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IMPLF.,.'NTATtO' AGREEMENT 2SHGOI /tqo 

,~,X.C P EEME.7,T datcd as of kM'irch 16, 

1973, betureen Tid. INDUSTRIAL DEVELOPMENT AND RENOVATION ORGAN-

IZATIO,'of Iran ('1DRO") and THE UNITED STATES OF AMERICA, 

acting through the AGENCY FOR INZTEMATIONZAL DEVELOPMENT ("A.I.D."1). 

WHEIUAS lho Imperial Government of Iran ("Borrower") 

has establJshed ]DRO in the form of a corporation existing and 

duly rcistered under the laws of Iran; 

WH 1%AIS Borrower desires to borrow up to $25,000,00 

U.S. Dollars ("iollurs") from the Fudaral Home Loan lHankc of 

New York and Doslitn ("Invoaturs") to be ovidenced by Borrower's 

Aj parcent nte ("Notos") and Invcstors are %;.L.LL: LU iuti 

such a:o ,ric: on the terms and conditions contained in a loan 

agr cnonl%dated is of the data hereof with Borrower ("Loan 

Agroo;mort") and the 'opiy::,ent of such borrowing is guarantoec 

by the forrowc; 

WHEIt':AS IDlRO or its i'holly ounied xubsid.avLoa, tho 

Arak llouina Cua,-,ary and tho Tabriv Housin t Compn.iy ("S-*,-idLary 

CompanL;") wl., ts tho procoeds of such borrooLnao Lfinanno 

Atp 

http:Compn.iy
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thc purchase by cooperative housing societies ("Cooperativqs '')
 

of moderate priced housing projects to be built in Arak and 

Tabriz, Iran, in accordance with the terms and provisions of 

a Sale and Mortgage Contract generally in the form of Annex 

A attached hereto; 

WHEREAS members of the Cooperatives shall enjoy the 

right to occupy the units owned by said Cooperatives pursuant 

to the terms of this Agreement and will sign an Occupancy 

Statement in the form of Annex B attached hereto; 

WwiE1ll A.I.D.. w iauAr.. guaranty of rcpa-p-n.tr 


of the amounts to be borrowed by Borrower from Investor in
 

accordance with the terms and conditions contained in a con­

tract of guaranty dated as of the date hereof between Investor
 

and A.I.D. ("Contract of Guaranty"); and
 

WHEREAS IDRO has entered into contracts with con­

sulting firms ("Consultants") of Tehran, Iran, for the prepa.. 

ration of the plans and specifications for and supervision of 

construction of the homi'n to be financed with the proceeds of 

the, g;uarantied loan; 
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THEREFORE, IDRO and A.I.D. hereby agree as follow.,s: 

ARTICLE I 

The Program 

SECTION 1.01 - The Plan. IDRO shall utilize the 

loan funds disbursed pursuant to the Loan Agreement for the 

..purpose of financing the purchase of housing projects or sections
 

1thereof by the Cooperatives on which construction commenced 

ipn or after June 1, 1971. Attached hereto as Annex C is the 

1plan of IDRO for,the construction of approximately 5,500 co­

opcrative housing units in Aak aid Tabrtz ("Plan"), such Pl.an 
to be developed pursuant to the terms of this Agreement and to 

be tinanced in part with the proceeds of the guarantied loan

i " 

and in,part from funds available from other sources. IDRO
 

hill notify A.I.D. of all proposed significant change,, amtond*. 

ments, and modifications of such Plan. All such changes, mod­

ifications or amendments affecting the Plan shall be nmde only 

* upon the mutual agreement of IDRO and A.I.D. 

SECTION 1.02 Tochnical Plans and Specifictiont. 

'111 plans and spocifLcatLons related to houorin, projeNts fi.r, 

-cc)by; ( furaniedlonn hava been or will, be nubrnfttnd 1 

/ 
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IDRO.to A..D. within sixty (60) days of the date of this
 

Agreement. IDRO shall cause, or has caused, the development
 

of each of the projects to be carried out in conformity with
 

said plans and specifications, and all changes therein. 

SECTION 1.03 - Title to Housing Units and Use Land. 

IDRO shall convey to the Cooperatives title to housing units 

,and any improvements thereon for the proIects to be financed 

by the guarantied loan. Said conveyance shall be clear of any 

encumbrances with the cxception of first mortgage liens main­

tained thereon by IDRO pirstunnt. to SO,s and Mortgage, Contracts 

,between IDRO and the Cooperatives in the form of Annex A. 

IDRO shall ensure that the Cooperatives shall not otherwise 

'pledge or cncumber said property. IDRO will retain title to 

the land hut will permit and assure the permanent use thereof 

Iy the Cooperatives free of any charges.
 

SECTION 1.04 - The Cooperatives. IDRO agrees to,
 

an soon as possible, couse the Cooperatives to be organized
 

Snd wiJll trunsfor to thec Cooperatives the housing units as 

hlc~y are completed. 1DRO osig Stibsiditiins of Tatriz and 

fV$4k will onior into a sorvicar. cc, tract with each Coow)rtiv 

II
 

/ 

-. ­
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whereby the subsidiaries will Perform necessary promotional, .,

* S 

maintenance$ management, including collections; services for
 

the Cooperatives. The services contract shall extend until 

all housing units at the respective site have been completed, 

transferred to the respective Cooperative and fully occupied. 

ARTICLE II 

CONDITIONS FOR DISBURSEMENTS 

SECTION 2.01 - Loans by Investor. It is understood 

that Borrower intends to borrow Dollars from the Investor pur­

suant to the Loan Agreement and this )japi'iet~tl ABLeeC-11Wt; 

and all loans from the Investor shall bc evidenced by Notes of 

the"Borrower issued pursuant to the Loan Agreement, and marked
 

by A.I.D. as eligible for the full faith and credit guaranty of
 

the United States Government.
 

SECTION 2.02 - Disbursemeiont-asis. Disbursements 

shall be made to Borrower in amounts etital to the total value 

of dwel.lin", units comleted and t'anc .rred to Lhuoo erative 

by Salos and IMnrtgago Contracts_d evid.-ncd by an Inspocctor' 

Certificate and an IDRO Cnrtificcate sub.7tlcd for Chu disbur7e.­

mot'. Howvor, i1 by the dato reqtircd for tha first disbursonent 
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in the Loao Agreement, IDRO submits evidence to A.I.D. that
 

there are insufficient dwelling units hw'¢ing a value of­

$2,000,000, then said first disburscment may b) rn ,,,, t­

said $2,000,000 without having complt-ted and transferred such
 

dwelling units. All disbursements subsequent to the first are
 

conditioned upon Sales and Morgage Cot,racts, Ilnpector's
 

Certificates, and IDRO Certificates listing Occ'upancy State-


Iments of the units involved in the disbursement. Prior to
 

the last disbursement IDRO shall have submitted Sales and
 

Mortgage Contracts, Inspector's Certificates, and IDRO Certifi­

cates listing Occupancy Statements for the totl amount of
 

the loan.
 

SECTION 2.03 Certificates for Disbursement.
 

(A) No later than 4 days prlor to each disbursement
 

irjte oftheo! ._
luarantied loan. A.ID. :o 


1. A certificate from IDRO in the form 

of Annex D harcof; and 

2. A cartificato from an Inspectov iuit:igned 

by IDRO in the form of Ann. . F hcr(,.on:, 

I 4 

http:hcr(,.on
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(B3) Prior to the first disburzsement (and if 

requested by A.I.D. for subsefuent disbursements) A.I.D. 

shall have received an opinion, dated the Closing Date, ad­

dressed to it and satisfactory in form and substance to i.t, 

of counsel for IDRO and selected bX-IDRO (such counselto 

be licensed to practice law in Iran), to the effect that: 

1. IDRO is a corporation duly establilued by
 

the Imperial Government of Iran, validly existing
 

and in good standing under the laws of Iran;
 

2. phe execution aud dclivcry of thg- Implementation 

Agreement and the consummiation by IDRO of the trans­

actions contemplated thereby are within the cor­

porate powers of IDRO, have been duly nuthorizcd 

by IDRO by all required legal action, wLll not, 

at the time of taking any such action, violate any 

provision of.law, any order of any court or other
 

.agency of any governmental authority within I:an 

as of such date and will not conflict with, or 

rcsult in nny breach of any terms, conditions or 

9- 9 



m8 

I\~
 

k 
provisions of, any agreement or instrument 

to %,hich IDRO or any of its property is or
 

may be bound;
 

3. the Implementation Agreement has been 

duly executed and delivered by IDRO and is 

a legal., valid and binding agreement enforce­

able in accordance with its terms. 

Such opinion shall also cover all other matters 

,related to the transactions contemplated by this Implementation
 

Agrccmrnt as A.I.D. may reasonably request.
 

ARTICLE III
 

Acceleration 

SECTION 3.01 -Material Breach. In the event that 

IDRO materially breaches any of its undertakings or covenants 

said breachaercuwkv-, and IDRO shall have failed to rectify 

iithin n period of thirty (30) days from the actual delivery 

6f notice by A.I.D. to- IDRO with respect thorcto, then 

pursuauit to the Loan Agreement and ContraCt of Guaranty, A.T.D. 

ay roquife the Borrower to immediately prepay to Investor tho 

npaid principal balances of all the Notes outstanding under 

,he 1.u*a Ajroocrnnt with accrued interest and guaranty foe 

,II 
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It is undcrstood
thereon to the date such payment is made. 


not in breach of this Implementation
 that as long as IDRO is 


Agreement, A.I.D. shall continue its guaranties in accordance
 

with the terms of the Contract of Guaranty.
 

ARTICLE IV 

Additional Covenants of IDRO 

Mnarshiv of Subsidiary HouinSECTION 4.01 -

During the term of this agreement, IDRO shall.
 Comr~anies. 


continue its ownership of such part of tho Lind 
of the Tabriz
 

and Arak housing sites containing houses whLch 
have been
 

transferred to the Cooperatives.
 

ARTICLE V
 

Covenants of A.I.D.
 

the . SubjectSECTION 5.01 - ssuance 'of to 

and conditions
the full performance of all parties to the tatms 

of the Loan Agroement. this Implementation Agreement, the 

Contract of Guaranty and subject to the provInione of 
the
 

Foreign Assistance Act of 1.961 as emended to the date of this
 

its guar-anty of repayment in

Agreement, A.I.D. will issue 


of said Cortra.t ,-f Guarnrt:y of tha
accordance with the terms 

amrounts to bv bcorvuwrc! by lIorrow:ur. 
=4 
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SECTION 5.02 -A.T.D. Repres.ntative. A.I.D. 

to IDRO a representative forshall"designate in writing 

The A.I.D. repre­the housing projects under the Plan. 


sentative shall consult with iDRO on all matters 
relating
 

to these projects.
 

ARTICLE VI
 

t rs INeords cnd I.nsoections 

SECTION 6.01 -Boks and Records. Books and 

records which will be normally maintained by IDRO to disclose 

the complete status of its operations pursuant to this Agree­

ment will be ,, .. AIX .. "r ,rqdenees at'such 

times as A.I.D. may reasonal.y request. Such inspections by 

more frequently than 1pmi-nnnuallv.A.I.D. shall occur no 

6,02 -. J;t-q% IDRO will submit to AI.D.SECTION 

or its designeos:
 

1. A monthly conntruction proaress report for
 

each project during tho construction period," 

in the form of Annex r; 

2. 	Reports on Apri.l 30, July 31, October 31., and 

each year, on forms to be agreedJnmnimy 31 ot 

Upon b)Otwe- TD1O and A.I.D., wth respect: t:e 

lthc i iotfn fn1. 010oV th 11.t 'ho 

cqtwu I:crly p(erJiod onled ,v-, of .Iho I:J.rst day uE 
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SECTION 6.03 - Inspections 

(A) Consultants shall designate a resident
 

inspector for each project financed pursuant to this
 

Implementation Agreement. Each resident inspector shall- e
 

approved by IDRO or its Subsidiary Companies, with notice of
 

such approval, including names of designees, being given to
 

A.I.D.
 

(B) A.I.D. or its designated representatives shall
 

have the right at all reasonable times during construction to
 
J 

inspect the dwelling units financed with proceeds of the 
t ,,~ .~~ no" Tfn1r lhR11 t-mp the steps necessary to 

ensure this right to inspect by entering into appropr.ate
 

arrangements with each of its Subsidiary Companies, Consultants
 

and the construction contractor(s).
 

ARTICLE VII
 

Misc el1aneois
 

SECTION 7.0 - Cormunications. Any communication 

and supporting documents sent to either party pursuant to 

this IIrplementation Agreement shall be made in writing in 

the English langunge and shall be deenied to have boon chily 

rccoLvcd by Itho porty to which It is addros,,czd wlion it shll 

lho dU1vt.rod. by hand or by nir mil, tcior,-1m, t:abLo, or 

radiogrmn to sch[pArty Lit tho addrost. ;pcolficcd below: 
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To IDRO
 

Mail Addrcss: 	 The Industrial De,-cloprnent & Renovation 
Organization 
435 Takhtc Jamshid Avenue 
Tehran, iran
 

Cable Address: IDRO
 

To A.I.D.
 

Mail Address: 	U.S. Embassy
 
Tehran, Iran
 

and
 

Room 500, SA-16
 
Office of I""o-"ig 
Agency for International Development
 
Departmcnt of State 

Washington, 1). C. 20523 

Other addresses may be substituted for the above upon the
 

giving of notice in accordance with this Section.
 

SECTrON 7.02 -	 Arbitration. 

(A) 	 Any conLrover;y or claim )ctweeni A.I.D., and 

r athi, or nnyIDIRO ari!; I,'out or or "l to thi. Agrecment 

breach hereoaf sha.1 l)c settled by ar)bi.tration alad the 

written dcci rion of tlie ai)i.tration panel. L hall be f innl] 

and juwgjnen:it may l)w ciitred t.hc(-col ir, aly couirt: having 

jur f...dicticin tLhireof. When a party herc1o ;crvC'. tmh other1 
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party with written notice of arbitration, such notice shall
 

Jinclude the designation of one arbitrator. Within 10 days
 

of receipt the'eof, the receiving party-shall designate one
 

Within 10 days thereafter,
arbitrator to the other party. 


the two arbitrators so desigtnated shall agree upon a third
 

arbitrator. The fees and expenses of the third arbitrator
 

shall be borne equally by A.I.D. an IDRO.
 

SECTION 7.03 - Intagration. This Agreement contains 

the entirc agreement and understanding between A.I.D. and IDRO 

relating to the subject matter hereof, and replaces all prior 

Agreements and understandings between such parties relating 

I'm such ,ubju-. ....
 

SECTION 7.04 -.Termination. This Agreement shall
 

terminate upon payment in full of all sums owed under the
 

Loan Agrocment to Investors and A.I.D. by Borrower pursuant
 

to the Loan Agreemont.
 
SECTION 7.05 Amendment. This Agreement may be
 

amendd -tt any Lime during the term hereof only by written
 

groeintieL or IDltO and A.I.D.
 

, $
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LAIN4 WITN ESS WHE1REOF *s'Mt11;1'11M StTTES or. mo.-rt 
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., 
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representatives have caused thif;n 4itreeomot to be sioned in 

their names and delivered as of rhe date fi~rst above " 

written, 

- 4• . -

.44 

(.m14. 
Moo 

i ,?-, , 
.i, ".. 

" ~INDUSTRLIAL. M)%VLLO:PMEN T AND 
O.~:G,tll V..I,By. 

IRENMVATION4 

.. 

., 

• . 
Tittcn9%J­

4, o i 



,ANNEX 	 A
 

Type' of Instrinont: Sale and 	Mortgage:2. 

The Seller: 	 Industrial Development and Renovation
 
Organization, IDRO
 

The Buyer: 	 Cooperative Society .......
 
registered under No.
 
represented by Mr./Messrs.
 

Object of Sale and Mortgage: 	As described in Exhibit 1
 
attached.
 

The Seller sold to the Buyer and che Buyer purchased
 
ifrom the Seller the object of sale as described in Exhibit 1
 
lattachad to this Instrument against payment of Rls
 
to be paid by the Buyer to the Seller in
 
'monthlyinstallments payable on the first day of each month.
 
Ownership of the said object of sale is hereby transferred
 
to the Buyer toncther with the entire obligations, rights
 
and privileges thereto.
 

The Seller holds ownership of 	the land on wl~ich the
 

Object of Sale is constructed and hereby authorizes the Buyer
 
and its successors to utilize the land, free of any charge,
 
as long as the construction is there, to the extent needed.
 

As a security for the paymont of the sum mentioned
 
bove the Buyer an Mortgagor mortgaged the object of this
 
nstrumont, entirety, in favor of the Seller for the entire
 
oeriod of mon.bs.
 

Done in Tohran on 	 _,_ ._,_
__,__..=._.,_, 


or 	 (IDRO) I'or Co-op.
 

II
 

S 

S 



ANNEX B
 

OCCUPANCY STATfEMENT 

Occupant:
 

Description of Unit
 

Effective date
 

The undersigned, as a mcmber of the
 

Cooperative Association certifies that he is presently the
 

occupant of the above housing unit omed by the said Cooperative.
 

(Occupant)
 



ANNEX C
 

PLAN OF IDRO ("PLAN") 

IDRO through its two Subsidiary Companies has under­

taken construction of approximately 5,500 housing units in Arak 

and Tabriz, involving an investment of approximately $50 tmil­

lion. Of these housing units, all the lowest cost ones above 

$2,500 up to a maximum price of $14,000 will be financed by 

IDRO from the Loan Agreement funds, with priority always being 

given to lower cost units within the above cost range. 

IRDO has also undertaken construction of approximately 

500 small homes priced at approximately $2,000 for workers in
 

thevery lowest income category; an additional number of higher
 

priced apartment units; and single-famiLy detached honies priced
 

for top category workers and management cadres. Financing for
 

these categories is being obtained from a loan provided by the
 

Government of Iran.
 

The above prices cover home construction only. Site
 

improvmieni.t'" find urbanization (i.e. project streets, water nup­

ply." stotoIIi, sanitary sewers and elactricity) will cost ap­

proximatoly $6.5 million, for which IDRO has received a grant 
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from the Government through the Plan Organization. Land has
 

been provided by the Government for three sites; acquisition
 

of the fourth has been completed at a cost of $2 million.
 

Community facilities are expected to cost $3 million. The
 

total investment for the 5,500 units is approximately $49.5
 

million for the housing which IDRO feels is necessary to realize
 

the industrial development planned for Arakt and Tabriz.
 

addition to the $6.5 million grant, IDRO has
 

,obtained from the Government a $19.7 million loan at 5% for
 

125 years.
 

! Summary of Financing Available
 

Government Grant $ 6.5 million (urbanization)
 

iIn 


U.S. Private Loan Financing 2 .O million (moderate-priced
 
housing)
 

\theindstraldvelpmet plnne fo Ara an Tariz
Government Loan 19.7 million (remaining costs)*

' $51.2 million 

*Will also be used for construction financing of the
housing unmts for which the long-tirm financng is 
provided by the U.S. Investors under A.I.D. guarany. 

a " 
Technical Consultation and Proect- i on.th
 

IDRO has hired Consultants who w. b$ r.sponsible
 

mor design of the housing projects, fo preparacon of pllns
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and specifIca-.ions, and for the supervision of project con­

struction.
 

Construction supervision will be provided by the
 

Consultants through a resident full-time inspector on each
 

project site. The resident inspector will be under the regu­

lar periodic supervision of a supervising inspector on the
 

staff of the Consultants who in turn reports to a chief in­

spector in Tehran who also periodically visits all IDRO con­

s ruction sites.
 

Actual project management and execution will be 

carried out by two vaolly-owned subsidiaries of IDRO, the 

Arak Ilousing Company and the Tabriz Housing Company. The 

housing companies will handle bids, work progress and overall 

surveillance, periodic payment to contractors, and will under­

take o.i behalf of the Cooperative sales and credit-review of 

I)rospective ,nembers. 

Impl enl,- r)ta t io1 

Constrocioni will proceed on the entire project in
 

bccorlcince with DRO schedulixg. During the constructionI1 
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pe-iod IU1O will drawdown as needed on its $6.5 million grant 

fro:,m'the Government to finance site improvements and urbani­

zation and on its $19.7 million loan from the Plan Organiza­

tion to the extent necessary to make periodic payments to 

contract'Uas. 

Disbursements on the Loan from the U.S. Investor
 

will be niade by Borrower from time to time upon completion of
 

the sale of those housing units to the Cooperatives constructed
 

in accordance witIt plans and specifications mutually agreed 

upon by A.I.D. and IDRO, and occupied by qualified Cooperative,
 

.... .... .:' ;:i ce'. within the agreed range herein, 

The proceeds from the housing guaranty loan will
 

reimburse IDRO for the funds advanced for construction of
 

those housing units to be financed under the Housing Guaranty
 

Program. IDRO will utilize the Government loan to complete the
 

nucessary long-term financing of the entire workers housing 

project.
 

VnciIi ti Cs 

All s .cs arc designed to incorporate all needed 

EncilWt.os to creato a self-contained community, including 

S S 

J e 

http:EncilWt.os
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elementary-schools, conLmercial and shopping areas, clinic and
 

recreational areas.
 

Cooperative Features
 

A. Membership in Cooperatives. Membership in the
 

Cooperatives shall be subject to the following conditions:
 

(1) Members shall be employees of IDRO or
 

its subsidiaries of Tabriz and Arak.
 

(2) Membership in the Cooperatives will be
 

acquired at the time of share(s) purchased and
 

the execution of an occupancy contract to be
 

agreed upon between the cooperative and the
 

member.
 

B. Closing Costs. At the time of the execution of 

an Occupancy Statement, IDRO shall cause the Cooperatives to 

collect the following amounts from each racmber: a proportional 

pre-payment for ofie ycar's premium on life, hn:,rd, and other 

ipsurancc recquired for the Cooperatives rcquircd by IDRO or by 

lI1w
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C. Monthly Payments for Non-Employee Member. In
 

the event of termination or change of employment, monthly pay­

ments will be adjusted to include the full economic cost of
 

the housing unit, which it is estimated will be approximately
 

three times the current monthly payments made by the IDRO
 

employees.
 

D. Cost Exclusions. Costs of land and urbanization
 

are not included, as they will be provided by IDRO.
 



SCHEDULE 1 TO J)RO CERTIFICATE 

OccupancY Statements Related to Property 

Project 
City & Site 

Unit 
Tve 

Building or 
Apt. No. 

Value of 
Dwelling Unit 

Date of 
Occupancy Monthly Charges 



ANNEX D
 

IDRO CERTIFICATE
 

IDRO hereby certifies to A.I.D., with -.espect to the dwelling 

units and other structures, if any, listed in the Inspector's 

Certificate of (date) , that: 

1. 	Counsel for IDRO has advised IDRO in writing that:
 

A. 	 He has examined each of the respective Sale and
 

Mortgage Contracts executed by IDRO with the
 

Cooperatives with respect of all housing units
 

listed in Schedule 1, and that each such Contract
 

is legally binding under the laws of Iran in
 

accordance with its 1F";
 

B. 	Title to the housing units referred to in Schedule I
 

has been transferred pursuant to said Contracts from
 

IDRO to the respective Cooperatives, and such title
 

is recorded in the respective Cooperatives' names.
 

C. 	First Mortgage Liens have been secured by IDRO against 

the housing units listed in Schedule 1 pursuant to the 

terms of the Sale and Mortgage Contract and in ac­

and othercordance with the I aws of Iran, there are no 
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liens, charges or encumbrances on said housing units
 

or improvements thereon, and no outstanding bills or
 

other liabilities, or claims which, with the passage
 

of time or otherwise, could result in the creation of
 

liens, charges or encumbrances thereon.
 

2. 	Each unit listed in Schedule I is occupied and IDRO has
 

obtained a Statement of Occupancy from each occupant.
 

3. 	The construction of the housing units and the related site
 

development and urbanization (including utilities) has been 

carried out ina accordance with the plas -and specifications 

approved by A.I.D. and IDRO, and the requirements of all 

appropriate government authorities in Iran.
 

Industrial Development and Renovation Organization
 

By
 

Title
 

Dated: (date of borrowing)
 



ANNEX E 

INSPECTOR'S CERTIFICATE
 

As Inspector assigned by IDRO and in accordance with the terms
 

of the Implementation Agreement dated as of March 16, 1973
 

I hereby certify, on the basis of my personal inspection during
 

construction and upon completion, that:
 

1. The construction of the dwellings and other struc­

tures listed in paragraph four below (said listing referring to 

the site plan and delivered to me) and the related site develop­

ment and urbanization (including utilities) and related conran­

ity services necessary for the occupancy of the listed dwellings 

wi.Ll pIns and specification.have bCCe CompiCLCC 1.11 iLULUL1-LU 

stamped "Approved by A.I.D.," with such changes therein as have 

All utilities re­been mutually agreed to by IDRO and A.I.D. 


ferred to above are in working order.
 

2. All the construction of the houses, dellings, 

other structure-, and the related site development and urbani­

zation 	 (including utilities and facilities) and related com.7'naitv 

to (date) and atfacilities, have taken place sulbQquCnt 
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such times as I have been fulfilling my obligations as In­

spector pursuant to the terms of the Implementation Agreement.
 

3. To the best of my knowledge, no dwelling unit
 

was occupied prior to the time I determined that such dwelling
 

unit and its related urbanization had been completed in accor­

dance with the plans and specifications referred to in paragraph
 

,,one hereof and was acceptable for occupancy.

I 

4. The listing of the dwellings and other structures
 

referred to in paragraph one are as follows:
 

5. None of the dwcll.ing units or structures listed
 

erein has been included in any previous Inspector's Certificate
 

ssued by me.
 

6. I have not received, nor have I been promiscd, any 

tces, 	 payments, compensatlon, or anythig clsc of value in V'y­

,1nent for, or in conne.tion with, the peroi-,ic of my dlut L.e. 

As In.pector of the Project, other than comllcii,;, t ioii by 11)I'O./l
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'. I havc no clircct or indirect finaincial interest 

in th. P'r,;> ct. 

In ;pec or 

Dated: 



... 	 ..... h ... .. •. ..... . .. . . 

ANNEX F 

PROJECT NO. 	 COUNTRY_" 

A.I.D. HOUSING INVESTMENT GUARANrY PROGRAM
 

ACTIVITY DURING MONTH OF
 

Houqe Type 

a. 	Houses under construction at 
end of Previous Month 

b. 	Houses started this month
 

d. 	 Houses completed this month
 

Certified
 

a. 	 Houses under construction at 
nd 	 onth (c-)_f . 

f. 	Percent urbanLzation completed
 
this month
 

- -	 - - 9-, 

IDRO Ingpector's SLgnaturo
 

Data:______________
I 0' :. . ......... 	 .. . ..
 

-q.~* 


