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To IDRO
*Mail Addrcss: The Industrial Devcclopment & Renovation
Organization
435 Takhte Jamshid Avenue
Tehran, lran

Cable Address: IDRO

To A.I.D.

Mail Address: U.S. Embassy
Tehran, Iran

and

Room 500, SA-10

Office of llousing

Agency for International Development
Department of State '

Washington, D. C. 20523
Other addresses may be substituted for the above upon the
giving of notice in accordance with this Section.

SECTTIOM 7.02 ~ Arbitration.

—

(A) Any controversy or claim between A.I.D., and
1DRO arising out of or relating to this Agrcement or any
breizch hereof shall be scttled by arbitration aad the
written decision of the arbitration pancl shall  be Linal
and judgment may be entered thercon in any cowrt having

jurisdicticn thercof. When a party hercto scrves the othes
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: IN WITNESS WHEREOF, tha UNLTED STATES OF AMERIC

and IDRO , cacii acting thxou*h {te duly authorized

representative, have caused this A vcement to be signed in
[

their names and delivered as of the date first above

written.

INDUSTRIAL 07V ELOPHMERT AND RENOVATION
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ANNEX B

~ OCCUPANCY STATEMENT

Occupant:

Description of Unit

Effective date

The undersigned, as a mcmber of the

Cooperative Association certifies that he is presently the

occupant of the above housing unit owned by the said Cooperative.

(Occupant)
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and specificazicns, and for the supervision of project con-
stiruction.

Construction supervision will be provided by the
Consultants through a resident full-time inspector on each
project site. The resident inspector will be under the regu-
lar periodic supervision of a supervising inspector on the
staff of the Consultants who in turn reports to a chief iﬁ—
‘spcctor in Techran who also periodically visits all IDRO con-
‘struction sites,

Actual project management and execution will be
carried out by two waolly-owned subsidiaries ofZ IDRO, the
Arak llousing Company and the Tabriz Housing Company. The
Bousing companies will handle bids, work progress and overall
ﬁurveillance, periodic payment to‘;ontractors, and will under-

take on bchalf of the Cooperative sales and credit-review of

!
|
prospective .nembers.

1

Implennncation

i

i
il ConstrucLtion will procced on the entire project in
|

)

accordance with IDRO scheduling, During the constiruction
/

0
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elementary-schools, commercial and shopping areas, clinic and
recreational areas.

Cooperative Features

A. Membership in Cooperatives. Membership in the

Cooperatives shall be subject to the following conditions:

(1) Members shall be employees of IDRO or
its subsidiaries of Tabriz and Arak.

(2) Membership in the Cooperatives will be
acquired at the time of share(s) purchased and
the execution of an occupancy contract to be
agreed upon between the cooperative and the
member.

B. Closing Costs. At the time of the execution of

aP Occupancy Statement, IDRO shall cause the Cooperatives to
!

collect the following amounts from each member: a proportional
pre-payuent for one yecar's premium on 1lifc, harard, and other
1

i

i?surancc roquired for the Cooperatives requirced by IDRO or by

]."’a“;' .
li
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C. Monthly Payments for Non-fmployec Member. In

the event of termination or change of employment, monthly pay-
ments will te adjusted to include the full economic cost of
the housing unit, which it is estimated will be approximately
three tiﬁes the current monthly payments made by the IDRO
employees.,

D. Cost Exclusions. Costs of land and urbanization

are not included, as they'will be provided by IDRO.



SCHEDULE 1 TO 1)RO CERTIFICATE

Occupancy Statement:s Relatad to Propertv

Project Unit Building or Value of Date of
Citv & Site Tvpe apt. No. Dwelling Unit Occupancy Monthly Charces




ANNEX D

IDRO CERTIFICATE

IDRO-hereb§ certifies to A.I.D., with vespect to the dwelling

units and other structures, if any, listed in the Inspector's

Certificate of (date) , that:

1. Councel for IDRO has advised IDRO in writing that:

A.

He has examined each of the respective Sale and
Mortgage Contracts executed by IDRO with the
Cooperatives with respect of all housing units

listed in Schedule 1, and that each such Contract

is legally binding under the laws of Iran in
accoirdance with its terms;

Title to the housing units referred to in Schedule 1
has been transferred pursuant Lo said Contracés from
IDRO to the respective Cooperatives, and such title

is rccorded in the rcspcéﬁive Cooperatives' names.,
First Mortgage Liens have been secured by IDRO against
the housing units listed in Schedule 1 pursuant to the
terms of the Sale and Mortgage Contract and in ac-

cordance with the laws of Ivan, and there are no other



2.

3.
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liens, charges or encumbrances on said housing units
or improvements thereon, and no outstanding bills or
other liabilities, or claims which, with the passage
of time or otherwise, could result in the creation of
liens, charges or encumbrances thereon.
Each unit listed in Schedule 1 is occupied and IDRO has
obtaineg a Statement of Occupancy from each occupant.
The construction of the housing units and the related site
development and urbanization (including utilities) has been
carried out in accordance with the plans and specifications
approved by A.I.D. and IDRO, and the requirements of all

appropriate government authorities in Iran.

Industrial Deveclopment and Renovation Organization

By

Title

Dated: (date of borrowing)



ANNEX E

INSPECTOR'S CLERTIFICATE

As Iﬁspector assigned by IDRO and in accordance with the terms
of the Implemeqtation Agreement dated as of March 16, 1973 ,
I hercby certify, on the basis of my personal inspection during
construction and upon completion, that:

1. The construction of the dwellings and other struc-
tures listed in paragraph four below (said listing referring to
the site plan and delivered to me) and the related site develop-
ment and urbanization (including utilitics) and related commin-
ity services nccessary for the occupancy of the listed dwellings
have been compieLea 1n actuitdance wiih piens and specificaticns
stamped "Approved by A.I.D.,'" with such changes therein as have
been mutually agrced to by IDRO and A.I.D. All utilities re-
ferred to above are in working order.

2. All the constructioﬁ of the houses, dwellings,
other structurcs, and the related site deveclopment and urbani-
zalion (including utilities and facilitices) and rclated commuaity

facilitics, have taken place subscquent to (date) and at
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such times as I have been fulfilling my obligations as In-
spector pursuant to the terms of the Implementation Agreement.
3. To the best of my knowledge, no dwelling unit
was occupied prior to the time I determined that such dwelling
unit and its related urbanization had been completed in accor-
dance with the plans and specifications referred to in paragraph
one hereof and was acceptable for occupancy.
4. The listing of the dwellings and other structures

|
|
\.

referred to in paragraph onc are as follows:

4

f 5. None of the dwelling units or structures listed
tcrcin has been included in any pfbvious Inspector's Certificate
ssued by me.

! 6. I have not received, nor have I been promiscd, any
#ccs, payments, compensation, or anything clse of value in pay-
nent for, or in conncction with, the performance of my dutics

[
15 Inspector of the Project, other than compensation by IDRO.

o PN e e

/
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7. T have no dircct or indirect financial intercst

in the Projoct,

Inspector

Dated:







