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A. PROJECT OVERVIEW
|. PROJECT DESCRIPTION

The Pragma Team works with the National Securities Commission (“NSC”), the Kazakhstan
Stock Exchange (“KASE”), the National Bank of Kazakhstan (“NBK™), the Pension Regulatory
Body/State Accumulation Fund, the Ministry of Labor, and broker/dealers to implement the
Financial Protection Initiative Project.

In September 2000, Mr. Rick Gurley, the CTO for the USAID/CAR Mission, approved the Work
Plan that set forth the priorities of the Project through its completion date. The priorities of the
Project for this period are noted in the boxes below by component. PROJECT UPDATE AND
PROGRESS VERSUS ACTIVITIESIN THE ACTION PLAN.

The project update for this quarterly report will correspond to the activities set forth in the action
plan described below and will be reported by component.

II. SIGNIFICANT EVENTS
* PROJECT WORK PLAN COMPLETED AND APPROVED BY USAID
* STAFFING, EQUIPMENT, AND FACILITIES TRANSITION COMPLETED

« FPI RETREAT HELD TO REVIEW PROJECT OBJECTIVES AND INTEGRATE
STAFF

» PRESENTATION MADE AT OECD/USAID CONFERENCE ON CAPITAL
MARKETS DEVELOPMENT IN CENTRAL ASIA, LAKE ISSY K-KUL,
KYRGYZSTAN

* DESIGN OF SOCIAL POLICY WHITE PAPER FOR THE REPUBLIC OF
KAZAKHSTAN GOVERNMENT ADDED AS NEW PROJECT COMPONENT

» DOMESTIC PRESS CONFERENCE/ INTERNATIONAL PRESS ROUND TABLE
ORGANIZED BY USAID

1. PROJECT EXECUTIVE SUMMARY

This report provides details on the events and activities summarized below, as well as other
events and activities regarding the USAID Financial Protection Initiative, as implemented by
consultants for the Pragma Corporation (The Project), for the period of August 2000 to
November 21, 2000. The report is comprised of five components. Financial Instruments,
Pension, Insurance, Mortgages, and Social Policy. Each component section of the report will
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have a summary with specific activity tasks identified and the status of each task with appropriate
commentary, relevant attachments, and reference to administrative issues, if any.

It should be noted that in the second month of implementation, in addition to the original four
components, the Project was given the extratask of producing a White Paper for the Ministry of
Labor. The fifth component is referred to as Social Policy. The White Paper will result in series
of policy recommendations and options that the Government may use for implementing a new
socia policy. The Government was asked by the president of Kazakhstan to produce such a plan
by December 31. The Government through the Ministry of Labor, in turn, asked USAID to assist
in analysis and preparation of the study.

While the Project has completed mobilization to begin implementation of its work plan,
resources have been diverted to meet the short-term requirement of completing the Social Policy
White Paper. Consequently, the time required for implementing some aspects of the work plan
for insurance and pensions has increased.

In the initial two weeks of the Project, awork plan for FPI was prepared, presented to USAID
and approved. (See Attachment 1.) In September staffing was completed, and a company retreat
held to discuss project objectives and for staff to met each other.

Also in September, the Project CTO, Mr. Rick Gurley and the Chief of Party, Mr. David
Lucterhand attended an OECD sponsored conference on the development of the capital markets
in Central Asia. Mr. Gurley presented the objectives of FPI and Mr. Lucterhand presented
developments in the Kazakhstani debt markets.

In mid October, the FPI Project was formally announced by USAID and by its counterparts the
National Bank of Kazakhstan and the National Securities Commission. Local press coverage was
extensive. In November, USAID organized a press round table for representatives of the
international pressin order to convey the success of developing afixed-income market in
Kazakhstan to global investors outside of Kazakhstan.

IV.ADMINISTRATIVE ISSUES

Retaining qualified persons to assist in producing the final White Paper on Social Policy before
the end of the year (December 31).

V.PROJECT STAFFING
The following personnel were engaged in project activities this quarter:
David Lucterhand, Chief of Party, Financial Instruments
Steve Moody, Resident Senior Advisor, Financial Instruments, Mortgage
Paul Pieper, Resident Senior Advisor, Pension, Social Policy
Richard Webb, Resident Senior Advisor, Insurance, Social Policy
Robert Van Leeuwen, Senior Advisor, Social Policy
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Robert Hobart, Senior Advisor, Insurance
B. FINANCIAL INSTRUMENTS COMPONENT
|. COMPONENT DESCRIPTION

This Report provides details on the events and activities relating to the Financial Instruments
Component of USAID’ s Financial Protection Initiative, asimplemented by the Pragma
Corporation, during the period August 21 through November 21, 2000, inclusive.

The primary purpose of the Financial Instruments Component is development of new
investment-grade instruments which (1) fill financial needs unmet by the current commercial
banking and corporate and municipal finance communities in Kazakhstan and which (2) expand
the selection of corporate or municipal securitiesin which private Pension Fund asset managers
may invest. Secondarily, the Financial Instruments Component is intended (1) to extend the
Kazakhstani yield curve of the corporate bond market by facilitating the issuance of longer
maturities and (2) upgrade the quality of new issues by introducing credit enhancement
techniques and by improving both bond indentures and investment memoranda.

II. SIGNIFICAN EVENTS

* MORTGAGE-BACKED SECURITY: USAID AND LARIBA BANK ARE IN FINAL
NEGOTIATIONS WITH HONG KONG SHANGHAI BANK (KAZAKHSTAN) TO
SECURE THE SERVICES OF DCA ADMINISTRATOR AND BONDHOLDER
REPRESENTATIVE

 SOCIAL OBLIGATIONSBOND: LETTER OF INTENT BETWEEN OIL
COMPANIES AND AKIMATS PREPARED

* MICROLENDING SECURIZATION: PRAGMA MAKES PRESENTATION TO THE
BOARD OF KAZAKHSTAN COMMUNITY LOAN FUND (TALDYKURGAN)

« WAREHOUSE RECEIPTS: PRAGMA RESEARCHES POTENTIAL FOR
DEVELOPMENT OF WAREHOUSE RECEIPTS FOR AG-SECTOR FINANCE

* NATIONAL BANK OF KAZAKHSTAN: PRAGMA JOINS NBK FINANCIAL
INSTRUMENTS WORKING GROUP

* NATIONAL SECURITIES COMMISSION: PRAGMA JOINS NSC WORKING
GROUP

* PRAGMA DEVELOPS BOND INDEX

* PRAGMA ADVISESATYRAU OBLAST ON PILOT LOCAL MORTGAGE
LENDING PROJECT
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1. EXECUTIVE SUMMARY

LARIBA BANK MORTGAGE-BACKED SECURITY

After Citibank’s refusal to act as DCA Administrator and Bondholder Representative for the
Lariba Bank issue, Pragma returned to Hong Kong Shanghai Bank (HSBC) with which Pragma
had already held preliminary discussions concerning the Lariba mortgage-backed security.

In discussions with HSBC, Pragma suggested that HSBC could minimize the amount of clerical
work involved (monitoring actual mortgage contracts included in Lariba s mortgage pool) by
using Random Sampling methodol ogy to determine the minimum number of contracts, which
need to be monitored in order to establish “reasonable certainty” of mortgage pool performance.
For example, if reasonable certainty is defined as 95 percent certainty that 80 percent of the
mortgages in the mortgage pool will perform, Random Sampling mathematics determines that
only 20 contracts out of potentially 55 contracts in the mortgage pool need to be reviewed. The
Lariba bond indenture will so define “reasonable certainty,” and an overview of Random
Sampling methodology will be included in the prospectus so that potential buyers understand
exactly how sampling procedures were determined.

HSBC agreed to pursue this line, but suggested that HSBC engage an accounting firm—
specifically, KPMG—to perform the actual monitoring procedures. Both Pragma and Lariba
Bank management agreed, and HSBC asked KPM G to submit a proposal delineating precisely
what monitoring procedures would be followed and how much said services would cost. (The
KPMG proposal is attached as Attachment 2)

Pragma attorneys have completed a draft bond indenture into which the language of the
HSBC/KPMG agreement, once finally adopted, will be incorporated. The attorneys have also
begun investigating potential problems associated with registering the Lariba mortgage pool.
Essentially, the problem isthat, to-date in Kazakhstan, a*“master pledge” of the type envisaged
by the Laribaissue has not been registered. Anticipating problems at the Registration Center,
Pragma has approached both the National Bank of Kazakhstan and the National Securities
Commission to secure their support in the registration of a master pledge. NSC Chairman
Azamat Dzholdesbekov has drafted aletter to the Registration Center requesting its full
cooperation with Pragmain arriving at procedures, which will satisfy the requirement of the
Laribabond issue. (The NSC letter is attached as Attachment 3)

The first week of November, Lariba Bank held its annual shareholder meeting at which
shareholders unanimously adopted a resolution allowing the bank to proceed with the proposal
mortgage-backed security.

The same week, Mr. Rick Gurley, Mr. David Lucterhand and Mr. Steve Moody met with Mr.
Grigoriy Marchenko, Governor of the National Bank of Kazakhstan, and requested his assistance
in moving Lariba Bank’s request for approval of abond issue through the National Bank’s
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bureaucracy. Mr. Marchenko reiterated his interest in seeing the issue brought to market and
assured the petitioners that the National Bank would not hold up the process.

SOCIAL OBLIGATIONSBOND

Development of the Social Obligations Bond suffered from the absence of critical counterparts—
members of the akimats of both Atyrau and Mangistau oblasts—for three weeks during the
month of October.

During that time Pragma continued to prepare a draft Letter of Intent between the akimats and the
prospective oil company issuers. The draft Letter of Intent simply sets forth the two essential
aspects of the deal: (1) that oil companies will issue bonds, the face values of which are tied to
specific socia infrastructure improvement projects in the oblasts; and (2) that the bonds represent
satisfaction of the oil companies social obligations in the amount of the bond issue during the
term of the bond. The significance of the Letter of Intent is that, once signed, the akimats and the
oil companies will have actually agreed to start the process of selecting projects and issuing
bonds. (The draft Letter of Intent is attached as Attachment 4)

Along with the Letter of Intent, Pragma has a so prepared a Power Point presentation for the ail
companies to explain the Letter of Intent. Pragma s objective isto make presentations to the oil
companies in the next two weeks (from November 22 through December 7). (The presentation is
attached as Attachment 5)

Higher oil pricesthisyear has had the effect of lowering the urgency on the part of the akimats
for issuing social obligations bonds. In meetings early in November, Kambar Shalgimbaev,
Deputy Akim of Mangistau Oblast, informed us that tax receiptsin the current year are running at
very high levels, and the oblast will have no problem financing many of the projects envisaged
for the SOB out of budgetary funds. For that reason, Shalgimbaev pressed us to include an
airport cargo terminal—a pet project of the akim—in the list of potential infrastructure
development projects.

Certainly, in the case of Mangistau Oblast, an air cargo terminal would represent an
infrastructural improvement. Both industry and local government depend on equipment and
materials flown in from both domestic and foreign manufacturers. Cargo capacity at the existing
airport is limited by the lack of an air cargo terminal and by limited refuelling facilities. Adding
cargo capacity at the Aktau airport would clearly accel erate growth and improve the living
standards of all.

The problem is that, with a $28 million price tag, the Aktau airport improvement project is too
ambitious for an SOB pilot project. Mangistau’' s insistence on the air cargo facility will force
Pragmato concentrate on a pilot issue for Atyrau oblast.

That is not entirely disadvantageous. Both OKIOK and Tengizchevroil have substantial social
obligations to Atyrau oblast, and both are likely to be more cooperative in issuing bondsthan is
Mangistaumunigaz, whose socia obligations constitute the primary source of social obligation
revenue in Mangistau oblast. Further, Mangistaumunigaz is a domestic—as opposed to an
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international—company, and it is not without certain transparency issues and associated financial
problems. A bond issued by Mangistaumunigaz would not necessarily receive the warmest
reception from the pension fund investment community in Kazakhstan.

THE MICROLENDING PROJECT

In September, the Pragma Financia Instrument team held exploratory meetings with Ms Janice
Stallard, Regional Director of ACDI-VOCA'’s microlending program in Taldykurgan, to examine
the possibility of the Kazakh Community Lending Fund (KCLF) issuing a bond secured by
unlying microlending loans. Asaresult of the meetings, Ms. Stollard gave us permission to
proceed with preliminary financial analysis of KCLF and supplied us with the relevant financial
documentation.

Analysisrevealed KCLF s annual revenues and the structure of the related cash flows are
sufficient to service and retire abond issue, as long as the bond was for an amount which KCLF
could get out the door expeditiously. The opportunity costs of warehousing borrowed fundsin
bank accounts paying no more than six to eight percent per annum drive KCLF s al-in
borrowing costs above permissible limits at terms longer than nine monthsto ayear. Thus,
Pragma determined that, in the case of KCLF, the optimal issue would be for $250 thousand at a
term of nine months. It was further determined that, given the cyclical nature of lending at
KCLF, the bond would best be issued in September or October of 2001, at the beginning of peak
demand at KCLF.

Accordingly, Pragma prepared a presentation for KCLF s Board of Directors, and in mid-
November drove to Taldykurgan to make the presentation. (The presentation is attached as
Attachment 6) All fourteen members of the Board, including Ms. Stallard, attended the
presentation. And by all accounts the presentation was well received. The Chairman of the
Board asked Pragmato proceed with researching legal aspects of a potential bond issue.

Two legal issues have arisen.

First, KCLF is currently registered as a not-for-profit partnership and, under Kazakh law,
partnerships—whether profit or nonprofit—are not allowed to issue bonds. Further,
reregistration as a Joint Stock Company does not appear to be an option; practice in Kazakhstan
isnot to alow the reregistration of organizations. Asarule, instead of reregistration, authorities
require the incorporation of an entirely new company.

The registration of an entirely new company for the purposes of issuing a bond, however, would
require anew license from the National Bank of Kazakhstan, which currently classifies KCLF as
anonbank financial institution. NBK licensing is atime-consuming and expensive procedure,
which KCLF might not wish to pursue.

As of thiswriting, these legal issues have not yet been resolved.

A third issue, involving the taxes paid by recipients of loans, has also arisen. Pragma consulted
DB Securities on the marketability of a bond secured by mircrolending loans. DBS advised that
institutional buyers might shy away from such an issue, if it could not be demonstrated that
recipients of the microlending loans had not paid all taxes on the income resulting from the
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loans. Thereasoning is that the bond issue would attract the attention of local tax authorities,
who otherwise consider tax-delinquent recipients of microlending loans not worth the trouble of
collection. The proceeds of the bond would provide tax authorities with a single source of funds
on which they could place alien on KCLF sloan proceeds or simply sieze them upon their
appearance in KCLF s bank account. It’s not a matter of the law; it's a matter of unconventional
practices by the local tax police.

K CLF has been made aware of thisissue, and the managers are trying to provide a scheme,
which would eliminate the seizure or confiscation risk.

WAREHOUSE RECEIPTS

In mid-September, Damir Karasaev, President of the Kazakhstan Stock Exchange, requested that
Pragma develop afinancial instrument, which would benefit the agricultural sector. The Kazakh
agriculture sector has been extremely slow to develop for several reasons, among them is the lack
of finance.

Pragma has begun researching the agricultural sector with the aim of developing such an
instrument. It must be noted, however, that even the most basic of financial instruments for
agricultural sector development is lacking—the warehouse receipt, or areasonable local
facsimile thereof. In the absence of warehouse receipts, the devel opment of an investment grade
financial instrument is unlikely.

Recently, however, there have been several high level initiatives focusing on the lack of general
finance in the agricultural sector. Pragmawill continue to monitor the situation, looking for clear
political will and the opportunity to direct agri-finance policy in directions that favors creation of
agriculture related financia instruments.

NATIONAL BANK OF KAZAKHSTAN FINANCIAL INSTRUMENTSWORKING
GROUP

On November 4, Grigoriy Marchenko, Governor of the National Bank of Kazakhstan, personally
invited Pragma to become a member of two NBK Working Groups:. The Working Group on
Financia Instruments and the Working Group on Mortgage Lending. (Mr. Marchenko’s letter is
attached as Attachment 7)

Pragma has attended two working group meetings. At the first meeting, Pragma pointed out the
shortcomings of existing Kazakh legislation in supporting certain features of secured security
issues. Specifically, Pragma attorneys demonstrated that the structure of the current pledge law
works against the issuance of bonds secured by pledged assets, including real estate, by requiring
that the pledge go directly between the borrower and the lender. In bond issues, where there are
multiple lenders, this structure prohibits the use of fiduciary trustees, whose intermediary might
be required to liquidate pledged assets in the event of default. In general, the structure of current
pledge law prevents the use of trustees to protect the interest of bondholders.
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The chairman of the working group has asked Pragma attorneys to work with NBK attorneysin
an overall legal initiative to amend the existing pledge law and all other parts of the civil code
which disadvantage pledge and trustee mechanisms, as they pertain to security issuance. The
objective of thelega initiative isto draft new legidations and push for itsincorporation into law
by the beginning of 2002.

The NBK has also asked Pragmato interview candidates for its legal team.

The second meeting of the Financial Instruments working group focused on derivatives,
specifically forward markets in the dollar for Kazakh commercia banks.

NATIONAL SECURITIESCOMMISSION REGULATIONS AND BOND PROSPECTUS
WORKING GROUP

Since |late September, Pragma attorneys have participated in the NSC working group developing
new regulations governing bond registration and minimum requirements for bond investment
memoranda. Issues covered so far range from the classification and definition of various bond
types to the minimum time before issuance that verified information on the bond must be made
available.

The NSC working group will continue until al major issues regarding registration and
investment memoranda have been resolved.

Pragmais using this working group as a platform for various items on its agenda, including the
use of trusteesto protect bondholder rights and pledges and proper disclosure in investment
memoranda to protect investor rights.

THE BOND INDEX

In October, Reuters New Service began including on its Emerging Markets Fixed Income page a
bond index for Kazakhstani corporate bonds devel oped by Pragma Corporation’ s financial
mathematician, Nurlan Ashimov.

The Bond Index consists of two different composites: the Clean Price Bond Index and the
Portfolio Performance Indicator.

The Clean Price Bond Index is a continuous price, trend-line chart based on actual (or derived)
pricesfor all bonds traded at the Kazakhstan Stock Exchange. Because of limited secondary
trading in bonds at KASE, Pragma s index adapts specific index methodology for selecting and
replacing bonds in the index and for smoothing bond pricesto arrive at continuous prices. The
index isintended to provide investors with the general trend in Kazakh corporate bond prices.

The Portfolio Performance Indicator, on the other hand, uses optimazation techniques to arrive at
aportfolio, which includes only the best performing bonds traded on the KASE. The PPI
actually compares every bond traded on KASE the Clean Price Index to determine whether given
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bonds have outperformed or under-performed the overall trend during a specific period. The
index isintended to provide investors with a benchmark against which they can measure the
performance of their own fixed income portfolios.

The methodology used in developing the Clean Price Index and the Portfolio Performance
Indicator is explained in an article published by Mr. Ashimov in the October issue of Securities
Market Magazine (Rynok Tsennykh Bymag). (Mr. Ashimov’s article is attached as Attachment
8)

The Kazakhstan Stock Exchange is now in discussions with Pragmato adopt the index and the
performance indicator as KASE's official standards.

ATYRAU LOCAL MORTGAGE LENDING PROGRAM

In September, the Atyrau Oblast akimat asked the Pragma Corporation to act as unofficial legal
and financial advisor on a project intended to stimulate mortgage lending by local banks.
Housing is critically short in Atyray, and the akimat was determined to undertake a program this
year which would drawn second tier banks into mortgage banking.

At issue were two apartment houses containing about fifty apartments owned by the akimat. The
akimat proposed to transfer ownership of these apartmentsto local banks, which would then
lease or mortgage the apartments to would-be apartment owners. The akimat asked for help in
determining the legality of the proposed transaction as well as in determining the transfer prices
for the apartments.

In September, Pragma sent Mirgul Taimova, attorney, and Dias Sarsenov, finance specialist, to
assist the akimat, as requested. Asaresult of their participation in the deal, the apartments will
be sold to abank selected in atender process, and the price of sale will be based on the akimat’s
cost. Theless obvious result of Pragma’ s assistance is a much closer working relationship with
officialsin Atyrau Oblast, whose cooperation is absolutely essential to the success of the Social
Obligations Bond pilot project.

V. ADMINISTRATIVE ISSUES

The Senior Advisor for the Financial Instrumentsis Steve Moody. During the period under
review, Mr. Moody was absent during September 23-29 and October 19-22

V. DESCRIPTION AND STATUSOF TASKS

1. Development of Financial I nstruments

Secured DCA Guarantee Administrator
Secured Bondholder Representative
Secured Lariba Shareholders' Resolution
Prepared Draft Bond Indenture

Mortgage-Backed Security
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»  Began Negotiations with Registration Center concerning registration
of master pledge

Social Obligation Bond e Identified Prospective Water Purification Projectsin Atyrau and
Mangistau Oblasts

»  Completed Draft Letter of Intent between oil companies and akimats

e Completed Presentation for Oil Companies

Microlending Project »  Performed Financial Analysis of KCLF

e Determined Structure of Potential Bond Offering

* Made Presentation to KCLF Board of Directors

*  Researched KCLF Legal Status and Re-registration Requirements
»  Researched KCLF Banking License

War ehouse Receipts Proj ect e Met with ACDI-VOCA concerning potential Warehouse Receipts
Program in Kazakhstan

* Researched Structure of Kazakh Grain Market and Ownership of
primary grain elevators

2. Legal Reform
National Securities »  Contributed draft language and commentary to new unified
Commission Working Group NSC/K ASE bond registration regulation

e Contributed draft language and commentary to NSC minimum
requirements for bond indentures and investment prospectuses

National Bank Working Group »  Agreed with Governor of Nation Bank to coordinate efforts on a
comprehensive reform of Bankruptcy Law, Pledge Law and related
elements of Civil Code

e Initiated the merger of the legal components of the NBK Financial
Instruments and Mortgage L ending Working Groups

*  Reviewed resumes and conducted interviews with applicants for
attorney positions at NBK

e Identified for NBK Working Groups the primary defects of existing
Pledge Law

Pledge Registration »  Held preliminary meetings with BT| (Registration Center) on
procedures for registering master pledge of mortgage pool

*  Reguested assistance of NBK and NSC in finalizing procedures for
registering master pledge of mortgage pool at Registration Center

3. Untasked Activitiesy Accomplishments

Bond Index e Developed Clean Price Bond Index and Portfolio Performance
Indicator

* Index and Indicator made available to public by Reuters New Service

e Publication of Pragma Index Methodolgy in Rynok Tsennykh Bumag

Atyrau Mortgage L ending * Provided legal and financial analysis assistance to Atyrau Oblast for
Project local mortgage lending program
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C. PENSION COMPONENT
|. COMPONENT DESCRIPTION

This Report provides details about the events and activities relating to the Pension Component of
USAID’s Financia Protection Initiative, as implemented by the Pragma Corporation, during the
period August 21 through November 21, 2000.

The Pension Component’s purpose is to ensure that Kazakhstan's pension system provides a
suitable income stream for retired, disabled, sole survivors or other Kazakhstani citizens no
longer able to provide for themselves. The Pension Component’s objective is to develop a
strong, competitive accumulation private pension system, which is well regulated and
safeguarded against systemic risk, yet enables the private pension system to flourish to the
mutual benefit of al involved. Specifically, the FPI seeks to 1) establish an effective regulatory
body to supervise all components of the accumulation pension system; 2) assist in the
privatization or liquidation of the State Accumulation Pension Fund (SAPF); 3) provide technical
assistance to monitor, evaluate and respond quickly to specific issues that threaten the continued
development of the accumulation system.

II. SIGNIFICANT EVENTS

« PENSION CONTRIBUTIONS TO PRIVATE FUNDS REACHED AN ALL TIME
HIGH OF 69% OF TOTAL CONTRIBUTIONS IN OCTOBER 2000

« TWO MERGERS WERE ANNOUNCED INVOLVING FOUR FUNDS. ABN-AMRO
WILL ACQUIRE CASPIMUNAIGAS PENSION FUND AND UMIT WILL ACQUIRE
THE TRADE UNIONS PENSION FUND. BOTH MERGERS ARE SCHEDULED TO
BE COMPLETED IN LATE DECEMBER/EARLY JANUARY

« THE EBRD HAS RECEIVED POSITIVE RESPONSE FROM THE SAPF
REGARDING THE EBRD'S REQUEST TO PARTICIPATE IN THE PRIVATIZATION
OF THE SAPF.

« THENATIONAL SECURITIES COMMISSION, RECOGNIZING THE LAD OF
DOMESTIC INVESTMENT OPPORTUNITIES FOR ASSET MANAGERS,
INCREASED THE LIMIT FOR FOREIGN SECURITIES FROM 5% TO 10% OF THE
TOTAL PORTFOLIO.

« A MAJORITY OF MEMBERS OF THE ECONOMIC POLICY COUNCIL
REPORTEDLY SUPPORT THE ESTABLISHMENT OF A UNIFIED, INDEPENDENT
REGULATORY BODY AT THE NATIONAL SECURITIES COMMISSION.

« THE MARKET SHARE OF THE SAPF HAS DROPPED TO 41% OF TOTAL
PENSION ASSETS.
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1. EXECUTIVE SUMMARY

The current quarter has seen significant devel opments on a several fronts related to the
development of the accumulation pension system. First, the private funds continue to gain public
confidence as demonstrated by the fact that 69 percent of new contributions are flowing to
private funds. The private pension funds continue to consolidate. These mergers are proceeding
without major incident, but the Committee has not been very effective in managing the process.
The project provided support to improve the Committee’ s understanding of the issues and the
methodol ogies to insure smooth mergers of funds.

The privatization of the SAPF took several stepsforward. The EBRD has indicated itsinterest in
investing as a strategic investor to help prepare the fund for privatization and to improve its
value. Thetechnical software program prepared by the project has identified nearly 200,000
accounts that can be merged in the nearest future. Additional mergers will require more amore
complicated process in order to comply with the legal requirements established in the pension
law and normative acts.

The operational unification of the supervision of the pension system continued with the
completion of anew hardware and software platform at the National Securities Commission
(NSC). The project will use this platform to further unify the way the pension system is
regulated in preparation for amerger of the regulatory bodies sometime during the next six
months.

Additional activities supported technical operations of the pension system including
recommendations on capital requirements for asset managers, fee structures, methodol ogies for
calculating investment income, and others.

V. ADMINISTRATIVE ISSUES

The principal administrative issues were those related to the hiring of key personnel to support
pension activities. On October 1, 2000, Paul Pieper was hired as a senior consultant on pension
related issues. At thistime, key local personnel, Alexander Golovotsky and Sergey Khasov
joined the project. Later, on October 15, 2000, Tatyana Affanasievaand Vladimir Eivlev joined
the project asfinancial and legal expert’ s respectively.

V. DESCRIPTION AND STATUSOF TASKS
Task 1— Establishing an Effective, Efficient Unified Regulatory Body

Defined Activity Progress Made During Quarter/
Proposed Future Actions
Prepare a strategy and e A Drdaft has been prepared and will be finalized within the next two weeks. It
timetable for achieving the discusses the technical aspects of the unification and the key political decisions
establishment of a unified,
independent regulatory body
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Supporting political effortsto
establish aunified regulatory
body

The FPI held meetings with members of the Economic Policy Council that is
scheduled to make a decision on thisissue. By all accounts, amgjority of council
members support the idea but a decision has not been formalized.

Establishing standardized
(uniform) reports,
methodol ogies, normative
acts, and supervision
e Unified reporting
¢ Common
methodol ogies

¢ Unified supervision

The FPI completed the development of the Unified Information Center located at
the NSC. The UIC will collect primary information from pension funds, asset
managers and bank custodians in one location and make it available to all
regulators. The UIC will serve asthe technical platform for unifying supervision
operations.

The FPI joined working groups to devel op a uniform reporting system based on
the UIC, reducing the number of reports and developing common standards
among funds and asset managers for calculating daily unit values, investment
income, €etc.

Work continued to formalize the activities of the Market Va uation Committee.
Draft internal regulations were adopted and the FPI met with GoK officials at the
presidential administration and MINFIN to press for adoption of international
accounting standards.

The FPI is preparing an analysis of the impact of unifying asset management
companies and pension funds, and a more standard fee structure.

Task 2—Privatization or Liquidation of the State Accumulation Pension Fund

Defined Activity

Progress Made During Quarter/
Proposed Future Actions

Prepare a plan for eliminating
the State Accumulation
Pension Fund as a dominant
market force

Pending

Resolve technical issues
related to the privatization of
the SAPF

¢ Clean up duplicate
accounts

¢ Preparefinancial
analysis

¢ Prepare apreliminary
design

Working with the SAPF and Crystal Lane software development company the
FPI completed a software package that will support the SAPF' s effortsto 1)
eliminate the creation of new duplicate accounts, and 2) to identify potential
existing duplicate accounts. The software has performed well in pilots and when
perfected can be used with the existing systems at the SCBP to eliminate
duplicate records there also.

The SAPF told the FPI that using the new software and existing resourcesit is
likely that the SAPF will be able to eliminate 300-400,000 duplicates per year (of
the estimated 1.6 million total). This slow pace is due to the strict legal
restriction which only permit accounts to be merged with the signed written
consent of the affected contributor. At the SAPF's estimated pace the process of
eliminating duplicate accounts would take from 3-5 years.

The FPI has developed initia ideas on a plan to eiminate the duplicates by mid-
2001 by requiring employers (by government decree) to support the process of
working with employees/contributors to meet legal requirements associated with
merging accounts. Theseideas will be discussed with the Ministry of Labor and
afinal joint plan worked out.

Strengthen political support
for the privatization of the
SAPF

« Build support from
donors, international
investors, €tc.

The FPI discussed the impending privatization with representatives of Citibank in
Poland.

The FPI worked closely with the EBRD to support its potential involvement as an
equity investor in the SAPF.

The FPI team met with members of the Government’ s economic and policy
council to provide technical ideas and urge their support.
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* Provideloca
counterparts with
supporting analysis

council to provide technical ideas and urge their support.

All indications are that afirm political decision has been made to privatize the
SAPF in 2001.

Task 3— Monitoring, Evaluation and Quick Response

Defined Activity

Progress Made During Quarter/
Proposed Future Actions

Identify the key threats to the
pension system and a plan for
monitoring them

Pending

Improve recordkeeping

The FPI held several meetings with the SCBP and others to discuss an improved
concept for recordkeeping.

The FPI developed a concept to improve recordkeeping to international
standards.

Improve policies and
supervision

The project provided ideas and training to the Committee to improve the
approach to mergers of pension funds. Particularly, the project provided guidelines
to the committee on the critical steps and sequencing of mergers.

The projected provided comments to the draft instruction on mergers that was
approved by the Ministry of Justicein October.
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D. INSURANCE COMPONENT
I. COMPONENT DESCRIPTION

The purpose of this Component isto assist the National Bank of Kazakhstan in developing a
strong Department of Insurance Supervision (DIS).

The major objectives of this Component areto: (1) to upgrade the legal and regulatory
environment for the insurance industry to a level compatible with international standards of
insurance commerce, (2) to strengthen the DIS so that it is able to effectively monitor
Kazakhstan’ s insurance market by implementing improved regulatory and supervisory functions,
and (3) to ensure that the DIS staff receives the training and education required to effectively
implement their regulatory mission to the insurance sector.

II. SIGNIFICAN EVENTS
* INSURANCE LAW PASSES LOWER HOUSE OF PARLIAMENT

 SUBSTANTIAL PROGRESS MADE ON DRAFTING REGULATIONS REQUIRED
UNDER NEW INSURANCE LAW

* REVIEW AND ASSESSMENT OF PROCEDURES AND PRACTICES OF
DEPARTMENT OF INSURANCE SUPERVISION UNDERWAY

« SUBSTANTIAL PROGRESS MADE ON DEVELOPING KAZAKHSTAN SOCIETY OF
ACTUARIES

1. EXECUTIVE SUMMARY

After amost a year’'s work with the Department of Insurance Supervision (DIS) and
representatives of the insurance industry, the insurance legislation passed the lower house of
Parliament (the Majalis) on 1 November 2000, and is currently awaiting Senate approval. Such
approval is expected shortly. The President is expected to sign the legislation when it is
presented to him, whereupon it will become law. The effective date of the new law is expected
to be 1 January 2001. A copy of the Russian version of the new law is appended as Attachment
9. An English trandation will be completed and distributed when the legislation becomes law.

The process of drafting the necessary regulations is the next major step in renewing the
regulatory process, and iswell underway. The necessary regulations have been identified,
specific responsibilities for their drafting has been assigned, and several have already been
drafted.

Mr. Bob Hobart was been engaged to assess the procedures and practices of the DIS, to
recommend improvements, and to analyze the training needs of DIS staff. Heis actively
familiarizing himself with DIS procedures and practices, and with DIS personnel and their
responsibilities and activities. Hisfinal report is expected by 15 December 2000.
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In October, six graduates of the USAID actuarial training program attended a meeting of the
International Association of Actuariesin Budapest. Weekly meetings of proposed members are
being held. Formal organizational documents have been drafted and are under review.

Additional accomplishments and details of these and other accomplishments are described in the
Description and Status of Tasks section of this Report.

V. ADMINISTRATIVE ISSUES
The Senior Advisor for the Insurance Component is Mr. Richard Webb.

During the start-up phase of the FPI Project, he has also assumed responsibility for winding-
down the operations of the previous contract (IMCC Pension Reform), and for matters related to
the Socia Policy Component (responsibilities shared with Mr. Paul Pieper)

IMCC and the Socia Policy responsibilities are to continue until the end of the year.

V. DESCRIPTION AND STATUSOF TASKS

For amore detailed description of the activities set out in this section, please refer to the Detailed
Workplan, appended as Attachment 10.

Task 1—Supervision / DIS Efficiency

Defined Activity Progress Made During Quarter/
Proposed Future Actions

Assess Department of Insurance We engaged the services of Mr. Robert Hobart, Superintendent of Financial

Supervision (DIS) Ingtitutions in British Columbia, Canada, to conduct this assessment. Mr.
Hobart commenced his duties on 23 October 2000 and he will bein Kazakhstan
: Curr_ent procedures and until 15 December 2000. He intends to prepare his report for discussion
practices approximately one week prior to his departure date, with the final report to be
«  Organizational structure completed prior to his departure.
Mr. Hobart has been working closely with DIS, has held discussions with and
*  Supervisory Framework has distributed questionnaires to staff, and has closely scrutinized DIS

operations. He has developed some opinions with respect to current procedures

* Useof information and practices, organizationa structure, and use of information technology, and is

technology currently working on developing a draft of a proposed Supervisory Framework,
o Staff capabilities and for distribution and comment within DIS and the Project. Upon completion of
training needs the draft Supervisory Framework, he isto prepare a document setting out his

findingsto date. Mr. Hobart also intends to meet with industry representatives,
to obtain their views of DIS operations

Some preliminary findings:

« |T equipment is adequate; however, it is not used as efficiently as it could be

¢ There are more than enough staff; however, reductions in staff would require
improvements in efficiencies of their use

« Thefocus and degree of oversight by the DIS requires refinement

« Few DIS staff have any industry experience

* None of the DIS staff have been in their positions for more than a year

Develop framework for Thiswill follow completion of Mr. Hobart’ s final report

upgrading supervisory
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procedures and practices

Implement framework

Thiswill follow completion of development of the framework

Develop and deliver training
¢ Basedon TNA
e other specific areas

e identify foreign
opportunities

Specific training required will depend to alarge extent on the Training Needs
Analysiswhich isto be prepared by Mr. Hobart as part of hisfinal report

Develop and implement
certification exams for relevant
industry participants

Areas (if any) in respect of which certification examinations are to be required
areto be identified in consultation with DIS

Develop and implement dispute
resolution regime

Thiswill follow completion of Mr. Hobart’ s final report, which is also to address
this matter

Related miscellaneous

During the first two weeks of October, Mr. Charles Macleod worked on several
supervisory matters, including Accounting Standards

Mr. Macleod prepared and delivered two presentations to the industry on the new
Standards
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Task 2—Legal Reform

Defined Activity

Progress Made During Quarter/

Proposed Future Actions

Develop and pass legidation

On 1 November 2000, the lower House of Parliament (the Mgjalis) passed the
insurance legislation, and sent it to the Senate (see Russian version appended as
Attachment 9). Mr. Webb worked closely with DIS, senior officials of the
Nationa Bank of Kazakhstan, and industry representatives in developing and
reviewing the legidation. On 8 September, he held discussions with senior
officialsin Astana to discuss the proposed law. On 20 September, he
participated in a Press Conference announcing the Financial Protection Initiative.
On 29 September, he aso prepared and delivered a presentation to the
Parliamentary Committee reviewing the draft law. On 20 and 23 October, he
briefed representatives of the IFC on the proposed insurance law, and the current
state of the insurance industry in Kazakhstan.

He also prepared the first draft of (and worked with DIS on completion, printing
and distribution of) two information pamphlets relating to the contents of the
draft insurance law and to international insurance standards. These were for use
by Parliament and the general public. Additionally, Mr. Webb completed two
specia studiesfor DIS on international practice with respect to

e Location of regulatory authority (i.e. government department, National
Bank, or independent agency)

«  Whether or not specific (i.e. percentage) restrictions are most commonly
contained in legislation or regulations

The version of the legislation sent to the Senate contained severa amendments
made by the Mgjalis. These amendments are being translated into English, and
their effect will be assessed. It is expected that the Senate will approve the
legislation with few changes, whereupon it is expected that it will be quickly
signed by the President, and will become law (proposed effective date of 1
January 2001). The law will be translated into English following its passage.

Develop and promulgate
regulations

DIS has reviewed the legislation, identified all regulatory authorities, determined
which regulations are required at present (26), prioritized all required regulations,
and assigned responsibility for drafting. This task was divided between four
persons, with Mr. Webb reviewing and coordinating all regulations.

Mr. Webb has drafted preliminary versions of the regulations relating to capital,
reserves, and licensing of actuaries. He has also reviewed preliminary drafts of
regulations relating to asset diversification and liquidity. It will be necessary to
ensure that some regulations accord with regulations relating to pensions (e.g.
asset valuation, permitted investments, etc.)

Assess rules and regulations

Other legislation affecting the insurance legislation is being collated and
trandated into English. A complete assessment will follow the current
proclamation into force of the law and completion and promulgation of all
necessary regulations thereunder

Develop short-term plan
(approved by DIS) to reform
rules and regulations

Thiswill follow completion of the assessment of the rules and regulations

Develop and implement
consumer protection measures,
including

e trade practices

The proposed legislation contains some consumer protection measures. Initial
concentration is to be on solvency and capital adequacy of companies, with more
detailed consumer protection measuresto follow. Market conduct involves rights
and contractual matters, which are covered by the Civil Code, rather than the
insurance law. Accordingly, thiswill require changes to the Civil Code

]
4 = ¥ The Pragma Corporation: USAID/CAR Contract No. 115-C-00-00-00017-00

18



USAID FPI Project: First Periodic Report

e consumer disclosure
requirements

insurance law. Accordingly, thiswill require changes to the Civil Code

Develop and implement rules
for licensing

e brokers
. actuaries
e auditors

e companies
e other relevant industry
participants

These will be set out in the regulations currently under development

Develop and issue other
required regulatory documents

e guidelines

¢ rulings

e interpretation bulletins
e best practices papers

These are longer term goals, and reflect maturity of the supervisory process, and
fine-tuning of the legislation and regulations

Task 3— Guaranty Fund

Defined Activity

Progress Made During Quarter/

Proposed Future Actions

Seek approval of DISto
develop feasibility plan

The Director of DIS has expressed qualified interest in pursuing this activity;
however, afina decision depends upon the level of development of the insurance
industry. Approval will be sought again at the end of the first year of the contract

If DIS approves, assist in
development of plan

. months 12 to 24

Development of the plan isto occur (if at al) only during the second year of the
contract
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Task 4 — Actuarial Matters

Defined Activity

Progress Made During Quarter/

Proposed Future Actions

Assist in establishing Society
of Actuaries

A training opportunity was identified and pursued. The International Association
of Actuaries held its biennial meeting in Budapest from 6 to 8 October. The theme
of the meetings was the establishment of new actuarial associations. Six graduates
of the actuarial training program attended - four were funded directly by USAID,
one was funded indirectly by USAID (under the IMCC contract), and one was
funded by DIS.

The graduates of the actuarial training program have been meeting on aweekly
basis to develop the Society and standards. A President-designate of the new
Society has been determined. Mr. Webb and Mr. A. Kasimovsky (local lega
resource) have met with the group to offer technical support. Mr. Kasimovsky has
drafted the initial Articles of Incorporation of the Society, and is awaiting
comment from the founding members. Once approval has been received, we will:

Complete the incorporation of the Society
Assist in developing actuarial standards

Assist in developing contacts with actuarial associations in other countries

Assist in establishing
actuaria unit at DIS

¢  No progress
e Thisisalonger-term objective

e Tobepursued after further actuarial training and identification of actuaria
needs of DIS

Assist in establishing and
maintaining actuarial
database at DIS

* No progressto date
e Thisisalonger-term objective

e Tobepursued after further development of actuarial data

Develop and deliver actuarial
training

e basic

¢ advanced

Draft training plan has been developed
e Another 14 actuaries to be qualified at the basic level by the end of 2001
*  Some materials to be trandated into Russian
e Oneor two new basic coursesto be given during 2001
»  Need for additional basic courses to be assessed at end of 2001
e Oneor two advanced coursesto be given during 2001

e Actuaria Society to develop two evening meetings and one all-day
seminar during each of 2000 and 2001

e Training to be provided by Mr. Michael Sze, who provided theinitial
training in between April and July 2000
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Task 5—Develop Plan for USAID Interventionsto Strengthen the Private Insurance
(Primarily Life) Sector

Defined Activity Progress Made During Quarter/
Proposed Future Actions
Assess: Initial discussions with USAID revealed that it wishes to have this assessment
market performed as soon as possible. Mr. Webb is to draft the terms of reference for this
e current activity, whereupon candidates will be identified and actively sought. One
e« future possible candidate has already been identified
legal and regulatory
environment
industry
actuarial capacity and
needs
Prepare plan Thiswill follow engagement of a consultant
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E. MORTGAGES
|. DESCRIPTION OF COMPONENT

This Report provides details on the events and activities relating to the Mortgage Component of
USAID’s Financia Protection Initiative, as implemented by the Pragma Corporation, during the
period August 21 through November 21, 2000, inclusive.

The primary purpose of the Mortgage component is to provide technical, advisory, and training
assistance to banks and NBFIs willing to start mortgage lending market operations. Further, the
legislative and regul atory framework for supporting the mortgage lending industry must be
developed.

II. SIGNIFICANT EVENTS

+ COMPLETION OF WORK PLAN WITH URBAN INSTITUTE/INSTITUTE FOR
URBAN ECONOMICS, MOSCOW

* MORTGAGE WORKING GROUP ESTABLISHED AT THE NATIONAL BANK

« ATTENDANCE AT THE CENTRAL EUROPEAN REAL ESTATE ASSOCIATION
(CEREAN) CONFERENCE, PRAGUE

« MEETING WITH GRIGORY MARCHENKO, HEAD OF NATIONAL BANK of
KAZAKHSTAN RE: NATIONAL BANK PLANS FOR MORTGAGE LENDING

* INSTITUTE FOR URBAN ECONOMICS ADVISORS (MOSCOW) COMPLETE
ASSESSMENT OF MORTGAGE LENDING MARKET

* EA RATINGS COMPLETES ASSESSMENT FOR ESTABLISHING RATINGS
CAPACITY FOR KAZAKHSTAN

1. EXECUTIVE SUMMARY

In September, Chief of Party David Lucterhand travelled to Moscow to meet with Hugh Winn
USAID/Moscow, the technical officer in charge of the housing sector reform project in Russiato
secure cooperation with the FPI Project in Kazakhstan and to insure that documents developed in
support of the mortgage activity in Russiawould be available. Mr. Winn confirmed hisinterest in
helping. During the same trip, Mr. Lucterhand met with representatives of the Institute for Urban
Economics and EA Ratings to design awork plan that would begin implementation of the FPI
mortgage component. (See Attachment 11)

Preparations began for an assessment visit in October with the objective of assessing conditions
precedent to delivering mortgage training to interested mortgage lending institutions. The IUE
mortgage lending assessment was completed (in Russian) and presented in IUE s report in
November. (See Attachment 12)

In August, the Government passed into law a concept paper drafted by the National Bank of
Kazakhstan (NBK) which had as one of its main points the establishment of a national mortgage
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landing bank. In response, the NBK formed a Working Group to address the issue of setting up a
national lending bank patterned after the Malaysian model. The COP and other Pragma staff
attended as observers and offered thoughts on how to proceed. As aresult of the meeting, the
National Bank distributed to participants a copy of its plans for implementation and asked for
comments. Pragma forwarded its comments addressing legal as well as practical issuesto the
NBK emphasizing the need for some form of guarantee to encourage mortgage origination.

In conjunction with this, a meeting was held with the Chairman of the National Bank of
Kazakhstan, Grigoriy Marchenko, to get his vision of the National Mortgage Lending Bank. The
Chairman described two ways for mortgage lending to develop in Kazakhstan: the German
model and the Malaysian model. The German model would be like a mortgage credit union
making loans at below market rates for 50% of the value of the Property. He acknowledged that
it would take nearly three years for enough savings to accumulate before seeing any mortgages
made. In the interim, he was directing the Bank’ s staff to begin implementing the Malaysian
model and asked for USAID technical assistance (Pragma) in this area, formally inviting FPI
participation in all NBK working groups.

USAID, having spent resources to develop asimilar model in Russia, has as its primary objective
the stimulation of primary lending. Accordingly, our assistance to the NBK in this areawill be
highlight the shortcomings of the previous system; and to persuade the NBK to offer some sort of
mortgage guarantee insurance that will encourage origination while providing practical technical
assistance to interested lending institutions on setting up mortgage lending departments.

In November, IUE completed its assessment of the mortgage lending market in Kazakhstan and
forwarded its results, in Russian, with itswork plan. The English version is expected after the
completion of the quarterly report. Also in November, Alexei Novikov, General Director of EA
Ratings, Moscow and an affiliate of S& P in Russia completed an assessment of domestic ratings
capability, and were preparing areport for submission. Based on his findings, awork plan and
budget are expected for project consideration.

V. ADMINISTRATIVE ISSUES

LOE and Budget to be dedicated for technical assistance from EA Ratings for development of
ratings capability in Kazakhstan.
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V. DESCRIPTION AND STATUSOF TASKS
Task 1—Legal and Regulatory Reform

Defined Activity Progress Made During Quarter/
Proposed Future Actions

Assessment of Rules and Completed by IUE
regs. for the mortgage

sector

Work plan for reform of Completed by IUE
rules and regs.

Work plan for development Completed by IUE
of mortgage default
insurance

Assessment of rules and Pending
regs relevant to default
insurance &
recommendations for
development of such a
product, including relevant
data collection

Implementation of work This phase is underway with detailed review of legislative initiatives and drafting of
plan for reform of mortgage relevant laws.

lending rules and regs,
including development of
needed legidlation

Task 2 — Creating Fully Trained Mortgage Banking Per sonnel

Defined Activity Progress Made During Quarter/
Proposed Future Actions

Review of mortgage banking This was completed through consultation with Pragma’ s COP and |UE staff in
courses and materials devel oped M oscow.

by Housing Sector Reform
Project

Framework for mortgage banking | Thiswas completed through consultation with Pragma’s COP and |UE staff in
training developed Moscow. Initia Training is slated for the first week in February. Three five-day
courses are expected to be offered: One five-day coursein February, onein March,
and onein April.

Development of strengthened
modules for:

1. Alternative mortgage
instruments; including

spreadsheet program
for class use.
2.  Featuresof different . ) , . . .
mortgage securities- Curriculum is currently being upgraded to include more information in al of the
“mortgage bank referenced modules including the creation of course materials, which are
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model” use of
guarantees

3. Adjust coursesto
Kazakh situation;
develop local case
studies

4. Development of loan
servicing simulation
software

Kazakhstan specific.

Training of Kazakh Trainers-
Trainerswill attend CML
courses; training includes
preparation of lecture outlines for
use by new trainers and direct
training

Pending. Plans call for trainersto attend a second course specifically designed To give
trainers the necessary skills and materials to continue raining without continued lUE
presence.

Task 3—Develop Action Plansfor Mortgage L ending Infrastructure and I mplement

Sdlected Plans

Defined Activity

Progress Made During Quarter/

Proposed Future Actions

Appraisal: Formation of
Independent Appraisa
Association

Devise or adjust methodology for
appraisal of property thusis
being mortgaged.

Mortgage risk insurance:
Establish methods and terms of
mortgage risk insurance

An independent appraisal association has been formed in Kazakhstan. Efforts are
underway to assess the code of ethics, organizational structure, membership
requirements, and to evaluate the standards of practice currently in use.

Based on findings, the TA necessary to accomplish the objective will be determined.

Thisisan ongoing activity that is being discussed at the NB working group level.

System of registration of real
estate rights and transactions

Assessment for the establishment
of independent credit rating
agency and work plan
preparation

Current levels of deficiency are being determined through the MBS activity of the FI
component. Based on findings, the TA necessary to achieve the objective will be
determined.

EA Ratings has completed an assessment of conditions for the establishment of a
ratings capability in Kazakhstan. Based on the results of the assessment, the TA
necessary to promote ratings capability will be determined with LOE and budgetary
levels established accordingly.
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Task 4 —Rulesand Procedures of Retail Mortgage L ending

Defined Activity Progress Made During Quarter/
Proposed Future Actions
Assessment of:
Bank internal rules and Completed as part of the IUE assessment.
procedures for retail,
mortgage banking

External rules and

regulations for retail Completed as part of the |UE assessment.
banking.

Work plan to establish rule Completed as part of the IUE assessment. Results will be reflected in updated CML
and procedures for retail coursework.
mortgage lending

Standards for mortgage Currently being updated for inclusion in CML coursework dated for delivery in February.
underwriting, loan
documentation rules,
mortgage contracts
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SOCIAL POLICY COMPONENT
|. COMPONENT DESCRIPTION

This Report provides details on the events and activities relating to the Social Policy Component
of USAID’s Financial Protection Initiative, asimplemented by the Pragma Corporation, during
the period August 21 through November 21, 2000, inclusive.

The Socia Policy Component was added to the FPI in October at the request of USAID Mission
Director, Mr. Glenn Anders. The purpose of this component is to support a government working
group headed by the Minister of Labor and Social Protection, Mr. Alikhan Baimenov, to provide
recommendations to the Government for a new social policy by December 31, 2000. The FPI
was given responsibility to coordinate a USAID technical working group consisting of technical
specialists from the FPI and Pension Reform Projects from the Office of Market Transition, and
the Zdravplus Project from the Office of Health Transition. The Social Policy Component
consists of 1) preparation of a description of the current system; 2) analysis of the current policies
and programs relating to social protection; 3) examination of current economic and demographic
information for Kazakhstan; and 4) preparation of recommendations related to development of a
new socia policy for Kazakhstan.

[I. SIGNIFICANT EVENTS

* DRAFT “FRAMEWORK “PAPER WAS PREPARED AND PRESENTED TO THE
NATIONAL BANK

* OFFICEESTABLISHED AT THE MINISTER OF LABOR AND SOCIAL
PROTECTION

* INTERNATIONAL CONSULTANTSIDENTIFIED AND MOBILIZED INITIAL
DATA COLLECTION AND ANALY SISCOMPLETED

1. EXECUTIVE SUMMARY

The Social Policy group was mobilized on short notice and in response to a request from the
Ministry of Labor and Social Protection (MLSP) to the U.S. Ambassador. During avery short
period, the FPI has organized and staffed an office at the MLSP in Astana, developed awork
plan, mobilized ateam of technical specialists and prepared initial findings and analysis.

In particular, the FPI coordinated the development of an initial “definitional” paper with Dr.
Charles Becker and local consultants. Based on this paper, a plan for amore detailed
examination and analysis of the existing social protection system and options for its
improvement was developed. The work of the Social Policy Team was divided up into the
following areas. 1) Legal; 2) Fiscal; 3) Administration; 4) Employment and Labor; 5) Pension 6)
Disability and Survivorship; 7) Health; 8) Poverty and Special Benefits.

(The members of the team and the responsibilities of each are listed in Attachment 13)

Theinitial analytical work began in October with the support of specialists from existing USAID
activities. On November 1, additional local specialists were contracted specifically for the social

policy activity. International experts dedicated solely to socia protection arrived and began work
on November 6, 2000. Each group prepared initial analytical documents that were presented on
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November 18-19, in full working group sessions. From that analysis, specific areas where
additional datais needed wereidentified. Based on theinitial overall findings, the work of
drafting an initial concept paper is scheduled to begin on November 23, 2000.

V. ADMINISTRATIVE ISSUES

The Social Policy working group has mobilized very quickly. Currently, the FPI has mobilized
eight national specialists and one foreign specialist. In addition, the social policy working group

is being supported by eight additional, part-time, national specialists and three expatriate
specialists from the FPI and other projects. The FPI has organized working officesin the

Ministry of Labor in Astana.

V. DESCRIPTION AND STATUSOF TASKS
Task 1—Description of Current Social Policy

Defined Activity

Progress Made During Quarter/

Proposed Future Actions

Preparation of Descriptions of
the following:

e Lega Framework for Social
Policy

¢ Current financing structure
e Administration structure

. Employment and Labor

e Pensions

¢ Disability and Survivorship
¢ Hedth

¢ Poverty and Special
Benefits

Definitional meetings were held with the MLSP and the National Bank in
September and October

A definitional paper was prepared to identify and organize the issues
associated with a new social policy concept.

Working meetings were held with representatives of the World Bank, the
Asian Development Bank, the UNDP, TACIS, the International Labor
Organization and others to determine what existing donor programs
support social protection in Kazakhstan.

The legal team began identifying all legal acts related to the provision of
socia protection in the Republic of Kazakhstan

The fiscal team collected documents from the Ministers of Finance and
Revenue related to current revenues and funding related to social
protection. The team began analyzing the expenditure patterns of local
and national budgets to identify specific funding levels for social benefits.

The administrative team met with representatives of the MLSP, the
SCBP, MVD, and MGD to determine the procedures related to the
issuance of personal identification numbers. The team met with V.M.
MLSP Serik Suleimenov, the chairman of the government working group
on establishing a single identification for al citizens of Kazakhstan. The
team received all materials from the single ID working group.

The employment group worked on identifying and quantifying all costs
imposed on formal sector employers related to social benefits under
existing law. Also, apaper was completed on the current status of the
labor force (formal sector, informal sector, agriculture, etc.)

A paper was compl eted discussing the current pension system and issues
related to adequacy of future pensions.

A paper was prepared describing current disability rates and trends,
including costs to employers and to the government.

Specific information was prepared related to the cost of health careto
employers under existing legislation and to identify costs incurred by
employers for voluntary health plans.

Specidlist began quantifying the types of benefits provided to persons
living in poverty and to other special groups.
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Task 2 —Analysis of Palicy Options

Defined Activity

Progress Made During Quarter/

Proposed Future Actions

Analyses of the current system
and potential optionsis occurring
in the following areas:

¢ Lega Framework for Social
Policy

¢ Current financing structure

e Administration structure

. Employment and Labor

e Pensions

¢ Disability and Survivorship

¢ Hedth

¢ Poverty and Special
Benefits

¢ Ananalysiswere completed of the pension adequacy and specific
recommendation made for protecting certain groups whose replacement rates
will be insufficient to provide an adeguate pension.

¢ Ananaysiswas completed of the current disability scheme.

Task 3—Preparation of a Concept for a New Social Policy

Defined Activity

Progress Made During Quarter/

Proposed Future Actions

Prepare a concept paper that

addresses the following areas :

¢ Lega Framework for Social
Policy

¢ Current financing structure

e Administration structure

. Employment and Labor

¢ Pensions

¢ Disability and Survivorship

® Hedth

®*  Poverty and Special
Benefits

Work on the drafting a concept will begin on November 27, 2000.

]
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The Pragma Corporation

[l ]
T@' = <4Ep Workplan: Financial Protection Initiative in Kazakhstan
ol Ll September 20, 2000

Time Period (in Months)

Description of Activity Staff 1| 2|3 |4 |5 |6 |7 |8 |9 |10 |11]|12|13|214|15]| 16 |17 | 18 | 19 | 20 | 21 | 22 | 23 | 24
Draft mobilization plan — Coordinated M. COP
with USAID/CAR ’
Mobilization
1. Transition to new Project PM, COP
2. Establish Reporting Relationships CoP
3. Field team of resident advisors PM, COP
Insurance
1. Supervision
A. Complete assessment of procedures RA
for supervision and control
B. Develop supervision manuals and RA

examination procedures

C. Improve analytical monitoring
methods for periodic financial RA
examination of insurers

D. Develop manuals and examination

; RA
procedures for insurers

E. Develop professional qualifications RA
of financial examiners

F. Establish cooperative actuarial unit

) ; . RA/ST

(insurance /pension) within DIS

G._ Develop SRO — Society of Actuaries RA/ST
in Kaz.

H. Develop rules and regulations for
insurance companies and foreign re- RA/ST
insurers

I. Reform DIS supervision of regulations RA

2. Regulatory Reform/DIS Efficiency
A. Complete assessment of existing

rules and regulations affecting the RA

insurance sector

Note: PM = Project Manager, COP = Chief of Party, RA = Resident Advisor, ST = Short term Advisor, T = FPI Team 1




Description of Activity Staff 1 2 3 4 5 6 7 8 9 |10 | 11 | 12 | 13 | 14 | 15 | 16 | 17 | 18 | 19 | 20 | 21 | 22 | 23 | 24
B. Complete assessment of DIS staff
capability to effectively supervise an RA
expanded insurance industry
C. Establish consumer protection RA
monitoring and training
D. Training on asset valuation, pricing,
. L RA/ST
solvency, disclosure, and policies
E. Establish DIS guidelines for
monitoring industry conduct, risk RA
based inspections
F. Establish dispute resolution RA
instruments
G. Establish rules for insurance RA
professionals and certification exams
H. Establish rules to open market to RA
foreign and domestic companies
I. Set capital requirements,
o . . - RA
gualifications, indemnity guidelines
J. Set DIS’s industry tariffs and taxes RA
K. Draft laws, regulations and decrees RA/ST
L. DIS financial analysis training on
insurance companies, reserves and RA
techniques
M. DIS training on company solvency RA/ST
N. DIS training on life insurance RA/ST
O. DIS training on effective usage of
information technology in RA
supervisory environment
P. DIS training on reinsurance RA/ST
Q. DIS training introduction to financial
X ; RA/ST
markets and the insurance industry
3. Annuities
A. Feasibility assessment RA/ST
B. Development and initiation of
. . . . o RA/ST
incorporation and licensing legislation
C. Deyelopment of a supervisory RA/ST
regime
D. Practical training for industry and
- o RA/ST
DIS on understandlni annuities

Note: PM = Project Manager, COP = Chief of Party, RA = Resident Advisor, ST = Short term Advisor, T = FPI Team 2



Time Period (in Months)

Description of Activity

Pension

1. Establish unified independent
regulatory agency (IRB)
2. Privatize or liquidate SAPF RA
3. Assist NSC to develop monitoring,
evaluation and quick response tools
a. Design and implement a
comprehensive data reporting RA
system (ICARS)
b. Form quick response team as

RA

RA

RA
needed

4. Finalize supervision rules of IRB RA

5. Develop valuation methodology for RA

asset managers

Mortgage

1. Legal and Regulatory
a. Review, develop revise and/or amend
legislation re: foreclosure and RA/ST
mortgage lending
2. Training Bank Personnel/Potential Investors
A.Review |UE training materials and
methodology for applicability to COP/RA
Kazakhstan
B.Develop and administer formal
training program to financial

S . . COP/RA
institutions  interested in mortgage
lending
C. Provide on-site technical assistance COP/ST
D. Standardize mortgage loan COP/RA/
documentation ST
3. Activity Plans
A. Develop institute of appraisers RA
B. Develop credit bureau RA
C. Modify loan servicing software RA/ST
package
D. Develop rules and procedures for RA

retail mortiaie Iendini;

Note: PM = Project Manager, COP = Chief of Party, RA = Resident Advisor, ST = Short term Advisor, T = FPI Team 3



Time Period (in Months)

Descr|pt|0n Of ACtIVIty Staff 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

E. Review real estate registration
system and develop title insurance

4. Mortgage Backed Securities Development

RA

A. Prepare necessary legislation and COP/RA/
regulations for issuance ST
B. Structure issues with necessary COP/RA/
credit enhancements ST
C. Identify potential. Issuers COP/RA
D. Train and assist banks in preparing COP/RA/
for bond issuance ST
E. Prpmote mortgage-backed securities COP/RA
to investors
Financial Instruments
1. Regulatory reform
A. Develop disclosure and bond
regulation to include the promotion of ST/RA
default remedies.
B. Remedy pledge law deficiencies ST/IRA
C. Develop domestic ratings capabilities | COP/RA
D. Assist NSC in developing rating
regulations for pension fund COSITRA/
investment
F. Develop regulations for risk disclosure RA/ST
2. Corporate Finance and Investment Banking
A. Assist SMEs to raise capital COP/RA
B. Assist financial institutions to
originate mortgages and issue COP/RA
mortgage backed bonds
C. Provide technical assistance in
corporate finance and investment COP/RA
banking to banks and corporations
D. Develop public finance industry and COP/RA/
conditions for a pilot municipal issue ST
1. Complete pilot issue Cog./rRA/
2. Social obligation bond (SOB) COP/RA
3. Draft legal agreements to support
issues 9% i RAIST
E. Develop bond index COP/RA
F. .Assess viability of collective COPIST
investment funds

Note: PM = Project Manager, COP = Chief of Party, RA = Resident Advisor, ST = Short term Advisor, T = FPI Team 4



. . .. Time Period (in Months)
Description of Activity

Reporting, Monitoring and Evaluation/Team Building

A. Weekly meetings T
B. Monthly activity digest T
C. Team Building Al
D. Quarterly review PM/COP
E. Plan revision PM

Note: PM = Project Manager, COP = Chief of Party, RA = Resident Advisor, ST = Short term Advisor, T = FPI Team
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To
Organization
Fax

Copy to

Fax
From

Subject

Chas,

T

KPMG Janat

Abylai Khan Avenue 105 Telephone +7 (3272) 50 88 55
480091Almaty Fax +7 (3272) 50 68 77
Republic of Kazakhstan E-mail: company@kpmg.kz
MR. Chas Alexander Date 10 November 2000
HSBC Bank Kazakhstan

501501

Mr.Steve Moody

Pragma Corporation

639 323

Allan Burchard Pagelof 7

Engagement Letter : Quarterly review of Mortgage Pool of Lariba Bank

Please find attached our "draft" agreed-upon procedures engagement letter for the quarterly review of the
mortgage pool of Lariba Bank.

We will be pleased to further discuss this draft with either yourself or Mr. Steve Moody of Pragma

Corporation,

Warm regards,

Jr..

Allan Burchard

Partner

7
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i1f not well rece:verd, please telephone us immediately at +7 3272 50 88 b5,
The information contained in this fax is confidential and intenced lor the use
gt the individual or antity mamead above. |f the raadar of this massaga 15 not
the intended reciptant, yau must not copy nr distribute it or take actions in
ﬁ‘-}g}’,’&fg‘{ﬂ;mwnd reliance an it. if you have received this fax transmission ir errc?, please
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KPMG Janat

Abylai Khan Avenue 105 Tel. +7(3272)508855

480091 Almaty Fax +7 (3272) 5088 77

Republic of Kazakhstan E-mail; corT>pany@kpnng.k2
Private & confidential DRAFT
Mr. Chas Alexander DR

Manager - AMA

HSBC Bank Kazakhstan
43, Dostyk Avenue,
Almaty, Republic of Kazakhstan

10 November 2000
Dear Sirs,

Engagement L etter:
Quarterly review of Mortgage Pool Pledged by Lariba Bank as Security against the issuance of

US$1,000,000 bonds

This letter is to confirm ouT understanding of terms and objectives of ouT Engagement and the nature and limitations
of the services that we will provide. Our engagement will be conducted in accordance with International Standards on
Auditing applicable to agreed-upon procedures engagements and we will indicate so in OUT report.

Our understanding of the transaction, and our engagement is as follows:

1. Lariba Bank ("Lariba") will issue bonds totalling US$ 1,000.000. As indicated in the bond indenture, and
represented to KPMG by Pragma Corporation ("Pragma'), Lariba is to pledge its mortgage pool of a total full
value (principal plusinterest) of not less than US$ 1,200,000, as collateral for the Bonds.

2. HSBC Bank Kazakhstan ("HSBC"), the bondholder representative, the administrator for the Devel opmental Credit
Authority ("DCA") and the paying agent for Lariba in the Lanba Bank Mortgage-Backed Security issue, is
engaging KPMG on its behalf to review, on a basis of every 90 days, the current mortgage pool of Lariba Bank,

that is pledged as collateral against the issuance of Bonds.
3. KPMG will rely on the representation by Pragma and HSBC that a random sampling of 20 borrowers contained in
the quarterly listing of the mortgage pool, prepared and provided by Lariba, will establish, in accordance with the
"Vaue at Risk" model, that there is a 95% certainty that 80% of the contracts in the mortgage pool will perform under
the indenture.

Member fum
of KPMG Imernational,
2 Swiss Assceiation,
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We have agreed to perform the following procedures and report to you the factual findings resulting from our work:

1. Randomly select 20 borrowers contained m the listing provided by Lariba and perform the following procedures:

* Obtain the credit file of selected borrowers.
« Agree the information provided in the listing to source documentation maintained by Lariba.

 Review securities documentation to ensure the evidence of collateral pledged. * Review credit documentation to
ensure that credit evaluation and approval procedure has been conducted in accordance with Lariba's credit policies.
 Test check repayments made by the selected borrowers to ensure that 1oans classification isin accordance with the
National Bank of the Republic of Kazakhstan guidelines set out in Resolution 218.

2. Check the accuracy of additions in the listing of the mortgage pool prepared and provided by Lariba though HSBC.

The following conditions must be met to enable KPMG to compl ete the agreed-upon procedures as described above:

1. Laribaisresponsible for the preparation of the list of mortgage / |ease-to-purchase contracts, which comprises the
current mortgage pool, as described in the Bond contract and indenture. The information to be provided in that list
should include the following:

Name of borrower

Type of security

Original loan amount

Current loan amount

Date of loan agreement

Date of loan disbursement

Loan maturity date

Interest rate

Monthly principal and interest repayment amount

Dates and value of repayments during the quarter under review

[y Ry N Ry

2. Laribais obligated to ensure that the list of mortgage / |ease-to-purchase contracts comprising the current mortgage
pool, includes only performing contracts. Non-performing contracts are to be removed from the mortgage pool.
Non-performing contracts are as defined in the National Bank of Kazakhstan resolution 218 (point 11) dated 23
May 1997;

3, Pragma represents that Using the "Value at Risk" model, the review of 20 mortgage / lease-to-purchase contracts
from the Lariba mortgage pool on a quarterly basis will establish 95% certainty that 80% of the contracts in the
mortgage pool will perform duringthe-next-guarter. HSBC confirms, as the bondholder representative, that they
will obtain reasonable certainty from the quarterly review of 20 contracts and thereby, instructs KPMG under this
agreed-upon procedures agreement to randomly select 20 contracts of those in the mortgage pool;

4. Both Pragma and HSBC represent to KPMG that the bond indenture will indicate the random selection of 20
mortgage/ |ease-to-purchase contracts from the Lariba current mortgage pool, will provide reasonable assurance to
all parties that the contracts will perform for the following quarter; and
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5. Thelist of each current quarter mortgage pool under the indenture is to be presented to us within 14 days after the
end of the quarter under review to ensure that we have sufficient time to conduct our agree-upon procedure and
issue our report within 30 days after the end of the quarter under review.

As agreed with HSBC under this agreed-upon procedures engagement, we will not perform the following:

1. Assess the credit worthiness of the mortgage / |ease-to-purchase borrowers under the mortgage pool; and

2. Assess the valuation of the collateral used in the mortgage / |ease-to-purchase agreements

The procedures that we will perform are solely to assist you in your natification to the bondhol ders of the status of the
pledge (mortgage pool). Our report is not to be used for any other purpose and is solely for your information,

The procedures that we will perform will not constitute an audit or a review made in accordance with International
Standards on Auditing and, consequently, no assurance will be expressed.

The management of the Laribais responsible for the preparation of the list of mortgage / |ease-to-purchase contracts,
which comprise the current mortgage pool, as described in the Bond contract and indenture and all representations
contained therein. Management of Laribais also responsible for the adoption of sound accounting policies and the
implementation of recordkeeping and internal control to maintain the reliability of list of performing mortgage / lease-
to-purchase contracts and to provide reasonabl e assurance against the possibility of misstatements and inclusion of
non-performing contractsin the list of mortgage contracts.

HSBC, in its position as the bondhol der representative and the administrator for the DCA, agrees to ensure that all
records, documentation, and information we request in connection with our procedures will be made available to us by
Lariba management, that all material information will be disclosed to us, and that we will have the full cooperation of
Lariba personnel.

Based upon our experience and our discussion with Mr. Chas Alexander of HSBC, our agreed-upon procedure feeis
USS 2,000 plus VAT of USS400 for each review to be conducted once every 90 days. Our fee reflects our anticipated
partner, management, and staff time.

ouT fee is contingent upon retaining this agreed-upon procedure for three years with the option of revising our
quarterly fees each year to reflect our partner, management, and staff time costs.

Any expenses for travel, accommodation, communication costs, printing, postage and courier, or other related
expenses will be in addition to the quoted fee above.

Circumstances encountered during the conduct of the engagement may warrant additional time or expense
and could cause us to be unable to compl ete the engagement within our estimates. We will notify you of any
such circumstances as they arise.

We will issue an invoice at the commencement of each review for the total quarterly fee.

All invoices are due within 10 days of receipt. In the event any invoice is not paid as set forth herein, KPMG may
terminate its performance hereunder and will not be responsible for any loss, costs, or expense thereby resulting.
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KPMG has acted as auditor of Lariba for the years ended 31 December 1998 and 1999, and
has been contracted to provide audit services for the year ending 31 December 2000. Each of HSBC and Pragma
acknowledge this appointment and accept that such appointment does not represent a conflict of interest in relation to
this engagement.

We look forward to continuing our relationship with HSBC. For your convenience in confirming these arrangements,
we enclose a copy of thisletter. Please sign and return it to us.

Yours sincerely,

Allan Burchard
Managing Partner, Central Asia

ACCEPTED:

For and on behalf of HSBC Bank Kazakhstan,

Mr. Chas Alexander Date
Manager - AMA
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KPMG Janat
Abylai Khan Avenue 105 Tel. +7 (3272) 50 88 55
480091 Almaty Fax +7 (3272) 50 88 77
Republic of Kazakhstan E-mail: company@kpnng.kz
REPORT ON FACTUAL FINDINGSIN RELATIONTO EXAMPLE ONLY

LARJBA BANK "LARIBA" MORTGAGE POOL ASAT {DATE]

To the Management of HSBC Bank Kazakhstan

We have performed the procedures agreed with you and enumerated below with respect to the 20 randomly selected
mortgage / |ease-to-purchase contracts from the quarterly mortgage pool of Lariba as at [date], as set out in the
accompanying schedule. Our engagement was undertaken in accordance with International Standards on Auditing
applicable to agreed-upon procedures engagements. The procedures were performed solely to assist you in your
notification to the bondholders of the quarterly status of the pledge (mortgage pool), and are summarized as follows:

1. We randomly selected 20 contracts from the quarterly list of the Lariba mortgage pool, in accordance with the terms
of the bond indenture and performed the following:

i) We obtained the credit files for the selected borrowers

ii) We agreed the information presented in the quarterly list prepared by Lariba to source documentation, including
the credit files maintained by Lariba;

iii) We checked the securities documentation for evidence of collateral pledged;

iv) We reviewed credit documentation to ascertain that credit evaluation and approval procedures have been
conducted in accordance with Lariba's credit policies; and

V) In order to assess the classification of the contracts in accordance with the National Bank of Kazakhstan
guidelines set out in Resolution 218 dated 23 May 1997, we test checked that repayments for the quarter under
review were in accordance with the related mortgage / |ease-to-purchase contracts.

2. We received the quarterly list prepared by Lariba on the mortgage / |ease-to-purchase contracts comprising the
current mortgage pool of Lariba, and checked the accuracy of additions of the total mortgage pool.

We report our findings below:

a) Withrespecttoitem| (i), ..ocoovevervverennnne

b) Withrespecttoitem| (i), .ccooeveereerernrennn,
¢) Withrespecttoitem| (i), .cocoovvvrenereennnne
d) Withrespecttoitem| (iv), ........ -

€) Withrespecttoitem | (V), voeoevevvrevenninnne.

f) Withrespecttoitem2, ......ccccceeveveenne

Member fum
of KPMO lnersational,
3 3w1ss Asscelation,
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Because the above procedures do not constitute either an audit or a review made in accordance with International
Standards on Auditing, we do not express any assurance on the mortgage / lease-to-purchase contracts and the
mortgage pool as of [date].

Had we performed additional procedures or had we performed an audit or review of the financial statementsin
accordance with International Standards on Auditing, other matters might have come to our attention that would have
been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and for your information and is not to
be used for any other purpose or to be distributed to any other parties. This report relates only to the items specified
above and does not extend to any financial statements of Lariba, taken asawhole.

KPMG

Almaty, Kazakhstan
[Date]
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HupexTopy LleHTpa o HeIBUKUMOCTH
10 TOpoty AJIMaThl
KEPUMILEEBY E.K.

OO0 opranuzanuu BCTpeUn

VBaxkaemsiil Epuk Kyamanosuu,

Harnuonansnas Komuccus no nennasiM Oymaram Pecry6ivku Kazaxcran obOpamaercs k Bam
C nOpockOOM OpraHM30BaTh BCTpeUy cHeuuaiducToB kopmopauuu '[Iparma" co
cnenuanuctamu Bamero Ilentpa. Ilo mHeHuio ['eHepanbHOro JUpEKTOpa NPOEKTa IO
pasButHIO (puHaHCOBOTO pBHIHKA PecmyOmmkn Kazaxcran kopmopammm "Ilparma" JlpBunma
U.M.JlakTepx3H/a, oOpaTUBIIErocsi K HaM ¢ MPOCKOOW 00 opraHuW3aly JaHHOH BCTpEuH,
3akon Pecny6muku Kazaxcran "O perucrpanuu 3aiora ABMKAMOTO UMYIIecTBa" COAEPIKUT
PSA BHYTPEHHUX MPOTUBOPEUHIL, CO3AIOIINX CI0KHOCTH MIPU MPABOIIPUMEHEHUH.

Cnennanuctel koproparuu "[Iparma" B Hacrtosiee BpeMsl BBICTYIAIOT KOHCYJIbTaHTaMU
psina GaHKOB IO BBIYCKY UMU OOJUTanuii, 00ecreyeHHbIX HIOTEKOM, B YaCTHOCTU NIPABOM
TpeOOBaHMS apEHAHBIX TUIATE)KEH 3a TONB30BaHHE HEABIKHMOCTBIO. B cBS3HM ¢ 3TUM HX
HWHTEPECYeT EHCTBYIOMIAs MIPAKTUKA PETUCTPALIMH 3aJI0Ta IBUKUMOTO UMYILECTBA, MOPsIAKa
BHECEHMs1 M3MEHEHHMH B JOroBOp O 3aJ0re, a Tak kK€ psiji IPYT'HX BOIPOCOB, CBS3aHHBIX C
roCyIapCTBEHHON pETUCTpaLlMEl UMYIIECTBAa U UIMYIIECTBEHHBIX IPaB.

B cBa3u ¢ usnoxkeHHbIM mpocuM Bac opraHu3oBaTh JAaHHYIO BCTpedy, YTO O€3yCIOBHO
Oyzner cnocoOCTBOBaTh AajbHEMINEH ONTUMHU3ALMKM OTHOLICHUH Ha (PMHAHCOBOM pBIHKE
PecnyOnmuku. B cinydae omoOpeHMst HaHHOTO TPEIIOKEHHS, MPOCHM HAa3HAYUTH JCHb M
MECTO BCTPEYH €€ YYACTHHUKOB, O YeM cOo0O1IMTh B HalmoHansHy0 KOMHUCCHIO.

C yBaxxeHueM,

UcnonautensHblil qupexTop - uieH KoMmuccun Momnnaxmeros H.C.

HUcnonnurens: CaxunoBall.A., Ten.: 62 65 38
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IIpoexr
ot 13 "Hos16pst 2000 roma

ITucbMO0 0 HaMepeHusAax

n

B nensx sddextuBHOoro pazputus coumanbHor cdepsl odmactu OAO "
(manee DmureHT) u Anmapar Axuma (Axumar), umeHyemble CTOpOHAMH, NPUILIH K
COTJIALICHUI0 O HAaMEpPEHUU COTPYAHHUYATh JPYr C JPYrOM C IeJbl0 BBIMOJHEHUS
COILIMAJIBHBIX 0043aTeNbCTB DMHUTEHTa Iepen 00JIaCThIO TyTEM BBITYCKa
MOCJIETHUM oOHranuidi. BeImyck oOnuramnuii, MOAKPEIUICHHBIM OYyIylIIUMU BBITIATAMH
DOMUTEHTa Ha COLMAIBHOE pa3BUTHE O0JIACTH, MO3BOJIUT MPHUBJIECYb CPEACTBA JOCPOYHO H
€IMHOBPEMEHHO 151 ((MHAHCUPOBAHUS KPYIHBIX COIIMANBHBIX TPOEKTOB 00IACTH.

CTOpOHBI OIpENeNTWIA, YTO BBIMOJTHEHHE COIUATBHBIX 00s3aTENLCTB DMHUTEHTA OyaeT
MIPOU3BOIUTHLCS T10 CIICIYIOIEH CXeMe.

OMUTEHT OCYILECTBIISIET BBITYCK, pa3MEUICHHE K TMOoramieHue OOJUranui, C IeNblo
BBITIOJTHEHUST COIMAJIbHBIX 0053aTeIbCTB DMHTEHTA Iepesa 00lacThio 3a OIpeneeHHbIN
nepuoj. CpencTBa, MONMydeHHBIE B Pe3yIbTaTe pa3MeIeHUs] OOIUTalnii, HAIIPABJISIFOTCS Ha
(bUHAHCHPOBAHME COIMATBHBIX TPOCKTOB oOmactu. st obOecrnedeHus OTKPBITOCTH
nanHoro nponecca CTopoHbl co31ai0T TeHIepHyI0 KOMHCCHUIO, ONPEIENsioT €€ COCTaB,
yTBepkaal0T PermaMeHT pabGoThbl M HAAENAIOT €€ IMOJHOMOYMAMU IO KOHTPOJIO 3a
BBITIOJTHEHUEM COLMATBHBIX 0053aTEIhCTB DMUTEHTA U COITMAIBHBIX TIPOEKTOB 00macT. B
nonHoMouusi TeHOepHONW KOMHCCHM TakXe BXOAMT BHIOOP COIMAIBHBIX IPOEKTOB,
[Toxpsigurka, OCYIIECTBISIOIIETO COIUMANBHBIE MPOEKTh, U DOUHAHCOBOTO OMEpaTopa,
MPOU3BOJALIETO KOHTPOJIb 32 (DUHAHCOBBIMU OMNEPAlUSIMH B pPaMKaX BbIIOJHEHUS
COLIMATILHBIX 00s3aTENIbCTB DMUTEHTA M COLUAIBHBIX IPOEKTOB OO0IACTH. OMHUTEHT
mpujiaraeT HEOOXOIWMBIE YCHUIWS JUIsl BKIIOYEHHS oOnuramuii B jguctuHr "A"
Kazaxcranckoii ponmoBoii 6upxu.

TepMI/IHBI, HCIIOJB3YCMbBIC B HACTOAIICM ITNUCHbME:

Bo3narpaxkaenue (MHTepec) Mo 00JMramMsiM — pa3oBble WU MEPUOJUYECKHE BBIIIATHI
o OOJMranusM, OCYLIECTBISiEeMble OMHUTEHTOM OOJUIauuil 10 CpoKa HMX IOTraleHHs
(B MOMEHT TIOTAIIIeHHs1) B COOTBETCTBHUH C Y CIIOBUSIMHU BBITYCKa OOTUT AN

OO0auramusi — neHHass Oymara, yI0CTOBEPSIIONIasl MPaBo ee¢ AepiKaTess Ha MONydeHHUEe OT
Jia, BbIITYCTUBIICTO O6HI/IF3.LII/IIO, HOMHUHAJIBHOU CTOUMOCTH O6HI/IF3.LII/II/I UM HHOT'O
UMYIIECTBEHHOTO JKBHUBAJICHTA B CPOK, YCTAaHOBJICHHBIM YCIIOBUSIMH €€ BBIITyCKa.
OOnuranusi PEeIOCTaBIIICT €€ JAePKATETI0 TAKKe MPABO HA IMOJYYCHHUE BO3HATPAKICHUS
(uHTEpECa) TTO HEl B COOTBETCTBHUH C Y CIIOBUSIMH BBIITYCKA OOJIUTAINIA;

Iloramenue oGaurammii — BBIKYT OMHUTEHTOM paHEE BBIMYIICHHBIX OOJIUTAIMI
10 HOMHUHAJIbHOM CTOUMOCTH;

IoapsiguuK — IOPUANYECKOE JIUIIO0, OCYIIECTBISIONIEe CTPOUTEIFHO-MOHTXKHBIE  MHBIC
paboTHI I peau3aliy COIMAIbHBIX MPOSKTOB 00JIACTH;

ConuajbHble TPOEKTbI — CTPOUTEILCTBO, PEKOHCTPYKIUS, MOJCPHH3AINS OOBEKTOB
COLMANIbHOM cdepbl U 00beMbl paboT, HampaBlIeHHbIE Ha pa3BUTHE HHQPPACTPYKTYPHI
obmact  (MEOIUIIMHCKOE  OOCITYy)KMBaHHE,  KWJIMIIHO-KOMMYHAQJIBHOE  XO3SIMCTBO,
o0Opa3oBaHue, JOPOTH, A3POTIOPTHI U T.11.);



CounuanbHble 00513aTeJbCTBA — 00513aTENBCTBA DMHUTEHTA [IEHHBIX OyMar 110 BBIZCTICHUIO
COOCTBEHHBIX CPE/ICTB Ha (PMHAHCUPOBAHUE COIIMATIBHBIX MPOEKTOB 00JIACTH;

YeciaoBus BbINYCKa O0JMIanMii — JOKYMEHT OMHUTEHTA, COJAEpKAIIMN CBeleHUs 00
SMUTEHTE, €ro (PUHAHCOBOM COCTOSIHUM U MPEJCTOSIEM BBIMYCKE OOJUTaluii, BKIIOYas
MOPSIOK  BBIITYCKa, pa3sMElIeHHs, OOpamieHHss M TMOTamieHuss OOJUranui, BBIIUIATHI
BO3HArpaxacHUs (MHTEpeca) Mo OOJMranusM, OTPKAIOIINKI MpaBa Jep)kaTtesiel IEeHHBIX
OymMar W OTBETCTBEHHOCTb OSMHUTEHTA IPH HEHUCIOJHEHHM TPHUHATHIX O00S3aTEIbCTB,
COCTaBJICHHBIN B COOTBETCTBUH C TPEOOBAaHUSIMU 3aKOHO/1aTEIbCTBA;

(DUHAHCOBBII oOmepaTop — IOPUIMYECKOE JIMIO, OCYIIECTBIISIONICE KOHTPOJIb 32
(bHHaHCOBBIMI/I oncpanrsiMu B paMKaxX BBIIIOJHCHHUA COIUAJIBHBIX O6H33TCHLCTB OMUTEHTA
Y COIMAITBHBIX MPOEKTOB OOJIACTH.

Ha ocHoBaHuM BBINIEU3TI0KEHHOTO AKMMAT MpeuiaraeT DMUTEHTY 3aKII0YUTh JOTOBOP B
paMKax BBITIOJHEHUS COITMAIBHBIX 0053aTENBCTB U COLMATBHBIX MPOCKTOB HA CIEAYIOIINX
YCIOBHSIX:

1. [IpeqmeT HamepeHus:

1.1. Hactositee mucbMo OIpeaesniseT MOpsAAOK M YCIOBUS (PUHAHCHPOBAHUS COLMATIBHBIX
IPOEKTOB obnacTu, YTO SABISIETCS 00S3aTENbCTBAMU OMHUTEHTA.
OMUTEHT OCYLIECTBISICT SMUCCHIO OOIHUrauii, 00beM KOTOPOH BBIMOJHSAET YACTUYHO
WIN TIOJTHOCTBIO CYMMY COIMAJIBHBIX 00S3aTENbCTBA DMHUTEHTA IEpe]
00J1aCThIO 10 MOMEHTA MCIIOJIHEHUS 00sI3aTEIIBCTB 10 OOIUTAIUSIM.

1.2. CTopoHBI NpUNUIM K COTJAIIeHUI0O 00 oOpa3oBaHnu TeHIEPHON KOMHUCCHU U
HaaACJIICHUU €€ IMOJIHOMOYHUSIMHU IIO KOHTPOJIIO 3a peanmauneﬁ COIMAJIBHBIX MMPOCKTOB
o0nacTu.

2. Ilopsgox oOpazoBanus U mojsHoMOuMs TeHIepHON KOMUCCHUH:

2.1. B cocraB TeHnepHOW KOMHCCHUU BXOIST MPEIACTABUTEIN DMHUTEHTA, MPEACTABUTEIHN
Axumara, crneuuanuctel MunuctepctBa (urancoB Pecnybnuku  Kazaxcran
(mo cormacoBanuio), ArentctBa PecnmyOmmku KazaxctaH 10  HMHBECTHITUSAM
(mo cormacoBanuto), HarmmonansHoro banka Pecryonuku Kaszaxcran, HanmnonanpHOM
komuccun PecnyOnukm Kaszaxcran mo 1ieHHbIM Oymaram, HE3aBHUCHMBIC SKCIIEPTHI,
KOHCYJBTAaHTBl TI0 TMPaBOBBIM BoOmpocaMm, (MHAHCOBBIM COBETHHK. lIpeacemarernem
TeHnaepHON KOMUCCHUHM SIBIIECTCS MPEACTABUTENL AKUMATA.

2.2. Pabora TeHIepHOW KOMHCCHUHM OCYIIECTBISIETCS Ha OCHOBaHMM PerjameHra,
yTBepkaeHHOro CTOpOHAMHU.

2.3. TennepHas KOMHUCCHSI paccMaTpHUBaeT M BBHIOMpAET IMOATOTOBICHHbIE AKHMAaTOM
MPOCKTHl TIO PAa3BUTHIO OOBEKTOB COIMUAIBLHON cdepbl 00JacTH, MOAJICKAITUX
¢unancupoBaHuio. TeHIEpHas KOMMCCUS ONpEICNseT OCHOBHBIC IapaMeTphbl
COIIMAIBHBIX TMPOEKTOB (00beM M BHJIBI pPabOT, CMETHas CTOMMOCTb, CPOKH
BBITIOJIHEHUS TIPOEKTA U JIPYTroe).



2.4. Betbop Iloppsiaumka ocCylIecTBISeTCS IO pe3yiabTaraM TEHJepa, MPOBOAMMOTO
Tennepunoit kommccuu. IlpaBo ycranaBnuBaTh Kputepuu oTOopa Iloapsoumka
coxpansiercs 3a TeHnepHON KOMUCCHEH.

2.5. TennepHasi KOMHCCHS OTIPENIECSIET OCHOBHBIE TPEOOBAHUS K COJEPKAaHUIO KOHTPAKTa C
[MonpsimunkoM. KOHTpakT HOJKEH coJepkKaTh COOTBETCTBYIOIIME TapaHTHH, 00beM
paboT ¥ KamUTATOBIOKEHUH ISl pean3alii COIUAIbHBIX MPOEKTOB 00JIACTH.

2.6. ITocne moanucanust KoOHTpakTa [loapsaquuK MpUCTYAET K BBIMTOIHEHUIO PadOT B CPOKH
U Ha YCIOBHAX, OIOBOPEHHBIX KOHTpakTOM. [lo okoHyanuu mnpoekrta TenaepHas
Komuccus npuHumaet y Iloapsiagunka conuanbHble TPOEeKTH (BBITOIHEHHYIO padoTy).

2.7. TennepHasi KOMUCCHS OCYIIECTBIISICT BEIOOP DUHAHCOBOTO OMEpaTopa.

2.8. CTopoHbl HaaensAwT npexacenarens TeHAEpHOW KOMHCCHM TOJHOMOYUSIMH IO
JIOBEpPEHHOCTH, O(POPMIICHHONH B COOTBETCTBUU C TpPEeOOBAHUSIMH JIEHCTBYIOIIETO
3akoHoAarenscTBa PecmyOnmuku Kaszaxcran, 3akimiouuth A0roBop ¢ DUHAHCOBBIM
orepaTopoM. YcioBus jgoroBopa ¢ @OHUHAHCOBBIM OINEPaTOPOM TMPUHUMAIOTCS
KOJIJIETMAJIbHBIM pelieHHeM TeHIepHONH KOMUCCHUH.

2.9. Tengepnas komuccus Hazaensier @OUHAHCOBOTO  omepaTopa  MOJTHOMOYHUSIMHU
OCYILECTBJISITH KOHTPOJIb 32 PACIPEACIEHUEM CPEICTB, MOJIYYEHHBIX B pE3ylbTaTe
pa3MenieHusi OOJTUraluii, 1 OCYIIECTBISIET KOHTPOJIb 33 €ro JesTeIbHOCThIO B paMKax
(UHAHCOBBIX OTEpAIHA.

3. ®yukuu OUHAHCOBOIO OINEepaTopa:

3.1.0uHaHCOBBI omepaTop MO MOpydyeHUI0 TeHAEepHOH KOMHUCCHUM OCYIIECTBISAET
KOHTPOJb 3a pPaclpelciIeHUEM CpEACTB, IMOJIYYCHHBIX B PE3yJbTaTe pa3sMELICHHS
o0Uramnui.

3.2.®UHAHCOBBI OMEPATOP JAET PaACHOpPsDKCHHS OaHKy, B KOTOPOM aKKyMYJIHPYIOTCS
cpeacrtBa OT pa3sMCHICHUA OGHHF&HHﬁ, OCYHICCTBJIATE COOTBCTCTBYIOIIHUC PACUCThI C
JTUIAMH, ONIPEENIIEMbIMU pelIeHUsIMU T eHIepHO KOMHUCCHU.

4. YcnoBus OCYIIECTBICHUS BBITYCKA OOJIMTalliA:

4.1 DMUTEHT OCYIIECTBIISECT IMHUCCUIO OOJUTAIIMH B COOTBETCTBHHM C 3aKOHOIATEIHCTBOM
Pecnyonmuku Kazaxcran. Tlopsimiok U ycloBHUs BBITyCKa, pa3MELICHHUs, OOpalleHus U
MOTaIIeHNs] OOIUTaIH, BBITIJIaTa BO3HATPAXKIEHUS (MHTEpeca) 1Mo oOaurarusM, mpasa
06J'II/II‘aI_[I/IOHep0B, OTBETCTBEHHOCTH OMHUTEHTA Inpru HCUCHOJHCHHUU MPUHATBIX
00513aTENLCTB ONPEAETAIOTCS B Y CIIOBUSAX BBIITyCKa OOJIUTAIIHiA.

4.2 CpencrtBa, MOMTyYEHHBIE OT pa3MeIIeHUs] OOJIMTraluii, HANPaBISAIOTCS HA PeaH3alfio
COIMATBHBIX TTPOCKTOB 00JIACTH, YTBEPKICHHBIX TEeHACPHONH KOMUCCHEH.

4.3 OOnMUranMOHHBIA 3aiiM BBITIOJHSAET COLMAJIbHBIC O00s3aTeIhCTBA ODMUTEHTA MeEpeN
00J1aCThI0 HA CYMMY U CPOK BBIMTYIIICHHBIX OOJIUTAITUH.

4.4 Pacxofpl, CBA3aHHBIE C BBIIIYCKOM M pa3MelIeHHeM oOiuranuii (cOop 3a perucTparuio
SMHMCCUU OOJUranuii, JUCTUHIOBBIA cOOp, OIUlaTa yCIyr ayIuTopa, HE3aBHUCUMOTO
peructparopa, LlentpansHoro /leno3urapusi) OTHOCSTCS HA DOMUTEHTA.

4.5 DMUTEHT OCYILIECTBISET BBHIIUIATy BO3HATpAXKIACHHsS (MHTEpeca) Mo OOJIUrauusM u
roramaeTr oOJWrallMd B CPOKH, YCTAHOBJICHHbIE YCJIOBHUSMHU BBIMYCKa OOJIHMTaIlHi.



Beimnaty Bo3HarpakieHus (MHTEpeca) TO oOiuranusM  OMHTEHT 00s3yercs
IIPOU3BOJIUTH U3 COOCTBEHHBIX CPEJICTB.

Ecnu Bo3HarpakaeHue (MHTEpec) MO OOJUTanusM JaHHOM SMHUCCHH TIPEBBIIIAET
CPEIHIOI0 BHYTPEHHIOIO CTOMMOCTH IPHUBJICYCHHBIX CPEJACTB, TO IO PEIICHUIO
TennepHoit komuccuu OygeT TOKpBITA pPa3sHHULA MEXIY BO3HArpakICHUEM
(uHTEpECOM) MO OONWTaNMsAM JTaHHOW OSMHCCHMH W BBINICHA3BAaHHOW CpEIHEH
BHYTPEHHEM CTOMMOCTBIO IIPUBJICYEHHBIX CpeaCcTB. B 3TOM ciywae, BCA cymma
CPEACTB, KOTOPYIO 0Os3yeTcs BBIIUIATUTH TCHIEpHAss KOMHCCHS B KadyecTBE
BO3HAarpaxxacHusA (HHTepeca) 110 O6J'II/II‘aI_[I/I$IM, BBLACIIACTCA U3 CPECACTB, MOJTYYCHHLIX B
pe3yibTaTe pa3MeIIeHus] O0JIMTalnid, KOTopasi COXpaHsIeTCs Ha OTACIBHOM CYETE O]
KoHTposieM PUHAHCOBOTO orepaTopa U MepUOAUYECKU HAMPABISAETCS Ha TOMOJHEHUE
CYMMBI BBITUTATHI (BBITUIAT) BO3HATPAXKICHHS (MHTEpEca) 0 OOJIUTalHsIM.

4.6 DMHUTEHT MoramnraeT ooJIMrauu U3 COOCTBEHHBIX CPENICTB, 3apaHee 3aluIaHuPOBAHHBIX
IUIs TIOTAIlICHUsI COLIMAIBbHBIX 0053aTEeNIbCTB.

4.7 B ciaydae pacTOp>KeHHsI KOHTPaKTa Ha HEJPOIOJIb30BaHUE ¢ ATEHTCTBOM PecryOnuku
KazaxcTtan 1o WHBECTHIIMSIM OMHUTEHT COXpaHsSET 3a CO0OW MpaBO JOCPOYHOTO
MoTaieHust OOJUrayii, YCIOBHS KOTOPOT'O OTrOBAapHBAIOTCS B YCIIOBHUSX BBITYCKa
oOJymmranuii.

4.8 B cimyuae pactopxkeHuss OMUTeHTOM U AreHtcTBoMm Pecmybnmku Kaszaxcran mo
WHBECTHIIUSAM KOHTPAKTa Ha HEAPOIOJIb30BaHUEe DMUTEHT OepeT Ha ceOst 6€30T3hIBHBIC
00s13aTENILCTBA MOTACUTHh OOJUraliy B IOJHOM OOBbeME II0 HOMHMHAIBLHON CTOMMOCTH
o0JuTaIuu U3 COOCTBEHHBIX CPEJICTB.

Axumar:

M.IL
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Securitization of Social Obligations

USAID Securities Market Development Project in Kazakhstan

June 2000



Sociall Obligation Bond

Enables social development projects with higher
capital requirements

USAID/Development of the Securities Market in Kazakhstan



Sociall Obligation Bond

Infrastructure development

Highways

Residential Housing
Water-treatment installations
Sewers

Schools

Hospitals

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Water-Treatment Installations

e Up to 37 water-treatment installations in Atyarau and Mangistau ODbl:
e Projects life up to 3 years

e Project funds $3.5 min - $5 min

aaaaaaa

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

e Mobilizes pension fund assets for investment in
Infrastructure development projects.

e EXxpands pension fund portfolios, improves their
guality and extends the investment horizon in
Kazakhstan.

aaaaaaa

USAID/Development of the Securities Market in Kazakhstan



Soclall Obligation Bond

Structure of Buyers
of Corporate Bonds Others Banks
In 2000 18% 18%

Asset
Managers

USAID/Development of the Securities Market in Kazakhstan



Soclall Obligation Bond

Structure of Buyers
of Municipal Bonds Others
in 2000 13%

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Data as of 1 May 2000

Title of PAMC Assets under
management
1. State Fund $261,741,073
2. ABN AMRO $45,262,285
3. Narodny Bank $98,052,077
4. Zhetesu $61,266,107
5. Ak Niet $35,641,407
6. Active Invest $8,556,045
7. Bank Turan Alem $19,064,927
8. Bestinvest $23,149,392

USAID/Development of the Securities Market in Kazakhstan



Soclall Obligation Bond

Pension Funds’ Total Assets

1999 2000 2001 2002 2003

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Annual payment of $1.000.000 during 5 years

$5 000 000
$4 500 000
$4 000 000
$3 500 000
$3 000 000
$2 500 000
$2 000 000

s
c
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3
@
Q

=

o

=

c
>
o
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<

$1 500 000
$1 000 000
$500 000
$0

1 2 3
@ Annual disbursements of $1.000.000 during five years Years

N
(&)

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Lump Sum $5.0 million Payment
(Proceeds of Bond Sale)

e _

. I _

. I _
£ $3,000,000

. I _

. I _
$0

[N
N
w
IS
(6]

Years

@ Lumpsum payment of $5 min dollar

USAID/Development of the Securities Market in Kazakhstan



General Scheme

Proposed Projects

] L 2T T

Akimat

Maslikhat

Issuer

Selection Committee

Representative of
the Government

Bank

Consultants

Trustee

A

Bondholders

Contractors

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

General characteristics of a Social Obligations
Bond

® |ssuer — Issues bonds

e Selection Committee selects projects, elaborates a
fiscal plan, identifies contractors and executes
contracts.

e Financial operator manages proceeds from the
placement of the bond.

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Issuer — western partner in oil sector:

Issuer issues bonds in accordance with the legislation of the Republi
of Kazakhstan

Proceeds from bonds are used to finance social projects approved b
the Tender Committee

The bond issue serves as the social obligation of the Issuer
Amount of the issue is determined based on the cost of the social
project

Maturity — up to 5 years

Issuer pays interest and redeems the bonds out of funds specifically
reserved for the fulfillment of the issuer’s social obligations

LUISAID

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Tender Committee:

e Reviews and selects social development projects designed by the
Akimat

e Selects a Contractor through a tender

e Defines contents of the agreement with the Contractor

e Selects and contracts Financial Operator

aaaaaaa

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Composition of the Tender Committee:

Representatives of Akimat

Ministry of Finance experts

Experts of the Agency for Investments
National Bank experts

Experts of the National Security Commission
Independent Experts

Legal Consultant

Financial Adviser.

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Financial Operator.

e Monitors allocation of proceeds from the social obligation bond

e Instructs the bank to carry out settlements on social projects

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Financial Features of a Social Obligation Bond
e periodic coupon payments

e redemption in a lump sum upon maturity

aaaaaaa

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Payments in USD
$800,000

$750,000

$700,000
$600,000

$527,994
$500,000

$400,000

$300,000

Annual Payments

200,000
$ $150,000 $150,000 $150,000 $150,000 $150,000

$90 000 $97 200 $104 976 $113 374 $122 444

3  Years 6

$100,000

$0 =

@ Payments (without escrow) B Payments (with reinvestment)

USAID/Development of the Securities Market in Kazakhstan



Social Obligation Bond

Thank you.

USAID/Development of the Securities Market in Kazakhstan
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CYMM

S\yiMMa BbIFIyCKa NPEANOOHUTENBHO OY/AET PaBHa
525000005 BENnaviHal BOSMeXHO NOMEHAETCH B
SaBVICIMOCHV i VIBMEHERVVI BERVYVHBI HOPHMENA
ROMNaEE



obpallieHyVs BEINYCKa MPEANOHOKMTENBHO

T 6-T1 A0 9-T1 MECFIIEB 370! CBA8aH0I C TIEM
HTOBBIEaIMETBOBaHHBIE; CREACTB Gl
SadcVCrE0BEaHBIr oV IManBHOr B MMk akaBHOCTII
BBV HOTalIERBI B MOMERTT ENG! Cliada TEMICaMBIM
NPEAOTBPATVIB PACXOALIICBABaHHBIE €
VCHOIB30BaHVEM 3aMETBOBaHN:




selEpyien - I oA
o SEHKGBCKVIVI KpeanuT - 249

o @OnnRalAN(KYNOEFAVCKOHT) - 9=17Y5%
KOMIGHEHTHII LIEHOOEPaE0BaHNSE AVCKOHT 1096}
[lapaHT Vg 6aHKal 556 KOMVCCIOHHBIE IH:
CoBenHVKa = 1% HaneprHa pecnpaliioe
smmcenn - 0.5%; Bupreser coopr= 0025568y iy
pervcrpamopa - $3000(Makemymnener-16-17%




VIHchoowzIlivg) Tlo Balrly/eicy




DOYIHAHGEREI
O CYTISTTAFT

OYHaHCOBbIVI KOHCYbTalT (ANNED/BPoKED) -
OGyIIECTBIFET VHBECILUVIOHHBIKOHCaNIVHI,
YCHyIIVIHBECTVILVIOHHGL0 6aHKa), PEIIaMY,
peSMENIEHVE SMVCEV, PERVCTPALNIO;,
dHAEPPAVTVIHI



YCT1OBYEE BllI/Crak

SRBERVaHT 1 - obnvraliy OBECHEUYEHBI FapaHTEN
9aHia; [lapaHToM BY/AET OrOBOPEHO) Uil
TJ_):‘DODEJr/:r" SAN Oyl PVINIR EOI @I PVIANISOY
SIEYEHVVIOBETOATENBETE Y SMTIEH A HEPEXCAVT K
OaHKY I8 PaHTy/ KOMOPLIV OY/AET O BESAb T ONIEKO O
NPVHLVINaY: BEINYILEREeICOVIa e



YCT1OBYEE BllI/Crak

SBEPVIaHT 2 -PaboTal C NpeAcTaBymenemM. Cyirb B oM,
SHONHTEPECHI 0BIValyOHEPOE: BYAET SalllyLais
PEAGTEBYTEN B MEMXIN KOTOPLIMYI Oy AETF HoANVCaHa

AR AL =1
AOBEICHINOCHE:



[IATA E

BABY € CE30HHOM aKTBHOCTHHO KOKO! BBIMYCK
EHVPYETCA OpraHEeBaTb, Bl CERTAOPE-OKTH0PE
200N ea Hal EPVOA, NGEEILLIEHHOM aikIBHOCT
POHE



JIVNCTVAFIR

Malivl KOTOPLIE AONYUIEHBI K BVPXKEBOV
IOPGENE:

ANiVGHROBEIE G AK
IVGTHAS

JINCTmHE b6
o OIC 1

o OTC2



OEHOBHBIMMI VICTOYHKaM VHAHCOBLIX CPEACTB! ABJIFIONCS
HERONVTENBHEIE HEHCVOHHEBIE MOH/ALI, 6aHKN, CTPaX0BbLIE
KOMIEHEIV, IOPVIAVIECKVIE VI VIBVHECKVE LS.

o AVBEI GaHKOB = 450 Mupa meHne:  AKTvBbI NEHCVOHHBIX
@OHAGE - 97.3" MIPA. TEHre

o 353 10'mecsauer 2000 e Kanyianvsaliyg peiHke oovialiim
BbIpOC/ia € $30 MiH A0 $ 135 MiH

o CTPYKTYpa MOKYMNaTEMNEN BbINYCKOB KOPHOPaTBHBX
obnvrauym B 2000 r.

o KVYIIA - 64%; baHku - 18%; Apyrne=18%
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KA3AKCTAH ﬁfg\\‘yﬁ‘\ NATIONAL
PECITYBJIKACBIHBIH YATTBIK 929?;.}&@ - BANK
BAHKI AN OF KAZAKHSTAN

7E 770 g S0/ //Mw’

Mr. Glenn Anders

USAID-CAR S
Director for central Asia RECEIV ED |
Fax. 507-636 DT gAY Ames

Dear Mr. Anders, C& R |

We would like to thank you and the office of USAID in Almaty for continuing cooperation with
the National Bank of Kazakhstan.

Let usinform you that at the National Bank the working groups have been established in order to
enhance efficiency of work in the following directions:

1. Social insurance in the Republic of Kazakhstan. The purpose is the effective solution of
problems connected with the determination of priorities and further devel opment of social
insurance, inclusive medical insurance, private insurance, unemployment insurance.

2. Fiscal policy. The purpose is the implementation of coordinated monetary and fiscal policy,
solution of problems of the financial sector.

3. Mortgage financing. The purposeis the solution of problems related to the creation and
development of mortgage market in Kazakhstan.

4. Securities market and financial instruments development. The purpose is the effective
solution of issues on further securities market devel opment and determination of priorities of
financial instruments development.

We would be grateful for your cooperation with the groups in this sphere, exchange of
experience, advise and other possible assistance.

We are looking forward to your reply.

/ ACTION OFFICE: __ @47/
/Cc«—.\ . RESPONSE DATE: _77/27/ 00
/ 1

ACTION TAKEN:  — —————

e
Grigori Marchenko '
S
Governor INITIALS
DATE:. e

No 01913
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Kazakhstan Bond | ndex

The set of Kazakhstan Bond Indices are daily bond indices calculated and released by Pragma
Corporation.

The Kazakhstan Bond Index is a per for mance indicator for the US dollar-denominated bond
market and of its most important sectors. It also provides areliable, objective benchmark for
portfolios of bonds denominated in US dollars. In addition Kazakhstan Bond Index affords
comparison of the yields of US dollar-denominated bonds with inter national markets.

Contents

Basic characteristics of the group of Kazakhstan Bond I ndices

Criteria for the selection of bonds

Pricing sources

Treatment events

Revision of theindex portfolio and procedure for index modification

Formulae used

Clean price index

Performance index

Quotation Price




Basic characteristic of the group of Kazakhstan Bond I ndices

Kazakhstan Bond Indices cover bonds denominated in US dollars, i.e. the market of government and
corporate bonds, Eurobonds denominated in US dollars and, latter mortgage bonds. All indices are daily
calculated indices. The clean priceindex and performance index are constructed separately. The average
duration (Macauley’s and modified duration) is calculated for the individual indices.

Theindices do not include bonds with special features and illiquid bonds.

The selection of bonds represent the market structur e of the important market ssgments and therefore
Kazakhstan Bond Index fulfils the criteria of relevance and r epr esentativeness.

Kazakhstan Bond Index only includes bonds for which tradable prices are available. As prices we use the
guotation prices based on BID and ASK prices.

The calculations are based on no postponement for settlement (the trade date is also the day of settlement).
Theindices are calculated for all trading days in Kazakstan calendar.

Theindices are based on geometric (not arithmetic) calculations.

The indices are open to change, i.e. the incorporation of new issues, the removal of old issues, and changes
in sizes of included issues, using a chain-link methodology, which means today’ s values are based on the
previous cal culations and both (previous and current) prices are weighted by two factors (market
capitalisation and daily traded (quoted) volume).

The choice of bondsisreviewed quarterly.

The starting value of theindicesis 100 and the calculations starts as of 14 July 2000.

Criteria for the selection of bonds

Kazakhstan Bond Index only includes bonds for which tradable prices are available. As prices we use the
guotation prices.

Only bonds that have atotal nominal issue value of at least USD 1 mill. Are included into the index.

Bonds with amaturity of lessthan one year are money market vehicles. Therefore they are not included
in the Kazakhstan Bond Index.

Bonds carrying the possibility of premature repayment are not included in index because the period until
maturity is not clear.

Floating rate notes (FRN) are not included in bond index.

Pricing source
Kazakhstan Bond Index is based on prices represented by Kazakhstan Stock Exchange (KASE).
The prices used for the calculation of the Kazakhstan Bond Index, the quotation prices.

Treatment of events

Most of the bonds on the Kazakhstan market start to be quoted without the next coupon payment 30 days
before the coupon payment (quoted ex-coupon). The gross price (the price including accrued interest) of



these bonds are lower than the clean price during this period, because these bonds are traded with negative
accrued interest and original owner has a claim to the next coupon.

When cal culating the performance index, coupon payments are reinvested into all its individual
congtituents according to their weight. The rule for calculation of the clean priceindex isthat all cash flows
are excluded from the from the calculation.

New issues are included in the index during the weekly update.

Calculation equations

The formulae used for indices cal culation ensure that the resultant index reflects the percentage change of
the market during a certain period and does not depend on the start date.

Clean priceindex (Cl)

The clean price index presents the effect of changesin the prices of included bonds.

Cl, =100

cl, =cl,, 0% ﬂ

i
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Where
Pi,t istheclean price of thei-th bondintimet,
Qi,t isnumber of bonds | outstanding (issue volume).

The structure of the clean price index ensures that, with payments received at the end of the maturity.



Performance index

The performance index reflects yieldsin the form of change in price, of accrued interest and of coupon
payments.

P, =10Q

o =p| D2 P, +A, +CPR, +G,
o H > +AL,+CP +G,
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Pi,t istheclean price of thei-th bond intimet,
Qi,t isnumber of bondsi outstanding (issue volume),
Ait isaccruedinterest of thei-th bond up to timet,

CPit isthe sum that compensates the accrued interest of the i-th bond not including the following coupon
payment,

Gi,t isthevalue of the received coupon of thei-th bond intimet.

Quotation Price

The quotation price of abond is a synthesized price calculated using KASE BID and ASK prices.

The quotation price is calculated only for liquid bonds. To exclude the distorting effects of non-relevant
occasional transactions (the price of which differs essentially from the market) the average of maximum bid
(BestBid) and minimum ask (BestAsk) quotes at the closing are used as a trade system price.

The price of a bond is included into the calculation of the quotation price with the weight (6j)
corresponding to a turnover in the total market operations. The weight (6)) is determined once a quarter as
follows:



Where
i isordinal number of the month in quarter,
6i,j isthetraded volume weight of the j-th bond in i-th month,

Qf

is number of bonds traded.

Finally the quotation price formula:

QP, =(1-6,) O(AvgBid; + AvgAsk; )/ 2+6, [(BestBid, + BestAsk;)/2

Indices' Dynamics
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Attachment 9



Current Draft of Insurance Law — Russian Version

[Ipoekt
3akon Pecriybnuku Kazaxcran «O cTpaxoBoii 1eATeJIbHOCTH
I'maBa 1. O0mIMEe NONOKEHU
Cratpa 1. 3aKOHOJATENBCTBO O CTPAXOBAHUU U CTPAXOBOH [1€ATEILHOCTH

1. 3akOoHOZATENbCTBO O CTPaXOBAHMM M CTPAXOBOH JAeATEIbHOCTH OCHOBBIBACTCS Ha
Koncrurynun Pecnyonmuku Kazaxcran u cocrour u3 ['paxmanckoro koxaekca PecnyOmuku
Kazaxcran, Hactosimiero 3akOHa M MHBIX HOPMATHMBHBIX NPaBOBbLIX aKTOB PecnyOiamku
Ka3zaxcrasn.

2. OTHOUIEHUs, BO3HUKAIOIINE U3 CTPaXOBaHHS M OTHOCAIIHUECS K cepe AEHCTBUS MHBIX
3aKOHO/IATENIbHBIX aKTOB, PETYJIUPYIOTCS 3THUMH aKTaMH, 32 HUCKJIIOYEHUEM OTHOILIEHUU, MPSIMO
YPEryJIUPOBAHHBIX HACTOSIIIIMM 3aKOHOM.

Cratpa 2. OTHOLIECHUS, PETYIUPYEMbBIEC HACTOSIINM 3aKOHOM

1. Hacrosiuuii 3akoH OINpeaensieT OCHOBHBIC IMOJIOKEHHSI MO0 OCYLIEeCTBJICHUIO
CTpaxoBaHMsI KaK BHUAA MNPEANPUHUMATEIBCKON JEATEIHbHOCTH, OCOOCHHOCTH CO3/IaHUS,
JUIEH3UPOBAHUS, PETYIUPOBAHNUS, IPEKPALICHUS 1EATEIbHOCTH CTPAXOBBIX U MEPECTPaXOBOUYHBIX
OpraHu3aluii, CTPAaxOBbIX OpPOKEPOB, YCIOBUS MACATEIBHOCTM HA CTPaXOBOM pBIHKE MHBIX
IOPUANYECKUX U (PU3HUECKUX JIHII, 33/1a4U TOCYJapCTBEHHOTO PErYIMPOBaHUS CTPAXOBOI'O PhIHKA U
NPUHIUIBI 00eCTIeYeHUs Ha[30pa 3a CTPaxOBOH JEATEIbHOCTHIO.

2. HopmaTuBHBIEe TPaBOBbIEe AKTHhI YIOJHOMOYEHHOI0 roCyJIapCTBEHHOr0 OpPraHa Io
peryJIipOBAaHMI0 M HAA30PY 32 CTPAXOBOil [eATEJbHOCTHIO (Jajlee — YHNOJHOMOYEHHBbIMH
roCy1apCTBeHHbIl OpPraH), NPUHUMAaeMble B COOTBETCTBHM C HACTOSIIUM 3aKOHOM,
00s13aTeJIbHBI IVISl BCeX YYACTHMKOB CTPAX0BOIr0 PbIHKA.

Cratbs 3. OcHOBHBIE NOHSATHS, HCIIOJIb3yeMble B HACTOsIIEM 3aKOHe

B HaCcTOAIIEM 3akoHe HCIOJIB3YIOTCA CIICAYIOIHUEC OCHOBHBIC IMOHATHS:

akTyapuili - ¢Qusnyeckoe JHIO, OCYLIECTBJIfIOLIEE [1eSIT€IbHOCTh, CBSI3AHHYI) C
OCyLleCTBJIECHHEM JKOHOMHKO-MATEeMATHYECKHUX pPacyeToB pa3MepoB 00513aTejbCTB 10
J0rOBOPaM CTPAXOBAaHUSl U MePeCcTPAXOBAHUA B LeJAX ol0ecrnedyeHHs] HEOOXOAMMOr0 YPOBHS
IJIATEKECMOCOOHOCTH W (UHAHCOBOW YCTOMYMBOCTH CTPaxoBoil (mepecTpaxoBOYHOM)
OpPraHM3aIum;

BBIKYIIHAasE CyMMa - CyMMa JIEHET, KOTOPYIO CTpaxoBaTeib MMEET IMpaBO MOJYYUTh HpU
JIOCPOYHOM TPEKPAILEHUU JEHCTBUSI I0rOBOpPa HAKOMUTEILHOTO CTPaXOBAHMS;

HEMpONOPIHOHAJILHOE TMepecTPaxoBaHUe — IlepecTpaxoBaHWe, NPH KOTOPOM
NnepecTPaxoBOYHAsl OPraHW3alusi NPUHMMaeT Ha celds 0053aTeJbCTBO OCYLIECTBHUThH
CTPaxoBYI0 BBIILIATY NPH HACTYIUIEHMH YCJIOBHi, MPeAyCMOTPEHHBIX COOTBETCTBYHOIIUM
JOTOBOPOM CTPaxOBaHUsl, B pa3Mepe NpPeBbINIEHUS] MOJHON CyMMbI YOBITKOB, MOJJIEKAIMX
BO3MEIIEHNI0, HaJ CYMMOH COOCTBEHHOI0 yJep:KaHMsl LeJeHTa M0 J0roBOpYy
nepecTpaxoBaHu;

nepectpaxoBaTenb (LEAEHT) - CTpaxoBas OpraHu3alys, OCYIIECTBISIOUIas TMepenady
MPUHSATHIX €10 CTPAXOBBIX PUCKOB B NEPeCTPAXOBaHHeE;

nepecTpaxoBaHue — /1eiTeJbHOCTh U CBSI3aHHbIE ¢ Heil OTHOLIEHMS, BO3HUKAIOIIHNE B



CBSI3H C MOCJICAYIOLIeH nmepeaayeil BceX MM YaCTH CTPAXOBbIX PUCKOB, IPUHATHIX CTPAXOBOM
opraHmu3anuei 1Mo J0roBopy CTpaxoBaHMs, IePeCTPAXOBOYHOI OPraHU3alMU B COOTBETCTBUH
€ 3aKJII0YEHHBIM MeKAy HUMH J0r0BOPOM IepecTPax0OBaHMs;

MEPECTPaxXoBOYHAsT ~ OpraHu3anus  (MEepecTpaxoBIIMK) —  IOPUAUYECKOE  JIMIIO,
OCYUIECTBIISIIOLIEE IEATEIBHOCTD M0 3aKJIFOYEHUIO M UCIIOJIHEHUIO JOTOBOPOB MEPECTPAXOBAHUS HA
OCHOBaHHH COOTBGTCTBYIOIL[eﬁ JIMICH3UU YITIOJITHOMOUYCHHOTO IroCyaIapCTBCHHOI'O OpraHa,

IpaBuja MO BHUJy CTPAaxOBaHUs - JOKYMEHT CTPAaxOBOM OpraHU3alMH, ONpeAesIsiioIMii
YCJIOBHS OCYILECTBJICHUSI CTPAXOBAHMS 0 ONpeIeIeHHOMY BUAY CTPAXOBaHUS;

NPONOPUHOHAIILHOE IEepecTPaxXoBaHHe —  IepecTPaxoBaHHWe, INPH  KOTOPOM
NnepecTPaxoBOYHAasi OpPraHu3anus MNPUHUMAET Ha cebds 00513aTeJbCTBO OCYHIECTBHTH
CTPAXOBYI0 BbIILUIATY NPH HACTYIUICHHMH YCJIOBHUi, NMPEIyCMOTPEHHBIX COOTBETCTBYIOLIMM
J0TOBOPOM CTPaXOBaHMS, B pa3Mepe, NPONOPUMOHAIBLHOM J0J€ CTPAXOBbIX 00513aTe/IbCTB,
NPUHATHIX OT LEIeHTa 110 J0r0BOpY NepecTPpaxoBaHMs;

npogeccHOHATbHbIE YYACTHUKH CTPAXOBOI0 PHIHKA - CTPAX0Bas U MEepPecTPaXoBOYHAS
OpraHu3alnuM, CTPaxoBoii  Opokep, aKTyapuii M  YINOJHOMOYEHHBI  ayauTop,
OCYLIECTBJISIIOIIME CBOI [esiTeIbHOCTh HAa OCHOBAHHMHM COOTBETCTBYHIIUX JIMIEH3HI
YIIOJIJHOMOYEHHOI'0 TOCYAAPCTBEHHOI'0 OPraHa;

NpyAeHIHATbHbIE HOPMATHBBI - HOPMATHUBBI, YCTAHABJIHUBaeMble YNOJHOMOYEHHBIM
rOCyAapCcTBEeHHbBIM OPraHoM MW  00s13aTesibHbIE ISl COOJIIOJECHUS  CTPAXOBbIMH
(mepecTpaxoBOYHbIMH) OPTAHU3ALMSMHU;

COOCTBEHHOE yJep>KaHUE - 4acTh CTPAXOBOW CyMMBbI, B Ipejaesax KOTOpPOHl LeNeHT HeceT
OTBETCTBEHHOCTb 32 COOCTBEHHBIN CUET B COOTBETCTBHH € JOTOBOPOM NepecTPaxoBaHMs;

COCTpPaxoBaHUe - JAeATEJbHOCTh M CBSI3aHHbIC C Heill OTHOLIECHHMS, BO3HUKAKOIIHME B
CBSI3M € TNPUHATHEM CTPaxoOBbIX PHCKOB IO /IOTOBOPY CTPAaXOBAaHUSI OJHOBPEMEHHO
HECKOJIbKMMH CTPAaXOBbIMM OPraHU3alUsAIMM C paclpeaeieHHeM HX OTBETCTBEHHOCTH B
COOTBETCTBHH C 3aK/JII0YEHHBIM MEKIy HUMH I0OTOBOPOM COCTPAXOBAHMS;

CTpaxoBas opraHuzanus (CTpaxoBUIMK) - IOPUAMYECKOE JIUIO, OCYIIECTBISIOINIEE
ACATCIBHOCTD IO 3aKIIIOYCHHUIO W HUCIOJHCHUIO JOrOBOPOB CTpaxOBaHUSA Ha OCHOBAHUHN
COOTBETCTBYIOIIEH JIMIEH3UHU YITOJTHOMOYEHHOTO TOCYITapCTBEHHOIO OPraHa;

CTPAaX0BOil areHT - (u3nyeckoe HJIM OPHAUYECKOE JHIO0, OCYLIECTBJIAIOIIEe
NOCPeTHUYECKYI0 AeTeJbHOCTD, 110 3aK/JIYeHHI0 J0TOBOPOB CTPAXOBAHMS OT UMEHH U 1O
NMOPY4YEHHI0 CTPAaX0BOl  OpPraHu3alMd B  COOTBETCTBHM C  MPeIOCTABICHHBIMH
MOJITHOMOYMSAMHU;

CTpaxoBoli OpoKep - HOPHUAUYECKOE JIMLO, OCYLIECTBJISIIOIIECEe KOHCYJIbTALMOHHYIO
AESITeJJbHOCTh 110 BONPOCAM CTPAXOBAaHUSI U IEPECTPAXOBAHHMA M IOCPEIHHYECKYIO
AESITeJIbHOCTD 110 3aK/JIIYECHUIO J0r0BOPOB CTPAXOBAHUA OT CBOEr0 HMEHHU M IO MOPYYECHUIO
CTpPaxoBaTeJisl WJIN JIOTOBOPOB MepPecTPAaX0OBAHUSA OT CBOEr0 HMEHHU U MO MOPYYEHHUIO LeeHTA;

CTPaxOBbIE PE3EPBBI — 0053aTEIHCTBA CTPAXOBOM (IMEPECTPaXOBOYHOM) OPTaHM3AIUU 10
JIOTOBOPAaM CTpaxoBaHUs (IEPeCTpaxoOBaHuUs), OLICHUBAEMbIE HA OCHOBE aKTYapHBIX PACUETOB;

Cy0OBbeKThI CTPAXOBOIi 1eATEJIbHOCTH - CTPAXOBasi U MIEPECTPAXOBOYHAS OPraHU3ALMU;

YIOJITHOMOYEHHAs] AayAUTOPCKasi oOpraHu3anus (yNOJHOMOYEHHbIH ayaIuTOp) -
ayAuTOpCKasi oOpraHu3aunus (ayaumTop), OCYILIECTBJIAKOIIAA [JAeATEJNbHOCTH 10 AayIUTy
CTPaxoBOii (IMepecTPaxoBOYHOI) OPraHU3alui, HA OCHOBAHMHU COOTBETCTBYKOIIEH JMLEH3UH
YIIOJIJHOMOYEHHOI'0 TOCYAapPCTBEHHOI'0 OPraHa.

Cratpa 4. CTpaxoBaHuE U CTPaxoBast AESITEIbHOCTD
1. CrpaxoBaHue mnpeacraBJjsieT €000l KOMILIEKC OTHOIIEHWH IO HMMYIIECTBEHHOM

3alIUTe 3aKOHHBIX HHTEPECOB (PM3MYECKOr0 WJIM HPUAHYECKOrO0 JMLIA NMPH HACTYIICHHH
CTPaxoBOro cJy4yas WJIM HHOIO COOBbITHSI, OIpedeJeHHOI0 [0rOBOPOM CTPaXOBaHUs,



MOCPEACTBOM CTPAXOBOH BBIIJIATHI, OCYHIECTBJISIEMOM CTPAxXOBOil OpraHu3aunue 3a cuer
CBOUX AKTHBOB.

2. CtpaxoBasi IeATEeIbHOCTD - IeATEILHOCTh CTPaXOBOH (IIEPECTPAXOBOYHOM) OPTaHU3AIINH,
CBSI3aHHAsl ¢ 3aKJIIOYeHHEM M MCIOJHEHHEM J0rOBOPOB CTPaxXOBaHMs (IMepecTpaxoBaHMs),
OCylIllecTBJsieMas: Ha OCHOBAHMM JIMLIEH3UHM YIOJHOMOYEHHOTO TOCYIapCTBEHHOTO OpraHa B
COOTBCTCTBHUHU C Tpe6OBaHI/ISIMI/I 3aKOHOAATECIIbCTBA.

Cratps 5. CtpaxoBaHHe HHOCTPAHHBIX (PU3HUECKUX U IOPUIUIECKUX JIHIL
1 1] 6€3 TpaKIaHCTBA

1. MlHOCTpaHHbIe TpaxaaHe, Jula 0e3 rpakJaHcTBa, HHOCTPAHHbBIE IOPUAMYECKHE JIMLA, B
TOM 4YHCIIe OCYIIECTBISIONINE CBOIO JESATEIBHOCTh Ha Tepputopun PecrmyOnmku Kazaxcran,
MOJIB3YIOTCSL MIPABOM Ha CTPAXOBYIO 3aIUTy HapaBHE C rpakJaHaMH U IOPUIUYECKUMH JIMLAMU
Pecniy6mmku KazaxcraH.

2. CrpaxoBaHMe pacnojio:keHHbIXx Ha Teppuropun PecnyOsuxku Ka3zaxcran
HMYIIECTBEHHbIX HHTEPECOB HPHUIMYECKOr0 JHIA I ero 000c00JJeHHbIX MoApAa3ie/ieHuil U
HMYIIECTBEHHBIX HMHTepecoB (U3NUYECKOro JMIA, SIBJIAIOLIErocss pe3ujgeHToM Pecnydankmn
Kazaxcran, MokeT OCyHIECTBJIATHCH TOJbKO CTPAXOBOil oOpraHu3anuedl — pe3uAeHTOM
PecnyOsiukn  Ka3zaxcran, umemomeid COOTBETCTBYHOINYI0 JIMIEH3UI0 YIOJHOMOYEHHOTIO
rocyJ1apCcTBEHHOI0 OpraHa.

I'maBa 2. Opranusanus CTpaxoBoil JesiTeIbHOCTH
Cratbs 6. OTpacinu, K1acchl U BUJIbl CTPaXOBaHUS

1. Jlnga opraHM3anmMM M OCYILIECTBJICHHSI TOCYJIapCTBEHHOI0 PeryJiupoBaHUsl U
JHMIEH3MPOBAHUS CTPAXOBOH JesiTeIbHOCTH, CTPAXOBaHUE IMOJApAa3/essieTcsi HA OTPacau U
kjaaccbl. CTpaxoBasi AefiITEJbHOCTh CTPAXOBOH OPraHM3alUM OCYLIECTBJSAETCS 1O OTPaCJH
«CTpaxoBaHHUe KU3ZHW» U OTPACIH «00lee CTPAXOBaHUEe».

2. OTpacip «cTpaxOBaHUE )KM3HM» BKIIIOUAET CIEAYIOLIUE K1acchl B 100pOBOJIbHOI (popme
CTpaxOBaHMSL:

1) cTpaxoBaHMe KU3HU;

2) aHHYUTETHOE CTpaxOBaHUE.

3. Otpacinp «o011ee CTpaxoBaHHE» BKIIIOYAET CIEAYIOUINE KJIacChl B J00POBOJIbHOI (hopme
CTpaxOBaHMSL:

1) crpaxoBaHHE OT HECUACTHOTO CIIydasi U 00J1e3Hel;

2) MeIUIMHCKOE CTPAXOBaHUE;

3) cTpaxoBaHHE aBTOMOOWJIBLHOTO TPAHCIIOPTA;

4) crpaxoBaHHE JKEIE3HOIOPOKHOIO TPAHCIIOPTA;

5) crpaxoBaHHE BO3IYLIHOI'O TPAHCIIOPTA;

6) cTpaxoBaHHME BOAHOI'O TPAHCIIOPTA;

7) cTpaxoBaHHE IPYy30B;

8) cTpaxOBaHHME HMMYILIECTBA 32 HUCKJIIOUEHUEM KJIACCOB, YKA3aHHBIX B MOJNYHKTax 3)-7)
HACTOSILEro IMyHKTAa;

9) cTpaxoBaHME NPEANPUHUMATEIBCKOIO PUCKA;

10) cTpaxoBaHHE TPaKAAaHCKO-TIPABOBOM OTBETCTBEHHOCTH BJIAJCIBIIEB aBTOMOOHMIBHOTO
TPaHCIIOPTA;

11) crpaxoBanmue rpak1aHCKO-TTPAaBOBO OTBETCTBEHHOCTH BJIAJICTIBLIEB
KEJIE3HOJOPOKHOI0 TPAHCIIOPTA;



12) cTpaxoBaHHWE TPaKJAHCKO-TIPABOBOM OTBETCTBEHHOCTH BIIAJIEIBIEB BO3IYIIHOTO
TPaAHCIIOPTA;

13) cTpaxoBaHWEe  TPa)XAAHCKO-TIPABOBOW  OTBETCTBEHHOCTH  BJIQJICTBIIEB  BOJHOTO
TPAHCIIOPTA;

14) cTpaxoBaHHE rpakIaHCKO-TIPABOBOM OTBETCTBEHHOCTH MEPEBO3UYHNKA,

15) cTrpaxoBaHue rpaxJ1aHCKO-IPABOBOM OTBETCTBEHHOCTH IO I0TOBOPY;

16) cTpaxoBaHHWE TPaKIAHCKO-TIPAaBOBOM OTBETCTBEHHOCTH 3a NPHUYMHEHHE Bpeaa, 3a
MCKJIIOUYEHHEM KJIACCOB, YKa3aHHBIX B oanyHkTax 10) — 14) HacTosiiero nmyHkTa.

4. CoaepxaHme KaKI0ro KJacca B [100poBOJIbHOI (opMe CcTpaxoBaHUsT U
JOMOJIHUTE/IbHbIe Tpe0OBaHUSI 1O YCJAOBHSIM €ro MNpPOBeJdeHHS YCTAHABJIUBAETCS
HOPMATHBHBIMH NPABOBbIMH AKTAMM YIIOJTHOMOYEHHOI'0 IOCYJAPCTBEHHOI'0 OpraHa.

5. Bug crpaxoBaHMs TpeACTaBIIsieT COOOH CTPaxOBOM MPOIYKT, pa3pabaThiBaeMblidi U
IIPENOCTABIISIEMbIN CTPAXOBOM OPraHM3alMell CTPaxoBaTeNl0 B MPEAesax OJHOIO MM HECKOJbKHUX
KJIACCOB CTPAaXOBaHUs MOCPEACTBOM 3aKIIOUYEHUs I0roBopa crpaxoBanusi. CTpaxoBasi Opranu3anus
BIIPaBE OCYILECTBIATH ACSATENLHOCTh MO pa3pabOTaHHOMY €10 BUIY CTPaxOBaHHUS TOJBKO IOCIIE
COTJIaCOBAHUS MPABUJI IO BUAY CTPAXOBAHUSI C YIIOJTHOMOUYEHHBIM TOCYIapCTBEHHBIM OPTaHOM.

6. Kaxapiit Bua 00s13aTEIbHOTO CTPAaXOBaHUs SBJSETCS OTAEIbHBIM KJIACCOM CTPaxXOBaHMSL.
CogepxaHue KaXAOro Kkiacca B 00s3aTenbHON (opMe CTpaxoBaHUsS | JOINOJHUTEIHHBIC
TpeOOBaHUSI IO YCJIOBUSM €ro NPOBEICHHUS YCTAHABIMBAIOTCS 3aKOHOAATEIbHBIM aKTOM,
PEryIUPYIOLIUM JaHHBIN KJIacC CTPaxOBaHUS.

Crates 7. Cogep:kaHue KJIacCOB CTPAXOBAHUS

1. CrpaxoBaHmWe KHU3HM TNpeicTaBJsieT €000fi COBOKYNHOCTb BH/JI0B JIHYHOIO
CTPaxoBaHMsA, NPeAyCMATPUBAIIINX OCYILIECTBJEHHE CTPAaXOBOH BBIILUIATBI B CJAyYasix
CMEpPTH 3aCTPAXOBAHHOIO0 WJIM [O0KHTHSI MM [0 OKOHYAHUSI CPOKa CTPaxXOBAaHMS WJIH
onpeieIeHHOT0 JOrOBOPOM CTPaXOBAHMA BO3pacTa.

2. AHHyHWTeTHOe CTPaxOBaHHe MpelcTaBJsieT €000 COBOKYNHOCTb BHAOB JIMYHOIO
CTPaxoBaHMs, NPeAyCMATPUBAKIINX OCYILIECTBJIeHHEe ePHOIUYECKUX CTPAXOBBIX BBIILIAT B
BH/I¢ ICHCHH WJIH PEHTHI B CJIY4YasX JOCTHKEHHS 3aCTPAXOBAHHBIM OIpe/leJIeCHHOr0 BO3pacra,
yTpaTbl TPYAOCHOCOOHOCTH (MO BO3pPaAcTy, IO MHBAJMIHOCTH, MO 00JI€3HH), CMEPTH
KOPpMWJIbLa, 0e3pa0oTHIBI MJIM HHBIX CJIYy4YasX, NPUBOASIIMX K CHWKCHHI0O WJIH MoTepe
3aCTPaXOBAHHBIM JMYHBIX 10X0/10B.

3. CrpaxoBaHnme OT HeCHYaCTHOro cJjy4ass M 0OoJie3Hell mpeacTraBjaser co0oil
COBOKYNNHOCTH BH/J0B JIHYHOIO CTPAaXOBAaHMA, MpPeIycCMATPHBAIOIIMX OCYlIeCcTBJIEeHUE
CTPaxoBoii BHIIJIATHI B (PUKCMPOBAHHOI cymMMe MO0 B pa3Mepe YaCTUYHOW WM MOJHOM
KOMIICHCAIIMM JONMOJHHUTEJIbHBIX PACX0J0B 3aCTPAXOBAHHOIO B CJIY4YasdAX CMepPTH, yYTPaThl
(MOJTHOM WJIM YACTUYHOI) TPyaocnocoOHocTH (00meil uiau npodeccuoHaJIbLHOW) WM HMHOTO
NpUYMHEHNs] BpeAa 310POBbI0 3aCTPAXOBAHHOIO B pe3y/bTaTe HECYACTHOIO CJHy4Yas WJIH
00J1e3HH.

4. MeanUMHCKOe CTPAaXOBaHUe NPeACTaBJIseT €000l COBOKYNHOCTH BHM/I0B JMYHOIO
CTPaxoBaHMsA, NPeAyCMATPUBAKIIUX OCYILIeCTBJIEHHE CTPAXOBBIX BBHIJIAT B pa3Mmepe
YACTHYHOH WJIM TOJHOH KOMIICHCAMH PacxXofd0B 3aCTPAXOBAHHOIO, BBI3BAaHHBIX ero
o0paieHueM B MeJIMUMHCKHE YYpe:KAeHHS 32 MeJUINHCKUMHU YCJIYyramMH, BKJIIOYEHHbIMH B
NPOrpaMMy MeJIMIMHCKOI0 CTPAXOBaHUS.

5. CrpaxoBaHue CpeacTB TPAHCIOPTA MNpeaCTABJsAET €000l COBOKYNHOCTH BH/IOB
CTPaxoBaHMsA, NPeAyCMATPHBAKIIMX OCYIIECTBJIEHHE CTPAXOBBIX BBILIAT B pa3Mmepe
YACTHYHON WM MOJHON KOMIIeHCAlluM yiiep0a, HAaHeCeHHOr0 MMYIIeCTBEeHHbIM HHTepecam
JHMIA, CBA3AHHBIM C BJI/ICHHEM, M0Jb30BAHHEM, PACHOpPSKEHHEM CPeACTBOM TPAHCIIOPTA,
BCJIe/ICTBHE €ro MOBPeKAeHU MU YHHYTOKEHHs, BKIIOYAasi YTOH MU KPaKy.



6. CTpaxoBaHue rpy30B MNpeACTaB/sAeT CO00i COBOKYNHOCTHL BHJI0B CTPAXOBAHUS,
NpeIyCMATPUBAKIIUX OCYHIECTBJIeHHEe CTPAaXOBbIX BBIIVIAT B pa3Mepe YACTHYHON HJIH
MOJIHOM KOMIIEHCAlluM yuep0a, HAHeCEeHHOr0 MMYILIleCTBEHHBIM MHTepecaM JIUIa, CBA3aHHBIM
¢ BJIa/IeHHeM, MOJb30BAHNEM, PACHOPSIKEHUEM IPy30M, BCJIEACTBHE €ro MOBPEKICHUS] HJIH
YHHYTOKeHHS, BKJIIOYAs MPONAaKy, He3aBUCHUMO OT c1oco0a TPaHCIIOPTHPOBKH Ipy3a.

7. CTpaxoBaHHe HMYLIECTBA NMpPeACTaBJIsAeT c000i COBOKYITHOCTh BH/I0B CTPaXOBAHMS,
NpeIycMaTPUBAOIIUX OCYILIeCTBJIEHHE CTPAXOBbIX BBIILUIAT B pa3Mepe YACTHYHON WJIH
MOJIHOM KOMIIeHCAINH yliep0a, HAHeCEHHOr0 UMYIIIeCTBEHHBIM MHTEpecaM JIHIA, CBA3AHHbIM
¢ BJIaJIeHHeM, M0JIb30BaHHEM, PacopsizkeHneM MMYILIeCTBOM, BCJIeCTBHE ero MOBPeKIeHUs
WIH YHUYTOXKEHHS, 32 UCKJYEeHHEe MMYIIeCTBA, MEPEeYUCJeHHOr0 B MOANMYHKTax 3) — 7)
MyHKTa 3 cTaTbM 6 HacTOsAIEr0 3aKoHA.

8. CTtpaxoBaHue NpeANPHHUMATENBCKOI0 PHCKA NMpPeACTaBJIsAeT C000H COBOKYIHOCTH
BH/I0B CTPAXOBaHUsl, NMPeIycCMATPHBAIOIIHNX OCYIIeCTBJIeHHE CTPAXOBBbIX BHIIJIAT B CJAYyYasfX,
npexycMoTpeHHbIX cratbeil 810 I'pa:xknanckoro koaexkca Pecnmyosmkn Ka3zaxcran.

9. CrpaxoBaHMe TpPaKIAHCKO-TIPABOBOM OTBETCTBEHHOCTH BJIaJleJbIleB CpPeICTB
TPAHCHOPTA NMPeACTaBJsieT C000ii COBOKYNHOCTHh BHA0B CTPAXOBAHMS, MPe1yCMaTPHBAIOIINX
OCyllleCTBJIEHHE CTPAXOBBIX BBIIJIAT B pa3Mepe YacTUYHOW WM TOJHOW KOMIEHCAIUH
yiiep6a, HAaHECeHHOI0 MMYIECTBEHHbIM HHTEpecaM JIMLA, CBA3AHHBIM € ero 00SI3aHHOCTHIO
BO3MECTUTH Yyliep0, HAHECeHHbIl TPeTbHUM JIMIAM, B CBSI3U C MCHOJIb30BAHHEM UM
TPAHCIIOPTHOT'O CPEACTBA.

10. CrpaxoBaHue  TIpaKIAHCKO-TIPABOBOl  OTBETCTBEHHOCTH nepeBoO3YynKa
NpeacTaB/sieT €000l  COBOKYNHOCTh BHMJOB  CTPaXOBaHHUsl, MNpPeAyCMATPUBAIOIIMX
OCylLlleCTBJIEHHE CTPAXOBBIX BBIIJIAT B pa3Mepe YacTUYHOW WJIM TOJHOW KOMIEHCAIUH
yiiep6a, HAaHECeHHOI0 MMYIECTBEHHbIM HHTEpecaM JIMLA, CBA3AHHBIM € ero 00SI3aHHOCTHIO
BO3MECTUTH YlIep0, HAHECEHHbIl TPeTbLHUM JIMIAM, B CBSI3U C MCHOJIb30BAHHEM UM
TPAHCIIOPTHOI'O CPEACTBA B Ka4eCcTBe NepeBO3YHKA.

11. CrpaxoBaHMe TIpPakIAHCKO-NIPABOBOM  OTBETCTBEHHOCTHM IO  J0r0OBOPY
NnpeacTaB/sieT €000l  COBOKYNHOCTH BHMJOB  CTPaXOBaHHUsl, MNpPeAyCMATPUBAIOIIMX
OCYLeCTBJIEHHE CTPAXOBbIX BBIIIAT B CJIy4YasX, I[PeIyCMOTPEHHbIX cTraThbell 812
I'paxxnanckoro koaexca Pecnnydiuku Kaszaxcran.

12. CrpaxoBaHue rpa’KIAHCKO-NIPABOBOM OTBETCTBEHHOCTH 3a NPUYHMHEHHE Bpeaa
NnpeacTaB/sieT €000l  COBOKYNHOCTh BHMJOB  CTPaXOBaHHUsl, MNpPeAyCMATPUBAIOIIMX
OCYLIIeCTBJIEHHE CTPAXOBBIX BBIIIAT B CJAy4asX, MPeAyCMOTpPeHHbIX craTtbeid 811
I'paxxnanckoro koaexca Pecnnydiuku Kaszaxcran.

Cratbs 8. CoBMEILIEHHE OTPACICH U KJIACCOB CTPAXOBAHUS

1. JleaTenbHOCTH CTpaxoBOW oOpraHm3anMu Ha Ttepputopun PecnyOnmku Kaszaxcran
OCYIIECTBIISIETCS. HA OCHOBAaHUU JIMIIEH3UU MO OTPACIIU «CTPaXOBAHHUE KUZHW» WU JIMLIEH3UU 1O
oTpaciy «o0lee cTpaxoBaHuE) B Mpe/esiax COOTBETCTBYIOIIMX KJIACCOB CTPAaXxOBAaHMS, YKa3aHHBIX
B JIULICH3UHU.

2. JleaTensHOCTh B OTPACH «00IIee CTPaXxOBaHHUE)» HE MOXKET:

1) coBmemaThCs ¢ ACSITENIBHOCTBIO B OTPACITH «CTPAXOBAHUE KUZHU,

2) OCYHIIECTBIATHCS B (pOpME HAKOMMUTEITHLHOTO CTPAaXOBAHMS.

3. JledaTenbHOCTH B OTpacid «CTPaXxOBaHHE KU3HM» HE MOXET COBMEHIaThCs C
JESITEIbHOCTBI0 B OTpPAciM «oOliee CTpaxoBaHHE», 3a HMCKIIOUEHHEM CTpPaxOBaHUS PHCKOB B
npeaeaax KIaccoB, YKa3aHHBIX B IOJANYHKTax 1) u 2) myHKTa 3 cTaThu 6 HACTOSALIETO 3aKOHA.

4. CtpaxoBasi OpraHu3aiusi BlipaBe pa3padoTaTh BHJI CTPaXOBaHUS, COUETAIONINN MPU3HAKI
U COJEpKaHWEe JBYX W 0oJiee KIACCOB CTPaxOBaHUSs, NPH YCIOBUU HAIWUYUs y HEE JUICH3UU C
yKa3aHUEM COOTBETCTBYIOIIMX KJIACCOB CTPaxOBaHUS M C YUYETOM OTPAHUYEHUI MO COBMEIIECHUIO



KJIACCOB CTPAXOBAHUS, YCTAHABJIMBAEMbIX HACTOSIIHUM 3aKOHOM.

5. TpeGoBaHusi, cBsi3aHHbIe C o0OecrnedYeHHEeM CTPAXOBbBIMH OPraHU3alUsIMH CBOEH
(puHAHCOBOI YyCTOWYMBOCTH NMPH OCYIIECTBJECHHH JeSITEILHOCTH M0 CTPAXOBAHHIO PHCKOB B
PaMKax KJaccOB CTPAXOBaHHUS, a TaKie MO JONOJHHUTEJBLHOMY PACKPBITHIO COAEPKAHUS
KJIACCOB  CTPAXOBaHMs  ONpedeJsIOTC  HOPMATHBHBIMM  NPABOBBIMH  aKTaMH
YIOJTHOMOYE€HHOI'0 FOCYAapCTBEHHOI'0 OpraHa.

Cratbs 9. [lesiTeIbHOCTH MO MEePECTPaxOBAHUIO

1. JleATenpbHOCTh MO OCYIIECTBICHUIO TEPECTPaxOBaHUS Ha Tepputropuu PecmyOnuku
Kazaxcran nojiexuT JIMLEH3UPOBAHUIO B IOPSAJIKE, IPETYCMOTPEHHOM HACTOSIIIUM 3aKOHOM.

2. ITepecTpaxoBanue nojapasaeJisiercsi Ha NMPONOPUNOHAIBHOE "
HeNponopUHOHAILHOE.

Haanyue JMIEH3UM MO TMePeCTPAXOBAHUIO NPEAOCTABJISIET NMPaBO JIMIEH3HATY Ha
ocyllecTBJIEHHE /IeAITeJLHOCTH KAaK M0 NPONOPUHOHAJIBHOMY, TAK M HENPONOPUHOHATbHOMY
nepecTpaxoBaHUI0.

3. CrpaxoBas OpraHu3alus, UMEOIas JTUIEH3UIO 10 OTPaciIH «O00IIee CTpaXxOBaHUE» WU
M0 OTPaCiIM «CTPAaXOBaHWE >KU3HW», BIOpaBe 0e€3 HAIWYUS JIMICH3UH 10 TEPeCcTPaxOBaHHUIO
OCYILIECTBJIATh JAESITENbHOCTh IO MPOMOPIHMOHATFHOMY IEPEeCTPaxOBaHUIO TOJBKO B Kilaccax,
yYKa3aHHBIX B €€ JIUIEH3UH.

4. CrpaxoBasi OpraHu3alus, UMEIOIIas JHUIEH3UI0 10 OTpaciu «o0llee CTpaxoBaHUE,
MMEET IPaBO MOJYYUTh JIULEH3UIO 0 MEPECTPAXOBAHUIO U OCYIIECTBIATH ACATEIBHOCTh KakK IO
IPOMOPLUHUOHAIILHOMY, TaK M HENPONOPIHOHATBHOMY IEPECTPaXxOBaHUIO HUCKIIOYUTEIHLHO B
OTpaciy «oOlIee CTPaXxOBaHHUEY.

5. CtpaxoBasi opraHusanusi, MMeruas JULUEH3UIO0 110 0TPACTU «CTPAXOBAHHE KU3HIY,
HMeeT MPABO MOJYYHMTh JHUIEH3UI0 MO NMEePeCTPAXOBAHHUI0O M OCYHIECTBJIATH eSITEJbHOCTD,
KAK M0 TMPONOPHUOHAIBLHOMY, TAK M MO0 HeNPONOPUHOHAJILHOMY CTPAaXOBaHUIO
HCKJIIYUTEIBHO B OTPACTH «CTPAXOBAHHE KU3HI.

6. IlepecTtpaxoBouyHasi  OpraHu3alus, OCYILECTBISIONIAsl  IE€pecTpaxOBaHUE  Kak
WCKITIOYUTENbHBIN BUJ JEATETbHOCTH HAa OCHOBAHMM JIMIEH3MH IO IEPECTPaXOBaHUIO, BIIPABE
OCYILIECTBJISATh KakK TMPOMOPIUOHATIBHOE, TaK M HENPONOPLUUOHAIBHOE IMEepecTpaxoBaHUE I10
OTPaCIISIM «CTPaXOBAHUE KU3HI» U «00IIIee CTPAXOBAHUE.

7. YcnoBus co3/1aHus, TUUEH3UPOBAHUS U TIPEKPALLEHUS JeATEIIbHOCTH MePecTPaxoBOYHOM
OpraHMW3alid B HACTOAIIEM 3aKOHE TPUBEICHBI MPUMEHHUTEIHLHO K MepecTPaxoBOYHBIM
OpPraHu3anusM, OCYHIECTBJSIIOIIMM IlepecTPaxoBaHHe KAK HMCKJIIYHMTEJIbHBIH  BHUJ
AesiTeJIbHOCTH.

I'naBa 3. CTpaxoBoii pbIHOK
Cratps 10. Y4acTHHKM CTPaxOBOTO PhIHKA

YuacTHHKaMHU cTpaxoBoro peiaka Pecnyonuku Kazaxcran sBisroTcs:

1) cTpaxoBas u mepecTpaxoBOYHasl OpraHU3aluu;

2) cTpaxoBoi Opokep;

3) cTpaxoBOM areHT;

4) cTpaxoBaTelib, 3aCTPax0BaHHBIHN, BHITOJA0NIPHOOpETATEh;

5) akTyapwii;

6) yIIOJTHOMOYCHHAS ayIUTOPCKast Opranu3anys (yrmoIHOMOYEHHBIN ayauTop);
7) oG11ecTBa B3aMMHOI0 CTPAXOBAHMS;



8) uHble opuIUYecKue U (HU3MYECKHE JIHIA, OCYIIECTBISIOUINE MpeANnpUHUMATEIbCKYIO
JeATEIbHOCTD, CBA3aHHYIO CO CTPaXOBAHHUEM.

Cratpsa 11. JlesiTeIbHOCTB CTPaxXoBO¥ (epecTPaXOBOYHOM) OPraHu3anuu

1. CtpaxoBasi /eATeJIbHOCTh fIBJSIETCS OCHOBHBIM BH/JOM HNpeINPHHUMATEIbCKOMI
JNeITeJIbHOCTH, OCYIIeCTBJIAEMOI CTPAX0BOii (MMepecTPaxX0BOYHOM) OpraHu3amnuei.

2. CrpaxoBas (mepecTpaxoBOYHAas) OpraHH3allds KpPOMe CTPAXOBOH JesiTeIbHOCTH
BIIPaBe OCYILIECTBIIATH CIEAYIOIINE BUBI NESTEIbHOCTH:

1) WHBECTHIIMOHHYIO J€ATEIbHOCTh B TOPSAKE, MNPEIyCMOTPEHHOM HOPMAaTHUBHBIMU
MIPABOBBIMU aKTaMH YIIOJHOMOYEHHOI'O TOCYJapCTBEHHOTO OPTaHa;

2) BBIIAYy CBOMM CTpaxoBaTelsiM 3alMOB B  TMpejesiax  BBIKYITHOM  CYMMBI
NpeIyCMOTPEHHOH COOTBETCTBYIOIIMM JOTOBOPOM HAKOMHUTENBHOTO CTpaxoBaHus (ams
CTPaxoBO OpraHU3aL1N);

3) mpojaxy CHEeHHaTU3UPOBAHHOIO IMPOTPAMMHOIO OOECleYeHHs, HCIOIb3yeMOro JUis
ABTOMATHU3AIUU ACSITEIHHOCTH CTPAXOBBIX (IIEPECTPAXOBOYHBIX) OpTraHU3aIUi;

4) mpojaxy CIEeNHAIbHOW JIUTEPATyphl MO CTPAXOBAHUIO M CTPAXOBOH JEATEIHLHOCTH Ha
JTr0OBIX BUAAX HOCUTENECH HH(POpMAIINH;

5) npomaxky widM caady B AapeHAy HMYIIeCTBa, paHee MNPHOOPETEHHOrO s
COOCTBEHHBIX HY:K/ (JVIsl CTPAaX0BOil (IepecTPaXOBOYHOI) OPraHU3alMu) WIN NOCTYNUBIIEr0
B ee pacnopsikeHHe B CBSI3M C 3aKJII0UYeHHeM [10rOBOPOB CTpPaxoBaHHUsl (AJsl CTPaxoBoii
OpPraHM3alNH);

6) mpenocTaBieHHE KOHCYJIbTAIIMOHHBIX YCIYT MO BOMPOCAM, CBSI3aHHBIM CO CTPaxOBOM
JESATENBHOCTBIO;

7) oOpraHu3anudi0 W TPOBEICHHE OOyYeHHsS B IEJAX TIOBBIIICHUS KBaTU(DHUKAIIUN
CHENHMAINCTOB B 00J1aCTH CTpaxoBaHus (TIepecTpaxoBaHus);

8) cTpaxoBoe MOCPETHUYECTBO B KAYECTBE CTPAXOBOTO areHTa.

9) nesiTeJIbHOCTD, YKa3aHHAS B MyHKTe 1 craThby 52 HacTosiero 3aKkoHa.

3. CrpaxoBoii (mepecTpaxoBOYHOI) OpPraHU3aUMM 3aNpeniaeTcs OCylecTBJIeHHe
CIeJIOK M TNpPOBeJeHHE oNepaluil B KadecTBe NPeANPHHHMATEIbCKOH NeATEeJbHOCTH, He
NMPeAyCMOTPEHHBIX MYHKTAMHU 1 ¥ 2 HACTOALEH CTATHH.

4. CTpaxoBble OPpraHM3alluy BIpaBe co31aTh (OH/, TapaHTHPYIOLIUI OCylIeCTBJICHHE
CTPaxoBbIX BBIIJIAT CTPAXOBaTeJsIM (3aCTPAaXOBAHHBIM, BbIF0J0NpHOOpeTaTe/ M) B ciay4dae
JUKBUAAUMU CTpaxoBbIX opranm3anuii. I[lopsaok co3gaHus U JgesATeJbHOCTH (oHAa
peryJupyercs 3akoHoAareJbcTBoM Pecniy0smmkn Kazaxcran.

Cratbst 12. OcoOeHHOCTH OCYIIECTBICHUS AEATEIBHOCTU 10 HAKOMTUTEIbHOMY CTPaXOBaHUIO

1. CrpaxoBasg opraHuzanus, OCYIIECTBISIOUIAs JAEATEIbHOCTh I10 HAKOIUTEIbHOMY
CTpaxOBaHMIO, BIIPABE B IPEENIax BbIKYITHON CYMMBI IPEAOCTABIATH 3aiiMbl CBOUM CTPAaXOBaTEIsIM
C yd4yeToM TpeOOBaHMN HOPMAaTHBHBIX IIPABOBBIX AKTOB YIOJIHOMOYEHHOTO TIOCYAAPCTBEHHOIO
oprasa.

2. CrpaxoBasi OpraHu3anys BIIpaBE€ yBEJIWYHUTb Pa3MEpP PETYJSIPHBIX CTPAXOBBIX BBIILIAT B
nepuoj ACHCTBHS JOrOoBOpa AaHHYHUTETa HAa OCHOBAaHUM 3aKIIOUEHHUS aKTyapus B MOPSJIKE,
IPEyCMOTPEHHOM HOPMAaTHUBHBIMU IPaBOBBIMU AaKTaMHM YIOJHOMOYEHHOI'O T'OCYJapCTBEHHOIO
oprasa.

Crarps 13. eI TeJbHOCTD 10 COCTPAXOBAHUIO

1. IIpu cocTpaxoBaHMH YCJOBUSI /J0roBOpa CTPaXOBaHHMfl ompejeasieTcss B



COOTBETCTBUM C NMPABUJIAMH CTPAXOBAHUSA CTPAXOBOM OPraHuU3aluM, NIPUHUMAaKONIel Ha celst
(GyHkUM ¥ MOJHOMOYMS Beaylleill CTPAaXOBOii OPraHM3alUM Ha YCJOBHUAX, ONMpeaessieMbIX
A0TOBOpPOM  cocTpaxoBanusa. CrTpaxoBble OpraHM3aluM, Y4acTBYKOIIHe B JIOrOBoOpe
COCTPaxXOBaHHUsl, BIpPaBe 3aK/JIIYATh JOTOBOP CTPAXOBAaHUSI HA MHBIX YCJIOBHUAX, 4YeM
NMpeaycMOTPEeHO UX NPABUJIAMH 0 JAHHOMY BHYy CTPaXOBaHMS.

2. 3anpemaeTcs y4acTBOBATh B COCTPAXOBAHNH CTPAX0BOil OPraHM3aluM, B JULEH3NH
KOTOPOH He YKa3aH COOTBETCTBYIOIIMI KJIACC CTPAXOBAHUS.

Cratbs 14. 3anpet Ha 6€3TUIIEH3UOHHYIO JEATEILHOCTh

Hu oanHo Jaumo, He uMeloliee COOTBETCTBYIOLIYIO JIMIEH3MI0 YIOJHOMOYEHHOIO
roCy/1apCTBEHHOI'0 OPraHa, He MMeeT MpPAaBo:

1) ocymiecTBiATh OT CBOErO0 MMEHH JAESITEIBbHOCTb MO CTPAaXOBaHHUIO, MEPECTPaxOBAHMUIO,
OKa3bIBaTh YCIYI'M CTPAaXxOBOro OpoKepa, akTyapHs WJIM YIOJIHOMOYEHHOTO ayJUTOpa B KayecTBE
OCHOBHOTO HJIM JOIOJIHUTEIHHOTO BUJIA I€ATEIbHOCTH;

2) uCHoabp30BaTh B CBOEM HAMMEHOBAHUH, JOKYMEHTaX, OOBSIBICHUSIX M PEKIaMe CIOBO
«CTpaxoBasi OpraHU3alUs», «IEPECTPAXOBOYHAS OpPraHMU3aIUsL», «CTPAxoBOW Opokep» WU
IIPOU3BOJHBIE OT HUX CJIOBA (BBIPA)KEHUS), MOAPA3yMEBAIOLINE, YTO OHO OCYLIECTBIISIET OT CBOETO
UMEHHU CTPAaXOBBIE WJIM IEPECTPAXOBOYHBIE OMEpaliu JUOO BBICTYMAET B KAa4eCTBE CTPAXOBOI'O
Opokepa, akTyapHsi WIH YIIOJIHOMOYEHHOT'O ayAUuTOpa.

Cratbs 15. TpancrpannuHoe cTpaxoBaHue (IIEpECTPaxOBaHUE)

1. CrpaxoBaHue (mepecTpaxoBaHME), MO KOTOPOMY OIulaTa CTPaxOBOW IPEMHH
npousBogutcss B PecnyOnuky Kaszaxcran wim 3a ee mpenenbl, SIBISETCS TPaHCTPAHUYHBIM.
YcioBUsT W NOPSAAOK TMNPOBeJAeHHS TPAHCIPAHUYHOIO CTPAXOBaHHUSI OMNPeNeJsIITCs
3akoHoaaTeJbcTBOM PecnyOsiukn  Ka3zaxctan wiam  MeXIYHApPOAHBIMH  JOTrOBOpPaMH,
patudpuuupoBanabivMu Pecnyonnkoii Kazaxcran.

2. Ilepemaua crTpaxoBoii (mepecTPaxoOBOYHON) OpraHusamueii - pe3UJIeHTOM
Pecny0sinkun Ka3axcTaH NPpHMHATBHIX €0 CTPAXOBBIX PHCKOB B IIEPECTPAXOBAHHUE 3a IPEEibI
Peciyomukun  Ka3zaxcran MoXeT OBITH  OCYIIECTBJICHA IEPECTPAXOBOYHOW  OpraHU3aIMH-
HepesuZeHTy PecnyOnuku KazaxcraH HeEMOCpPEICTBEHHO WM Yepe3 CTpaxoBoro Opokepa-
HepesusenTa Peciyomkn Ka3zaxcran npu HaqTu4duu y STUX OpraHu3aliuil ONpeIeIEHHOTO PEUTHHTa
OJIHOTO M3 PEUTHHIOBBIX areHTCTB. [lepedeHb pEUTHHIOBBIX areHTCTB U MUHHMMAJIBHBIA PEUTHHT
YCTaHABJIMBAETCS YIIOJTHOMOYEHHBIM IOCYJaPCTBEHHBIM OPraHOM.

3. IlocpenHnueckass OEATEIBHOCTh IO 3AKJIIOUYEHHIO JIOrOBOpA CTPaXxOBAHHUS OT HMMEHH
CTPaxoBoli OopraHu3anuu - HepesuaeHTa PecnyOumkn Kazaxcran, 3a UCKIIOYEHHEM J10rOBOpa
CTPaxOBaHMs T'PAXKIAHCKO-IIPABOBOM OTBETCTBEHHOCTH BJAJEIIBLIEB aBTOTPAHCHOPTHBIX CPENCTB,
BBIE3KAIOMIMX 3a mpenenbl PecyOnuku Kazaxcran, Ha tepputopun PecnyOnuku Kaszaxcran He
JIOTIYCKAeTCs, €CIU  MEXIYHAPOIHBIMH  JIOTOBOpaMH, paTHQUIMPOBAHHBIMU PecmyOnuku
KaszaxcraH, HE IpeayCMOTPEHO UHOE.

4. TlocpemHUYecKyr0 IeATEIbHOCTh IO 3aKIIOYCHUI0 Ha Tepputopuu PecmyOnmku
Kazaxcran oT wuMeHHM CTpaxoBoii opranusanuu-HepesmaeHta PecnyOnukm Ka3zaxcran
JIOTOBOPOB CTPaxXOBAaHMSI IPAKIAHCKO-IIPAaBOBOI OTBETCTBEHHOCTH BJIAJIEIIbLIEB aBTOTPAHCIIOPTHBIX
CpEeZCTB, BBIE3KAIOMMX 3a mpexaensl PecrnyOnuku Kaszaxcran, MOTYT OCYIIECTBIATH CTpaxoBbIE
opranusanum - pesuaeHta PecnyOsukm Kazaxcrad, umeromme JULEH3UIO YIOJTHOMOYEHHOTO
roCyJIJapCTBEHHOI'O OpraHa ¢ YKa3aHHMEM COOTBETCTBYIOIIETO Kjacca CTpaxOBaHUs, U CTPaxOBbIE
Opokepbl-pe3unenTsl  PecnyOnuku Kaszaxcran, nmpu Halu4ud COOTBETCTBYIOUIETO JOTOBODA,
3aKJIFOYEHHOT'0 C Ha3BaHHOM CTpaxoBOW opraHuzaiuel - HepesugeHToM Pecny0imku Ka3zaxcran.



5. COBOKYIIHBIA pa3Mep CTPaxOBBIX MPEMHH, YIUIAYEHHBIX LEIEHTOM MEPECTPAXOBOUYHBIM
opranm3anusM—HaepesueHTam PecryOnnku Ka3zaxcran 3a BBIYETOM KOMHCCHOHHBIX, MOJYYE€HHBIX
OT HUX IeIeHTOM, HE JOJDKEH MPEBHIIIaTh BOCHBMHAECSATH MATH TPOIEHTOB OT COBOKYITHOTO
pa3zMepa CTpaxoBbIX IIPEMHUM, ITOJIyUEHHBIX UM I10 JOIOBOPAM CTPaxOBaHUs (C y4ETOM YIJIAYEHHBIX
MepPeCcTPaxOBOUYHBIM OpPraHU3aLKAM) M0 3aBePILIeHHH NMOJTHOr0 GUHAHCOBOIO ro/a.

Cratbs 16. TpeOGoBaHusi, npeabsiBisieMble K CTPAX0BOIl OpraHu3amum
10 UH(OPMHPOBAHHIO CTPAXoBaTe el

1. B ciayuae m3MeHEHHMsI MecTa HaXOXJIEHHsS CBOETO IOCTOSHHO JIEHCTBYIOIErO Oprasa,
U3MEHEHUs HANMEHOBaHUS, CTPAX0Basi OPraHM3als He IO3/1Hee MeCSIYHOI0 Cpoka o0s3aHa
U3BECTUTh 00 ATOM CBOMX CTpaxoBaTeNell MOCPEICTBOM OIyOJIMKOBAaHUS OOBSBICHUS B JIBYX
pecnyOMKaHCKHUX Ta3eTax.

B ciyuae wu3MeHEHHsT MecTa HaXOXICHHUS CBOErOo 00OCOOJIEHHOTO MOApa3eNeHHs,
CTpaxoBasi OPraHM3alMs He MO3/Hee MeCSYHOr0 Cpoka 00s3aHa U3BECTUTH 00 3TOM CBOUX
CTpaxoBaTelieil MOCPECTBOM OITyOJIMKOBAaHUS OOBSIBICHHUS B JBYX COOTBETCTBYIOIIMX OOJACTHBIX
razerax.

2. CTtpaxoBasi opraHu3anus o0s3aHa pa3MECTUTh 3aCBUIETEIILCTBOBAHHYIO HA/IJICKAIIUM
00pa3oM KOIMIO JIMIIEH3UM Ha TMPaBO OCYILIECTBICHHUSI CTPaxOBOW JE€ATEIbHOCTH B MECTE,
JOCTYITHOM /17151 0003pEHHSI U O3HAKOMJICHUS C HEH.

3. IIpu 3aK/I109eHUN JOTOBOPA CTPAXOBAHHSA CTPAXoBaTe/Ib MMeeT MPAaBO 3alIPOCUTD Y
CTPaXOBOH OPraHM3aliu TroA0BYI0 (PMHAHCOBYK) OTYETHOCTb, COCTOSINIYI0 U3 OajaHca W
oT4eTa O pe3yJbTarax (PUHAHCOBO-XO3SIICTBEHHON JeSTEJJbHOCTH W 3aBEPEHHYI0
YHOJIHOMOYEHHBIM ayAUTOPOM.

I'naBa 4. CtpaxoBo€ OCPETHUIECTBO
Crates 17. JleaTenpbHOCTh CTPAXOBOTO OpoKepa

1. JlesTenpHOCTh CTPaxOBOTO OpoKepa SABISACTCS UCKIIOYUTEIBHBIM BUOM JIEATEIILHOCTH U
HOJUIEKUT JIULEH3UPOBAHUIO YIIOJTHOMOUYEHHBIM FOCYJApCTBEHHBIM OPTaHOM.

2. ITo1THOMOYMA U OTBETCTBEHHOCTh CTPAX0BOro OpokKepa Mo 3aKJKYaeMbIM C €ro
ydyacTHeM J0roBopaM CTpPaxoBaHHs (IlepecTPaxoBaHHUs) ONPeAesA0TCS COOTBETCTBYIOIUMH
JAOTOBOPAMH €O CTOPOHAMM 10T0BOPA CTPAXOBaHUs (lepecTPaXoBaAHUsA).

3. TpeboBaHus K MUHUMAJIBHOMY pa3Mepy YCTaBHOI'O KalluTalla CTPaxOBOro Opokepa U K
UHBIM YCIIOBHSIM €TI0 JIeATEIIbHOCTH OIPENEIIAI0OTCS 3aKoHoAaTenbcTBoM Pecniyonuku Kazaxcran.

4. CrpaxoBoil Opokep 00s3aH He3aMeJIMTEIbHO HH(POPMHUPOBATH YIOIHOMOUYCHHBIN
TOCYIApCTBEHHBI OpraH O BBIABIEHHBIX MM (DakTax HEIUIaTeXKeCHOCOOHOCTH CTpaxoBOH
(mepecTpaxOBOYHOM) OpraHU3aLNH.

Cratps 18. JlesiTeIbHOCTH CTPAXOBOI0 areHTa

1. IlonmHoMoOuYMSI CTPAaxOBOI0 AareHTa Ha OCYLIeCTBJIEHHE IOCPEeAHMYECKON
JAESITeJIJbHOCTH HA CTPAaXOBOM PbIHKE ONPEAeISIOTCH COOTBETCTBYHOIUMMH JOKYMEHTAMHU
CTPaX0BOil OpraHu3anuM.

JesiTeJIbHOCTL B KauyecTBe CTPAX0BOr0 areHTa B Cjy4ae OTCYTCTBHSA Yy Hero
MOJTHOMOYMH He J0IyCKaeTCs.

2. O0s13aTesIbCTBA, NPUHATHIE CTPAXOBOM OpraHu3aluei Mo J0roBopy CTpaxoBaHUs,
3aK/JI0YEHHOMY OT ee HMEHH CTPAaXOBbIM AareHTOM B Npeaeiax MOJY4YeHHBIX OT CTPaxoBOM



OpPraHu3aluM TMOJHOMOYMIA, BBINOJHAKTCA CTPAXOBOHM OpraHu3amueid Kak ecju Obl OHM
ObLIU MPUHSATHI €10 HEMOCPEACTBEHHO.

3. YcnoBus, o0s3aTenbHbIe K COOMIOICHNIO CTPAXOBbIM areHTOM, B TOM YHCIIE IO BOIIpOCaM
ydyera M XpaHEHHs OJaHKOB CTPaxoOBOH JOKyMEHTAalMM, pabOThl C HAIWYHBIMH JIEHBIaMU
YCTaHABIMBAIOTCS BHYTPEHHHUMH JOKYMEHTaMHU CTPaxOBOW OpraHU3alliyd C y4eTOM TpeOOBaHMIA
3akoHOAaTenscTBa Pecyonuku Ka3axcras.

4. CtpaxoBasi opranuzaius o0s3aHa BECTH PEECTP CTPAXOBBIX areHTOB, YIOJIHOMOYEHHBIX
€10 Ha MPOBEJCHUE ONEpallhii CTPAXOBOTO MOCPEAHUYECTBA.

I'maBa 5. AKTyapHas 1eiTeJIbHOCTb U aAyAUT
Cratps 19. AxkTyapHast 1eATENbHOCTh

1. B kauecTBe akTyapus BIpaBe BBICTYNATh (PU3UYECKOE JIUI0, UMEIOIEee JIMIEH3UIO Ha
OCYILIECTBJICHHE AaKTyapHOH JesTeIbHOCTH, BBIAAHHYIO YIIOJIHOMOUYEHHBIM TOCYAapCTBEHHBIM
OpraHoM.

2. AkTtyapHasl J€ATEIbHOCTb JOJIKHA OCYLIECTBISITHCSI B COOTBETCTBHHM C HACTOSIIMM
3aKOHOM M HOPMAaTUBHBIMM IIPABOBBIMH AaKTaMH YIOJHOMOYEHHOI'O FOCYAApCTBEHHOI'O OpraHa, a
TaKK€ C YYETOM MEXAYHApOAHBIX MPUHIMUIOB (CTAaHAAPTOB) OCYLIECTBJIEHUS] AKTYapHOM
AeSITeJIbHOCTH.

3. AKTyapHBbI€ pacueThl IPOU3BOIATCS MO CIEIYIOIIUM OCHOBAHUSM:

1) mo wuHMIMATHBE CTPaxoBOW (IEPECTPAXOBOYHOM) OpraHU3alMyd - WHULMATUBHBIC
aKTyapHbIE PACUEThI;

2) B ciyvasx, MpelyCMOTPEHHBIX 3aKOHOAATEIbCTBOM -0053aTelIbHBIEC aKTyapHbIE PACUETHI.

4. Ilpm npou3BOACTBE AKTYapHBIX PpacyeTOB CTpaxoBasi (MepecTpPaxoBOYHAs)
opranu3anusi 00s3aHa MNpPeJIOCTABHTH BCe HMeEKIMecss JAOKYMEHTbBI W  CBeleHHs,
Heo0XoauMble AJIsl NMPOM3BOACTBA U MOATOTOBKH 00S13aTEeJbHBIX AKTYapHBIX PacyeToB H
3aKJII0YeHHU, 3aTpe00BaHHbIe aKTyapHeM. AKTyapHuii He HeceT OTBEeTCTBEHHOCTh 32 MOJHOTY
U [I0CTOBEPHOCTh /IOKYMEHTOB M CBeJdeHMii, NpeACTABJIEHHBIX B €ro pacrnopsi:keHue
CTPaxoBoi (epecTPaxoBOYHOM) OPraHu3alue.

5. AKTyapuii HeceT OTBETCTBEHHOCTH 32 NMPABUJIBHOCTh U TOYHOCTH NPOU3BEIEHHbBIX
HM AKTYapHBIX PAcYeTOB M 3aKJIIOYEHUH B NMOPsiAKe, IPelyCMOTPEHHOM 3aKOHOAATeIbHBIMH
aktamu PecnyOsiuku Ka3zaxcran.

6. Axrtyapuii 00s3aH He3aMeIJMTeJIbHO HM3BECTUTh YHNOJHOMOYECHHBIN TOCyIapCTBEHHBIN
opran 00 YCTAaHOBJCHHBIX MM (akTax HECOOTIOIEHUsI CTpPaxoBOoW (TMEepecTpaxoBOYHON)
opranusanueil TpedoBaHuii Mo GOPMUPOBAHUIO CTPAXOBBIX PE3EPBOB.

Cratpsa 20. Aynur

1. AyauT IeATelbHOCTH CTPaxoBOH (IEpecTpaxOBOYHOW) OpraHU3AIMU OCYIIECTBIISCTCS
YIIOJJHOMOYEHHBIM  ayJIUTOPOM, HMEIOIIMM COOTBETCTBYIOIIYIO JIMLICH3UIO YIOJHOMOYEHHOIO
roCyIapCTBEHHOI'O OpPIaHa.

2. TpeGoBaHUsI K OCYLIECTBJIEHUI0 AYIMTA CTPAXOBOW JEATEIHHOCTH YCTaHABIMBAIOTCS
HOPMAaTUBHBIMH ITPaBOBBIMU aKTaMH YIIOJIHOMOYEHHOI'O FOCYJapCTBEHHOTO OpPraHa.

3. YomHOMOYEHHBIN ayuTOp 00s3aH NMPEACTaBUTh B YIIOJTHOMOYEHHBIH rOCy1apCTBEHHBIN
OpraH I10 €T0 NUCbMEHHOMY 3aIPOCy KOIIHIO 3aKII0YCHHS O IPOBEICHHOM ayJuUTE.

4. YTOJIHOMOYEHHBIH ayauTop 00s3aH He3aMeAJIUTeJbHO H3BECTHTH YIMOJTHOMOUYCHHBIN
rOCYJAApCTBEHHBI OpraH O BBIABJICHHBIX B pe3yJbTaTe OOS3aTENIBHOIO ayAuTa JAEATeNIbHOCTU
CTpaxoBOi (TMEepecTpaxOBOYHOW) OpraHM3allMM HapyLIEHMSX 3aKOHOAATeNbCTBA PecmyOamkmn
Kasaxcran.

10



5. CtpaxoBas (mepecTpaxoBOYHas) opraHu3amus 00si3aHa UMETh B CBOEH CTPYKTYpPE CITyKOy
BHYTPEHHETO ay/IUTa (ayAUTOpa) A€ATEIbHOCTh, KOTOPOH JIUIIEH3UPOBAHUIO HE NOIJIEKHT.

6. llopsmoxk mpoBeneHUS BHYTPEHHEIO ayAMTa OIpPEAEIAeTCS COOTBETCTBYIOIIMMHU
BHYTPEHHUMH JOKYMEHTAaMHU CTPaxOBOH (IIEPECTpaxOBOUHON) OpraHU3alMy C y4eTOM TpeOOoBaHUN
YIIOJTHOMOYEHHOT'0 T'OCYIapCTBEHHOIO OpraHa.

I'nmaBa 6. Co3nanue cTpaxoBoi (epecTpaxoBOYHON) OpraHU3aIuH
Crartbs 21. YupenuTenu v aKIIMOHEPHI CTPaxXoBOH (TIEPECTPaXxOBOYHOM ) OpraHU3alUH

1. YupenurensiMu M aKIMOHEPAMH CTPaXxOBOU (TIEPECTPAXOBOYHOMN) OpPraHM3AIMd MOTYT
OBITH IOpUIMYECKUE M (U3NUECKUE JIMIA — PE3UJCHTHI U Hepe3uaeHTsl Pecnyonuku Kaszaxcran c
y4yeToM TpeOOBaHMM, MPEIyCMOTPEHHBIX HACTOAIIUM 3aKOHOM U HWHBIMH HOPMAaTHUBHBIMU
IMPaBOBbIMU dAKTaMH YIIOJTHOMOYCHHOT'O rOCyAapCTBCHHOI'O OpraHa.

2. 'ocynapcTBo MOXKET OBITh YUpEIUTEIEM U aKIIHOHEPOM CTPaXxOBOM (TIEPEeCTPaXxOBOUHOM)
opranuzanuu Tosbko B nune [IpaBurensctBa PecyOnuku Kazaxcran.

Opranusanuu, 0osiee NATUAECATH MPOLIEHTOB YCTABHOTO KalUTajla KOTOPBIX MPUHAJICKUT
roCyAapcTBy, HE  MOTYT  BBICTYIaTh  YYpPEOUTEISIMH M aKOUOHEPAMHM  CTPaxOBOM
(mepecTpaxOBOYHOM ) OpraHU3aIUH.

3. TocymapcTtBo HeceT OTBETCTBEHHOCThL M0 0053aTeJIbCTBAM  CTPAaXOBOM
(mepecTpaxoBOYHOI) OPraHU3aANUM, YUpeanuTeeM U AKIIMOHEPOM KOTOPOii OHO SIBJIsSIeTCS, B
npejeax CpeacTB, BJOKEHHBIX B €€ YCTABHbI KanuTAaJl, €CJId MHOE He MNPeayCMOTPEHO
3aKoHoAaTeJbHbIMH akTamMu PecnyOsiuku Ka3zaxcran.

4. HOpunnueckoe nHIIO, UMEIOIIEE CTATYC OPraHM3alUM, 3apPerucTPUPOBAHHON B
o(p¢uiopHoii 30He MO0 FOPUANYECKOE JINIO, B YCTABHOM KamUTale KOTOPOTO MPSIMO HIIH Yepe3
adduIMupoBaHHBIE JHIA YYAaCTBYIOT IOPHAMYECKHE JIUIA, 3apEerHCTPUPOBAaHHBIE B odduiopHOH
30HE, HE MOXET OBITh YUPEIUTETIEM CO3AaBAEMOI CTPaXxOBOM (TIEPECTPaxOBOYHON) OPTaHU3AIUN —
pesuaenta Pecriyonuku Kazaxcras.

Ilepeyenb 30H, NMpuU3HaBaeMbIX O(PPUIOPHBIMH, NMPH OCYIIECTBJIEHHMH HAA30pa 3a
CTPAX0BOWl  J1eSITEJIbHOCTBI) YCTAHABJIMBAIOTCA YHOJHOMOYEHHBIM TOCYJapPCTBEHHBIM
OpraHom.

Cratbs 22. [IpaBOBO#i cTaTyc CTpaxoBOM (IepecTpaxoBOYHON ) OpraHU3aIuN

1. CrpaxoBas (mepecTpaxoBOYHAsI) OPraHU3AINsl SABJISIETCSI KOMMEPUYECKOW OpraHU3amueii u
OCYILIECTBJISIET CBOIO JIEATEIBHOCTh B COOTBETCTBHM C HACTOSAUIMM 3aKOHOM U HHBIMHU
HOPMAaTUBHBIMH MPaBOBBIMU akTaMu PecnyOonuku Kazaxcras.

IIpaBoBoii craryc, NOpPAAOK CO3AaHUS, JHUIEH3MPOBAHHWS, PeryJIHPOBAHUA H
NpeKpalieHusi AeATeJbHOCTH 0O0IIeCTBAa B3aMMHOI0 CTPaXOBaHUS 00pPa30BAaHHOrO0 B BHJe
KOMMeEpYeCKOl OpraHM3auMyd M OCylLIecTBJ/isIIOllee CTPAXOBAHUEe WHTEPecOB JIMI, He
SIBJSIIOIIUXCA  YieHaMH  0o0IIecTBa, YCTAHABJIMBAIOTCH  HACTOSAIIUM  3aKOHOM U
HOPMATHUBHBIMHU MPABOBbIMH AKTAMH YIIOJTHOMOYEHHOI'0 FOCY/IapCTBEHHOI'0 OPraHa.

2. OpraHu3alMOHHO-TIPaBOBOM (OpMON CTpaxoBOW (IIEPECTPaXxOBOYHOW) OpraHHU3alUU
SABJISICTCSI  aKIIMOHEpHOE oO0mIecTBO. BHOBb co3maBaemasi cTpaxoBas —(IepecTpaxoBOYHAS)
OpraHu3aius JODKHA HWMETh OPTraHU3alMOHHO-TIPABOBYIO (OPMY 3aKpBITOTO aKIIMOHEPHOTO
oOmrecTBa.

3. TIlpeoOpa3oBaHme CTpaxoBOi (MEPECTPAXOBOYHON) OpraHU3alMd, CO3TAHHOW B
OpraHU3alMOHHO-TPABOBOM (OpMeE 3aKPBITOTO AKIIMOHEPHOTO OOIECTBA, B OTKPHITOE aKIIHOHEPHOE
00IIECTBO JIOMYCKAETCs MO UCTEYEHUH CPOKA He MeHee OTHOT0 roja co AHSI ToCcyJapcTBeHHOI
perucTpauMm, IMpU YCIOBUM €€ HeNpepblBHOM 0e3yObITOYHONW JEsITeNbHOCTH B TEYEHHE
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MOCJIEAHETO TOJIHOTO (PUHAHCOBOTO Tojla M COOJIOJEHUS B OSTOT TNEPUOJ YCTAaHOBIIEHHBIX
VIIOTHOMOYEHHBIM ~ TOCYJapCTBEHHBIM OpPraHOM MPYJACHIIMAIBHBIX HOPMAaTHBOB U  HHBIX
00s3aTeNbHBIX K COOTIOICHUIO HOPM U IUMUTOB.

4. Oc¢unmaneHelii CTaTyc CTPaxoBOW (IEepecTpaxOBOYHOI) OpPraHM3aLUU ONpPEIeseTCs
TrOCYIapCTBEHHOM perucTpalnyeld I0OpUInIecKoro JIIa B KAYECTBE CTPAXOBOM (TIEpeCcTpaxoBOYHON)
OpraHu3alii B OpraHax IOCTUIIMU M HAJIMYHEM JIMIEH3UH YIOJHOMOUYEHHOTO TOCYJapCTBEHHOTO
OpraHa Ha IIPaBO OCYILECTBJICHHSI CTPaXOBOM JIeATEIbHOCTH.

Crarps 23. HaumeHnoBaHue cTpaxoBoi (IEPeCTpaxoBOYHON ) OpraHU3aINHI

1. CrpaxoBasi (mepecTpaxOBOYHAsl) OpraHM3alUs MCIOIb3yeT B KAayeCTBE CBOETO
HAaUMEHOBAHMS TO, KOTOPOE 3aIIMCaHO B €€ YCTAaBE.

2. IlonHOe HaMMEHOBAHUE CTPAXOBOM OpPraHU3aALMM, OCYHIECTBISIOLIEH NESITEIbHOCTh B
OTpaciii «o0IIee cTpaxoBaHUE) JAOHKHO B 005S3aTEIFHOM MOPSIKE CONEPIKATh CIIOBO «CTPaxXOBashH
WJIU TIPOU3BOAHOE OT HETO CJIOBO.

3. IlonmHOE HaMMEHOBAaHHME CTPAXOBOM OPraHM3allM{, OCYILECTBIISIIOIIEH NESATEIBHOCTh B
OTpaciii «CTpaxoOBaHUE JKU3HU», JODKHO B 00s3aTEIbHOM TIOpSAIKE COJEp)KaTh CJOBa
«CTpaxOBaHME KU3HW» UM TPOU3BOIHBIE OT HUX CJIOBA.

4. TlomHOoe HaMMEHOBAHHME TMEPECTPAXOBOYHOM  OpraHU3alMM, OCYIIECTBIISIONMICH
NESTENBHOCTh HMCKIIOYUTEIBHO IO TEPECTPAaXOBAHHUIO, OJKHO B 00S3aTETLHOM MOPSIIKE
COZIEpXKaTh CJIIOBO «IIEPECTPAXOBOYHAS WIH MPOU3BOJIHOE OT HETO CIIOBO.

5. CrpaxoBoil (mepecTpaxOoBOYHON) OpraHM3alliy, 3alpeniacTcs HCIONIb30BaTh B CBOEM
HAaUMEHOBAHMHU CJIOBA «HALMOHAIIbHASY, «LIEHTPATIbHAN, «OI0IXKETHASN, «PEeCTyOIHKaHCKas.

6. He gomyckaercs WHCIoONb30BaHME B KayecTBE HAMMEHOBaHHS OO0O3HAYCHHH,
TOXJIECTBEHHBIX WJIM CXOJHBIX JI0 CTEINEHH €ro CMEIICHHS C HAaUMEHOBAaHUEM PAHEE CO3JIaHHBIX
CTpaxoBbIX (TEPECTPAaXxOBOYHBIX) OPTraHMU3AIMA, B TOM YHCIE CTPaXOBBIX (MIEPECTPaXxOBOUYHBIX)
opraHuzanui - HepesuneHToB Pecnyonuku Kaszaxcran. HacTtosimuii 3ampeT He pacmpocTpaHsIeTcs
Ha JIOYEPHIOK CTPAXOBYIO (IIEPECTPAXOBOUHYIO) OPTraHM3ALMIO B CIy4ae HCIIOJIB30BaHMS €10
HAaVMEHOBAHMS POAUTENBCKON OpraHU3aIiH.

Cratbs 24. OpraHbl CTpaxoBOH (IepeCTPaxoBOYHON ) OpraHU3aIuu

1. CrpaxoBas (mepecTpaxOBOYHAs) OpraHU3aIUs B 00s3aT€ILHOM MOpSAKEe (GOPMHUPYET
CJICAYIOIINE KOJUIETHAIbHBIC OpPTraHbl:

1) coBeT TUPEKTOPOB — OpPraH yIpaBJICHUS;

2) mpaBJICHUE — UCTIOJTHUTEIIbHBINA OpTaH;

3) PpeBU3NOHHAA KOMUCCHUS — KOHTPOJIbHBIN OpraH.

2. JIomoJHUTENBHO K BOIPOCAaM, OTHECEHHBIM 3aKOHOAATEIbCTBOM K HCKIIOUUTEIHHOU
KOMIIETEHIIMM COBETa JUPEKTOPOB AaKIMOHEPHOTO OOIIECTBA, COBET JTUPEKTOPOB CTPaxoBOU
(mepecTpaxOBOYHOM) OpraHu3alMd KOMIETEHTEH paccMaTpuBaTh BONPOCHL, CBS3aHHBIE C
HapylmIeHUssMH  TpeOOBaHUIM  3aKOHOZATENbCTBA MO  (PMHAHCOBOM  YCTOMYMBOCTH U
MJIaTE)KECTIOCOOHOCTH  CTPAaxoBOM  (IMEPECTPaxOBOYHOW) OpTraHM3allid, YCTAaHOBJICHHBIC Ha
OCHOBAHMU 3aKIIOYCHHUS YIIOJTHOMOUYEHHOTO ayIUTOPa, BHYTPEHHETO ayIuTa WIH aKTyapHs.

Cratbs 25. @opMupoBaHUe yCTaBHOTO KalUTajla CTPaxoBOil (epecTpaxoBOYHON) OpraHU3auu
1. Yupenutenu M aKIMOHEPHI CTPAXOBOW (TEpECTPaxOBOYHOM) OpraHM3aLUU OO0s3aHBI
OIJIauMBaTh IPHOOpPETaeMble aKIIUU UCKIIOYUTEIBHO IEHbIAMU B HALIMOHAIBHOM BAJIIOTE.

2. IOpuamnyeckoe JMIO BIpaBe OIUIATUTh AaKLUHUU CTPaxOBOM (IE€pecTpaxOBOYHOMN)
OpraHu3aluy JEHbIraMU B IIPEJesiaX CBOEro COOCTBEHHOIO KalMTaia, 33 BBIYETOM CyMMbl aKTHBOB,
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BHECEHHBIX B KauecTBE OIUIaThl 3a aKUWW W/WIA JOJM y4acTHsl B YCTaBHOM KamHTale JIPYrux
ropuauyeckux aull. Hacrosilmee orpaHnyeHne He paclpoCcTPaHseTCsl HA KBATH(PUUIMPOBAHHBIX
HHBECTOPOB.

3. ®u3nyecKMM H IOPHAHYECKHM JHIAM 3alpeliaercss MCIoJab30BaTh JIsl OIJIATHI
aKnuii cCTPaxoBoii (mepecTPaxoBOYHOI) OPraHM3alMU CPeICTBA, MOJY4YeHHbIE B 3aeM, MO
3aJI0T WJIM MHBbIE PUBJICYCHHbIE CPeICTBA.

4. MuHuUManbHBIA  pa3Mep  YCTaBHOIO  KamuTajga  CO3/aBa€MOM  CTPaxoBOM
(mepecTpaxoBOYHOM) OpPraHM3alUU JOJDKEH OBITh IMOJHOCTHIO OIJIaUY€H €€ YYpeauTeasIMH K
MOMEHTY €€ TOCYAapCTBEHHOUN perucTpaum.

5. CrpaxoBas (mepecTpaxoBOUYHasi) OpraHU3alys BIPaBe BBIKYUTH COOCTBEHHBIE aKIIMU Y
aKIMOHEPOB, oOO0JafalolUX TMpPaBOM KOHTPOJSL HaJX HEH HUCKIIOYUTENbHO C  COIJiacus
YIOJIHOMOYEHHOT'O TOCYJapCTBEHHOTO OpraHa, IpU YCJIOBHH, YTO B pe3yjibTaTe CAEIKU HE OymyT
HapyIlleHbl TpeOOBaHUS 3aKOHOJATENIbCTBA, OTHOCSIIUECS K BOIIpocaM (PMHAHCOBOM YCTOHYMBOCTHU
U TJIATEKECTIOCOOHOCTH CTPAaXOBOM (TIepecTpaxoBOYHOMN) OpraHU3aLUH.

6. IIpocnekT Y MUCCHUM aKIIU CTPaX0BOi (MePecTPAXOBOYHOM) OPraHU3AIUU MOJIEKUT
perucTpanyuu B COOTBETCTBHH € TPeOOBAaHUSIMHU 3aKOHoAaTeJbcTBa PecnmyOuku Ka3zaxcran
1ocJjie CorJiacoOBaHMs ¢ YNOJIHOMO4YEHHbIM roCy1apCTBEHHBIM OPraHOM.

Cratbs 26. [IpaBo KOHTpOIIS HAA CTPAXOBOM (ITEPECTPAXOBOYHON) OpraHu3aIuen

1. B mepuon co3manusi CTpaxoBOi (MEpPECTpPaxOBOYHON) OpraHU3AIlMU HU OJHO JIMIO HE
BIIpaBe MPSIMO WU 4epe3 apuiInupoBaHHBIC JTUIA BJIAIeTh, MOJIb30BATHCA U PACHOPSIKATHCS
OoJiee yeM ABAAIATHIO MATHIO MPOICHTAMHU TOJIOCYIONIUX aKIIMH CTPaxoBOM (TMEpecTpaxOBOYHON)
OpraHu3aIuu.

Hacrosimmii  3amper He pacmpocTpaHseTCsl Ha CTPaxXoBYK (MepecTpaxoBOYHYIO)
OPraHM3aluI0, Y4Ype:KIaeMYK TOCyJapCTBOM, a TaKXe CTPaxXoOBYK (IMepecTPaxOBOYHYIO)
OPraHM3anuIo, YUYpeKIaeMyl0 POIUTEILCKON CTPAaXOBOM (ITEPECTPaXOBOYHON) OpraHU3aIueH.

2. Jlna BnaneHus, MOJB30BAHUSI W PACHOPSKeHUs 0oJiee 4eM BAALATHI NATHIO
MIPOIICHTAMH TOJIOCYIOIIMX aKIMH CTPaxoBOW (MEpPEeCTpaxOBOYHOW) OpraHU3aIllid B NEPHO] ee
NeSTeJIbHOCTH, AKIMOHEPY HEOOXOAMMO TONyYeHHE  pa3pelieHUs  YIMOJIHOMOUYEHHOTO
roCyJIlapCTBEHHOI'O OpraHa Ha IpuoOpeTeHue IpaBa KOHTPOJIS HaJl CTPaxoBo (IepecTpaxoBOYHOI)
opranuzanueil. [lopsaok BbIauM pa3pelieHus Ha MPUOOpETEeHHE MpaBa KOHTPOJS HAJl CTPaxoBOU
(mepecTpaxOBOYHOM)  OpraHU3alMedl  ONpeneNseTcs HOPMATHBHBIMU  IPABOBBIMU  aKTaMH
YIIOJTHOMOUYEHHOT'0 F'OCY/IapCTBEHHOI'O OpraHa.

3. OcHoBaHMEM OTKa3za B BblJaye paspelleHus Ha MpUOOpeTeHHe IMpaBa KOHTPOJS Haj
CTpaxoBoW (TEpPEeCTpaxOBOYHOM) OpraHu3ammer sBiasercs (UHAHCOBAasT HEYCTOMYHMBOCTH
aKIMOHepa.

4. YNOJIHOMOYEHHBbI TOCYJapCTBEHHbI OPraH BHpaBe TPedOBaTh NpeaCcTABJICHUSA
y4YpeauTeJabHbIX JOKYMEHTOB U (DMHAHCOBOH OTYETHOCTH OT y4peAuTesieil, aKIIHOHEPOB H
HHBIX HOPUINYECKUX JHI, HMEIOUIUX MPAaB0 KOHTPOJIA HAJ CTPaxoBOi (mepecTpaxoBOYHOM)
opraHmM3anuei, a TaKxe 3aNpalminBaTh HeO0XOAUMbIe CBEeCHNSI Y TOCYAAPCTBEHHBIX OPraHOB
B Npejaesiax cBoed KOMIETEHI[UU 0 BONPocaM GUHAHCOBOW YCTOWYHBOCTH YKA3AHHBIX JIHII.

Crarbs 27. PazpenieHue Ha co37jaHUE CTPax0OBOH (MIepecTpaxOBOYHOM) OpTaHU3aIlluN
1. JIos momy4yeHus pa3pelieHus Ha Co3jaHue CTPaxoBoi (IepEeCTPaxoBOYHOM) OpTaHU3aIIUN
B YIIOJJHOMOYEHHBIN I'OCYIapCTBEHHBIN OpraH IIPEACTABIIAIOTCS CIEAYIOIUE JOKYMEHTHI:

1) 3asBiIcHUE Ha TMOJy4YEHUE Pa3PEIICHUs] HAa CO3JaHUE CTPaxOBOH (IEepecTpPaxoBOYHOMN)
OpTraHH3aIi;
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2) Tpu HK3eMIUIApa YYPEOUTENbHBIX JIOKYyMEHTOB (YCTaB, YYpEAUTEIbHBIH J1I0TOBOD),
3aCBHU/ICTEIHCTBOBAHHBIX HOTAPHAJIBHO U OQOPMIICHHBIX B YCTAHOBJICHHOM 3aKOHOJATEIHCTBOM
MOPSIZIKE;

3) IDOKYMEHTHI, CBH/ETeJbCTBYIOIINE O NPUHATHH PEHICHUS O CO3JIaHUM CTPaXOBOU
(mepecTpaxoBOYHOI) OpTaHU3alINH;

4) cBeneHus 00 yupequTeNsIX - IOPUIMYECKUX JIMIAX (MPU HAIWYUHM TaKUX ydpeauTeeit),
BKJIIOYAIOIIME KOIMIO CBHUAETENbCTB 00 HMX TOCYJapCTBEHHOM pETHUCTpPAllMd B KAadecTBE
IOPUJIMYECKOTO  JIWIA, 3aCBHAETEJbCTBOBAHHYK) HOTAapHAIBbHO, KOMHUIO  YUYPEIUTEIbHBIX
JIOKYMEHTOB, 3aCBHAETEJbCTBOBAHHYI0 HOTapHalbHO, OyXrajarepckue OalaHChl, OTYEThI O
(pMHAHCOBO-XO0351lICTBEHHOI 1eITeJILHOCTH 32 J[BA MOCJIEIHUX 3aBEPLICHHBIX (PMHAHCOBBIX IoJa
Y Ha KOHEIl MTOCJIETHET0 KBapTalla nepe/l MPeICTaBICHUEM TIOKYMEHTOB, ayIUTOPCKOE 3aKIIFOUECHHE
0 IpoBepKe (PUHAHCOBOM OTUETHOCTH 3a MOCIEIHUI 3aBepIICHHBIA (PUHAHCOBBIN TOI.

5) cBenenust 00 yupeauTeNnsx - GU3NYECKUX Julax (MpU HAIWYUW TaKUX YIPETUTENCH),
BKITIOUAIOIITUE JICKJIAPAIINIO O I0XOAaX U UMYIIECTBE, 3aBEPCHHYIO OpPraHaMU HaJOTOBOU CITYKObI
TpedyeMyIo B COOTBETCTBHH € HAJIOTOBBIM 3aKOHOAATEIbCTBOM;

6) OusHec-IUIaH, BKJIIOYAKIIHI IUIAH OPraHU3AllMOHHBIX MEPONPHUATHI, ONMHCAHHME
HCTOYHUKOB W IUIAH PAa3BUTHUS KANHUTAJIA, OKMIaeMble Ipeaesbl IIATEKECMOCOOHOCTH H
NMPOrHO3 (PMHAHCOBBIX Pe3yJbTAaTOB CO31aBAeMOIl  CTPaxoBOW (MepecTPaxOBOYHOI)
OpPraHU3auuM Ha OJMKalIIMe TPH roaa;

7) HOTapuaIbHO 3aCBUICTEIHCTBOBAHHBIM JOKYMEHT, MOJITBEPKIAAIOMUNA TMOJTHOMOYHUS
3asiBUTENS HA N0/1a4vy 3asBJICHUS OT UMEHU yUpeauTeNeH.

2. VYuypenurteab CTPaxoBoil (MepecTPAXOBOYHOH) OpraHuU3auMu, SBJISIOIIHICSH
Hepe3uaeHTOM Pecny0Osmku Ka3zaxcran, 00si3aH NpeACcTABUTH JOKYMEHT COOTBETCTBYIONIErO
OpraHa CTpPaxoBOr0 HaJ30pa CBOEro rocyJapcraa, MOATBEPKAAIONIN, YTO eMy pa3pelieHo
yyacTtue B YCTABHOM KaluTaJle CTPaxoBOi (IepecTPaxoBOYHOI) OpraHu3aluu-pe3njaeHTa
Pecnyoiukn  Kazaxcran am6o 3asiBjJileHHE O TOM, 4YTO 10 3aKOHOIATEJIbCTBY
COOTBETCTBYHOIIEr0 roCyAapcTBa TaKoe pa3pelieHue He Tpedyercs.

JlokyMeHTBI yupeautens — HepesuaeHTa Pecimyonuku KazaxcraH, BbIIaHHBIE HHOCTPAaHHBIM
FOCYAApCTBEHHBIM  OPraHOM,  IOAJIEKAT  JIeralu3alid B MOPSAKE,  YCTAaHOBIEHHOM
3aKOHOJATENbCTBOM Pecybnuku Kazaxcran.

3. TpeGoBaHus K COACPKAHUIO TOKYMEHTOB, YKa3aHHBIX B MOANMYHKTax 1), 4) - 6) myHkTa
1 HacTosimieil cTaTbM, ONpEAENsAeTCS HOPMATHUBHBIMHU IPABOBBIMU aKTaMU YIOJTHOMOYEHHOTO
rOCyAapCTBEHHOTO OPraHa.

4. PazpemieHne Ha CO3/laHHE CTPaxoBOil (IIEpEeCTPaxOBOYHOM) OpraHuU3aluyd HMMEET
IOpUINYECKYI0 CHIIYy B TE€UYEHHME LIECTH MECSLEB CO JHS €ro BbIaud. BelaanHoOe pasperieHue Ha
CO3JJaHHE CTPaxoBOW (MEPECTPAaXOBOYHOM) OPTraHM3alMd MOXET OBITh JOCPOYHO OTO3BAHO
YIOJHOMOYEHHBIM TOCYJapCTBEHHBIM OPTraHOM I10 OCHOBAHUSIM, MPEIYCMOTPEHHBIM HACTOSIINM
3aKOHOM.

5. Pazpemiennie Ha co3laHue CTPaxoBOW (IEPECTPAXOBOYHOM) OpPraHU3ALMH TOJJICKUT
BO3BpPATy CTPaxoBOH (MEpecTpaxOBOYHOM) OpraHW3alleid B YIMOJIHOMOYECHHBIA TOCYAapCTBEHHBIN
opraH TpH BblJa4€ CTPaxoBoW (MEpPeCTpPaxOBOUHOM) OpraHu3aludMd JHUIEH3UH Ha MpaBo
OCYIIECTBJIEHUS CTPAXOBOM AEATEIBHOCTH.

6. 3asBieHue O BbIJAYEe pa3pelIeHUs HA CO3JaHUE CTPAXOBOM (MEpecTpaxOBOUYHOMN)
OpraHu3alMi JOJHKHO OBITh PAacCMOTPEHO YIOJHOMOYEHHBIM TOCYIApCTBEHHBIM OpraHoM B
TEYEHHE JBYX MECSALEB CO [JHSA MPEACTABICHUS 3asABUTEIEM IMOCJIEJIHEro JOKyMEHTa,
3aMpPOLIEHHOr0 YIOJIHOMOYEHHBIM TOCYJAapCTBEHHBIM OPraHOM B COOTBETCTBHM € NMYHKTOM 1
HACTOSIIIEH CTATHH.

7. YTIOTHOMOYEHHBIM TOCYJApCTBEHHBI OpraH MNUCHMEHHO YBEAOMIISIET 3asBUTENS O
MPUHSATOM PEIICHUH 110 YKA3aHHOMY UM MECTY HaXOXIEHUs (MECTY KUTEIbCTBA).
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Cratpa 28. OcHOBaHUA OTKa3a B BbIAa4e pa3pelieHus Ha CO3/JaHhe
CTpaxoBOH (MepecTpaxOBOYHOM) OpraHU3aluu

1. B Bplgaue paspelieHHs Ha CO3/IaHHUE CTPaxoOBOHM (IIEpecTpaxOBOYHOI) OpraHu3aluu
MOJKET OBITh OTKA3aHO MO CIAEAYIOIINM OCHOBAHUSIM:

1) HECOOTBETCTBHE MPECTABIEHHBIX TOKYMEHTOB TPEOOBAaHUSAM, YKAa3aHHbBIM B MMyHKTax | -
3 crateu 27 HacTOAIIETO 3aKOHA;

2) HeAOCTATOYHOCTH COOCTBEHHBIX CPEACTB YUpeANuTes JJIsl OIJIATHI AKIMI;

3) npeacraBjieHHe YNOJHOMOYEHHOMY TOCYJAPCTBEHHOMY OPraHy HeJI0CTOBEPHOI
uHpopManuH, KacaloLecs Co31aBaeMoOil OPraHu3alMU U ee yUpeauTeIei.

2. YTIOJTHOMOYEHHBIN TOCYJAapCTBEHHBIM OpraH B CPOKH, NMPEAYCMOTPEHHBIE ITYHKTOM 6
cratbu 27 HacTosero 3aKoHa, yBEJOMJISIET 3asBHTENsI 00 OTKa3e B BblJadye pa3pelieHus Ha
CO3JJaHUE CTPaxoBOW (MEPECTPaxOBOYHOW) OpraHM3aIlMd B MHCHbMEHHON (opMe C yKazaHHEeM
OCHOBaHUs OTKa3a.

Cratps 29. OcHOBaHUs OT3bIBA pa3pellICHUs HA CO3/IaHUE
CTPaxoBOH (MEpecTPaxOBOYHOM) OpraHU3aAIUH

YNOJTHOMOYEHHBIA TOCYJJAPCTBEHHBIN OpraH BIpaBe OTO3BaTh BBIJAHHOE pa3pelICHHE Ha
CO3/1aHHE CTPAaXOBOM (IIEPECTPaXOBOYHOM) OpraHU3alMH B CIIydasix:

1) oOHapykeHHS HETOCTOBEPHOCTH CBEACHUI, HA OCHOBAHUH KOTOPBIX OHO OBLIO BHIAAHO;

2) OCYIIECTBICHUS HOPUANYECKUM JHUIIOM, 3apPETUCTPUPOBAHHBIM B KAayeCTBE CTPAaXOBOM
(mepecTpaxoBOYHOI) OpraHU3aIMK, CTPAXOBOM M CBA3aHHOM CO CTPaXOBOMW JEATEILHOCTH B TIEPUO]T
JI0 TIOJTyYEHUs JTULEH3UHU Ha IPABO OCYIIECTBIEHUS CTPaXOBOU JIeATEIbHOCTH;

3) ucreyeHus: cpoka AEMCTBHS BBIIAHHOTO YIOJIHOMOYEHHBIM T'OCYJapCTBEHHBIM OpPraHOM
paspelleHns Ha CO3JaHKue CTPaxoBOH (IIepecTpaxOBOYHOM) OpraHU3aluy, B TEUEHUE KOTOPOro OHA
He Obljla 3aperiucTpupoBaHa B OpraHax IOCTHUIMM WM He o0partuiach B YHNOJHOMOYEHHBIN
rOCYAapCTBEHHBIM OpraH 3a TMOJyYE€HHWEM JHMIEH3UMM Ha TMPaBO OCYIIECTBICHHUS CTPaxOBOM
JESITEIbHOCTH.

Crarbs 30. 'ocymapcTBeHHAs pETUCTPaIHsl CTPAXOBOM (IIEPECTPaXOBOYHON ) OpraHu3aIuu

1. TocymapcTBeHHass perucTpanus CTPaxoBOW  (IEpecTpaxOBOYHOW) OpTraHHU3alUU
OCYILECTBJISIETCSL  OpraHaMM  IOCTHMLIMM NPH  HAJIWYMM  PAa3pELICHUs  YIOJIHOMOYEHHOI'O
rOCyJlapCTBEHHOI'O OpraHa Ha €€ CO3/laHh€ U JIaHHBIX, MOATBEP)KIAIOIIMX COIJIACOBAHHE €€
YUPEIUTENbHBIX TOKYMEHTOB C YIIOJIHOMOYEHHBIM rOCY/1apCTBEHHBIM OPIaHOM.

2. Yupeaure/u cTpaxoBoii (MepecTpaxoBOYHOI) OPraHu3aniu 00s3aHbI 00PATHUTHCS B
OpraHbl IOCTHLMU JJIsl ee rocy1apcTBEeHHON perucTrpamnuu He Mo3/Hee IBYX MecsilieB CO JHS
NOJIyYeHHs pa3pelieHusl YIIOJJHOMOYEHHOI0 rocyJapCTBEHHOI0 OPraHa Ha ee CO3JaHue.

Cratbs 31. [lopsiok BHECEHUSI U3BMEHEHUH U AOMOTHEHUN
B YUPEAUTEIIbHBIC JJOKYMEHTHI

1. V3MeHeHuss U JOIMOJIHEHHUS, BHECEHHbIE B YYpEIUTENbHbIE JOKYMEHTBI CTPaxoBOil
(mepecTpaxOBOYHOI ) OpraHU3aIiy, MOAJIEKAT 005M3aTETHHOMY COTJIACOBAHHIO C YIIOJTHOMOYEHHBIM
TOCYIapCTBEHHBIM OPTraHOM 0 TOCYJapCTBEHHOW perucrpamuu (mepeperucrpamum) 6o
YBCAOMJICHUS OPraHOB IOCTUIIUU.

2. ITopsaok npeaBapUTEIBLHOIO COTJIaCOBaHMS M3MEHEHUH U IOTIOJHEHHUI B YUpEIUTEIbHBIE
JIOKYMEHTBI CTPaxoBOH (IEpECTPaxOBOYHON) OpraHM3alliyd YCTaHABJIMBAETCS HOPMATHUBHBIMU
MIPABOBBIMU aKTaMH YIOJHOMOYEHHOT'O TOCYAapCTBEHHOTO OpraHa.
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Crarbs 32. Co3nanue qouepHeit cTpaxoBoi (IepecTpaxoBOUYHOM) OpraHu3aluu

1. CrpaxoBas (mepecTpaxOBOYHAasl) OpraHM3alUsl BIpPaBE CO34aBaTb CBOM JIOYEPHUE
CTpaxoBbIe (MepecTPaxOBOYHBIC) OPTaHU3AIUH.

2. CrpaxoBas (mepecTpaxoBOUYHAsl) OpraHM3alMsl, UMEIOIAsl CTaTyC IOYEpPHEN CTpaxoBOil
(mepecTpaxoBOYHOI) opraHu3amnuu - pesuneHta Pecnyonuku Kazaxcran, He BIpaBe UMeTh CBOIO
JIOUEPHIOIO CTPAaXOBYIO (MIEPECTPaXOBOYHYIO) OPraHU3ALIMIO.

3. 3ampemraercs co3ganue Ha Tepputopun PecmyOmmkn Kazaxcran modepHed cTpaxoBoi
(mepecTpaxoBOYHOM) OpraHU3aluy IOPUANYECKOMY JTUIy-Hepe3uneHTy Pecnyonuku Kaszaxcran, He
SIBJISTFOITIIEMYCSI CTPaXOBOM (IEPECTPaxOBOYHON) OpraHU3aINEH.

4. PomutenbCkoil CTpaxoBOM (IEpECTpaxOBOYHOW) OpraHu3aldell MO OTHOLIEHUIO K
JIo4YepHEH CTpaxoBOU (IEPEeCTPaxoBOYHOM) opraHm3anuu - pe3uaeHty Pecmyoiamkn Kazaxcran
MOXeT OBITh CTpaxoBas (IepecTpaxoBOYHAs) OpraHu3anus — Hepe3uaeHT Pecryonuku Kazaxcraw,
MMeEIOIas OMNpPEACICHHBI PEUTHHT OJHOTO W3 PEUTUHTOBBIX areHTCTB. llepedyeHb PEeHTHHTOBBIX
areHTCTB M MUHUMAJbHBI PEUTHHI YCTaHABIMBAIOTCS YIOJHOMOYEHHBIM TOCYAapCTBEHHBIM
OpIaHOM.

5. JlouepHsisi cTpaxoBas (II€pecTpaxOBOUYHAs) OpraHu3alus 00s3aHa yKa3blBaThb B CBOEM
IIOJJHOM HaMMEHOBAaHMU CJIOBO «JIOYEPHAS» W Ha3BaHUE, COOTBETCTBYIOLIEE HAUMEHOBAHUIO
(TIOJTHOCTBIO MJIM YAaCTUYHO) POJUTENIBCKON CTPaxoBOM (IIEpEeCTpaxoBOYHON) OpraHU3aI|H.

Crates 33. Co3nanue, yrnpazgaenue guinana (mpeIcTaBUTEIbCTBA)
CTPaxoBOH (TIEpecTPaxOBOYHOM) OpraHU3aAIUH

1. Coznanune (ynpazaHenue) ¢dbunmana (TpencTaBUTENHCTBA) CTPaxoBOH
(mepecTpaxOBOYHOI)  OpraHu3alld,  OCYIIECTBISIETCS B MOpSAKE,  MPEAYCMOTPEHHOM
3aKoHO1aTeabCcTBOM PecmyOnmku KazaxcraH.

2. @umman (NpeACcTaBUTEILCTBO) CTPAXOBOM (MEPECTPAXOBOYHON) OpraHU3aLUU HMEET
HAaHMeHOBaHUe, COBIIa/Ialollee C HAMMEHOBAHHEM CTPaXxOBOM (IIEpecTpaxoBOUHOM ) OpraHU3aIuy.

3. CrpaxoBas (mepecTpaxoBOYHAsi) OpraHm3alus o0s3aHa TMOJYYUTh  COTJIACHE
YIIOJTHOMOUYEHHOTO TOCY/IapCTBEHHOI'O OpraHa Ha OTKPBITHE CBOEro (uianana (MpeacTaBUTEIbCTBA)-

4. Bompoc 0 BbIgaue corjacusi Ha OTKphITHE (puimana (IpeAcTaBUTENLCTBA) CTPaxOBOU
(mepecTpaxOBOYHOI)  OpraHM3alid  JOJKEH  OBITh  PAacCMOTPEH  YIOJHOMOYECHHBIM
rOCYAapCTBEHHbIM OPraHOM B MeECAYHBI CPOK €O [HA TOJYYeHHS MOJHOI0 MAaKeTa
JAOKYMEHTOB.

5. [TlpencraBUTENnbCTBO CTpPaxoBOW (NEPECTPaxOBOYHOW) OpraHU3aIllMd HE BIIPaBE
OCYIIECTBIISTh CTPAXOBbIE (IEPECTPAXOBOYHBIC) OTIEPALIUH.

6. YNOJTHOMOYEHHBI TOCYAApCTBEHHBIM OpraH BEAET YYET BBIJAHHBIX COTJIACHM Ha
OTKpBITHE (PUIINATIOB U MIPEICTABUTEIBCTB CTPAXOBBIX (MIEPECTPAXOBOYHBIX ) OpraHU3AIUH.

7. 3ampemiaercst co3ganue Ha Tepputopun PecnyOommku Kazaxcran (uimanoB cTpaxoBoid
(mepecTpaxoBOYHOM ) opranu3anuu — HepesuaeHTa Pecyonuku Kazaxcran.

Cratbs 34. TpeboBanust, IpeabABISEMBbIE K PYKOBOJISAIIMM PAOOTHUKAM
CTPaxoBOH (MEpecTPaxOBOYHOMN) OpraHU3aAIUH

1. PykoBoasimiMu PpadOTHMKAMHM CTPaxoBOH (MepecTpPaxoBOYHOH) OpraHu3auuu
SIBJSAKOTCH  Tpeaceaareib M 4YieHbl MPaBJEHUsl, WHbIe PYKOBOAUTEIM CTPAXOBOM
(mepecTpaxoBOYHOI) OPraHU3alMM, OCYHIECTBJISIIONAE KOOPAUHANUIO U (MJIM) KOHTPOJIb 3a
JAeSITeJIbHOCTHIO CTPYKTYPHBIX MOJpa3/ieieHnil CTPaX0BO (MepecTPax0BOYHOM) OPraHn3alumn
H o0jajaliue NPaBOM MOANUCH [OKYMEHTOB, HAa OCHOBAHHM KOTOPBIX HPOBOIATCH
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¢uHaHCOBBIE oOmepalUu MO CTPAXOBAHWI0 W MEPECTPAXOBAHUIO, TIJIABHBIA Oyxrajirep
CTPaxoBoi (MepecTPaxoBOYHOM) OPraHU3ali U e€ro 3aMeCTUTE/IH, ePBblil PYKOBOAUTEIb U
rJIaBHbIA Oyxrajarep puiinaa cTpaxoBoil (mepecTpaxoBOYHOI) OPraHu3alMu.

2. PykoBonsmme paOOTHUKH CTPaxoBOH (IepecTpaxOBOYHON) OpraHM3aLUHU, a TaKKe
KaHIUAAThl, PEKOMEHJyeMble JUisi W30paHus WM Ha3HAueHUs Ha JOJDKHOCTH PYKOBOISIIUX
pabOTHHUKOB, JIOJDKHBI ~ COOTBETCTBOBaTb MHUHHMAJBHBIM  TpPEOOBAHUSAM, YCTAaHOBJICHHBIM
HACTOSIIIEH CTAaThei.

PykoBopsne paOOTHUKH CTPaxoBOW (IIEPEeCTpaxOBOUYHOW) OpraHM3aluU H30MPAIOTCS
(Ha3HaualTCAd) HAa JODKHOCTH  TOJBKO TPU  HAJUMYUKU  COTJIAaCUSl  YIOJHOMOYEHHOTO
roCyIlapCcTBEHHOTO OpraHa Ha X u30panue (HazHadeHne). COOTBETCTBHE YKa3aHHBIM TPEOOBAHUSIM
yCTaHaBJIMBACTCS KBATU(PUKAINOHHONW KOMUCCHEH YITOJTHOMOYEHHOTO TOCYAapCTBEHHOTO OpraHa.

3. YIOIHOMOYEHHBIH rOCYAapCTBEHHBIM OpraH BIIpaBE NEPECMOTPETh BBIIAHHOE COTJIACHE
Ha w30paHue (HA3HAYCHHWE) PYKOBOIAIIETO pPAaOOTHHKA CTPAaXxoBOM (TEpecTPaxOBOYHOM)
OpraHu3alyy 10 CIETYIOIUM OCHOBAaHUM:!

1) BbIsIBIIEHHE HEOCTOBEPHBIX CBEJCHHI, HA OCHOBAaHUU KOTOPBIX ObLIO BBIJAHO COTJIACHE;

2) HanU4KMe AaHHBIX O MPUBIICYCHUH K aJMHUHHCTPATHBHOW OTBETCTBEHHOCTH JBa U OoJjee
pasa B TEUEHHE r0/1a 3a COBEPLICHUE IPABOHAPYILIECHHI, CBI3aHHBIX CO CTPAXOBOU JI€ATEIbHOCTHIO;

3) Hanmuuue NaHHBIX 00 OTCTPAHEHHHM OT BBHIMOJHEHUS CIY)XEOHBIX OOS3aHHOCTEH II0
OCHOBAHUSIM, ITPETYCMOTPEHHBIM MOAMYHKTOM 5) MyHKTa 3 CTaThu 53 HacTOAIIET0 3aK0Ha;

4) ycTaHOBJIEHHE HECOOTBETCTBHS TPEOOBAHUSAM, MIPEAYCMOTPEHHBIM ITYHKTOM 4 HacTOSIIEH
CTaThHU.

4. TlpusHaercss HE COOTBETCTBYIOIIMM 3aHUMAaeMOM JOJKHOCTH WM HE MOXET OBITh
u30paHo (Ha3HAYeHO) Ha JOJHKHOCTh PYKOBOSIIETO pabOTHHKA CTPaxOBOH (TEpecTpaxOBOUYHON)
OpraHu3alyy JINLO:

1) uMmerolee HEMOTAIIEHHYIO WM HE CHATYI0O B YCTAHOBJICHHOM 3aKOHOM MOPSAKE
CYIUMOCTB;

2) B OTHOUICHHMH KOTOPOTO HMEETCSl OTPHUIATEIbHOE pelIeHne KBaTu(UKAIMOHHOMN
KOMHCCHH YIIOJJTHOMOYEHHOI'O TOCYJapCTBEHHOIO OpraHa;

3) paHee  sBIABIIEECS =~ PYKOBOAMTEIEM, TIJIaBHBIM  OyXraJTeépoM  CTPaxoBOH
(mepecTpaxoBOYHOM) OpraHU3aLMU WIK JPYroro IOPUAMYECKOro JIMIa B mepuo He Oonee ueMm 3a
OJIMH TOJI IO IPUHSATHUS PEIICHUs O MPUHYIUTEIbHON JTUKBUIAIMN CTPAXOBOH (TIepecTpaxoBOYHOMN)
OpraHu3aluy JU00 IPYroro IOPUAWYECKOTrO JHIA, MPU3HAHHOIO OAHKPOTOM B YCTaHOBJIEHHOM
nopsiake. YKazaHHOE TpeOOBaHHWE NPUMEHSAETCS B TEUEHUE MATH JIeT IOCie AaThl NPUHSATHUS
peleHusl 0 MPUHYAUTEIBHOW JIMKBUIAIMM CTPAXOBOHM (TepecTpaxOoBOYHOM) OpraHM3aunuu, JU00
MPU3HAHUS IOPUIUYECKOTO JIMa OAHKPOTOM B YCTAaHOBIIEHHOM 3aKOHOJIaTEILCTBOM MOPSIKE.

5. OOs3aTenbHBIM yCIOBHEM I M30paHMsi Ha JODKHOCTH mpezacenarens [lpaBneHus
CTpaxoBOH (TIEPeCTPaxOBOYHOM) OpraHU3AIUH SBISICTCS HATUYKE BBICIIETro 00pa3oBaHus. [ maBHbII
OyxranTep CTpaxoBOH (MEpPecTpaxOBOYHOM) OpraHU3aIluU, TEPBBIM PYKOBOIUTENh W TJIABHBIN
Oyxrantep ¢uinana cTpaxoBod (IepecTpaxOBOYHOM) OpraHU3allMi JOJDKHBI UMETh BhICIIEE WIIN
cooTBeTcTBYIONIEe NPoduio padoThl cpeaHee crieualbHOe 00pa30oBaHHUE.

PykoBoasime paGoOTHHKH CTPaxoBOM (IepecTPaxOBOYHON) OPraHU3alluM I0JKHBI
HMeETh CTPax padoThl B (pMHAHCOBOM cdepe: nmpeacenaresib U IJIAaBHbIH OyXrajrep cTpaxoBoii
(mepecTpaxoBOYHOM) OPraHM3alUM - He MeHee TpeX JIeT; YJeHbI NPABJICHUS U 3aMeCTHUTe/b
rJIaBHOro Oyxrajrepa - He MeHee [BYX JieT; HMHbIe PYKOBOAUTEJIH CTPAXOBOM
(mepecTpaxoBOYHOM) OPraHM3aNMU, OCYHIECTBJIANINE KOOPAUHALMIO U (M) KOHTPOJIb 32
JAeSITeJIbHOCTBIO CTPYKTYPHBIX MOAPAa3/1e/IeHH CTPAX0BOi (IIepecTPaXoBOYHOI) OPraHnu3anuu
H oljajapne NPaBOM NOANHMCH JAOKYMEHTOB, HAa OCHOBAHHH KOTOPBIX HPOBOIATCS
(uHaHCcOBBIC OnmepanMu MO CTPAXOBAHHMIO U IEPECTPAXOBAHMIO, NEPBbIH PYKOBOAUTEIb H
IJIaBHBINA Oyxrajarep ¢uinaga CTPaxoBoil (epecTPaxXOBOYHOH) OPraHM3alMU - He MeHee
OJIHOT' 0 IojAa.
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6. B cinyyae n30Opanus (Ha3Ha4YCHHS) Ha JOJKHOCTh PYKOBOSIIETO PaOOTHHUKA CTPaXOBOH
(mepecTpaxoBOYHOM) OpraHu3aluu 0e3 MPeaBApUTEIILHOTO COTJIACOBAHUS €r0 KaHAMIATYphl C
YIIOJTHOMOYEHHBIM TOCYAAPCTBEHHBIM OpPraHOM, CTpaxoBas (TMepecTpaxoBOYHAasl) OpraHU3alUs
o0si3ana B TeueHue 30 qHEN ¢ AaThl NPUHATHA peleHns 00 n30panuu (Ha3HAYeHUH) PYKOBOISIIETO
paboTHUKA NPEACTaBUTh HEOOXOAMMBIE JOKYMEHTHI UISl €r0 COTJIACOBAaHHS B YIOJIHOMOYEHHBIH
rOCYAapCTBEHHBIM OpraH, B YCTAHOBJIIEHHOM HAcCTOSIIMM 3akoHOM mopsiake. I[lpu sTom
PYKOBOASIINN pabOTHUK HE MOXET HCIOJNHITh CBOM OOS3aHHOCTH 0€3 MOJIydeHHUs COTIacus
YIIOJTHOMOYEHHOT'0 FOCYIapCTBEHHOI'O OpIraHa CBBILIE TPEX MecsleB. Penenne o Beliade cornacus
WIM OTKa3e B BbIJaue COrjlacusl MPUHUMAETCS YIOJIHOMOYEHHBIM T'OCYIApCTBEHHBIM OPraHoM B
TE€YEHHE OJTHOTO MECsIa CO JIHA IIPEICTaBICHMs IOJTHOTO TAaKeTa JOKYMEHTOB.

B caydae yBo/ibHeHUsl JIUIIa, BPEMEHHO UCIOJIHSABIIEr0 00SI3AaHHOCTH PYKOBOJASIIET0
padoTHUKA cTPaxoBO# (epecTPaxXoBOYHON) OPraHU3alMU, 10 OCHOBAHUSM, He CBSI3AHHBIM C
0TKAa30M B BbljJlaye COIVIaCU Ha ero nddpanue (Ha3HaUeHHe), CTPaxoBasi (mepecTpaxoBOYHAasi)
OpraHu3anusi BIpaBe NMOBTOPHO OOPAaTHUTHCH € COOTBETCTBYIOIIMM XOAATAaHCTBOM IO 3TOM
KaHAUIAType M0 MCTeYeHUH IeCTH MecsileB CO IHSl €ero YBOJbHEHUsI.

7. B ciy4ae 0TKa3a yIOJHOMOYEHHOI0 ITOCyAapPCTBEHHOI'0 OPraHa B Bblaye COIVIacHs
Ha u30paHue (HA3HA4YeHHE) PYKOBOASAILIEr0 PadOTHUKA CTPAXOBOH (mepecTpPaxoBOYHOM)
OpPraHu3aniy, HeCMOTPsl Ha (PAKTHYeCKOe MCIOJHEHHE HM CJIYKeOHbIX 00s3aHHOCTeN,
YKa3aHHbI Pa0OTHUK MOMJIEKUT OCBOOOKICHHIO OT 3aHMMAEMOIl JO/LUKHOCTH B CPOKHM H
Nnopsiike, NpeAyCMOTPEeHHbIE 3AKOHOAATEIbCTBOM.

IToBTOpHOE MpecTaB/IeHHE HA COTJIACOBAHUE /IONYCKAETCSl He PaHee, YeM Yepe3 IIeCTh
MecsilieB CO JHS NPUHATHS pelieHus 00 0TKa3e B Bblade COrIacus.

8. Pemenne kBanmuduKanOHHONW KOMHCCHHU YIOJHOMOUYEHHOT'O TOCYIapCTBEHHOTO OpraHa
00 OoTKa3ze B BblJaue corjacus Ha u30OpaHue (Ha3HauCHHE) PYKOBOJSIIErO pabOTHHKA CTPaxoBOU
(mepecTpaxoBOYHOI) OpraHU3AIMH MOXKET OBITh 00KAJIOBAHO B JCCATHAHEBHBIN CPOK CO JHS €ro
MPUHATHS B BBICILIMNA OpraH yIoJHOMOUYEHHOT'O FOCY/IApCTBEHHOTO OPTraHa Uiv B CY/I.

Cratbs 35. JlononHUTENbHBIE TPEOOBAHUS K CTPaXOBOM
(mepecTpaxoBOYHOI) OpraHU3alliy ¢ ydacTueM HepesunenTa Pecnyommku Kazaxcran

1. Tlpu co3maHMM W OCYIIECTBICHWU JACSITEIBHOCTH CTPaxoBOH (MEpPEeCTpaxOBOYHOMN)
OpraHuzaluu ¢ ydacTueMm HepesuaeHta PecnyOnmuku KazaxcraH DOMDKHBI OBITH COOIIOJICHBI
cienyrone TpeOOBaHUS:

1) cymmapHBIli ONUIaYeHHBIH YCTaBHBIM KalMTal CTPAXOBBIX OpraHU3alliid, ¢ y4acTHEM
Hepe3uaeHToB PecnyOnuku KaszaxcraH, OCyIIECTBISIONIUX JAESITENBHOCTh B OTpaciu «oOliee
CTpaxOBaHME», HE MOXET MPEBBIIATh IBAALUATH IISITH IMPOLIEHTOB COBOKYITHOI'O OIIAYEHHOIO
YCTaBHOTO KalMTalda CTPaxoBbIX opranuzanuii PecnyOnmukm KazaxcTaH, OCYIIECTBIISIOLINX
JEeSITEIbHOCTh B OTPACIH «00IIee CTPaxOBaHHEY;

2) cyMMapHbIil OINUIaYeHHbIH YCTaBHBIM KalWTald CTPAXOBBIX OpPraHU3alMi, C y4yacTHEM
Hepesuaenta PecnyOnuku KazaxcraH, ocyniecTBISIOMNX AESITEIbHOCTh B OTPACIH «CTPAaXOBaHUE
KU3HW», HE MOXET IPEBBINIATH MSTHAECATH MPOLEHTOB COBOKYIHOI'O OIUIAYEHHOr0 YCTaBHOI'O
KaluTajga CTpaxoBbIX opranu3anuii PecnmyOnuku KazaxcraH, ocylIeCTBISIIOIIUX JESTENBHOCTh B
OTpaciIi «CTPAXOBAHUE KU3HI» M B OTPAC/IH «001Iee CTPaXOBaHHe);

3) He MeHee OJHOW TPETH YJEHOB COBETa JIUPEKTOPOB W MPABICHUS CTPAXOBOU
(mepecTpaxOBOYHOM) OpraHM3allid C ydacTheM HepesujeHTa PecnyOnuku KaszaxcTan IOMKHBI
cocTaBJsATh rpaxnane Pecnyonmku Kazaxcran. Hepesuaentsr Pecriyonuku Kaszaxcran - dieHsbI
COBETa JMPEKTOPOB M MPABICHHUS CTPAXOBOW (MepecTPaxoBOYHON) oOpraHu3anuu 00s3aHbI
MPEJICTaBUTh JIOKYMEHTBI, CBUJETEIILCTBYIOIINE 00 OMbITE PYKOBOASIIEH pabOThl HE MEHee Tpex
JIeT B OpTaHU3aIMsIX, OCYIIECTBISIOMUX AeSITeIbHOCTh Ha (PUHAHCOBOM pPBIHKE.

2. CrpaxoBoil (mepecTpaxoBOYHOI) OpraHu3anMel ¢ Yy4YacTHeM Hepe3UJAeHTOB
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Pecnyoiuku Ka3zaxcran siBjsieTcsi crpaxoBasi (lepecTpaxoBO4YHAasi) OpraHusamus, Oosee
MBAJIATH TSTH TPOIEHTOB TOJOCYIOIIMX aKIHUKW KOTOPOH B COBOKYIMHOCTH HAxXOJISATCA B
COOCTBEHHOCTHU WJIH YIPaBICHUU:

1) mepesunenta Pecriyonuku Kazaxcran;

2) opuauveckoro Juma — pesugeHta PecnmyOmmku Kaszaxcran, Oosnee msATHIECATH
MPOIEHTOB aKIHMi (BKJIAJOB YYAaCTHHUKOB) KOTOPOTO HAXOAUTCS B COOCTBEHHOCTH W/HIIU
yrpaBlieHUH Hepe3uaeHToB PecnyOnmku Kazaxcran;

3) pesunentoB PecnyOnuku KaszaxcraH, SBISIONIMXCS HOMUHATBHBIMU JIEPKATEISIMU
IeHHbIX Oymar Hepe3uneHToB Pecyoimmku KazaxcraH.

Crartbs 36. CtpaxoBoii Opokep

1. HaumeHnoBaHue cTpaxoBOro Opokepa JIOJDKHO COACPIKATh CIIOBA «CTPAXOBOM OpOKep» WU
MPOU3BOHBIC OT HHUX CJIOBA.

2. CtpaxoBoMy OpoKepy, 3ampeliaeTcsi HCMOJIb30BaTh B CBOEM HAaWMEHOBAHHM CIIOBA
«HAITMOHATLHBINY, «IIEHTPATBHBIN, «OI0JIKETHBIN, «PECIyOTHKAHCKUN.

3. He pomyckaercs WCIONB30BaHME B KAauyeCTBE HAWUMEHOBAHHUS O0O3HAYCHU,
TOXKJECTBEHHBIX WA CXOJHBIX JIO CTEMEHU €r0 CMEUICHHS ¢ HAaUMEHOBAHHMEM PaHEe CO3/aHHBIX
CTPaxOBBIX OPOKEPOB, B TOM UHCJIE CTPAXOBBIX OPOKEPOB - Hepe3uieHToB PecnyOnmku Kazaxcras.
Hacrosimuii  3amper He pacmpocTpaHSeTCsl Ha JOYEPHEro CTPAaxoBOro Opokepa, B clydae
UCIOJIb30BaHUS UM HAaMEHOBAHUS POJIUTENIbCKON OpraHU3aIiu.

4. TocymapcTBeHHasi PETHUCTpAIlHsi CTPaxoBOro Opokepa TMPOU3BOAUTCS B TOPSIKE,
OTIpeNIeTIEHHOM 3aKOHOaTeNhCTBOM PecnyOnmku KazaxcraH.

5. Yupeautrenu M pabOTHUKH CTPAXOBOTO OpOKepa HE MOTYT 3aHUMaTh OJHOBPEMEHHO
JIOJDKHOCTH B CTPaxoBOH (TIEpeCTpaxOBOYHOM ) OpraHU3aIIiH.

6. 3anpemaercs:

1) ygactue cTpaxoBoi (IEpeCTpPaxOBOYHON) OpraHU3AIMU WIH €€ PAaOOTHUKOB B CO3/IaHUU
WIH JISSATEIBHOCTH CTPaXxoBOro Opokepa;

2) ydacThe B CO3JIaHUM CTpaxoBoro Opokepa Ha Tepputopuu PecnyOnukm Kazaxcran
opranu3anuu — Hepesuaenta Pecnyonuku Kazaxcran, He SBISIFOIICHCS CTPaXOBBIM OPOKEPOM.

3) oTkpeiTHE (UIMATOB W TMPEJACTABUTEILCTB CTPAXOBOTO OpoKepa - HEpEe3UJICHTa
Pecnyonuku Kazaxcran Ha Teppuropuu Pecriyonuku Kazaxcras.

I'masa 7. JIunensupoBanue
Crarps 37. JIuneHzupoBaHue CTpaxoBoH (TIEpecTpaxoOBOYHOM) OPraHU3alMKA U CTPAXOBOTO Opokepa

1. Jlng mosiydeHHsl JUIEH3UMH Ha TPABO OCYIIECTBICHHE CTPaXOBOW JCSITEIBHOCTH JIHOO
JESTEIIBHOCTH CTPaxOBOrO Opokepa JIMIIEH3WAT [OJDKEH WPEACTaBUTh B  YIOJTHOMOUYEHHBIH
rOCyJIapCTBEHHBIN OpraH CleayIoNue J0KYMEHTHI:

1) 3asiBIeHUE O BbIAYE JIUIICH3UU;

2) HOTapuajJbHO 3aCBH/AETEJbCTBOBAHHYI) KOIMIO CBUJETEIHCTBA O TOCYJapCTBEHHOM
pPErUCTpaIi U CTATUCTUYECKON KapTOUKH;

3) HOTapHalbHO 3aCBH/€TeJbCTBOBAHHYI KONHK YUYPEIUTENbHBIX JOKYMEHTOB,
MPOLIEIINX TOCYAaPCTBEHHYIO PETUCTPALIHIO;

4) NOKYMEHTBI, MOATBEPKIAIONINE IMOJHYIO0 OIUIaTy MHHHMMAJIBHOTO pa3Mepa yCTaBHOTO
KaluTana, BBIIOJHEHUE MHHHMAIBHBIX TpeOOBaHUU MO pa3Mepy COOCTBEHHOTO KamuTama (s
JIEHCTBYIOIIEH CTPaxoBOM (MepecTPaxoBOYHOM) OpraHU3alliK), YCTAHOBJICHHOTO HOPMATHBHBIMHU
MPaBOBBIMHU aKTaMH YIIOJIHOMOYEHHOI'O TOCYAapCTBEHHOTO OpraHa;
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5) cBemeHus O JHIAX, H30MpaeMbIX (HA3HAYaeMbIX) Ha JOHKHOCTH PYKOBOJISIIHMX
pabOTHUKOB;

6) IpaBuUJIa TI0 BUIY CTPaxOBaHUs (IJIsI CTPAXOBOM OpPTaHHU3AIINN);

7) nonoxkeHue o ciyx0e BHYTPEHHETO ayIuTa;

8) oT4eT O TPOBEACHHBIX MEPOIPHUATHIX, COIJIACHO MPEJCTaBICHHOMY IUIaHy
OpTraHU3aIMOHHBIX MEPOTIPUSITHI;

9) [OKyMEHT opraHa CTPaxoBOIO  HaJ30pa  COOTBETCTBYIOUIETO  TOCYJapCTBa,
HOJTBEPXKAIOUIHIA, YTO yupenuTento-Hepe3uaeHty Pecnyonuku Kazaxcran paspemieHo yyactue B
YCTaBHOM KalluTajie CTPaxoBOTO Opokepa - pesuaeHTa Pecnyonmku KazaxcraHn, mu6o 3asBieHne o
TOM, YTO IO 3aKOHOJATEIbCTBY COOTBETCTBYIOLIETO TOCYAAPCTBA TAKOE pa3pelieHne He Tpedyercs
(mmst cTpaxoBoro 6pokepa).

[onmyHKTHI 5) — 8) HACTOSIIIETO IMyHKTA HE PACIPOCTPAHSAIOTCS Ha CTPAXOBOro Opokepa.

2. TpeboBaHus K COACPKAHUIO TOKYMEHTOB (32 MCKIIOUCHUEM YKA3aHHBIX B MOJIYHKTE 2)
nyHKTa 1 HacTosmed CTaThM), MPEACTABISEMBIX TMPH JIMIECH3UPOBAHUH, OIPEACISIOTCS
HOPMAaTUBHBIMH ITPAaBOBBIMU aKTaMH YIIOJIHOMOYEHHOT'O FOCY/IapCTBEHHOI'O OpraHa.

3. 3a BbIIAuy JIMLEH3UM B3UMAETCS JHMIIEH3MOHHBIH cOOp, pa3Mepbl U MOPSAOK YIUIATHI
KOTOPOTO ONpEeeNsIIOTCs 3aKoHo1aTenbcTBOM Pecnyonuku Kazaxcras.

4. 3asBneHWe O BBIJAYE JIMICH3UM JOJDKHO OBITh PAaCCMOTPEHO YHOJIHOMOYEHHBIM
rOCyJIJapCTBEHHBIM OpPraHOM B TEYEHHE JIBYX MECSIEB CO JIHS MNPEJICTABICHUS IOJHOTO IaKeTa
JTIOKYMEHTOB.

5. Pemenue o0 BbIAYEe JIMLEH3UM NYOJHMKyeTcss B OQUUHUANIBHBIX  H3JAHUSIX
YIIOJIHOMOYEHHOT'0 TOCYIapPCTBEHHOTO OpPraHa.

6. BHeceHue [ONOJHUTENBHBIX KJIACCOB CTPaxoOBaHUs B JIMIIEH3UIO Ha TMPaBo
OCYIIECTBIICHUS CTPaxOBOW JIEATENBHOCTH OCYIIECTBISICTCS B TMOPSAIKE, NPEIYyCMOTPEHHOM
HOPMAaTUBHBIMH MPAaBOBBIMH aKTaMH YIIOJIHOMOUYEHHOTO TOCYJapCTBEHHOT0 oprana. B aTom ciydae
JMIIEH3US TIOJUIEKUT NMEPeoPOPMIICHHIO ¢ YKa3aHUEM JIOTIOTHUTENBHBIX KJIACCOB CTPAaXOBaHUSL.

Cratpsa 38. OTKa3 B BblAAu€ JIMLIEH3UI HAa IPABO OCYILECTBICHUS
CTPaxoBOMU JESATEIbHOCTH U IEATEIIBHOCTU CTPaX0OBOIo Opokepa

1. OTka3z B BblJlau€ JMUIEH3UH Ha MPABO OCYIIECTBICHHS CTPaXxOBOU MESATEILHOCTH H
JESITEIILHOCTH CTPaxoBOT0 OpoKepa MPOU3BOJUTCS 1O CICTYIOIUM OCHOBAHUSIM:

1) HecobmoneHne TpeOOBaHUM, YCTAHOBJICHHBIX MyHKTaMU | u 2 ctatbu 37 HACTOSAIIETO
3aKoHa;

2) ecnu cTpaxoBas (IEpecTpaxOBOYHAS) OPTaHM3AIMs B TEUEHHUE IIECTH MECSIEB CO JTHSA
TOCYIapCTBEHHOM PErHUCTpali HE O0paTHiiach B YIMOJHOMOYEHHBIM TOCYJapCTBEHHBIM OpraH 3a
MOJTy4YeHUEM JTUTIEH3UU.

2. B Bblgaue JUIEH3UU HA MPABO OCYIIECTBICHUS CTPAXOBOM NESITEIBHOCTH, CBA3AHHOU C
BKIIIOUEHUEM B HEE JOIMOJIHUTEIHHOTO KIIAcCa CTPaXOBaHUS, MOXKET OBITh OTKA3aHO IO OJHOMY M3
CIIEIYIOIIUX OCHOBAHMIA:

1) HecoOmonenue TpeOOBaHUM, YCTAaHOBJICHHBIX IMyHKTaMH 2 M 6 ctaTb 37 HACTOSAIIETO
3akoHa;

2) HecoOoIeHNe TUIICH3UAaTOM TPpeOOBaHMIA 3aKOHOIATEIHCTBA O CTPAXOBAHUU B TeUEHHE
MOCJICTHUX IIEeCTH MeCAIEB 10 XAaThI IOJa4H 3asBICHN,

3) mnpuoOCTAHOBJEHHME [CWCTBUA IMIEH3MH HA TMPABO OCYIIECTBICHUS CTPAXOBOM
JeATEIIbHOCTH.

Cratpa 39. JIuneHn3upoBanue AeITEIbHOCTH YIIOJTHOMOYEHHOTO ayaAUTOpa
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1. YIIomHOMOYEHHBIN TOCYJIapCTBEHHBIN OpraH SBISETCS €IUHCTBEHHBIM JIMIIEH3UAPOM HA
tepputopun Pecniyonmku Kazaxcran mo Bblaauye JUICH3MH Ha NMpOBEJICHHE ayIuTa CTPaxoBOU
(mepecTpaxoBOYHOM ) OpraHU3aIUH.

2. Opuanueckoe unn (uU3NYECKOe JHIO, MPAaBOMOYHOE OCYLIECTBISATH ayAUTOPCKYIO
JeSITEIbHOCTh B COOTBETCTBUU C 3aKOHOJaTeNbcTBOM Pecnybnuku Kazaxcran, BrnpaBe oOpaTuthes
B YIOJHOMOYEHHBII TOCYyJapCTBEHHBIM OpraH C 3asBJIEHUEM O BblJaue JIMLEH3UU HA NPOBEICHUE
ayJIiTa CTPaxoBoH (TIEpecTpaxoOBOYHOM ) OpraHU3aIINH.

3. TpeGoBanusi, MpeabIBIAEMbIE K 3asBUTENIO, U NMEPEYCHb TOKYMEHTOB, MPUIAraeMbIX K
3agBJIGHUI0O O BbJAaYe JIMIICH3UHM, YCTAHABIIMBAIOTCS HOPMATHUBHBIMU IPABOBBIMU aKTaMU
YIIOJTHOMOUYEHHOT'0 F'OCY/IapCTBEHHOI'O OpraHa.

4. Pewmenus o BbIaye JIMUEH3UM MNYOIUKYIOTCS B OQUIMAIBHBIX  H3JIaHUAX
YIIOJTHOMOUYEHHOT'0 F'OCY/IapCTBEHHOI'O OpraHa.

Cratbs 40. JInneH3upoBaHUe 1€ATENbHOCTH aKTyapHs

1. YrosHOMOUYEHHBIH TrOCy1apCTBEHHBIN OpraH SIBJISETCS €IMHCTBEHHBIM JIMLIEH3UMAPOM Ha
tepputopun  PecnyOnumkn Kaszaxcran mno BblIave JIMIICH3WA HAa TPOBEICHUE aKTyapHOU
ACATCIIBHOCTH Ha CTPAXOBOM PBIHKC.

2. TpeboBaHus, IpeabsIBIsIEMbIe K 3asSBUTENIO0, U MEPEUYEHb JOKYMEHTOB, NMPUIATaeMbIX K
3as4BJICHUIO O BbLAAYC JIMOCH3UU, YCTAHABIMBAKOTCA HOPMATHBHBIMU TIPABOBBIMU aAKTaAMH
YIIOJTHOMOYEHHOTO T'OCY/IapCTBEHHOI'O OpraHa.

3. Kaxneie 1Ba rofa akTyapuii o0s3aH claBaTh KBaTHM(UKAMOHHBIA dK3aMEH B MOPSJKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMU IPABOBBIMH aKTaMH YIIOJIHOMOUYEHHOTO TOCYAapCTBEHHOIO
oprasa.

4. Pewmenus o BbIaye JIMUEH3UM MNYOIUKYIOTCS B OQUIMAIBHBIX  H3JIaHUAX
YIOJHOMOUYEHHOI'O FOCYAapPCTBEHHOTO OpTaHa.

I'maBa 8. YIOJTHOMOYEHHBIN TOCYAAPCTBEHHBIN OpraH U
OCYILECTBJIICHHE CTPAXOBOT'O HAA30pPa

Crarps 41. 3amaun rocy1TapCTBEHHOTO PETYJIMPOBAHUS B chepe CTpaxoBaHUs

1. OCHOBHBIMH 3a/layaMH TOCYJAapCTBEHHOI'O pETYJIHpOBaHUS B cdepe CTpaxoBaHHs
SABJIAKOTCA:

1) cozmanue u moaepkaHue CTadMJIbLHOM cTpaxoBoii cucteMsl B Pecriyonuke Kazaxcran u
dbopMupoBanue HHGPACTPYKTYpPhl HALIMOHAIBHOT'O CTPAXOBOT'O PHIHKA,

2) pery/iupoBaHHe CTPAX0BOI'0 PHIHKA M HA/I30P 32 CTPAXOBOH AeAATeJbHOCTHIO;

3) 3akoHOJATEeNbHOE 3aKpPEIUICHHE OCHOB  CTPAaxOBaHMs, YCTAaHOBJIEHHUE BHUJOB
0053aTEIbHOTO  CTpaxOBaHMs, NPUHIUNOB YydacTuss Pecnmybnukum Kaszaxcram B cucteme
MEXIYHApOJIHOIO CTPAaXOBaHUS;

4) 3ammra TpaB U 3aKOHHBIX MHTEPECOB CTpaxoOBaTeNIel, 3aCTPaXxOBaHHBIX U
BBITOJIONPUOOpETATENEH.

2. Peanu3anmusi rocyJapcTBeHHOH IOJMTHKH B c(epe crTpaxoBaHHsi, BKJIOYas
o0ecrneyeHHe TOCYAAPCTBEHHOI0 KOHTPOJIA 32 IOJIOKEHHMEM /el Ha CTPaxoBOM PBIHKE,
OCYLIECTBJIAACTCS YINOJTHOMOYECHHBIM TIOCYJAPCTBEHHBIM OPraHOM H HHBIMH OpPraHaMH
rocyapcTBa B peaeiax uX KOMIeTeHI M.

ITostHOMOYHSI MHBIX TOCYJAPCTBEHHBIX OPraHOB, He YPeryJiHpOBaHHbIC HACTOSIIINM
3aK0HOM, MOT'YT OBITH IPEIYCMOTPEHbI COOTBETCTBYIOIIMMH 3aKOHOAATEIbHBIMH AKTAMH 110
BH/IaM 00513aTeJIbHOTO CTPAXOBAHMS.

3anpemaercsi BMEIIATENbCTBO IOCYIAPCTBEHHBIX OPraHOB U MX [I0JKHOCTHBIX JIMI B
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JIesITeJIbHOCTh CTPAXOBOH (IMepecTPax0OBOYHOM) OpPraHu3alMi U CTPaxoBOro Opokepa, Kpome
cJIyyaeB, NPSAAMO NMPeTyCMOTPEHHBIX 3aKOHOAaTeIbHbIMH akTaMu PecnyOimkn Kazaxcran.

Cratbs 42. YI0OTHOMOYEHHBIN IOCYAapCTBEHHBIN OpraH

1. VYnojiHOMO4YeHHBI  TIOCYJapCTBEHHbII OpraH - OpraH  TOCyAapcTBa,
OCYLUECTBJIAIMNI (YHKIUH ¥ TOJHOMOYHUSI MO PeryjJMpOBAHHI0 CTPAXOBOI0 PbIHKA M
HA/I30Py 3a CTPaxoBO# JesiTeIbHOCTHI0 B COOTBETCTBHH € 3aKOHOAATEJbCTBOM PecnyOuamnkn
Ka3zaxcraHn.

IIpaBoBoii cTaTyc YNOJHOMOYEHHOr0 TOCYJIAPCTBEHHOI0 OpraHa omnpegeJsieTcs
3aKoHoAaTebHbIMH akTamMu PecnyOsiuku Ka3zaxcran.

2. PaGoTHMKaMH CTPYKTYpHOTO TOJpAa3JCICHUs] CTPAXOBOTO HAI30pa YIOJIHOMOYEHHOTO
rOCyJIJapCTBEHHOI'O OpraHa He MOTYT ObITh OJM3KHE POACTBEHHUKH JOJKHOCTHBIX JIMI WJIU JIMII,
UMEIOIIMX B COOCTBEHHOCTH WJIM YHpPaBICHUU Oojiee ISTH MPOLEHTOB TOJOCYIOUIMX aKIUN
CTPaxoBbIX (MMEPECTPaXOBOYHBIX ) OPTaHU3AIMI M CTPAXOBBIX OPOKEPOB.

Cratbs 43. @yHKITUU ¥ TTOJITHOMOYHS (TIpaBa) yIOIHOMOUYEHHOTO
rocyAapCTBEHHOTO OpraHa

YII0THOMOYEHHBIN IOCYJapCTBEHHBIN OpPraH:

1) mpoBOAUT TOCYAApCTBEHHYIO TIOJUTHKY TIO oOOecredeHnut0 (YHKIIMOHUPOBAHUS
cTpaxoBoii cuctembl B PecnyOnuke Kazaxcran wu  QopmupoBaHuio  HMHPpPACTPYKTypHI
HAI[MOHAJILHOTO CTPAaXOBOIO pBIHKA, 3alllUTE 3aKOHHBIX HHTEPECOB CTpaxoBaTeled U WHBIX
YYaCTHHKOB CTPaxXOBOT'O PHIHKA;

2) ompenensieT MPUHIMUIBL MU METOJbl PETYIHMPOBAHUS CTPAXOBOI0 PBIHKA, MOPSAIOK
OpraHu3allui HaJ30pa 32 CTPAXOBOii 1eATeJbHOCTHIO;

3) BBIAACT paspenieHuss Ha CO3JaHHWE CTPAXOBBIX (MEPECTPAXOBOYHBIX) OPTAHHU3AINM,
npruoOpeTeHue mnpaBa KOHTPOJIS HaJ HHUMH, MX JOOPOBOJIBHYIO PEOpPraHU3alMI0 U JHKBUAALMIO,
coriacue Ha OTKpbITHE (UINATIOB U TPEICTABUTENBCTB CTPAaXOBBIX (IIEPECTPaXxOBOUYHBIX)
OpraHu3aluil Kak Ha TEPPUTOPUH, TaK U 3a peaeraamu Teppuropun Pecriyonuku Kazaxcran;

4) BBIJACT JUIEH3WMM HA TIPABO OCYIIECTBICHUS CTPAXOBOW (MepecTPaxoBOYHOI)
JEeSITeILHOCTH, JIEATEILHOCTH CTPaXxoOBOro Opokepa, akTyapHOW JEesATENbHOCTH Ha CTPaxOBOM
PBIHKE, ay/IUTa CTPAXOBbIX (IEPECTPAXOBOYHBIX) OPTaHU3AIIHIH;

5) ycraHaBIMBaeT NpYyIEHIMAIbHBIE HOPMATHBBI M WHBIE 00s3aTENbHBIE K COOJIIOJCHHIO
HOPMBI U JIMMUTHI Ui CTPaxoBOW (MEpPECTpaXxOBOYHOM) OpraHU3allid, BKJIIOYash MHUHHUMAajlbHbIE
pa3Mepsl yCTaBHOTO M COOCTBEHHOTO KallUTalOB M o00ecne4yuBaTh KOHTPOJIb 3a MX
COOJII0IEHHEM

6) OCyLIEeCTBISAET KOHTPOJb 3a  JESATENIbHOCTHIO  JIMKBUAALMOHHBIX  KOMHCCHIA
JUKBUAUPYEMBIX CTPAXOBBIX (IEPECTPAXOBOYHBIX) OpraHU3aINL;

7) ompeneisieT KBAJIU(PUKALNMOHHbIE TPeOOBaAHHUSA A PYKOBOAAIIMX PAOOTHUKOB
CTPaXOBBIX M IepecTPaXOBOYHBIX OpPraHM3aluii, BbIJAaeT corjacue Ha HUX u30paHue
(Ha3HA4YeHHe);

8) ocymecrBiasier aHa/aM3, OLEHKY M KOHTPOJb (PMHAHCOBOH YCTOWYMBOCTH H
IJIATEXKECNOCOOHOCTH CTPAX0BOH (MepecTPaxX0BOYHOH) OPraHU3aluu;

9) ycraHaBIMBAeT MOPSIOK y4deTa CTPAXOBOH OpraHu3allMeil J0TOBOPOB CTPAaxOBAHUS
(CTpaxoBBIX MOJIUCOB);

10) Benmer peecTp CTPaxoBbIX (MEPECTPAaXOBOYHBIX) OpraHU3AIMi, CTPaXOBBIX OPOKEPOB,
aKTyapueB M YIOJTHOMOYEHHBIX ayIUTOPOB;

11) onpenenser nepeveHs, GOPMbI, CPOKH MPEICTaBICHUS (UHAHCOBON U MHOM OTYETHOCTH
CTPaxoBbIMHU (TIEPECTPAXOBOYHBIMHU) OPTaHHU3ALUSIMH, CTPAXOBBIMH OpOKepaMH it oOecrieueHus
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CBOMX KOHTPOJBHBIX M HAJI30PHBIX (PYHKIIMIA;

12) ycraHaB/iMBaeT COBMECTHO ¢ YHNOJHOMOYEHHBIM IOCYJapPCTBEHHbBIM OPraHOM IIO
BONPOCAM CTATHCTHUKHM TepedyeHb, (GOpMbI M CPOKHM TMpeICTABJIEHUS] CTATHCTHYECKOI
OTYETHOCTH CTPAXOBBIMH (IIePecTPAX0OBOYHBIMH) OPraHU3alUsIMH, CTPAXOBbIMH OpoOKepaMu;

13) npuHmMaeT o00s3aTeNbHBIE K HWCIOTHEHUIO CTPaXOBBIMH (TIEPECTPAXOBOUYHBIMU)
OpraHu3aIUsIMU U JPYTUMHU YY4aCTHHKAMH CTPAXOBOT'0 PbIHKA HOPMATHUBHbBIE IPABOBBIC AKTHI;

14) npoBOAUT MHCTIEKTUPOBaHUE (ITPOBEPKHU) CYOBEKTOB CTPAXOBOH JACATEIHHOCTH;

15) Ha;1araeT CaHKIMHU HA NPO(PeCCHOHAIBHBIX YYACTHUKOB CTPAX0BOI0 PHIHKA;

16) npuHMMaeT pelieHus 0 MPUOCTAHOBICHUU JECUCTBUS JIMIIEH3UHW U OT3bIBE JIUIICH3UMH,
BBIJJAHHBIX MPO(eCCHOHATBLHBIM YYACTHUKAM CTPAXOBOI0 PbIHKA;

17) npuHuMaeT pemieHre o0 oOpaleHuu B CyJAeOHBIE OpPTaHbl C MCKOM O TpEKpalieHuu
JEATEIBHOCTH CTPAaXOBOM (IIEPECTPAaXOBOYHON) OpraHU3alMK 110 OCHOBAHUSAM, IIPETYCMOTPEHHBIM
3aKOHOJATEIbCTBOM;

18) BmpaBe moJiy4aTh CBeleHHUSI O [eATEJbHOCTH CTPaX0BOil (IepecTPaxOBO4YHOII)
OpraHu3anyu, 0 MPaBOBOM cTaTyce U (PMHAHCOBOM COCTOSIHMH ee ydpeauTeleil, a Takxke 0O
JMIAX, SABJISIONMXCHA A0YEPHHUMH OPraHU3ALUsIMH WJIH 000C00/IeHHBIMHU TOApPa3ie/IeHUusIMU
10 OTHOIIEHNIO K CTPAX0BOH (MepecTPaXOBOYHOI) OPraHU3alMU U ee YUpeauTeJiei;

19) Bupase nosyyaTh 0T Cy0OBEKTOB CTPaXOBOM JesITeIbHOCTH H CTPAX0BOro Opokepa u
uX OObeAMHEHUNH MHQPOPMAIMIO M0 CTPAXOBOW CTATUCTHUKE, HEOOXOIMMYIO IJi OCYIIECTBIICHUS
CBOMX KOHTPOJBHBIX M HAJI30PHBIX (PYHKIIHIA;

20) ycTaHaBIMBAaET MO COIJIACOBAHUIO C YIOJHOMOYEHHBIM IOCYJapCTBEHHBIM OPIaHOM IO
BOMpOCAaM OyXTaJITepCKOro y4yera M ayAuTa CTaHAapThl OyXTraJlTepCKOro ydera CTPaxOBbIX
(mepecTpaxOBOYHBIX ) OpraHU3AIIH;

21) BmpaBe MNoOdy4aTb OT TOCYAAPCTBEHHBIX OPraHoOB U OpraHM3alUil CBEICHMUS,
HEOOXOIUMBIE NIJISl OCYILECTBICHHS CBOMX KOHTPOJBHBIX M HAJ30pPHBIX (DYHKIUH, B TOM YHCIIE
CBEJICHUS, COCTABJISIIOIINE CITY)KEOHYIO I KOMMEPUYECKYIO TaiHy;

22) ycraHaBiIMBaeT TpeOOBaHUS MO (hopMe U COJAeP:KAHUIO TIOJTFCOB IO OT/CIHLHBIM BHAM
00513aTEILHOTO CTPAaXxOBaHUS;

23) BpaBe 1aBaTh NUCbMEHHbIE MPEANMUCAHUS CY0OBEKTAM CTPAX0BOM 1eITeJIbHOCTH U
cTpaxoBoMy Opokepy 00 yCTpaHeHMH  BBIAIBJICHHBIX HapylHIeHHHl  CTPaxoBOIo
3aKOHOJATeIbCTBA;

24) B nmopsake, MPEeNyCMOTPEHHOM 3aKOHOJATEIbCTBOM NPHMHHMATh Mepbl 110
MPUHYIUTEILHOMY BBIKYITY aKI[UH CTPaxoBOH (MepecTpaxOoBOYHOI) OpraHU3allNuH;

25) ocymiecTB/IsIeT COTPYAHUYECTBO U He00X0AUMbIi 00MeH MH(popManuel ¢ APyrumMu
YIIOJIHOMOYEHHBIMH OPraHaMM HajaA30pa 3a cyObekTamMu (UHAHCOBOro pbiHKa PecmyOuamnku
Ka3zaxcran;

26) ocymecTBIseT WHBbIE (QYHKIUH, TOJHOMOYHS W TpaBa B COOTBETCTBHH €
3aKoHoaaTeJbHbIMU akTamu PecnnyOsiukn Kazaxcran;

27) npencrasiasier uHTepechl PecnyOimkn Ka3zaxcTan B OTHOIIEHHSIX ¢ OpraHamMHu
CTPaxoBOro HaJa30pa APYrUX rocyAapcTB, a TaK:Ke ¢ MeKIYHAPOJAHBIMH OPraHM3ALMAMM IO
BOIIPOCaM peryJIMpoOBaHHs CTPAX0BOI0 PHIHKA M HAJ30Pa 32 CTPAX0BOil 1eSITeTIbHOCTHIO.

Cratbs 44. HcniekTHpoBaHue (MPOBepKa)

1. MHWucnextupoBaHue (IpoBEpKa) JEATENBHOCTH CTPaxoOBOM  (IE€pecTpaxOBOYHOM)
OpraHHu3alii U CTPAXOBOIro OpoKepa MPOU3BOAUTCS YIIOTHOMOUYEHHBIM FOCY1apCTBEHHBIM OPraHOM
B TIOPsIZIKE, YCTAHOBJIIEHHOM 3aKOHOJaTeIbcTBOM Pecrybnuku Kazaxcras.

2. CyOBeKT CTpaxoBOM ACATEIHPHOCTH O0S3aH OKa3bIBaTh COJCHCTBHUE YIOJIHOMOYCHHOMY
rOCYIapCTBEHHOMY OpraHy IO BONpOCaM IMPOBOAMMOI INPOBEPKH, 0OecreunBaTh BO3MOXKHOCTD
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ornpoca JIto0bIX paOOTHHUKOB, JOCTYI KO BCEM JOKYMEHTaM M MHBIM HCTOYHHMKAM HH(pOpMalHUH,
HEOOXOAUMBIM JJIsl BBIITOJTHEHHSI LIeJIel TIPOBEPKH.

3. JInno, ocymecTBIAIOIMEee HHCIEKTUPOBAHUE, HECET OTBETCTBEHHOCTH 3a pa3IUIallICHHUE
CBEJCHMM, TOJY4YEHHBIX B XOJ€ IPOBEPKH JACITEIBHOCTH CTPaxoBOH (IepecTpaxoBOYHOMN)
OpraHu3allui, CTPaxOBOrO OpOKepa, COCTABIAIONIMX TalHy CTpaxoBaHUs JHOO0 KOMMEpPYECKYIO
TaliHy, B IPElyCMOTPEHHOM 3aKOHOJATEIbCTBOM IOPSIKE.

4. I'ocynapcTBeHHbIE OPraHbl, OCYLIECTBJSIIOIINE IPOBEPKY AeATEIbHOCTH CTPAXOBbIX
(mepecTpaxoBOYHBIX) OpPraHuU3anuil, B IpeAelax MOJHOMOYMI, NpPeAOCTABJCHHBIX HM
3aKOHOAATEIbHBIMH AKTAMH, 00513aHbI COOOLIMTHL YIOJHOMOYEHHOMY IOCYAapCTBEHHOMY
OpPraHy 0 BbISIBJICHHBIX HAPYUIEHUAX CTPAXOBOI0 3aKOHOAATE/IbCTBA.

I'naBa 9. PerynupoBaHue nesATENbHOCTH CTPaX0oBOil (IIepecTpaxOBOYHOM) OpraHu3alun

Cratp 45. Ilnatexecnoco0HOCTh M (pMHAHCOBasI YCTONYMBOCTD
CTPaxoBoii (mepecTpaxoBOYHON) OPraHu3anumn

1. ITnaTexxecmocoOHOCTh CTPaxoBOM (IMEPECTPaxOBOYHOW) OpraHU3AIMH ONpeaesieTcs ee
CIOCOOHOCTHI0 CBOEBPEMEHHO U TIOJTHOCTHIO BBHITIOJIHATH CBOM (DUHAHCOBBIE 00513aTeIbCTBA.

IHoka3zaTeasiMH MJIATEKECMOCOOHOCTH CTPAX0BOil (IepecTPaAXOBOYHOI) OpPraHu3alMU
SBJAAIOTCA  cOOJII0JeHHEe €10 HOPMATHBHBIX  COOTHOIIEHMH  MeX1y NPUHATHIMHU
0053aTeIbCTBAMH M AKTHBAMH, € Y4€TOM UX JJUKBHIHOCTH.

2.®PuHaHCOBasl yCTOMYMBOCTh CTPax0BOH (IIEPECTPaxOBOYHON) OpraHU3alK ONpeaesisieTcs
ee CINOCOOHOCTBIO COXPAHATH CBOIO IUIATEXKECHOCOOHOCTh B TEUEHHE BCErO CpoOKa JelcTBUsA
IPUHATBHIX 0053aTEIbCTB MO JOrOBOpPAM CTPAaXOBaHUS U NEPECTPAXOBAHHS € Y4eTOM BO3MOKHOIO
He0JIaronpusiTHOTO BO3/1eiicTBUS BHEIIHNX (PUHAHCOBBIX U MHBIX (PaKTOPOB.

IToxa3zatenn  (UHAHCOBOW  YCTOMYHMBOCTH  CTPaxoBoii  (NMepecTPaxoBOYHOIN)
OpPraHu3aluM BKJIKOYAKOT B ce0s:

1) MHHHMMAJIbHBIE pa3Mepbl YCTABHOTO M COOCTBEHHOT'O KAIUTAJIOB;

2) CTOUMOCTH aKTHUBOB U CTENEHb UX JUBEPCUPHUKAIUY;

3) pa3Mephbl CTPaxOBBIX PE3EPBOB U MHBIX 00s3aTEILCTB;

4) MoKAa3aTeJIu MJIaTeKECTIOCOOHOCTH;

5) COOTHOIIIEHUE 00BEMOB 0053aTENIBCTB 110 CTPAXOBAHUIO U IIEPECTPAXOBAHMIO;

6) peHTa0eNbHOCTh (MPUOBUIBHOCTD) OKa3bIBAEMBIX CTPAXOBBIX U IMEPECTPAXOBOUYHBIX

YCIYT;

7) 3bPEeKTUBHOCTH OCYIIECTBIIIEMON HHBECTUIIMOHHON TTOJTUTHKH.

3. Ilpu ompezneneHUN YCTAHABJIAMBAEMOI0 YIIOJTHOMOUYEHHBIM T'OCYJapCTBEHHBIM OpPraHOM
ypOBHS (PMHAHCOBOW yCTOMYMBOCTH U TIATEKECIIOCOOHOCTH CTPAaXOBOH (MEpecTpaxoBOUHON)
OpraHu3alii CTOUMOCTh €€ aKTUBOB PACCUUTHIBACTCS C YUETOM HX KJIACCH(PMKALMH M0 KAYeCTBY
U JIMKBUIHOCTH.

4. CoOCTBEHHBIN KanmuTajl CTPaxoBOH (IEPECTPaxOBOYHON) OPraHU3AIMN OMPEIEIIAeTCS KaKk
CTOUMOCTH BCEX aKTHBOB, YMEHBIIICHHAS HA CYMMY CTPaXxOBBIX PE€3€PBOB M UHBIX 00S13aTEIIbCTB.

5. TpeboBaHusI K MUHUMAJIBHBIM pa3MepaM YCTaBHOTO U COOCTBEHHOI'O KaIllUTalOB, CTENIEHH
TUBEpCcCH(PHUKAIIMN aKTHBOB, MOPSAKY WX pa3MelIeHUs (MHBECTUPOBAHUS), CTPYKTYPE CTPAXOBBIX
pe3epBOB, a TAaK)K€ METOJUKA pacyeTa CTOMMOCTH aKTHBOB C YYE€TOM HX KJIAacCH(PUMKALMH MO
KQ4ecTBY M JIMKBUJAHOCTH  YCTaHABIIMBAIOTCS  HOPMATHBHBIMH  MPABOBBIMH  aKTaMH
YIIOJTHOMOYEHHOTO TOCY/IapCTBEHHOTI'O OpraHa.

Cratbs 46. [IpyaneHuuajbHbie HOPMATUBBI
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1. Hag3op 3a ¢uHAHCOBOH YCTOMYMBOCTBIO M ILIATEKECMOCOOHOCTHIO CTPAXOBOii
(mepecTpaxoBOYHOM) OPraHM3aNMHU M JIHMI, B OTHOIICHUH KOTOPBIX OCYIIECTBJIsIETCS HAA30pP
HAa KOHCOJIMJAUPOBAHHOW OCHOBE, INPOU3BOAMTCH IOCPEICTBOM YCTAHOBJICHHUS [JIsl HHX
NpyAeHIHAJTbHBIX HOPMATHBOB.

2. IlpyneHuManbHbIE HOPMATHBBI YCTAHABIMBAIOTCS YIOJIHOMOYEHHBIM IOCYAAPCTBEHHBIM
OpTraHOM U BKJIFOYArOT, B YaCTHOCTH:

1) HOpMAaTHBHI PUHAHCOBOW YCTOWYMBOCTH,

2) HOpPMAaTHBBI IIATEKECIIOCOOHOCTH;

3) unble 00513aTe/IbHbIE K COOJII0IEHUI0 HOPMbI M JIMMHUTBI.

3. MakcumanbHblii  00beM  00513aTeJILCTB  CTPaxoBoii  (mepecTpPaxoBOYHOM)
OPraHM3alMM MO0 OTAEJbLHOMY [0rOBOPY CTPAXOBAHUS MJIH INEPECTPAXOBAHUS HE MOXKeT
NPEeBBIATH AeCATH NPOLEHTOB 0T CYMMBbI COOCTBEHHOI0 KANIMTAJIA U CTPAXOBbIX pPe3epPBOB.

4. CrpaxoBasi (mepecTpaxoBOYHAasi)) OpPraHu3auMsi HMeeT MPaBO0 MNPHUHATH
o0si3aTeIbCTBA 1O JA0TOBOPY CTPAXOBAaHUSI WJM IepecTPaxXOBaHWsl C IpeBbIIICHHEM
HOPMATHBA, YKA3aHHOI0 B IYHKTe 3 HACTOSIIedl CTAaTbH, TOJIbKO IPH YCJIOBHH, €CJIH
H30BITOYHAS] YACTh PUCKOB 110 HCIIOJTHEHHIO PUHATHIX 00513aTe/ILCTB NepecTPaxoBaHa.

5. Ilpu ocyumecTB/IeHMH TEePecTPAXOBAaHUsI Yy CTPaxoBoi (mepecTpPaxoBOYHOM)
opranm3anuu-Hepesugenra PecnyOoiaunkn Kasaxcran coOCTBeHHOe ylaep:KaHMe CTPaxoBoil
(mepecTpaxoBo4HOii) opranuzannu-pesuaedta Pecnyoiukn Ka3zaxcran 00513aHO COCTaABJISATH
He MeHee ISITH MPOLEHTOB 0T 001ero odbemMa 0083aTeJILCTB, €CJIHM NPH 3TOM He HapyliaeTrcs
TpeOOBaHHE MYHKTA 3 HACTOSAIEH CTAaThH.

6. Yno/iTHOMOYeHHBIH rocyJIapCcTBeHHbIN OpPraH BIpPaBe YCTAHABJIMBATH TPeOOBAHMA
10 PACKPBITHIO CBEeJCHUI 0 HAJIUYUM U 1O OrPAHUYCHHMIO HCIOJIb30BAHUS INMPOU3BOIHBIX
(pHAHCOBBIX MHCTPYMEHTOB, He BXOAAIIMX B (UHAHCOBYI0 OTYETHOCTH CTPAXOBOI
(mepecTpaxoBOYHOI) OPraHU3aMUM.

7. HopmaTuBHbIe 3HA4YeHHS] M METOJAMKHM PacyeToB MNPYACHUHMAJBHBIX HOPMATHBOB
YCTAHABJIUBAKTCH HOPMATHBHBIMH NPaBOBBIMU aKTaMu YIIOJIHOMOYEHHOI' 0
rOCy/1apCTBEHHOI'0 OpraHa.

Cratbs 47. CTpaxoBble pe3epBbl

1. Jas oOecnevyeHMs] HMCHOJHEHMS TPHUHATHIX 0053aTENbCTB MO JAeHCTBYHOIIUM
JIOTOBOPaM CTPAXOBaHMs U MepecTPaXoBaHUsl cTpaxoBasi (MepecTPaxoBoYHAas) OpraHu3anus
00s13aHa UMeTh C()OPMHUPOBAHHBbIE CTPAXOBbIE Pe3epPBbl B 00beMe, pACCUUTAHHOM aAKTyapHeM.

2. CpeacrBa CTPaxoBbIX Ppe3epBOB MNpeIHA3HAYEHbl HCKJIIYHMTEIbHO JIJIA
OCYLIEeCTBJIEHHSI CTPaxXoBOil (MepecTPaxOBOYHOM) OpraHu3amueil CTPaxoBbIX BBIIVIAT,
CBSI3aHHBIX C HCMOJHEHHEM CBOUX 00513aTe/IbCTB MO JAeHCTBYHOIIUM J0r0BOPaM CTPaXOBAHUSA
U nepecTpaxoBaHMsl.

3. TpeGoBanuss K MeTOAMKE pacyeTra CTPAXOBbIX pPe3epPBOB U MOPSAKY pa3MelIeHUs
CPeACTB CTPAXOBBIX pPe3epPBOB YCTAHABJHMBAKTCH HOPMATHBHBIMH TNPABOBBIMH AKTaMHU
YIOJIHOMOYEHHOT'0 TOCYIaPCTBEHHOI 0 OPraHa.

CraTbs 48. OrpaHnyeHust Ha cCOBepUICHUE C/1eJIOK CTPAX0BOi (epecTpaxoBOYHOI)
opraHusaunuei

1. CrtpaxoBoi (mepecTpaxOBOYHOM) OpraHU3AIMU 3aMpelIacTCs ydacTHe B YCTaBHBIX
KanuTaiax IPUINIEeCKHX JIUI] B pa3Mepe, B COBOKYIMHOCTH MPEBBINIAKIIEM JCCITH MPOLIEHTOB OT
COOCTBEHHOTO KaIluTajla CTPaxoBOH (MepecTpaxoBOYHOM) OpraHU3allui, KPOMe CIyJacs:

1) ydacTust B ycTaBHOM KanuTaje Jpyrux (PMHAHCOBBIX OpraHU3allHii;

2) yyacTHsi B YCTaBHOM KallWTajie IOPUINYECKHUX JIMI, aKIIMH KOTOPBIX MPOLUIA JUCTHUHT U
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JIOTYILIEHbI B 000POT Ha OPraHU30BAHHBIX TOPTOBBIX IUIOIIAKAX, B pa3Mepe He OoJiee MATHAALATH
IMPOLCHTOB OT OGH.[GFO KOJIMYCCTBA BBIITYIICHHBIX aKLII/Iﬁ OAHOT'O OMUTCHTA.

2. CrpaxoBoii (IepecTpaxOBOYHOM) OpTaHHM3AIlMM 3alpeliaeTcs Y4YacTHe B YCTaBHOM
Kamurajae MOPUIUYECKUX JIUI, WMEIMUX OPraHU3alMOHHO-TIPABOBYID (OPMYy  IOJHOTO
TOBApUIIECTBA, TOBAPUIIECTBA C JOMOJHUTEIbHON OTBETCTBEHHOCTHIO, a TAaKKE€ HMMETb CTaTyc
IMMOJIHOI'O TOBapHIllda B KOMMAaHAWUTHOM TOBApHUIICCTBC.

3. CrpaxoBoil (mepecTpaxOBOYHOW) OpraHU3alMK 3alpeliaeTcs IPHUBJICKATh 3aliMbl B
o0BeMe, TIPEBBIIIAIOIIEM JIeCATh MPOIICHTOB OT pa3Mepa coOCTBeHHOro kamutana. Cpok 3aiima,
MIPUBJICYCHHOTO CTPaxoBOW (MEpEeCcTPaxOBOYHOW) OpraHU3alKei, HE MOXET TMPEBHIIATh TPEX
MECSIIEB.

4. CrpaxoBasi (mepecTpaxoBoYHasi) OpraHu3aunusi 00fi3aHA B NATHJAHEBHBIN CPOK
YBEJIOMHUTH YNOJHOMOYEHHBbI roCyJapCTBEHHbIN OPraH 0 3aj0re cOOCTBEHHOI0 MMYIIECTBA,
BblIaYe TapaHTUU JHOO0 NPHUHATHSA HHOr0 00513aTe/IbCTBA, He OTPAKEHHOI0 B OajiaHce.
JonosHuTe/IbHbIe TpeOOBaHMs, CBSI3AHHBbIE € BeJeHHEM peecTpPa TrapaHTHil M HMHBIX
00513aTeJILCTB CTPaxoBoii (mepecTpaxoBOYHOIH) OpraHu3anum, onpeaeaaTCcs
HOPMATHBHBIMM NPABOBBIMU AKTAMM YIIOJTHOMOYEHHOI0 TOCYIaPCTBEHHOI0 OpraHa.

Cratbs 49. CoBeplieHue KpynHbIX CIEJI0K 110 CTPAXOBAaHUIO

1. Cnenka 1mo cTpaxoBaHMIO (IIEPECTPAaXOBAHMIO) IPU3HAETCA KPYNHOH, €CIU JIMMMT
OTBETCTBEHHOCTH  (CTpaxoBas CyMMa WJIH  COOCTBEHHOE  yAEpXKaHHUE)  CTPaXxOBOMU
(mepecTpaxoOBOYHOM) OpraHU3alM MPEBbIIACT HOPMATHB, YCTAHOBIICHHBIH HOPMATHBHBIM
IIPABOBBIM aKTOM YIIOJTHOMOUYEHHOTO rOCY/IapCTBEHHOI'O OpraHa.

2. Pemenue 0 COBEpIIEHHHM KPYIMHOM CIENKH JOJDKHO OBITh yTBepkaeHo CoBeTom
JTUPEKTOPOB CTPaxoOBOHM (MepecTpaxOBOYHOM) OpraHU3alldd Ha OCHOBAHWUU TPEABAPUTEIHHOIO
3aKJIIOYCHUS aKTyapusl.

Cratps 50. Cneku ¢ akuMsIMH ¥ APYTMMH HEHHBIMH OymMaramMu

1. Cnenku, coBEpLIECHHBIE C AKLUUAMU CTPaxOBOM (IIEPECTPaxOBOYHOI) OpraHH3aluH,
PErUCTPUPYIOTCSL  COTJIaCHO  TpeOOBaHMSIM  3aKOHOJATENIbCTBA, C YYE€TOM OCOOEHHOCTEH,
IIPEyCMOTPEHHBIX HACTOSALIUM 3aKOHOM.

2. CtpaxoBas (mepecTpaxoBO4YHAasi) OpraHu3alys HE BIPaBE BBIMYCKATh 30JI0TYIO aKIIHIO,
IPUBWIETHPOBAHHBIE aKLWH, 00JIUIalMH, MHbIE J0JITOBble M NPOM3BOJHbICE OT HUX LIEHHBbIE
Oymaru u BekceJs.

Cratps 51. KoHTpoJb Haj cienKaMu C aKLMsIMH CTPaxoBOil
(mepecTpaxoBOYHOI ) OpraHU3aIUH

1. Jlumo, umewmee HaMepeHHe IMOJYYUTHh IMPABO COOCTBEHHOCTHM WJIH IPaBo
YHpPaBJeHUS TOJOCYHIIMMH AKNUSIMH CTPaxoBOH (mepecTPaxoBOYHOM) OpPraHM3alMH B
KoJIH4YecTBe 0oJsiee MATH MNPOLIEHTOB OT O00LIEro 4YMcja ToJOCYIIIMX AaKnuil o0si3aHO
NOJIYYUTh NpeABapUTeJbHOE pa3pelieHHe YIOJHOMOYEHHOI0 roCcyJapCTBEHHOr0 OpPraHa Ha
COBepIIeHUE YKA3AHHOM C/IeJIKH MPU HAJMYNH XOTS Obl OTHOTO U3 CJIeYIOIUX YCIOBUA:

1) B pe3yabTare CcAeJKH OJHO JMUIO WiM rpynna agpuimupoBaHHBIX Jull Oyaer
BJIa/1eTh, YIIPABJIATH UM MMETh B 32JI0r¢ B COBOKYITHOCTH 0oJiee IBaALAaTH NATH MPOLEHTOB
roJIOCYIOIIMX AKIHI CTPAX0BO# (MepecTPax0BOYHOI) OPraHN3alum;

2) OTHOM M3 CTOPOH B ClleJIKe IBJISIETCH JIUI0, OTHOCSIIEeCs: K OJTHOMY M3 MOANMYHKTOB
NYHKTA 2 cTaThy 35 HacTosero 3aKoHa.
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2. PeecTpoaep:xaresib 1 HOMUHAJIBHBIN JepxaTe/b 00513aH 0TKA3aTh B PerucTpanuu
CIeJI0OK C AKIHUAMHM CTPaxoBO# (MepecTPaxOBOYHOI) OPraHU3alMU, MOANAJANIIUMH MO
ycjaoBHe NMyHKTa 1 Hacrosimiedl CTaTbH, NPH OTCYTCTBMH INPEABAPUTEJBLHOIO pa3pelieHust
YIOJITHOMOYEHHOT'0 TOCYIaPCTBEHHOI0 OPraHa.

3. IOpuanyeckoe JuIO, MMeKIee CTATYC OPraHU3alUM, 3aPerucTPUPOBAHHON B
o(p¢mopHoii 30He MO0 HOpUAHYECKOE JIUIO, B YCTABHOM KaNUTajle KOTOPOro MpsiMO MJIH
yepe3 aQUIMMPOBAHHBIX JIMI YYACTBYIOT HOPHAMYECKHE JIMLA, 3aperHCTPHPOBAHHbIC B
op¢mopHoii 30He, He BHpaBe 00/1a1aTh TOJOCYHWIIUMH AKUMSAMH B pa3Mmepe 0oJsiee NATH
NMPOLEHTOB OT KOJMYEeCTBAa TOJIOCYIOIIMX AaKIUH CTPaxoBoil (mepecTpaxoBOYHOM)
OpraHM3aNum.

4. TpeOoBaHusi HaCTOsIled CTATbH PACNPOCTPAHAKOTCA Ha BCe BH/IbI CIEJIOK C
AKUMSAMH CTPAXOBBIX (MEPECTPAXOBOYHbIX) OPraHM3AUMHA M JeNO3UTAPHBIMU PACTIMCKAMHU,
BBIMYIIIEHHBIMHA HA AKIMH CTPAXOBbIX (IePecTPAX0OBOYHbBIX) OPraHu3aIHuil.

Cratbs 52. Yuactue cTpaxoBoi (epecTpaxoBOYHON) OpraHU3AIMH B COBMECTHOM €SI TEIIbHOCTH

1. CrpaxoBas (mepecTpaxoBOYHasl) OpraHW3alusi BIpaBe Yy4aCTBOBATb B CO3JaHUU
KOHCOpLMYMa WJIM ITPOCTOr0 TOBAPUILECTBA.

2. JloroBOop O COBMECTHOW JACSATEIBHOCTH C YYaCTHEM CTPaxoBOH (MepecTpaxoBOYHOM)
OpraHu3alUy IOJUIEKUT PETUCTPALMUA B YIOJHOMOYEHHOM TOCYJApCTBEHHOM OpraHe B TEUYEHHE
JECSITH THEH CO JHS €ro 3aKII0YEeHHUS.

3. Ham3op 3a [eATENbHOCTBIO  CTPaxoBOM  (IEPECTPaxOBOYHOM)  OpraHU3alMH,
adpOUIMUPOBAHHBIX C HEW M ee Yy4YpeIMTEJsIMH JIMI U OpraHu3aluid, y4acTBYIOIIUX B
KOHCOpLIMYMax M IMPOCTBIX TOBApHUILECTBaX C YYaCTHMEM CTPaxoBBIX (II€PECTPaXxOBOYHBIX)
OpraHu3aluid  MOXET  OCYIIECTBIATHCS ~ HAa  KOHCOJUIUMPOBAHHOW  ocHoBe.  [IpaBuna
KOHCOJIMANPOBAHHOTO HAaJ30pa yCTAaHABIMBAKOTCS YIIOJHOMOYEHHBIM TOCYAAPCTBEHHBIM OPTraHOM.

I'maBa 10. Cank1uu 1 MHBIE MEPHI BO3ACHCTBUSA
Crarbs 53. llpennucanuie U CAaHKIIUU

1. B ciydae HapylieHHs 3aKOHOJATEIbCTBA O CTPAXOBaHUU  YIOJHOMOYEHHBIN
rOCyJIJapCTBEHHBIN OpraH BIPaBe HANPaBUTh CyOBEKTaM CTPAaXOBOW NEATEIHHOCTH U CTPAXOBOMY
Opoxepy MUCEMEHHOE MpeANrcanrue 00 YCTPAHCHNUHU BHISIBJICHHBIX HAPYIICHHA.

2. IlpumeHeHne CaHKIHMH K CTPaxoBOM (IIEPECTPaXOBOYHOM) OpraHU3AIlUU MPOU3BOIUTCS
YIIOJTHOMOYEHHBIM TOCY/IapCTBEHHBIM OpPraHOM JHOO CyIOM B COOTBETCTBHM € HACTOSIIIMM
3axkoHoM.

3. B kayecTBe CaHKUMI YIIOJIHOMOYEHHBIM TOCYAApCTBEHHBIM OPraH BIpaBe NMPUMEHUTH
CJIETYIOIINE MEPHI:

1) HanoxeHue mrpada MO OCHOBAHHUSIM, YCTAHOBJIEHHBIM 3aKOHOJATEbHBIMH aKTaMH
Pecniy6mmiku Kazaxcran;

2) TPUOCTAHOBIICHUE ACHCTBUS JIMIIEH3WH IO OCHOBAHMSIM, YCTAaHOBJICHHBIM CTaThell 54
HACTOSIIETO 3aKOHa;

3) OT3BIB JIUIIEH3UH 10 OCHOBAHUSM, ITPEAYCMOTPEHHBIM CTaThel 55 HacTosmero 3akoHa;

4) NIpUHATH pelieHHue O IPUHYAUTEILHOM BBIKYIIE aKI[UI CTPaxoBOM (IEpecTpaxoBOYHON)
OpraHu3auil y ee akllMOHEpOB U PeaaIn30BaTh UX HOBOMY MHBECTOPY B COOTBETCTBUU C YCIOBUSMU
crateu 61 HacTosIero 3aKoHa;

5) oTcTpaHeHHEe OT BBHITIOJIHEHHS CITY)KEOHBIX OOsS3aHHOCTEH JIUIl, YKa3aHHBIX B cTaThe 34
HACTOSIIETO 3aKOHa /10 PACCMOTPEHHUS 3TOTO BOMPOCAa COOTBETCTBYIOIIMM OpPraHOM CTPaxOBOM
(mepecTpaxOBOYHOM) OpraHU3alii Ha OCHOBAaHUU JOCTATOYHBIX JaHHBIX JJIs IPU3HAHUS JEHCTBUI
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YKa3aHHOTO PYKOBOJAIIETO pabOTHHUKA CTpaxoBOM (MEpecTpaxOBOYHOM) OpraHU3alvu HE
COOTBCTCTBYIOIIIUM Tp660BaHI/I$IM 3aKOHOAAaTECJIbCTBA.

Cratbs 54. IlpnocraHoB/eHHe AeliCTBUS JUIEH3UH CTPAX0BOIl
(mepecTpaxoBO4YHOI) OPraHU3aAUUM U CTPAXOBOro Opokepa

1. JleticTBue IHIIEH3WHW CTPAXxoOBOM (MEPECTPAXOBOYHOM) OpraHU3AIlMd U CTPAXOBOTO
Opokepa MOXET OBITh MPUOCTAHOBJICHO CPOKOM JI0 HIECTH MECALEB MO OJHOMY U3 CIEIYIOLIHX
OCHOBaHUM:

1) HEBBINOJIHEHHE MHUCBMEHHOTO MNPEANUCAHMS YIOJIHOMOYEHHOIO TOCYAApCTBEHHOTO
opraHa 00 ycTpaHEeHUH HapyIICHUH 3aKOHOJATEIbCTBA O CTPAXOBAHUH,

2) HecoOmoneHre TpeOOBaHM NMPYJCHIUATBHBIX HOPMAaTHBOB M HMHBIX O0S3aTEIbHBIX K
COOJIOICHUIO HOPM U IUMHUTOB, YCTAaHOBJIEHHBIX 3aKOHOAATEILCTBOM;

3) HempeACTaBlIEHHWE B TEUEHHUE JIBYX IIOCJIEOBATEIbHBIX MECSILIEB B YINOJIHOMOYEHHBIN
roCyJIapCTBEHHBIN OpraH OTYETHOCTH, YCTAHOBJICHHON 3aKOHOAATEILCTBOM;

4) oTKa3 B IPEJICTAaBICHUN TOKYyMEHTOB U MHPOPMAIUH, 3aTPEOOBAaHHBIX YITOTHOMOYEHHBIM
rOCyJIJapCTBEHHBIM OPraHoM B TpeJesiax €ro KOMIIETEHIIMH B CBSI3U C IPOBEPKOMl CTpaxoBoOi
JESATENBHOCTH;

5) mHapymeHue TpeOOBaHUM, CBS3aHHBIX C MOPSAJKOM COTJIACOBAHMS PYKOBOMSIIUX
pabOTHUKOB CTPaxoBOH (TIEPECTPaXOBOYHOI) OpraHU3AINH;

6) Heymiata mrpada, HaJ0KEHHOTO YMOJHOMOYEHHBIM TOCYAapCTBEHHBIM OpPraHOM, B
YCTaHOBJICHHBIN CPOK;

7) BblsBIeHUE (aKTa HaApPYIIEHUS 3aKOHOJATENbCTBA, CBS3aHHOTO C HEHAJUICKAIIUM
OTpaKE€HHEM B  OyXraiarepckoM ydere (UHAHCOBBIX ONepaluii MO0 CTPAXOBAHMIO
(mepecTpaxoBaHMIO), a TAK)KE BEJCHUEM MHBIX 00s3aTeNIbHBIX (DOPM yUeTa;

8) ycraHoBieHHE (haKTa NPEACTABICHUS HEIOCTOBEpHOW HWH(pOpMANMKU B JOKYMEHTaX,
SBUBIIHUXCS OCHOBAaHUEM JIJISl BBIJAUU JTUIICH3UU.

2. IlpuocTtaHoBi€HHE NEUCTBUA JIMLEH3UM CTPaxoBOHl (IEpECTpaxOBOYHON) OpraHU3alUuu
BJICUET 3alpeT Ha 3aKJII0UYEHHE €10 HOBBIX JIOTOBOPOB CTPAaxoBaHMs (TEpECTpaxOBaHMs), BKIIIOUas
IIPOJUIEHNE JNEHCTBYIOLMX J0IOBOPOB CTpaxoBaHMs (mepecTpaxoBaHus). ITo paHee 3akitoueHHBIM
JIOTOBOpAM  CTpaxoBaHUs (TIEpecTpaxoBaHUs) CTpaxoBas (MEpecTpaxoBOYHAs) OpraHU3AIMS
00s13aHa BBITIOJIHUTH IPUHSTHIE HAa ce0s 0053aTeNbCTBA.

3. B pemienun o npuoCTaHOBICHUN IEHCTBUS JUIEH3UU JOHKHBI OBITh YKa3aHbl OCHOBAHMUS
Y CPOK IPHUOCTAaHOBJICHUS AEUCTBUSI IMLIEH3UH.

JleiicTBHE MTUILIEH3UH CUYUTAETCS MPUOCTAHOBJICHHBIM CO JIHS JOBEIEHHUS TAaKOTI'O PEIIeHus 10
CBEICHMSI UCTIOJIHUTEILHOTO OpraHa CTpaxoBoil (epecTpaxOBOYHOM ) OpraHu3alllu.

4. TpeOGoBaHUsI TOAMYHKTOB 2) W 5) MyHKTa | HACTOAIIEH CTaThu HE NPUMEHSIOTCS B
OTHONIEHUH CTPaxXOBOro Opokepa.

Cratbs 55. OT3bIB JTUIIEH3UHU CTPAXOBOH (TIEPEeCTPAXOBOYHOM)
OpTaHu3allul U CTPAXOBOro Opokepa

1. YHONTHOMOYEHHBIH T'OCYIapCTBEHHBIM OpraH BIIpaBe BBHIHECTH peEIIeHHE 00 OT3bIBE
JULEH3UU 110 OIHOMY U3 CIEIYIOIIHUX OCHOBaHUM:

1) HeycTpaHeHMsT B YCTAHOBJICHHbIE CPOKHM OOCTOSATEJBCTB, IOCJIYKHBIIMX
OCHOBAHMEM /Il IPHOCTAHOBJICHUS NeHCTBUSA JHIECH3UH;

2) HeOJOHOKpaTHOe (IBa pa3a B TEUYEHUE MOCIEIHUX JBEHAALATH MECSIEB)
NPHOCTAHOBJIEHHE JCHCTBUS JINLICH3HY;

3) npuHATHEe CYAOM PpelleHusi O INPEKpPaLIEHUH  JESATEIBHOCTH  CTPaxoBOM
(mepecTpaxoBOYHOI) OPTaHU3aIUK WA CTPAXOBOTO OpPOKepa;
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4) n100poBOJIbHOE TpeKpallleHHe JESITCIIBHOCTH CTPaxoBOM  (MEepecTpaxoBOYHOM)
OpraHu3alluy WU CTPaxoBOro Opokepa;

5) HacCTyIICHHE HETIaTeKECITOCOOHOCTH CTPaxOBOH (IMepecTpaxoBOYHOM ) OpraHU3aIiH.

2. B pemieHny ymoJIHOMOYEHHOTO TOCYAapCTBEHHOTO OpraHa 00 OT3bIBE JIMICH3UH JOJKHO
OBITh YKa3aHO OCHOBAHHUE €€ OT3bIBA.

3. CrpaxoBasi (mepecTpaxoBO4HAasi) OPraHU3aIusA, Y KOTOPOi 0TO3BaHbI JIMIEH3UH, HE
BIIpaBe OCYLIECTBJATH CTPAXOBYI0 WM HHYIO /eATEJbHOCTh, 00§13aHA NPEKPaTUTh Bce
onepanmuu MO0 MMEKIUMCH 0AHKOBCKHUM CYeTaM, 32 HUCK/IKYEHHEM CJIy4aeB, CBS3aHHBIX €
TeKYIIHMH PACX0JaMH Ha co/ep:KaHHe CTPaxoBoil (MepecTPaxOBOYHOH) OpPraHu3alMH,
3a4KceHHeM MNOCTYNAKIIHX B CTPaXoBYKW (MepecTPaXOBOYHYKH) OPraHM3alMI0 [eHer U
NMPOU3BOJCTBOM CTPAXOBBIX BBIILIAT MO paHee 3aKJIIOYEHHbIM /I0T0BOPaM CTPaXOBaHMSA, MO
KOTOPBIM HACTYNIJIHN CTPAXOBbIE COOBITHSI.

Cratba 56. ITocsiencTBusA 0T3bIBA JMIEH3UH CYy0ObEKTOB CTPAXOBOH AeATEJbHOCTH H
CTPaxoBoro Opokepa

1. Pemienrie yrmostTHOMOYEHHOTO TOCYIapCTBEHHOT'O OpPTraHa 00 OT3BIBE JIMIICH3UH Cy0OBEKTOB
CTPaxoBOH [1esiTeJIbHOCTH M CTPAX0OBOIo Opokepa BCTyNaeT B CUIIy C JaThl JOBEIEHUS €ro 10
CBEJICHUs JHICH3UaTa JMOO omyOnukoBaHus B medatu. MHdopmainus o0 OT3bIBE JIMIICH3UU
nyOJIMKYETCs B IBYX PECIyOIMKaHCKHUX Ta3eTax.

2. B TeueHwe TNATHAALATA JHEW €O JAHA OT3bIBAa JIMIEH3UMU YIOJHOMOYECHHBIN
TOCYJIapCTBEHHBI OpraHn o00si3aH OOpaTUTbCA B CyI C 3asBICHHEM O MPHHYAUTEIHHOM
MpPEKpaIeHUN JeATeILHOCTH (JIMKBUJIAIMKM) CTPAxOBOW (TMEpecTpaxOBOYHOM) OpraHU3aINH,
CTPaxoBOro Opokepa B yCTAaHOBJIECHHOM 3aKOHO/ATEIbCTBOM MOPSAIKE.

3. C parbl BCTYIUIGHHMST B CHJIy pelIeHHs 00 OT3bIBE JIMLEH3UM, YIOJIHOMOYEHHBIH
rOCyJIapCTBEHHBIN OpraH Ha3HA4aeT BPEMEHHYIO aJMUHUCTPALIUIO CTPAXOBOM (IIEPECTPaXOBOYHOI)
OpraHu3ali, K KOTOpOH NEepexoaaT IIOJHOMOYHMS BCEX OpPraHOB YIPaBJICHUS CTPaxoBOH
(mepecTpaxOBOYHOM ) OpraHU3aLNH.

[TorHOMOUHMST paHee  NEHWCTBOBABIIMX OpPraHOB  CTPaxoBOW  (MEpPECTPaxOBOYHOM)
OpraHM3alMy  [PUOCTAHABIMBAIOTCA.  AKIHOHEPbl  CTPAaxoBoil  (MepecTpPaxoBOYHOM)
OpPraHu3aliu HMMeKT MpPaBo Ha 00XKaJOBaHUE PEIICHHs YIOJIHOMOYEHHOTO TOCYJapCTBEHHOTO
oprana 00 OT3bIBE TUIEH3UU B CyJJCOHOM MOPSAKE.

4. BpeMeHHas aAMHHHCTpAIMsl OCYIIECTBISIET CBOIO JESITENbHOCTb B MEPUOJ O
BO30OYXKICHHUS CyIOM Jejia IO 3asBJICHUIO YIIOJHOMOYEHHOTO TOCYIAapCTBEHHOTO OpraHa o
MPEKPALIEHUH 1eATEIbHOCTH CTPAXOBOH (MepeCTpaXxOBOYHOM ) OpraHU3alINH.

5. OTtder BpeMEHHON aIMUHHUCTPAIUM CTPaxXOBOH (MEPECTPAXOBOYHON) OpTaHHU3AIUU
MPEACTABISIETCS] B YIOJHOMOYEHHBIM TOCYAAPCTBEHHBIM OpPraH W CyJA, B KOTOPBIA HaIpaBIEHO
3asgBJICHUE YIOJIHOMOYEHHOTO TOCYAApCTBEHHOTO OpraHa o NPeKpauleHUuH JAeATeIbHOCTU
CTpaxoBoH (IepecTpaxoBOYHOMN) OpraHU3alUH.

6. B mepuox cBoeil eATeJLHOCTH BpeMEHHasi AaJMUHHUCTpPauus (a 3aTeM H
HA3Ha4YaeMblil CyAOM CHeNHMAJbHBI YNPaBJIAKIIMI) CTPaxoBoil (MepecTpPaxoBOYHOM)
OpPraHu3alii He BIPaBe OCYLIECTBJATH PACXOJHble ONepaliu, 32 HUCKJIKYEHHEM CJIy4daes,
NMPeIyCMOTPEHHBIX MYHKTOM 3 cTAThU 55 HacTosero 3akoHa.

7. Topsnok paboOThl CTPaxoBOH (IMEpEeCTPaxOBOYHOM) OpraHU3ANMKM B TIEPHOJT HA3HAYCHUS
BPEMEHHOMU aJIMUHUCTpaALUU onpeensieTcs HOPMAaTHUBHBIMHU MPABOBBIMU aKTaMu
YIIOJTHOMOYEHHOTO T'OCY/IapCTBEHHOI'O OpraHa.

8. 3anpemaerca (uHAHCHPOBaHHE YNOJHOMOYEHHBIM TIOCYJIAPCTBEHHBIM OPraHOM
pacxoaoB no NPUHYAUTEJIbHOMY NpeKpalieHuio AeATeJIbHOCTH CTPaxoBbIX
(mepecTpaxoBOYHbIX) OPraHU3aIMii, 32 UCKJIYEHUEM CJIYy4YaeB OILIATHI TPyAa padOTHUKOB
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YIOJIHOMOYEHHOT0 TIOCYAapCTBEHHOI0 OpPraHa, BKJIYEHHBIX B COCTAB BpPeMEHHOM
aAMHHHUCTPALMHU CTPAXOBOH (MepecTPax0BOYHOI) OPraHU3AIUH.

Crates 57. IIpuocTanoBieHUe 1EHCTBUS JIMIIEH3UN YIIOJHOMOYEHHOIO ayUTOpa

1. [eiicTBuEe JNHIEH3UU YIOJIHOMOYEHHOTO ayJuTOpa MOXKET OBITh MPUOCTAHOBICHO
YIOJHOMOYEHHBIM T'OCYAAPCTBEHHBIM OPraHOM CpPOKOM JI0 WIECTH MECSALEB MO OJHOMY U3
CJIEYIOLIUX OCHOBAHUM:

1) HempexacraBieHHWE JOKYMEHTOB M HHGOpPMalUKMHd 1O NHCbMEHHOMY 3arpocy
YIOJHOMOYEHHOT'0 TOCYAapCTBEHHOTO OpraHa;

2)  OCYHIICCTBICHHE ayAMTOPCKOW  JEATEIbHOCTH C  HapylleHHeM  TpeOoBaHUM
3aKOHO/IATENIbCTBA O CTPaXOBAHUH;

3) OoTcyTcTBHE B ayOUTOPCKOW OpraHM3aIldiy ayauTopa, O00JIaJaromero IeHCTBYIOMIEH
JIMLEH3UEN YIIOJHOMOYEHHOIO TOCYJApCTBEHHOIO OpraHa Ha IIPOBEACHHUE ayauTa CTPaxOBOU
JIeSATEIbHOCTH;

4) ycraHoBieHue (akTa TNPEACTABICHUS HEJOCTOBEPHOH HH(POpPMALUU B JIOKYMEHTaX,
SBUBLIMXCSI OCHOBAHUEM JIJIS BBIJAYH JINLICH3UN.

2. B pemieHn# 0 MPUOCTAHOBJICHUHN JIEHCTBUSA JIMLIEH3UU JIOJDKHO OBITh YKa3aHO OCHOBaHHE
M CPOK MPUOCTAHOBIEHUS  JEUCTBUS  JULEH3UM. JlelicTBME  JIMIEH3UU  CUUTAETCA
MPUOCTAHOBJICHHLIM CO OAHA JOBCIACHHA TAKOTI'O PCHICHUA 10 CBCACHUSA JIMIICH3HATA.

Cratps 58. OT3bIB JULEH3UN YIIOJTHOMOUYEHHOT'O ayAUTOpa

1. YHONIHOMOYEHHBIH T'OCYIapCTBEHHBIM OpraH BIIpaBe BHIHECTH peEIICHHE 00 OT3bIBE
JULEH3UU 110 OHOMY U3 CIEIYIOIINUX OCHOBaHUIM:

1) HeycTpaHEeHHE B YCTAHOBJIEHHBIE CPOKHU OOCTOSITENBCTB, MOCTYXHBIIUX OCHOBAHUEM IS
IIPUOCTAaHOBJICHUS NEUCTBHS JTULCH3UU;

2) HEOJHOKpaTHbIe (IBa pa3a B TEUYEHUE INIOCIEAHMX JBEHAALIATH MECSIEB)
IIPUOCTAaHOBJICHUS NEUCTBHS JTULCH3UU;

3) pasrnamieHue WIM Iepefadya TPETbUM JHIaM (32 HCKIOYEHHEM YIOJIHOMOUYEHHOTO
rOCyJapCTBEHHOIO OpraHa) CBEIEHHi, MOJIYYEHHBIX B XOJ€ ayIuTa U COCTaBJSIIOIIUX HpPEAMET
TalHbl CTPAXOBAaHUs UJIM KOMMEPUYECKON TalHBI;

4) BbIa4Ya YIMOJIHOMOYEHHBIM ayJUTOPOM HEJOCTOBEPHOIO 3aKIIIOUEHMS (IOATBEPIHKICHUS)
10 BOIIPOCaM, OTHECEHHBIM K ayITUTOPCKOH €ATEIbHOCTH;

5) BO3HHMKHOBEHHE OOCTOSTEIBCTB, MOIIMANAIOIINX I10J] OCHOBAHUS OTKa3a B BbIIaue
JULEH3UN;

6) HaJIM4Me pelIeHHs] COOTBETCTBYIOIIErO TOCYAAPCTBEHHOIO OpraHa I0 JIMLIEH3UPOBaHHIO
o0miell ayIWTOPCKOW MAEATENbHOCTH OO0 OT3bIBE JIMLEH3UM Ha OCYIIECTBICHUE ayIUTOPCKOMN
JESATEIBHOCTH;

7) NpHHATHE CYIOM PpeleHHs O IPEKPALEHUN AESITEIbHOCTH YIOJHOMOYEHHOIO
ayaquTopa;

8) nmpekpalieHue JesITEIbHOCTH YIIOJTHOMOYEHHOTO ayAUTOPA.

2. B pemienun 00 OT3bIBe JIMIEH3MH JOJKHO ObITH YKa3aHO OCHOBaHHME ee OT3bIBA.
JInnensusi cuMTaercss OTO3BAHHON €O /JHS J0BeJeHHS] TAKOI0 PpelIeHUus 10 CBeJACHHUs
JHIEeH3HATA.

Cratbs 59. [IpuocTaHoBiieHHE AEHCTBUS JTULIEH3UM aKTyapus

1. JlelicTBue NHIIEH3UH aKTyapus MOET OBbITh MPUOCTAHOBICHO YIOJIHOMOYEHHBIM
rOCyAapCTBEHHBIM OPTaHOM CPOKOM JI0 IIECTH MECSIIEB MO OJJHOMY U3 CJIECIYIOIINX OCHOBAHUM:
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1) oTka3 B IpeACTaBICHUU O0S3aTENBHOIO aKTYapHOTO 3aKJIFOUEHUSI U WHBIX JTOKYMEHTOB,
3aTpe0OBaHHBIX YIIOJIHOMOYEHHBIM FOCYAAPCTBEHHBIM OPraHOM B MIpE/eiax €ro KOMIETECHIINH;

2)  OCYIICCTBJICHHE  aKTyapHOW  JACATEIBHOCTHM C  HapylmieHHeM  TpeOoBaHUH
3aKOHO/ATENIbCTBA O CTPAXOBAHUH;

3) ycraHoBieHne (akTa TPENCTaBICHUS HEIOCTOBEpHOW HWH(MOpMANMu B JOKYMEHTax,
SIBUBLIUXCSI OCHOBAHUEM JIJIs1 BbIJAUH JIMLICH3UU;

4) Hecnaua akTyapueM KBaJUM(UKAIIMOHHOTO 3K3aMEHa B COOTBETCTBUU C IMTyHKTOM 3 CTaTbU
40 nacrosmero 3akoHa;

5) HeOoCyILeCTBICHHE JUIEH3UOHHONW NEATENIHbHOCTH HA CTPAXOBOM pbIHKe B Te4deHHe
NMOCJIeJHUX JBYX JIET.

2. B peuieHn# 0 MPUOCTAHOBIIEHUU JEUCTBUS JIMLIEH3UH JOHKHO OBITh YKa3aHO OCHOBaHUE
U CPOK MPUOCTAHOBJIEHUS  JECUCTBUS  JUUEH3UM. JlelicTBME  JIMUEH3UMHU  CUUTAETCA
PUOCTAHOBJIEHHBIM CO JIHS JOBEJIEHUS TAKOTO PEIICHUS IO CBECHUS JINLIEH3HUATA.

Cratbs 60. OT3bIB JIMIEH3UU aKTyapusi

1. YIoJiTHOMO4YeHHbII roCcy1apCTBEeHHbI OPraH BIpaBe BbIHECTH penieHre 00 0T3bIBe
JINIEH3UH N0 OJJHOMY M3 CJIeIYIOIIHX OCHOBAHMIA:

1) HeycTpaHeHHMe B YCTAHOBJIEHHBbIE CPOKH OOCTOSITEJbCTB, MOCJTYKMBIIUX
OCHOBAHHEM /1JIsl IPHOCTAHOBJICHUS JeHCTBHS JULIEH3NH;

2) HeOAHOKpAaTHbIe (ABa pa3a B TeuyeHHe TOCJEIHMX [BEHAAUATH MeCHALEB)
NMPUOCTAHOBJICHUS AeHCTBUS JULEH3NHU;

3) pasrianieHue WM Nnepeaadya TPeTbUM JUIAM (32 UCKJIIOYeHHEeM YIIOJHOMOYEHHOI 0
rocy1apCTBEHHOI0 OPraHa) cBe/IeHUi, MOJIy4eHHbIX B X0/1¢ MPOBeIeHUsl AKTYAPHBIX PACYETOB
H COCTABJISIOIIMX MpeIMeT TAaHHbI CTPAXOBAHMS UJIM KOMMEPYeCKOH TalHbI;

4) HeBbINOJIHEHHE TPeOOBaHUs MYHKTA 6 cratbu 19 HacTosmero 3akoHa;

5) npuHATHSA pelieHUus CYyJA0M O NMpeKPalleHUU NPeANPUHUMATEIbCKOM AesITeJIbHOCTH
aKkTyapus.

2. B pemieHun 00 OT3bIBe JIMIEH3MH JOJKHO ObITH YKa3aHO OCHOBaHHE ee 0T3bIBa.
JIuneH3usi cuyMTaercss OTO3BAHHON CO [HS [0BeJCHHS] TAKOI0 pelleHUs] 10 CBeJeHUs
JIMLEeH3HaTa.

Cratpa 61. [IpuHyaUTENBHBIN BBIKYI aKIIHI

1. IIpu ycTaHOBJIEHUHM YNOJHOMOYEHHBIM IOCYyJAaPCTBEHHBIM OPraHOM y CTPaxoBOi
(mepecTpaxoBOYHOI) OPraHM3alMi OTPULATEILHOH PasHUIbI MeKIY CTOUMOCTbHI0 AKTHBOB,
PACCYHTAHHOH € Y4YeTOM HMX KJIACCHM(PMKAIMM MO0 KadecTBY M JIMKBHIHOCTH, H
003aTeIbCTBAMH YIIOJTHOMOYEHHBIN IrOCYAapCTBEHHBIN OPraH BIpaBe NPUHATH pellleHue 0
NPUHYAUTEJIbHOM BBbIKyIle aKIMI CTPaxoBoii (IepecTpPaxoBOYHON) OpraHu3anuu y ee
aKIMOHEPOB M PpeaAJM30BaTb HX HOBOMY HHBECTOpPY, IOMeJIaBlIeMy HX NpuoOpecTH Ha
YCIOBHAX, TAPAHTHPYIOIIMX HCIOJHEHHE MOCJeJHHM BceX 00513aTeJbCTB MO [J0roBOpam
CTPaxXOBAaHMA M MEPECTPAXOBAHM.

2. IlpuHYOUTENBHBIN BBIKYN aKLUN MPOU3BOAMTCA MO COBOKYIHOH CTOMMOCTH HE BBIIIE
0amaHCcOBOW CTOMMOCTHM, HO HE€ HHXE CTOMMOCTH, PAacCUMTaHHOH C y4yeToM KadecTBa M
JUKBUJHOCTH AaKTHBOB CTPaxoBOHl (II€pecTpaxOBOYHOM) OpraHu3alMM, 3a BBIYETOM €€
0053aTEeNbCTB.

3. Peaam3anus BBIKYIUICHHBIX aKIMil CTPAX0BOH (IepecTpPaxoBOYHOI) OpraHu3anuu
NPOU3BOJIUTCH YIIOJTHOMOYEHHBIM IOCYAapCTBEHHBIM OPraHOM II0 LieHe He HUKe, YeM LieHa UX
npuodpereHus.
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PasHuna mexay meHOM npuodpeTeHuss aKUW Yy aKIUOHEPOB M IEHOW peajin3anuu
aKIHil HOBBIM HHBECTOPAM HANPABJIAETCH AKIHOHEPaM.

4. Tlopsimox TNPUHYIAUTETHLHOTO BBIKYNA aKIMH  CTpaxoBOW  (MEpecTpaxOBOYHOM)
OpraHu3alud ¥ UX [OCIHEAYIOWEd IPOJaXW HOBOMY HMHBECTOPY  YCTaHaBIMBACTCA
YIIOJTHOMOYEHHBIM T'OCYAAPCTBEHHBIM OPraHOM IO COTJIACOBAHUIO C TOCYAAPCTBEHHBIM OPTaHOM IO
PEryIMpOBAHUIO U HAJ[30pPY 332 PHIHKOM IIEHHBIX Oymar.

I'nmaBa 11. Peopranuzanus
Cratbs 62. JloOpoBosibHAs peopraHu3aIis CTpaxoBoi (IEpecTpaxoBOYHON) OpraHU3aliu

1. [oOpoBonbHas peopraHU3allds CTPaxoOBOW (MEPECTPaXxOBOYHON) OpraHU3aIuu
IIPOBOJIUTCA B MOPSAKE, NPEIyCMOTPEHHOM COOTBETCTBYIOIIMMHU 3aKOHOJATEIbHBIMU AKTaMH, C
y4eTOM OCOOEHHOCTEW, YCTAaHOBJICHHBIX HACTOSIIMM 3aKOHOM M HOPMATHUBHBIMH IPABOBBIMU
AaKTaMH YIIOJJHOMOYEHHOT'O rOCYJapCTBEHHOTO OpraHa.

2. JloOpoBonbHasi peopraHU3alusi CTPaxoBOW (TIEPECTPaxOBOYHOM) OpPraHU3AIUU MOXKET
OBITH OCYILIECTBJICHA MTPH HAJTMYUU Pa3pelIeHuUs YIIOJIHOMOYEHHOTO FOCYIapCTBEHHOI'O OpraHa.

3. OcHoBaHueM /i1 TMOJAYM XOJaTaliCTBa Ha MOJIYYCHHE pa3pelieHUs Ha MPOBEICHUE
JTOOPOBOJIBHOM pEOpraHU3aIMKM CTPAXOBOM (NMEPECTPaXOBOYHON) OPTaHU3AIMK SIBIIACTCS HaTUINE
perieHus ee o0Iero coopaHust aKIMOHEPOB.

4. TlepeueHb TOKYMEHTOB, MpHUJIAraeMbIX K XOJAaTalCTBY CTPaxoOBOH (MEpecTPaxOBOYHONN)
OpraHu3alii Ha [OJIyUCHUE pa3pelieHUus] Ha TMPOBEIEHUE JTOOPOBOJILHON peopraHu3allnu,
YCTAaHABJIMBAETCS HOPMATHBHBIMM IPABOBBIMH AKTAMHM YIOJHOMOYEHHOIO TOCYAAPCTBEHHOTO
oprasa.

5. Xo/aTaiicTBO Ha MOJTYYCHHUE pa3pelieHus Ha MPOBEACHUE JOOPOBOIBHOM peOpTraHU3alluN
CTpaxoBOW (TIEPeCTPaxOBOYHOW) OpraHU3alMU JOJHKHO OBITh PACCMOTPEHO YIMOIHOMOYEHHBIM
rOCYAApCTBEHHBIM OPraHOM B TEYEHHE OJHOIO MECsla CO JHS IPEACTABICHMS IOJHOIO IaKeTa
JIOKYMEHTOB.

Cratbs 63. OTKa3 B BbIIaue pa3penieHus Ha JOOPOBOJIBHYIO peOpraHU3aIHIo

1. Otkaz B BbIgaYe paspenieHuss Ha JOOPOBONBHYIO PEOPTaHH3aAIUI0 CTPaxOBOM
(mepecTpaxOBOYHOM) OpraHU3alliy MPOU3BOAUTCSA YMOJIHOMOYEHHBIM TOCYAapCTBEHHBIM OPTaHOM
0 CJICAYIOIIIMM OCHOBAHUSIM:

1) HapymieHue B pe3yibTare mpeanojaraéMoi J00poBoJILHOI peopraHu3aniuu 3aKOHHbIX
HHTEpPeCcoB CTpaxoBaTelel U UHBIX KPEAUTOPOB;

2) HapylleHUE B pe3yapTaTe NpPEIojiaraéMON peopraHu3alid MUHUMAaJIbHBIX YCIOBHUI
obecrieueHust GUHAHCOBOW YCTOMUYMBOCTH, IPYTHX 00s3aTEIBHBIX K COOIOICHUIO HOPM H JINMHUTOB
1 MHBIX Tpe6OBaHHI>'I, YCTAHOBJICHHBIX HACTOAIIUM 3aKoHOM U HOPMAaTUBHBIMU IMIPABOBbBIMU dKTaMH
YIIOJTHOMOYEHHOTO TOCYAapCTBEHHOTO OpraHa;

3) HempencTaBlIeHUE TOKYMEHTOB, IIPEYCMOTPEHHBIX HOPMAaTUBHBIMU IPAaBOBBIMU aKTaMHU
YIIOJTHOMOYEHHOTO TOCYAaPCTBEHHOTO OpraHa;

4) HECOOTBETCTBME TPEACTABICHHBIX JIOKYMEHTOB 3aKOHOAATENbCTBY PecmyOmnku
Kazaxcran.

2. VYTOJIHOMOYEHHBIH TOCYJapCTBEHHBI OpraH MUCHMEHHO YBEIOMIISCT 3asBHTENS 00
OTKa3e B BblJaue pa3pelIeHUs] Ha €ro J0OpOBOJIBHYIO PEOPraHU3alUI0 C YKa3aHWEM OCHOBaHUMN
OTKa3a.

32



Cratbs 64. OcCOOCHHOCTH TPUHYIUTEIHLHON peOpTaHu3allun
CTpaxoBOH (MepecTpaxOBOYHOM) OpraHU3aluu

1. IlpunyautenpHas peopraHu3alus CTPaxoBoW (IIEpPECTPaxOBOYHOW) OpraHu3aluu
MIPOM3BOJIUTCS B COOTBETCTBHHU C 3aKOHOAaTenbcTBOM PecnyOnmku Kazaxcran.

2. Cyn BmOpaBe pEWIUTh BONPOC O NPUHYAWUTEIBHOW peOpraHu3allud CTPaxoBOil
(mepecTpaxOBOYHOM) OpraHU3allMU C YUETOM COOTBETCTBYIOUIETO 3aKJIIOUEHUS YIOJIHOMOYEHHOTO
rocyJlapCTBEHHOI'O OpIaHa.

3. IlpunynurenbHas peopraHuU3allMu CTPAxXOBOH (TMEpeCTPaxOBOYHOM) OpTraHH3allUU
(He3aBUCUMO OT OCHOBAHHM BO30YXIEHHs Jiesia) MPOBOAUTCS Ha3HAYCHHBIM CYJIOM CHEIMAIbHBIM
YIIPaBJISIOIINM.

4. VYTOJIHOMOYEHHBIM TOCYZApCTBEHHBIM OpraH BIpaBe MOJy4aTb HEOOXOAUMYIO
nH(pOpMaIMIO OT CTPaxoBOW (MEpecTPaxOBOYHOM) OpraHU3AIlMU, B OTHOIICHUH KOTOPOH CYIAOM
paccMaTpuBaeTcs 1o 00 MPUHATO pEeIieHUe O MPUHYAUTEIBHON peopraHu3aiuy.

5. YNOJHOMOYEHHBIM TOCYAApPCTBEHHBIM OpraH BIPABE TMOJIYYUTh KOMHUIO OT4YETa
CHEIMAIBHOTO YIPABJIAIOIIEIO O 3aBEPIICHUM MPUHYIUTEIBHON peopraHu3aluy CTPaxoBOMH
(mepecTpaxoBOYHOI ) OpTaHU3aIIUN, YTBEPIKICHHYIO CYJIOM.

I'maBa 12. JIuksunamnus
Cratbs 65. OcHOBaHUS TUKBUAAIIMN CTPAXOBOH (MIEpeCTPaXxOBOYHOM) OpraHU3aIUH

1. JIuxkBumanus CTpaxoBoil (IepecTpaxoBOYHOM) OpraHU3aIii, B TOM YHCJIE TT0 OCHOBAHHIO
OaHKPOTCTBA, OCYIIECTBISIETCS B COOTBETCTBMU C 3aKOHOJATEIbHBIMU akTamu PecryOmuku
Kazaxcran, ¢ ydueroM 0coOEHHOCTEH, YCTAHOBJIEHHBIX HACTOALIMM 3aKOHOM M HOPMAaTHUBHBIMU
MPABOBBIMU aKTaMH YIIOJTHOMOYEHHOTO TOCYAapCTBEHHOTO OpraHa.

2. CrpaxoBas (mepecTpaxoBOYHas) OpraHU3alus MOXET OBITh JUKBUIUPOBAHA IO
CJIETYIOIIM OCHOBAHUSIM:

1) mo peuieHHI0 €ro akUWOHEPOB NPH HAJUYUM pa3pelieHUs YIOJIHOMOUYEHHOTO
rOCyJIapCTBEHHOTO OpraHa (JI00poBOJIbHAS JIMKBUIAIIHS);

2) mo pemieHHuIo cylda B cly4asX, MPeAyCMOTPEHHBIX 3aKOHOAATEIhCTBOM PecmyOmuku
Kazaxcran.

CraTtbs 66. KomuTeT Kpe1uTOPOB 100POBOJIbHO M IPUHYANTEJIbHO JHKBHINPYEMbIX
CTPaxXoBbIX (MepecTPAXOBOYHbIX) OPraHU3 AU

1. B nessix o6ecnevyeHus1 HHTEPECOB KPeIUTOPOB U MPUHATHS PellleHUi ¢ UX y4acTueMm
B npoueaypax [A00poBOJIbHOIi M  NPUHYAMTEJbLHOM  JIMKBHAAIMUM  CTPAaXOBBIX
(mepecTpaxoBOYHbIX) OPraHU3AIUIl CO3/1aeTC KOMUTET KPeIUuTOPOB.

CoctaB KOMHUTETa KPEIUTOPOB A00POBOJILHO JIMKBHAMPYEMOH  CTPaxoBoOi
(mepecTpaxoBOYHOH) OPraHM3alUM YTBEPKAAETCH YINOJHOMOYEHHBIM TOCYIapPCTBEHHBIM
OpPraHoM MO NPeACTABJEHUIO JUKBUIANMUOHHON KOMHCCHM CTPaxXoBoOil (ImepecTpaxoBOYHOM)
OpPraHM3aNum.

CoctaB KoOMHTETa KPeIMTOPOB NPHUHYAUTEJNbHO JHUKBUAMPYEMOH CTPaxoBoOi
(mepecTpaxoBOYHOM) OPraHM3allMM YTBEPsKAAeTCA CYAOM IO COBMECTHOMY NpeACTABJICHHIO
JMKBUIAUMOHHON KOMHCCUM M YIIOJJHOMOYEHHOT0 IrOCy1apCTBEHHOI0 OPraHa.

2. OcoOenHoctn (opMuUpPOBaHMS M [eSITEIbHOCTH KOMHTETa KpPeIMTOPOB
YCTaHABJIUBAKOTCSA HOPMATHBHBIMU NPaBOBbIMHU aKTaMHu YIOJTHOMO4YE€HHOI 0
roCy/1apCTBEHHOI'0 OpraHa.
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Cratbs 67. OcobeHHOCTH JOOPOBOJILHON JTUKBUAAIIMN CTPAXOBOH (MIEpecTpaxOBOYHOM)
OpraHu3alnuu

1. 1o6poBosbHAS JTUKBUIAIMS CTPAXOBOM (TIEpeCTPaxoBOYHOI) OpraHU3alMK MIPOBOJUTCS
IIPYU HAJIMYUU pa3pelieHus YIoJIHOMOYEHHOIO TOCyJapCTBEHHOTO OpraHa.

2. K xopataiicTBy O BBIJade pa3pelieHds Ha MPOBeICHUE IOOPOBOJBHON JHKBUIAITIN
JOJKHBl TPUJIAraThCs JOKYMEHTBI, I€pEYeHb KOTOPBIX YCTaHABIMBAECTCI HOPMATHUBHBIMU
MPaBOBBIMHU aKTaMU YIIOJIHOMOUYEHHOI'O FOCYAapCTBEHHOTO OpTaHa.

3. XonaTaiiCTBO Ha MOJydeHHE pa3pelieHus Ha MPOBEICHHE TOOPOBOIBHOW JIMKBUIAIIUN
CTpaxoBOW (TIEPEeCTPaxOBOYHOW) OpraHU3alMU JOJHKHO OBITh PACCMOTPEHO YIMOJIHOMOYEHHBIM
rOCyJIJapCTBEHHBIM OPraHOM B TE€UEHHME OJJHOTO MecsIla CO JHS MOCTYIUIEHUS BCEX HEOOXOIMMBIX
JIOKYMEHTOB.

4. TIlpu monydyeHUH paspelieHds Ha JOOPOBOJIBHYIO JIMKBUAALMIO  CTPaxoBas
(mepecTpaxoBOYHAs) OpraHu3anusi oO0s3aHa BEPHYTh BCE paHEe BBIIAHHBIC JIMIECH3WH B
YIOJJTHOMOYEHHBIN rOCYyIapCTBEHHBINA OPraH.

5. Tlocne mosydeHus] pa3peuieHusi YINOJTHOMOYEHHOTO TOCYJapCTBEHHOTO OpraHa Ha
TOOpOBOJIBHYIO  JIMKBHJAIIMIO  CcTpaxoBas  (IEPEeCTpaxOBOYHAS)  OpraHW3amusl  CO3JacT
JUKBUAAIMOHHYIO KOMHUCCHIO, K KOTOPOM B YCTAaHOBJIEHHOM 3aKOHOAATEIIbCTBOM MOPSJIKE
NEPEXOIAT MOJTHOMOYHS 10 YIPABIECHUIO UMYIIECTBOM U JIeJIlaMH CTPAaxOBOW (TepecTpaxoBOYHOMN)
OpraHu3aIuu.

6. JInkBunanuoHHas KOMHUCCHUSA J0OpPOBOJIBHO JMKBUIUPYEMOU CTpaxoBOU
(mepecTpaxOBOYHOM) OpraHMU3aIiy 00s3aHa MPEACTABIATh B YIIOJHOMOUYEHHBIA TOCYapCTBEHHBII
Opra IO €ero 3ampocy JtoOble CBEJEHUS O CBOCH JesATeNIbHOCTH W JaHHbIE, Kacarolluecs
JMKBUIUPYEMON CTPax0BOU (IIEPECTPAXOBOYHON) OpraHU3aLiy.

7. JlukBuIanuMoHHass KoMHccusa o0s3aHa B TEUEHHE NECATH JTHEH CO IHS YTBEPKICHHS
oTYeTa O JHUKBUAANUM M JIMKBUAANMOHHOTO OamaHca CTpaxoBod (TEpecTpaxoBOYHOM)
OpraHu3aliy NPEJCTABUTh MX B OPTraHbl OCTHIIUM M YIIOJIHOMOYEHHBIN TOCYJapCTBEHHBIN OpraH.

8. B ciydae HemoCTaTOYHOCTH CPEACTB JJIsi yIOBJIETBOPEHHS TPEOOBAHUN KpPEIUTOPOB
cTpaxoBasi (IepecTpaxoBOYHAsl) OpraHu3alus TMOUIKUT MNPUHYAUTEIbHOW JUKBUAALUUA T10
OCHOBaHUSAM OAHKPOTCTBA.

9. KoHTpoab 3a [eATeJbHOCTHI JIMKBHAANUOHHON KOMHCCHHM J00OpPOBOJIBHO
JIMKBUAHPYEMOH CTPaxoBOH (mepecTpaxoBOYHOI) OpraHu3anuu OCYILIECTBJIAET
YIIOJIHOMOYEHHBI rOCy1apCTBEHHbIH OPraH.

Ocob0enHocTn AeATeJIbHOCTH JIMKBUAALUMOHHOM KOMMCCHU A00POBOJILHO
JIUKBUIUPYeEMOii CTPaxoBoil (mepecTpaxoBO4YHOI) OpraHu3anum onpeaeaaTCcs
HOPMATHUBHBIMHU MPAaBOBbIMH AKTAMH YIIOJTHOMO4YE€HHOI'0 FOCY/IapCTBEHHOI'0 OPraHa.

10. B ¢BSI3M ¢ HEBO3MOKHOCTHIO 3aBeplleHNsI 100POBOJIbLHON JTUKBUIAIUMN CTPAaX0BOil
(mepecTpaxoBOYHOI) OPraHU3amUM YINOJHOMOYEHHBI TIOCYJapCTBEHHbIH OpraH BIpaBe
00paTUTHCS B €Y/l 0 ee NIPUHYAUTEJIbHOM JUKBUIALMH.

Cratbst 68. OTKa3 B BbIaue pa3pelieHus Ha JOOPOBOJIBHYIO JIMKBHIAIIUIO

1. Orka3 B BbIIAaYe paspelieHuss Ha JOOPOBOJBHYIO JIMKBHJIAIUIO CTPaxoBOH
(mepecTpaxOBOYHOM) OpraHU3alliy MPOU3BOAUTCS YMOJIHOMOYEHHBIM TOCYAapCTBEHHBIM OPTaHOM
O CJIETYIOIIMM OCHOBAHMSIM:

1) nHapymieHue B pe3yiabTaTe MpEeArnojaraeMoi J10O0pOBOJIBHON JIMKBUIAIUA 3aKOHHBIX
HHTEPEeCcOB CTpPaxoBaTte/ieil 1 HHbIX KPeIUTOPOB;

2) HempeAcTaBiIeHUE JOKYMEHTOB, IIPEyCMOTPEHHBIX HOPMAaTHBHBIMHU MPAaBOBBIMH aKTaMH
YIOJHOMOYEHHOI'0 TOCYAapCTBEHHOTO OpraHa;
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3) HEcOOTBETCTBHE IMPEACTaBICHHBIX JOKYMEHTOB 3aKOHOJATeNbCTBY Pecmybmuku
Kazaxcram.

2. YTOJHOMOYEHHBIH TOCYIAapCTBEHHBIM OpPraH MHUCHMEHHO YBEAOMIISICT 3asBUTENS 00
OTKa3e B BbIIaue pa3pelieHUsi Ha €ro JOOPOBOJIBHYIO JHKBHIAIMIO C yKa3aHHEM OCHOBaHUM
OTKa3a.

Cratbs 69. OcoOCHHOCTH TPUHYIUTEIHLHOMN JIMKBUIAIIMHA CTPAXOBOU
(mepecTpaxoBOYHOI) OpraHU3alUU

1. C onpatel BO30YXKIEHHS Jiela O TNPUHYAUTECIBHOW JIMKBUJAIMA  CTPaXOBOU
(mepecTpaxOBOYHOM) OpraHM3alMy CyJ Ha3HAa4yaeT CIELUAIbHOIO YIPABISAIOLIETO, K KOTOPOMY
NEPEXOIAT MOJTHOMOYHS 10 YIPABIEHUIO JeaMU M UMYILECTBOM CTPaxOBOW (TepecTpaxoBOYHOMN)
OpraHu3aIyu.

2. BpemeHHass aIMHUHHMCTpALMsl CKJIAJIBIBAET CBOM IOJHOMOYHUS W NEPENaeT JOKYMEHTHI U
MMYILIECTBO CTPaxoBOM (IEPECTPaxOBOYHOW) OpraHU3alMM CIIELHAIbHOMY YIPABISIOLIEMY B CPOK
He 0oJiee NecsITH THEN.

3. He moryT ObITh Ha3HAYCHBI CHIEIUATBHBIM YIPABIISIIOIUM PA0OOTHUKHU YITOTHOMOUYEHHOTO
roCyAapCTBEHHOTO OpraHa, a Takke paOOTHUKH JIMKBHIAMPYEMOU CTPaxoBOU (TIEpecTpaxOoBOYHONN)
OpraHu3aluy U UX OJIM3KUE POJCTBEHHUKH.

4. AKT 0 IprieMe JOKYMEHTOB U UMYIIECTBA CTPAXOBOH (IIEPECTPaxOBOYHOM) OpraHU3AINHI
CHEIHUAJIbHBIM  YIPaBISIIOIIMM, YTBEPXKACHHBI CyIOM, HallpaBisleTCd B YINOJHOMOYEHHBIN
rOCYJapCTBEHHBIN OpraH.

OTtyer 0 BBINOJHEHHOH paldoTe CHENUAJTBHOrO YHPABJSIONIET0 CTPAXOBOH
(mepecTpaxoBOYHOI) OPraHU3aAMUMN YTBEPKIAETCS CYA0M.

5. B ciayyae npuHYIUTEIbHON JTUKBUAALIMU CTPaXxoBOU (IIEPECTPAXOBOYHOWM) OpraHU3aLUU
CyJl OIOBEIIAET YIOJIHOMOYEHHBIA TOCY/ITapCTBEHHBIN OPraH U B TEUEHUE JECITH JHEH HANpPABIISIET
€My KONMIO pEUIeHHs O MPUHYAUTEIbHOM JMKBUJIALMU CTPaxoBOW (TIEepecTpaxoBOYHOMN)
OpraHu3auu.

6. B cimyyae npuHATHS CyJOM pELIEHHs O NPUHYAMTEIbHOW JIMKBUAALMU CTPAXOBOU
(mepecTpaxOBOYHOM) OpraHM3allMd [0 OCHOBaHHWIO, HE CBSI3aHHOMY C OT3BIBOM JIMIIEH3UH
YIIOJTHOMOYEHHBIM T'OCYJapCTBEHHBIM OpPraHOM, YIOJHOMOYEHHBIH TI'OCYAAPCTBEHHBIH OpraH
paccMaTpuBaeT B YCTAaHOBJICHHOM MOPSAIKE BOIPOC 00 OT3bIBE €€ JTUIEH3UU.

7. JIlukBuaanus CTPaxoBbIX (IepecTPaxOBOYHBIX) OPraHU3allii MO0 OCHOBAHHUIO
0AaHKPOTCTBA OCYLIECTBJSIETC B COOTBETCTBHHM C HACTOSINMM 3aKOHOM, a TaKiKe
3akoHoAaTeabcTBOM PecnyOsmmkn Ka3zaxcran.

Cratps 70. JInkBuIaLMOHHAS KOMUCCHSI TPUHYAUTEITHHO
JMKBUIUPYEMOU CTPaxoBOH (IIEPECTPAXOBOUYHON) OpraHU3aluu

1. Ilocne nOpuHATHS  pelIeHUs O MPUHYIUTENBHONM  JIMKBUJALUU  CTPaxoBOM
(mepecTpaxoBOYHOI) OpraHU3alliK, B TOM YHUCJIE 10 OCHOBAHUIO €ro OaHKPOTCTBA, Cy/l Ha3HA4aeT
JIMKBUJIALIMOHHYIO0 KOMUCCHIO B COCTaBE€ IPECENATENS] U WIEHOB KOMUCCHH.

2. PeecTp KpeauTOPOB JIUKBUIUPYEMOIl CTPAX0BO (MepecTPaXOBOYHOM) OPraHM3alMU
YTBep:KAaeTcs CyA0M IO MPeACTABICHHIO YIIOJTHOMOYECHHOI0 TOCYIapCTBEHHOI0 OpraHa.

3. JlukBuAalMoHHAsT KOMHCCHUS JIUKBHUIUPYEMOH CTpaxoBOMl  (MEepecTpaxoBOYHOM )
OpraHuzanuy o0s3aHa NPEACTABIATh B YINOJIHOMOYEHHBIM TOCYyJapCTBEHHBIH OpraH OTYeThbl O
NMpo/ieJIAaHHON padoTe W MO €ro NMUCbMEHHOMY 3aNpocy JAONOJHHUTEIbHbIE CBEICHUS O CBOCH
NEATEIIBHOCTH M JaHHbIE, Kacarolluecs JIMKBUAMPYEMOM CTpaxoBOM (IEpecTpaxoBOYHOI)
OpraHu3aluu.
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4. JlukBupanmoHHas, KOHKYpPCHash Macca CTpaxoBOH (IEpecTpaxoBOYHOM) OpraHU3AINH
dopmupyeTcst B TOpsAKE, ONPEACICHHOM 3aKOHOAATENbCTBOM, C YYETOM OCOOCHHOCTEH,
YCTaHOBJICHHBIX HACTOSIIIUM 3aKOHOM.

IIpoxpaxxa mmymecTBa JUKBHANPYEMO CTPaxoBoii (IepecTPaxoBOYHOI) OPraHu3anuu
NPOM3BOJMTCH  €¢  JIMKBHAALMOHHOM  KOMHCCHeHl B  NOpsAAKe,  OINpPeNeTeHHOM
3aKOHOAATEeIbCTBOM.

KonTpoas 32  [eATEILHOCTHI  JIMKBUAALMOHHOM  KOMHMCCHHM  CTPaxoBOM
(mepecTpaxoBOYHOM) OPraHM3alMH OCYHIECTBJISIET YNOJHOMOYEHHBIH TOCyAapCTBEHHBIN
opras.

5. Or4er O NUKBUIALMU M JIMKBHIAIIMOHHBIA OallaHC CTPaxoBOW (IEpecTpaxOBOYHOI)
OpraHM3aliy, COCTAaBJICHHBIC JIMKBUAALMOHHOW KOMHCCHEH, YTBEPKIAKOTCA CYIOM U
HAIPAaBJISAIOTCS UM B OpraHbl FOCTUIMHU M YIIOJHOMOYEHHBIN IOCYAapCTBEHHBIN OpraH.

IMopsaroxk JaukBMAAUMM U TpeOOBaHUS K padoTe JIMKBUJALMOHHBIX KOMHCCHH
IPUHYAUTEIBHO JUKBUIUPYEMOM CTpPaxoBOM (II€pecTpaxOBOYHOI) OpraHu3alldy ONpEAeseTcCs
HOPMAaTUBHBIMH ITPaBOBBIMU aKTaMH YIIOJIHOMOUYEHHOT'O FOCYIapCTBEHHOI'O OPIaHa.

6. PabOTHHKH YNOJHOMOYEHHOTO TOCYAApCTBEHHOTO OpraHa HE BIIPaBEe Y4acTBOBaTh B
COCTaBe JIMKBUIAIIMOHHONH KOMUCCHH CTPAXOBOM (ITEPECTPaXOBOYHON) OpraHU3aIIH.

Cratbs 71. Ilpu3Hanue cTpaxoBoii (epecTpaxoBOYHON) OpraHU3aii OaHKPOTOM

1. HemnaTexecnmocoOHOCTh M HECOCTOSITEIIBHOCTh CTPAaxOBOH  (MEepecTpaxoBOYHOM )
OpraHu3allii YCTAHABJIMBAETCSI C YYETOM COOTBETCTBYIOIIETO 3aKIIOYECHHUS YIMOIHOMOUYEHHOIO
rocyJlapcTBEHHOI'O OpraHa.

2. PeabunurannoHHbIE TMPOLEAYPhl B OTHOIICHHWH CTPaxoBOW (TepecTpaxoBOYHOIN)
OpraHu3alid MOTYT ObITh Ha3HAYEHbl B CYIOM, MPU HAJTUYUHU COOTBETCTBYIOIIETO 3aKIJIIOUEHUS
YIIOJIHOMOYEHHOT'O TOCYAaPCTBEHHOTO OpPraHa.

3. PeaOunuTanoHHbIC TPONEAYPhl B OTHOIICHHMH CTPaxoBOW (MEpEeCTPaxoBOYHOM )
OpraHu3alid MOTYT TPOU3BOJUTHCS B (GopMe caHaluu Wid B (opMme Mepenadyd CTPaxOBBIX
0053aTeNIbCTB M COOTBETCTBYIOIIEH KM CyYMMbl aKTHBOB 3aWHTEPECOBAHHBIM CTPaXxOBBIM
(mepecTpaxOBOYHBIM) OPTaHHU3AIUSAM MMOCPEICTBOM MYOIUYHBIX TOPTOB, MPOBOJUMBIX B TIOPSIKE,
OTpeIeIEeHHOM 3aKOHOJaTeIbCTBOM.

4. CtpaxoBas (mepecTpaxoBOYHAs) OPraHU3AINS MOXKET ObITh MPU3HAHA OAHKPOTOM TOJBKO
[0 pEIIEHUI0 Ccyla, B YCTaHOBIEHHOM Topsake. BHecyneOHuas mnponeaypa JIUKBHIALUU
HECOCTOSTENILHONW CTPaxoBOH (MepecTpaxOBOYHOM) OpraHMU3alMU 1O PEHICHUIO0 €€ KPEAUTOPOB U
caMoii CTpaxoBOil (MIepecTpaxOBOYHOM ) OPTaHU3aAIIMN HE JOITYCKAETCS.

5. 3akiroueHHe MHUPOBOTO COTJIAIICHHS CTOPOHAMHU IO JIely O OaHKPOTCTBE CTPaxOBOM
(mepecTpaxOBOYHOM) OpraHU3alUU HE JOIYCKAETCS.

Cratbs 72. OuepeIHOCTh yI0BJIETBOPEHUS TPEOOBAHUI KPEAUTOPOB
CTPaxoBOH (TIEpecTPaxOBOYHOM) OpraHU3aIUH

1. TpeGoBaHusi KpeAMTOPOB CTPAXOBOH OPraHU3AlUM, IPU3HAHHBIE B YCTAHOBJIEHHOM
NMOPsA/JIKe, 10/LKHbI OBITH Y0BJETBOPEHBbI B CJIeYI0lIel 0UepeIHOCTH:

1) B mnepBy ouepeab YIOBJETBOPSIOTCSH TPeOOBaHMSI TPa)KAaH, Nepel KOTOPbIMHU
JUKBUAHPYeEMAsl CTPAXoBasi OPraHu3anus HeceT OTBETCTBEHHOCTh 3a NMPUYMHEHHE Bpena
JKH3HM WJIH 310POBbI0, IyTeM KANUTAJM3ALUMU COOTBETCTBYIOIIHMX MOBPEMEHHBIX MJIaTexel
10 OCHOBAHMSM, He CBAI3AHHBIM C OTBETCTBEHHOCTHIO 10 J0Tr0OBOPaM CTPAXOBAHHUSA;

2) BO BTOpPYIO oO4Yepelb IPOU3BOASTCH pacyeThl IO OILUIaTe TPyAa ¢ JHMLAMH,
pabdoTalmMMU MO TPYAOBOMY JAOTOBOPY M IO BbIILUIATEe BO3HATPAXKIEHHII MO ABTOPCKUM
A0T0BOPaM;
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3) B TpeThbI0 O4Yepeab YAOBJETBOPAIOTCH TPeOOBAHUSA KPEAMTOPOB MO 3aKJIIOYEHHBIM
J0Tr0OBOPaM CTPAXOBAHMS, CBA3AHHBIM C JJUYHOCTBHIO 32CTPAXOBAHHOIO;

4) B 4eTBEPTYI0 OoUepeab YAOBJETBOPSIOTCA TPeOOBAHUS KPeAUTOPOB — (PU3MUYECKHX
JHI[ MO0 3aKJIKYEeHHbIM MMM J0r0OBOPaM HMYIIECTBEHHOI0 CTPAXOBAHHUSA M JAPYTHM BHIAM
CTPAX0BaHMs, He CBA3aHHBIM C JHYHOCTHIO 32CTPAXOBAHHOIO;

5) B nATYy10 O4Yepenb YAOBJIETBOPAIOTCH TPeOOBAHMSA KPEAWTOPOB MO 3aKJIHYEHHBIM
JA0r0OBOPaM CTPAXOBAHMS UHBIM, YeM YKA3aHO B MOANYHKTAX 3 U 4 HACTOSALIEI0 YHKTA;

6) B 1mecryl0o o4epeab YAOBJETBOPSAIOTCA TpPeOOBAaHMA  KPEAHWTOPOB IO
o0s13aTe/IbCTBAM, oO0eClmeYeHHbIM 3aJI0r0M HMMYIIEeCTBA JIMKBUAMPYEMOW CTPaxoBoii
OpraHu3anyu B Npeaejax CyMMbI 00ecre4eHusl;

7) B ceibMYI0 OuYepelb NMOramaercsi 3aJ0JKEHHOCTh IO HaJoram, coOopam M JApPyrum
00s13aTeJIbHBIM IUIATEKAM B OIKeT, a TaK:Ke MO0 BO3BPATy KPEIUTOB, BbIIAHHBIX M3
pecny0JIMKaHCKOro OK0/1KeTa;

8) B BOCbMYIO oO4epeab OCYLICCTBJISAIOTCH pacyeTbl ¢ APYTMMH KPeAUTOPaAMH B
COOTBETCTBHH C 3aKOHOAATeJIbHBIMH aKTAMHU.

2. Pacxoabl, CcBsi3aHHbIe C JIHKBHJAIMOHHBIM TMPOM3BOACTBOM CTPAXOBO
(mepecTpaxoBOYHOI) OPraHU3AMUM, 2 TAKHKE PACXOIAbI HA OCYIIECTBJIEHHE CTPAXOBbIX BHIIIAT
M0 HACTYNHUBIIMM CTPAXOBBIM CJIy4asiM, IPOU3BOAATCS BHE O4epean.

3. TpeOoBaHusi KpeAUTOPOB TMEPECTPAXOBOYHOIl OpraHu3anuu, NPU3HAHHbIE B
YCTAHOBJIECHHOM NMOPSAKe, J0JAKHbI ObITh YI0BJIECTBOPEHBI B CJIeAYIOLIell 04epeHOCTH:

1) B mepBy0 ouepeab YIOBJETBOPSIOTCS TPeOOBaHMSI TPa)KaaH, Nepel KOTOPbIMHU
JUKBUAHPYeMAasl NMepecTPAXOBOYHASI OPraHU3alMs HeceT OTBETCTBEHHOCTHh 32 NMPUYMHEHHE
BpeAa KU3HU WM 3A0POBbI0O, NyTeM KANUTAIM3AUMH COOTBETCTBYKOIIUX NOBPEMEHHBIX
IUIaTe:keil 10 OCHOBAHUSIM, He CBSI3AHHBIM C OTBETCTBEHHOCTBI0 10 JA0r0BOPaM
NnepecTpaxoBaHus;

2) BO BTOpPYI0O o4epeab - NMPOU3BOAATCH pacyeTbl MO oOmJIaTe TPyaa ¢ JHLIAMH,
padoTalIMMH 0 TPYAOBOMY JOrOBOPY M IO BbIILUIATEe BO3HATPAXKICHUI IO ABTOPCKUM
AOTOBOPaM;

3) B TpeTbl0 OoYepedb YAOBJIECTBOPAIOTCH TPeOOBaHHUS LEIEeHTOB, BOZHMKAIOIIUE W3
JAOTOBOPOB 110 OTPACIH «CTPAXOBAHME JKM3HN»;

4) B 4eTBEPTYIO O04Yepelb YA0BJETBOPATCA TPeOOBAHMS L€IEHTOB, BOSHUKAKIIMX U3
JAOTOBOPOB 110 OTPACJIH «00IIee CTPAXOBAHUE»;

5) B nfATY10 04epeab yA0OBJIETBOPATCHA TPeOOBAHUA KPEeAMTOPOB MO 00513aTEJIbLCTBAM,
of0ecre4eHHbIM 32JI0TOM HMMYIIECTBA JHKBHAHPYEMOH NepecTPaxXOBOYHOH OpPraHM3alMH B
npejeaax CyMMbl o0ecrie4eHmst;

6) B miecTy0 ovepeab MOramaercs 3aJ0/KEHHOCTb IO HAJ0ramM, coOopam U JAPyrum
00s13aTeJIbHBIM IUIATEKAM B OIKeT, a TaK:Ke MO0 BO3BPATy KPEIUTOB, BbIIAHHBIX M3
pecnyO0JIMKaHCKOro OK0/IKeTa;

7) B ceabMyH0 oOYepeAb OCYHIECTBJISIOTCS pacdeTbl C JAPYTMMH KpeAWTOPaMH B
COOTBETCTBHH C 3aKOHOAATEJIbHBIMH aKTAMHU.

4. TpeOoBaHUS KaXIOW TMOCIEIYIOUIEH OuYeper YAOBICTBOPSIOTCS MOCTE IOJHOTO
YIOBJIETBOPEHUS TPEOOBAHUM MPEIBIIYIICH OYePE/IH.

[Ipu ynoBnerBopeHnH TpeOOBaHUM KPEAUTOPOB OJIHOM Ouepenn CpeAcTBa paclpenestoTcs
MeX1y HUMHU IIPOIMOPLUOHAIBHO CyMMaM TpeOOBaHUM, MOIEKAIINX YIOBIETBOPEHHUIO.

5. Ilpu HacTymJIeHHH COOTBETCTBYIOILIEH ouepean TpeOoBaHHE KPEIUTOpa C €ro corjiacus
MOJKET OBITh YIOBJIETBOPEHO CIIOCOOaMH, HE MPOTUBOPEYALTUMH 3aKOHOAATEIbCTBY, B TOM YHCIIE B
JNeHeXHOH (opMe u(MIM) TOCPEACTBOM Iepellaud HMYIIECTBa B HATypalbHOM ¢opme ¢
coOII0ACHUEM MTPUHIIUIIA TPOTIOPIIMOHATBLHOCTH PACYETOB.

Cratps 73. [IpaBo ynmoJIHOMOYEHHOTO TOCYAAPCTBEHHOTO OpraHa Ha
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MOJTY4CHHE OTYETOB M HHPOPMAITMHU OT CTPaXOBOH (MIEPECTPaxOBOYHOMN)
OopraHusaluu, HaXOﬂﬂmeﬁCH B IpOLECCC JIMKBUAAITUN

1. JlukBHIAnMOHHAs KOMHUCCHS JOOPOBOJBHO U TNPUHYAUTENBHO JUKBUAMPYEMOU
CTpaxoBoW (MEepecTpaxOBOYHOM) OpraHm3anuu 00si3aHa TIPEACTABISITH B YIMOJHOMOYCHHBIN
TOCYIAapCTBEHHBI OpraH OTYeThl O NpPOJAETaHHOM paboTe, a NpU HEOOXOAMMOCTH U
JOTIOTHUTENBHYIO0 HH(OpMAIIHIO.

CrnenuanbHblii  yNpaBJAIMMA CTPaxoBoil  (MepecTPaxoBOYHOI) OpPraHu3anuu
NPeACTAaB/IsieT YNOJHOMOYEHHOMY TIOCYAAPCTBEHHOMY OPraHy CBeJeHHMs M JOKYMEHTHI,
Kacalluecsi CTPaxoBoi (mepecTPpaxoBOYHOI) OPraHU3anum, 10 COrIaCOBAHUIO C CYy0M.

2. ®opMa, CpOKHU U MEPUOJUYHOCTD MPEICTABICHUS TUKBUIALIMOHHON KOMUCCUEN OTUETOB
U JIOTIOJIHUTENPHOW HMH(POPMALMU  YCTAHABIMBACTCA YHNOJIHOMOYEHHBIM TOCYAapCTBEHHBIM
OpraHOM.

I'naBa 13. OT4eTHOCTH U HHbIE BONMPOCHI
Cratpa 74. ®uHaHCOBasi OTYETHOCTH

1. CtpaxoBas (mepecTpaxoBOYHAs) OpraHU3AIUs U CTPAXOBOW OpPOKEP OCYIIECTBISIOT yUeT
NPOBOJUMBIX MMM OIEpaluii B COOTBETCTBUM CO CTaHJapTaMH OyXTalTepCcKOro yd4era,
00s3aTeNbHBIMHU VISl CTPAXOBOIl 1eATEIbHOCTH.

2. Ilepedyenb, GopMbl M CPOKH NpeACTaBJAeHHMSA (PUHAHCOBON M MHOH OTYETHOCTH
CTPaxoBoil (mepecTpaxoBOYHOI) OpraHu3anum, BKJIKOYAS O0TYETHOCTh Ha
KOHCOJIUAUPOBAHHOH OCHOBe W (UHAHCOBOWI W HWHON OTYETHOCTH CTPaxOBOro Opokepa
YCTaHABJIUBAKTCS YIIOJHOMOYEHHBIM rocy1apcTBEHHBIM OPraHOM.

3. CrpaxoBassi (mepecTpaxoBO4YHasl) OpraHu3anusi 00s13aHAa  NPeEACTABJIATH
YIOJTHOMOYEHHOMY rocyIapcTBEHHOMY OPraHy IO ero 3ampocy cBeJeHHs 0 CBOeM HMYIecTBe,
B TOM 4HcJje Haxoasuerocsi 3a mpeaenamu Pecnyonuku Ka3zaxcran, o pa3mepax mNpuHSITBIX
PHCKOB, MPeI0CTABJEHHbIX TAPAHTHI M NOPYYNTEJIHCTB, O IPOU3BeIeHHBIX U TPOU3BOAUMBIX
cIeJKax MO0 CTPAXOBAHHI0 M MePecTPAXOBAHUIO, CBeJeHHMsI 00 Y4YacTHM B YCTaBHBIX
KANUTAJIaX HOPUAUYECKHUX JIML, BKJIYAs CBeJdeHHs, COCTABJIAIONIME TailHy CTPaXOBaHUSl B
HeJIIX OCYIIEeCTBJIEHUS HM KOHTPOJIbHBIX H HAJI30PHBIX (PYHKIMIA.

4. CrpaxoBas (mepecTpaxOBOYHAs) OPTaHM3AIUS TMPOBOIUT EXKETOAHBIM 00sS3aTCIBHBIN
ayauT cBOEH JACATCIIbHOCTH. AYI[I/ITOPCKOG 3aKJIFOYCHHUC I10 UTOTraM rojJa sBJISICTCA HEOThbEMIIEMON
YaCThIO T0I0BOM (DMHAHCOBOM OTYETHOCTH CTPAXOBOMU (IIEPECTPaxOBOYHON) OpraHU3AIIIH.

Cratbs 75. O0s13aTeNIbHOE aKTyapHOE 3aKIF0OUEHUE

1. OO0s3arenpbHOE aKTyapHOE 3aKIIOYCHHE [0 CTPAaXOBBIM  pe3epBaM  SBISETCS
HEOTHEMJIEMOW YacCThIO TOJOBOM (DMHAHCOBOW OTYETHOCTH CTPaxOBOHM (TEpecTpaxOoBOYHONN)
OpraHU3alUy U NOMJIEKUT IIPEACTABICHUIO B YIIOJTHOMOYEHHBIN ITOCY1apCTBEHHBIN OpraH.

2. TpeboBaHUSI K COACPKAHUIO W TOPSAKY NPEACTaBICHUs 00s3aTENBHOTO aKTyapHOTO
3aKJIIOYCHUA YCTaHaBJIMBAIOTCA HOPMAaTUBHBIMHA IMpaBOBbBIMHA aKTaMHu YIIOJITHOMOYCHHOT'O
TOCYJIapCTBEHHOTO OpTraHa.

Cratbs 76. [lyGnukanmsi OCHOBHBIX TOKa3aTeel AesTeIbHOCTH CTPAXOBOU
(mepecTpaxoBOYHOI) OpraHU3aluu

CrpaxoBas (mepecTpaxoBOYHAsi) OpraHu3anus IMyOJHKyeT ToA0BYI0 (PHHAHCOBYIO
0TYETHOCThb, BKJIFOYAs TOA0BOM OajaHC ¥ OTYET O PUHAHCOBO-XO0351iiCTBEHHOI 1eATEIbHOCTH, TI0
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dbopMaM W B CpPOKH, YCTAaHOBJICHHBIC YIOJHOMOYECHHBIM TOCYJApPCTBEHHBIM OpPTaHOM IIOCIIE
HE3aBUCHUMOT'O ay,[II/ITOPCKOI‘O HO,Z[TBep)KI[eHI/ISI ,Z[OCTOBCpHOCTI/I Hpe,Z[CTaBJIeHHBIX B HUX CBGI[GHI/Iﬁ nu
YTBEPXKJICHUS TOJOBOrOo OamaHca M oOT4YeTa O (PUHAHCOBO-XO3SIHCTBEHHOH /1esITeJILHOCTH
TOJIOBBIM COOpaHHEM aKIIMOHEPOB CTPAXOBOM (TIEPECTPaXOBOYHOM) OpraHU3AIUH.

Cratbs 77. Ilopsnok U CpOKH XpaHEHUs JOKYMEHTOB

1. CtpaxoBas (mepecTpaxoBoyHas) opraHuzamnus o0s3ana GOpMUPOBATH YCTAHOBJIEHHYIO
3aKoHOAaTeIbcTBOM PecnyOimnkn Ka3zaxcran cTpaxoByl0 cTaTHCTMKY, oOeclieunBaTh y4eT U
XpaHEHHE JOKYMEHTOB, CBA3aHHBIX C €€ 1€ATEIbHOCTHIO.

2. [IlepeueHb MJOKYMEHTOB, TMOJUICKAIIMX XPAHEHUI0O M CPOKM HMX XpaHEHUs,
YCTaHABJIMBAIOTCS YIOJHOMOUYEHHBIM I'OCYJapCTBEHHBIM OPraHOM IO COIJIACOBAHMIO C OpraHAMHU
TOCYIapCTBEHHOM apXUBHOM CITYKOBI.

Cratbs 78. O0kaioBaHUE PEIICHUS YITOJTHOMOYEHHOTO TOCYIapCTBEHHOT'O OpraHa

1. Pemienue ymoaHOMOYEHHOTO TOCYAApCTBEHHOTO OpraHa MOXKET OBbITh 00XalloBaHO
3aMHTEPECOBAHHBIM JIULIOM B JECSATHIHEBHBIN CPOK CO JIHS BCTYIJICHUS €r0 B CHIy, B MOPSJKE
YCTaHOBJICHHOM 3aKOHO1aTenbcTBOM Pecnyonuku Kazaxcras.

2. OOxajoBaHUE pEIICHUS YIOJIHOMOYEHHOIO TOCYJapCTBEHHOTO OpraHa HE BIICYET
IIPUOCTAHOBIICHUSI HCIIOJHEHUSI PELIEHUS O HATOKEHUU CAaHKIIVH.

IIpe3unent
Pecnyonuku Kazaxcran
H. HazapbaeB
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| nsur ance Component Detailed Workplan

1. Supervision/ DIS Efficiency
a) Assessment

1) Procedures and practices
A) Monitoring
B) Financia analysis
C) Examination
D) Enforcement
E) Administrative
1) Internal communications
o Staff briefings
» Circulation file
» Targeted press clippings
1)) Interaction with regulated bodies
[11)  Interaction with consumers
V)  Interaction with other government bodies
* Interna
» Externd
V) Consultation
V1)  Notification

i) Organizational structure
A) Roles and responsibilities
B) Operational efficiencies
C) Proper delegation
D) Clear lines of authority and responsibility
E) Use of relationship managers
F) Suggested improvements and additional resources required

i) Supervisory framework
A) Risk-based approach
B) Fully-integrated
C) Specified actions at event points
D) Enforcement procedures
E) Suggested improvements

iv) Use of information technology
A) Current use
1) For monitoring purposes
1)) For informational purposes (MIS)
[11)  Electronic filings
B) Suggested improvements

V) Staff capabilities and training needs (60 days)



Vi)

A) Identification of current levels
B) Suggested training

Identification of other areas requiring improvement
A) Suggested improvements

b) Develop framework for upgrading supervisory procedures (60 days)

i)
i)

Assist DIS in implementing

Prepare and submit User Guide (time to be established within 30 days)

c) Implementation of framework

)

Develop or improve manuals and written procedures
A) Monitoring
)] Industry
) Consumer issues
B) Financia analysis
C) Examination
D) Enforcement
E) Administrative
F) Other areas identified on assessment

i) Develop and implement organizational structure
i) Develop and implement fully-integrated Supervisory Framework
d) Training
1) Assist DISin implementing TNA
A) Prepare and submit User Guide (time to be established within
30 days)
i) Develop and deliver training (eight specific areas identified on Page 12

of contract to be subsumed in following areas)
A) Identify foreign opportunities
B) Monitoring

1) Initial

) Refresher
C) Financial Analysis

) Initial

) Refresher
D) Examination

1) Initial

) Refresher



€)

f)

E) Enforcement

F) IT
G) Administrative
H) Products
1) Severa seminars
1)) Include industry
1) Other areas identified on assessment
J) Dispute resolution techniques

K) Communi cations techniques
)] Mediarelations

Develop and implement certification exams for relevant industry participants

Develop and implement dispute resolution regime

2. Legal Reform

a)

b)

d)

f)

9)

Draft law
i) Industry consultation

i) Pass through Parliament

Draft requlations

i) Industry consultation

i) Promulgate in force

Assess rules and regulations (60 days)

)] Insurance law

i) Other laws

Develop short-term plan to reform rules and regulations (60 days)

) Approved by DIS
i) Assist DIS in implementation
i) Prepare and submit User Guide (time to be established within 30 days)

Develop and implement consumer protection measures (including trade
practices and consumer disclosure reguirements)

Develop and implement rules for licensing actuaries, auditors, brokers,
companies and other relevant industry participants

Draft other requlatory documents




1) Guidelines
i) Rulings
1) Interpretation Bulletins

iv) Best Practices Papers

3. Other

a) Guarantee Fund

)] Seek approval of DIS to develop feasibility plan

i) If DIS in agreement, assist DIS to develop plan (months 12 to 24)

b) Actuarial Matters

)] Assist in establishing Society of Actuaries

i) Assist DIS in establishing and maintaining actuarial database
A) Prepare and submit User Guide (time to be established within 30
days)

iii)  Assistin establishing actuaria unit at DIS
iv) Develop and deliver training

A) Basic

B) Advanced

Develop Plan for USAID Interventions to Strengthen the Private Insurance

(Primarily Life) Sector

1) Assessment

A) Current and future state of the market for
l. Annuities
. Life insurance products
1. Other insurance products

B) Lega and regulatory environment
I Incentives
. Impediments

C) Industry
l. Organization
. Practices
1. Level of knowledge
V.  State of product development

D) Sufficiency of current actuarial capacity
l. Identification of current needs
. Analysis of future needs



Prepare plan with recommendations for improvement
A) Training

B) Product development

C) Legal and regulatory initiatives

D) Industry initiatives

E) Other initiatives
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com- LLLLALLEL®)
po- Task g:t; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field | office | Almaty | Astana || total field | office | Almaty | Astana
A Legal and regulatory reform
A.l Assessment of rules & regs for mortgage sector 1 Ul |Butler 3 3
IUE |Gasyak 9 5 4 1
IUE |Tkachenko 8 5 3 1
A.2 Work plan for reform of rules & regs 1-1.5 Ul |Butler 1 1
IUE |Gasyak 3 3
A.3.1 |Work plan for development of mortgage default 1-15 Ul |Merrill 3 3
insurance
IUE |Pastukhova 3 3
A.3.2 |Assessment of rules and regulations relevant for 4-6 ul  [Merrill 15 15
mortgage default insurance & recommendations for
development of such a product, including relevant data
collection
IUE |Pastukhova 10 5 5 1
A4 Implementation of work plan for reform of mortgage 3-12 Ul |Butler 5 5
lending rules and regs, including development of
needed legislation
IUE |Gasyak 15 5 10 1 1
IUE |Tkachenko 5 5
Pragma
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com- LLLLALLEL®)
po- Task g:t; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field | office | Almaty | Astana || total field | office | Almaty | Astana
B Creating fully trained mortgage banking personnel
B.1 Review of mortgage banking courses and materials 1-2 IUE |Pastukhova 6 6
developed by HSRP
IUE |Tkachenko 5 5
Ul [Struyk 3 3
B.2 Framework for mortgage banking training developed 1-1.5 IUE |Gasyak 1 1
B.3
IUE |Pastukhova 4 4
Mortgage banking training plan developed 1-2 IUE |Tkachenko 3 3
IUE |Rogozhina 1 1
Ul  |Merrill 2 2
B.4 Development of strengthened modules, probably to 3-5
address the areas of:
1. alternative mortgage instruments; including Ul |Merrill 10 10
spreadsheet program for class use
IUE |Penkina 10 10
2. features of variety of mortgage securities—AML, IUE |Kopeikin 10 3 7
“mortgage bank model,” use of guarantees
Ul [Struyk 3 3
3. adjust courses to Kazakh situation; develop local IUE |Pastukhova 3 3
case studies
IUE |Rogozhina 2 2
IUE |Gasyak 3 3
IUE |Tkachenko 2 2
Development of loan servicing simulation software IUE |Maslova 10 10
B.5 Offering courses: anticipate three courses—three, 4-5 5-7 IUE |Rogozhina 10 5 5 2
day courses, patterned generally on the IUE Certified
Mortgage Lending Course
IUE |Gasyak 10 7 3 2
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com' LLLARLINIS)
po- Task gf:; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field office | Almaty | Astana || total field office | Almaty | Astana
IUE |Pastukhova 15 11 4 3
IUE |Tkachenko 10 8 2 2
IUE |Kopeikin 5 2 3 1
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com' LLLLALLEL®)
po- Task g:t; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field | office | Almaty | Astana || total field | office | Almaty | Astana
B.5.1 |Training of Kazakh trainers — trainers will attend CML 8-9 IUE |Rogozhina 4 4
courses; training includes preparation of lecture
outlines for use by new trainers and direct training
IUE |Gasyak 7 5 2 1
IUE |Pastukhova 8 5 3 1
IUE |Tkachenko 6 6
IUE |Kopeikin 2 2
ul  [Merrill 2 2
B.5.2 |Second offering of three CML course: Kazakh trainers |[[ 11-15 IUE |Tkachenko 6 5 1 1
teaching; IUE oversight
IUE |Rogozhina 5 5 0 1
IUE |Pastukhova 5 5 0 1
B.6.1 |On-site TA to banks [will begin TA with existing 5-12 IUE |Gasyak 16 13 3 2 2
products developed in Russia and replace as refined,
Kazakh-specific products come on-line]
IUE |Rogozhina 18 15 3 2 2
IUE |Tkachenko 19 12 7 2 2
IUE |Pastukhova 4 4 0
B.6.2 |On-site TA to banks for primary lending, year 2 13-24 IUE |Gasyak 13 10 3 2 2
IUE |Rogozhina 13 10 3 2 2
IUE |Tkachenko 13 10 3 2 2
B.7 Second year training: Update the original three courses|| 16-17 IUE |Pastukhova 7 7
for materials developed by the project in year 1
IUE |Tkachenko 5 5
B.7.1-2|Replaced with B.5.1 and 5.2
B.7.3 |Development of advanced risk management & Deferred

mortgage securities course, including spreadsheet
model for cash flows, stress tests and risk measures,
e.g., durations [model will also be suitable for use by
banks in actual operations].

Also mechanics of MBS back-office operations; rules

for pooling, pricing
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

LLLARLINIS)
Com-
po- Task gf:; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field office | Almaty | Astana || total field office | Almaty | Astana
B.7.4 |Offer 4-5 day training course (assume two offerings) Deferred
Supervision and expertise (all parts of mortgage ul  [Merrill 10 10

component)
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com-

po-
nent

Task

LLLLALLEL®)
(mo.
after

otavt)

Firm

Staff

LOE (IUE days)

No. of IUE trips

LOE (Ul days)

No. of Ul trips

total field office

Almaty | Astana

total

field

office

Almaty | Astana

Develop action plans for “mortgage lending
infrastructure” and implement selected plans

Appraisal

Cil1

Action Plan: Formation of independent appraisal
institutions

Deferred

C.l1l2

Devise methodology for appraisal of property that is
being mortgaged (Task E.16 in RFP)

7-8

ul

Kaganova

20

20

Indpendent Credit Agency — see Task D.7

System of real estate property insurance

C.21

Action Plan: Development of the system of real estate
property insurance

Deferred

C.22

Devise methodological profile of mortgage-related
insurance, including individual, property and title

Deferred

C.23

Establish methods and terms of mortgage risk
insurance (Task E.14 in RFP)

Deferred

C24

Devise a system of mortgage insurance contracts
(Task E.15 in RFP)

Deferred

System of registration of real estate rights and
transactions

C3

Action Plan: Creation of adequate system for
registration of real estate rights and transactions

Deferred

Mortgage servicing — see Task D.5

Real estate data bases

C41

Action Plan: Formation and systematization of a real
estate market data base and a separate data base for
us in developing default insurance
(Recommendations in Component A)

C4.2

Develop data base on real estate transactions and
prices (Task E.17 in RFP)

Deferred
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com' LLLLALLEL®)
po- Task g:t; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field office | Almaty | Astana || total field office | Almaty | Astana
D Rules and procedures of retail mortgage lending
D.1 Assessments: 1-1.5 IUE |Rogozhina 4 4
1. Bank’s internal rules and procedures for retall
mortgage banking;
2. External rules and regulations for retail mortgage
banking
IUE |Pastukhova 3 3
IUE |Tkachenko 5 5
ul  [Merrill 2 2
D.2 Work plan to establish rules and procedures for retail 1-1.5 IUE |Pastukhova 2 2
mortgage lending
IUE |Tkachenko 5 5
Ul  |Merrill 2 2
D.3 Mortgage instruments for alternative market conditions
(Included in B.4)
D.4 Standards for mortgage underwriting, loan 8-10 Ul |Butler 3 3
documentation rules, mortgage contracts
IUE |Gasyak 6 5 1 1
IUE |Pastukhova 6 5 1 1
D.5 Loan servicing IUE |Maslova
D.5.1 |Procedures refined 8-10 IUE |Pastukhova 4 4
IUE |Rogozhina 6 5 1 1
D.5.2 |Servicing software developed Deferred | IUE |Maslova
D.6 Procedures for handling bad loans 9-11 IUE |Rogozhina 4 4
IUE |Gasyak 4 4
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com' LLLLALLEL®)
po- Task g:t; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field office | Almaty | Astana || total field office | Almaty | Astana
D.7 Actions to stimulate establishment of independent 4-24
credit rating agency
(All of D.7 shifted to another part of the project)
D.7.1 |Reconnaissance visit & workplan preparation 3 EAR |Novikov
EAR |Svistunov
D.7.2 |Kick-off 2-day seminar on credit ratings 5 EAR |Novikov
EAR |Svistunov
EAR |Eigel
EAR |Bekh
D.7.3 |Adjusting bank rating methodology for Kazakhstan; 6-7 EAR |Svistunov
review with S&P (EA-Ratings strategic partner)
within the scope of the affiliation agreement
EAR |Eigel
EAR |Bekh
EAR |Galkin
D.7.4 |Initial rating assessments for 3 Kazakh 8-11 EAR |Novikov
banks/securities issues with limited participation of
local partner(s), including recruiting banks; ratings
reviewed by S&P (EA-Ratings strategic partner)
within the scope of the affiliation agreement
EAR |Svistunov
D.7.5 |Assistance in business plan preparation for local 13-16 EAR |Novikov
partner(s)
EAR |Svistunov
D.7.6 |Rating assessments for 2 banks/securities issues with 17-20 EAR |Svistunov

full participation of local partners; review by S&P (EA-
Ratings strategic partner) within the scope of the
affiliation agreement
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

LLLARLINIS)
Com-
po- Task gf:; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field office | Almaty | Astana || total field office | Almaty | Astana
EAR |Bekh
D.7.7 |Continuing support to the local partner 25-

Arial Cyr, TT€62e010€\9




Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com-

po-
nent

Task

LLLLALLEL®)
(mo.
after

otavt)

Firm

Staff

LOE (IUE days)

No. of IUE trips

LOE (Ul days)

No. of Ul trips

total

field

office

Almaty

Astana

total

field

office

Almaty

Astana

Mortgage-backed securities market development

E.l

Work plan for developing system for loan originators to
sell mortgage-backed securities (includes review of
existing legislation, practices in KZ, and the
development of economic criteria & methodology for
analyzing alternative mortgage securities)

4-6

IUE

cop

Kopeikin

E.2

Investigation of options for issuance of mortgage
securities by mortgage originators; identification of
system most appropriate for Kazakhstan

Pragma COP

E.3

Development of legislation (based in part on
conclusions from task D.2)

1. amendments to existing legislation and a new act, if
necessary, for issuance and circulation of MBS in KZ

2. draftt law on operation of specialized mortgage
banks

3. draft amendments or new law on converting
mortgage certificates into genuine securities

4. development of rules and regulations for issuance
and circulation of MBS

5. amendment to banking legislation permitting
commercial banks to invest in mortgage-backed
corporate securities

9-13

14-20

ul

IUE

IUE

Butler

Gasyak

Kopeikin

12

40

40

E.4

Devise system of guarantees (enhancements) for
increasing the reliability of mortgage securities

Deferred
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Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com' LLLARLINIS)
po- Task g}:; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent iy
total field office | Almaty | Astana || total field office | Almaty | Astana
E.5 National Securities Commission: (a) negotiate terms of || Deferred

permission for pension funds to purchase mortgage
securities; (b) draft corresponding rules and regulation

Arial Cyr,TTé6xzedilé\11l




Initiative in Kazakhstan (Mortgage Component) - Tasks and LOE Allocation

Com- LLLARLINIS)
po- Task g}:; Firm Staff LOE (IUE days) No. of IUE trips LOE (Ul days) No. of Ul trips
nent ey
total field | office | Almaty | Astana || total field | office | Almaty | Astana
E.6 Stimulation of investor interest Deferred
E.6.1 |Preparation Deferred
1. materials demonstrating reliabillity and security of
MBS
2. plan of actions to stimulate domestic and foreign
investor interest in KZ MBS
E.6.2 |Delivery —at a minimum use all available public forums|| Deferred
to present information; prepare and circulate written
materials to domestic and foreign investors and int'l
rating agencies
E.7 TA to banks setting up MBS operations, including Deferred
enhanced risk management and operational issues
TOTAL 388 185 203 37 16 124 0 124 0 0
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Ei Report on the state of existing legislative basis as well asinternal rules and procedures used by
- banks for mortgage and “ quasi-mortgage” lending

This paper is a Report on the state of existing legislative basis as well as internal rules and
procedures used by banks for mortgage and “quasi-mortgage” lending. It has been drawn up
within the framework of the Mortgage Component of the Financial Protection Initiative in
Kazakhstan Program of USAID/Pragma Corporation.

The Report gives the results of analysis of the legislation, normative and legal acts regulating
commercial banks’ activity on granting individuals mortgage and other loans to stimulate them to
purchase residential units. It also presents the results of analysis of the rules and procedures used
by commercial banks for mortgage lending.

This Report is one of the accounting documents to be submitted by the Institute for Urban
Economics under the subcontract with the Urban Institute (USA) and the Pragma Corporation
within the framework of USAID/Pragma Corporation Program on development of financial
market and social protection in the Republic of Kazakhstan.
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Ei Report on the state of existing legislative basis as well asinternal rules and procedures used by
- banks for mortgage and “ quasi-mortgage” lending

INTRODUCTION

The purpose of this Report is to state the results of analysis of the legislation, normative and legal
acts regulating commercial banks’ activity on granting individuals mortgage and other loans to
stimulate them to purchase residential units, as well as the results of analysis of the rules and
procedures used by commercial banks for mortgage lending.

This Report has been developed from analysis of the state of real estate market and bank sector as
well as legislation regulating thereof in the Republic of Kazakhstan. Specialists of the Institute
for Urban Economics performed that work in October 1999 and October 2000 by direct studying
necessary documents and contacting persons charged with lending activity and allied legal,
building, and other sectors.

This Report includes two parts corresponding to the following lines of Project Assignment:
=  Analysis of existing normative and legal base in the mortgage sphere;
»  Analysis of existing rules and procedures for mortgage lending of individuals.

Combining the two lines in a single report is caused by a number of the same points to be
covered in both cases. Moreover, structurization of this Report by the two main parts (“The state
of normative and legal basis for mortgage lending in the Republic of Kazakhstan” and “Rules and
procedures used by banks for mortgage and ‘“quasi-mortgage” lending of individuals in the
Republic of Kazakhstan) does not mean that the former is a report on the first line and the latter
— on the second. Most of issues relating to both lines have been thoroughly considered even in the
first section (“The state of normative and legal basis for mortgage lending in the Republic of
Kazakhstan™) that is why they are omitted in the second part.

The last section of the Report contains some recommendations on further steps for improvement
of legislative and normative base in the Republic of Kazakhstan, as well as internal bank rules
and procedures for mortgage lending of individuals.
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THE STATE OF NORMATIVE AND LEGAL BASISFOR MORTGAGE LENDING IN
THE REPUBLIC OF KAZAKHSTAN

1. BACKGROUND

Analysis of the effectual laws, President’s decrees, Government’s resolutions, as well as
departmental normative and legal acts allows us to state that, on the whole, there is a legal
background sufficient to develop long-term mortgage lending in the Republic.

The republic laws state fundamentals of civil and legal relations among market entities. Law
provides for a possibility of secured lending and states the procedure for mortgaging real

property.
It is necessary to note the following good points:
= Jocal banks have some experience in mortgage lending of individuals;

= currently there is legal practice to enforce a security and evict former mortgagors
from apartments;

= established in the Republic a uniform system for registration of real property rights
and related transactions is constantly being improved and this significantly simplifies
concluding real property transactions and mortgage lending agreements as well;

=  Government of the Republic of Kazakhstan encourage the development of mortgage
lending of individuals. The Kazakh Republic Government Resolution No.1290 as of
21* August, 2000 approves the Concept of long-term financing of construction and
development of the mortgage lending system.

According to Government’s Concept, a primary objective of long-term mortgage lending is “to
develop an effective system of providing average-income individuals with affordable housing on
the free-of-monopolism real estate market where they could acquire housing at their own expense
and with long-term mortgage lending”.

The Concept specifies necessary conditions for development of long-term mortgage lending:
* Improve legislative and normative base;

= Change the procedure of allocating pension assets which is expected to give extra
finance for mortgage lending and ensure effective functioning of the market for home
mortgaging;
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Set criteria for the secondary banks-candidates for mortgage lending;
Establish a procedure for issuing mortgage bonds by the secondary banks;

Admit companies to manage pension assets of accumulation pension funds for
acquisition of mortgage bonds;

Offer lenders, investors, and mortgage borrowers tax incentives;

Establish mechanisms for social protection of borrowers both against lenders’ illegal
actions and for their social adaptation for eviction in case of their failure to repay
mortgage loan;

Develop both personal and property insurance market.

Ministries and Departments are currently working at specific measures to implement tasks stated
in the Concept.

1.1. Legidation of the Republic of Kazakhstan

There is a number of currently effectual laws and legal acts relating to mortgage lending in the
Republic of Kazakhstan:

Civil Code of the Republic of Kazakhstan as of 27" December, 1994 (Common part);
Civil Code of the Republic of Kazakhstan as of 27™ December, 1999 (Specific part);
Civil Procedure Code of the Republic of Kazakhstan as of 13t July, 1999;

The Kazakh Republic Law “On Taxes and Other Obligatory Budgetary Payments™ as
of 24™ April, 1995;

The Kazakh Republic Law “On Pledge of Movables” as of 301 June, 1998;
The Kazakh Republic Law “On State Tax” as of 31% December, 1996;
The Kazakh Republic Law “On Marriage and Family” as of 17" December, 1998;

The Kazakh Republic Law “ On Enforcement and Status of Law-Enforcement
Officers” as of 30 June, 1998;

The Kazakh Republic Law “ On Housing Legal Relationship” as of 16" April, 1997,

The Kazakh Republic Law “On Normative and Legal Acts” as of 24™ March, 1998;
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» The Kazakh Republic Law “On Joint-Stock Companies” as of 10" July, 1998;

=  The Kazakh Republic Law “On Bankruptcy”, as of 21 January, 1997, #67-1;

» The Kazakh Republic Law “On Securities Market”, as of 5th March, 1997, #77-1;
» The Kazakh Republic Law “On Licensing”, as of 171 April, 1995, #2200;

=  Validated as law President’s Decree “On State Registration of Real Estate Rights and
Deals”, as of 25th December, 1995;

= Validated as law President’s Decree “On Banks and Banking in the Republic of
Kazakhstan” as of 31% August, 1995;

»  Validated as law President’s Decree “On Insurance” as of 03™ October, 1995;

» Validated as law President’s Decree “On Mortgaging Real Property” as of 231
December, 1995;

= Kazakh Republic Government Resolution “On Measures for Implementing the
Kazakh Republic Law “On Pledge of Movables” No.1181 as of 19™ November,
1998;

= Kazakh Republic Government Resolution “On Implementing Governmental Housing
Policy in New Economic Environment” No.1277 as of 2nd August, 1997,

= Kazakh Republic Government Resolution “On Measures for Implementing
President’s Decree No.2727 of 25" December, 1995 “On State Registration of Real
Property Rights and Related Transactions” No.236 as of 20" February, 1997,

= Kazakh Republic Government Resolution “On Procedure for Mortgaging Land Plots
and Landholders’ Rights as Security in Mortgage Lending” No.711 as of 06™ June,
1996;

= Approved by Kazakh Republic Ministry of Justice Instruction “On Notarial Activity
in the Republic of Kazakhstan” No0.539 as of 2gth July, 1998;

=  Rules for registration of pledged movables approved by Kazakh Republic Ministry of
Justice Order No.14 as of 141 February, 1999;

= Rules for inspecting real property to ensure state registration of real property rights
and related transactions approved by Kazakh Republic Ministry of Justice Order
No.539 as of 04™ July, 1998.

According to Kazakh legislation, there are two types of ownership: private and governmental in
the Republic. Governmental ownership is represented by federal and communal property. All
types of ownership are legally equal. A share of governmental real property as against the others
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is not significant. Private ownership of real property is more common. After privatization that
took place in the Republic, more than 90 percent of the housing stock has become privately
owned.

Banks’ activity in the Republic has been regulated by validated as law President’s Decree “On
Banks and Banking in the Republic of Kazakhstan” and also by normative acts of the National
Bank of the Republic of Kazakhstan.

1.2. Civil law asabasisfor legal relationship in the Republic

The RK Civil Code states generally accepted norms of civil and legal relationship. Owners of real
property are entitled to possess, enjoy, and dispose of their property. No one can be restricted to
dispose of their own property other than in cases provided by law.

The Civil Code allows legal entities and individuals to conclude any agreements provided that
they do not contradict to the effectual legislation.

The Republic legislation provides for the following security under commitments:
» Forfeit;
=  Mortgage;
=  Foreclosure;
= Surety;
=  Guarantee;
=  Safety deposit.

The above-mentioned list is not final. The RK Civil Code allows giving other security provided
by law or agreement.

In accordance with the RK Civil Code bank loans have the legal status of lending agreements
with the following characteristic features:

1) Only bank or other legal entity licensed by the National Bank of the Kazakh Republic to
lend money can act as a lender;

2) Only money shall be a subject for agreement;

3) No compensation in kind is applicable to bank lending agreements (i.e. borrowers’
obligations under bank lending agreements cannot be repaid in kind).
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The Republic legislation and normative acts by the RK National Bank allow banks to possess real
property even if it is not used in banking directly (for instance, residential units). However, such
property impact on indices of banks’ prudential standards.

The Kazakh Republic Law “On Normative Legal Acts” as of 24™ March 1998 sets a provision
according to which the RK Civil Code as well as other legislative acts shall be recognized as of
equal rank and the priority shall be given to a document adopted before.

1.3. Legidative fundamentals of mortgaging real property

According to the RK Civil Code, mortgage is one of the ways of securing obligations. It states
that in case of debtor’s failure to fulfil obligations, a lender-mortgagee acquires the prior right to
enforcement of mortgaged property as against other creditors after recovery actions provided by
law.

However, mortgagees’ priority is not unconditional. Article 229 of the RK Civil Code stipulates
that a mortgagee has a priority to be satistfied from the mortgaged property value in comparison
with other creditors after recovery actions provided by law.

The first recovery action is given in Article 51 of the Civil Code which states that during the
liquidation of a legal entity its creditors’ claims shall be satisfied in the following order of
priority:

» First, they shall satisfy claims of individuals to whom a liquidated legal entity is
responsible for causing harm to their life or health due to capitalization of
corresponding time payments;

= Second, they shall satisfy creditors’ claims on debts secured by liquidated bankrupt’s
mortgaged property within a security amount.

The second recovery action is set in the Law “On Bankruptcy”. Article 75 states that court
expenses and administrative costs of the liquidated property managers related to the liquidation
process will be recovered out of turn.

The third recovery is set in the Presidential Decree “On Banks and Banking Activity”. Article 74-
2 states a special consequence of recovering lenders’ claims to the bank under liquidation:

* Liquidation expenses, including liquidation committee expenses and costs of
supporting the major banking activities of the bank under liquidation, are recovered
out of turn;

=  First satisfaction is given to citizens claiming to be recovered for the damages to their
life and health;
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Second satisfaction is given to the bank employees and copyright holders;
» Third satisfaction is given to deposits and transfers holders;

» Fourth satisfaction is given to non-commercial organizations, organizations of War
veterans and disabled persons, and enterprises owned by these organizations, in the
amount of their bank deposits and accounts;

=  Fifth satisfaction is given to lenders in the amount of the bank liabilities collateralized
by the property of the bank under liquidation.

Thus according to the effectual legal provisions, mortgagees have no unconditional advantage
over other creditors. In case of liquidating a legal entity (by any reason), mortgagee becomes a
third-rank creditor and shall be satisfied from the mortgaged property value after satisfaction of
claims submitted by the first- and second-rank creditors.

Validated as law President’s Decree “On Mortgaging Real Property” sets legal provisions for
mortgage. The republic legislation considers mortgage as a kind of pledge where mortgaged
property or a share therein are possessed or used by third party’s mortgagors. The above
President’s Decree states the following specific features of mortgage:

1y
2)

3)

4)
5)
6)

7)

Only owners are allowed to mortgage their real property;

Should a title to mortgaged property passed from a mortgagor to another person, right of
mortgage shall remain in force;

Law provides for further mortgaging real property already mortgaged before (in this case
former mortgagee’s right remains valid and next mortgagee’s claims shall be satisfied
from the mortgaged property value after satisfaction of preceding mortgagee’s claims);

Only creditor under (principal) mortgage secured commitment can be a mortgagee;
In all cases any mortgage agreement is subject to the state registration;
Mortgagee acquires the right of mortgage only after the state registration;

Notarial certification of mortgage agreements is not a must and parties are free to do it by
mutual consent.

The RK Civil Code provides for a possibility to assign rights of claim under concluded mortgage
agreements to third parties. Such an assignment can be realized as a cession of rights under the
agreements. In case of mortgage lending, rights can be assigned in the two following ways:

1)

As cession of rights under a mortgage agreement (in this case mortgagee’s assignment of
his rights to a third entity under a mortgage agreement shall be valid only if the rights of
claim under principal mortgage secured commitment have been assigned to the same
person);

10



Ei Report on the state of existing legislative basis as well asinternal rules and procedures used by
- banks for mortgage and “ quasi-mortgage” lending

2) As cession of rights under principal commitment (lending agreement) (in this case a
debtor shall be duly notified about the fact of assignment, otherwise a new creditor bears a
risk of unfavorable consequences caused by a failure to notify in time).

To assign a claim parties must carry out a transaction of the same form from which this claim
arose.

According to the Civil Code, mortgage is to secure:
1) Paying a mortgagee a principal of loan under lending agreement;
2) Paying a creditor benefits (interest) due for using loaned money;

3) Mortgagee’s claims on compensation for damages arisen from non-fulfillment, late or
other improper fulfillment of principal commitment;

4) Mortgagee’s claims on penalization (forfeit, surcharges) for non-fulfillment, late or other
improper fulfillment of principal commitment;

5) Mortgagee’s claims on penalization for illegal use loaned money;

6) Compensation for legal costs and other expenses caused by enforcement of mortgaged
property;

7) Compensation for expenses on sale of mortgaged property.

1.4. Stateregistration of real property rightsand related transactions

Creation and development of a system for the state registration of real property rights and related
transactions is an integral part of the whole process of making favorable conditions to develop
mortgage lending.

The provision on obligatory state registration of real property rights and related transactions was
first set in the Civil Code of the Kazakh Republic in 1994. Specifically Clause 1 of Article 118
(in the edition of 27™ December, 1994) set a provision according to which title of ownership and
other rights to real property, restriction of these rights, their establishment, transfer, and cessation
are subject to the state registration. Besides, that provision requires to register all real property
transactions. Thus in accordance with Article 155 of the Civil Code of the Kazakh Republic all
transactions subject to the state registration, including those which establish, change, or cease
rights to real property shall be recognized complete after their registration.

In December 1995 Kazakh President issued a decree “On State Registration of Real Property
Rights and Related Transactions”. This is a legal basis for establishing a uniform system of the
state registration of real property rights and related transactions. As the above decree came into
force:

11
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= a uniform system of the state registration of real property rights and related
transactions has been introduced in the Republic;

= state registration is the only sufficient proof of existence of registered rights;

= obligatory notarial certification of real property agreements has been cancelled (but
obligatory notarial certification of annuity agreements remains in force).

Presently subjects of registration are given in two legislative acts: in Article 118 of the Kazakh
Republic Civil Code and Clause 2 of President’s Decree “On State Registration of Real Property
Rights and Related Transactions” as of 25" December, 1995. Based on priority of legislative acts
depending on the date of their adoption as provided by Article 4 of the Kazakh Republic Law
“On Normative Legal Acts” as of 24™ March 1998, subjects of registration are currently
determined in accordance with the Civil Code.

At present law gives a clear explanation only for such subjects of registration as rights. Of rights
to real property the below-mentioned is subject to registration:

= Right of ownership;

= Right to run business;

* Right to operational management;

= Right of use of land for a period over 1 year;

* Right of use of real estate for a period over 1 year;

= Right of trust management of real estate for the period over one year;
=  Mortgage;

= Easement for a period over 1 year;

*  Annuity.

The state registration of real property rights and related transactions lays within the competence
of judicial authorities. To ensure proper fulfillment of their duties, institutions and enterprises
established by local executive authorities and charged with evaluation and registration of real
property, as well as other governmental legal entities charged with evaluation and registration of
property have been transferred in the competence of the Kazakh Republic Ministry of Justice.
These institutions and enterprises have been transformed into regional (municipal) real estate
offices under the Kazakh Republic Ministry of Justice.

Real property rights and related transactions shall be registered in a legal cadastre by subjects of

registration, relate to plots of land, and be uniform for all land categories and other real properties
located therein.
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Real estate offices are charged with:

= registration of real property units;

* inventory of real property units;

= evaluation of real property units;

*  maintenance of real property cadastre;

= state registration of real property rights and related transactions;

= submission of data on registered rights to real property.
Law provides a 10-days’ period for the whole procedure of state registration of real property
rights and related transactions. In fact, standard agreements on transfer of real property rights can

be registered within 2-4 days.

Besides, according to the effectual legislation, the state registration of real property rights and
related transactions can be suspended by a claim from any person contesting a right which
registration was initiated by another person. Registration can be suspended for a period of 10
days or less. In case within this period a claimant submits proofs of his legal action for contesting
the right, registration shall be suspended until settlement the case in court.

Approved by the Kazakh Republic Government Temporary Regulation on Registration Real
Property Rights and Related Transactions, No.236 as of 20" February, 1997 gives details of the
registration procedure.

Based on analysis of the above-mentioned as well as other normative and legal acts regulating
relationship in case of state registration of real property rights, we can make the following
conclusion on the registration system currently effective in Kazakhstan:

»= it features combination of registration of real property rights and registration of
related transactions;

» the system of transactions registration has not settled yet in terms of law;

= previously established rights are considered to have been established without the state
registration;

= real property rights are considered to be established upon the state registration only;

= real property transactions subject to registration are considered to be completed upon
their state registration only;

= registration authorities are charged with performing a legal expertise to establish
compliance of a real property right and (or) transaction subject to registration with the

13
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effective law. This makes it unnecessary to certify real property transactions with a
notary who must also determine their legality;

the system requires a separate registration of rights to a land plot and other real
property units (buildings, constructions) located therein;

there can be some problems during the registration of secondary transactions relating
to previously established rights and also to encumbrance thereof due to lack of
information about previously established rights in the legal cadastre;

the registration system does not protect against fraud transactions because freezing of
cadastre (suspension of registration) is provided for cases of contesting
(encumbrance) a right to be registered.

1.5. Right touseresidential units

As to right to use residential units, it is necessary to note the following aspects.

There is no regulation on residence registration in the Republic. Registration of individuals by
place of their residence is effected only due to a necessity to calculate communal charges and
features notification character. Owner’s (co-owners’) will is enough to occupy a residential unit.

To some extent this makes it difficult to perform underwriting of a borrower and check
encumbrance of his rights to mortgage especially third parties’ rights thereto.

1.6. Mortgage transactions costs

Expenses on mortgage lending in the Republic are not significant.

To get a notarial certification of a real property transaction parties thereunder shall pay a notary
an agreed amount. There are no fixed rates for private notaries to certify real property
transactions. Notary’s approximate fee for certification of a real property agreement ranges from
30 to 50 US Dollars.

Registration of real property rights and related transactions are priced as follows (see the
Directive of the Agency of Kazakhstan Republic on Natural Monopolies Regulation, Competition
and Small Businesses Support # 28-O/1, as of March 16, 2000):

6014 Tenge (approx. US$40) for legal entities;

297 Tenge (approx. US$2) for individuals;
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Apart from that, before the state registration of a real property transaction owner of right shall
pay for inventory inspection of a real estate unit to be performed by the real estate office. Such an
inspection is performed practically before each real property transaction.

The Real Estate Center has set the following prices for the appraisal services:
= appraisal of non-residential real estate — 1% of the appraisal cost;
= appraisal of residential real estate — 1 000 KZT ($ 7).

The state tax for filing a statement of property claim is fixed as follows:
= ] % of an amount claimed — for individuals;
* 3 9% of an amount claimed — for legal entities.

However, judges are allowed to release a claimant partly or fully from paying the state tax.

1.7. Taxincentivesfor individuals-participantsin mortgage lending

Currently effective in the Kazakh Republic tax system contains two provisions stimulating
development of mortgage lending.

First, individuals-sellers of residential units have no interest to lower a selling price for taxation
purpose as only gain from selling real property which is not to be a place of tax payer’s
permanent residence shall be included into taxable income.

Second, benefit (interest) paid for received credits (loans) shall be deducted within amounts
calculated for a reporting period at an official rate of refinancing set by the National Bank of the
Kazakh Republic and increased by 50% of the above rate under credits (loans) in Tenge.

1.8. Legal practicein enforcement of mortgage and eviction from mortgaged property

Analysis of cases relating to disputes arising from fulfillment of mortgage security obligations
with participation of individuals shows that there is some legal practice of resolving disputes over
fulfillment of obligations secured by mortgaged real property.

On the whole, it is possible to enforce mortgaged property by court. The court meet banks’
requirements to enforce mortgage debt from borrowers and take decisions on realization of
mortgaged property at auction sale.
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There are some precedents in the Republic where the court took decisions on eviction of
individuals from occupied residential premises as those premises had been sold at auction.
However, no one can state that these decisions have no retroactive force.

In 1999 “KZI Bank” initiated litigation over a problematic mortgage loan. The bank succeeded in
pressing the court for a decision to realize the mortgage in legal form. The mortgaged apartment
was sold at auction. Further the court took a decision to evict an individual and his family from
the apartment sold.

But, unfortunately, analysis of that case says about poor qualification of judges in the district
courts (where, according to the effective law, legal disputes about mortgage loans shall be
settled). For instance, sometimes the court took decisions that completely contradicted the
Kazakh Republic legislation (on 05™ November, 1997 Shymkent municipal court took a decision
on meeting claimant’s statement to recognize mortgagee’s proprietary right to a mortgaged
residential unit and evict the defendant from her apartment).

1.9. Planson adoption of new laws and change of the currently effectual legislation

To implement tasks set by the Concept of long-term financing of construction and development
of mortgage lending, republic Ministries and Departments are working at a plan of specific
measures. A draft plan provides:

= establishment of a national mortgage company of the Kazakh Republic;

= development of a normative and legal act regulating mortgage lending for the
secondary banks;

= preparation of amendments and entering them into the effectual legislation so as to
create favorable conditions for development of a long-term mortgage lending of
individuals;

* development of a procedure for admission of companies to manage pension and their
own assets for acquisition of mortgage bonds issued by the secondary banks;

The Ministry of Justice have developed a draft law “On State Registration of Real Property
Rights”. Given in the draft a registration concept is revised in favor of registering rights to real
property. This only means that transaction is a basis for establishing rights or encumbrance
thereof. The draft law is expected to be submitted to the Parliament for consideration in 2001.

Another important draft law “On Construction Savings in the Kazakh Republic” is being
considered by the Parliament. It provides establishing a housing financing system based on
accumulation of money by prospective purchasers with the subsequent right to loan for
improvement of their housing condition. The essence of suggested construction savings system is
that individuals who desire to improve their housing condition undertake to accumulate a part of
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required amount on loan savings accounts with bank (at least 50 per cent of the housing value),
whereas the bank, in its turn, undertake to give depositor a loan at the size of a difference
between contract amount and that of his own savings.

A specific feature of this construction savings system is that given to individuals loans will not be
competitive because of low rate of benefit (interest) which is to be valid during the whole
repayment period. Specialized in construction savings finance institutions can guarantee a low
rate of benefit (interest) as these organizations shall work off the capital market and not depend
on fluctuations of its rate of benefit (interest). These finance institutions are expected to have
their own market of construction savings and loans, their own refinancing system, as well as a
fund from which clients-depositors will receive loans.

Thus we suggest co-existing two systems: the system of construction savings and the system of
mortgage lending. The first of the two is expected to be aimed at low-income individuals,
whereas the other — at residents with middle- and high income.

2. PROBLEMSWITH NORMATIVE AND LEGAL BASIS FOR MORTGAGE LENDING IN THE REPUBLIC OF
KAZAKHSTAN

In spite of many good points that can be favorable for development of mortgage lending in case
of a great demand from prospective borrowers, there are some problems to be solved for further
development of long-term mortgage lending of individuals.

2.1. Problemswith the stateregistration of real property rightsand related transactions

Unfortunately in practice, the state registration of real property transactions has not settled yet.
According to Subclause b), Clause 1 of President’s Decree “On State Registration of Real
Property Rights and Related Transactions” as of 25™ December, 1995, registration of transactions
is recognized as nothing but “registration of real property rights arising from transactions”. On
the one side, this legal provision is at least incorrect, but on the other side, it does not cancel
provisions stated in Article 155 of the Civil Code on obligatory state registration of real property
transactions.

Presently there is a conflict of interest regarding mortgaged property in the effectual legislation.
The fact is that Article 37 and Article 40 of the Kazakh Republic Law “ On Enforcement and
Status of Law-Enforcement Officers” as of 30™ June, 1998 provide that mortgaged property can
be enforced or attached by mortgagee’s claim. We disagree with these provisions by the
following reasons:
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1) they violate debtor’s right to meet his/her obligations within a period set by a principal
commitment;

2) they provide attachment of mortgaged property, whereas any disposal thereof shall be
effected by mortgagee’s consent;

3) they cancel mortgagee’s right to the off-the-court procedure for sale of mortgaged
property.

The next problem is registration of amendments to a mortgage agreement which is a basis for
establishment or encumbrance of right. This problem is caused by the combined system of
registration of real property rights and related transactions as provided in the effectual legislation.
As both registration of rights and registration of related transactions have been introduced in
Kazakhstan, now any further amendment to a registered agreement must be entered into the legal
cadastre. For instance, if after registration the parties agreed to change the payment procedure or
place of fulfilling liabilities, formally and legally these changes are subject to registration.

In spite of introduction of the state registration system there is still a problem of “momentary
validity” of documents given to an owner by the real property registration office (a statement on
registered rights to real property and encumbrances). The fact is that documents on real property
given to apartment’s seller by the registration office are actually valid only at the moment of their
submission by request. So a dishonest owner can receive these statements as many as necessary
and using them separately enter into legal relationship with different parties. It is necessary that
law should contain a provision on either registrar’s submission of information on statements
given before or introduction of a practice to “freeze” registration of transactions for a period of
validity of the latest statement extracted from the register.

2.2. Problemswith underwriting of borrowers

There some problems for banks to check borrowers legal capacity when giving a loan and
making transactions. These problems are caused by deficiencies in the effectual legislation.

Thus, for instance, it is rather difficult to verify a mortgaged apartment if it passed into ownership
by privatization. To do it, a bank officer must get information about no third parties’ rights to that
apartment at the moment of its privatization. Otherwise these third parties can demand to
recognize the privatization agreement null and void. This can do harm to both bank and
borrower.

Considering specifics of the Kazakh Republic legislation, underwriters have to focus on
borrower’s marital status and alimony obligations. Some banks do with a notarized statement
submitted by a mortgagor to the effect that he/she is unmarried and has no alimony obligations.
However, in this case banks do not think about any consequences of such a self-restriction.
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2.3. Legal problemswith mortgage lending transactions

Considering that mortgage can be registered only after registration of mortgagor’s right of
ownership to a mortgaged housing, the transaction period is long enough. A borrower must first
conclude a contract on sale/purchase of an apartment, register his/her right of ownership to the
apartment, get an ownership certificate, and only then he/she can apply to a bank for concluding a
mortgage agreement. On the one side, bank cannot give an unsecured loan, on the other side, it is
difficult to find a seller ready to conclude a contract on sale/purchase of an apartment and wait
15-20 days for an amount due. Thus mechanisms of standard mortgage lending can be
implemented only at the primary housing market where sellers of housing are construction or
other organizations (legal entities). This problem can be settled by either establishing specific
legal norms regulating purchase of housing from credit funds or banks’ practice to conclude
tripartite sale/purchase and mortgage agreements.

Currently effectual legal norms on participation of custody and guardianship organizations
charged with protection of minors’ rights when making real property transactions are not clear
enough. Investigation of this issue showed that some of bank (as well as notary) officers
ambiguously interpret legal provisions on housing relationship. It is necessary to amend the
legislation to get unambiguous interpretation of legal provisions.

2.4. Enforcement under overdueloans

Validated as law Kazakh President’s Decree “On Mortgaging Real Property” No.2723 as of 23
December, 1995 provides enforcement of mortgaged property both in legal form and off the
court.

In a mortgage agreement the parties can stipulate an off-the-court procedure for enforcement of a
mortgaged apartment. This is widely practiced by banks which include into loan and mortgage
agreements provisions on off-the-court sale of mortgaged property. President’s Decree states in
detail the procedure of such off-the-court sale but it takes much time.

We consider that there is a need to amend the legislation for a shorter period of off-the-court sale
of mortgaged property.

Besides, there is a question on whether it is expedient to register mortgagee’s each step because

in this particular case registration features notification character and actually registrars have no
real right to effect control over the off-the-court enforcement procedure.
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3. REPUBLIC LEGISLATION ON SECURITIES MARKET AND ITS DEVELOPMENT OPPORTUNITIES

The republic securities market is regulated by legal norms stated in:
=  Civil Code of the Kazakh Republic;
= Law on currency regulation;
=  Validated as law President’s Decree “On Securities Market”;
= Validated as law President’s Decree “On Partnerships”;
» Validated as law President’s Decree “On Joint-Stock Companies”;
= Validated as law President’s Decree “On Banks and Banking”;
» Validated as law President’s Decree “On Licensing”;

= Other legislative acts, President’s edicts, Government’s resolutions, acts by National
Securities Commission, National Bank, and other government authorities within the
limit of their power.

The Civil Code of the Kazakh Republic sets: classification of securities, basic requirements for
each securities type, a procedure for assignment of rights to securities, scope of liabilities for a
party assigning its right to securities.

Classification of securities is based on specific powers of legal entities and individuals and their
legal relationship. According to the Civil Code, securities can be classified as:

= atsight;
* registered,;
= order.

It should be noted that the Civil Code provides a possibility of issuing other legislative acts
regulating issue of securities combining attributes of their different types.

Relationship arising from issue and circulation of securities, activities of legal entities and
individuals on the securities market, as well as the state control of the securities market in the
Kazakh Republic are regulated by the Law “On Securities Market”. According to this decree,
objects of the securities market in the Kazakh Republic are:
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=  shares;
=  bonds;
= derivatives recognized by law;

= foreign issuers’ securities issued in conformity with other states’ legislation and
admitted to circulation over the Kazakh Republic territory in accordance with the
procedure established by an authorized organ;

*  mortgage deeds;
» bills of lading;

= and other order documents recognized as securities in accordance with the Kazakh
Republic legislation.

According to the Kazakh Republic legislation, share is a securities certifying holder’s
(shareholder’s) right to a part of joint-stock company’s net revenue in the form of dividends, to
participation in managing the joint-stock company, and to a part of property left after its
liquidation.

Legislators have defined a bond as securities certifying holder’s right to receive bond’s nominal
value or other property equivalent from a bond issuer within a period specified by terms of issue.
Bonds also allow their holders to receive benefits (interest) in accordance with terms of issue.

Mortgage deed is an order securities certifying the right of its legal owner:
1) to execution under principal commitment;
2) to enforcement of mortgaged real property for execution under principal commitment.

Derivatives are understood by legislators as securities which acquire value through other
securities.

Competence of legal entities (specifically joint-stock companies) to issue and negotiate securities
is set by the Kazakh Republic Law “On Joint-Stock Companies”. The law allows a joint-stock
company to issue shares, bonds, and derivatives (for instance, warrants).

Joint-stock companies can issue shares to attract funds to carry out their activities. They can issue
preference and (or) ordinary shares. Preference shares shall be issued at a volume less than
twenty five per cent of authorized capital declared by a joint stock company. Joint-stock
companies are allowed to issue nominal shares only. The law provides the following restrictions
for issue of shares:

= Company’s rules and regulations must determine the quantity, types and categories of
declared shares, and their nominal value;
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= Decision on issue of shares within a declared quantity shall be taken by company’s
Board of Directors;

To attract funds necessary for company’s further activities they are allowed to issue bonds by
resolution of shareholders’ general meeting. Owners of bonds have no right to manage a joint-
stock company. Bonds’ nominal value can be set both in the Kazakh Republic national currency
and in foreign currency.

As to joint-stock company’s rights to issue bonds, the Law “On Joint-Stock Companies™ also
provides for a restriction according to which a company is allowed to issue bonds:

1) secured by company’s certain property;
2) secured by third parties’ guarantees;
3) unsecured in accordance with the procedure established by law.

Joint-stock companies have the right to issue warrants and other types of derivatives by
resolution of shareholders’ general meeting or Board of Directors as provided by the securities
market legislation.

The National Securities Commission of the Kazakh Republic is a central body within the Kazakh
Republic Government charged with the state regulation of the securities market, control of its
functioning and protection of rights and interest of the securities market participants. The
National Securities Commission has the following tasks and powers:

= control over observance of laws on issue and circulation of securities;
= register and issue securities;
= keep the state register of securities;

= collect information from securities market dealers, central and other executive
authorities about activities on the securities market and analysis of this information;

= provide training of dealers for the securities market;

» study and analyze the practice in the securities market, develop methodological and
other recommendable materials.

The National Securities Commission has been given a right to issue normative acts on regulation
activities in the securities market. These normative acts are obligatory for all participants in the
securities market.

Among other duties, the National Securities Commission shall:
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= recognize papers as securities and admit them to circulation as well as except
securities from the list of those subject to registration;

= admit (register) foreign issuers’ securities to circulation;

= keep the state register of securities registered in the Kazakh Republic;

=  jssue licenses to run business on the securities market;

*  issue normative acts regulating activities of securities market participants;

= control observance of laws by securities market participants (i.e. issuers, investors,
and professional dealers),

= apply to law-enforcement bodies and judicial authorities for bringing an action
against persons at fault (Article 12);

= determine the procedure for importation / exportation of securities valued at the
national currency into / out of the Kazakh Republic.

Issue of securities (including shares) of banks and other organizations charged with performing
some of bank operations shall be effected by the National Securities Commission only after
receipt of experts’ conclusion from the National Bank of the Kazakh Republic.

As mentioned above, the state registration in the National Securities Commission must be
applicable to:

= issue of securities by domestic issuers;
» admittance of foreign issuers’ securities;

= foreign issuers’ securities transactions (transactions with other securities are not
subject to the NSC registration.

The law has set special requirements to transactions with securities. Such transactions are subject
to registration. The moment of the note in the securities owners registry is considered the moment
of the transfer of rights on the securities. Registration of the deal is effected either by issuer’s
internal registrar or an outside registrar on the basis of applications submitted by the seller and
purchaser.

As to exercise and transfer of rights backed by non-documentary securities (i.e. all transactions
therewith), apart from their registration by an internal (outside) registrar, they must be also
registered by the securities depositary.

There is no special legislative act on depositary’s activity in the Republic yet.
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Special emphasis should be put on mortgage deed as an instrument of long-term mortgage
lending. When establishing a mortgage deed institution, legislators seem to establish a new
mechanism for carrying out transactions on the market for home mortgaging. However, the
wording of mortgage deed provisions caused no change, except for an additional document to be
completed for mortgage lending. According to banks and real estate office, there is no precedent
of registration of mortgage deed in the Republic.

It is advisable to amend the legislation to give mortgage deeds the status of securities which can
circulate by a simpler scheme as against assignment of claims under mortgage agreements.

Within the Republic legislation there is no possibility of establishing a mechanism for issue of
securities backed by issuer’s mortgage loans. The major point is how these securities will relate
to mortgage loans. If these are expected to be ordinary issued securities, there is a question about
a legal possibility for owners of such securities to pledge their right of claim under mortgage
agreements . Presently this cannot be implemented without making changes in the Kazakh
Republic legislation.

We consider it the most advisable to fix the legal status of mortgage deed as a specially issued
securities backed by the right of claim under bank loan agreements (which secured, in its turn, by
mortgaged property). Such securities shall be included into a special register of issue and can be
pledged by mortgage deed owners.

Commercial banks also encountered problems with investment into non-governmental
(corporate) securities. To a large extent these problems are caused by existing legislative
restrictions to banks’ activity on the corporate securities market.

The securities market in the Republic is still at the initial stage of its development. However,
objective processes of economy reformation and real tendencies of building the market relations
make favorable environment for general development of the securities market. Investors are still
not protected enough, compared to other securities market participants.
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RULES AND PROCEDURESUSED BY BANKSFOR MORTGAGE AND “QUASI -
MORTGAGE LENDING OF INDIVIDUALSIN THE REPUBLIC OF KAZAKHSTAN

Currently effective credit policy of Kazakh banks can be considered as conservative enough and
restricted by lines of lending activities.

A major share of banks’ loan portfolios is represented by short-term loans given to corporate
customers. The market for lending individuals has not formed yet. Even OAO “Kazakhstan
National Bank”, the largest bank charged with attracting individuals’ funds to savings deposits
has only recently began to give loans to individuals, with the priority to lending of corporate
customers being unchanged.

At the same time we cannot state that banks have no interest in giving loans to individuals. In the
existing situation all good corporate customers have been distributed among banks so that they
have to seek other lines of banking to develop and expand their business. In this connection, of a
certain interest to banks is a market of retail lending which is still free enough.

Restriction to lending policy implemented by banks can be seen in their rare practice to loan
against mortgaging both residential units and corporate property. To a great extent, this can be
explained by the current situation on the real estate market. Relocation of the capital from Almaty
to Astana caused a drastic change in the sphere of residential and commercial real property.
Prices for housing and office premises in Almaty went sharply down and this caused a decrease
of overall liquidity of the real estate market. This discouraged banks from mortgage lending as
the current tendency of drop in prices expose such transactions to risk.

Mortgage lending of individuals for their purchase of housing is practiced in narrow circles and
not so frequently. To a large extent such loans are given to bank officers and more rarely to
individuals working for organizations which bank classify as reputable customers.

1. APPLIED SCHEMES

Analysis of legal aspects of some commercial banks’ activities allowed us to conclude as follows.

Banks’ current practice shows that when concluding a mortgage agreement banks usually
evaluate the mortgaged property at 20-50 per cent less as against its actual market value.

There are some commercial banks in the Republic which provide mortgage loans to individuals.
Some of them apply a standard procedure for mortgage lending by concluding a lending
agreement (bank loan agreement), mortgage agreement, etc. Other banks practice schemes for
quasi-mortgage lending of individuals to reduce credit risks. For this purpose they acquire real
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property into their ownership so as to lease it out to customers on the repurchase terms under
lease repurchase agreements.

When investigating the state of things in the sphere of mortgage lending in the Republic, the
authors considered it necessary to develop such a mortgage development system which would
equally protect all parties concerned (either a bank-lender, a borrower, an investor-owner of
mortgage securities, and the state).

1.1. Schemefor standard mortgage lending
Some banks give individuals loans in accordance with the standard mortgage lending scheme. In
this case parties act as follows:

1) bank shall conclude a lending agreement (bank loan agreement) with a borrower for
housing acquisition;

2) borrower shall conclude a sale/purchase agreement with a seller of apartment;
3) the real estate office shall register ownership rights to the acquired apartment;
4) borrower shall be given an ownership certificate;

5) bank shall conclude with the borrower an agreement on mortgaging the acquired
apartment;

6) the real estate office shall register the mortgaged apartment acquired from bank credit
funds.

Once all the above-mentioned transactions carried out, an individual becomes an owner of
apartment acquired from bank credit funds even before receipt of a bank loan. He/she is entitled
to possess and use the apartment. However, disposal of that apartment is possible only upon
bank’s consent. The bank, in its turn, has a loan secured by the mortgaged apartment.

Applying this procedure, all banks try to reduce default repayment risks and use the following
methods:

1) include into the body of lending agreement (mortgage agreement) a provision on the
procedure for off-the-court sale of a mortgaged residential unit in case of overdue
repayment under a loan;

2) underestimate the mortgaged apartment by pricing it at 20-50 per cent less as compared to
its actual market value and specify in the mortgage agreement that in case of the off-the-
court procedure, the apartment shall be sold at a price stated in the mortgage agreement.

26



Ei Report on the state of existing legislative basis as well asinternal rules and procedures used by
- banks for mortgage and “ quasi-mortgage” lending

It should be noted that currently commercial banks carry out standard mortgage lending only by
separate projects, such as:

= program on mortgage lending of government officials (People’s Savings Bank);

* mortgage lending of bank officers or bank affiliated entities (“Lariba Bank”,
“People’s Savings Bank™, Bank “Kaspisky”, “Komir-Bank”, etc.;

* lending of individuals working for an organization which is bank’s reputable
customer, provided that there are guarantees from their employer to repay a loan
granted (Bank “Kaspisky”);

= mortgage lending for housing construction (Bank “Kaspisky”, “Komir-Bank”, Bank
“Centrokredit”).

Since recently Bank “Kaspisky” began implementing a program on “retail” mortgage lending.
Mortgage lender can be any individual meeting bank’s requirements (for underwriting). The
program started in September 2000. For a month’s period bank’s department on “retail” mortgage
lending gave individuals 26 loans for housing acquisition.

The standard mortgage lending requires more labor costs, primarily because of underwriting of
borrowers and apartments acquired from bank credit funds.

1.2. Procedurefor leasing apartments on therepurchaseterms
To reduce credit risks some commercial banks (specifically “Lariba Bank™) use “quasi-
mortgage” lending of individuals. In this case the concerned parties act as follows:
1) bank shall perform underwriting of a borrower and of housing the latter desires to acquire;
2) bank shall conclude a sale/purchase agreement with a seller of apartment;

3) the parties shall register transfer of proprietary rights into bank’s ownership in the real
estate office;

4) bank shall be given an ownership certificate;

5) bank shall conclude an agreement with the borrower on his/her leasing a residential unit
with the right to repurchase it and actually transfer the housing to the individual for
enjoyment on the terms provided by the agreement;

6) the borrower shall pay rent and repurchase the leased property;
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7) bank and the borrower shall conclude an agreement on transfer of ownership rights from
bank to the borrower (according to “Lariba Bank™’s practice, the parties conclude an
agreement on sale/purchase of housing);

8) the parties shall register transfer of ownership rights to the apartment in the real estate
office;

Before taking a decision on conclusion of necessary agreements, the bank require that a
prospective borrower must submit an income statement from his/her place of work. However, the
bank take into consideration not only declared income. This is because the bank insure their risks
by strict conditions for the procedure used.

In conformity with the effective requirements, bank’s customer who desires to acquire a
residential unit must place with the bank a safety deposit at an amount of 30 per cent of the
apartment value for the whole “loan” period. This safety deposit, on the one side, is to confirm
borrower’s creditworthiness but, on the other side, guarantees observance of bank’s interest in
case of borrower’s failure to meet repayment schedule as provided by an agreement concluded
between the bank and the borrower. It should be noted that no interest shall be charged by the
bank to the safety deposit.

Having gone through all the above-mentioned, an individual becomes owner of apartment only
upon complete payment of repurchase value of that apartment which includes the actual market
value of the apartment and charges for repayment by installments. Until complete payment of
repurchase value of the apartment, an individual has the status of leaseholder. He/she is entitled
to possess and use that apartment as provided by a leasehold repurchase agreement. He/she has
no right to dispose of that apartment.

In case of borrower’s failure to make a due installment, the bank shall write off that amount
without acceptance from the safety deposit. Further the borrower must replenish the safety
deposit with an outstanding amount. Non-acceptance writing-off from the safety deposit can be
effected within a period of no longer than 3 months. If upon expiration of that period the
borrower failed to make installments, the bank shall cancel the agreement. Penalty for
cancellation of agreement comes to 20 per cent of the real property value. In fact, the deposited
amount is enough to compensate the bank for losses from non-payment within three months and
pay a penalty set by the bank.

In case of default the bank shall take measures for eviction of an individual and members of
his/her family from the leasehold apartment.

Presently more than 100 apartments leased out under leasehold agreements are listed in bank’s
fixed assets. Of them, 3-4 agreements can be considered problematic under which there are either
overdue payments and a necessity to write off required amounts from safety deposits or default
with further cancellation of agreement, enforcement of all payments through writing-off from the
safety deposit, payment of a set penalty, and eviction from apartment.
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Assessing this procedure for “quasi-mortgage” lending practiced by the bank, it is necessary to
emphasize some points.

This lending procedure least protect rights of individuals against a dishonest creditor or
circumstances related to lender’s bankruptcy. The fact is that in case of bankruptcy of a bank-
lender, residential unit occupied by an individual-borrower on leasehold term shall be included in
bankrupt’s assets. The principal defect of this method is that individual has no ownership right to
housing being acquired until he/she fulfils his/her finance obligations to the bank. In case of
bank’s bankruptcy individuals face a great risk to lose simultaneously both payments already
made and housing partly repurchased but still not in ownership. Besides, this scheme provides for
a higher value of housing acquired by individuals.

Putting residential units in bank’s fixed assets causes a growth of related tax payments,
specifically property tax. Upon expiration of a leasehold agreement and when concluding an
agreement on sale/purchase of housing the parties face another problem of value added tax

payment.

In case of borrower’s inability to pay, the bank encounter an additional problem to find another

customer who desires to acquire this particular housing which sometimes appears to be rather
difficult.

At the same time bank specialists consider that extra costs related to leasehold procedure have
proved their worth because they can be balanced out by lower risks, primarily credit risk.

On the whole, it can be emphasized that currently used by the bank procedure should be
considered as enforced and temporary which is applicable in circumstances of imperfection of
some legal provisions. This procedure cannot be widely used in banking. Among other things, it
requires that bank should be recognized with residents as the first-class reliable bank. They must
be confident of bank’s stability and that there is no possibility of a situation that may cause
bank’s bankruptcy and actual loss of housing for which residents have already paid a certain
amount. However, even borrower’s every confidence in bank’s stability cannot be considered as
sufficient compensation for no legal guarantees which are to protect the bank against substantial
financial losses.

2. UNDERWRITING OF BORROWERS

Investigating commercial banks’ practice of underwriting borrowers (as regards their legal
capacity), and verifying title of ownership to housing being acquired (in case of housing loans)
allows us to state that there is no in-depth analysis of the effectual civil and legal norms that may
cause undesirable risk for both borrowers and banks.

At present banks have a specific experience in lending of borrowers. We can call it as practice of
lending of “specific” borrowers, for instance:
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» lending of a previously agreed circle of persons (National Savings Bank’s program on
mortgage lending of government officials); apart from mortgage, there are other
security under such loans;

* lending of affiliated persons (bank officers, representatives of friendly structures,
etc.);

* lending of individuals working for a company which is bank’s substantial and
reputable customer (Bank “Kaspisky”), provided that there are employer’s guarantees
under a loan given;

» lending of customers acquiring valuable elite housing and being given a loan with a
small (less than 30 per cent) LTV for a short period (“Komir Bank™);

Work with these borrowers does not require thorough underwriting.

Unfortunately, more often bank specialists (including lawyers) follow the common practice and
ignore the fact that some unclearly stated civil and legal provisions can be interpreted quite
differently. Perhaps this does not seem hazardous for the bank in case of short-term lending but
when changing over to long-term lending such an approach cannot be tolerated.

At the same time banks have a wide experience of collateral security under lending agreements.
Such collateral security can be guarantees or surety given by members of family or third parties,
borrower’s placement of a safety deposit with the right to write off funds without acceptance in
case of overdue payment and additionally pledge of movables.
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PROPOSALSON IMPROVEMENT OF LEGISLATIVE AND NORMATIVE BASE IN
THE REPUBLIC OF KAZAKHSTAN ASWELL ASINTERNAL BANK RULESAND
PROCEDURES FOR MORTGAGE LENDING OF INDIVIDUALS

To develop long-term mortgage lending of individuals it is expedient to improve the legal base,
specifically:

1) Enhance the procedure for state registration of rights to real property.

It is necessary to either settle a matter on the state registration of real property transactions,
or exactly meet legal requirements for the state registration of real property transactions
provided by the Civil Code, or more thoroughly work out a draft law “On State Registration
of Real Property Rights” developed by the Kazakh Republic Ministry of Justice.

In the law “On State Registration of Real Property Rights” it is expedient to provide for
“freezing” registration of related transactions on certain terms for a period of validity of the
latest statement from the register.

2) Remove the provision stated in the Kazakh Republic Law “On Enforcement and Status of
Law-Enforcement Officers” in the part thereof referring to a conflict of interest to mortgaged

property.

Article 37 and Article 40 of the Kazakh Republic Law “On Enforcement and Status of Law-
Enforcement Officers” as of 30™ June, 1998 provide for a possibility to enforce mortgaged
property upon creditor’s claim as well as attach such property.

3) Change the status of mortgage deed.

It is necessary to amend President’s Decree “On Mortgaging Real Property” by attaching the
legal status of securities to mortgage deed which can then circulate more easily as against
assignment of claims under lending agreements. We suggest that mortgage deed should have
the status of nominal securities as a replacement for bank loan agreement and mortgage
agreement.

4) Fix in the law the status of mortgage bond as a special mortgage-backed issuing securities.

This should be issuing securities backed by rights of claim under lending agreements (or
mortgage deeds) which, in their turn, are backed by mortgaged real property. The essence of
such a kind of securities is that their owners have a lien on the right of claim under credit
agreements included in the register of issue. This securities is first intended to protect
investor’s (mortgage bond acquirer’s) rights.

5) Amend the law “On Joint-Stock Companies” in the part referring to authorization of joint-
stock companies to issue such a security as mortgage bond (see the previous clause).
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6)

7)

Fix the mortgage cases arising from the law upon the onset of circumstances specified
therein.

To solve a problem of time-lag between the date of concluding sale/purchase agreement,
mortgage agreement, and the date of bank’s actual lending we suggest fixing a provision
according to which a residential unit acquired from bank’s credit funds should be considered
mortgaged upon the state registration of acquirer’s right of ownership if otherwise is
provided by a housing loan agreement.

To protect rights of investors-mortgage bond acquirers, we suggest stating a provision
according to which property (first of all right of claim under mortgage lending agreements)
entered into the register of mortgage bonds issue shall be considered mortgaged upon
registration of the register in the authorized organ. Mortgagee’s rights shall be distributed
among mortgage bonds owners proportionally with their share in that issue.

Establish a procedure for issue of mortgage securities (mortgage bonds) by the secondary
banks.

Possibilities of improving internal bank rules and procedures for mortgage lending of individuals
will largely depend on development of the respective legislation as well as normative and legal
basis. However, there are other problems that hinder wide implementation of long-term mortgage
lending:

still insufficient resources for long-term lending;
* Jow solvent demand from individuals for housing and housing loans;
= unfavorable situation on the real estate market in most regions of the Republic;

= Jack of several institutions necessary for development of mortgage lending,
specifically the system of unbiased evaluation and insurance of real property,
insurance of individuals’ life and their ability to work which is, in its turn, caused by
poor demand on these services.

However, concurrently with improvement of legislative and normative and legal basis as
suggested above, it is necessary to modify currently used by banks rules and procedures for
lending of individuals against mortgaging real property units or according to other schemes for
acquisition of housing by individuals.

In this connection we suggest technical cooperating with commercial banks interested to develop
long-term mortgage lending by the following lines:

= provide training to bank specialists on implementing different stages and procedures
for mortgage lending.

= provide consultations and experts’ conclusion on bank’s draft business plans for
development of mortgage lending.
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= develop recommendations for using different credit products.

» develop a package of standard documents necessary to organize mortgage lending in
the bank, prepare prototypes of information materials for borrowers,
recommendations on how to initiate enforcement of mortgage, etc.

= provide consultations on how to organize activity of mortgage departments in
commercial banks.

= provide experts’ conclusion on developed in banks legal papers, internal instructions,
and other inside documents regulating procedures for mortgage lending of
individuals.

= provide consultations on legal aspects of concluding mortgage transactions and
enforcement of mortgaged property in case of borrower’s default.

Experience acquired by banks from participation in the technical cooperation program is
expected to enable them to increase the volume and improve quality of mortgage lending services
to individuals.
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