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Statistics~
 

~- Inchome TJaxes 2022,9 33_,1'5 

Property Tax 15410153 1 
Estate Duty 452$461774269608 

Capital Gains Z7s247 535 
corporation Tax 449145 939 --
Travel Tax 49,725, 58.,727 

Totals 26290134,075,038 -

Difference 7,866,017 

Ifthe present trend of collections continues anid there is nothih& to 
indicate any acceleratio~n, the total for the year 1971 wll beK about,~ 

ware fixed at $61,536,100. The shortfall will be7$27,590,606.or 134%4S~ot 

4~ l 

total projejqted receipts ($205,833,466), 21.9% 'of curr'nt,ree ts,,,axs
customs etch ($126,99121(m) and 44.8%short of the Inl.and Revenue B~~ 
estimate. Culsto,- dit-es jiavP s1so Callen below projected receipts dwea 
to OMIFTA and curtailment of imports in~ general.4------------------------------------­

- I~ ~ Lic'ence Reveniie Office , 
'The Licence Reveniue (Motor Vehicles) is under tht
Cotumiso er of 1Thland R~evenue. 

direction oEth 
I~&ouid~i~4 

w~hether USAID would finance a tripot'he et~0 ,V: 
Licence Revenue to, observe moo veils otos n rcedure',i''., 

A il'191Nontly,,arratv ReotI#aej-hdNil yp 
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Alhoi~ 6months have- posei ,ncdImd the suvyteCif, fteE
 
Offiin- vp. contact d ae sate
4e ~~e~ 

S~'rvy was miade itn ebruary 1,958 b,y a DPepo IDPtretor4 of thokoorVhtc
 
SOffici of the Commonwealth: o.C NIassapjrntts' he report Q9obta.,nl e r
 

maiiny cxcellent su~gestionfs and rommedatiols9 --Noe of 'those haebe
 
implemented to date, More than thlWee years have elapsed'siice the date ot 
the survey, I told all of this to Devonis1h who said he neve'r e 
suarvey; subsequiently I furnished him' with a copyo. I said i.n vtqev of-,the :4 
obvious lnck of interest in this project no u~seful purpose would b)e' served,~ 
to have USAID fin~ance such a trip, The Mission Director onclursv 

Objections or Abeyances
 

There is a tremendous backlog of protests against proposed assessments ,made 
by the Tax Office, Ted Controulis mentioned this area in his surv,
 
Since that survey the number has more than doubled, In order to reduce tliis'.
 
backlog, the Commissioner has created two commiittees to establish criteieia
 
to reduce or eliminate those proposed assessmnents which seem arbitrary,m v
 

Assesqmf:nts 

Tn making desk audits, without the presence of the taxpayer, net profit of
 
a business is determined as V~ of Gross Receipts. The procedure is
 

)provided for in Section ILiS(3)(i) of the Income Tax Ordinance. I pointed
 
out to the Commissioner that applying a uniform profit ratio, some tax­
payers ware being charged too much profit (and this leads, to objecti:6ris),
 
while other taxpayers were underpaying. As an example: 'aretail store
 
might have a 4/o net profit while a service organization might have a 50%
 
profits I furnished the Commissioner with a copy of IRManual 4234 which
 

gives an indication oE net profits for various types of businessess ~ 1 

3Balanning3-

The individual accounts receivable have been out of balance with,-thecotl
 
accounts since 1964. "33. i3 

was started early this year and accounts throuiglV1968:have been 
~Vbrought into balance. This wokws done by th~ eno3m tr Por~amme 

-Balancing~ 

wh i4.extremely intelligent and capable. This type of ~k wa enerll,
 
4~done' in .thetU.S. by a4 Grade 4 or 5 accounting 'clerks Fr43 ,h,' oeo hj-7
 
-is evident that there is a, iac of fuaJ4e.e
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ax 1O/P obtain~ fa~ce. Guysne to a PAttPO4ieil4n1manywas 
onniddl 4anasl:tpofesstonat'hae t4 neelsome eareturn for 
he d14 not avsesoe wufillebe sptaup Co~ te gsn,9jepa1.ndbe'l many 

ofmthepofessiona5ls willzfile obetonsAs.tah~ssmnt ssoeQ*t4~
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