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USAID/ 71~ 

U'lJ-- 'U6 OF0.JYi"_OATL LU S 

12-L-082 

. un-. of Loan: .$25,000,000 

2asifor RevieW and Period Covered: 

orryer's quarterly and annual reports and technicians reports cover from
june 1 7',the date of last annual status 

. .	 -uralFioad Costruct-on Date of .?aview: Se-t. 1973 

review, to present. 

3. Da-e Loan Signed: November 3, 1-71 

4. 	 C-ndi4tons Precedent to: 

) First Disbursement: Met.
(b.Additional Disbursements: . 

.imementation Letters -ssued: 

"lo. 17 issued july 17, 1)75, chan.ging U6SAID's aldress from Rio to 3rasilia. 

o. zan Utiliza~ion: 

a) Percent -an funds conmitted: 84-. (as of /3iO/7i,5>
 
, ?ercent-- Ican d -sbursed:7 4((as of 9/30/73).
 

,a) Laszt fI visit: August 14, 1'75.
 
7(ext ris'-
planned: Oct. 175
 

Last, -IA-:dit: July-l'-
" .
 
\..et au,-cschedule:... -one currentl. scheduled. 

c. 	. a! r
2si c-zess:
 

Cu) dae complezion: June 50, 1*76.
Current schedtled 
(b) 	 Percent cf tphysical comletion: 17. 

-r-ent :f nrocurement comoleted: 1;/A

'dercent of .ro.. 
 time elapsed: 8,:'- (frzm date of Loan Agreement) 

Beearks and sw,-ar: 

During the early zart of 1975, work pro:resse- slowly because of theraiin which resulted in extensive floods :nn it virtually impossible
tt. do any earth in several states. On :,arch 15, new Governors 
for all states -ere installed resulting In a reassessment of priorities 

':ypirZ error in last year's Annual Review Report showed 9V-and it shouJA
 
have been 71P.
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.or allocation of state funds for all programs including this one. Inspite of these limiting conditions, wor': has progressed to the pointthat in most states construction is almost completed (see following
nercentage completion summamr), 

AID US" - AID Commit- MThysica 1State - I"ms. Commitment ment Disbursed L/ Comnletion
 

Mato Grosso 17L7 6,055,150 100 
 99

Goias 
 1262 3,316,224 100 95
Maranhio 
 533 1,599,992 l1 100 
 75
Maranhio 456 1,859,720 100 
 86
 
Pernambuco 234 1,729,892 
 100 30
 
Ceara 
 - 788,5322/ Deleted
 
Piau 
 242 374,.472 71 
Rio 1. do Norte 257 1,024,484 100 70
Bahia 777 3,6688,913 
 48 3J 
Local Consultants  410,240 41 70
 

I/Includes -tl65,128 for flood damage recumeration.
 
2/ BNDE plans to apply this amount to the'Santa Catarina 

sub-loan. 
3_/ o meaningful percentage of physical completion car

calculated until 3NDE approves the reduction of the number 
of roads in these states. 

I, 
L! 'though original AID commitments fully disbursed, physical 

completion has been delayed due to increased costs.of
 
construction.
 

.Due to i--lation, the costs of construction of the roads have increased 
con ..
 . . Grosso, Goias, Pernambuco and Maranhao haveec requested
ana recei;-ed supnlementa-r loans from the 31D,fission -'ici.tion in (the 311DE has not requestedthe supplementazj loans) t. finish their original 
programs. ?iaui, i3ahia and Rio Grande havedo 7.orte reduced their nrograms
to cope wih the increased costs. 31.D7 has officially notified the

-ssion.nat Ceara will be deleted from th :rogram. Negotiations are 
near.ng completion betwreen the of SanaState Catarina and the 31ME for . sub-loan to zhat state. According to the /TDE, when this is finalized,
lie balance of the loan -,ill be committed. -his action is exoected in 
November. 

9. Curre t Financial (.00o).. Plan 

Current & Future
Source U. Original US Eauiv. Supplemental Inputs 

A.D 25,000 
W32 %:TD) - 25,000 22,711
States 
 _ 33,300 18,578 

25,000 58,300 41,289 
USAID has riot participated in any supplemental ban. Exc n-e rateused for all supplemental loans calculated at US.OO=Cr 
.O. 



.O. 	Financial Analysis: 

Date of last financial report: December 31, 197" (3NDE) 

d. 	Covenants:
 

All covenants being complied with by Borrower. 

-2. Shipping, Excess Property and Miscellneoz: Requirements: N/A 

.3..Actions Required:
 

(a) 	 Monitor MIDE administrationand control of project.
(b) &pot-check sub-loan construction projects and the sub-borrower's control 

of these projects. 
(c) Review additional proposed projects. 

14. Project Committee: 

(a) 
(b) 
(c) 

o: ce 
Ch-:Raio 
E-TR0:W.hi.asaki 

w/A/DD/AID: 
info: A/D/AIDWFGelabertli« 

CKnowlan 

: 	 Ohimas :_:ki: rpdO:W 
Ocz;ober, 1975 




