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A 	,OKG PRIVATE ENTEFPRISS DEVELOPENT 

Io 	GENERAL DESIPTION 

This project agreement will provide selective assistance to the Korean
 
Ministry of Finance (NOF) in priority areas to further this Ministry's 
efforts to improve the operations and structures of institutions end 
organizations associated with the domestic capital mqaket in Korea. 
By selective improvements in the capital market, financial resources
 
-will be able to move rore efficiently from savers through intermediaries 
into productive investment and thus ease some of the current contraints
 
on the mobilization of dora.stic capital to finance industrial expansion. 

IL SPECIFIC DESCRIPTION 

Money and capital markets ropresent a complex., multi-faceted problem.
Thearefore, USAID/K and the Ministry of Finance have agreed to concentrate 
AD assistance under t-his year s project agreement to three discrete 
aspects of tbe orobler;m: 

lo 	 The reform of trasling practices, operational procedures and re­
gulations of the Korean Stock Exchange. 

2. A review. of the structiue of the financial institutions and policies 
involved in the capital arketo 

3. The organization of a national investment 'rust in order to mobilize 
savings from the private sector t 

III. U S. CONTRIBU'fIONS 

The United States Government (through the Agency for International
 

Development) will provide the funds specified in Annex B to this pro­
ject agreement for advisory services, books and correspondence courses 
for 'theI.-'i stry of Finance° 

In addition, the services of direct hire advisors funded under other
 
documentation ill be provided to advise the 1i.nistc7 of Finance in 
the 	field of capital markets.
 

IV., ROKG CONTRI3UTIOT S. 

L 
Refer to Annex C of this Project Agreement for details of ROKG
 
contributions. These include logistics and administrative support
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.ROG f '.... PRIVATE ENTERPRISE DEVELOFM T 
A 	 ROKG 

for UoS, direct-hire and contract technicians, to be provided 
from the Trust Fund and ROG Budgetary Support in the foam of 
5O0000O0 capital subscription to the Korea Stock Exohange,
 

2o Refer to Annex D of this Project Agreenent for the Trust Fund 
Budget for cale'ndr year 197J. in support of this project, total­

fing 94:,5109000. 

3. The ROKG will arrmg6 that the USo personnel provided by this 
project, and their dependents, will be exenpt from all require­
ments for customs duties and import taxes on personal property
(incluing motor vehiclus) md household goods; and from any
other related taxes assessed by the ROKG or its political sub­
,ivisions, If not so exempted, the ROKG shall paEy directly all 
,;osts thereof from other than counTerpart funds or funds provided 
bY the U So Government, 

4. 	 The ROKG -will provide suitable office space,, utilities (including' 
telephones), usual office furniture. and salaries of Korean ad­
ministrative and secretarial personnel necessary to support the 
project directly 

5. 	 The ROKG assures that full-time qualified Korean counterparts 
S"1l be either in training or working closely vith U.S. tachnicions 
on the project, end that these counterparts will. be available when 
cons.dered necessary by the USAID. These counterpart services will 
be entirely financed by ROKG from other than Trust Funds. 

V. PECIAL PROVISIONS 

The l.inis'try of Finance of the ROG shall be administratively res­
ponsible for this agreement on the part of the Government of the 
Republic of Korea
 

The Private Enterprise Advisor, USIID/Korea, shall be the official 
responsible on the part of the USAIDiKorea for the implementation of 
this activity. 

Poe A@. CoapwiehGng Coevemaom. w Apmae Fe ,e A#*may 1St l.k"ahk Dmoweapm 

CAM_ 

L ... . ,,L- , , ... 



" 
Annex B 

M Amount 

r Obligated
4 Heein 

Direct-

hire costs 
oblig-ated 
under 
separate 
dooumen-
tation 

.
 

-

L $29,000 

5,500 

$ 5,500 

000 

US. CONTRIBUTIONS 

1st 
HairF 7-1 

d 
ffY 7 

st 
T nWY 721 . - 2 

j2nd 
"T 

JASONIJR JA-SOND JFIUAMJ 

i" !i 

________________ 

Item 

I. DIRECT-HIRE , 2 ,.' 

DhTT 
Two US Adv-i~ors -W-11. asis the I~a±istry of 
Finance and other financial institutions in 
the field of capital markets0 The Advisors 
will monitor contract services and will be res­
ponsible for the effective implementation of 
the project. 
II. CONTRACT SVIMS r4 

-

4 

Short-term contract services of capital market 
specialists will be financed to survey and make~recommendations on institutionalizing, develop-ingt, and expanding 'he money/capital markets in .... ... i 

Korea as follows. 

Stock FEcchange Operations
1 4 weeks 4,000 

1 4 weeks 4,00 
1 6 montha 16,000 

x x 

0 -

Financial 
1 
1 

Institutions 
1 week 
1 week 

2,750 
2,750 x LI 

Investment Trust (KTB) 
1 6 weeks 

Total 
5,500 xx 

0 

LNT 
I 

C, 



Annex B ~~~IL 

US. CON.RIBUTIONS Cont'd Half IH.alf Half Half 

FY7?I FY 7l FY 72 1 '72 
______ _____________JA2S)ND JFI-114I Jxs4C' FIBIA!4 

a PA ountObligatedl Item_ _ _ _ _ jI 
05,5oo i1. OTHER COSTS j ° 

This project agreement is to finance the pro- XXX XX 
curement of commodities consisting of the lateI 3, 

9 

books and publications on financial institutions 
and money/capital markets. This project agree- f 
ment is also to finance approximately 45 corr-es- '' 

w 

pondence courses in money/capital msrkets offer­
ed by the Neir York Institute of Finance, the 

University of Wisconsin, and the Institute of 
Chartered Financial Analysts. These courses 
are for personnel of the Korea Uock Exchange, 
the Korea Investment Development Corporation H 
and other financial institutions. 

II 
4 L 

A C, 



~Annex 0 

[AmountI 
Herein 

W4, 510,000 

0 

2 

-50#000,000 

I 

ROKG CONTRIBUTIONS 

l1st 
H~alf 

A71 
i 

2nd 
Half
FY71 
JFMLA4JJ 

1st 
Half
FY 72 
JJSCND 

2n 
I~al~f
FY 72 
JFD4J C) 

-w 

Item 

I. LOGISTJIC JD AE.4NISTRTIVE SUPPORT 

Funds from the Trust Fund 72FT800 Account will 
be made available as needed to provide logis-'0 
tics and administrative support for U.S. 
technicians working in conjuction with this 
project. 

(See attached Trust Fund Budget, Annex D) 

II ROKG BUDGETARY SUPPORT 

The RQKG has included this amount in their 
calendar year 1971 Budget as a capital sub-
scription to the Korea Stock Exchange. 

I 

XXx, 

I 

H 
i­

o ilQ 
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D gOK PRIVAT'E ENTMRISE DFVELOPIMT 

TRUST FUND BUDGET 

Item De scrIXLj~ton mu 

lo Salaries for 3 Korean employees 2,700 

2o Educational allowances for 3 school-ageddependents of UoSo employees 680 

3. Travel i.thin Korea & per diem for U.S. 100 
& local technicians 

4. Capital Ilayket Specialists 6 short-term 1,030 
consultaz ts for 10 M/1.s 

Total X4510 

Pet, **, Ceepwadeag Cov'mm? or Apney F41 " Agenqr Ih Iatae~eI Dsvetza.mt 

DAR
HISPA T , , D A...,m i.N,,'Y.,_TS -
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*cMkil EV C orr more rcepoaive to th rq~eantaO".enfiv. zeapg to wake"It 
s fdtOdof he wt~r,,;.Itsr a wai (8B 4riateenerp:1e ts and ,44to adri~i4 MilA, traininig tho ROI to istesity, ts~ off 

tition in priivate 1wrestrast promotion~as "Om. Theira­land 
to a41.viate ooastralits-In ibitindeigue4,proJeot is intended 


~~V ~ private sectr telopraest ledrte)wjc de~I5l~;~ 4
 

i+ U1 the +creation
 , hSii,to rhCft 5latldfls that wUI W@SU:t in 
the 4rsaiig of top xanagumnt, to usthof vital Insttutiouns and 

7he proble are"s in the private sector to4 wuich tho '~'"ujtoolx. , ""44+++A 
project tocusen its Atteatims ee top -a Mn ,capbilityp, govern­

aent wAnlegal restraitsea lack of balamad capitalawe end' lack 

~ok vital service industries, 

-. thrusts of the project have been redirected,Though tba primary 
a sgzaicaut portion of tbe objectives coti adithe arifgja4 

proposal have been retained In the, rodealgao4 project,, In FY,: 172fthe 

4 , 
1tSAID will only provide a~mtative services. in the ar~eas otlined 

A *~ewhere ia 
-not 

this agreemest, 
-

lfit will adixster and carry out th 
Y 071,- wlicli provide4 for eonmtativre servicaes InBorvic05 funded inu 

ftock eobcgo operations, fUnaoiil lustitatins', &Ai~~the fields ed 

4+71. 4. M 

out ' '"Q72, the followivg activities are to be' carried 
44Durg JY 

i with the private s r wilI 
ao The UAI)/ROIW in co~un.44 

''4~t'A~4 - - identify additional 91inaoial and ladouni strative, restrali under1 th~e ~-

=4 intite aclwt llit 


- ~~ForeignCQapl Xnduceneut Law hU 

4 +(1)Clarify the us. of equity4,4-stok and owiertile .debeatureS6i4 +}.~4A4-+ + 
4 44 5II, 

- h
456 n wrm~a or AqU 



THE'OMMC (WLIA 

spcii 	 dvid n(2)dr~ 	 Devlo ' 

ifi 	 tax5iAM ~ W4et(3 spQj date~j~ for bej~n he-W4UW15a 

S (4) Detwisra* the choice of deprolatio, mohedule, P 

A(5), 	 Shorten th time 3.g for~inetetapp~a napoa 

or, denisao 

(0) 	 Allow profits of FMlA4 uue epanie to bo rainvestad 
iz nwwnturca with' pexrnteos th sorigialum 	 i 

benefi.ts0 

++>++ ++++ 4'++ # iaws9
b SMAXEG, in conjunotion with the Privat. 8,Oto2', rill 

initiate and outline recouendationa for chae nacuni~ 1&wfs Ip 

and 	regulations aa they affect private enterpria. dev.1opiet. USAID 
with the advios of the ROKO and r~e~ private sectorimpacts: Ito-aacouplsh131 
this ~by provuiding consultative services to review existing-l w e­

jgulations, aud practic~a as they affet privte, buineiss0 The caomltants2 
will easo interface with K'.sen entrepreueurs and floreign joint ventr~.~ 
invested companies 0,; 

o, 	 Korean 1Equiltyllarket Development: 

Consultative 	 sevcs Yx ba"provided to'Tvi~ e ''d4N' 

++ 	'A+++++++++.,+++ +++++'++ ++ I a+i++++++i?+++?!+++m ++++++++y + ? :, ++++++++ ++++:+ ++++"+++leaws,, recomeond change9, devep rgulations, redlrect trading praRctice& 
Aand evaluate requiremento for a security, exchange tMe coaio~inO 

+ +i:+:+++li'o the areas, 
~ ~ will asist in the planni~ng. and Pror~a atte~olw~SpecIfic 

activities Yhich are cimponeatz of thias project; a. whichwl ~ci~ 

clIn+++a addition to above three the+++..3direthire,,personnel 

oAut. over the~lige of the projeo a 

(1) Nev.,w tax 	las, regulations, praaiticeuo 

2 	 .enilary service, indu r aie 

practices, "and intitutiens. 
ne, *aJot .I vi 	 Aq r 
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C4'4 	 Araga 6747,A4 

'TheU~ii lld raiOntJe~ bg e Apav&in coprt 4a 

Agv.e,9tThe UA4L*Od MAO the, i~tbt vLsw $or1qIntervathe 

documentation will bo provtd,4- to aftim thseVpXllty l zUNuand 

JV.tv 	 1ROX 

Ree toI Ana C of tki Projec AXetot44etioo 	 O
 

contiibutionz..~~~~~'~inld Theis itnsrtv~upr 	 o kit~mi~ 


(4 	 S toolmiplan# w1d 1oa1Krean AID ewploy..s ass~ to 'the tprojeat 
fro'te rust k~nd wWn 30KG Budgtary Support f !r W*14t related~ 

amtadthoir depenextep vill wb7, wos al eur*44''ot 

assessed by the RM)3 ow its poSUoal' sub,.c41wiaims. If not-so vxr.ptetd 
4 4'4the ROMO shall 4pay directly all.comtit 1 eof'l z' othe ~~n ~c utopax t 

funds,or fumz4a provided by the Uo4 $.Oovorna.mnt - ' 

7he IROEG will provide au itab.te 'offc op~ae, UtSio anl'i 
4,thas~ 4atreUmaofc n~nalso Koresa 4aainis~tii 

andaieraarilprsaue asesarytosuppot the pro,4 t ircty 

The 30KG, "sres tha~t full-tiM. qualif1.4 Korean coaunearparts villl' 

bes1'thitiu4 or workinag closely with US. 'tocncaxiu 
project' and" that these counterpartnwvIllbe wallable wencn 

U~es bythe USAID, Teecutratsr ~~eo 
,rix~cdUby RO from other t~m= Trust, 

"r" 'wAIP P7 	 gai1.0i$!$p1 1 e32v 
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>TheMiniter of the~ ftonmm Plwing Board of it ROKG .ba1 b. 
adiitaieyr)pAil-o agre" ntonth tW 

Governet of he Rspublic of Urea,, 

Tha Prw~Ato Haterpriso A~viuor, U&UD/oreapth 
offiiail reeponsible' on the pawt of tho UM~D/Cores for the impleum.tatiWan
of thsactivity" 

W~~~ evJKafAv 



;*
N

O
 

"MPL
A

* 
C

 
H

 
' 

AA
v 

~*~*'A
*' 

A
,!

~ 

4
0
1
 

'14*~~V
v 

ta 
+

4
 

to
 

.
4

1
4
 

pi~ 

, 
ai 

Q
 

; 
1 

4
J
 

I 
C

 

w
i 

-P
 

(a 
v04-) 

ID
4
 

*
~

 

P
j 

r 
6 

'-4
4m

i 
m

S
 1! 

0 toI+ V I 
00 

94 
4) 

'4A
 

co 
0 



P
R

JE
C

A
R

E

 

11 
t.<

~ 

1
I0

 

co
 

'4 

r 

411 

0
4
~

T
 

4 
aI 

,. 
*1

 
SI 

' 
C

I 
:, 

tl 
. 

S
',,,,t,4

 

k 

-
~sS's'>

L
'A

' 
54 

4641 
Iis

#
 

' 
0

2
 



1w
a 

B
ifnem

 
2* 

c
 

I)no 
Q

~ 
~ 

kw
aa 

M
V

 
4
4
A

 

4A
A

 

4q
4 

lipp 



______ 

'A~~~ 

-

STATE 032546 

y'' -' 

RO.AG~fCY OF THIE GVE 'rME FTHE Uj33EDQTATs EJ DLP 

AENCY'0F4Ij-G,~?Nj~-AN REULCO7KR
 
:f4e ebYfaAdpatos1utua~y~'eirce to,, t.RPN@4IoUA1AyTj. y~.tLW Ctry oUt a rfojeCt 11 cr dec 'iie5 A, 

-herOto-abs c lccd Ij~lost',!frh nsygn.-:-led' s ­
0 tI-II"'.LOPOETDSRPINFOREIGN CURRENCY 677?72010 NO2R~> ;10.4jgo~

ANNE A STNDDPOVISIONS ANFX4flNCCKCTVTVTTL 
$TANA~o~-O~CIALoAHC~-'PRIVATE ENTERPRI BE DVLPBT
 

\ Tiuls Drojb.t PFzrnmve t i3 N.Ig~~ uj to tetmi
to lovrnI Wkoomeeut bh:q.=

P..ModleM a 0 oil pimontwc Vo 'erja
 

OGNERAL AGnEENIT FOR DAEi. 

fthe thetouuenns 

PAojezC' QAAO?1TECF NICAL COOCPATIO, VTSA 

r-j COOOLIU- COOPEnAT" DATE 

2/866. AID Ar-Fs~tOIT1n SYM20aoL LOTMENT SYMBOL 
CIATE 72-1 1O06 ~ ,2 45-489-GO 69-33Y 

0. AID PINAI4C;N 
(A) 
 DECRIAOM TOTAL TO CATL3 ' . 

(6f% COS 20"00000O
 
- 20,000
 

FINAfr*C1NG - ZCLUA; 

*n-oo= Won 
* 

3f6,380 000 W1,3,3 2 4W 4 l11831 -

Sevices
 
TRUST FUNDSL ~--I241,83


R0"=(9X(C) Y1,380,,Ooo W18,031,831 02,118
 
S(d) Other Costs 

This revision is (1) to extend the Estimated 'Fi?4a1 ContributionDat~rperreferenced 'STATE 032546, and (2) to increase_,thie trust4-funds, as'ndicited~4 in Block, 9g in order to relcof the' C? 72 Trust Funds Account 2,1,81 hc sh.6oigaonunder this, projectLI1~5~o ~~ ECdio~~-±. r travel and Per>diem -and 1511 331 fo~sa ares nd othier logistic3 'upr)~o0;31oSXi eSI 
All other' provisions rema n Sam ~c1-

ft DAT IC'!r ,R IGN AL Y 6 w l. t . 4DATa OP T 1110i ;CV s a ji-N£ &4 r ~. t a y o g O Tiie6 ii*M117 a rch- 12, 1971 er3y- ,F~T-IC1 a coo: EnTINo'G Ven~l~L 
4 I "-- a Fejru28y 

Non-substaz~j1 z~T1i 01 i 4
ati'11'chana1 fflji 

http:tI-II"'.LO
mailto:t.RPN@4IoUA1AyTj


'Project Title ' Prat Enterprise Development 

~ Project Nlumber~ 489-1593067 

Attachnd Document: PoetAgreement Revjsjon,#1 ~ ' 

is(1) 

from February 28, 1973 to February 28~, 


Thisrevsio o eten ~h' Estimated-Final Contribution Date'v,< 
1974,.to permit completion~of 

partic, pants tr&ining program under this Agreement.(Seei STATE 032540 
. 

attached) and (2) toincrease the trust fnsby .r v, 83in.,.a 'order2 
to reflect the closing amount~~(324,4110831) of the CY 1972 T'rust Fund 
Account un~der this project 0119,250,000 for IESC advisors0 air travel K$ 
aund per them and ~l,1181for USAID/C local employeesO salaries and 
other log~tics esapport)0 

Clearances:' 

AP O _ _ _ _ _ _P M1 D a t o 

Teelmical Office 

Project _______________ 2 FESB 7? 

Office of Contro e
 

Triin fice__________ 

Dat 

V,':', 

http:1974,.to


______ 
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2'000 
 32 000RV~GAEC 

(d) 9-t~dj 
4

Tl476000 32,"" ;739" 000'2'~''222442'4'2"P'42 
24A12,l224~22~2Te~ N thI'.N ' "'71UGAGE*C 

. 2 hl alA'd " .2. 

_____2 o'o00
7. 556 4.' 277556 o 

(d)Olbo o~t 2 14h'e4 444.~ 24',4,24t22' 2~44' 
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10. :I'2.4424242TPC 24vali2 22,244242 4 *2rV4otc 44M wa4v'2y 

1 
4 '''~ Il 4 

.. v2 
l 

I 'O444 24bALC 4'42224'24 2MI4'2 Ta OF444~ X~ 244 'tgf.24'24'2.4444l'4'444m 

~4~ ". "442 ,2 ' ' 2 4 . V A 2 4 ' i ' ' 1 22 C 2 2 " ,'?4 4 4 4 . 

22'222''42'44~~~t < < 2 4 24 2 2 4 y'I p44A'.''2I46'4 9< 
 42422 44<'973 "H'24 4 ',
' 


Wji ~ ~ il 2414e4eii 

~ ''' 22r2
 
GIAI AS ~ 

2' ~U~UAC, ~ UN- 7)ON slop IP 

.
 

I~ ~i r1/11RAms?~'2222,4 



* ~4s'~V 1. Proact/Activitf IU 

IV1) DSI 

3.i Prol~t",c %~tyTiS 

GENER P!DES-ENRIPTIONEO:!~A EPB, deelop77,-t31009 " aIm 

G EN4ERAL DESCRIPTION: ; ~ " 

The project is Intended to alleviate cntatsinhibiting ~ 
private enterprise development and trnse maaemn, , kl 
requisite thereto. The thrust of the prj' s ietdtoad 
instituting positive changes in laws, regulaton, business prac , "" 
tices and institutions which will foster the development- of a viable­
capital market to nurture, and sustain the establ'shmnt'and ex­

""~' 

pansion of'industrial entterprises' which will contribute to th~e build-' 
ing of a self-sustaining private sector, 

[N 

4"4''-To a-chieve these goals, the project will address itself,to
 
recommneadationst that Will result in changes in laws, the creation
 

"or reorganization of vital Institutions and the training of managerial, 
skills and technical competence needed in the use of the new tool. 
The problem areas in the private sector to which the',p'roject 'focuses 
its attention are top management capability, government and legal 

>restraints and lack of a balanced capital, and money market which 
should play a more effective role in the mrobilization of private ' 

savings for investment in equity capital of industrial enterprises;4 
conaidered essential to' the development ofw"the country's economy.. ... . '.. 

'~~,~In view of the fact that the Private Entezprise Development 
Project is now' to be terminated in FY 1974 it tso nkcssary4'to con­
centrate and give inuxnediate emphasis to the activities that~ are of 

.''. 

priority to the ROKO, and which will have6 a,marked impact 
on private enterprise developyment..InWY 1973, the USAIDwill not 

only provide consultative services through the International Executive 
N ~~Service Corps (IESC) in the areas outlined below but also 'will adin"i'Nl," 

.highest 

and carry out the services funded in WY,,92 in the fields; of 
securities market regulation, accounting laws,, 'and'acc ounti Mg prac­

4ister 

'' tices and procedures. 4': '2uX~f 

For 6e Apriat.etorw Jxtwich3 Dithet,For the'Covo++h f &rlm as ii th 

.... ..... . . 

4 



__________________ 

11 

J,~ 

2. Agamin 

Ain 
o~4R~3. PrcltAriVIty fl 

~ ~ 	 IL SPECIFIC ACTIVITIES: 

p'uring FY 1,97r1te f£ior&wifl5activities are to carried under 
this proje ct: 

. i,a. Accounting Practices andirocedures: 

In conjunction with the private sector and through the 

consultative service s of the IESC, to initiate and make recom- { 

for instituting uniforn accounting Rtandards infKorea,, 
This will entail reviewing acr.ouning laws, regulations Pd prac-. 
tices particularly as they affect private corporations, disclosure 

1'Mendations 

. 

of financial information and oth~r reporting requirements to the 
regulatory institutions and to their shareholders, the investing . 

public.~ 

b. Seuties Marke eatiom~..........................................
 

IESC consultative services will also jbe prov-ided to review 

existing laws,, recommend and dev(dop changes in la~ws and regula­
tions governing securities market institution. The development and 
adoption of an effective regulatory and enforcement procedures by the, 

MOF Securities Division and the surveillance staff of the Stock Ex­
change will insure fair trading practices in the securities market~ ' 

inst~ill public confider-ce; and create favorable environnientl~'r the~ 
investing public. *..* 

c0 Tax Laws, Re ations and PractiCe 

to~ The IESC will provide consultative 
;.. 	 cervicest review, existing lav~s and to make recommenadations for'I 

changes, in tax laws, regulations, and practices as, th~ey 'affect pri- ~Z 
Vate businesq, and aewlyinduced puli corporations.7 The adoptionf~~W#, 

and application of aportetax measures will poido sitive 

ene	 theat 

I.-."<

$isG~t vAsw o *Awi 
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A ROKG ;PRIVATE EINTERPRISE DEVELOPMENT 

d, ;o;IifrtC:itel inducement Law: 

The USAIDiROKG in conjunction with the private sector 
will cOntinle '.o V7ork Dn idcrntifying fin;.ancial uni administrative con­

straints in thce Forr'.Ag:.: Capital Induc.-rtient Law z.nd in initiating the 

nece ioary .ction-ii to 1. th m.,J",Mvate 

0. Al.r ..tic L ;< S -'"rce lndaetfries: 

Th -:E_, w.ill pyo,)'id. cont;ultatii, services in ,luch 
fie!d.e acs piv;:u - and undc-jiwriting, short.-term financing 
co:'Cp.a.:'; r.L~rketh. : :' nd [.vti~ing. T>., organizca.tion and 

.;,:h -tncillary c-:.: indu;jtA s in Korea wit.h-,.:.;op,.,-; .? nice i e 
S. . .~'rt:chriology will contribute to tb.e creation 

of . 'b... ' ;'.wl cz.pit?.i n..arket and to thc development of a 

, o.',.I[. ylllI.~~~~p T.IONS. 

,.. :.J,.U.v.fli p:covids tho funds sp1 cified in Annexc "B" of 

•thi. - ~ro,.ct: '.K ,-v~k, .,iceu of dir,.ct hire advisors 

unle2 v':. f ch d ..:,.ni tation will bo p.'ivid. to advise the 

2PB, MC, M cn. , othur .­:zA.ted institutionis and enterprises 

IV ROXG C;ONTrT.UIJU TIONS: 

A., Th ee wri,.1 include logistic and adrainotrativc: cupport 

for U. S, kechnicit-. s and consultanta znd local Korean AID employ)ea 

assigned to the pvoject from the Trust Fund Account (see Anne.: C 
of this Project Agk'eunaent, 

B,, Thz. ROKG will arrange that the U. S, peruonnel provided 

by this project and their dependents will be exampt from the rcquire­

xmpnts for custorns dutie.s and import tazs:es on personal property (i,­

cluding motor vehiclea) and household goods, and from any oth." 

07riig~CIgwy~ Per l 1Dcd*w-ami?r as AgT1 7 fIntIxn 

4 OAD~rs @1GHATAflst_ _. _ DAM -t 

ITI .Ms I-_..__TIL____ 

http:Forr'.Ag


___ __ 
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. A ROKG PRIVATE ENTERPItSE DEVELOPMENT 

rclated taxo ao.,f fJtd by tho ROKG or itv, political oub. divisions. 
If not :io e mpted, th. ROKG chall pay directly all costs thereof 
f.'om o~tieV thn funda providei by the Uo S. Gov'r rnent, 

C , Th _ R<O.NG vii.l p "~ovidi_: _suitab!,. offic - opace, Utilities 
(inc:..ning k poi.s= office tl ralariostuuz, ffuvnitur( , ,.nl of Korsan 
£ ""r..cc.'etaaii).l pe..-fonnel n'co;'...I.zy to support Mhe 

... . uc t c .d T)i .... -1'. D aje -o i- 'H ,i ; o t; e n . 

*,p...rl!,;-I= in t:I ain;.r cr 'o.:ind clorselyv N.Vith U. S 'tcechni-. 
.Lhse ncn1' .LCIL.'cj. .. count(1:.i.-,-ts. S" av-diiable when y..... . . ......... .... ;, vc a e
.. . . . . . Th ,w-ecount,'.i ,&,t; willi.b ntiely 

., ,antita"in. -,b.:; h 1',CO;C7 ; von o lahk T7... ]Tunihs,, 

V1J, TLm1c[3VPYYS IONS, 

7 of the Ecoiomii 
oz . l . r .i : '3.-"i . dm ..-.. .el7 responsible for this Agi,.e 

, ..... i.,r,, Planring 3oard of the ROKG. 
int ,.. 

rao.-ni lwti p (0 of hE Rev,,tblic: o"lKoxpa,i:.euL t 

P:rivtt Entffiris2 0ficir, 'USADE,/Kore., vhali b,, 
the O:X'. 1J , O b. on h, p.rlt O. the USAID fc' th i.nAlaen. 

C., 'h. Project Agreoinpnt inchdcs funding for participant 

training., Sp,:;ific d'ais :e yet to be workc-,d out for ioelction of 
.,.'... p : :i~ip.nt: r.d foi'v that voaeoa the PO/P's covering then. 

cannzot bc prepared M!:this time. In accor'dince with the authomity
in AID Marual Ord(.r No, 712, 4 paragraph III 3, a, the 

US.ID Di ca.o vo<vv the requirement for iiu ,nce of the PIO/P'a 
aoat t% a,mu timaxe tie final signature of the P oject Agreement; 1­

a period not to exceed sin months beyond such date, P1O/Pe shhal 
be iiawied during th- waiver period, otherwise,, tha training authorized 
un.6.cr this Project Agreement will be cancelled. 

_______TITL.Z__I__ _ ?L IT 
. 
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A~ANCY OF THE GOVERMENT OF>~ j 
N"C --- ROKG-- -- K 

+I 	 42677-3ono_T 

----- -RVT-NEPLEDVEOMN-

Budget for Travel and-Per Diem of I]CSC Adiiorsunder the Privrate EnteERpis. DevelopetPrac 

Estimrated 

Amouat 
(In Thous-

1. 	 Se-curities AnaJyirsExpert' 
(onfa man -90 days) 2,784 

2,, 	 Stdckd;1nd Bonds Financing(Senior) 
(one man -90 days) 2,784 

3 	 Private Brokerage & Underwriting Operations
(two aen- . 90 days) Senior 5, 568 

4,, 	 Corporation Tax Law Expert ,8 
(one man -90 days) Senior 

For 	 111Cc+++, V w+ 	 Ag n y w jlw iai m wtl93 c 

5., Corporation Tax CPA 	 2,784
++++,+++,:+:bi- +p.+++;++%:+++L+DA 	 g

(one man 90 days) Senior
 

6CroainTan Auditor 
 2, 784 

7Sort-ermFinancing Corporation j78 

onean 90days) Senior 

S.MreigadAdvertising .2,784 -­

(one man 90 day)Juior____ 

Junir~25'056 

In-country travel and miscellaneous' 2 00 . 

o -	 _09 IamI--'- spn 

v U 	 vs U -

IT+ 	 Pe , 

-

. 

2 



S'UMMA1RY OF,P OGRA.M DOCUMENT 

Date: March 5, 1973 

!ProjectTitle: Privn:e EYnterprise Development 

Pxioiject irhmbei:; 4{A 7-!. -930-.677 

...grI~,.rr<z a , 67" 3009 

J o .a. Pa. cpa t '.hS~r: t :: .r-, ::: . ( , r ..e nt : 

This 13yoject .. 'eI2P:(1) obicx. Z~000 -,o-! ti FY 1973 
pa~c.:2iL........'.' :r¢1 ?.;..' C,,', z.*.' r~::v.'k r :c; l tv- e 

A wk u_ a:,." nod (3) :!l-;)w."73 ' _T .m!R.. Got (T.ESOri) 7ets, 

T .OV:"'',- '-iT-:0f ' ' ' 'c f "'>v:tr <. 

.
 

M:vwq,.w-
c .r Orv fW"VOWe ChilDt 

G 0) 

Mjr. Ch /nve:,~Che Dt 
/ ,; Z3 

Oth:-., Ow'-i' _ 



Belico Ko 

49-677$. 1004 

,~TECICAL Pa ATUIR EM16 
SERICS nvestmen~ Trut) 

5AprpitinSmo A6.A and CIhar. Funds~Alote 
4, -50-4139-00-6 0 

UTOI ___n I I Dt m nt5Symbol 6.8 16 

7.p ~ 8,Fr dina Period (Mo j Ir.i 
ED Ad~itoi- Roidrvu~on ~ jiul-bggon f t~ Nova.~~eA?19Z1 
9. . -,e~ceto Start (M., Day, Yr.) 9"- Orpcl) cea ~le

sa~woftet)tember -1871:' ad- Ocoe 1971 opiqI .oJ'I. 
_______________________1, aI.$ P71~ . 

fA. Typ.e Action, "L .~ P th(ee:t ,, 

"',-' A.1 "Confrt/o flJCou 0 j­0,OrvtractAgreement 

~ $.O~' ',' al a To?,CA to~" rvloun TotsIf 11W 

C1 MaPu 5, -50 1 ­

copeog A4Lt A Co atOtIf 

Coo~oot~ .T w-t-j- -4>-~-;rn-':;A 

*A *ifid An Edp... .1-4.5hia Po/ 

ctrCt:.Foe Advior to I nvstet'o of 0­thes f 'ton Pkate41 

"-%om S~tr1,spntrsOldeDftfo'I an Investmnt T3!ustAdvisorn 

iz T.04a ti cp dq oaquastfe 4 e io 'V1I4 InO ftoh0TtphicIIl ltF~3f "P)M o . 

:TU.- nKs AD/C oo AMV'i 

L'..of"F.hs lth, nitk.6MC '.j--. > the urviewo ted 1 OfjCoQ nde asaDsiJecur~tsuc -­

-A 
Di *O*1j7"OS4'A 

2" -. "''- s!iymj. Inetet _Avertti adan(1C),*2optin'f
'MMW RMOM 



I 
IPwoO/A,^c,,iv 

hepublic
Wc. C.J "11014 

of Korea 489- -677- -OU74 1 5 

PRIVATE EiTERPRISE D1WIVLOPMENT .Investment Trust) 

SC-1P-1 or'WOrK 

To pro,;-Ide for the services of a short term consultant to advise the
 
)"nistry of Fi: n-e and t.q Korea Trust Btnk on the establishment of a 
*,i ,tij, ),ational Iixest,, t Trust, 

The contrator will :,-vide necessary legal advice in revising the
 
presern Sezurities inve&.ment Trust Regt'.ations and in designing a 
progru for setling up a E 'ional Investment Trust, 

1 Investment Trust Advisor R--l or equivalent 6 weeks 

Seoul. and other areas in Korea as necessary to perform his duty,
 

None
 

(5) DalyADi- V ill f Will No, o Pemlftd tAceap"€ TeeMicion 

0. FIn=obg of Tacholcel SOMIC(M 

(1) Oly AID -$ 505OO (2)ily V..pnm.ltv coup", - See Block 25 
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A.()Q i iiZ 2 o it­ (4 S r 

S--. Finalcn of Eliepmn nd Sple 
" (1) B~yAID~ (2) BY COOoeresing Country:-

- " 

2.Sa i l P rov ilslon tO),-

-PS -r -ltA.This PIO/T is vsiA).cv to AID (contracting) Im';ettin S.-


Suppltier, avi
G13 Exeptas specifically outherlied by AID, or when local hire Is authorized wniier the term's of acontract wl th aU. 
'"' .uthamerd under 1i 1iO/ mllt be obtained from U.S. surces. ' '' 

OC. Eucept at spocIfIcally outtioIsed by AID/W, the picis of commediles outhoerisd under this PIO/T will he limited to lilim 1i S.under 

- -",a ~ Gs' gOvcphic (id 000.-'' 

4.4 4 

http:vsiA).cv


Republic of Korea i 489--677.-3l10074 o 4 @ 5 

PRIVATE ENIFTlPRISE DEVELOPMENT (Investment Trust) 

Upon completion of servirioe 
 and before leaving Korea0 the Contractor will
 
prepare a report containikig an inalysis of findings and recommendations for 
action.
 

'The Korean Governwient and USAID will provide whatever neceskAry background 
information available, 

2.R40010"S~hip of 1Piipclv Aq1'V .g C~;;Q?-% :a*&r Gib 9S AID 

The Contractor will. be administratively responsible to the USAID Director 
or his designee; hovever his services will be provided to the Ministry of
 
Finance.
 
13. Ce*W oir i cvL ienO"ce
 

Minister of Finance and Governor, Korea Trust Bank or their designees.
 

C. AID Liels. OfficIdsi 

Private Enterprise Advisor, UBID/Koreao
 



----------------------------

Al.............. o~ Fi U/tt
' . ..... 
71),,

I - Republic of Korea 489-677 -3,10074 i 5 Di 5 P~g,
1.110 /y P toiect A ctivity N o. rr.dl T il h, 

PRIVATE hrEPURISE DEVELOPMENT (Investment Trust) 

LOGISTIC WUPPORT 

)n Kind From Local Currency1 

ia,; ( i;,.r' c1.:.i0 M J th, Byp.apci Ac !t X"' :I2 Cc IO-;uI . ' ,pIIE. SupplIo10 

in C. "Cirmtr.o ) roopurating 

Country Courilry 

(2) Offic it"Eqvlpil 

(4) I(ur, iuo 

!7i:iV l ll r I .. Ii 
oo :- (B) Clerieril 1-ev.Tes x"e (9)" ...... ........ . .
 

, -­...............-.-----
 . .. ,-.----­

- - - -- 1-.--.-.....- - - ..... .... .............--­
1 ) . .......... -.....-. . -----. .......-- ........--... -.
. -- ~ r.............. 


UtA.DTIQU'Lrea VJi.i, as needed,, prov.de o1:fl .90 Of V.-tor vehicles f-oM tle 
USAID Lotor Pool in acco.d;n UADoea regulntions,, Use of 1PCl PX,1PO., i.nmd ,mist;ary pri-!ilege will bc requesLed of anDd be subjen:t to the consent 
of milita-Y authvrii:ies, IJe of dcuitz. and moedica facillities also bewill 

request ed, hovieveor such costs ,rill. be borne by the rontractor and are not
 
'eimfburoable under the ontritact>
 

The short te.Li.i advisor vll]. be provi.ded housing in U.S, Ress.dential Hall 
Residential Hill quarters are furnished. 

Local currency for official local travel and logistics support will be provided 
by the ROKG and from the USAID Trust Fund, as appropriate. All in-country 
per dtem will be paid in the won equivalent of the d3llar rates established In 
the US. Government Travel Regulations. 
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U AI/?) 
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Munim Dollra, 5/i00 	 11050 

14 	 ani B. ad negotiate 'ronl ev e ~ t 
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T2.P1/'r '4 
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,. 

n Poesr Iih' a~ 

sedro odeserontr&ae(8 	 ,to 
-- ~Paridck~onsuteo' thseadisos sinnb th cepStucur Ooe assigi'imenstitutios as 

-* ~~~ rsecested thn a sing1e o trat bengoitd ih/Teote.ovr 

.~Tho~u~ifYotion sopUniv hnconsidaered~oersitare 
 fuly fqutheieries foquetesareignmen 

of Patriscope toeksecond period of.se cv,(8 Iofyseinntiatnng office endIf.on 

~jth.~~e.,tgrequIete tha an sigl c7.otac bgeI ngotiata ed. ih the the~~ 

;4 T egv:d ~ 011 

V40i,liescII*j3 	p ofdd 1*IJVo fttIIjtn 

http:endIf.on


S i[A i ~ , '[i;1,t , ),tJjl 0 4M .)'J 
:.."' ., t'-t Pi... .T­41 l ,9.0'o>' c ' i,': o : v sr"'>; t$' 


-
;: '. .:.,. " ':."" - .-,: '-t.;J~
, .r , . '. 4.d." '- .-; ,'"--.., l ] ,t v si ,a., vse f orfit.; ," Vj4'.-) m of. xd,:oIJt(,j bor/). i;..°L.,.Thu1 o .n V':;.1t ol: 1 e14~l;:.:'., oft P.i,:a . m . - ),12 st;oi c,.-,' oo 

a;,1..]j,.J. 1 
C;, ./ . .](ii.i ....'.. r . 

the ii :LJ. L re fi 'ea. 
~ -p.. I0L('.,j 4. ' 1 ' fljv -1 ;i', 1., u 1.(:( the ,. , [:L e.-. Y Lion.t,,1. t.)2j) 

2n i -11111 
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..... .'f -,i I, I~ J.J. 

2 F ''an4,ial],' .tut n R1perts . . Or eg'i-,da"s ouch 

oluot 

None 

N.. A,, 

1950 

,. thej4grear 

Sr.l atace 

ihhia Korea as 

budge&'') tv' 

n fecessaryo perfori dut(ies 

-tt )* ~ -3 See Block 28C*. . 



2 ~Iipublic 01. Korea ?+1O/ 

.. lUNATE ENTUhinISE IYSIFJOPMENT
 
(FviTnnncini1 inst-itut: ins)
 

N.A., 

33' 3. 

mumrsr 

;.. nhjl TUy COVr;. 6v ME, wy 

' 'Wou Vo S'lQ/s own!f VW.obtufnc 

Wli WK 

On{p UZ. 

:QQr i 

Oulc~n 

"Amt;i~d 'n An7 Nit a a co ttwi li o U.S. Sup~nhiur, m.I Cr 

0J. WEI-P~ , a~'.'qWANVO cW:iskuity Aw/s, 5hc ;Autlt'eq of crrudl%?i cuaoiad u'adm;iAN s'' vdII bit Ilnt6 tWAlAy M. .jz3r 

~ tEl 'i 



... ...... 	eciubliU: of Korea 429-67703-1007,4. ; calm; 

P DILViTOPIMENTFIVAT.: .1oi.,LipISE
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Tho consul.tants are to presnat their findings and reconmiendations in the forn.
of a report directly to W1~c Mission and to the Ministry of Finance prior to their 
1partu.e frcu Korea, 

The or= Government aentd UJSiIIKroa i. 11 provide whatever necessary
background ii.o;s'matiori a,.ai,-

The contraotors wi.l be administratively responnible to the USAID/K Director or
 
Jis designee; how-ever, thiso rvs ces iw]. be furnished to the Ministry of Finance.
 

'inister of 	vinance or designec,,
 

'rivate Ente.rprise Advisor, USAID/Korea
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Howevr suchcmotfilbebzn by9M
requesc ted:Ozr 'II 
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by~Aln thAK rutFna 0 ilID-utr ermteU3I prpit 
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+ egulations. Use 14H,s PX2
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!i+i5:. However, such!costs will:/be borne ,by the contra6tor and areL not+: ::+i
-,requested: 


I 'i!]... I ] :, : ::! I ii'
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In 11c; i, t bto s 

'[We~;eo~ AiLIof3ccv~ccpLo b o2Orinedi by the consultants 

J.) (bid-c' c(' {rUL21 Y. fi ncuU res ceroh project on'~f fed 

o.;A~i12-ci J , S-~~ the Ling :J.-2a Ami~ti tions and 

2dV-1- t'~ 

1'.Nak. ei.'ric On'r monc L!ry nd1i e poliel es base:d 
upo the- inYv.isi.tudr i] frcll pa1 'oct on2 persona]. 

,I; a noil-ri of OXI I.-J zqg il ea ir:, ti Wutions and policies 
PL ai o teoC ~ rid financialenb -LaJ;VOe OTli3:nof 

) .roview "A:.. e>aL ta-m turo; 

Lll 
inlludi.nr, redi:ioiunt oi' t,'1i;l T: ili.:,.tL the ointrAi bark; and 

.11.ev"liuiQ llho toi.re lronding prCral'Ji by com_-aarcied. barlks 

5) 1ILI 2Ld.I5t~ei b, AQK!'G bsdUpon recorarendations 
b~r the 1,n0 t Ili Sh: 'ic'ist ve 

Item,±.escrimrul.1c obuAount 
Jalciry, - 2 neriods Of &ea eh.2, 000 

JU15 va 
International Travol Josts -2 round trips 3,000 
i'iisceLancoua,50 

http:ili.:,.tL
http:inlludi.nr
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29 00c) .00 
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ovo aT v ~ V*. i~~ ~ CCft Air ;~l I ~ n ~ ~ 

~i Vl6i1.' ~2 J~'~~.6.e 
30' 1971 

Ministeriqoo -,vs. ,. let'o64/ -lw 
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PI-VATE EITE -I D 'E-X1' (Stock Exchang Operations)
 

~~~w Ucsei.l two stock exchanige specialists wholo!; -Wservices of 

would prepwve a pT.an for' the regorm of the trading practices and operational methods 

of the Korea Sto-k c.hange(UEH) and the reorganization of the XSE and,, Insofa as 

possible to recommend,0 prepare and Implement the Zirst set of such reformso 

The (onsu:Ltants w!.:. advise the Minister og Finance aind the President of the Korea 

P,,oawr nv~lminge on thle reor'ganization o.? the Btoe1k Michange and a rof orm of Ats trading 
p.rai:-U.es a operatlona . meithods0 

The team v;i.. consisit o: two s ecialsts, a senior officer fgom either the I,,ew Y,",k 

8:orlk i" or n Stock Exhange w.d a junior momber from the same.v:eg the Ame.zoic 
ihnargeg the Termer to bo epeoxienced In the operatioas of stock excheanges and the 

1atte.' ]per-..cd In the regulatory aspects ol stock exchenge operations, It 11 

pY.Oned -.or both Co sLO.tnts o come to Eorea at the same time with the stouk exhe.jgo 

,ape- .cis. lnixig 'o' a period of fotu' weeks to be followed by a return -isit :-: 

Io.:-ths later. Mew:,whl.le the other con-uLtat wil. conixtLue his studiea of the chago 
ijm nien; ueriei._recomnendecdons o-'6 the tc ex.cbav3.e 	 spevia-ist0 . 

I S102-k Rxrchaage Rpecialist RA or eqnivarlent 	 TVuo pox'lcds ug 
4 weeks ea, b 

I tock Exhm~ge Regul~atory Enpei't R'-3 or equivalent 	 6 mnontChB 

Seoul ar-A othaer areas iIm Korea as nacessary to perform Uhe- dies'n 

Novn9 

(5) ~ Wic TiIl mal as POM to A~~~r7CAI­~ll 

(~~t$24,000 	 See Block 25 

http:Mew:,whl.le
http:p.rai:-U.es


'10 13"%Z-I Coopertui)g a.ountry | PIO/T ,o, I 
f__ _ RepMblio og Korea 489-677-3"-10076 Paco 3 ef 6 PIoge= 

PIO/T Irro'c/Achiviry No. and Title (489-15-930 677)
 
PRIVATE ENTERPRISE DEVELOPMENT (Stock Exchange Operations)
 

20. 	 Iulpment and Supp ias (Raloted lo tho venv€,ic ekiscribad In Bloch 19 and to be procured ouside Ohe Cooperming Country by rim supp ier 
or ihds-se slatvices) 

A. 	 a CLuonti (2) loseriptlen (3 	 E (4) Splal Instructions 

0. Financing of Equijr.iimt end Supplies 
(1) By AID - $ (2) By Cooporcling Country ­

i.Spi-cll provisia.ng
 

A. rhI Pio/T-It o-jeci tc AID (centrecting) (PASA I=al m iltlon) regulotios. 

IS 0. 2xc.p1 a pocIfIcaliy outhoriz:ad by AID, or vihaon lucl hire is cuthorizod under the terms of acontroct with a U.S. Su-lier, uervicsa 
authoritod wide; 0is PtO/T rijt be atclned frehi U.S. zourcos. 

rj C. specifically auhoriso8 by AID/W, 1ho purchae oO commodities cushorIged under this PIO/T will be limited to the U.S. underExcept c 

Gogpihic Code 000. 

L3 0. Other (specify): 

http:provisia.ng


1'epublic Of Korea t 4I8(8--3,4007e { 6 r S 

PRIVATE UUT-IPRlSIE.I DEVELOPPONT (Stock E9_shange Operations) 

The Stock Zcchange Speoialist upon completing his first vieit to Korea will 
dhaft a preliminary report containing his findings and recommendations for actiono 
He will submit a final report covering the services of both oonsultants within 
30 days after their departure from Korea, 

The Koreen Government and USAID/Korea wi11 provide whatever necessary backgromd 
ii-ormation available 

The coatract ors will be admi strafv'ely responsible to the USAID/K Director or 
his designee; however 0 their services wll be furnished to the Ministry of Finance, 

Minister of Tinancs aad President of the Xorea Stock krrhange or their designees, 

C. AID Lelat Officla.e 

Private Enterprise Advisero U&SID/Kreao 



N'O/T %Iolcl Activity go snd Tills (480-15-~930-677) 
PRIVATE LNTJIPIISJ, DEM~OPMMIT (Stack hxchange Opera~tions) 

LOGIS7 ICSUPPOPW 

,~t- jifkc Itcrns (Iliwci "X" in cwh~s, ~~imnn 47 df Supplied Gy i 

- 4 o" n I 

ooUOID/cCre V'1 L ~ld-Cl r~d s 

'Ou-'.o Pol, In a-t~rdatne-A-01 re~laionr. JSC TVPXA IUAIDSbra ,,
(r)ommc.st Euprn Ivltt o vX.. boiefeta fadb u ett ile'FWsfi 

_ I-e
 

Loalccrwrckr fic0%loal tavlan lgitis upo-',.wi.1bePrvie 

by ROINGand .r.'..theM.I... Trust.h.n.-as.a-............ ncutr erde
 
wilb*adI howne~~vln'.. . of.th dolrrtstk;sa nteV 

cvrmn Trave) a77IL.... i. ...... ..... 

http:r)ommc.st


Re~blaot LoreaL.496'-3i01 
~>t~A o'. 2. E~.,-jVA DJ'. I 2,..; A' 

P1O/T 
 PRIVATE ENTERPRISE DEVELOPMENT 

(Stock EB..ccha:-,ge Operations) 

Il1uitrative.Budget
 

Xtcm Di 2 $ Amount 

;3took 3eh ne_ 3 !i . 

Salary ,.2 periods of 4 wee'ks each @-$125 a day 5,000 

Tnteri i.on_,. Traval Cost 2 Round TriD 20400 

1.1iseelaneou!s Costs inerA0,0, et: ominatloa, 500 
i XEur'r-Qe, PLbotoOp.sp ' etc. 

7900
 

StokxchPAj oru3atorv pei 

•3 .w-&1y ($25,000 ;m:Je-" vntun) 6 mouths 12,500 

?ost DSJ...e: e_:,,.'. of l,250Z0% rivlary 

Int;erna.tiona1 Travel Cost --1 Round Trip 19200 

Miscellanleous 1_4i,50
 

16,100
 

(erhead 5,000
 

Total ooQOO9,,O, o&=o $2g,000
 

The above budget is illustrativeo During aotuai contract negotiations,
 
items may be added or deleted and amounts changed to meet actual needs,
 
provided the overall total is not exceeded,
 

http:PLbotoOp.sp

