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/II<:K@>B@6?D!
!

!

@D>! ! @'3'+!D*A'&),!>2%$('?$)'*(!

JK1! ! JL8$(;&;!2&$;'(&44!$44&44I&()4!

MDN! ! M&I$+&!4&L!O*2/&24!

GPQ!! ! G7I$(!PII7(*;&-'A'&(A,!Q'274!

PJ@! ! P(-*2I$)'*(R!J;7A$)'*(R!@*II7('A$)'*(!

PES! ! P(T&A)'(%!;27%!74&2!

:1K#4!! :*4)!1)!K'4/!#*87+$)'*(4!

:D:! ! :&(!O9*!9$3&!4&L!O')9!I&(!

U1@! ! U$)'*($+!1PED!@*II'44'*(!

UV>! ! U*(WV*3&2(I&()!>2%$('?$)'*(!

UGD1#!! U$)'*($+!GPQ!$(;!1PED!D)2$)&%,!$(;!1A)'*(!#+$(!!

>#! ! >2%$('?$)'*($+!8&2-*2I$(A&!

#X1! ! #&24*(Y8&*8+&!+'3'(%!O')9!1PED!

#XGPQ! ! #&24*(Y8&*8+&!+'3'(%!O')9!GPQ!

DN! ! D&L!O*2/&2!

Z@! ! Z&A9('A$+!A$8$A'),!

ZV! ! Z2$(4%&(;&2!8&24*(4!

SD1PE! ! S(')&;!D)$)&4!1%&(A,!-*2!P()&2($)'*($+!E&3&+*8I&()!

Q@Z! ! Q*+7()$2,!)&4)'(%!$(;!A*7(4&++'(%!
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$8<L6D:!6J!BM@D!06789:!

!
Z9'4!!"#$#%&'()*'+),('-$.,-)/0$'(1$.%,/213%24$5,13-2$'4!$!6,7$+,$%7';&!;&3&+*8&;!)*!

4788+&I&()!)9&!-*72!A*2&![.&4)!82$A)'A&4\!I$(7$+4!82&8$2&;!.,!)9&!SD1PE!DA$+'(%!S8!-*2!:*4)W

$)WK'4/!#*87+$)'*(4!]DS:^!#2*%2$I!-*2!@D>4!O*2/'(%!'(!)9&!GPQ!2&48*(4&5!Z9&!-*72!A*2&!

I$(7$+4!$2&_!

!

• "388,%+)(&$+62$9:;$<248,(42=$>$5'(3'-$?,%$!)@)-$",/)2+0$#%&'()*'+),(4$A,%B)(&$7)+6$52($

76,$6'@2$"2C$7)+6$52(!

!

• "388,%+)(&$+62$9:;$<248,(42=$>$5'(3'-$?,%$!)@)-$",/)2+0$#%&'()*'+),(4$A,%B)(&$7)+6$

D2E'-2$"2C$A,%B2%4!

$!

• "388,%+)(&$+62$9:;$<248,(42=$>$5'(3'-$?,%$!)@)-$",/)2+0$#%&'()*'+),(4$A,%B)(&$7)+6$

F%'(4&2(12%$.2%4,(4!

!

• "388,%+)(&$+62$9:;$<248,(42=$>$5'(3'-$?,%$!)@)-$",/)2+0$#%&'()*'+),(4$A,%B)(&$7)+6$

:(G2/+)(&$H%3&$I42%4!

!

;2%4),($#(2!*-!)9&4&!-*72!A*2&!I$(7$+4!O&2&!82*;7A&;!'(!C`==5!Z9&,!&$A9!'(A+7;&!4&A)'*(4!*(!

*2%$('?$)'*($+!8&2-*2I$(A&!$(;!)&A9('A$+!A$8$A'),5!

!

1!/&,!A9$++&(%&!-*2!;2%4),($#(2$O$4!6,7$E3/6$+,$)(/-312$$(;!$)!)9&!4$I&!)'I&!/&&8!)9&!A*2&!

I$(7$+4!)*!$!2&$4*($.+&!+&(%)95!Z9&!;&A'4'*(!O$4!I$;&!)*!-*A74!)9&!A*2&!I$(7$+4!*(!&44&()'$+!

.&4)!82$A)'A&4!$(;!4788+&I&()!)9&I!O')9!$!4&2'&4!*-!6,7$+,$I*;7+&45!:*;7+&4!A722&()+,!

$3$'+$.+&!'(!P(;*(&4'$(!$(;!J(%+'49!'(A+7;&_!

!

• 5,13-2$J$K$!"#$"+'%+LI8$

• 5,13-2$M$K$!"#$"+%'+2&)/$.-'(()(&$

• 5,13-2$N$K$!"#$93E'($<24,3%/24$5'('&2E2(+$

• 5,13-2$O$K$!"#$.%,&%'E$.-'(()(&$

• 5,13-2$P$K$!"#$.,-)/)24$'(1$.%,/213%24$

• 5,13-2$Q$K$5,R)-)*)(&$?,%$5><.4$

• 5,13-2$S$K"+%'+2&)24$?,%$T??2/+)@2$5><.4LR'421$>1@,/'/0$

!

;2%4),($F7,$*-!)9&!-*72!A*2&!I$(7$+4!O'++!.&!82*;7A&;!'(!&$2+,!C`=C5!J$A9!*-!)9&!A*2&!I$(7$+4!

O'++!.&!2&-'(&;!$(;!4)2&(%)9&(&;R!.&(&-')'(%!-2*I!)9&!2&47+)4!*-!)9&!C`==!DS:!#2*%2$I!

&L8$(;&;!2&$;'(&44!$44&44I&()4!]JK14^!'(!4&3&2$+!A*II7(')'&4!$A2*44!)9&!A*7()2,R!$(;!-2*I!

)9&!2&47+)4!*-!)9&!C`==!DS:!#2*%2$I!@D>W48&A'-'A!*2%$('?$)'*($+!8&2-*2I$(A&!$(;!)&A9('A$+!

A$8$A'),!]>#YZ@^!$44&44I&()4!A*(;7A)&;!O')9!$!(7I.&2!*-!@D>4!'(!DS:!#2*%2$I!)$2%&)&;!

A*II7(')'&45!!

!
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1+4*!$3$'+$.+&!-2*I!)9&!SD1PE!DS:!#2*%2$I!$2&!I$(,![9*O!)*\!*2%$('?$)'*($+!8&2-*2I$(A&!

$(;!)&A9('A$+!A$8$A'),!I$(7$+4!;&3&+*8&;!.,!')4!82&;&A&44*2!82*T&A)!a!)9&!SD1PE!1/4'!D)*8!1PED!

]1D1^!#2*T&A)5!Z92*7%9*7)!)9&!-*72!A*2&!I$(7$+4!)9&4&!4788+&I&()$+!6,7$+,!I$)&2'$+4!$2&!

2&-&2&(A&;!$4!/&,!2&4*72A&45!

!

>3&2!)9&!A*I'(%!,&$24R!)9&!DS:!#2*%2$I!O'++!&L8$(;!')4!+'4)!*-![9*O!)*\!I$(7$+4R!)&A9('A$+!

.2'&-4R!$(;!)2$'('(%!I$)&2'$+4!.$4&;!*(!(&&;4!';&()'-'&;!.,!@D>4!$(;!*)9&2!4)$/&9*+;&245!

!

Z9&!SD1PE!DS:!#2*%2$I!I$(7$+4!$(;!4788+&I&()$+!I*;7+&4!$2&!$+'%(&;!)*!)9&!V*3&2(I&()!*-!

P(;*(&4'$!U$)'*($+!1PED!@*II'44'*(b4!U'+),('-$"+%'+2&0$'(1$>/+),($.-'($MVJVLMVJO5!1!/&,!

82'*2'),!$A)'*(!*-!)9&!U$)'*($+!D)2$)&%,!'4!)*!4)2&(%)9&(!)9&!&(%$%&I&()!*-!A'3'+!4*A'&),!'(!)9&!

GPQ!2&48*(4&5!

!

Z9&!$'I!*-!)9'4!!"#$#%&'()*'+),('-$.,-)/0$'(1$.%,/213%24$5,13-2$'4!)*!&($.+&!@D>!+&$;&249'8R!

4)$--R!$(;!3*+7()&&24!)*!O*2/!&--&A)'3&+,!)*%&)9&2!)*!;&+'3&2,!47AA&44-7+!82*%2$I4!$(;!4&23'A&4!'(!

$!4$-&!$(;!9&$+)9,!O*2/!&(3'2*(I&()5!

!
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HN %<=>?@A>B@6?>9!367:D!6J!36?78CB!
!

Z9&!)&2IR!*2%$('?$)'*($+!A*;&4!*-!A*(;7A)R!'4!4*I&)'I&4!74&;!'()&2A9$(%&$.+,!O')9!

8&2-*2I$(A&!4)$(;$2;45!G*O&3&2R!'(!)9'4!:*;7+&!O&!;'--&2&()'$)&!.&)O&&(!*2%$('?$)'*($+!A*;&!

*-!A*(;7A)!$(;!8&2-*2I$(A&!4)$(;$2;4_!)9&!-*2I&2!2&-&24!)*!)9&!*2%$('?$)'*(!$(;!)9&!+$))&2!

2&-&24!)*!)9&!4)$--5!U&3&2)9&+&44R!4)$--!$(;!*2%$('?$)'*(!$2&!4*!&()O'(&;!)9$)!$)!)'I&!')!'4!;'--'A7+)!

)*!;'--&2&()'$)&!)9&!)O*5!

!

Z9&!*2%$('?$)'*($+!A*;&4!*-!A*(;7A)!A$(!.&!;&-'(&;!$4!

)9&!;&)$'+&;!;&4A2'8)'*(!*-!,*72!*2%$('?$)'*(b4!3$+7&4!

]4&&!!"#$"+%'+2&)/$.-'(()(&$5,13-2^5!!X&)!74!)$/&!

'//,3(+'R)-)+0!$4!$(!&L$I8+&!*-!$!3$+7&!9&+;!.,!I$(,!

*2%$('?$)'*(45!!Z9&!@*;&4!*-!@*(;7A)!2&+$)&;!)*!

'//,3(+'R)-)+0!A*7+;!.&_!

!

• N&!;*!(*)!)*+&2$)&!'($AA72$A,!'(!-'($(A'$+!

2&A*2;'(%!

• N&!I$/&!472&!;*(*24b!-7(;4!A$(!.&!

$AA*7()&;!-*2!

• N&!I$/&!472&!;*(*24b!-7(;4!$2&!74&;!-*2!)9&!%**;!*-!O9*!O&!4&23&!!!!

• N&!I$/&!*724&+3&4!$AA*7()$.+&!)*!)9*4&!O&!4&23&!.,!82*3';'(%!)9&!.&4)!8*44'.+&!

4&23'A&4!

!

c*7!O'++!(*)&!)9$)!4*I&!*-!)9&4&!A*;&4!A*7+;!$+4*!$88&$2!'(!)9&!4)$(;$2;4!*-!8&2-*2I$(A&!

&L8&A)&;!)9&!@D>!)&A9('A$+!;'2&A)*2!*2!$AA*7()$()!*2!-'&+;!A**2;'($)*25!

!

@*;&4!*-!A*(;7A)!$2&!$+4*!)'&;!)*!;'4A'8+'(&!$(;!82*%2$I!3$+7&45!M*2!&L$I8+&R!)9&!UV>!GPQY1PED!

@*;&!*-!#2$A)'A&!#2*T&A)R!$!T*'()!'(')'$)'3&!*-!4&3&2$+!'()&2($)'*($+!UV>4R!4*A'&)'&4!$(;!

$44*A'$)'*(4R!*--&24!)9&!-*++*O'(%!*2%$('?$)'*($+!82'(A'8+&4_
=
!!!

!

9:;W>:H"$.%,&%'E4$!,12$,?$.%'/+)/2$

!

P(3*+3&I&()!*-!#XG1!$(;!$--&A)&;!A*II7(')'&4!

• N&!-*4)&2!$A)'3&!$(;!I&$('(%-7+!'(3*+3&I&()!*-!#XG1!$(;!$--&A)&;!A*II7(')'&4!'(!*72!

O*2/5!

:7+)'W4&A)*2!8$2)(&249'84!

• N&!.7'+;!$(;!474)$'(!8$2)(&249'84!)*!4788*2)!A**2;'($)&;!$(;!A*I82&9&(4'3&!2&48*(4&4!

)*!GPQY1PED!

V*3&2($(A&!

• N&!9$3&!)2$(48$2&()!%*3&2($(A&!$(;!$2&!$AA*7()$.+&!)*!*72!

A*II7(')'&4YA*(4)')7&(A'&45!!

!

                                                 
1 http://www.icaso.org/publications/NGOCode.pdf 

%<=>?@A>B@6?>9!367:D!6J!36?78CB!>?7!

%<=>?@A>B@6?>9!->98:D!

!

N')9!,*72!A*++&$%7&4R!74'(%!)9&!

$;T$A&()!&L$I8+&!$4!$!I*;&+R!)$/&!*(&!

*-!,*72!*2%$('?$)'*(b4!3$+7&4!$(;!

';&()'-,!A*;&4!*-!A*(;7A)!)9$)!O*7+;!

9&+8!4)$--!$(;!3*+7()&&24!+'3&!'()*!)9&!

3$+7&45!

! 
!
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!

>2%$('?$)'*($+!I'44'*(!$(;!I$($%&I&()!

• N&!9$3&!$!A+&$2!I'44'*(R!4788*2)&;!.,!4)2$)&%'A!*.T&A)'3&4!)9$)!$2&!$A9'&3&;!)92*7%9!

%**;!I$($%&I&()5!

• N&!3$+7&R!4788*2)!$(;!&--&A)'3&+,!I$($%&!*72!97I$(!2&4*72A&45!

• N&!;&3&+*8!$(;!I$'()$'(!)9&!*2%$('?$)'*($+!A$8$A'),!(&A&44$2,!)*!4788*2)!&--&A)'3&!

2&48*(4&4!)*!GPQY1PED5!

• N&!I$($%&!-'($(A'$+!2&4*72A&4!'(!$(!&--'A'&()R!)2$(48$2&()!$(;!$AA*7()$.+&!I$((&25!

#2*%2$I!8+$(('(%R!I*(')*2'(%!$(;!&3$+7$)'*(!

• N&!4&+&A)!$882*82'$)&!8$2)(&24!'(!$!)2$(48$2&()!I$((&25!

• N&!8+$(R!I*(')*2!$(;!&3$+7$)&!82*%2$I4!-*2!&--&A)'3&(&44!$(;!'(!2&48*(4&!)*!

A*II7('),!(&&;5!

1AA&44!$(;!&d7'),!

• >72!82*%2$I4!$2&!(*(W;'4A2'I'($)*2,R!$AA&44'.+&!$(;!&d7')$.+&5!

1;3*A$A,!

• N&!$;3*A$)&!-*2!$(!&($.+'(%!&(3'2*(I&()!)9$)!82*)&A)4!$(;!82*I*)&4!)9&!2'%9)4!*-!#XG1!

$(;!$--&A)&;!A*II7(')'&4!$(;!4788*2)4!&--&A)'3&!82*%2$II'(%5!

• N&!8+$(R!I*(')*2!$(;!&3$+7$)&!$;3*A$A,!&--*2)4!-*2!&--&A)'3&(&44!$(;!'(!2&48*(4&!)*!

A*II7('),!(&&;5!

K&4&$2A9!

• N&!7(;&2)$/&!$(;Y*2!$;3*A$)&!-*2!$;&d7$)&!$(;!$882*82'$)&!2&4&$2A9!)*!&(472&!

2&48*(4&4!)*!GPQY1PED!$2&!'(-*2I&;!.,!&3';&(A&5!

DA$+'(%!78!

• N&!O*2/!)*!4A$+&!78!$882*82'$)&!82*%2$I4!O9'+&!&(472'(%!)9&'2!d7$+'),!$(;!

474)$'($.'+'),5!

• N&!;&3&+*8!$(;!I$'()$'(!A*II7('),!*O(&249'8!$(;!*2%$('?$)'*($+!A$8$A'),!)*!4788*2)!

4A$+'(%!78!*-!82*%2$I45!

• N&!I*(')*2!$(;!&3$+7$)&!82*%2$I4!)9$)!$2&!4A$+&;!785!

!

Z9'4!9:;W>:H"$.%,&%'E$!,12$,?$.%'/+)/2!9$4!.&&(!4'%(&;!.,!97(;2&;4!*-!'()&2($)'*($+!$(;!

($)'*($+!*2%$('?$)'*(4!)9$)!82*3';&!GPQ!$(;!1PED!82*%2$I4!$(;!4&23'A&45!Z9&4&!82'(A'8+&4!49*7+;!

2'%9)-7++,!%7';&!,*72!*O(!@D>!'(!)9&!;&3&+*8I&()!$(;!;&+'3&2,!*-!82*%2$I4!$(;!4&23'A&45!

!

Z9&!)&L)!.*L!*(!)9&!$;T$A&()!8$%&!82*3';&4!$(!&L$I8+&!*-!$!A9&A/+'4)!*(!*2%$('?$)'*($+!A7+)72&!

82$A)'A&45!

!

!
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!!

%<=>?@A>B@6?>9!389B8<:!$<>CB@C:D!

!
>%&'()*'+),('-$/3-+3%2$8%'/+)/24$$(;!*2%$('?$)'*($+!A*;&4!*-!A*(;7A)!$2&!;'--&2&()!$882*$A9&4!)*!)9&!4$I&!

9*8&;W-*2!*7)A*I&!a!*2%$('?$)'*($+!&LA&++&(A&5!Z9&!I$'(!;'--&2&(A&!'4!)9$)!*2%$('?$)'*($+!A7+)72&!82$A)'A&4!

$2&!$+2&$;,!';&()'-'&;!$(;!*--&2&;!)*!)9&!*2%$('?$)'*(!)*!I$4)&25!:$(,!A9&A/+'4)4!$2&!$3$'+$.+&!$(;!)9&!

-*++*O'(%!A9&A/+'4)!'4!$(!&L$I8+&!*-!)9&!),8&4!*-!82$A)'A&4!*--&2&;5!Z9&!$'I!*-!)9&4&!A9&A/+'4)4!'4!)*!9&+8!$(!

*2%$('?$)'*(!;&)&2I'(&!9*O!O&++!)9&,!$2&!-*++*O'(%!%**;!*2%$('?$)'*($+!A7+)72&!82$A)'A&45!

!

@9&A/+'4)!*-!>2%$('?$)'*($+!@7+)72&!#2$A)'A&4!

!

• E*&4!)9&!@9'&-!JL&A7)'3&!)$/&!$(!$A)'3&!'()&2&4)!'(!-'($(A'$+!I$($%&I&()e!!

• E*!82*%2$I!4)$--!T*.!;&4A2'8)'*(4!A+$2'-,!-'($(A'$+!I$($%&I&()!2*+&4!$(;!2&48*(4'.'+')'&4e!

• E*!82*%2$I!4)$--!2&A&'3&!-'($(A'$+!I$($%&I&()!)2$'('(%R!&')9&2!)92*7%9!-*2I$+!A*724&4!*2!$4!\*(W)9&WT*.\!

)2$'('(%e!

• E*!4&('*2!I$($%&24!+&$;!.,!&L$I8+&!'(!A*I8+,'(%!O')9!-'($(A'$+!8*+'A'&4!$(;!82*A&;72&4e!

• E*&4!82*%2$I!4)$--!%&(&2$++,!A*I8+,!O')9!$AA*7()'(%!2&d7'2&I&()4!$(;!82*A&;72&4e!

• P4!(*(WA*I8+'$(A&!O')9!82*A&;72&4!.,!$++!4)$--!I&I.&24!-*++*O&;!78!O')9!4*I&!-*2I!*-!4$(A)'*(!*2!

O$2('(%e!

• 12&!-'($(A&!8*+'A'&4!$(;!82*A&;72&4!O2'))&(!;*O(!]-*2!&L$I8+&!'(!$!M'($(A&!:$(7$+^!$(;!A'2A7+$)&;!*2!

87.+'A'?&;!)*!$++!4)$--e!

• E*!-'($(A&!4)$--!$(;!82*%2$I!4)$--!I&&)!2&%7+$2+,!)*!;'4A744!82*%2$I!8+$(4!$(;!82*%2&44!*(!*.T&A)'3&4e!

• E*&4!82*%2$I!4)$--!2&A&'3&!2&%7+$2!.7;%&)!I*(')*2'(%!2&8*2)4!$(;!74&!)9&I!-*2!I$($%'(%!)9&'2!

82*%2$I4e!

• P4!)9&!@9$2)!*-!1AA*7()4!]$!+'4)!*-!$AA*7()4!A*;&4YA$)&%*2'&4^!I$;&!$3$'+$.+&!)*!82*%2$I!4)$--e!

• P4!)9&!-'($(A&!4)$--!/(*O(!)*!.&!$882*$A9$.+&!$(;!O'++'(%!)*!;'4A744!d7&2'&4!-2*I!82*%2$I!4)$--e!

• Z*!O9$)!&L)&()!'4!)9&!-'($(A&!7(')!3$+7&;!.,!)9&!*2%$('?$)'*(R!&5%5R!'4!')!$;&d7$)&+,!2&4*72A&;e!

• P4!-'($(A&!4)$--!'(3*+3&;!'(!)9&!4)2$)&%'A!8+$(('(%!82*A&44e!

• P4!-'($(A&!4)$--!'(3*+3&;!'(!)9&!$((7$+!.7;%&)'(%!82*A&44e!

• P4!4&('*2!82*%2$I!4)$--!$7)9*2'?&;!)*!4'%(!;*A7I&()$)'*(!*(!.&9$+-!*-!)9&!UV>R!O')9'(!48&A'-'&;!+'I')4!

]&5%5!872A9$4&!*2;&24R!A9&A/4R!A*()2$A)4^e!

• @$(!8*)&()'$+!47.W%2$()&&4!82*3';&!&3';&(A&!*-!+$4)!.*$2;!I&&)'(%e!

• :&I.&249'8!*-!)9&!.*$2;!'4!4&8$2$)&;!-2*I!)9&!&L&A7)'3&!](*)!7(;&2!7(;7&!'(-+7&(A&!*-!)9&!&L&A7)'3&R!

27..&2!4)$I8^5!

• f*$2;!I&I.&24!9$3&!4'%(&;!A*(-+'A)!*-!'()&2&4)!4)$)&I&()45!

• JL8&2'&(A&!$(;!d7$+'-'A$)'*(4!*-!+&$;&24!;&I*(4)2$.+,!I$)A9!82*%2$I45!

• Z9&!*2%$('?$)'*(!9$4!+&%$+!4)$)74!$AA*2;'(%!)*!+*A$+!+$O5!

• Z9&!*2%$('?$)'*($+!4)27A)72&!49*O4!$!A+&$2!+'(&!*-!$7)9*2'),5!

• Z9&!*2%$('?$)'*(!9$4!82*-&44'*($+!4)$--!*3&24&&'(%!$;I'('4)2$)'3&!I$($%&I&()!]'5&5R!*--'A&!I$($%&2^5!

• D)$--!'4!8$';!*(!)'I&5!

• Z9&2&!'4!$!O*2/!8+$(!-*2!&3&2,!82*%2$I!*2!4&23'A&5!

• N2'))&(!T*.!;&4A2'8)'*(!

• D7.W%2$()&&4!9$3&!O2'))&(!8*+'A,!*(!4$+$2,!g!.&(&-')45!

• P()&2($+!$7;')!-7(A)'*(!'(!&L'4)&(A&5!

• #2*%2$I!$A9'&3&I&()!'4!I&$472&;!.,!$(!$%2&&;W78*(!)**+5!

• M7(A)'*('(%!:gJ!4,4)&I!&L'4)45!

• :gJ!'4!;'4A744&;!$(;!74&;!)*!'I82*3&!82*%2$I!]-*++*O!78^5!

• D7.W%2$()&&!9$4!2&-&2&(A&4!-2*I!*)9&2!;*(*245!
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FN ":<K@C:!O:9@K:<P!$<6B6C69D!>?7!$<6C:78<:D!
!

c*72!@D>!49*7+;!;&3&+*8!$(;!'I8+&I&()!82*)*A*+4!$(;!82*A&;72&4!-*2!4&23'A&!;&+'3&2,5!

!

Z9&!A*II*(!),8&4!*-!GPQ!82*%2$I4!$(;!4&23'A&4!'(3*+3&!82&3&()'*(R!A$2&R!4788*2)!$(;!

)2&$)I&()5!N')9!&$A9!*-!)9&4&!$2&$4R!$(;!)9&!A*2&!@D>!2*+&!-*A74&4!*(!$4472'(%!'//244!)*!9&$+)9!

4&23'A&!82*3';&245!N')9!)2&$)I&()R!-*2!&L$I8+&R!)9&!@D>!2*+&!),8'A$++,!)*!I$/&!472&!)9$)!$!

8&24*(!+'3'(%!O')9!GPQ!]#XGPQ^!*2!$!8&24*(!+'3'(%!O')9!1PED!]#X1^!2&A&'3&4!)9&!)2&$)I&()!)9$)!9&!

*2!49&!2&d7'2&4!$(;!9$4!)9&!2'%9)!)*!*.)$'(5!J3&(!Q@Z!'4!)9&!2&48*(4'.'+'),!*-!9&$+)9!4&23'A&!

82*3';&24!47A9!$4!#74/&4I$45!

!

Z9&!82*)*A*+4!$(;!82*A&;72&4!)9$)!,*72!@D>!49*7+;!&4)$.+'49!-*2!82*%2$I!$(;!4&23'A&!;&+'3&2,!

$2&!I*4)!+'/&+,!+'I')&;!)*!)9&!'447&4!*-_!

!

• !"#$%&'#(%)*%(+5!D)$--!$(;!3*+7()&&24!A*(4';&2!)9&!A*(-';&()'$+'),!*-!)9&'2!A+'&()4!$4!)9&!

I*4)!'I8*2)$()!)9'(%!)*!I$'()$'(5!

• ,-%.)/+5!D)$--!$(;!3*+7()&&24!82*)&A)!)9&!82'3$A,!*-!)9&'2!A+'&()45!

• 0-''&"12"$2/3"%/'5!Z9&!A+'&()4b!-2&&;*I!)*!A9**4&!O9$)!)9&,!)9'(/!'4!.&4)!-*2!)9&'2!*O(!

8&24*($+!9&$+)9!$(;!O&++(&44!49*7+;!$+O$,4!.&!2&48&A)&;5!Z9&!A*()2'.7)'*(!)*!)9'4!

-2&&;*I!*-!A9*'A&!.,!,*72!4)$--!$(;!3*+7()&&2!'4!4'I8+,!)*!%'3&!)9&'2!A+'&()4!)9&!A*22&A)!

$(;!2&+&3$()!'(-*2I$)'*(!$.*7)!)9&'2!A*(;')'*(!$(;!82*48&A)4!]O')9*7)!)$/'(%!*3&2!)9&!

2&48*(4'.'+'),!*-!89,4'A'$(^R!$(;!)9&!A9*'A&4!$3$'+$.+&!)*!)9&I!O')9!)9&!8+74&4!$(;!

I'(74&4!*-!)9&!3$2'*74!A9*'A&45!Z9&!;&A'4'*(!*(!A9*'A&!'4!-*2!)9&!A+'&()!)*!I$/&R!(*)!)9&!

@D>5!

• 4%53(65!Z**!*-)&(!')!'4!)9&!A$4&!)9$)!@D>!A+'&()4!;*!(*)!%&)!)9&!2'%9)4!)9&,!$2&!&()')+&;!)*!

'(!$AA&44'(%!9&$+)9!4&23'A&45!!@D>4!)9$)!$2&!82*W:1K#4!)$/&!*(!)9&!2&48*(4'.'+'),!)*!

&(472&!)9$)!)9&'2!A+'&()4!%&)!$++!)9&'2!2'%9)4!)9$)!I$,!.&!;&('&;!.,!*)9&245!!!!!!

!

P(!$;;')'*(!)*!)9&!$.*3&R!,*72!@D>!I$,!$+4*!(&&;!)*!;&3&+*8!48&A'$+!4)&8W.,W4)&8!82*A&;72&4R!

47A9!$4!9*O!4)$--!$(;!3*+7()&&24!49*7+;!A*(;7A)!)9&'2!8&&2!&;7A$)'*(!)2$'('(%!4&44'*(45!Z9&!

(&&;!)*!'()2*;7A&!)9&I4&+3&4R!'()2*;7A&!)9&!82*%2$I!]*.T&A)'3&4R!*7)A*I&4R!$882*$A9&4R!

&L8&A)$)'*(4!*-!)9&!A+'&()4R!$(;!)9&!'I8*2)$(A&!*-!)9&'2!8$2)'A'8$)'*(^5!!#2*)*A*+4!I$,!$+4*!(&&;!

)*!.&!;&3&+*8&;!*(!9*O!4)$--!$(;!3*+7()&&24!'()2*;7A&!)9&I4&+3&4!$(;!)9&!@D>!82*%2$I!)*!

+*A$+!$7)9*2')'&4R!47A9!$4!)9&!3'++$%&!9&$;R!)9&!G&$;!*-!KN!*2!KZR
C
!$(;!)9&!+*A$+!8*+'A&5!D7A9!

82*)*A*+4!9&+8!$4472&!A+&$2!$(;!A*(4'4)&()!I&44$%&4!$.*7)!)9&!82*%2$I4!$(;!$2&!'I8*2)$()!

&3&(!'-!)9&!'(3*+3&I&()!*-!)9&4&!+*A$+!$7)9*2')'&4!'4!(*)!'II&;'$)&+,!2&d7'2&;5!!!

!

                                                 
2 KZ!'4!K7/7(!Z&)$(%%$!](&'%9.*29**;!9$2I*('*74^!$(;!KN!I&$(4!K7/7(!N$2%$!]A')'?&(!9$2I*('*74^5!Z9&,!$2&!

)9&!+*O&4)!+&3&+4!*-!)9&!%*3&2(I&()!4)27A)72&!'(!P(;*(&4'$!$(;!9&+8!*2%$('?&!(&'%9.*29**;!O$)A9!%2*784!$(;!

*)9&2!A*II7('),!$A)'3')'&45!
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QN %<=>?@A>B@6?>9!+:>9BM!>?7!">J:BP!
!

12)'A+&!hi!*-!P(;*(&4'$b4!X$O!U*5!=F!YC``F!*(!X$.*2!4)'87+$)&4_!
!

=^ J3&2,!O*2/&2Y+$.*2&2!9$4!)9&!2'%9)!)*!2&A&'3&!82*)&A)'*(!-*2_!

• N*2/8+$A&!4$-&),!$(;!9&$+)9!!

• :*2$+'),!$(;!;&A&(A,!

• Z2&$)I&()!)9$)!'4!'(!$AA*2;!O')9!97I$(!;'%('),!$(;!2&+'%'*74!3$+7&4!

!

C^ Z*!82*)&A)!)9&!4$-&),!*-!O*2/&24Y+$.*2&24!)*!A2&$)&!)9&!O*2/&24Y+$.*2&24b!*8)'I7I!

82*;7A)'3'),R!&--*2)4!)*O$2;!O*2/!4$-&),!$(;!9&$+)9!49*7+;!.&!I$;&5!!

!

F^ Z9&!82*)&A)'*(!4)'87+$)&;!'(!8*'()!@+$74&!]=^!$(;!]C^!'4!A$22'&;!*7)!$AA*2;'(%!)*!)9&!

&L'4)'(%!+$O4!$(;!2&%7+$)'*(45!

!

P(!A+$74&!C^!$.*3&R![2??,%+4$+,7'%1$7,%B$4'?2+0$'(1$62'-+6X!'(A+7;&!)9&!82&3&()'*(!*-!T*.W

2&+$)&;!$AA';&()4!$(;!'++(&44&4R!A*()2*+!*-!O*2/!8+$A&!9$?$2;4R!9&$+)9!82*I*)'*(R!I&;'A$)'*(!

$(;!2&9$.'+')$)'*(5!

!

>AA78$)'*($+!9&$+)9!$(;!4$-&),!'4!2&%7+$)&;!.,!$!4&8$2$)&!+$OR!X$O!U*5=Y=B<`!*(!N*2/!D$-&),5!

Z9'4!+$O!&48&A'$++,!$;;2&44&4!82&A$7)'*($2,!$A)'*(4!'(!O*2/!4$-&),R!47A9!$4!82*8&2!82*)&A)'3&!

A+*)9'(%5!

!

N*2/8+$A&!9&$+)9R!*(!)9&!*)9&2!9$(;R!'4!2&%7+$)&;!.,!X$O!U*5CFY=BBCR!O9&2&'(!12)'A+&!CF!

4)'87+$)&4_!
!

12)'A+&!CF!

!

=^ N*2/8+$A&!9&$+)9!'4!$;I'('4)&2&;!)*!A2&$)&!*8)'I7I!O*2/!82*;7A)'3'),5!

C^ N*2/8+$A&!9&$+)9!'(A+7;&4!O*2/8+$A&!9&$+)9!4&23'A&4R!T*.!'(;7A&;!'++(&44!82&3&()'*(R!$(;!

O*2/8+$A&!9&$+)9!2&d7'2&I&()45!

F^ J3&2,!O*2/8+$A&!9$4!)9&!*.+'%$)'*(!)*!*--&2!O*2/8+$A&!9&$+)95!

H^ K&%7+$)'*(4!2&%$2;'(%!O*2/8+$A&!9&$+)9!2&-&22&;!)*!'(!A+$74&!]=^!$(;!]C^!$2&!$;;2&44&;!

)92*7%9!V*3&2(I&()!K&%7+$)'*(45!

!!

f$4&;!*(!)9&!$.*3&!+$O4R!@D>4!)9$)!-*A74!*(!GPQW2&+$)&;!82*%2$I4!49*7+;!A*(4';&2_!

!

• D$-&),!$)!)9&!@D>b4!*--'A&R!47A9!$4_!

o 13$'+$.'+'),!*-!$!-'2&!&L)'(%7'49&2!

o D&A72'(%!$++!&+&A)2'A$+!O'2'(%!$(;!A*((&A)'*(4!)*!$3*';!-'2&!;7&!)*!$!49*2)WA'2A7')!

o DO')A9'(%!*--!A*I87)&24R!$'2!A*(;')'*(&24!$(;!*)9&2!*--'A&!&d7'8I&()!$)!&(;!*-!

)9&!*--'A&!;$,!

• Z2$3&+!4$-&),!47A9!$4_!

o 1!4)2'A)!@D>!8*+'A,!)9$)!4)$--!O&$2!I*)*2.'/&!9&+I&)4!
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o #2*3'4'*(!*-!+'-&W4$3'(%!-+*$)!O9&(!4)$--!2*7)'(&+,!)2$3&+4!.,!.*$)!

o 1!4)2'A)!@D>!8*+'A,!*(!O&$2'(%!$!4$-&),!.&+)!'(!3&9'A+&4!

o 1++!@D>!3&9'A+&4!'(472&;R!'(A+7;'(%!A*3&2$%&!-*2!8$44&(%&24!$(;!)9'2;!8$2),!

+'$.'+'),!)*!82*)&A)!)9&!@D>!-2*I!A+$'I4!;7&!)*!$AA';&()45!

• #&24*($+!4$-&),!'(!*7)2&$A9!$(;!*)9&2!(*(W*--'A&!4&))'(%4!47A9!$4_!

o 14!$!@D>!O*2/'(%!'(!GPQ!2&48*(4&R!')!'4!3&2,!+'/&+,!)9$)!,*72!4)$--!'4!2&d7'2&;!)*!

O*2/!'(!)9&!&3&('(%!'(!+*A$)'*(4!)9$)!82&4&()!8*)&()'$+!8&24*($+!4&A72'),!)92&$)45!!

#2*A&;72&4!$(;!I&$472&4!49*7+;!.&!;&3&+*8&;!)*!$3*';!47A9!)92&$)4!$(;Y*2!9*O!

)*!A*8&!O')9!)9*4&!)92&$)45!

o P)!'4!$+4*!+'/&+,!)9$)!,*72!4)$--!I$,!.&!2$';&;!$(;!;&)$'(&;!.,!)9&!8*+'A&!$(;Y*2!

*)9&2!2&+$)&;!A'),!;&8$2)I&()4!.&A$74&!)9&,!9$(%!$2*7(;!'(!8+$A&4!)9$)!$2&R!-*2!

&L$I8+&R!I&&)'(%!$2&$4!-*2!:D:!*2!MDNR!*2!.&A$74&!,*72!4)$--!'4!A$22,'(%!

(&&;+&4!$(;!4,2'(%&45!Z9&,!49*7+;!.&!&d7'88&;!O')9!82*8&2!PE!4'%('-,'(%!)9&'2!

),8&4!*-!O*2/!$(;!)9$)!)9&,!(&&;!)9&!4788*2)!*-!)9&!$7)9*2')'&4!2$)9&2!)9$(!

%&))'(%!;&)$'(&;5!

!!!

#+&$4&!(*)&!)9$)!O*2/8+$A&!4$-&),!I&$472&4!49*7+;!$+4*!'(A+7;&!&(472'(%!)9$)!$++!3'4')*24!)*!,*72!

*--'A&!$2&!82*)&A)&;!-2*I!$(,!8*44'.+&!9$?$2;45!!

!

>(!9&$+)9!'447&4!,*7!I$,!O$()!)*!A*(4';&2!)9&!-*++*O'(%_!

!

• J(472&!,*72!*--'A&!82&I'4&!'4!-2&&!-2*I!I*4d7')*&4R!2*;&()4R!A*A/2*$A9&4!$(;!;$(%&2*74!

'(4&A)45!

• J(472&!,*7!9$3&!&(*7%9!O$)&2!-*2!O$49'(%R!'(A+7;'(%!O$49'(%!9$(;4!O')9!4*$85!

• J(472&!,*72!*--'A&!9$4!82*8&2!$(;!4$(')$2,!)*'+&)45!

• 1+O$,4!A+&$(!)92*7%9*7)!)9&!*--'A&5!

• 1++*O!(*!4I*/'(%!'(!)9&!*--'A&!&(3'2*(I&()5!

• @*3&2!,*72!4)$--!O')9!$!9&$+)9!8+$(!-*2!.*)9!*7)8$)'&()!$(;!'(8$)'&()!$(;!$(!$AA';&()!

8+$(5!j$I4*4)&/!A*3&2$%&!'4!$(!&I8+*,&2b4!*.+'%$)'*(!)9$)!82*3';&4!9&$+)9!A*3&2$%&!$4!

O&++5!#+&$4&!(*)&!)9$)!I$(,!;*(*24!$2&!$++*O'(%!@D>4!)*!A*3&2!)9&!.&(&-')4!-*2!)9&'2!

4)$--5!

!

RN +>?79@?=!36SL9>@?BD!J<6S!39@:?BD!>?7!"B>T:M697:<D!

!
c*72!@D>!'4!9*8&-7++,!(*)!.&'(%!'(7(;$)&;!O')9!A*I8+$'()4!-2*I!A+'&()4!$(;!4)$/&9*+;&24R!7(+'/&!

)9&!),8'A$+!82*-')WI$/'(%!A*I8$('&4!82*;7A'(%!A*(47I&2!%**;4!*2!82*3';'(%!87.+'A!4&23'A&45!

Z9&2&!+$2%&2!(7I.&2!*-!A*I8+$'()4!2&d7'2&4!)9&I!)*!4)$--!$!A74)*I&2!4&23'A&!*2!A74)*I&2!

2&+$)'*(4!;&8$2)I&()5!f7)!&3&(!O')9!-&O!A*I8+$'()4!,*72!@D>!49*7+;!.&!2&$;,!$(;!

/(*O+&;%&$.+&!'(!9*O!)*!9$(;+&!)9&I5!!!

!

@*I8+$'()4!$2&!-&&;.$A/!a!(&%$)'3&!-&&;.$A/5!Z9&,!A$(!A*I&!-2*I!A+'&()4R!8$2)(&24!$(;!*)9&2!

4)$/&9*+;&24R!$4!O&++!$4!-2*I!4)$--!$(;!3*+7()&&245!

!
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:$(,!$2)'A+&4!$(;!)'84!9$3&!.&&(!O2'))&(!$(;!8*4)&;!*(!O&.4')&4!48&A'$+'?'(%!'(!9*O!)*!9$(;+&!

A*I8+$'()4R!I$'(+,!%&$2&;!)*!)9&!82*-')WI$/'(%!&()&282'4&5!

!

Z9&!-*++*O'(%!8*'()4!$(;!)'84!$2&!47II$2'?&;!-2*I!4&3&2$+!4*72A&4!$(;!I$,!.&!74&;!$4!$!.$4'4!

-*2!;&3&+*8'(%!,*72!@D>!%7';$(A&!)*!4)$--!-*2!9*O!)*!9$(;+&!A*I8+$'()4_!

!

=^ 7%6('#8!X&)!)9&!8&24*(!O')9!)9&!A*I8+$'()!/(*O!)9$)!9'4!*2!9&2!A*(A&2(4!$2&!9&$2;5!>-)&(!

)9&!A9$(A&!)*!.&!9&$2;!'4!)9&!4*+&!(&&;!a!4*I&*(&!O'++'(%!)*!+'4)&(!$(;!7(;&24)$(;4!)9&!

-274)2$)'*(!*2!$(%&2!)9&,!-&&+5!>(&!O$,!)*!;&I*(4)2$)&!+'4)&('(%!'4!)*!8$2$892$4&!8*'()4!

$(;!)*!47II$2'?&!)9&!A*I8+$'()!$)!)9&!&(;!*-!)9&!A*II7('A$)'*(5!

!!!

C^ 93)#:2(3'15!D$,![)9$(/!,*7\!)*!)9&!8&24*(!%'3'(%!)9&!A*I8+$'()!-*2!)$/'(%!)9&!)'I&!)*!

.2'(%!)9&!'447&!*2!4')7$)'*(!78!)*!,*75!

!

F^ ;"2#"(2():'2<'-6"#)**+5!X'4)&(!)*!)9&!A*I8+$'()!I&44$%&!a!)9&!O*2;4!a!O')9*7)!%&))'(%!

;&-&(4'3&!*2!)$/'(%!)9&!&I*)'*(4!$(;!O*2;4!8&24*($++,5!!#$2$892$4'(%!$(;!47II$2'?'(%!

O'++!9&+8!%&)!)9&!A*I8+$'()!A+&$2+,!A*II7('A$)&;!$(;!7(;&24)**;R!4*!)9&!A*22&A)!

A*(A+74'*(!$(;!4*+7)'*(!'4!2&$A9&;5!

!

H^ !*)-%$+2=3)(2(3'2<'-6"#2=)#(682Z2,'(%!)*!7(;&24)$(;!O9$)!)9&!8&24*(!O$()4!'4!(*)!

$%2&&'(%!)*!)9&'2!2&d7&4)5!!1-)&2!)9&!'(;'3';7$+!&L82&44&4!)9&!A*I8+$'()R!4'I8+,!A+$2'-,!

O9$)!9&!*2!49&!O$()45!E*!)9&!'(;'3';7$+!O$()!$(!$8*+*%,e!P4!9&!*2!49&!+**/'(%!-*2!$(!

'I82*3&I&()!'(!)9&!4')7$)'*(R!$(;!O9$)!48&A'-'A$++,!'4!)9&!9*8&;W-*2!'I82*3&I&()e!c*7!

O'++!(*)!/(*O!O9$)!*8)'*(4!,*7!9$3&!7()'+!,*7!/(*O!O9$)!)9&!8&24*(!O')9!)9&!A*I8+$'()!

-&&+4!'4!$882*82'$)&!$A)'*(!)*!)$/&5!K&I&I.&2!'(!$4/'(%!-*2!)9&4&!A+$2'-'A$)'*(4!)*!(*)!

%'3&!)9&!'I82&44'*(!,*7!$2&!A9$++&(%'(%!9'I!*2!9&25!S4&!O*2;4!+'/&![9&+8!I&!7(;&24)$(;!

O9$)!,*7!O*7+;!+'/&!)*!4&&!9$88&(5\!D*I&)'I&4!,*7!I$,!-'(;!)9$)!')!(*)!$!A*I8+$'()!.7)!

*(+,!$!8*'()!)9&!8&24*(!4'I8+,!O$()4!)*!2$'4&!$(;!.2'(%!)*!,*72!$))&()'*(5!

!!

6^ ;"#>(2<-"1%6'2)#+(3%#52+"?2/)##"(2&'*%.'-5!P(!)9&!&,&4!*-!)9&!8&24*(!A*I8+$'('(%R!,*7!

9$3&!$+2&$;,!-$'+&;5!!E*!(*)!$;;!-7&+!)*!)9&!-'2&!.,!82*I'4'(%!4*I&)9'(%!,*7!A$((*)!

;&+'3&25!

!

i^ @$2+"?2#''&2("2-'6')-/326"1'(3%#52"-2/"**)A"-)('2=%(32"(3'-6B26)+26"5!D'I'+$2!)*!)9&!)'8!

$.*3&R!;*(k)!%7&44!$)!$(!$(4O&2R!-'(;!$(!$AA72$)&!*(&5!E*(k)!*3&2!A*II')!,*724&+-!*2!

*)9&245!

!!!

<^ C'.'-2)/(2"#2)2/"1<*)%#(2=%(3"?(23')-%#52A"(326%&'62"$2(3'26("-+8!:*4)!A*I8+$'()4!$(;!

82*.+&I4!4)&I!-2*I!;'--&2&()!8&2A&8)'*(4!*-!)9&!4$I&!-$A)4!*2!&L8&2'&(A&45!M*2!

&L$I8+&R!'-!$!A+'&()!A*I8+$'(4!$.*7)!O9$)!,*72!-'&+;!4)$--!'4!;*'(%!)9$)!$((*,4!*)9&24!-'24)!

)9$(/!)9&I!$(;!)9&(!4$,!,*7!O'++!+**/!'()*!')5!E*!(*)!$AA74&!8&*8+&!O9&(!,*7!$4/l!

4'I8+,!'(-*2I!)9&I!'(!$!+*OW/&,!O$,!)9$)!$!82*.+&I!9$4!.&&(!.2*7%9)!)*!,*72!$))&()'*(!

$(;!,*7!(&&;!)*!A*++&A)!.$4'A!'(-*2I$)'*(!*(!O9$)!9$4!9$88&(&;5!

!
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h^ 7"":2".'-2+"?-2"<(%"#65!U*O!)9$)!,*7!/(*O!O9$)!)9&!A*I8+$'()!'4!$(;!O9$)!)9&!8&24*(!

O$()4R!,*7!9$3&!)*!;&A';&!9*O!)*!2&48*(;5!@*I82*I'4&!I$,!.&!$(!*8)'*(5!>2R!

;&8&(;'(%!78*(!)9&!($)72&!*-!)9&!A*I8+$'()R!,*7!I$,!;&A';&!)*!;*!(*)9'(%5!P(!$++!A$4&4R!

.&!A+&$2!'(!,*72!2&48*(4&!$(;!82*3';&!A+*472&N!

!

B^ D-%(('#2-'6<"#6'62/)#2A'/"1'2)2A""1'-)#55!f&!3&2,!A$2&-7+!'(!9*O!,*7!2&48*(;!'(!

O2')'(%5!

!!

=`^ D3'#2%#2&"?A(B2*').'2%(2"?(5!!P-!)9&!4&()&(A&!$.*7)!)*!A*I&!*7)!*-!,*72!I*7)9!.&%'(4!

O')9![P!/(*O!,*7!O*(b)!+'/&!9&$2'(%!)9'4R!.7)555\!*2!'-!,*72!.&))&2!T7;%I&()!'4!)&++'(%!,*7!

(*)!)*!4$,!4*I&)9'(%R!;*(b)!4$,!')5!Z9'4!27+&!$+4*!$88+'&4!)*!O2'))&(!A*II7('A$)'*(45!

D9*2)!'4!.&))&2!)9$(!+*(%!'(!A*()&()'*74!4')7$)'*(45!

!

==^ E)+2=3)(2+"?F**2&"2)#&2&"2=3)(2+"?26)+G26'(2(3'2(%1'2$-)1'5!>(A&!,*7b3&!;&A';&;!78*(!

$!A*724&!*-!$A)'*(R!&3&(!'-!')b4!T74)!)*!)$+/!)*!3$2'*74!8&*8+&!)*!%$)9&2!'(-*2I$)'*(R!-*++*O!

)92*7%9!*(!)9&!$A)'*(45!U*)9'(%!O'++!A*I82*I'4&!,*72!A2&;'.'+'),!I*2&!)9$(!)*!I$/&!

A*II')I&()4!,*7!;*!(*)!-7+-'++!*2!)*!;&A+$2&!.*7(;$2'&4!,*7!;*!(*)!&(-*2A&5!

!!

=C^ H''<2C"('6N!c*7!;*!(*)!9$3&!)*!)2$(4A2'.&!I&&)'(%4!2&+$)&;!)*!$!A*I8+$'()!O*2;W.,W

O*2;R!.7)!9$3&!4*I&!2&$4*($.+,!*2;&2+,!4,4)&I!-*2!(*)'(%!)9&!;$)&!$(;!O9*!O$4!

82&4&()R!$(;!)9&!I$'(!8*'()4!2&+$)&;!)*!)9&!A*I8+$'()5!Z9&!+*(%&2!,*7!+&$3&!I$))&24!

7(2&A*2;&;R!)9&!I*2&!A2&$)'3&!+$)&2!2&(;')'*(4!O'++!.&A*I&5!:&&)'(%!(*)&4!$2&!I7A9!

I*2&!74&-7+!)9$(!47.4&d7&()!2&WA2&$)'*(45!

!

N$+/'(%!,*72!4)$--!$(;!3*+7()&&24!)92*7%9!)9&!$.*3&!)'84!]$(;!,*72!*O(^!49*7+;!9&+8!)9&I!-&&+!

82&8$2&;!$(;!.&))&2!$.+&!)*!$A)!82*8&2+,!O9&(!82&4&()&;!O')9!$!A*I8+$'()5!P)!I$,!$+4*!.&!74&-7+!

)*!';&()'-,!'()&2($+!4)&84!)*!)$/&!O9&(!$!A+'&()R!8$2)(&2!*2!4)$/&9*+;&2!I$/&4!$!A*I8+$'()R!&5%5R!

O9*!'(!)9&!*2%$('?$)'*(!49*7+;!.&!'(-*2I&;!$.*7)!$!A*I8+$'()5!

!






