlng m4 
will *bo nw"(I 'I a jM cOWL ty 

WNOor Itisnoted ibst prodessors other r4rat intarms
diarloo Dwk vWking at44tl to finatme large IhnventorLes ot suo am
moditiCla 4a sayboangund w1mat hnd cth*r.;rodu:ta vhtah or* proooas*4 
priVor to' ont4:infi retsJ I s&los chw"Is jhis 1w the -offimt of 44*
p4ning don4 for A the. rmm lAwolp ants 44,isds W C;,bttqr 
Owititlas of 4am&ttar bolr4 atotad ori tho ftm, While ouv ftnwrml 
0o &mbt hoLva a proft.,mmoi Whold camoattem ^%her tolm mmo 400 A 
1--)dp MRWt inflattoop tticr p"bably reWlwi in smtor ovmst4ity 

Vithin, th* ,Wo tv* thAn ou be justiried by the 1$x1tvd pmtavtio
loam 

j, 



4 
4 

W46ouroTid-wqkt ons'raa -,,a a ot. Ukly 

tW A Podv.4t.-Thin n -o ~o 4 

OV0t rYW itrwap~xwo nr.nes 

ti "Wgp j Ohs 

06 atfepr'd'ao, 0neso 

&j ~ ro7 'I-
at: 

4C.l.hd 

"r~rs ve40a 

i 
P 

eAV 8U 4 48p 
, 

M oo 6iit b1444 44 

40V4 ~- And:kjj 4 WO 4" 

a'~~ e ~~r4-d *W''rw ' 

$oro~doi* ',po hv-,uj sare144 



'494 

emlect~ ~ ~~r4MRkoponv nnM ~ 

W* i'l AM mllo rwteM to f46*nc inet*tb 

to prvdtV411mli 

Vw1* 

r4:1Wi____s prmdcto and mtti or speifib oy
t 4*4Atwooua njotohp fnanilrio~swhha re 

vlto~ thoil, edaus4adetatso h c~insvUb
 

i~~~~~~~o~~Weti ~ inodr hoWtntat "to hi o h'lako
 

04~-$ adpig
dflr.Lc \-opttvtd#~o~h
.Ipt
 

pupu
matrixi~W w~ 
AnAM eqw uhaj lva wJ th a4r64msitr !A t1# 

buo a iriesO i'tan4,4tnwo~vm~eralexor olctaio 
lnfw f Ivesmntrtsutas'VU1rabb~yhav a e t b.Iv n= 

vlAtono v e4-hi~j As 0. to05pruT fi efo.I 

th tmsto hobl o apt1 nus sr~bnryuh nscicdJ
 

ftrtlizrsWosar uW oe~ an 1=0tml ar l~w~d.Ibi"ent 
,_,suW~~~~~~~est#~ ~ " tftolttt- si-trl' obiuathtee~ne~ h 



4 

"p 

Vo Uvoly)tor 04 1971-1972 
problov flor both U*M and 

un 
ilt the :rural Agrim4turC4 noctor; and

41k.4rontruMIL _1Y po
afttiM 16 tbo low j*b or',prodqot1,4ty# 00604411Y in 

puut4o rumi" fir"# w4pt darl".S.t"OM4. poriodsof PC" 
*nJ planting the VVM*y


t #02 t4o b6, tWoly mdor"Picyod &* oth4r sootomof 
pot=tial workforco.U*4t04' In VVir OP4city to 

MerlemeW trO6hal 

tuna uborOor.tigost for.the cott<M barytSt wMch h" 
toclvi IOOOSO 

orrorts.to adoWcallit4i intensivo 

Tbo "Oow ItOwr 11orce, am tho App"Mt $%I
$:to j60 to
 

diseased Ainas 014t 

ti pr7Ado Inomood-m-, 

Vw undor coo0ders (X 
t10 Undor JoLroly trAdlitio0al toolnolc4ims UMah 

ont opportmi A 
to roduv,; both dil4lo4p" " v4U " d1rot tm4xP1,,OYWt.W twid or Inormwl.olth4r trwough clittivAtion

Mortis to lotmW(NOUL, 

hoct4rcwo for Uorv.wh ftro 11jt4nAjV6 AWWAOwt of hoctuva wrontly
 

imft'.q0A rowgroomte ftr Ift"r in
1A product4vo, "ruit in 

All diffqr f*m mte*rlzo to 
C'Mpwith 42 potswo's boo is W jjhtr 14or 

mt4tTrlto, hrr*XWIO# 
Irw.%uoh va wro4 cmtml rro-

Wo bo#JnC. $MI140 I:qr"l
t#10" if% rtqul" rocal 4 1! V"f' 

o AIV fwt t,
 

tl*ir r, IC "Wh "aft..
 
_1d 7 h"tAf* 41 

vii Idjjel yjj por 
,U4 toor OMP prodootion Lis *Or* 

VAU OV 14"000* orpr1micaInt*44" 

Vv% t an 'JW Avo on
 
ftctj will d *wtnJ N f
 

%W1 IsAm 'WUMOD)
tbo CmitrAl lkviml A#7WUfUfj &AV. 

At4 401001, " Y 
v111 be m0rod go" YW t1a 

6,Arlt,4r, it 14 qommw 
thtqW thq, pl,.Ww tion Wvu be 
Vot 4WIA 91/ 
"*b
 

0 Vitt or 



I.r 62 
IFE 

inuofre-PPrdoin4dW -4o oceto7tm o iventoj

povde
be hu Th rmiin lborinut~wu9Mot koy arouiodatpohorod, ndwoldreul isasna
 
raho tinrl14m~mlyot Hoee,9;=m ta 0 ndy 

*I.c1)ttt th fafllU ejb i seti -nyudta 

MO~l m~~ ~t v.5ba i re z d b b u , 0 f l ~ i e j b e u v 

Th abv qp a 4luaioue, 

eml*op, 

WS~~nca Ditibto TOP~*~4 *1 zmfqmt 
In~~~~ vivn.tfh iso mot 

gmt f6 srnAAoe~h et oswU 

~_ 
*aoeVaciia 

$iix grwhrt rnieo yAami ob eesr 
to4- tm 4o1 n nUoraiieic4zu*ottrpoet4%o 

Ah ouain 

~ 4 ~ itarWith ~ ~ ~ IIL 1niutcmofpox4wpodciotelag 

4rwt.thlaog-o,*-c~ t4U"*4tsZd produtio 
Inpt ir f$fUtnop rth or il nrs~~yI 

in t~dolVrrpt " hs w.llIA1 o *xdt d 

Ommia drac lyh WAfmi ods~~insrcrsn heio 
tum, vil Anr~ h naxo oo to h ai-r ap 

-IAizc iAmo el~xttCoVoatl pouco Mpo= 

tiv*4;K~v"d t oco id~se o -th -~p aheroul 



i t 

16 i-4 

nxcapoity0 

P tY,111-b4 Ar, thi 
nd t i~it 

tont --'Px-inI 

4" follo 



,.h PN O1to '~ asifa at(;OrQ 

Wm a Vi~t~nt.fU'sti *d21%a W 

inttu' stna o rOf to 
meoo~tro 

iiwo (ra - - 1o ,t nsr ht roiypoat 

id~ad~ ti, eb' a r i statreihg'o b v 

4 d 

t:eaiqy hot mau te 

A~~~ PMt ~ T~ tangg~ 
In 174- 01 ti impovcwt thanette41'r v~s har i 

termso-trad I ujr asooll for4grcluafbr " expots 4 

oxporta.,,~~4~4 su.o to sw , nru In o'f stTi cip 

or th OwtlO*drigteprod ~tvlu ni o 



n=6" 

q 
IAncrGASS4 minoml: volumes no Od investoontin 

ng 'Ate 444 
A A 

1 
ear,, t ,by,,Aatq, , '4 

1976 imi r6fl,06fi7 -i'qp a--. ow
%sr." 

m1ma tam$, wiU 0xpvA;,&s nmlplont,' iomtory work
and pipeline; inv" 

9 ves, favorable results"by 1976 
Uat od -in,late i976 to, provide higber, exports in 119v. In, 96nerfii 

the, ascirVtim underlying the above projections szo rmonhowever)
ably coaserinti. The, Kission!,4oas not fqr*see an undulyhigh debt 

de ratio. 'A"debt ratioof RO%,wmU-n'ot be considarod 
high inthe sihoprt itomif the; type of -projects being financed &hW 

ci'.bctter whioh refloctm,,4,raturn
intornal mton ofrdburn or.l% 

4ig or, than the interest oost-c of projeotibeins undcrt&k6mby YM#,,fi-The Preaent'petrolmn yrW106" beinover the,,nixt f(Mr years, 
numod, or cOjwt- to,be finsaced. with, relativi _4-hio LCot *Xayi.&P_ 

rates or return of 20%.,or better'o InfroistruapaLrW havolatenAl 
turo Imsarccan"ssiowl.due to, their lower Lamd1ste ;*tontiol 
POW*# 

B) Rmatig G&YLMP 

or kor iwrtuce to tho ropaymnt of- exterml, debt is wtmttwr 
Uw Ima fwAs" iniMAUy Mancod yrojacts' vboso,'ratts qf return axe 

itat the: growth Inar,04tor.than tho wat or finandn, ' This', iiPU 
rote of savings wmld expoW the 4rowith or debt, sardaLng, r"uiro,t1ho djaeatJ4 inVestiWit Ur=ats,

ALW'dWomay M 
It apMra thAt in the p9rUA 19M -1974, the 1wmtvmt ritio has 
reacMd 24 of (WP while. dwstic imvings'has. fimaoed 50%to'60%of 
the tot4l. This voul4 LrAic4to an 1wroyawnt, over Uw '1968-M 
parlod whm dmostic a4vings financod aprazi '45%of in"Stamt. 
Thom is am* ovidenae 011 that invesumt, in Wicaturs MW 
prlysto minins to being timumd inarossing4 fm intortwl generation 
aC mawroom. bMlying a h4W savings ratio, Buie date to test 
N1 ly thlol "'.4ortion mvUcking but the evidenea of incroood 0004"Ic 
114tivity V044 tvid Wwrroborato thol-.bypthestao Assm&4 Uw (IDP 
Vitt 4rAi 4t th@ A"rmCo mumal rate 0.1' %A* In: roal"torms fta l 
016 twlkt rtvv rwf then it vou14 &M,*rtht doooaUd 1,060" 00 "S 
q4r,,#wmt* to o"t extamal debt sorvl*o roquiraKnts mudd bi? ftnvabll 

(lop ukt "Edo bag 
(MIU104-m 4"cr#b p"(4) Odluons. Or Les) 

191A 10% 
93 Uf 



UNCLASIFIE
 

DP Debt
 

Yo 0,9ut
 

OV p 0
 

1412
 
120 

Iiktat~ th@peb~netE'0~yar as~ 

ductva nd Ifratrucureinvstmets.The eve othe "vint pp
~ ~ et4.yte ~ yte ~ oen ~Impliod ~ ~ ~im ~fto ~ D i - ~ ~ ~ . .4ta' 

Wmt'O ~ ~ i ~ ~engU$10-12 ~ ~ ~ ~l~ gnc ~ pryao ~ ~ ~ ~ 4- 4444 

whic borridn mycvr44uh,4s4% r1 V 4.}44'4si6L 

the il~eralmd henteratinaldoco~totakeup rmaider
 

Wnwyer, ~bel ~ ~ a4htay ~ ~frhrthe44 ~H-mo mdnn-I ~ ~ ~ 'A 

mr4 l matuitystrutur Wm vi. det 6'b -"~rm 

dotrimiental~~~~~~'i tplmtk Ummtysdvlptpott h 4 

Mission ~ ~ th ~ ~ 44 atrt 4rsn tutrea4~befoconsder 

a, debt &W savcn LIa onsopra44y fPyn 



~n A 

gureM 

ust:c mt Mm)e 

ta of I~o OIM fTol V 

1hoic 
Contributionfl *hmlU 

~ ~--

6.W 1.r 
Productio Credit., 

0R-4 

'tif 



n 

...........
 

m Egli,0 3 
T"T, 

00'tiction, 
2:Pr 4 ogWMar 

-00Ct*diProdubtich'i 

1, vi 
"VO' 73
 

Ifig '0 25 09 22
 
ilo, Co

to 

- 4 1,-; 

pa re foreign, -..qui th a-, 
be l6aii 4s!iUoicited t6, *Ltal 

-,ihr Ii Oct li UI 

o"11 tinder: at,
 
Crevolnngfthd rmr,tibirrvoliv

ductionvorM ital tKathim4o o j Ia props
 
ndi a car nigi_6 'df-.,sm !,tools 'and
 

Ihecons mct woft AIV 4 cMtLei - workitW
 

e'vY- r 4 

"cap -:.,,,crops Wd si4arant ofItik I tha, "at6 ritis iitrib4t6v
 
non -ftaly., labor etc., iholf;p
 ,2in he. ab-6ve, to ppr6imint -in6lu'd'e'd, , t 6tiiiti - Win 

ams or,. f imLU o"n r' in in $2'$ idlilloh W purchases. o part*__
 
Ahelf item
 

Thii,,I,!titnk Co t to,,.ths -projaa t, i e k% at. totAl yroj eat,
 
Ob6' -' -tj aii Weientiol a,
 

iiinal", F ft UMSVc t ibution in the comput vtion nor an Usim
42 eflowsland sub b6rro4er contributions ..in thO fom offarwr lmboir
WO'haveAncluidid onlythe becont A

3 million in.aw cash to ributedby the 0013 W Otqvproject$ w:mThe 3 alli the MUM of vhtch
 
be tho Contrai- Bank is 0tignift a tjL. pairticularly, &Lvvi the fact thW
 
neither the OOD nor Centizil Bonk made orW asimb contributions too the'MA
 
under Loin -042. Annex V cont&ins,,projectiomcf.roflwsuM*r Loatt -OW.
 



0, 	 M 

'A% "of isburemo 
"Z) 

041MW 

.............
 

4 Y 	 9 64- ','Y1 7
 

45-,:;, 1
 

ItaGod 	 I 4 :: 


OM 	 T 



A
ll 

A
, 

V
4
 

0 

V
4
4
 

IL
 

V
 

' 

ci~
V

 

~ 
V

 
~ 

-



011
 

nor S r,-o nafr 

ns iq'L' a@'&n -PP 
lwto~uWi
artl Ah os 

oth un % urnf scocte
LTh-ntrltsred 

su* 1 year twanst-ftb1titerok 

tII10 years5
Lemtei'subImna 

'No rac ptiodssfr~mdua'and1mgtonImfoiva 


Prinipalrep~nts re Iedi t oi" di o 
aufb& b)*Uins 

%of yearlyoustandinOprtm "it pesn 

belamco~m.*sub.#I;n 

enevu t2 


ousadng9blon aacs
 

Jugtficaignfor ~g o 


Improvemat~~~~p a of4pain fyal 

A~.D. oartto9 



ir, In , -"IM 

~ R W 

40 72 

H';-Othe,fti on n'fi 
t Stacuen 

P. Env 

at, use: =-:Vupii b y.,. o: fnuc 

~~ ~ ~ ~ ~ I so 4giutirdcid -

us whad~~~iu s~chAi Psii 

esma b 



1 i : ji
 

10 0

73'~ ~ UNLASFJD 

: ~ 

i. 

Xay~~ ~ ~liv 

I 

IUWtMTRW' 

Vl t 

the-I*"I Ani pro 

40~ 
) 

mIm 9 r21 

Lon 

2 BI/O:LwNgtainJn 

W 
2 diwi t1 

4ndicatis~~~thqun 

~an{to 
impI44

o 

pr~eeh 
1 

' 

acin-hihms 

~iA 

o

o'ho 

bTamet 
Deemer, 

ovnns 

In4U0P~ca 

Dat 
97 

e.I 

1 1 

an'opito -or nato -4-'ld~g~ 



OJ~h"Ie rs00aftwt"Vll dntan apropiste c 
it re :Iat~d u 

bdtt te = , 'lgil orfnncR e 
"AD wtsAn":othr ds~r tho'entil, ankfor ligb~t 

j , 
*" mdeo aranurm~ ass n lca

currncy" Cenr": ~n% M r 

wil subit t ibuse 

ooI: MI et 11ug hidsua et fo eiin u-on 

*It aig£lt- at iain, sm~ gdc~tto ADwl 
>1 > n oray~yd@)adtrsfrwa .8 

Own~4 

C MI Montorng Rnggibiltie 

PriIryUaAD m altorlr responiiiywl etwt rjc 

4kuo ftm NvlpetDvso* SLRLID1ili, R4@P@aA t i 
Projeat ru-pttvso IIiteiel~r MM sOzo ft 

Contrvl~eJofCta *O,~t,* PormEautopad 
4;Mpriate,~ ~ osl ~thRint r~itfd~*WU0~ ~ vxr 

Va~t~noth VihCetra Bonk. nd ts olltW 4 o c" o is 



A' 4 

77 

A~ 

to cr 

ua 

"r on'K~A A tnofth uttKdn 
4 

K 

*,prf 

1K 1t 

0 

cr~tIsiuin;ai,'edt 

'a a mwa reor 

r ~ ~~ ~ ~ ~ ~~~altAprV4WP.fr 

'K ~ xtir 

onK~~K su-$o 

~ ~ ~Or,'rpr, 

~eoy 

andKK'' J* aa 

'4du~ 

~~~~K~no

lo 

'mtKa akt 

an'KA~''K 'jwK" ' ft*"'41'*' 

'100:" MKrKit), 
' 

"t" 1K-' 

itdi b 

ftl K~ 

oKpo~ auditor' ~ 
'kwiK' 'K'~ 



9 

41 

I "M 

bW. als; 

t1 44 , 

4.rrc 

a4 rcuaata j4144.4 4sbro 

lous14 

a.ofprto 

r.~~ ~ ~ *0~ t,~oraa(oriia1"vrM. .'s 

w~rt tofmr -..prct 


h. prua pr@a tof~ 
1.141 Atmoc~ttrcos44a9 

-4,-I4drase
ft~'I 

-f 51144544Ci Ov.4l *rmI 
1.' 4 m,'44# ere ,f m 

i 14ot ni4t.1Mot

E14lmi stta 4 vil bo 


''141 '1m'
 

tNw1144
 

The~~~~~~~~~Oth4-aoa 
 M4cIs>* -- 4>-p--'mt ollehf nt 

f24 Ax'">-."s>44114'AI 

4 45to the disburaown 4*~ 4:.v&4s&7 ,c4
.- dPeada144..> 

or 4,,be aublt5 -144- to 441, In4~ 
t1oN4oq Me141, aut4 wtus 

1 



10 77 

0I 
Pr~doti6,'otd'Ou~i 14, OW'tho.4i4 

of h~~~o o~tr e 

V1I 

Anpm7ouirN~#dt-O 
"d, rwt*s M~V vAtIn of4f 

<7;i W-Ui~do otea 

(audina o t41 md 

it*~~~,Viki'#m o4A4 



MRI IOMw 

*" -A 4 

I ka~ 

----Xw-

- ftiCtra 

~ 

D~cl-j~ 

~ 

~ 

MM 

a1sps 

~ 

AN 

-th -pro, 

V 

f 

th 

1' 

N 

h 

I War Orlo 

4-

ri 

tipreotoIr 

5<o 

a an 

tm 

bot 

o i 

to mas 

Do 

w 

rcn 

&mer 

aI1402a I 

1odma theyJ~ 

prodctio 

h 

5 -' 5 

-tIS at,1 %J~ offr 

I- arIi -*CY 



%%9
 

4,be 

* V 

ti 

~O~*~1~i-$U~ Tt*M#& T~t 

-Page I~o4: 

Am-rAx 

$~ n 

SOU LA t4~)P 

byh oog 

ofMtx~,tao 

icFoos 
Pursantto~to~oth~rtyvoic4,t' te 

si~o'c 

hrwdrIhtb 

's 
Asistnt~staitruor 

f 0pa mto 

~ 
n~edl 

fr L ti 

bLbm 

o- (La a Prun- to Chperv. 



AWR I Paz* 28 of 2 

~~Wb)t 47 Pag 110~n~4m 2t 

Wi ve.j~a the PrW Iatlm ll 

-(),'pouto'r p~ out fli W t cri subol'i 
or I'llarimi eligibilit rostrti om wil b 

mt ~at"~ ~rcal ~~ to~ M~Ufr bann -wpotih b a 

4(a)ntvauto~ls li~mlin awlnedteA a r n 
Sm~m - tvardthoattiniaintat',thQftoftta Wy"O 

L ~isdVK l~t~c o h at~iaiifnwilln9liu 



gig! 

744 

3,iW4Pa ,r3 

-,oua ~~opyet ofom wl e 

Oi~c Iylubli 

-'ugd,:n, fo M*mgnrlpup saeciedfrtepoet 

'a sU~ thot ilI rtoCnrlBn 

the acrica ure allote tow h 
64st40%ofra~sctoiut he otalr"M on aatlbla o te Spcia 

Fund~~~~~~~~~~~~~~> h for pro Iknm6Ky~putdrnrpoec mlmn 

t~ an 
th f Cetra i(vlltha usur FManayticl uit te Di* 

mminatnd'ua Ieol'n qalit An~qutityof ersnnelnocssey t 

tivvite pmoat-ipimeta rra 

n bsts 

the~ ~~~~~~~~~~~~~A~ ~ db tePoec cowiisode n$we prpittk h 

West poicygrouer rodctio inentves 

ry s Io'odoo o ensur 

(vii) aaIM aconinuig ricng olices s thy afec 

(i)7M ,pieIp -P-,ten 


