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'>M9:!6B!36I<:I<A!
!

1..2&3'$)'*(4 555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 6!

!

#728*4&!*-!)9'4!:*;7+& 555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 <!

!

=5!>()2*;7?)'*(55555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 @!

!

A5!B(;&24)$(;'(%!C)'%D$!$(;!E'4?2'D'($)'*(5555555555555555555555555555555555555555555555555555555555555555555555555 =F!

!

G5!H9&!>D8*2)$(?&!*-!ID8*J&2D&()!$(;!>(3*+3&D&()!*-!:1K#4!$(;!#LM>N 55555555555555555555555 =A!

!

O5!B4'(%!I3';&(?&!)*!>(-*2D!1;3*?$?, 55555555555555555555555555555555555555555555555555555555555555555555555555555555555 =A!

!

O5=!H,8&4!*-!P7$+')$)'3&!$(;!P7$()')$)'3&!E$)$555555555555555555555555555555555555555555555555555555555555555 =O!

O5A!B4'(%!)9&!K&4*72?&!I4)'D$)'*(!H**+!-*2!1;3*?$?,!QKIH1R55555555555555555555555555555555555555555 =6!

O5G!B4'(%!)9&!K&4*72?&!S&&;4!:*;&+!QKS:R 555555555555555555555555555555555555555555555555555555555555555555 =<!

!

65!T7'+;'(%!U*$+')'*(4!$(;!V*2D'(%!1++'$(?&455555555555555555555555555555555555555555555555555555555555555555555555555 =@!

!

W5!E&3&+*8'(%!1;3*?$?,!#+$(4!$(;!C)2$)&%'&4!-*2!1?)'*( 5555555555555555555555555555555555555555555555555555555 A=!

!

<5!X2')'(%!T2'&-'(%4!$(;!#*+'?'&4!*(!M>N!1;3*?$?,!>447&4Y!$(;!#2*D*)'(%!H9&D5555555555555555555 AG!

!

Z5!>(-+7&(?'(%!L*?$+!L&$;&24!$(;!#*+')'?'$(4 555555555555555555555555555555555555555555555555555555555555555555555555555 AO!

!

@5!L'$'4'(%!J')9!)9&!:&;'$5555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555555 A6!

!

!
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/MM=:D@><@6IA!
!

!

1KH! ! 1()'[2&)2*3'2$+!)9&2$8,!

1C\4!! ! 1>EC!4&23'?&!*2%$(']$)'*(4!

UT\! ! U*DD7('),[.$4&;!*2%$(']$)'*(!

U#C! ! U*D82&9&(4'3&!8$?/$%&!*-!4&23'?&4!

UC\! ! U'3'+!4*?'&),!*2%$(']$)'*(!

VCX! ! V&D$+&!4&^!J*2/&24!

M>N!! ! M7D$(!>DD7(*;&-'?'&(?,!N'274!

>U1C\! ! >()&2($)'*($+!U*7(4&+!*-!1>EC!C&23'?&4!\2%$(']$)'*(4!

>IU! ! >(-*2D$)'*(Y!I;7?$)'*(Y!U*DD7('?$)'*(!

>EB! ! >(_&?)'(%!;27%!74&2!

:1K#4!! :*4)!1)!K'4/!#*87+$)'*(4!

:C:! ! :&(!J9*!9$3&!4&^!J')9!D&(!

S1U! ! S$)'*($+!1>EC!U*DD'44'*(!

S`\! ! S*([`*3&2(D&()!\2%$(']$)'*(!

SMC1#!! S$)'*($+!M>N!$(;!1>EC!C)2$)&%,!$(;!1?)'*(!#+$(!!

\>4! ! \88*2)7('4)'?!>(-&?)'*(4!

\#! ! \2%$(']$)'*($+!8&2-*2D$(?&!

\NU! ! \289$(4!$(;!37+(&2$.+&!?9'+;2&(!

#L1! ! #&24*(a8&*8+&!+'3'(%!J')9!1>EC!

#LM>N! ! #&24*(a8&*8+&!+'3'(%!J')9!M>N!

KIH1!! ! K&4*72?&!I4)'D$)'*(!H**+!-*2!1;3*?$?,!

KS:! ! K&4*72?&!S&&;4!:*;&+!

CX! ! C&^!J*2/&2!

HU! ! H&?9('?$+!?$8$?'),!

H`! ! H2$(4%&(;&2!8&24*(4!

BC1>E! ! B(')&;!C)$)&4!1%&(?,!-*2!>()&2($)'*($+!E&3&+*8D&()!

NUH! ! N*+7()$2,!)&4)'(%!$(;!?*7(4&++'(%!
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$8=N6A:!6B!<O@A!06789:!
!
H9'4!!"#$%&'"(')*+,*&-.&/'0"+'100&2*.3&'!456/78,/&#'4#3"2,29''4!$!:";7*"'%7';&!;&3&+*8&;!)*!

4788+&D&()!)9&!-*72!?*2&!b.&4)!82$?)'?&4c!D$(7$+4!82&8$2&;!.,!)9&!BC1>E!C?$+'(%!B8!-*2!:*4)[

$)[K'4/!#*87+$)'*(4!QCB:R!#2*%2$D!-*2!UC\4!J*2/'(%!'(!)9&!M>N!2&48*(4&5!H9&!-*72!?*2&!

D$(7$+4!$2&d!

!

• )$<<"+*.(-'*:&'=>?'5&/<"(/&@'4'!,($,%'0"+'A.3.%')"2.&*9'B+-,(.C,*."(/'D"+E.(-';.*:'

!&(';:"':,3&')&F';.*:'!&(!

!

• )$<<"+*.(-'*:&'=>?'5&/<"(/&@'4'!,($,%'0"+'A.3.%')"2.&*9'B+-,(.C,*."(/'D"+E.(-';.*:'

G&H,%&')&F'D"+E&+/!

'!

• )$<<"+*.(-'*:&'=>?'5&/<"(/&@'4'!,($,%'0"+'A.3.%')"2.&*9'B+-,(.C,*."(/'D"+E.(-';.*:'

I+,(/-&(#&+'6&+/"(/!

!

• )$<<"+*.(-'*:&'=>?'5&/<"(/&@'4'!,($,%'0"+'A.3.%')"2.&*9'B+-,(.C,*."(/'D"+E.(-';.*:'

>(J&2*.(-'K+$-'L/&+/!

!

?&+/."('B(&!*-!)9&4&!-*72!?*2&!D$(7$+4!J&2&!82*;7?&;!'(!AF==5!H9&,!&$?9!'(?+7;&!4&?)'*(4!*(!

*2%$(']$)'*($+!8&2-*2D$(?&!$(;!)&?9('?$+!?$8$?'),5!

!

1!/&,!?9$++&(%&!-*2!?&+/."('B(&'J$4!:";'H$2:'*"'.(2%$#&'$(;!$)!)9&!4$D&!)'D&!/&&8!)9&!?*2&!

D$(7$+4!)*!$!2&$4*($.+&!+&(%)95!H9&!;&?'4'*(!J$4!D$;&!)*!-*?74!)9&!?*2&!D$(7$+4!*(!&44&()'$+!

.&4)!82$?)'?&4!$(;!4788+&D&()!)9&D!J')9!$!4&2'&4!*-!:";'*"'D*;7+&45!:*;7+&4!?722&()+,!

$3$'+$.+&!'(!>(;*(&4'$(!$(;!I(%+'49!'(?+7;&d!

!

• !"#$%&'M'N'A)B')*,+*7L<'

• !"#$%&'O'N'A)B')*+,*&-.2'6%,((.(-'

• !"#$%&'P'N'A)B'=$H,('5&/"$+2&/'!,(,-&H&(*'

• !"#$%&'Q'N'A)B'6+"-+,H'6%,((.(-'

• !"#$%&'R'N'A)B'6"%.2.&/',(#'6+"2&#$+&/'

• !"#$%&'S'N'!"T.%.C.(-'0"+'!456/'

• !"#$%&'U'N)*+,*&-.&/'0"+'100&2*.3&'!456/7T,/&#'4#3"2,29'

!

?&+/."('I;"'*-!)9&!-*72!?*2&!D$(7$+4!J'++!.&!82*;7?&;!'(!&$2+,!AF=A5!I$?9!*-!)9&!?*2&!D$(7$+4!

J'++!.&!2&-'(&;!$(;!4)2&(%)9&(&;Y!.&(&-')'(%!-2*D!)9&!2&47+)4!*-!)9&!AF==!CB:!#2*%2$D!

&^8$(;&;!2&$;'(&44!$44&44D&()4!QIK14R!'(!4&3&2$+!?*DD7(')'&4!$?2*44!)9&!?*7()2,Y!$(;!-2*D!

)9&!2&47+)4!*-!)9&!AF==!CB:!#2*%2$D!UC\[48&?'-'?!*2%$(']$)'*($+!8&2-*2D$(?&!$(;!)&?9('?$+!

?$8$?'),!Q\#aHUR!$44&44D&()4!?*(;7?)&;!J')9!$!(7D.&2!*-!UC\4!'(!CB:!#2*%2$D!)$2%&)&;!

?*DD7(')'&45!!

!

1+4*!$3$'+$.+&!-2*D!)9&!BC1>E!CB:!#2*%2$D!$2&!D$(,!b9*J!)*c!*2%$(']$)'*($+!8&2-*2D$(?&!
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$(;!)&?9('?$+!?$8$?'),!D$(7$+4!;&3&+*8&;!.,!')4!82&;&?&44*2!82*_&?)!e!)9&!BC1>E!1/4'!C)*8!

1>EC!Q1C1R!#2*_&?)5!H92*7%9*7)!)9&!-*72!?*2&!D$(7$+4!)9&4&!4788+&D&()$+!:";'*"!D$)&2'$+4!$2&!

2&-&2&(?&;!$4!/&,!2&4*72?&45!

!

\3&2!)9&!?*D'(%!,&$24Y!)9&!CB:!#2*%2$D!J'++!&^8$(;!')4!+'4)!*-!b9*J!)*c!D$(7$+4Y!)&?9('?$+!

.2'&-4Y!$(;!)2$'('(%!D$)&2'$+4!.$4&;!*(!(&&;4!';&()'-'&;!.,!UC\4!$(;!*)9&2!4)$/&9*+;&245!

!

H9&!BC1>E!CB:!#2*%2$D!D$(7$+4!$(;!4788+&D&()$+!D*;7+&4!$2&!$+'%(&;!)*!)9&!`*3&2(D&()!*-!

>(;*(&4'$!S$)'*($+!1>EC!U*DD'44'*(f4!V,*."(,%')*+,*&-9',(#'42*."('6%,('OWMW7OWMQ5!1!/&,!

82'*2'),!$?)'*(!*-!)9&!S$)'*($+!C)2$)&%,!'4!)*!4)2&(%)9&(!)9&!&(%$%&D&()!*-!?'3'+!4*?'&),!'(!)9&!

M>N!2&48*(4&5!

!

H9&!$'D!*-!)9'4!!"#$%&'"(')*+,*&-.&/'0"+'100&2*.3&'!456/78,/&#'4#3"2,29''4!)*!&($.+&!UC\!

+&$;&249'8Y!4)$--Y!$(;!3*+7()&&24!)*!;&3&+*8!47??&44-7+!$;3*?$?,!$?)'3')'&4!)9$)!$2&!.$4&;!*(!

4*7(;!/(*J+&;%&!*-!J9*!)9&!b/&,!8+$,&24c!$2&Y!)9&!8*+')'?$+!82*?&44&4!'(3*+3&;!'(!?9$(%'(%!

+&%$+!$(;!8*+'?,!.$22'&24Y!$(;!7(;&24)$(;'(%!87.+'?!8&2?&8)'*(!*-!'447&4!$)!9$(;5!

!

!

!
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!

LP (I<=678C<@6I
L
!

!

1;3*?$?,!'4!$(!'(;'3';7$+!*2!?*++&?)'3&!&--*2)!)*!2$'4&!)9&!3*'?&4!*-!)9*4&!7($.+&!)*!-7++,!&^&2?'4&!

)9&'2!.$4'?!2'%9)4!$4!$!?')']&(!*-!$!?*7()2,Y!.&?$74&!)9&!&($.+'(%!&(3'2*(D&()!)*!;*!4*!'4!+$?/'(%!

*2!$.4&()5!

!

>(!*2;&2!)*!?2&$)&!$(!&($.+'(%!&(3'2*(D&()Y!$;3*?$?,!'4!D7?9!(&&;&;!)*!'(-*2D!$(;!'(-+7&(?&!

;&?'4'*(!D$/&245!1;3*?$?,!?$(!)$/&!D$(,!-*2D4!$(;!?$(!.&!'D8+&D&()&;!'(!3$2'*74!J$,45!>(!

)9&!?*()&^)!*-!M>N!$(;!1>EC!$(;!J*2/'(%!J')9!D*4)[$)[2'4/!8*87+$)'*(4!Q:1K#4RY!$;3*?$?,!'4!$(!

'D8*2)$()!$?)'3'),!J9'?9!D74)!.&!'()&%2$)&;!'()*!:1K#4[2&+$)&;!M>N!'()&23&()'*(45!H9'4!D&$(4!

-'($(?'$+!$(;!97D$(!2&4*72?&4!(&&;!)*!.&!$++*?$)&;!$;&g7$)&+,!-*2!$;3*?$?,!$?)'3')'&45!

!

X9*!;*!J&!$;3*?$)&!)*h!1(;!J9*!49*7+;!.&!)9&!$;3*?$)&4h!

!

C7??&44-7+!$;3*?$?,!$?)'3')'&4!$2&!;&4'%(&;!.$4&;!*(!4*7(;!/(*J+&;%&!*-!J9*!)9&!b/&,!8+$,&24c!

$2&Y!)9&!8*+')'?$+!82*?&44&4!'(3*+3&;!'(!?9$(%'(%!+&%$+!$(;!8*+'?,!.$22'&24Y!$(;!7(;&24)$(;'(%!

87.+'?!8&2?&8)'*(!*-!'447&4!$)!9$(;5!1!?*++&?)'3&!&--*2)!.,!+&$;&24!Q.*)9!?*DD7('),!$(;!

8*+')'?$+RY!D&D.&24!*-!/&,!$--&?)&;!8*87+$)'*(4Y!+$J!&(-*2?&24Y!)9&!?*28*2$)&!4&?)*2!$(;!)9&!

87.+'?!?$(!?9$(%&!)9&!8$2$;'%D!'(!M>N!2&48*(4&!$(;!.7'+;!*J(&249'8!*-!$(!$;3*?$?,!?$D8$'%(5!

!

>)!'4!82&-&2$.+&!)9$)!M>N!?9$D8'*(4!$(;!$;3*?$)&4!?*D&!-2*D!)9&!?*DD7(')'&4!)9&D4&+3&45!

M*J&3&2Y!*(&!D74)!$+4*!.&!?*%('4$()!*-!)9&!-$?)!)9$)!';&()'-,'(%!?*DD7('),!+&$;&24!$D*(%4)!

:1K#4!?$(!.&!$!?9$++&(%&Y!8$2)'?7+$2+,!J9&(!:1K#4!%2*784!$2&!47._&?)&;!)*!87(')'3&!

87('49D&()!$(;!47--&2!$!%2&$)!;&$+!-2*D!4)'%D$!$(;!;'4?2'D'($)'*(5!>(!)9'4!'(4)$(?&Y!$!UC\!*2!

UT\!2&82&4&()'(%!:1K#4!D$,!9$3&!)*!)$/&!)9&!+&$;!*(!'(')'$)'(%!$;3*?$?,!$?)'3')'&4!;&4'%(&;!)*!

?2&$)&!)9&!&($.+'(%!&(3'2*(D&()!(&&;&;!)*!&(?*72$%&!-7)72&!8$2)'?'8$)'*(!*-!)9&!?*DD7(')'&4!

)9&,!2&82&4&()5!

!

1!J'4&!$;3*?$)&!'4!*(&!)9$)!'4!$.+&!)*!3'&J!.*)9!8&248&?)'3&4!*-!)9&!82*8*(&()!$(;!)9&!

*88*(&()!e!)9$)!'4Y!)9&!?*DD7(')'&4!$48'2'(%!-*2!?9$(%&!3&2474!)9&!8*J&24!J9*!9$3&!3&4)&;!

'()&2&4)!'(!82&4&23'(%!&^'4)'(%!+$J4!$(;!8*+'?'&45!1;3*?$?,Y!'-!;*(&!&--&?)'3&+,Y!?$(!$?9'&3&!%2&$)!

*7)?*D&4!$(;!2&47+)!'(!474)$'($.+&!&(3'2*(D&()$+!?9$(%&!-*2!M>N!82*%2$DD'(%5!

!

H9&!C&?*(;!>()&2($)'*($+!U*(47+)$)'*(!*(!M>Na1>EC!$(;!M7D$(!K'%9)4!'(!`&(&3$Y!CJ')]&2+$(;Y!

'(!C&8)&D.&2!=@@WY!';&()'-'&;!=<!/&,!97D$(!2'%9)4!82'(?'8+&4!7(;&2+,'(%!$!8*4')'3&!2&48*(4&!)*!

M>Na1>EC5!H9&4&!82'(?'8+&4!$2&!-*7(;!'(!&^'4)'(%!'()&2($)'*($+!?*3&($()4!*(!97D$(!2'%9)45!H9&!

+'4)!*-!82'(?'8+&4!'4!$4!-*++*J4d!

!

i H9&!97D$(!2'%9)4!*-!J*D&(!
                                                           
1
 H9'4!!"#$%&'"('100&2*.3&'!456/78,/&#'4#3"2,29''4!.$4&;!*(!)9&!J*2/!*-!)9&!1>EC!#2*_&?)!:$($%&D&()!`2*78!

Q1#:`R!'(!>(;*(&4'$!$(;!*)9&2!?*7()2'&4!'(!)9&!2&%'*(5!1#:`!'4!$!8$2)(&2!*2%$(']$)'*(!'(!)9&!BC1>E!CB:!#2*%2$D5!
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i H9&!97D$(!2'%9)4!*-!?9'+;2&(!

i H9&!2'%9)!)*j!

o (*([;'4?2'D'($)'*(Y!&g7$+!82*)&?)'*(!$(;!&g7$+'),!.&-*2&!)9&!+$J!

o D$22,!$(;!-*7(;!$!-$D'+,!

o 82'3$?,!

o &(_*,!)9&!.&(&-')4!*-!4?'&()'-'?!82*%2&44!$(;!')4!$88+'?$)'*(4!

o +'.&2),!*-!D*3&D&()!!

o 4&&/!$(;!&(_*,!$4,+7D!

o +'.&2),!$(;!4&?72'),!*-!)9&!8&24*(!

o &;7?$)'*(!

o -2&&;*D!*-!&^82&44'*(!$(;!'(-*2D$)'*(!

o -2&&;*D!*-!$44&D.+,!$(;!$44*?'$)'*(!

o 8$2)'?'8$)'*(!'(!8*+')'?$+!$(;!?7+)72$+!+'-&!

o )9&!9'%9&4)!$))$'($.+&!4)$(;$2;!*-!89,4'?$+!$(;!D&()$+!9&$+)9!

o $(!$;&g7$)&!4)$(;$2;!*-!+'3'(%!$(;!4*?'$+!4&?72'),!4&23'?&4!

o J*2/!

o -2&&;*D!-2*D!?27&+Y!'(97D$(!*2!;&%2$;'(%!)2&$)D&()!*2!87('49D&()!

!

H9&!$.*3&!82'(?'8+&4!$++*J!74!)*!$;3*?$)&!$(;!789*+;!)9&!2'%9)4!*-!)9&!?*DD7(')'&4!J&!4&23&5!1!

2'%9)[.$4&;!$882*$?9!)*!)9&!M>N!2&48*(4&!

49*7+;!%7';&!74!'(!8+$(('(%!$(;!;&3&+*8'(%!

$;3*?$?,!4)2$)&%'&45!!
!

JP #I7:=A<>I7@I?!"<@?Q>!>I7!

R@AC=@Q@I><@6I!

\(&!*-!)9&!-'24)!4*?'*+*%'4)4
A
!)*!J2')&!$.*7)!

4)'%D$!;&-'(&;!')!$4!b$(!7(;&4'2$.+&!*2!

;'4?2&;')'(%!$))2'.7)&!)9$)!$(!'(;'3';7$+!

8*44&44&4Yc!J9'?9!2&47+)4!'(!)9&'2!.&'(%!

b;'4g7$+'-'&;!-2*D!-7++!4*?'$+!$??&8)$(?&c!

$(;!2&;7?&4!b)9$)!'(;'3';7$+f4!4)$)74!'(!)9&!

&,&4!*-!4*?'&),5c
'
!

M>N[2&+$)&;!4)'%D$!$(;!;'4?2'D'($)'*(!$2&!

J';&+,!2&?*%(']&;!$4!.$22'&24!)*!$??&44'(%!

M>N!82&3&()'*(Y!)2&$)D&()!$(;!?$2&!

4&23'?&45
''
!M>N[2&+$)&;!4)'%D$!'(?+7;&4!

(&%$)'3&!$))')7;&4Y!.&+'&-4!$(;!8*+'?'&4!

;'2&?)&;!)*J$2;!#LM>N!$4!J&++!$4!)9*4&!

$--&?)&;!.,!*2!$)[2'4/!*-!M>N5!#&*8+&!+'3'(%!J')9!M>N!-$?&!4)'%D$!2&+$)&;!)*!4*?'&),f4!-&$2!*-!

)2$(4D'44'*(!$4!J&++!$4!_7;%D&()!$.*7)!9*J!)9&!8&24*(!D$,!9$3&!$?g7'2&;!)9&!;'4&$4&5!:*4)[
                                                           
A
!`*--D$(Y!>23'(%5!)*.-H,@'V"*&/'"('*:&'!,(,-&H&(*'"0')<".%&#'>#&(*.095!C'D*(!k!C?974)&2Y!SlY!BC15!=@WG5!#$%&!A5!

 

"<@?Q>!>I7!R@AC=@Q@I><@6I!

!

X$/*'%.E&'.('"*:&+'2"$(*+.&/Y'*:&'=>?Z4>K)'<+&3&(*."(',(#'

2"(*+"%'&00"+*/'.('>(#"(&/.,':,3&'T&&('2:,%%&(-&#'T9'*:&'

(,*$+&'"0'*:&'2"H<%&F.*9'"0'*:&'<&"<%&',00&2*&#'T9'*:&'

#./&,/&['I:&+&0"+&Y'.*'./'3&+9'.H<"+*,(*'0"+',%%'$/'*"';"+E'

*"-&*:&+':,(#'.(':,(#'N'.('"+#&+'*"'<+&3&(*'*:&'/<+&,#'"0'

*:&'#./&,/&'N'*"',3".#'/*.-H,*.C,*."(',(#'#./2+.H.(,*."([''

'

G"+'*:&/&'<$+<"/&/';&':,3&'*"'&H<";&+',%%'<&"<%&',(#'

T$.%#','/*+"(-'(&*;"+E',H"(-'*:"/&',00&2*&#',(#'*:&'

-&(&+,%'<$T%.2Y'T,/&#'"(','2"HH"('3./."(',(#'2"HH"('

.(*&+&/*/Y'+&-,+#%&//'"0'*:&.+'=>?'.(0&2*."('/*,*$/Y';:&*:&+'

*:&9'T&%"(-'*"'%";'"+':.-:'+./E'T&:,3."+'-+"$</'"+';:&*:&+'

"+'("*'*:&9'T&%"(-'*"'H,+-.(,%.C&#'<"<$%,*."(/['

!

! M&2!I^?&++&(?,!E2!C')'!V$;'+$9!C78$2'Y!C85!m#!QnRY!

:'('4)&2!*-!M&$+)9!*-!)9&!K&87.+'?!*-!>(;*(&4'$!!'(!

9&2!/&,(*)&!$;;2&44!$)!)9&!@)9!>()&2($)'*($+!

U*(%2&44!*(!1>EC!'(!14'$!$(;!)9&!#$?'-'?!Q>U11#R!

!

'
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$)[2'4/!8*87+$)'*(4!-*2!M>N!-$?&!4)'%D$!.&?$74&!D$(,!4*?'&)'&4!(&%$)'3&+,!_7;%&!4&^!J*2/&24Y!

;27%!74&24Y!D&(!J9*!9$3&!4&^!J')9!D&(!$(;!)2$(4%&(;&2!8&*8+&5!H9&4&!%2*784!)9&(!-$?&!

4)'%D$!'(!)9&!-*2D!*-!;&3$+7'(%Y!;'4?*7()'(%!$(;!;'4?2&;')'(%!$(;!)9&,!D$,!-'(;!)9&D4&+3&4!

7($.+&!)*!-7++,!8$2)'?'8$)&!'(!?*DD7('),!+'-&!*2!$??&44!9&$+)9!4&23'?&45
'''
!!!

!

M>N[2&+$)&;!4)'%D$!?$(!2&47+)!'(!%*44'8!$.*7)!$!8&24*(!)9$)!'(?2&$4&4!)9&!+&3&+!*-!9*4)'+'),!

)*J$2;!)9&DY!2&_&?)'*(!.,!)9&'2!-$D'+,Y!+*44!*-!9*74'(%Y!_*.4!$(;!&;7?$)'*($+!*88*2)7(')'&45!>(!

4*D&!?$4&4!')!?$(!2&47+)!'(!3'*+&(?&!)*J$2;!$(!'(;'3';7$+!$(;!?$(!D&$(!)9&,!$2&!2&-74&;!$??&44!

)*!&44&()'$+!9&$+)9!$(;!J&+-$2&!4&23'?&45
'3
!!:$(,!8&*8+&!+'3'(%!J')9!M>N!$2&!3'&J&;!$4!

2&48*(4'.+&!$(;!)*!.+$D&!-*2!9$3'(%!$?g7'2&;!')5!H9&4&!&^8&2'&(?&4!$2&!?*DD*(!$D*(%!:1K#4!

J9*!$+4*!'()&2($+']&!4*?'$+!49$D&!$(;!.+$D&Y!$()'?'8$)&!(&%$)'3&!2&$?)'*(4!-2*D!*)9&24Y!2&4'4)!

?*D'(%!-*2J$2;!-*2!&44&()'$+!4&23'?&4!$(;!D&;'?$+!)2&$)D&()!$(;!J9*!?$(!.&!&^)2&D&+,!

;'4)274)-7+!$(;!2&4'4)$()!)*!8&*8+&!*7)4';&!)9&'2!*J(!(&)J*2/45!

!

>)!'4!(*J!?*DD*(+,!7(;&24)**;!)9$)!M>N!'()&23&()'*(4!?$((*)!.&!&--&?)'3&!'(!$(!&(3'2*(D&()!'(!

J9'?9!)9*4&!$)!2'4/!*2!+'3'(%!J')9!M>N!-$?&!4)'%D$!$(;!;'4?2'D'($)'*(5
3
!:*4)!($)'*($+!M>N!

2&48*(4&4!?$++!-*2!2&;7?'(%!4)'%D$!.7)!-&J!9$3&!.&&(!47??&44-7+!'(!$?9'&3'(%!47?9!$!2&;7?)'*(5!!

28=<O:=!&:>7@I?!S!"<@?Q>!>I7!R@AC=@Q@I><@6I!
!

`*--D$(Y!>23'(%5!C)'%D$d!S*)&4!*(!)9&!:$($%&D&()!*-!C8*'+&;!>;&()'-,5!C'D*(!k!C?974)&2Y!SlY!BC15!

=@WG5!

!

>()&2($)'*($+!#+$((&;!#$2&()9**;!V&;&2$)'*(5!6&"<%&'\.3.(-';.*:'=>?')*.-H,'>(#&F'N'8,2E-+"$(#@'

L(#&+/*,(#.(-')*.-H,5!`*!)*d!!

• 9))8daaJJJ5'88-5*2%a&(aX9$)[J&[;*a1>ECo$(;oM>Na#&*8+&oL'3'(%oJ')9oM>NoC)'%D$o>(;&^59)D!

!

)*.-H,',(#'=>?Z4>K)'N'4'5&3.&;'"0'*:&'\.*&+,*$+&@')*.-H,'K&0.(&#5!`*!)*d!!

• 9))8daa9$.5924$5%*3a87.+'?$)'*(4a4)'%D$a4)'%D$p;&-'(&;59)D!

!

M&$+)9!#*+'?,!>(')'$)'3&5!=>?')*.-H,'N'4'=&,%*:'6"%.29'4<<+",2:5!C&8)&D.&2!AF=F5!`*!)*d!!

• 9))8daaJJJ59&$+)98*+'?,'(')'$)'3&5?*Da#7.+'?$)'*(4aE*?7D&()4a=A6<p=pI\#pT2'&-pM>NpC)'%D$p

M&$+)9p#*+'?,p1882*$?9pV>S1LpC&858;-!

!

L$3&2$?/Y!`+&((5!=&,%*:'6+"H"*."('6+,2*.2&'N'8$.%#.(-'1H<";&+&#'A"HH$(.*.&/5!\8&(!B('3&24'),!

#2&445!:?`2$J[M'++!I;7?$)'*(5!SlY!BC15!AFF<5!

!

>()&2($)'*($+!M>Na1>EC!1++'$(?&5!#*+'?,!T2'&-!S*5!Ad!6,+*.2.<,*."(',(#'1H<";&+H&(*'.('=>?Z4>K)'

6+"-+,HH.(-5!AFFA5!`*!)*d!!

• 9))8daaJJJ5$';4$++'$(?&5*2%a'(?+7;&4a#7.+'?$)'*(a8.A&F<FAp#$2)'?'8$)'*(p.2'&-'(%p&(%58;-!

!

`+*.$+!S&)J*2/!*-!#&*8+&!L'3'(%!J')9!M>Na1>EC5!1H<";&+H&(*'"0'6&"<%&'\.3.(-';.*:'=>?5!`*!)*d!!

• 9))8daaJJJ5%(88+745(&)a82*%2$DD&4a&D8*J&2D&()a=6Z<[&D8*J&2D&()[*-[8&*8+&[+'3'(%[J')9[

9'3!

!

!

'
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!

L$J4!J9'?9!82*9'.')!82*4)')7)'*(!$(;!'++'?')!;27%!74&!$4!J&++!$4!)9&!J$,4!'(!J9'?9!)9&4&!+$J4!$2&!

+*?$++,!'D8+&D&()&;!?$(!82&3&()!4&^!J*2/&24!$(;!'(_&?)'(%!;27%!74&24!?*D'(%!-*2J$2;!-*2!M>N!

4&23'?&45!C*?'$+!$))')7;&4Y!'(?+7;'(%!2&+'%'*74!3'&J4Y!2&82&4&()!$!-72)9&2!.$22'&2!)*!*8&((&44!

$D*(%!$++!D*4)[$)[2'4/!8*87+$)'*(4!-*2!M>N5!

!

TP 'O:!(QN6=<>IC:!6B!,QN6U:=Q:I<!>I7!(ID69D:Q:I<!6B!0/&$A!>I7!$1+(-!
'

1H<";&+H&(*!'4!)9&!82*?&44!.,!J9'?9!8&*8+&!%$'(!?*()2*+!*3&2!)9&!8&*8+&!$(;!;&?'4'*(4!)9$)!

49$8&!)9&'2!+'3&45!>)!'4!)9&!82*?&44!.,!J9'?9!8&*8+&!b%$'(!D*2&!8*J&2!)92*7%9j48&?'-'?!

4)2$)&%'&4!)*!9&+8!'(;'3';7$+4Y!%2*784!$(;!?*DD7(')'&4!)*!)$/&!?*()2*+!*-!)9&'2!+'3&4!$(;!

9&$+)95c
3'
!

!

H9&!82*?&44!*-!&D8*J&2D&()!'(4)'++4!?*(-';&(?&Y!4/'++4!$(;!8*J&2!'(!'(;'3';7$+4!$(;!

?*DD7(')'&4!)*!J*2/!?**8&2$)'3&+,!$(;!$+*(%4';&!%*3&2(D&()4Y!9&$+)9!4&23'?&4!$(;!*)9&2!

'(4)')7)'*(4!)9$)!$2&!'(3*+3&;!'(!'(-+7&(?'(%!)9&!+'3&4!)9&,!+'3&5!>(!)9'4!4&(4&Y!)9&!7+)'D$)&!%*$+!*-!

?*DD7('),!&D8*J&2D&()!'4!)*!9&+8!?*DD7(')'&4!$(;!%*3&2(D&()4!J*2/!)*%&)9&2!)*!D$/&!+'-&!

.&))&25!

!

H9&2&!'4!(*J!J';&482&$;!$?/(*J+&;%&D&()!)9$)!'(3*+3'(%!8&*8+&!D*4)!$--&?)&;!.,!M>N!'(!

82*%2$DD'(%!$(;!4&23'?&4!'4!*(&!'D8*2)$()!$(;!&--&?)'3&!4)2$)&%,!-*2!D*)'3$)'(%!$(;!

&(?*72$%'(%!9&$+)9!4&&/'(%!$D*(%!)9&D5
3''
!H9&!+'3&;!&^8&2'&(?&4!*-!:1K#4!$(;!8&*8+&!+'3'(%!

J')9!M>N!D&$(!)9&,!9$3&!b7('g7&!&^8&2)'4&!)*!.2'(%!)*!)9&!)$.+&!)*!'(-*2D!%*3&2(D&()4c!$.*7)!

bJ9&2&!$(;!9*J!82*%2$D4!?$(!.&!4)2&(%)9&(&;!$(;!'D82*3&;5c
3'''
!

!

T7)!)9&!'D8&;'D&()4!*-!4)'%D$!$(;!;'4?2'D'($)'*(!'()&2-&2&!J')9!)9&!$?)'3&!'(3*+3&D&()!*-!

D$(,!*-!)9&!%2*784!D*4)!$--&?)&;!.,!M>N5!>(!)&2D4!*-!D*4)[$)[2'4/!8*87+$)'*(4!-*2!M>NY!

8$2)'?'8$)'*(!?$(!'(?2&$4&!)9&!?*(-';&(?&!*-!'(;'3';7$+4!$4!J&++!$4!%2*784!$(;!(&)J*2/4!$(;!')!

?$(!'(?2&$4&!)9&'2!49$2&;!?*DD')D&()!)*!9&$+)9!$(;!9&$+)9!4&&/'(%5!

!

VP #A@I?!,D@7:IC:!<6!(IB6=Q!/7D6C>CG!

!
bX9&2&!'4!)9&!&3';&(?&hc!

!

14!$!UC\!J*2/'(%!48&?'-'?$++,!J')9!:1K#4Y!J&!?$((*)!27(!$J$,!-2*D!)9'4!g7&4)'*(5!>)!'4!$!?*2&!

g7&4)'*(!*-!8*)&()'$+!-7(;&24!$(;!8*+'?,!D$/&245!:*2&!*-)&(!)9$(!(*)Y!UC\4!$2&!(*)!&g7'88&;!

)*!$(4J&2!)9'4!g7&4)'*(5!UC\4!D$,!8*44&44!2'?9!$(&?;*)$+!&3';&(?&!-2*D!,&$24!*-!&^8&2'&(?&!

J*2/'(%!'(!)9&!-'&+;q!9*J&3&2Y!'-!)9&4&!&3';&(?&4!$2&!(*)!;*?7D&()&;Y!)9&,!$2&!;&-'?'&()!*-!)9&!

?2&;'.'+'),!(&&;&;!-*2!$;3*?$?,!8728*4&45!C*D&)'D&4Y!UC\4!$(;!UT\4!;*!(*)!-7++,!7(;&24)$(;!

*2!$882&?'$)&!)9&!(&&;!-*2!;$)$!$(;!9*J!)9&,!?$(!7)'+']&!;$)$!)*!82*D*)&!.&4)!82$?)'?&4!*2!

%&(&2$)&!72%&()!2&48*(4&4!-2*D!8$2)(&24!$(;!4)$/&9*+;&245!

!
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:*4)!UC\4!$(;!UT\4!J&2&!?*(?&'3&;!*7)!*-!)9&!(&&;!)*!2&48*(;!)*!4*?'$+Y!8*+')'?$+!$(;!

&?*(*D'?!'(_74)'?&!-$?&;!.,!D$2%'($+']&;!8*87+$)'*(45!>2*('?$++,Y!')!'4!*(!)9&!.$4'4!*-!&3';&(?&!

$(;!?*DD7('),!&^8&2'&(?&4!)9$)!)9&4&!*2%$(']$)'*(4!J&2&!-*2D&;5!M&(?&Y!'-!*2%$(']$)'*(4!?$(!

.&%'(!)*!$882&?'$)&!)9&!3$+7&!*-!;$)$!%$)9&2'(%Y!;*?7D&()'(%!$(;!'(-*2D$)'*(!49$2'(%Y!)9&,!J'++!

.&!D*2&!D*)'3$)&;!$(;!?*DD'))&;!)*!

?7+)'3$)'(%!)9&!&3';&(?&[$882*$?9!)*!

$;3*?$?,!J')9'(!)9&!*2%$(']$)'*(5!

!

H9&!&3';&(?&!.$4&;!$882*$?9!)*!$;3*?$?,!'4!

4'D8+,!;&-'(&;!$4!82*3';'(%!)9&!(&?&44$2,!

b82**-c!)*!3&2'-,!)9$)!$!82*.+&D!&^'4)4!$(;!

)9$)!J&!(&&;!)*!?*(3'(?&!*72!8$2)(&24!)*!

?*++&?)'3&+,!2&48*(;!$(;!-'(;!8*44'.+&!

4*+7)'*(4!)*!2&4*+3&!)9&!82*.+&D5!!!

!

14!$;3*?$)&4Y!J&!9$3&!$(!&)9'?$+!;7),!)*!

7(;&24)$(;!$(;!$??72$)&+,!2&82&4&()!*72!

?*DD7(')'&45!>(!*2;&2!)*!;*!)9'4Y!J&!D74)!

-'(;!*7)!9*J!8*+'?'&4!$2&!$--&?)'(%!

?*DD7(')'&4!.*)9!8*4')'3&+,!$(;!(&%$)'3&+,5!

S*)!$++!8*+'?'&4!$2&!.$;!$(;!4*D&)'D&4!%**;!

*(&4!$2&!(*)!D$;&!/(*J(!)*!745!H9&!D*2&!

'(-*2D$)'*(!$(;!;$)$!J&!8*44&44Y!)9&!D*2&!

2$)'*($+!$(;!82&?'4&!*72!$;3*?$?,!4)2$)&%,!

J'++!.&5!1;3*?$?,!'4!(*)!$!8&24*($+!_*72(&,!

-*2!*(&!8&24*(q!')!'4!$!_*72(&,!J9'?9!?*7+;!

8*)&()'$++,!.&(&-')!D'++'*(4!*-!8&*8+&!$)!2'4/!

)*!M>N5!

!

H9&2&!$2&!D$(,!),8&4!*-!;$)$!74&;!-*2!$(!

&3';&(?&[.$4&;!$882*$?9!'(!$;3*?$?,5!

M&(?&Y!')!'4!74&-7+!)*!';&()'-,!)9&!)$2%&)!

$7;'&(?&Q4R!-*2!&$?9!$;3*?$?,!$?)'3'),5!S*)!

&3&2,*(&!?$(!$882&?'$)&!*2!7(;&24)$(;!

?*D8+&^!;$)$5!V*2!&^$D8+&Y!&8';&D'*+*%'?$+!

D*;&+4!$(;!4?'&()'-'?!_*72($+4!$2&!$882*82'$)&!-*2!87.+'?!9&$+)9!82$?)')'*(&24!$(;!8*+'?,!D$/&24!

.7)!D$,!(*)!.&!-*2!)9&!:1K#4!?*DD7('),!J9'?9!,*7!J$()!)*!D*.'+']&5!#&29$84!?$4&!4)7;'&4Y!

.&4)!82$?)'?&4!$(;!*)9&2!?*DD7('),[+&;!;*?7D&()&;!&3';&(?&!J'++!.&!D*2&!&--&?)'3&!)*!

%$+3$(']&!4788*2)!-2*D!)9&!?*DD7('),5!14!$(*)9&2!&^$D8+&Y!$;3*?$)'(%!)*!+$J!&(-*2?&24!J'++!

2&g7'2&!$!)*)$++,!;'--&2&()!4&)!*-!&3';&(?&5!L$J!&(-*2?&24!J'++!$?)!78*(!+&%$+!&3';&(?&q!9&(?&Y!

;*?7D&()$)'*(!*(!3'*+$)'*(4!$%$'(4)!%2*78!$(;!'(;'3';7$+!?*(4)')7)'*($+!2'%9)4!J'++!82&4&()!

?*D8&++'(%!$2%7D&()4!$(;!&3';&(?&!-*2!$?)'*(5!

!

36=:!$=@IC@N9:!6B!/7D6C>CG!

!"#$%&%'()*(+&*,"($-(.%),-/)0)%(1#)",-%,(

!
C?'&()'-'?!&3';&(?&!?$(!.&!74&;!)*d!

!

• >;&()'-,!48&?'-'?!'447&4!-*2!8*+'?,!$?)'*(!

!

• 144&44!J9$)!8*+'?,!?9$(%&4!J*7+;!.&!(&?&44$2,!

!

• U9**4&!$;3*?$?,!%*$+4!$(;!*._&?)'3&4!

!

• E'2&?)+,!'(-+7&(?&!8*+'?,[D$/&24!$(;!82*%2$D!8+$((&24!

!

• >(-*2D!)9&!D$44!D&;'$Y!)9&!?*DD7('),!$(;!*)9&2!

'D8*2)$()!8&*8+&!$.*7)!:1K#4[48&?'-'?!!4')7$)'*(4!$(;!

74&!)9&D!)*!+*..,!-*2!?9$(%&!

!

• U*7()&2!8*4')'*(4!*2!$2%7D&()4!*88*4'(%!48&?'-'?!

D&)9*;4!*-!82&3&()'(%!M>Na1>EC!J')9'(!$!48&?'-'?!

?*DD7('),!

!

• U9$(%&!)9&!$))')7;&4!*-!)9&!87.+'?!)*J$2;4!:1K#4!$(;!

&4)$.+'49!$(!&(3'2*(D&()!'(!J9'?9!M>Na1>EC!82&3&()'*(!

?$(!.&!'D8+&D&()&;!

!

• U9$++&(%&!D,)94!$(;!$447D8)'*(4!$.*7)!J9$)!J*2/4!'(!

M>Na1>EC!82&3&()'*(!$(;!%&(&2$)&!;&.$)&!*(!4)2$)&%'&4!

*2!8*+'?'&4!)9$)!9$3&!.&&(!49*J(!)*!.&!'(&--&?)'3&!

!

• U*(-'2D!)9$)!M>Na1>EC!82&3&()'*(!'4!J*2/'(%!!'(!$!

48&?'-'?!+*?$+'),!

!

'
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>)!'4!8*44'.+&!)*!82*;7?&!.*)9!g7$+')$)'3&!$(;!g7$()')$)'3&!;$)$!$)!)9&!?*DD7('),!+&3&+5!

P7$+')$)'3&!;$)$!$2&!;*?7D&()&;!4)*2'&4!?*++&?)&;!-2*D!'()&23'&J4!?*(;7?)&;!3'$!-*?74!%2*78!

;'4?744'*(4!$(;!'(!;&8)9!'()&23'&J45!P7$+')$)'3&!;$)$!82*3';&!8*J&2-7+!'(4'%9)4!)*!)9&!+'3&4!*-!

:1K#4!8*87+$)'*(4Y!;'48&+!?*DD*(!4)'%D$Y!82*D*)&!.&))&2!7(;&24)$(;'(%!*-!)9&'2!

37+(&2$.'+')'&4!$(;!9&+8!)*!';&()'-,!'447&4!*-!'D8*2)$(?&!)*!$!8$2)'?7+$2!)$2%&)!%2*78!*2!

?*DD7('),5!

!

P7$()')$)'3&!;$)$!?$(!.&!?*7()&;!*2!g7$()'-'&;!)*!%'3&!(7D&2'?!&4)'D$)&4!$(;!%&(&2$)&!

?*(?+74'3&!-'(;'(%45!H9&,!?$(!)&++!74!9*J!D$(,!8&*8+&!*-!;'--&2&()!;&D*%2$89'?!?9$2$?)&2'4)'?4!

+'3&!'(!)9&!)$2%&)!$2&$Y!3&2'-,!)9&!(7D.&2!*-!)'D&4!4*D&)9'(%!9$88&(4Y!*2!;*?7D&()!;'--&2&(?&4!

.&)J&&(!)9'(%4!)9$)!?$(!.&!D&$472&;!'(!(7D.&24!e!-*2!&^$D8+&Y!)9&!82&3$+&(?&!*-!M>N!$D*(%!

$!8*87+$)'*(!*-!>EBY!CX4!$(;!:C:5!
!

VPL 'GN:A!6B!W8>9@<><@D:!>I7!W8>I<@<><@D:!R><>!
!

K$8';!$44&44D&()!$(;!2&48*(4&!D&)9*;4!?$(!g7'?/+,!82*3';&!'(-*2D$)'*(5!H9&4&!D&)9*;4!$2&!

74&;!)*!&^$D'(&!)9&d!

!

• S$)72&!*-!82*.+&D4!&^8&2'&(?&;!.,!)9&!?*DD7('),!$(;!)9&!-$?)*24!'(-+7&(?'(%!)9&D!$)!

3$2'*74!+&3&+4!

!

• 1;3&24&!9&$+)9!?*(4&g7&(?&4!*-!2'4/!.&9$3'*24Y!'(?+7;'(%!)9&!)2$(4D'44'*(!*-!M>N!$(;!

*)9&2!?*DD7('?$.+&!;'4&$4&4!

!

• K&4*72?&4!)9$)!$2&!*2!D'%9)!.&!$3$'+$.+&!)*!2&48*(;!)*!;27%!$(;!M>Na1>EC!82*.+&D4!

!

• >()&23&()'*(4!)9$)!$2&!4*?'$++,Y!?7+)72$++,Y!2&+'%'*74+,Y!8*+')'?$++,!$(;!&?*(*D'?$++,!

$882*82'$)&!$(;!$??&8)$.+&!

!

K$8';!$44&44D&()!D&)9*;4!$2&!-$4)Y!82$%D$)'?!$(;!?*4)[&--&?)'3&q!74&!D7+)'8+&!'(;'?$)*24Y!

&^'4)'(%!;$)$!4*72?&4!$(;!2$8';!D&)9*;4!)*!?*++&?)!$(,!(&J!;$)$!)9$)!'4!(&&;&;q!&4)$.+'49!$!

g7'?/!7(;&24)$(;'(%!)9$)!'4!2&-'(&;!.$4&;!*(!-72)9&2!&3';&(?&q!74&!)9&!/(*J+&;%&!$(;!*8'('*(4!

*-!$!J';&!2$(%&!*-!8&*8+&q!$(;!82*3';&!2&+&3$()!2&47+)4!-*2!82*%2$DD'(%!$(;!8*+'?,!

;&3&+*8D&()5!

!

K$8';!$44&44D&()!?$(!.&!?*D8+&)&;!-$'2+,!g7'?/+,Y!747$++,!J')9'(!)J*!)*!-*72!D*()94Y!$(;!

4*D&)'D&4!&3&(!-$4)&2Y!74'(%!$!3$2'&),!*-!g7$+')$)'3&!$(;!g7$()')$)'3&!D&)9*;45!V*2!$;3*?$?,!

8728*4&4Y!)9&!2&47+)4!$2&!$($+,]&;!)*!82*;7?&!2&8*2)4!-*2!48&?'-'?!)$2%&)!$7;'&(?&4Y!9'%9+'%9)'(%!

)9&!D*4)!4'%('-'?$()!$(;!2&+&3$()!-'(;'(%45!H9&4&!2&8*2)4!49*7+;!(*)!*(+,!;&4?2'.&!-'(;'(%4!.7)!

$+4*!9*J!)9&!-'(;'(%4!J&2&!*.)$'(&;!$(;!9*J!)9&,!J&2&!?9&?/&;!)92*7%9!?2*44[2&-&2&(?'(%!

'(-*2D$)'*(!*2!)2'$(%7+$)'*(5!K&8*2)4!*(!2$8';!$44&44D&()!'(?+7;&!*8)'*(4!-*2!$!2$8';!2&48*(4&Y!

48&?'-,'(%!J9$)!(&&;4!)*!.&!;*(&5!

!

!
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VPJ #A@I?!<O:!&:A68=C:!,A<@Q><@6I!'669!B6=!/7D6C>CG!X&,'/Y!
!

U*4)'(%!)**+4!$2&!$+4*!'D8*2)$()!-*2!$;3*?$?,!8728*4&45!>(!)9&!?722&()!2&4*72?&!4?$2?'),!

&(3'2*(D&()Y!')!'4!D*2&!?2')'?$+!)9$(!&3&2!)9$)!'(3&4)*24!Q'(!)9'4!?$4&Y!-7(;&24!47?9!$4!)9&!`+*.$+!

V7(;Y!BC1>EY!1BC1>EY!&)?5R!$2&!?*(3'(?&;!)9$)!)9&,!J'++!%&)!$!2&)72(!*(!)9&'2!-'($(?'$+!

'(3&4)D&()45!V7(;'(%!-*2!9&$+)9!82*%2$D4!$2&!&^8&?)&;!)*!2&47+)!'(!8*4')'3&!9&$+)9!*7)?*D&45!

H9&2&-*2&Y!?*4)'(%!)**+4!$++*J!74!)*!82*3';&!-7(;&24!J')9!)9&!82*_&?)'*(!*-!2&4*72?&!(&&;4!$(;Y!

;&8&(;'(%!*(!)9&!)**+!74&;Y!)9&!82*_&?)'*(!*-!)9&!9&$+)9!*7)?*D&4!*-!$!9&$+)9!'()&23&()'*(5!

!

1(!&^$D8+&!*-!$!2&?&()!?*4)'(%!)**+!J9'?9!'4!?722&()+,!.&'(%!7)'+']&;!-*2!:C:!82*%2$D4!'4!KIH15!

KIH1!'4!$!:'?2*4*-)!\--'?&!I^?&+[.$4&;!)**+!)9$)!'4!$.+&!)*!9&+8!,*7!?$+?7+$)&!)9&!2&4*72?&4!

(&&;&;!)*!'D8+&D&()!$!U*D82&9&(4'3&!#$?/$%&!*-!M>N!#2&3&()'*(!C&23'?&4!-*2!:C:5!KIH1!

$++*J4!-*2!4'D8+&!2&4*72?&!(&&;4!&4)'D$)'*(4!$(;!'4!74&2!-2'&(;+,!)*!82*%2$D!8+$((&24!47?9!$4!

$;3*?$)&4!$(;!D$($%&24!

&D8+*,&;!.,!($)'*($+!82*%2$D4Y!

?*DD7('),[.$4&;!*2%$(']$)'*(4!

QUT\RY!$(;!*)9&2!

+*?$+a'()&2($)'*($+!(*([

%*3&2(D&()$+!*2%$(']$)'*(4!

QS`\a>S`\R5!

!

1!(&)J*2/!*-!+*?$+!S`\4!D$,!

J*2/!)*%&)9&2!)*!?*++&?)!)9&!

'(-*2D$)'*(!(&&;&;!)*!74&!KIH1!

$(;!+$)&2!?*(4*+';$)&!)9&'2!

&--*2)4!J')9!)9&!%*3&2(D&()!)*!

$;3*?$)&!-*2!'(?2&$4&;!

2&4*72?&4!-*2!M>N!82&3&()'*(!

82*%2$D45!L*?$+!S`\4!$(;!

%*3&2(D&()!?*7+;!74&!)9&!)**+!

)*%&)9&2!)*!$;3*?$)&!-*2!

'(?2&$4&;!2&4*72?&4!-2*D!

($)'*($+[+&3&+!82*%2$D!8+$((&24!

*2!;*(*245!

!

KIH1!'4!;&4'%(&;!.$4&;!*(!)9&!

';&$!)9$)!)9&!;&+'3&2,!*-!$!

U*D82&9&(4'3&!#$?/$%&!*-!

C&23'?&4!'4!)9&!b%*+;!4)$(;$2;c!

$882*$?9!-*2!M>N!82&3&()'*(!-*2!

:C:5!H9&!U*D82&9&(4'3&!

#$?/$%&!*-!C&23'?&4!QU#CR!

?*D.'(&4!$!?*D8+&)&!4&)!*-!

&:A68=C:!,A<@Q><@6I!'669!B6=!/7D6C>CG!X&,'/Y 

!

KIH1!'4!$!:'?2*4*-)!\--'?&!I^?&+[.$4&;!?*4)'(%!)**+!)9$)!9&+84!

?$+?7+$)&!)9&!2&4*72?&4!(&&;&;!-*2!4?$+'(%!78!?*3&2$%&!*-!/&,!

M>N!4&23'?&4!-*2!48&?'-'?!D*4)!$)!2'4/!8*87+$)'*(!%2*7845!!KIH1!

$++*J4!-*2!.$4'?!2&4*72?&!(&&;4!&4)'D$)'*(4!$(;!'4!74&2!-2'&(;+,!

)*!82*%2$D!8+$((&24Y!47?9!$4!$;3*?$)&4!$(;!D$($%&24!

&D8+*,&;!.,!UC\4!$(;!*)9&2!*2%$(']$)'*(45!1!(&)J*2/!*-!+*?$+!

UC\4!D$,!J*2/!)*%&)9&2!)*!?*++&?)!)9&!'(-*2D$)'*(!(&&;&;!)*!

74&!KIH1!$(;!+$)&2!?*(4*+';$)&!)9&'2!&--*2)4!J')9!)9&!

%*3&2(D&()!)*!$;3*?$)&!-*2!'(?2&$4&;!2&4*72?&4!-*2!M>N!

82&3&()'*(!82*%2$D45!

!

KIH1!'4!.$4&;!*(!)9&!';&$!)9$)!)9&!;&+'3&2,!*-!$!U*D82&9&(4'3&!

#$?/$%&!*-!C&23'?&!'4!)9&!b%*+;!4)$(;$2;c!$882*$?9!-*2!M>N!

82&3&()'*(5!KIH1!?$(!%&(&2$)&!$!-'($(?'$+!$($+,4'4!)9$)!

?*D8$2&4!?722&()!4&23'?&4!$(;!+&3&+4!*-!-'($(?'(%!$%$'(4)!)9&!

82*_&?)'*(!*-!2&4*72?&4!(&&;&;!-*2!-7)72&!M>N!82*%2$D!8+$(4!

$(;!)$2%&)45!>(!47DY!')!9'%9+'%9)4!J9&2&!)9&2&!$2&!%$84!'(!

-7(;'(%5!

!

B4'(%!)9'4!'(-*2D$)'*(Y!KIH1!?$+?7+$)&4!)9&!2&4*72?&!(&&;4!$)!$!

+*?$+Y!82*3'(?'$+!*2!($)'*($+!+&3&+!)*!4?$+&!78!?*3&2$%&!'(!$!

8$?/$%&!*-!4&23'?&4!*3&2!$!-'3&[,&$2!8&2'*;5!!H9'4!?$(!.&!$(!

'()&%2$+!8$2)!*-!4)2$)&%'?!8+$(('(%!-*2!M>N!82*%2$DD'(%!$(;!

-*2D!)9&!.$4'4!*-!$;3*?$?,!&--*2)4!)*!'(?2&$4&!-7(;'(%!-*2!M>N!

82*%2$D4!-*2!D&(!J9*!9$3&!4&^!J')9!D&(Y!-&D$+&!4&^!J*2/&24!

*2!'(_&?)'(%!;27%!74&245!

!

KIH1!'4!$3$'+$.+&!'(!T$9$4$!>(;*(&4'$5!V*2!D*2&!'(-*2D$)'*(!

$.*7)!KIH1Y!4&&!I:&'5&/"$+2&/'1/*.H,*."('I""%'0"+'4#3"2,29'

]51I4^'L/&+_/'`$.#&Y'$3$'+$.+&!-2*D!BC1>E!CB:!#2*%2$D5!

!
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.$4'?!4&23'?&4!'()*!$!4'(%+&Y!7('-'&;!$882*$?9Y!D$/'(%!')!&$4'&2!-*2!?*7()2'&4!)*!'D8+&D&()!$!

9*+'4)'?!4,4)&D!-*2!82&3&()'(%!M>N5!

!

H9'4!?*D82&9&(4'3&!4788*2)!'(?+7;&4d!

!

• #&&2!*7)2&$?9Y!8&&2!&;7?$)'*(Y!$(;!;2*8['(!4&23'?&4!

• #2*D*)'*(!*-!$(;!$??&44!)*!M>N!?*7(4&+'(%!$(;!)&4)'(%!

• C&^7$++,!)2$(4D'))&;!'(-&?)'*(!QCH>R!82&3&()'*(!$(;!)2&$)D&()!$(;!*)9&2!4&^7$+!9&$+)9!

4&23'?&4!

• 1??&44!)*!M>N!)2&$)D&()Y!?$2&Y!$(;!4788*2)!

• U2&$)'*(!*-!$(!&($.+'(%!&(3'2*(D&()!-*2!82&3&()'*(!$(;!?$2&!4&23'?&4!

!

U#C!?$)&24!-*2!;'--&2&(?&4!.&)J&&(!%&*%2$89'?$+!$2&$4!$(;!)9&!8*87+$)'*(4!$)!%2&$)&4)!2'4/Y!)974!

$++*J'(%!-*2!-+&^'.'+'),!$(;!4&(4')'3'),!)*!)9&!3$2,'(%!($)72&!$(;!(&&;4!*-!D&(!$(;!)2$(4%&(;&2!

8&24*(4!'(!;'--&2&()!+*?$)'*(45!U#C!$+4*!8+$(4!

-*2!)9&!*3&2+$8!)9$)!*-)&(!&^'4)4!.&)J&&(!

4&23'?&45!!

!

:*(')*2'(%Y!&3$+7$)'*(Y!g7$+'),!$4472$(?&Y!

$(;!2&4&$2?9!$2&!2*7)'(&+,!?*(;7?)&;!J')9'(!

U#C!)*!&(472&!)9$)!$4!4&23'?&4!&3*+3&Y!)9&,!;*!

4*!'(!)$(;&D!J')9!?9$(%&4!9$88&('(%!)*!

*)9&2!4&23'?&4!$(;!$D*(%!)$2%&)&;!

8*87+$)'*(45!1!?*D8$2'4*(!*-!?722&()!+&3&+!*-!

-'($(?'(%!$%$'(4)!)9&!82*_&?)'*(!*-!2&4*72?&4!(&&;&;!-*2!)9&!82*%2$D!J'++!$++*J!KIH1!)*!

%&(&2$)&!$!-'($(?'$+!$($+,4'4!)9$)!9'%9+'%9)4!J9&2&!)9&2&!$2&!%$84!'(!-7(;'(%5!!

!

H9&!;$)$!2&g7'2&;!)*!74&!KIH1!$4!$!?*4)'(%!)**+!$2&!(*)!?*D8+&^!*2!;'--'?7+)!)*!*.)$'(5!`&(&2$++,Y!

)9&!)**+!2&g7'2&4!)92&&!),8&4!*-!;$)$d!

=5 T$?/%2*7(;!'(-*2D$)'*(!$.*7)!)9&!82*%2$D!

A5 >(-*2D$)'*(!$.*7)!?722&()!M>N!82&3&()'*(!&--*2)4!

G5 >(-*2D$)'*(!$.*7)!-7)72&!M>N!82&3&()'*(!8+$(4!$(;!)$2%&)4!

!

H9'4!;$)$!?*3&24!.$4&+'(&!'(-*2D$)'*(!*(!8*87+$)'*(!;&D*%2$89,Y!&8';&D'*+*%,Y!7(')!?*4)4!$(;!

$!47DD$2,!*-!4&23'?&45!

!!!!

KIH1!'4!'(!)9&!82*?&44!*-!&^8$(;'(%!')4!4?*8&!)*!$??*DD*;$)&!2&4*72?&!&4)'D$)'*(!-*2!*)9&2!

8*87+$)'*(4!*-!:1K#45!1)!82&4&()Y!)9&!)**+!'4!&--&?)'3&!-*2!?*7()2'&4!J')9!9'%9!?*(?&()2$)&;!$(;!

4&3&2&!M>N!&8';&D'?4!$D*(%!D&(!$(;!)2$(4%&(;&2!8&*8+&5!KIH1!82*D*)&4!)9&!74&!*-!$!

4)$(;$2;!?*D82&9&(4'3&!8$?/$%&!*-!4&23'?&4!$(;!3$+7&!-*2!D*(&,!'()&23&()'*(45!

!

KIH1!'4!?*()$'(&;!'(!$!!.2+"/"0*'B00.2&'1F2&%'-'+&5!H9'4!D&$(4!)9$)!,*7!D74)!9$3&!)9&!4*-)J$2&!

$88+'?$)'*(!!.2+"/"0*'B00.2&'1F2&%''(4)$++&;!*(!,*72!?*D87)&2!'(!*2;&2!)*!74&!KIH15!KIH1!'4!

4'2"H<,+./"('"0'2$++&(*'%&3&%'"0'0.(,(2.(-'

,-,.(/*'*:&'<+"J&2*."('"0'+&/"$+2&/'

(&&#&#'0"+'*:&'<+"-+,H';.%%',%%";'51I4'*"'

-&(&+,*&','0.(,(2.,%',(,%9/./'*:,*'

:.-:%.-:*/';:&+&'*:&+&',+&'-,</'.('

0$(#.(-['

!
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$3$'+$.+&!'(!T$9$4$!>(;*(&4'$5!V*2!D*2&!'(-*2D$)'*(!$.*7)!KIH1Y!4&&!I:&'5&/"$+2&/'1/*.H,*."('

I""%'0"+'4#3"2,29']51I4^'$/&+_/'`$.#&Y'$3$'+$.+&!-2*D!)9&!BC1>E!CB:!#2*%2$D5!

!

VPT!#A@I?!<O:!&:A68=C:!)::7A!067:9!X&)0Y!
!

1(*)9&2!)**+!J9'?9!'4!.&'(%!7)'+']&;!-*2!?*4)'(%!($)'*($+!M>N!82*%2$D4!'4!)9&!K&4*72?&!S&&;4!

:*;&+!QKS:R5!H9&!KS:!?$+?7+$)&4!)9&!)*)$+!2&4*72?&4!(&&;&;!-*2!82&3&()'*(Y!?$2&Y!$(;!*289$(!

$(;!37+(&2$.+&!?9'+;2&(!4788*2)!-*2!M>Na1>EC!*(!$!($)'*($+!+&3&+5!#S:!'4!4'D'+$2!)*!KIH1Y!.7)!

.&?$74&!')!9$4!$!+$2%&2!82*%2$DD'(%!4?*8&Y!')!?$(!$44'4)!($)'*($+[+&3&+!4)2$)&%'?!8+$(('(%!&--*2)45!

!

H9&!D*;&+!?*()$'(4!)92&&!47.[D*;&+4d!

!

=R $=:D:I<@6I!Q67:9Y!J9'?9!?$+?7+$)&4!)9&!?*4)!*-!48&?'-'?!82&3&()'*(!'()&23&()'*(4!$(;!$++*J4!

)9&! 74&2! )*! 48&?'-,! 78! )*! -'3&! $;;')'*($+! 82'*2'),! 8*87+$)'*(4! 47?9! $4! 82'4*(&24Y! D'%2$()!

J*2/&24Y!*2!)27?/!;2'3&245!H9&!48&?'-'?!'()&23&()'*(4!$2&d!

!

o `&(&2$+!8*87+$)'*(!

! :$44!D&;'$!

! U*DD7('),!D*.'+']$)'*(!

!

o #2'*2'),!8*87+$)'*(4!

! l*7)9!-*?74&;!'()&23&()'*(4!

! >()&23&()'*(4!-*?74&;!*(!4&^!J*2/&24!$(;!)9&'2!?+'&()4!

! X*2/8+$?&!82*%2$D4!

! M$2D!2&;7?)'*(!-*2!'(_&?)'(%!;27%!74&24!

! >()&23&()'*(4!-*?74&;!*(!D&(!J9*!9$3&!4&^!J')9!D&(!

!

o C&23'?&!;&+'3&2,!

! U*(;*D!82*3'4'*(!

! >D82*3'(%!CH>!D$($%&D&()!

! N*+7()$2,!U*7(4&+'(%!$(;!H&4)'(%!

! #2&3&()'*(!*-!D*)9&2[)*[?9'+;!)2$(4D'44'*(!

!

o M&$+)9!?$2&!

! T+**;!4$-&),!

! #*4)!&^8*472&!82*89,+$^'4!

! C$-&!'(_&?)'*(!

! B('3&24$+!82&?$7)'*(4!

!

AR 3>=:!>I7!<=:><Q:I<!Q67:9Y!J9'?9!&4)'D$)&4!)9&!?*4)!*-!?$2&!$(;!)2&$)D&()!82*%2$D4Y!

'(?+7;'(%d!

!

o 1()'[2&)2*3'2$+!)9&2$8,!Q1KHRY!'(?+7;'(%!+$.*2$)*2,!)&4)4!-*2!D*(')*2'(%!1KH!$(;!

)2&$)D&()!*-!\>4!J9'+&!*(!1KH!
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o U$2&!$(;!82*89,+$^'4!'(!)9&!$.4&(?&!*-!1KH!

o E'$%(*4)'?!M>N!)&4)'(%!

o M*D&[.$4&;!?$2&!

o #$++'$)'3&!?$2&!

o H7.&2?7+*4'4!)2&$)D&()!

o S7)2')'*($+!4788*2)!

o 1KH!82*3';&2!)2$'('(%!

!

GR 0@<@?><@6I!Q67:9Y!J9'?9!?$+?7+$)&4!)9&!?*4)!*-!'()&23&()'*(4!)*!4788*2)!*289$(4!$(;!

37+(&2$.+&!?9'+;2&(!Q\NURd!

!

o I;7?$)'*($+!4788*2)!

o M&$+)9!?$2&!4788*2)!

o V$D'+,a9*D&!4788*2)!

o U*DD7('),!4788*2)!

o 1;D'('4)2$)'3&!&^8&(4&4!

!

H9&! )92&&!D*;&+4! $2&! ?$)&%*2']&;! $(;! +'(/&;! )*! ?*22&48*(;'(%! &^?&+! 49&&)4! $4! ?+&$2+,! '(! )9&!

D&(7!8$%&!*-!)9&!KS:!)**+5!

!

H9&2&!$2&!)92&&!D$'(!&+&D&()4!'(!)9&!D&)9*;*+*%,!*-!&$?9!47.[D*;&+d!

!

• 6"<$%,*."('*,+-&*'-+"$</!

• L(.*'2"/*/!

• A"3&+,-&'"+',22&//'*,+-&*/!

!

H9&2&!$2&!-'3&!D$_*2!4)&84!'(3*+3&;!'(!74'(%!)9&!KS:d!

!

=R 26=Q!>!I><@6I>9!<:>Q!<6!@QN9:Q:I<!<O:!Q67:9!

(

H9&!D*;&+!(&&;4!)*!.&!'D8+&D&()&;!.,!$!($)'*($+!)&$D!)9$)!?$(!.&!)2$'(&;!'(!)9&!74&!*-!)9&!

D*;&+5!H9'4!)&$D!J'++!%&(&2$++,!2&?&'3&!4*D&!'(')'$+!)2$'('(%!'(!)9&!74&!*-!)9&!D*;&+!$(;!)9&(!

&^)&(4'3&!)2$'('(%!$4!)9&!D*;&+!'4!4&)!78!$(;!74&;5!>;&$++,!)9&!D*;&+!J'++!.&!'D8+&D&()&;!.,!$!

D7+)'[;'4?'8+'($2,!)&$D!?*D8*4&;!*-!8$2)'?'8$()4!J')9!3$2'*74!$2&$4!*-!&^8&2)'4&!Q;&D*%2$89,Y!

&8';&D'*+*%,Y!9&$+)9!-'($(?&Y!8+$(('(%R!2&82&4&()'(%!;'--&2&()!$48&?)4!*-!4*?'&),!Q%*3&2(D&()Y!

?'3'+!4*?'&),Y!82'3$)&!4&?)*2Y!;*(*24R5!

!

AR 3699:C<!7><>!6I!A6C@6E7:Q6?=>NO@C!D>=@>M9:AZ!O:>9<O!AGA<:QAZ!+(-!N=:D>9:IC:!>I7!

C6I76Q!8A:Z!>I7!<O:!C6A<A!6B!N=:D:I<@6I!>I7!C>=:!N=6?=>QA(

(

H9&!KS:!?*()$'(4!;&-$7+)!3$+7&4!-*2!D$(,!*-!)9&!3$2'$.+&4!74&;!.,!)9&!D*;&+5!H9&4&!3$+7&4!$2&!

;&2'3&;!-2*D!'(-*2D$)'*(!*.)$'(&;!-2*D!87.+'49&;!4)7;'&4!*(!)9&!?*4)!*-!82&3&()'*(!$(;!?$2&!

82*%2$D45!H9'4!'(-*2D$)'*(!?$(!.&!74&;!*2!2&8+$?&;!J')9!+*?$++,!$3$'+$.+&!;$)$5!>)!$+4*!2&g7'2&4!

($)'*($+!;$)$!*(!)9&!8*87+$)'*(!4']&!$(;!;'4)2'.7)'*(Y!$;7+)!M>N!$(;!CH>!82&3$+&(?&Y!$(;!4&^7$+!



19 

 

.&9$3'*2!Q&5%5Y!?*(;*D!74&R5!!!

!

GR ,I<:=!7><>!AN:C@B@C!<6!&)0!

(

\(?&!)9&!;$)$!;&4?2'.&;!'(!4)&8!A!$2&!?*++&?)&;!-*2!)9&!2&+&3$()!,&$2Y!)9&!;$)$!?$(!.&!&()&2&;!

'()*!)9&!KS:5!

!

OR 36I78C<!U6=[AO6NA!6I!=:A68=C:!I::7A!

!

>(!D*4)!$88+'?$)'*(4!)9&!D*;&+!J'++!.&!74&;!'(!$!J*2/49*8!J')9!;&?'4'*(!D$/&245!H9&!J*2/49*8!

J'++!.&!$(!'()&2$?)'3&!4&44'*(!J9&2&!8$2)'?'8$()4!J'++!3$+';$)&!)9&!$447D8)'*(4!)9$)!$2&!

'D8*2)$()!'(!)9&!D*;&+Y!47?9!$4!?*3&2$%&!)$2%&)4!$(;!?&2)$'(!7(')!?*4)45!

!

6R 26996UE8N!6I!U6=[AO6N!68<C6Q:A!

(

(1!3$2'&),!*-!J*2/49*8!*7)?*D&4!$2&!8*44'.+&5!>;&$++,!)9&!D*;&+!'4!$88+'&;!$4!8$2)!*-!)9&!*3&2$++!

4)2$)&%'?!8+$(('(%!82*?&445!>(!)9'4!?$4&Y!)9&!D*;&+!D$,!?*()'(7&!)*!.&!74&;!$4!%*$+4!$2&!2&3'4&;!

$(;!-7(;'(%!8+$(4!$2&!;&3&+*8&;5!H9&!J*2/49*8!D$,!2&47+)!'(!$!(&J!.7;%&)!-*2!)9&!8+$(Y!*2!$!

?*DD')D&()!)*!2$'4&!$;;')'*($+!-7(;4!)*!8$,!-*2!&44&()'$+!82*%2$D45!K&8*2)4!$(;!82&4&()$)'*(4!

D$,!(&&;!)*!.&!82&8$2&;!'(!*2;&2!)*!;'44&D'($)&!)9&!2&47+)4!)*!($)'*($+!;&?'4'*(!D$/&24Y!

;*(*24!$(;!82*%2$D!8$2)(&245!

!

KS:!'4!$!+$2%&2!)**+!?*D8$2&;!)*!KIH15!M&(?&Y!82*8&2!)2$'('(%!*(!9*J!)*!74&!KS:!'4!(&?&44$2,!

-*2!)9&!($)'*($+!?*4)'(%!)&$D5!>)!'4!$+4*!'D8*2)$()!)*!(*)&!)9$)!)9&!K&4*72?&!S&&;4!:*;&+!'4!

4788*2)&;!.,!$(!&8';&D'*+*%'?$+!D*;&+!?$++&;!C8&?)27DY!J9'?9!$++*J4!82*_&?)'*(!*-!;'4&$4&!

82*%2&44'*(5!C8&?)27D!'4!$!?*D87)&2!82*%2$D!;&3&+*8&;!.,!)9&!V7)72&4!`2*78!'(!?**8&2$)'*(!

J')9!BC1>EY!BS1>ECY!XM\Y!BS>UIVY!B(')&;!S$)'*(4!#*87+$)'*(!E'3'4'*(!$(;!*)9&2!

*2%$(']$)'*(45!>)!82*;7?&4!&4)'D$)&4!$(;!82*_&?)'*(4!)9$)!'(?+7;&!/&,!;&D*%2$89'?!$(;!

M>Na1>EC!'(;'?$)*245!

H9&4&!D$(7$+4!$(;!)9&!C8&?)27D!82*%2$D!?$(!.&!;*J(+*$;&;!-2*D!)9&!J&.!4')&!*-!)9&!V7)72&4!

>(4)')7)&!$)d!JJJ5V7)72&4>(4)')7)&5*2%!
!

\P F8@97@I?!36>9@<@6IA!>I7!26=Q@I?!/99@>IC:A!

!

M>N!82*%2$DD'(%!'4!7(;&2!)92&$)!J')9!;&?2&$4'(%!%+*.$+!$(;!($)'*($+!-7(;'(%5!>(?2&$4'(%+,Y!

82*%2$D4!)$2%&)'(%!D*4)[$)[2'4/!8*87+$)'*(4!Q:1K#4R!9$3&!)*!?*D8&)&!J')9!87.+'?!9&$+)9!

82*%2$D4!-*2!)9&!%&(&2$+!8*87+$)'*(5!H9&!?*D8+&^')'&4!*-!J*2/'(%!J')9!:1K#4!8*87+$)'*(4!

J')9'(!)9&!&^'4)'(%!%+*.$+']$)'*(!?+'D$)&!?9$++&(%&4!87.+'?!9&$+)9!&^8&2)4!)*!)9'(/!*7)!*-!)9&!.*^!

$(;!)*!)$/&!.*+;!4)&84!)*!?*(4';&2!'((*3$)'3&!$882*$?9&4!)*!M>N!82&3&()'*(5!H9&2&-*2&Y!$!/&,!

$;3*?$?,!$?)'3'),!-*2!:1K#C!'()&23&()'*(!'4!.7'+;'(%!?*$+')'*(4!$(;!-*2D'(%!$++'$(?&4!)*!%$2(&2!

474)$'($.+&!4788*2)!-*2!:1K#4!M>N!'()&23&()'*(!J*2/5!
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\(!)9&'2!*J(Y!UC\4!?$((*)!-'%9)!$!($)'*($+!M>N!&8';&D'?5!X&!(&&;!)*!';&()'-,!8*)&()'$+!$++'&4!

.&,*(;!)9&!489&2&!*-!?*DD7('),!4&23'?&!82*3';&24!'(!*2;&2!)*!82*3';&!$!?*D8+&)&!

?*D82&9&(4'3&!$882*$?9!)*!M>N!82&3&()'*(Y!)2&$)D&()!$(;!?$2&5!

!

>)!'4!(*)!7(?*DD*(!)9$)!D$(,!UC\4!$2&!8&24*($+'),!;2'3&(Y!4723'3'(%!*(!)9&!%**;J'++!*-!)9&!

-*7(;&2!*-!)9&!*2%$(']$)'*(5!H9&!8*J&2!$(;!'(-+7&(?&!*-!$(!'(;'3';7$+!?$(!D*3&!D$(,!4&?)*24!

'(?+7;'(%!-7(;&24!$(;!8*+'?,!D$/&245!M*J&3&2Y!)9&2&!'4!$!;$(%&2!'(!;&8&(;'(%!*(!*(&!*2!4&3&2$+!

/&,!'(;'3';7$+4!)*!474)$'(!$(;!789*+;!$(!*2%$(']$)'*(f4!3'4'*(!$(;!D'44'*(5!

!

14!$(!*2%$(']$)'*(!%2*JY!')!(&&;4!)*!9$3&!'(!

8+$?&!$!4)2$)&%'?!8+$(!-*2!474)$'($.+&!

;&3&+*8D&()5!M&(?&Y!')!'4!3&2,!'D8*2)$()!-*2!$(!

*2%$(']$)'*(!)*!;&3&+*8!4)2$)&%'?!$++'$(?&4!$(;!

(72)72&!8$2)(&249'84!J')9!*)9&2!*2%$(']$)'*(45!>)!

'4!)9&4&!+'(/$%&4!J9'?9!J'++!-*4)&2!*2%$(']$)'*($+!

%**;J'++!$(;!2&47+)!'(!&--&?)'3&!87.+'?!9&$+)9!

2&48*(4&45!

!

H9&2&!'4!(*!2**D!-*2!?*D8&)')'*(!Q.&)J&&(!*2%$(']$)'*(4R!J9&(!J&!J*2/!J')9!?*DD7(')'&4!'(!

(&&;!*-!*72!4&23'?&45!S&)J*2/'(%!$(;!.7'+;'(%!?*$+')'*(4!$2&!'()2'(4'?$++,!$!bJ'([J'(c!$882*$?9!

)*!M>N!'()&23&()'*(45!S&)J*2/'(%!'4!.$4&;!*(!)9&!g7&4)'*(Y!9*J!?$(!>!9&+8Y!$(;!(*)!J')9!J9$)!

?$(!>!%&)5!

!

1!?*$+')'*(!*-!*2%$(']$)'*(4!'4!;&-'(&;!.,!$!8$2)(&249'8!*-!%2*784!Q*2%$(']$)'*(4!$(;a*2!

'(;'3';7$+4R!J')9!4'D'+$2!D'44'*(4Y!3$+7&4Y!$'D4!$(;!*._&?)'3&45!I$?9!'(;'3';7$+!%2*78!2&)$'(4!')4!

'(;'3';7$+'),!$(;!'(;&8&(;&(?&Y!.7)!$4!$!%2*78!)9&,!J*2/!?*++&?)'3&+,!)*!$?9'&3&!$!?*DD*(!

%*$+5!U*$+')'*(4!D$,!$+4*!.&!-*2D$+!*2!'(-*2D$+Y!.7)!%&(&2$++,!$2&!D*2&!4)27?)72&;!)9$(!

(&)J*2/45!

!

1!?*$+')'*(!D$,!.&!$4!4'D8+&!$4!$!%2*78!*-!8&*8+&!-2*D!$!(7D.&2!*-!+'/&[D'(;&;!*2%$(']$)'*(4!

?*D'(%!)*%&)9&2!&3&2,!4*!*-)&(!)*!9$3&!$!;'4?744'*(!$(;!)*!82*3';&!8&&2!4788*2)5!1+)&2($)'3&+,Y!

)9&!%2*784!D$,!;&?';&!)*!r-*2D$+']&f!)9&'2!D&&)'(%4!$(;!%'3&!)9&'2!?*$+')'*(!4*D&!4)27?)72&5!

!

H9&2&!$2&!4&3&2$+!J$,4!,*7!?$(!-*2D$+']&!)9&!4)27?)72&!*-!$!?*$+')'*(5!1!2&-&2&(?&!;*?7D&()!

&()')+&;Y'8$.%#.(-')*+"(-',(#'=&,%*:9'A"HH$(.*9'B+-,(.C,*."(/'D"+E.(-'.('=>?Z4>K)',(#')&F$,%'

=&,%*:']6,+*'B(&^Y';&3&+*8&;!.,!)9&!C*7)9!1-2'?$(!M>Na1>EC!$(;!CHE!E'2&?)*2$)&!'(!)9&!

E&8$2)D&()!*-!M&$+)9!82*3';&4!$;3*?$?,!)**+4!)*!%7';&!UC\45!>)!47%%&4)4!)9$)!$!?*$+')'*(!

4)27?)72&4!?$(!.&!-*2D$+']'(%!.,!&4)$.+'49'(%!$(!'()&2[$%&(?,!%2*78!*2!$!(&J!*2%$(']$)'*(!

J9*4&!*(+,!8728*4&!'4!)*!82*3';&!)9&!?**2;'($)'*(!$(;!4&?2&)$2'$)!4788*2)!)*!)9&!?*$+')'*(5!

I$?9!$882*$?9!9$4!;'--&2&()!2&g7'2&D&()45!

!

V*2D'(%!$++'$(?&4!J')9!/&,!4)$/&9*+;&24!J')9'(!)9&!?*7()2,!'4!$+4*!?2')'?$+5!S$)'*($+!

%*3&2(D&()$+!$%&(?'&4!47?9!$4!)9&!:'('4)2,!*-!M&$+)9!$(;!)9&!S$)'*($+!1>EC!U*DD'44'*(!$2&!

4'E&9',#3"2,29',2*.3.*9'0"+'!456)'

.(*&+3&(*."('./'T$.%#.(-'2",%.*."(/',(#'

0"+H.(-',%%.,(2&/'*"'-,+(&+'/$/*,.(,T%&'

/$<<"+*'0"+'!456/'=>?'.(*&+3&(*."(';"+E['

!
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'D8*2)$()!8$2)(&24!'(!)9&!($)'*($+!M>Na1>EC!2&48*(4&5!>;&$++,Y!UC\4!$(;!%*3&2(D&()!$%&(?'&4!

?*D8+&D&()!&$?9!*)9&2f4!J*2/!$(;!-'++!'(!)9&!%$84!'(!4&23'?&!;&+'3&2,!J9&2&!)9&,!&^'4)5!

!

V*2!&^$D8+&Y!UC\4!D$,!9$3&!)9&!?$8$?'),!)*!?*(;7?)!NUH!$(;!2&-&22$+!4&23'?&4!.7)!(*)!1KN!

)2&$)D&()5!1!4)2$)&%'?!$++'$(?&!J')9!)9&!+*?$+!9&$+)9?$2&!4&23'?&!82*3';&24!J'++!&$4&!)9&!2&-&22$+!

4,4)&D!$(;!'4!$+4*!$(!*88*2)7('),!)*!4&(4')']&!%*3&2(D&()!9&$+)9?$2&!J*2/&24!)*!'447&4!

2&+&3$()!)*!:1K#45!

!

\(&!*-!)9&!.'%%&4)!?9$++&(%&4!'(!82*D*)'(%!$??&44!)*!9&$+)9?$2&!-*2!:1K#4!'4!4)'%D$!$(;!

;'4?2'D'($)'*(5!S72)72'(%!$!9&$+)9,!J*2/'(%!2&+$)'*(49'8!J')9!+*?$+!9&$+)9!$7)9*2')'&4Y!+$J!

&(-*2?&24!$(;!*)9&2!8$2)(&24!4)2&(%)9&(4!)9&!82*?&44!*-!.7'+;'(%!$(!&($.+'(%!&(3'2*(D&()!-*2!

:1K#4!'()&23&()'*(45!`+*.$++,Y!)9&!M>Na1>EC!?*DD7('),!4&?)*2!9$4!.&&(!&^)2&D&+,!$?)'3&!'(!

;&3&+*8'(%!(&)J*2/4!$)!($)'*($+Y!2&%'*($+!$(;!'()&2($)'*($+!+&3&+5!

]P R:D:96N@I?!/7D6C>CG!$9>IA!>I7!"<=><:?@:A!B6=!/C<@6I!

!

H9&2&!$2&!D$(,!2&-&2&(?&4!$3$'+$.+&!-*2!)9&!;&3&+*8D&()!*-!$;3*?$?,!8+$(4!$(;!4)2$)&%'&4!-*2!

$?)'*(5!>(!)9'4!4&?)'*(Y!J&!J*7+;!+'/&!)*!?')&Y!4('4#3"2,*&/'`$.#&'*"'*:&'>(*&+(,*."(,%'`$.#&%.(&/'

"('=>?Z4>K)',(#'=$H,('5.-:*/Y'$4!$!82$?)'?$+!)**+!;&3&+*8&;!.,!>U1C\!-*2!?'3'+!4*?'&),!

*2%$(']$)'*(45!`*!)*d!9))8daaJJJ5'?$4*5*2%a87.+'?$)'*(4a1;3*?$)&4p`7';&pIS58;-!

!

H9&!-2$D&J*2/!-*2!$(!$;3*?$?,!?$D8$'%(!74&4!)9&!-*++*J'(%!.2*$;!*7)+'(&!-*2!)9&!;&3&+*8D&()!

*-!$!%&(&2'?!$;3*?$?,!4)2$)&%,5!H9&2&!$2&!&'%9)!4)&84!'(3*+3&;Y!4*D&!*-!J9'?9!D$,!*3&2+$8d!

!

=R C&+&?)!)9&!'447&!*2!82*.+&D!,*7!J$()!)*!$;;2&44!

AR 1($+,]&!$(;!2&4&$2?9!)9&!'447&!*2!82*.+&D!

GR E&3&+*8!48&?'-'?!*._&?)'3&4!-*2!,*72!$;3*?$?,!?$D8$'%(!

OR >;&()'-,!,*72!)$2%&)4!

6R >;&()'-,!,*72!2&4*72?&4!

WR >;&()'-,!,*72!$++'&4!

<R U2&$)&!$(!$?)'*(!8+$(!

ZR >D8+&D&()Y!D*(')*2!$(;!&3$+7$)&!

!

\(?&!$(!*2%$(']$)'*(!*2!$!(&)J*2/!*-!*2%$(']$)'*(4!9$4!;&?';&;!*(!$!82'*2'),!'447&!-*2!

$;3*?$?,Y!')!(&&;4!)*!'(3&4)!'(!$(!&3';&(?&;!.$4&;!$882*$?9!)*!'(-*2D$)'*(!%$)9&2'(%!'(!*2;&2!

)*!;&3&+*8!$!4)2*(%!$(;!?2&;'.+&!8+$)-*2D!-*2!$;3*?$?,5!12D&;!J')9!$;&g7$)&!'(-*2D$)'*(!$(;!

$!2&3'&J!*-!&^'4)'(%!8*+'?'&4Y!J&!?$(!)9&(!;&3&+*8!)9&!48&?'-'?!*._&?)'3&4!*-!)9&!?$D8$'%(!J9'?9!

$2&!48&?'-'?!$(;!D&$472$.+&5!

!

>(!2&$+'),Y!-7(;'(%!-*2!$;3*?$?,!$?)'3')'&4!$2&!747$++,!9$2;!)*!?*D&!.,!$(;!4&3&2&+,!+'D')&;5!S*)!

$++!*7)?*D&4!*-!$(!$;3*?$?,!?$D8$'%(!2&47+)!'(!)$(%'.+&!?9$(%&Y!$(;!)974!$2&!;'--'?7+)!)*!

g7$()'-,!'(!$.4*+7)&!(7D.&245!H9&2&-*2&Y!')!'4!'D8&2$)'3&!)9$)!$!?$D8$'%(!'4!-*?74&;!*(!)9&!

8&*8+&!J9*!9$3&!)9&!%2&$)&4)!?$8$?'),!)*!2&48*(;!$(;!)*!.2'(%!$.*7)!)9&!?9$(%&4!,*7!$2&!

4&&/'(%5!H9&4&!$2&!747$++,!8&*8+&!J')9!)9&!8*J&2!)*!D$/&!8*+'?,!*2!82*%2$D!;&?'4'*(45!
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S&^)Y!';&()'-,!,*72!2&4*72?&4!e!)9$)!'4!D*(&,Y!D$(8*J&2!$(;!D$?9'(&2,!J9'?9!,*7!?$(!

*8)'D']&!-*2!)9&!8728*4&!*-!,*72!$;3*?$?,!?$D8$'%(5!V*2!&^$D8+&Y!)9&!D&;'$!'4!'D8*2)$()!-*2!

9'%9!'D8$?)!87.+'?!$;3*?$?,5!\(!)9&!*)9&2!9$(;Y!)9&!D&;'$!D74)!.&!7)'+']&;!?$2&-7++,Y!4'(?&!

4*D&)'D&4!)9&!D&;'$!$882*$?9!?$(!.$?/-'2&!*(!$(!$;3*?$?,!?$D8$'%(!$(;!2&47+)!'(!(&%$)'3&!

*7)?*D&45!

!

B4&!,*72!$++'&45!l*72!?$D8$'%(!J'++!9$3&!$!%2&$)&2!?9$(?&!*-!47??&&;'(%!'-!,*7!?$(!';&()'-,!*)9&2!

*2%$(']$)'*(4!$(;!'(;'3';7$+4!J')9!4'D'+$2!'()&2&4)45!>(?+7;&!)9&D!'(!,*72!8+$(('(%!$(;!

'D8+&D&()$)'*(!82*?&445!H2$(48$2&(?,!$(;!$??*7()$.'+'),!)*!,*72!$++'&4!)92*7%9*7)!)9&!

?$D8$'%(!'4!'D8*2)$()!$4!)9&,!)**!9$3&!3&4)&;!'()&2&4)!'(!)9&!*7)?*D&!*-!,*72!?$D8$'%(5!

!

C*D&!*-!8*)&()'$+!$++'&4!?$(!'(?+7;&d!

!

• \)9&2!1C\4Y!UT\4Y!S`\4Y!'(?+7;'(%!97D$(!2'%9)4!$(;!9&$+)9!*2%$(']$)'*(4!

• \)9&2!?*D8*(&()4!*-!?'3'+!4*?'&),Y!47?9!$4!4788*2)'3&!7('*(4Y!2&+'%'*74!'(4)')7)'*(4!*2!

+&$;&24Y!?*DD7('),!+&$;&24!

• C788*2)'3&!*2!4,D8$)9&)'?!_*72($+'4)4!'(!)9&!D&;'$!

• C788*2)'3&!%*3&2(D&()!*--'?'$+4!e!+*?$+Y!82*3'(?&!$(;!($)'*($+!e!J9*!D$,!.&!$.+&!)*!

+*..,!-2*D!'(4';&!

!

E&3&+*8!$(!$?)'*(!8+$(!J9'?9!?*(4'4)4!*-!48&?'-'?!4&)!*-!$?)'3')'&4!$(;!)'D&+'(&4!)*!4788*2)!)9&!

*._&?)'3&4!*-!)9&!?$D8$'%(5!>;&()'-,!8&24*(4!2&48*(4'.+&!-*2!&$?9!4&)!*-!$?)'3')'&4!$(;!;&3&+*8!$!

2&8*2)'(%!4,4)&D!-*2!D*(')*2'(%5!

!

>D8+&D&()'(%!$(!$;3*?$?,!?$D8$'%(!?*D&4!J')9!2'4/45!1()'?'8$)&!)9&4&!8*)&()'$+!2'4/4!$(;!

;&3&+*8!?*()'(%&(?,!8+$(45!U*()'(%&(?,!8+$(4!D$,!'(?+7;&!82&44!2&+&$4&4Y!$88*'()'(%!$!/&,!

2&82&4&()$)'3&!J9*D!,*7!?$(!D*.'+']&!72%&()+,!J9&(!)9&2&!'4!$!(&&;!-*2!;$D$%&!?*()2*+5!T&!

2&$;,!)*!)&D8*2$2'+,!?&$4&!)9&!?$D8$'%(!)*!2&-+&?)!*(!,*72!4)2$)&%'&4!'-!)9&!*7)?*D&!;&4'2&;!'4!

(*)!-*2)9?*D'(%5!

!

1!D*(')*2'(%!$(;!&3$+7$)'*(!4,4)&D!

49*7+;!.&!'(!8+$?&!)*!/&&8!$(!&,&!*(!

)9&!82*%2&44!*-!)9&!?$D8$'%(5!

:*(')*2'(%!$(;!&3$+7$)'*(!$++*J4!,*7!

)*!2&-+&?)!*(!)9&!&--&?)'3&(&44!*-!,*72!

4)2$)&%,!$(;!?9$(%&!)9&!D*;$+'),!'-!

(&&;!.&5!>)!'4!$+4*!74&-7+!-*2!-7)72&!

$;3*?$?,!?$D8$'%(4!J9&(!,*7!$2&!

$.+&!)*!;&D*(4)2$)&!)9&!47??&44!*-!

,*72!$;3*?$?,!8+$(!$(;!4)2$)&%'&45!

!

!
!

!

06=:!&:>7@I?!

!

! 4('4#3"2,*&/'`$.#&'*"'*:&'>(*&+(,*."(,%'

`$.#&%.(&/'"('=>?Z4>K)',(#'=$H,('5.-:*/['

>U1C\5!

9))8daaJJJ5'?$4*5*2%a87.+'?$)'*(4a1;3*?

$)&4p`7';&pIS58;-!
! 4#3"2,29'`$.#&['=>?Z4>K)'6+&3&(*."(',H"(-'

>(J&2*.(-'K+$-'L/&+/[!XM\Y!BS1>ECY!BS\EU!

9))8daaJJJ5J9*5'()a9'3a87.a$;3*?$?,a&(a$;

3*?$?,%7';&&(58;-!

!

!
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;P ^=@<@I?!F=@:B@I?A!>I7!$69@C@:A!6I!+(-!/7D6C>CG!(AA8:AZ!>I7!$=6Q6<@I?!'O:Q!
 

H9&2&!$2&!+$J4!$(;!8*+'?'&4!J9'?9!J*2/!$%$'(4)!&--&?)'3&!'D8+&D&()$)'*(!*-!82*%2$D4!-*2!

:1K#45!E27%!74&Y!4&^!J*2/Y!4$D&!4&^!.&9$3'*72!$(;!)2$(4%&(;&2'4D!$2&!$%$'(4)!)9&!+$J!$(;!

4*?'$++,!7($??&8)$.+&!'(!D*4)!?*7()2'&45!M*J&3&2Y!J&!?$(!(*!+*(%&2!;&(,!)9$)!M>Na1>EC!'4!$!

%2*J'(%!?*(?&()2$)&;!&8';&D'?!'(!D$(,!14'$(!?*7()2'&4!$(;!')!'4!)'D&!)*!$;*8)!)9&!7)'+')$2'$(!

$882*$?9!)*!87.+'?!9&$+)9!'()&23&()'*(4!-*2!M>Na1>EC!'(!)9&!($D&!*-!)9&!b%2&$)&4)!%**;!)*!)9&!

%2&$)&4)!(7D.&25c!

!

1!D*;&2$)&!-*2D!*-!7)'+')$2'$('4D!74&;!'(!87.+'?!9&$+)9!$++*J4!87.+'?!9&$+)9!82$?)')'*(&24!)*!

-*?74!)9&'2!$?)'*(4!$(;!8*+'?'&4!*(!'(?2&$4'(%!)9&!)*)$+!b(&)c!%**;(&44!2$)9&2!)9$(!$(!$3&2$%&!

b(&)c!%**;!-*2!&$?9!'(;'3';7$+5!H9&!*._&?)'3&!*-!)$/'(%!)9'4!$882*$?9!'4!)*!82*D*)&!8*87+$)'*(!

9&$+)9!$(;!'D8+&D&()!9$2D!2&;7?)'*(!82*%2$D45!

!

K&3'4'*(!*-!87(')'3&!+$J4!$(;!8*+'?'&4!&$4&4!)9&!'D8+&D&()$)'*(!*-!9$2D!2&;7?)'*(!82*%2$D4!

-*2!:1K#45!H9&2&-*2&Y!$(!$($+,)'?$+!2&3'&J!*-!&^'4)'(%!+&%'4+$)'*(4!$(;!8*+'?'&4!82*3';&4!)9&!

-*7(;$)'*(!-*2!)9&!;&3&+*8D&()!*-!8*+'?,!.2'&-4!$(;!8*4')'*(!8$8&245!14!$;3*?$)&4Y!J&!49*7+;!

)2,!)*d!

!

=R 1%2&&!*(!J9$)!)9&!8*+'?,!*2!+$J!'4Y!*2!*(!9*J!')!'4!'D8+&D&()&;!

AR 1($+,]&!)9&!8*+'?,!*2!+&%'4+$)'*(Y!$(;!')4!'D8+&D&()$)'*(!

GR C7%%&4)!9*J!')!?$(!.&!'D82*3&;!

OR C7%%&4)!9*J!')!?$(!.&!.&))&2!'D8+&D&()&;!

!

H9&!'(3*+3&D&()!*-!8&*8+&!J9*!$2&!$--&?)&;!.,!$!8$2)'?7+$2!+$J!$(;!8*+'?,!*2!')4!

'D8+&D&()$)'*(!'4!?2')'?$+!'(!)9&!82*?&44!*-!;&3&+*8'(%!$!8*+'?,!.2'&-!$(;!8*4')'*(!8$8&245!H9&,!

?$(!82*3';&!)9&!D*4)!?*D8&++'(%!&3';&(?&!)*!4788*2)!$!8*+'?,!2&3'&J!$(;!)9&,!$2&!8*)&()'$++,!

)9&!.&4)!$;3*?$)&4!-*2!)9&!?$D8$'%(5!

!

T$4&;!*(!)9&!8*+'?,!2&3'&J!?*(;7?)&;Y!,*7!?$(!(*J!;&3&+*8!$!8*+'?,!.2'&-!*2!$!8*4')'*(!8$8&2!

J9'?9!?+&$2+,!4)$)&!)9&!8*4')'*(!*2!*8'('*(!*-!$(!*2%$(']$)'*(!Q*2!$!?*$+')'*(!*-!*2%$(']$)'*(4R!

$.*7)!$!8$2)'?7+$2!'447&5!

!

1!8*+'?,!.2'&-!*2!$!8*4')'*(!8$8&2!'4!(*)!+'/&!$!82&44!2&+&$4&5!K&D&D.&2Y!)9&!)$2%&)!$7;'&(?&!'4!

;'--&2&()!$(;!.&!82&8$2&;!-*2!*88*4')'*(5!H9&!+$(%7$%&!'(!J9'?9!)9&4&!;*?7D&()4!$2&!J2'))&(!'4!

$+4*!;'--&2&()!$(;!48&?'-'?$++,!-*2!)9&!7(;&24)$(;'(%!*-!)9*4&!'(!8*4')'*(!)*!D$/&!+&%'4+$)'3&!$(;!

8*+'?,!?9$(%&45!

!

$6A@<@6I!$>N:=!

!

#*4')'*(!8$8&24!?$(d!
!

=R T&!+&-)!J')9!$(!'(;'3';7$+!;&?'4'*([D$/&2!$)!)9&!&(;!*-!$!-$?&[)*[-$?&!D&&)'(%Y!)*!

47DD$2']&!)9&!D$'(!8*'()4!*-!,*72!D&44$%&!
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AR T&!4&()!)*!+*?$+!$(;!($)'*($+!%*3&2(D&()4!;72'(%!?*(47+)$)'*(!&^&2?'4&4!

GR T&!4&()!)*!8&*8+&!'(!'(-+7&(?&Y!'(!2&48*(4&!)*!$!8*+'?,!*2!$?)'*(Y!)*!&^8+$'(!$(!$+)&2($)'3&!

*2!4788*2)'(%!8*4')'*(!

OR C7DD$2']&!)9&!2&4*+7)'*(4!*-!$!?*(-&2&(?&!*2!J*2/49*8!

6R C9*J!)9$)!$!?*$+')'*(!*-!D$(,!;'--&2&()!$++'&4!4788*2)4!,*72!$;3*?$?,!*._&?)'3&!

WR T&!%'3&(!)*!;&+&%$)&4!*2!D&D.&24!*-!$!?*DD'))&&!$)!)9&!.&%'(('(%!*-!$!D&&)'(%!*2!

?*(-&2&(?&!e!J9&)9&2!*2!(*)!,*7!$2&!$++*J&;!)*!48&$/!$)!)9&!D&&)'(%!

!

1!8*4')'*(!8$8&2!)*!8*+'?,[D$/&2!?$(!$+4*!.&!49$2&;!J')9!)9&!D&;'$!$(;!*)9&2!4)$/&9*+;&24!.,!

4&(;'(%!*7)!82&44!2&+&$4&4Y!*2%$(']'(%!$!D&&)'(%!*2!%'3'(%!$!82&4&()$)'*(5!1++!)9&4&!-*2D4!*-!

$;3*?$?,!$2&!?*3&2&;!'(!)9&!1++'$(?&!H**+/')Y!4#3"2,29'.('42*."(5!

!

F=@:B@I?!)6<:!

!

1!.2'&-'(%!(*)&!'4!J2'))&(!-*2!$(!$++,Y!(*)!$!)$2%&)5!>)!'4!4'D'+$2!)*!$!48&$/&2f4!(*)&4Y!)*!9&+8!

4*D&*(&!J9*!'4!48&$/'(%!87.+'?+,!'(!4788*2)!*-!,*72!$;3*?$?,!*._&?)'3&5!\-)&(!$!.2'&-'(%!(*)&!

'4!$!8*4')'*(!8$8&2!J')9!$;;')'*($+!$;3'?&!)*!)9&!48&$/&2!e!-*2!&^$D8+&Y!9*J!)*!$(4J&2!

g7&4)'*(4Y!*2!/&,!8*'()4!)*!&D89$4'4&5!1!.2'&-'(%!(*)&!?$(d!
!

=R T&!J2'))&(!.,!$!82*%2$D!*--'?&2!'(3*+3&;!

'(!$;3*?$?,!J*2/Y!)*!$44'4)!)9&!&^&?7)'3&!

;'2&?)*2!'(!4788*2)'(%!)9&!$;3*?$?,!

*._&?)'3&!$)!$!9'%9[+&3&+!D&&)'(%!

AR C7DD$2']&!)9&!$%2&&;!$;3*?$?,!

*._&?)'3&4!$(;!D&44$%&4!*-!$!?*$+')'*(Y!)*!

&(472&!)9$)!$++!8$2)'&4!9$3&!$!J2'))&(!

2&?*2;!*-!)9&!$%2&&D&()4!$(;!D&44$%&4!

!!

_P (IB98:IC@I?!16C>9!1:>7:=A!>I7!$69@<@C@>IA!
 

U*DD7('),!D&D.&24!$+4*!9$3&!$!;'2&?)!'(-+7&(?&!*(!+&$;&24Y!$4!)9&,!$2&!)9&'2!?*(4)')7&(?,5!

M>Na1>EC!'()&23&()'*(4!-*2!:1K#4!J'++!(*)!.&!47??&44-7+!J')9*7)!)9&!8*+')'?$+!J'++!)*!.2&$/!

.*7(;$2'&4!$(;!?9$(%&!;'4&($.+'(%!8*+'?'&45!X&!(&&;!)9&!$??*7()$.'+'),!*-!8*+')'?$+!+&$;&24!-*2!

;&+'3&2,!*(!?*DD')D&()4!$(;!D*.'+']$)'*(!*-!$;&g7$)&!2&4*72?&4!-*2!7('3&24$+!$??&44!)*!

?*D82&9&(4'3&!M>N!82&3&()'*(Y!)2&$)D&()!$(;!?$2&5!

!

L&$;&249'8!'4!2&g7'2&;!)*!82*D*)&!)9&!&+'D'($)'*(!*-!M>N[2&+$)&;!4)'%D$!$(;!;'4?2'D'($)'*(!$(;!

82*D*)&!)9&!2'%9)4!*-!8&*8+&!+'3'(%!J')9!M>N!$(;!*-!D*4)[$)[2'4/!?*DD7(')'&45!H9&!>()&2($)'*($+!

1>EC!C*?'&),!82*8*4&!$!2$(%&!*-!D&)9*;4!)*!82*D*)&!&3';&(?&!.$4&;!$;3*?$?,!)*!!'(-+7&(?&!

8*+'?,!?9$(%&!$(;!;2'3&!)'D&+,!2&3'4'*(4!*-!8*+'?'&4!J9&2&!8*+'?,!8*4')'*(4!*-!?2')'?$+!$?)*24!

2&D$'(!?*()2*3&24'$+5!H9&!D&)9*;4!82*8*4&;!$2&d!

!

28=<O:=!&:>7@I?!

!

! 4#3"2,29'.('42*."(@'4'I""%E.*'*"')$<<"+*'V`B/'

,(#'A8B/'5&/<"(#.(-'*"'=>?Z4>K)['1++'$(?&!$(;'

>U1C\5!

9))8daaJJJ5$';4$++'$(?&5*2%a'(?+7;&4a#7.+'?$)'

*(a$;3FWFAp1;3*?$?,p)**+/')p&(%58;-!

!
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=R "N:C@>9!A8QQ@<A!>I7!:`N:=<!N>I:9A!e!)*!-*4)&2!;'$+*%7&Y!2&3'&J!&3';&(?&Y!.7'+;!&^8&2)!

?*(4&(474!$(;!-$?'+')$)&!?*++&?)'3&!$?)'*(!

!

AR $69@CG!$>N:=A!e!7(;&2)$/&!8*+'?,!2&4&$2?9!$(;!$($+,4'4Y!82*;7?&!$(;!87.+'49!8*+'?,!

2&8*2)4!$(;!8*4')'*(4!8$8&24!

!

GR +@?O!9:D:9!:I?>?:Q:I<!e!)*!'(-+7&(?&!($)'*($+Y!2&%'*($+!$(;!%+*.$+!9&$+)9!8*+'?,Y!

8$2)'?'8$)&!'(!)&?9('?$+!?*DD'))&&4!$(;!9'%9!+&3&+!-*27D4!

!

OR &:A:>=CO!>I7!>I>9GA@A!e!?*(;7?)!D$88'(%!$(;!2&3'&J!*-!&3';&(?&Y!87.+'49!2&3'&J4Y!

&;')*2'$+4Y!?*DD&()$2'&4Y!&)?5!'(!8&&2!2&3'&J&;!_*72($+4!

!

6R 3>QN>@?IA!e!-*?74&;!$;3*?$?,!?$D8$'%(4!)*!9&'%9)&(!$J$2&(&44!$.*7)!$(!';&()'-'&;!

'447&Y!8749!-*2!?9$(%&!$(;!4788*2)!;&+'3&2,!*-!48&?'-'?!*7)87)4!

!

WR 36QQ8I@C><@6I!<669A!e!J&.4')&q!(&J4+&))&2q!*8&(!+&))&24q!82&44!4)$)&D&()4q!82&44!

2&+&$4&4q!D&;'$!'()&23'&J4!$(;!82&44!?*(-&2&(?&4!

!

<R 0:QM:=AO@N!:I?>?:Q:I<!e!)*!+&3&2$%&!&^8&2)'4&!$(;!)*!?*()2'.7)&!)*!2&%'*($+!$(;!

%+*.$+!$;3*?$?,Y!'(?+7;'(%!?$D8$'%(45!

!

ZR (I<:=I><@6I>9!/(R"!36IB:=:IC:A!e!D$^'D']&!8*+'?,!'D8$?)!*-!'()&2($)'*($+!1>EC!

?*(-&2&(?&4Y!-*?74'(%!*(!';&()'-'&;!'447&4q!$?)'3')'&4!'(?+7;&!$.4)2$?)!$(;!(*([$.4)2$?)!

;2'3&(!4&44'*(4Y!4$)&++')&4Y!48&?'$+!4&44'*(4Y!82&[?*(-&2&(?&!D&&)'(%4Y!&)?5!

!

@R $>=<I:=AO@NA!>I7!C699>M6=><@6I!e!)*!?*()2'.7)&!)*!48&?'-'?!2&%'*($+!$(;!%+*.$+!'(')'$)'3&4!

*(!'447&4!*-!?*DD*(!?*(?&2(!

!

UC\4!$(;!%*3&2(D&()4!'(3&4)!47.4)$()'$+!2&4*72?&4!)*!&(%$%&!8*+')'?$+!+&$;&24!'(!)9&4&!-*27D45!

M*J&3&2Y!)9&!2&)72(!*(!'(3&4)D&()!'4!7(82&;'?)$.+&!$(;!)9&!'()&(;&;!*7)?*D&!D$,!)$/&!,&$24!

)*!$?9'&3&Y!8$2)'?7+$2+,!J')9!%*3&2(D&()4!J9'?9!$2&!2&4'4)$()!)*!:1K#4!'()&23&()'*(4!;7&!)*!

8*+')'?$+Y!4*?'$+Y!?7+)72$+!$(;!2&+'%'*74!4&(4')'3')'&45!H9'4!4)2$)&%,!2&g7'2&4!8&24'4)&()!$;3*?$?,!

$(;!)9&!'(3*+3&D&()!*-!D$(,!4)$/&9*+;&245!V*2!D*2&!'(-*2D$)'*(Y!4&&d!

9))8daaJJJ5'$4*?'&),5*2%!

aP 1@>@A@I?!U@<O!<O:!0:7@>!
 

H9&!D&;'$!'4!$!8*J&2-7+!D$?9'(&!-*2!$;3*?$?,!.7)!')!'4!*(&!J9'?9!(&&;4!?$2&-7+!?*(4';&2$)'*(!

;7&!)*!)9&!4&(4')'3')'&4!*-!:1K#4[2&+$)&;!'447&4!$(;!2&?*%(']'(%!)9&!-$?)!)9$)!)9&!D&;'$!'4!(*)!

$+J$,4!4788*2)'3&!*-!8*87+$)'*(4!*-!;27%!74&24Y!4&^!J*2/&24Y!:C:!$(;!)2$(4%&(;&2!8&*8+&5!

!

H9&2&!$2&!'(4)$(?&4!J9&2&!D$44!D&;'$!?*3&2$%&!J*7+;!.&!74&-7+5!14!$(!&^$D8+&Y!)9&!

87.+'?$)'*(!*-!(&J!2&4&$2?9!-'(;'(%4!*2!)9&!$;*8)'*(!*-!(&J!8*+'?'&4!$)!)9&!($)'*($+Y!82*3'(?&!*2!

+*?$+!+&3&+!J$22$()4!D&;'$!$))&()'*(5!H9&!D&;'$!'4!$+J$,4!/&&(!)*!?$22,!4)*2'&4!.$4&;!*(!(&J!
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4?'&()'-'?!&3';&(?&5!\(!)9&!*)9&2!9$(;Y!)9&!D&;'$!'4!$+4*!/&&(!)*!87.+'49!4&(4$)'*($+']&;!4)*2'&4Y!

J9'?9!?$74&4!D*2&!9$2D!)9$(!%**;!)*!($)'*($+!M>Na1>EC!82*%2$DD'(%5!

!

C&(4')']'(%!D&;'$!82$?)')'*(&24!)*!M>Na1>EC!'447&4!'4!$(!*([%*'(%!$?)'3'),5!>;&()'-,'(%!$(;!

;&3&+*8'(%!$++'&4!'(!)9&!D&;'$!-2$)&2('),!'4!$(!$44&)!)*!$;3*?$)&45!H9&4&!$++'&4!?$(!.&!?$++&;!78*(!

J9&(!$(!'D8*2)$()!'447&!(&&;4!)*!.&!9'%9+'%9)&;5!H9&,!?$(!$+4*!;&;'?$)&!48&?'$+!?*+7D(4!*2!

-&$)72&4!-*2!&3&()4Y!D$_*2!$((*7(?&D&()4!*2!)*!;2$J!)9&!87.+'?f4!$))&()'*(!)*!?2')'?$+!

;&3&+*8D&()4!'(!M>Na1>EC!J*2/5!

!

U*(3&24&+,Y!)9&2&!$2&!*)9&2!'(4)$(?&4!J9&2&!7(;7&!D&;'$!$))&()'*(!?*7+;!8*)&()'$++,!.&!

;&)2'D&()$+5!H9&4&!?$(!'(?+7;&!)9&!*8&('(%!*-!$!;2*8['(!?&()&2Y!)9&!&4)$.+'49D&()!*-!$!(&&;+&!

$(;!4,2'(%&!82*%2$D!*2!4*D&!*7)2&$?9!$?)'3')'&45!H**!D7?9!$))&()'*(!?$(!;'4)72.!82*%2$D!
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