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/DD>:HA=<A6FG!
!

W>4W#J!! W>4%6)*')<4!5M&64&)4!W#J!D6(76)H!

=L5! ! ='M'*!L(K'&%+!567)$'8)%'($!

=LS! ! =(6B(6)%&!L(K')*!S&4B($4'-'*'%+!

=#JW! ! =)$);')$!#$%&6$)%'($)*!J&M&*(BH&$%!W7&$K+!

J#FJ! ! _$'%&;!`'$7;(H!J&B)6%H&$%!,(6!#$%&6$)%'($)*!J&M&*(BH&$%!

UFWAQ! U*(-)*!F>$;!%(!F'73%!W#JL\!A>-&6K>*(4'4!)$;!Q)*)6')!

a#b!! ! a>H)$!#HH>$(;&,'K'&$K+!b'6>4!

aS! ! a>H)$!S&4(>6K&4!

#[5! ! #$%&6$)%'($)*![)-(>6!567)$'8)%'($!!

QWSD4!! Q(4%!W%!S'4.!D(B>*)%'($4!

YW=! ! Y)%'($)*!W#JL!=(HH'44'($!

YU5! ! Y($ZU(M&6$H&$%!567)$'8)%'($!

Y_! ! Y)3;*)%>*!_*)H)!

D`C#! ! #$;($&4')$!D*)$$&;!D)6&$%3((;!

D[a#b! ! D&64($EB&(B*&!*'M'$7!^'%3!a#b!(6!W#JL!

L#JW! ! L^&;'43!#$%&6$)%'($)*!J&M&*(BH&$%!W7&$K+!

_Y! ! _$'%&;!Y)%'($4!

_YW#JL! c('$%!_$'%&;!Y)%'($4!D6(76)HH&!($!a#bEW#JL!

_YJD! ! _$'%&;!Y)%'($4!J&M&*(BH&$%!F>$;!

_YFDW!! _$'%&;!Y)%'($4!D(B>*)%'($!F>$;!

_Y#=OF! _$'%&;!Y)%'($4!=3'*;6&$<4!F>$;!

_LW#J! ! _$'%&;!L%)%&4!W7&$K+!,(6!#$%&6$)%'($)*!J&M&*(BH&$%
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$8>@6G:!6E!<KAG!06789:!
!
!

A3'4!H(;>*&!($!!"#$"%&'%()*$'4!)!+,-$%,$7>';&!;&M&*(B&;!%(!4>BB*&H&$%!%3&!,(>6!

K(6&!d-&4%!B6)K%'K&4e!H)$>)*4!B6&B)6&;!-+!%3&!_LW#J!LK)*'$7!_B!,(6!Q(4%Z)%ZS'4.!

D(B>*)%'($4!GL_QI!D6(76)H!,(6!=L54!^(6.'$7!'$!%3&!a#b!6&4B($4&1!A3&!,(>6!K(6&!

H)$>)*4!)6&f!

!

• ".**,'%/01$%+2$345$627*,0728$9$:&0.&;$<,'$!/=/;$",>/2%?$#'1&0/@&%/,07$

A,'B/01$-/%+$:20$-+,$+&=2$"2C$-/%+$:20!

!

• ".**,'%/01$%+2$345$627*,0728$9$:&0.&;$<,'$!/=/;$",>/2%?$#'1&0/@&%/,07$

A,'B/01$-/%+$D2E&;2$"2C$A,'B2'7!

$!

• ".**,'%/01$%+2$345$627*,0728$9$:&0.&;$<,'$!/=/;$",>/2%?$#'1&0/@&%/,07$

A,'B/01$-/%+$F'&07120G2'$H2'7,07!

!

• ".**,'%/01$%+2$345$627*,0728$9$:&0.&;$<,'$!/=/;$",>/2%?$#'1&0/@&%/,07$

A,'B/01$-/%+$40I2>%/01$J'.1$)72'7!

!

52'7/,0$#02!(,!%3&4&!,(>6!K(6&!H)$>)*4!^&6&!B6(;>K&;!'$!:g001!A3&+!&)K3!'$K*>;&!

4&K%'($4!($!(67)$'8)%'($)*!B&6,(6H)$K&!)$;!%&K3$'K)*!K)B)K'%+1!

!

W!.&+!K3)**&$7&!,(6!52'7/,0$#02$^)4!+,-$E.>+$%,$/0>;.G2$)$;!)%!%3&!4)H&!%'H&!.&&B!

%3&!K(6&!H)$>)*4!%(!)!6&)4($)-*&!*&$7%31!A3&!;&K'4'($!^)4!H);&!%(!,(K>4!%3&!K(6&!

H)$>)*4!($!&44&$%')*!-&4%!B6)K%'K&4!)$;!4>BB*&H&$%!%3&H!^'%3!)!4&6'&4!(,!+,-$%,$

H(;>*&41!A3&!:,G.;2$K$L$!"#$"%&'%()*$'4!%3&!,'64%!'$!%3&!4&6'&4!(,!$&^!4>BB*&H&$%)*!

H(;>*&41!5%3&6!H(;>*&4!K>66&$%*+!)M)'*)-*&!'$!#$;($&4')$!)$;!O$7*'43!'$K*>;&f!

!

• :,G.;2$M$L$!"#$"%'&%21/>$H;&00/01$

• :,G.;2$N$L$!"#$3.E&0$627,.'>27$:&0&12E20%$

• :,G.;2$O$L$!"#$H',1'&E$H;&00/01$

• :,G.;2$P$L$!"#$H,;/>/27$&0G$H',>2G.'27$

• :,G.;2$Q$L$:,R/;/@/01$<,'$:96H7$

• :,G.;2$S$L"%'&%21/27$<,'$T<<2>%/=2$:96H7(R&72G$9G=,>&>?$

!

52'7/,0$F-,$(,!%3&!,(>6!K(6&!H)$>)*4!^'**!-&!B6(;>K&;!'$!&)6*+!:g0:1!A3&+!^'**!-&!

6&,'$&;!)$;!4%6&$7%3&$&;!M&64'($4\!-&$&,'%'$7!,6(H!%3&!6&4>*%4!(,!%3&!:g00!L_Q!

D6(76)H!&PB)$;&;!6&);'$&44!)44&44H&$%4!GOSW4I!'$!4&M&6)*!K(HH>$'%'&4!)K6(44!%3&!

K(>$%6+\!)$;!,6(H!%3&!6&4>*%4!(,!%3&!:g00!L_Q!D6(76)H!=L5Z4B&K','K!(67)$'8)%'($)*!

B&6,(6H)$K&!)$;!%&K3$'K)*!K)B)K'%+!G5DEA=I!)44&44H&$%4!K($;>K%&;!^'%3!)!$>H-&6!

(,!=L54!'$!L_Q!D6(76)H!%)67&%&;!K(HH>$'%'&41!!

!

W*4(!)M)'*)-*&!,6(H!%3&!_LW#J!L_Q!D6(76)H!)6&!H)$+!d3(^!%(e!(67)$'8)%'($)*!

B&6,(6H)$K&!)$;!%&K3$'K)*!K)B)K'%+!H)$>)*4!;&M&*(B&;!-+!'%4!B6&;&K&44(6!B6(h&K%!i!
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%3&!_LW#J!W.4'!L%(B!W#JL!GWLWI!D6(h&K%1!A36(>73(>%!%3&!,(>6!K(6&!H)$>)*4!%3&4&!

4>BB*&H&$%)*!+,-$%,!H)%&6')*4!)6&!6&,&6&$K&;!)4!.&+!6&4(>6K&41!

!

5M&6!%3&!K(H'$7!+&)64\!%3&!L_Q!D6(76)H!^'**!&PB)$;!'%4!*'4%!(,!d3(^!%(e!H)$>)*4\!

%&K3$'K)*!-6'&,4\!)$;!%6)'$'$7!H)%&6')*4!-)4&;!($!$&&;4!';&$%','&;!-+!=L54!)$;!(%3&6!

4%).&3(*;&641!

!

A3&!_LW#J!L_Q!D6(76)H!H)$>)*4!)$;!4>BB*&H&$%)*!H(;>*&4!)6&!)*'7$&;!%(!%3&!

U(M&6$H&$%!(,!#$;($&4')!Y)%'($)*!W#JL!=(HH'44'($<4!U&%/,0&;$"%'&%21?$&0G$9>%/,0$

H;&0$MVKV(MVKO1!W!.&+!B6'(6'%+!)K%'($!(,!%3&!Y)%'($)*!L%6)%&7+!'4!%(!4%6&$7%3&$!%3&!

&$7)7&H&$%!(,!K'M'*!4(K'&%+!'$!%3&!a#b!6&4B($4&1!

!

#%!'4!%3&!3(B&!(,!%3&!_LW#J!L_Q!D6(76)H!%3)%!%3'4!!"#$"%&'%()*$:,G.;2$^'**!,(4%&6!

%3&!&4%)-*'43H&$%!(,!$&^!=L54!&$7)7&;!'$!%3&!a#b!6&4B($4&1!

!
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;I (F<>678M<A6F!<6!%>N=FAO=<A6F!
!

A3'4!H)$>)*!)'H4!%(!)44'4%!*(K)*!76(>B4!)$;!$&%^(6.4!%(!>$;&64%)$;!3(^!%(!j%).&!

)K%'($!%(7&%3&6!-&%%&6<!'$!%3&!*(K)*!6&4B($4&!%(!a#b1!L(H&!*(K)*!76(>B4!)6&!'$,(6H)*!

76(>B4!i!$&%^(6.4!(,!,6'&$;4!)$;!K($%)K%4!^3(!)6&!H>%>)**+!),,&K%&;!-+!(6!

K($K&6$&;!)-(>%!%3&!6'4.4!(,!a#b\!(6!%3&+!)6&!B&(B*&!^3(!)6&!K($K&6$&;!)-(>%!%3&!

'HB)K%4!(,!a#b!($!(%3&64!%3&+!.$(^1!L(H&!*(K)*!76(>B4!)6&!,(6H)*!76(>B4!i!%3&4&!

)6&!>4>)**+!*&7)**+!6&7'4%&6&;!'$!#$;($&4')!)$;!%3&+!H)+!3)M&!)!C()6;!(,!J'6&K%(64\!

H)$)7&64!)$;!4%),,!;&*'M&6'$7!4&6M'K&41!A3&+!H)+!3)M&!)%%6)K%&;!,>$;'$7!,6(H!

7(M&6$H&$%!(6!'$%&6$)%'($)*!;($(641!

!

W%!)!B)6%'K>*)6!B('$%!'$!%3&'6!;&M&*(BH&$%\!*(K)*!'$,(6H)*!76(>B4!>4>)**+!;&K';&!%3&+!

$&&;!%(!,(6H)**+!6&7'4%&6!%3&'6!76(>B!)4!)$!j(67)$'8)%'($<!-&K)>4&!%3'4!-6'$74!%3&H!

H(6&!6&4B&K%!)$;!6&7)6;!,6(H!7(M&6$H&$%!)$;!(%3&6!'$4%'%>%'($4!)$;!-&K)>4&!'%!K)$!

3&*B!%3&H!%(!j)K%!%(7&%3&6!-&%%&6<!)$;!%(!6&)K3!H(6&!B&(B*&!^3(!)6&!)%!6'4.!(,!)$;!

),,&K%&;!-+!a#b1!!!!!

!

A3&6&!)6&!4&M&6)*!K(6&!K(HB&%&$K'&4!%3)%!)6&!'HB(6%)$%!,(6!4>KK&44,>**+!&4%)-*'43'$7!

)$!(67)$'8)%'($!'$!#$;($&4')1!A3&+!)6&!;&4K6'-&;!-&*(^1!

!

;I; SK=<!AG!=F!%>N=FAO=<A6FT!

!
U6(>B4!,(6H!)$;!K($%6'->%&!%(!%3&!*(K)*!

a#b!6&4B($4&!'$!)!$>H-&6!(,!^)+41!!

23&$!)!76(>B!(,!B&(B*&!,(6H)**+!

7)%3&64!%(!)KK(HB*'43!K&6%)'$!7()*4!

%3&+!)6&!(67)$'8'$7!%(7&%3&6!)$;!%3'4!

76(>B'$7!K)$!%3&6&,(6&!)*4(!-&!K)**&;!

)$!(67)$'8)%'($1!Q(4%!(,!%3&!%'H&\!

'$;'M';>)*4!K(H&!%(7&%3&6!*'.&!%3'4!

-&K)>4&!%3&+!3)M&!$(%!-&&$!)-*&!%(!

H&&%!%3&'6!7()*4!)*($&1!!!!

!

567)$'8)%'($4!)6&!4(K')*!(6!K(**&K%'M&!-+!

$)%>6&1!A3&+!)6&!;&*'-&6)%&*+!,(6H&;!

)$;!)6&!7()*Z(6'&$%&;1!C+!%3&'6!$)%>6&\!

(67)$'8)%'($4!(B&6)%&!-&4%!^3&$!%3&+!

^(6.!'$!K((B&6)%'($!^'%3!(%3&6!76(>B4\!

(67)$'8)%'($4!)$;!'$4%'%>%'($4!'$!%3&'6!

&P%&6$)*!&$M'6($H&$%1!!!

=(6&!=(HB&%&$K'&4!'$!=L5!L%)6%Z_B!

!

=(6&!K(HB&%&$K'&4!,(6!4>KK&44,>**+!&4%)-*'43'$7!

(67)$'8)%'($4!'$!#$;($&4')!'$K*>;&f!

!

• _$;&64%)$;!%3&!*)^4!6&7>*)%'$7!$($Z

7(M&6$H&$%!(67)$'8)%'($4!GYU54I!)$;!

W&?&7&0!

• #;&$%',+!)!7((;!Y(%)6+!D>-*'K!%(!7&%!%3&!

'$K(6B(6)%'$7!)K%!,(6H)*'8&;!!

• J&M&*(B!%3&!K($4%'%>%'($!)$;!-+*)^4!,(6!%3&!

(67)$'8)%'($!

• #$!%3&!K)4&!(,!W&?&7&0$';&$%',+!)$;!6&K6>'%!

)BB6(B6')%&!K)$;';)%&4!,(6!%3&!C()6;!(,!

J'6&K%(64!

• L&%!)4';&!)%!*&)4%!SB10g!H'**'($!)4!'$'%')*!

K)B'%)*\!',!,(>$;'$7!)!W&?&7&0!!

• a)M&!)!7((;!';&)!(,!%3&!6&4(>6K&4!%(!>4&!,(6!

6>$$'$7!%3&!(67)$'8)%'($!)$;!3&*B'$7!'%!

4>6M'M&!)$;!76(^!!

!
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UA=N>=V!;.!36V@6F:F<G!6E!%>N=FAO=<A6F!

!

W4!'**>4%6)%&;!'$!J')76)H!0\!=(HB($&$%4!(,!567)$'8)%'($4\!)!76(>B!(6!(67)$'8)%'($!'4!

K(HB6'4&;!(,!)!4&%!(,!'$;'M';>)*!@:6@9:!^3(!3)M&!K(H&!%(7&%3&6!%(!)K3'&M&!)!HAGA6F1!!

A3&+!>4>)**+!)6&!'$!)76&&H&$%\!&'%3&6!,(6H)**+!(6!'$,(6H)**+\!)-(>%!^3(!;(&4!G(6!^'**!

;(I!^3)%\!^3'K3!-&7'$4!%(!,(6H!%3&'6!76(>B!G<>8M<8>:1!!A3&+!)*4(!3)M&!';&)4!)-(>%!

%3&!>:G68>M:G!=F7!<:MKF696NW!%3&+!^'**!$&&;!%(!)K3'&M&!%3&!%)4.1!A3&4&!.&+!&*&H&$%4!

'$!%3&!;')76)H!)6&!;&4K6'-&;!'$!H(6&!;&%)'*&;!-&*(^1!

!

!
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36V@6F:F<G!6E!=F!%>N=FAO=<A6F.!$:6@9:X!-AGA6FX!"<>8M<8>:!=F7!':MKF696NW!

!

$:6@9:!

!

W4!)*6&);+!4%)%&;\!'$;'M';>)*4!,(6H!76(>B4!)$;!(67)$'8)%'($4!%(!%&B2$&>%/,0$%,12%+2'$

R2%%2'1!D&(B*&!)6&!%3&!&44&$K&!(,!)$+!(67)$'8)%'($4!)$;!'%!'4!%3&!3>H)$!B)6%!(,!%3&!

(67)$'8)%'($!%3)%!B&6,(6H4!;',,&6&$%!,>$K%'($4!'$!%3&!(67)$'8)%'($!)$;!3&*B4!'%!%(!

K(HB*&%&!)76&&;!>B($!%)4.41!

!

-AGA6F!

!

A3&!M'4'($!(,!)$!(67)$'8)%'($!'4!;&,'$&;!)4!%3&!

B>6B(4&!,(6!^3'K3!'%!&P'4%41!=(HB&**'$7!M'4'($4!

H(%'M)%&!)$;!'$4B'6&!B&(B*&!i!)$;!'$K6&)4&!

H&H-&643'B\!$>H-&64!(,!M(*>$%&&64\!)$;!3&*B!

->'*;!)**')$K&4!^'%3!(%3&6!(67)$'8)%'($41!

!

F(6!)$!(67)$'8)%'($!%3)%!'4!*&;!-+!'$;'M';>)*4!

^3(!)6&!,6(H!)!H(4%Z)%Z6'4.!B(B>*)%'($\!%3&!

M'4'($!H'73%!-&!%(!'$%&66>B%!%3&!%6)$4H'44'($!(,!

a#b!)H($7!%3'4!76(>B!)$;E(6!%(!'HB6(M&!%3&!

*'M&4!(,!B&(B*&!*'M'$7!^'%3!a#b1!F(6!)$!

(67)$'8)%'($!$(%!*&;!-+!'$;'M';>)*4!,6(H!H(4%Z

)%Z6'4.!B(B>*)%'($4\!%3&!M'4'($!H'73%!'$K*>;&!

&$3)$K'$7!4(K')*!h>4%'K&\!)**&M')%'$7!B(M&6%+!(6!

'HB6(M'$7!%3&!3&)*%3!(,!*(K)*!K(HH>$'%'&41!

!

OM&6+!(67)$'8)%'($!43(>*;!3)M&!)!M'4'($!)$;!4%)%&;!B>6B(4&!,(6!%3&'6!&P'4%&$K&!%3)%!

%3&+!3)M&!;'4K>44&;!)$;!)76&&;!>B($!%(7&%3&61!A3&!M'4'($!)$;!B>6B(4&!'$!)!,(6H)*!

(67)$'8)%'($!)6&!^6'%%&$!;(^$!)$;!j&$K(;&;<!'$!%3&'6!K($4%'%>%'($4!)$;!(%3&6!*&7)*!

;(K>H&$%4!)-(>%!%3&'6!76(>B1!A3&!(67)$'8)%'($<4!M'4'($!B6(M';&4!)!,6)H&^(6.!,(6!

4%6)%&7'K!%3'$.'$7!)$;!B*)$$'$7\!^'%3!4B&K','K!7()*4\!(-h&K%'M&4!)$;!%)4.4!;(K>H&$%&;!

'$!)!4%6)%&7'K!B*)$1!A3&!)76&&;!%(!7()*4!)$;!(-h&K%'M&4!*&);!B&(B*&!'$!%3&!(67)$'8)%'($!

%(!>$;&6%).&!K&6%)'$!)K%'M'%'&4!i!,(6!&P)HB*&\!&$7)7'$7!'$!a#b!(>%6&)K3!)$;!

B6&M&$%'($!&;>K)%'($!)K%'M'%'&4\!%3&!;'4%6'->%'($!(,!B6&M&$%'($!%&K3$(*(7'&4\!)$;!

K(>$4&*'$7!(6!6&,&66)*!%(!4&6M'K&41!A3&!%)4.4!H'73%!)*4(!*&);!%(!%3&!;&M&*(BH&$%!(,!

a#bZ6&*)%&;!H)%&6')*4!G,(6!&P)HB*&\!;&M&*(B'$7!B6(;>K%4!*'.&!a#b!B)HB3*&%4!(6!

B(4%&64I1!

!

"<>8M<8>:!

!

#$!&M&6+!76(>B!)$;!(67)$'8)%'($!%3&!B&(B*&!%).&!($!;',,&6&$%!6(*&41!F(6!&P)HB*&\!

&M&$!'$!%3&!H(4%!'$,(6H)*!76(>B4\!($&!(6!%^(!B&(B*&!)6&!%3&!(6'7'$)*!(67)$'8&64!)$;!

%3&+!H)+!-&!%3&!B&(B*&!%3)%!(%3&64!*((.!%(!,(6!7>';)$K&!)$;!*&);&643'B1!A3&+!H)+!

-&K(H&!%3&!*&);&64!(,!%3&!76(>B1!#$!,(6H)*!(67)$'8)%'($4!%3&4&!;+$)H'K4!)6&!4%)%&;!

K*&)6*+!-+!;&M&*(B'$7!)!^6'%%&$!)$;!)76&&;!%(!4%6>K%>6&!,(6!%3&!(67)$'8)%'($!^'%3!

Y8:G<A6FG!E6>!<K:!3"%!

!

0I 23)%!4(6%!(,!(67)$'8)%'($!(6!76(>B!)6&!

+(>?!!F(6H)*!(6!'$,(6H)*?!

!

:I =)$!+(>!;&4K6'-&!%3&!K(HB($&$%4!(,!+(>6!

76(>B!(6!(67)$'8)%'($?!!

!

D&(B*&f!

b'4'($f!!

L%6>K%>6&f!

A&K3$(*(7+!)$;!S&4(>6K&4f!

!

@I a(^!&*4&!^(>*;!+(>!;&4K6'-&!+(>6!76(>B!(6!

(67)$'8)%'($?!
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*&);&64\!H)$)7&64\!4%),,!B(4'%'($4\!&%K1!A3&4&!-)4'K!)66)$7&H&$%4!(,!B&(B*&!)$;!%3&'6!

6(*&4!-&K(H&4!%3&!(67)$'8)%'($<4!4%6>K%>6&1!

!

':MKF696NW!

!

#$,(6H)*!76(>B4!H)+!3)M&!M&6+!,&^!6&4(>6K&4!)M)'*)-*&!%(!%3&H!%(!&$7)7&!'$!%3&'6!

)K%'M'%'&41!Q(6&!,(6H)*!76(>B4!H)+!3)M&!%&K3$(*(7+!%3)%!3&*B4!%3&H!%(!B6(;>K&!)$;!

K(HB*&%&!%3&'6!)K%'M'%'&4\!4>K3!)4!K(HB>%&64\!B6'$%&64\!)$;!%&*&B3($&41!A3&+!H)+!)*4(!

3)M&!(,,'K&!4B)K&!%(!^(6.!,6(H1!A3&!'$%&**&K%>)*!)$;!H&K3)$'K)*!B6(K&44&4!>4&;!-+!

)$!(67)$'8)%'($!%(!%6)$4,(6H!'$B>%4!'$%(!B6(;>K%4!)$;!4&6M'K&4!)6&!.$(^$!)4!

%&K3$(*(7+1!

!

;IB !!SK=<!76:G!(F76F:GA=ZG!36FG<A<8<A6F!G=W!=D68<!%>N=FAO=<A6FGT!
!

A3&!6'73%4!(,!'$;'M';>)*4!%(!(67)$'8&!%3&H4&*M&4!'$!%(!)$!(67)$'8)%'($\!&'%3&6!,(6!

B6(,'%!(6!$(%Z,(6ZB6(,'%!B>6B(4&4\!)6&!B6(%&K%&;!-+!%3&!09NT!=($4%'%>%'($!)$;!'%4!

)H&$;H&$%4\!4B&K','K)**+!W6%'K*&!:]O!=*)>4&!@1!A3'4!K*)>4&!4%)%&4f!

!!

XT=2'?$/0G/=/G.&;$+&7$%+2$'/1+%7$%,$%+2$<'22G,E$%,$&77,>/&%2Y$1&%+2'$&0G$7*2&B$+/7Z+2'$

,*/0/,0[\$$$

!

A3&!#$;($&4')!='M'*!=(;&!G`_aD&6I!W6%'K*&!0VT@Z0VTT!;&4K6'-&4!%3&!,(6H!(,!

)44(K')%'($!(,!'$;'M';>)*4!(6!'$4%'%>%'($4\!^3&%3&6!%3&+!)6&!&4%)-*'43&;!-+!B>-*'K!

)>%3(6'%+!(6!)K.$(^*&;7&;!)4!4>K3\!(6!^3&%3&6!%3&+!)6&!B&6H'%%&;!)4!*)^,>*\!(6!

^3&%3&6!%3&+!)6&!&4%)-*'43&;!^'%3!)!4B&K','K!(-h&K%'M&\!B6(M';&;!%3)%!%3&+!;(!$(%!

M'(*)%&!%3&!*)^!(6!B6(B&6!(6;&61!

!

A3&!B(^&6!(,!%3&!-()6;!(,!4>K3!)$!)44(K')%'($!'4!,>**+!'$;&B&$;&$%!)$;!'%4!)>%($(H+!

'4!K*&)6*+!B6(%&K%&;!-+!*)^1!W6%'K*&!0VTT!(,!#$;($&4')!='M'*!=(;&!4%)%&4f!

!

XF+2$E&0&12'7$,<$;21&;$20%/%/27$7+&;;$R2Y$.0;277$,%+2'-/72$7%/*.;&%2G$/0$%+2$G22G$,<$

27%&R;/7+E20%Y$%+2$&1'22E20%7$&0G$%+2$'21.;&%/,07Y$&.%+,'/@2G$%,$&>%$,0$R2+&;<$,<$

%+2$20%/%?Y$%,$R/0G$7.>+$%,$%+/'G$*&'%/27$&0G$%,$R/0G$%+/'G$*&'%/27$%,$7.>+Y$&0G$&;7,Y$%,$

&**2&'$/0$>,.'%$&7$*;&/0%/<<$&7$-2;;$&7$G2<20G&0%[\!

!

A3'4!)6%'K*&!H&)$4!%3)%!)$!(67)$'8)%'($!^'%3!)!*&7)*!&$%'%+!(6!*&7)*!-(;+!4%)%>4!'4!,>**+!

)K.$(^*&;7&;!>$;&6!%3&!*)^!)4!-&'$7!*)^,>*!)$;!%3&6&,(6&!-&K(H&4!(-h&K%!%(!%3&!

*)^41!!A3&!(67)$'8)%'($!K)$!*&7)**+!&$%&6!K($%6)K%4!(6!)76&&H&$%4!%3)%!'4!B6(%&K%&;!-+!

*)^!^'%3!)!%3'6;!B)6%+!)$;!%3&!H)$)7&64!(,!%3&!(67)$'8)%'($!H)+!4>-H'%!)!*)^!4>'%!

)7)'$4%!)!%3'6;!B)6%+!)$;!K($M&64&*+!H>4%!)*4(!6&B6&4&$%!%3&!(67)$'8)%'($!^3&$!'%!'4!

4>&;!-+!)$+!(%3&6!B)6%'&41!!$$

!

!

!

!

!

!
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;IQ !!'W@:G!6E!%>N=FAO=<A6FG!AF!(F76F:GA=!
!

A3&!%+B&4!(,!(67)$'8)%'($4!'$!#$;($&4')!)6&!-)4&;!($!%3&'6!*&7)*!4%)%>4\!%3&!

H&H-&643'B\!(6!%3&'6!B6(,'%!(6'&$%)%'($1!

!

;IQI; [=G:7!6F!1:N=9!"<=<8G!

!

26>V=9!\K=HAFN!=!9:N=9!:F<A<W!G<=<8G].!A3&!(67)$'8)%'($!3)4!*&7)*!)$;!(,,'K')*!

6&K(7$'%'($1!A3&!*&7)*!4%)%>4!'4!(-%)'$&;!',!%3&!&4%)-*'43H&$%!(6!,(6H)%'($!(,!%3&!

(67)$'8)%'($!'4!;($&!-&,(6&!)!Y(%)6+!D>-*'K!^3(!^'**!'44>&!)!=3)6%&6!(6!'$K(6B(6)%'($!

;&&;!(6!K&6%','K)%&!,(6!%3&!(67)$'8)%'($1!!#$!#$;($&4')\!%3&!(67)$'8)%'($!43(>*;!)*4(!

-&!6&7'4%&6&;!^'%3!)!H'$'4%6+!(6!H'$'4%6'&4\!4>K3!)4!%3&!Q'$'4%6+!(,![)^!)$;!a>H)$!

S'73%4\!Q'$'4%6+!(,!L(K')*!W,,)'64\!Q'$'4%6+!(,!#$%&6$)*!W,,)'64!&%K1!

!!!

(FE6>V=9!\9=M^AFN!6E!9:N=9!:F<A<W!G<=<8G].!#$,(6H)*!(6!B6'M)%&!76(>B4!%3)%!)6&!$(%!

6&7'4%&6&;!^'%3!6&*&M)$%!7(M&6$H&$%!'$4%'%>%'($4!6&4B($4'-*&!,(6!(M&64&&'$7!

K(6B(6)%&!)$;!)44(K')%'($4!*)^\!)$;E(6!'$!K3)67&!(,!%3&!4&K%(6!>$;&6!^3'K3!%3&!

(67)$'8)%'($<4!)K%'M'%'&4!,)**1!!W$!'$,(6H)*!(67)$'8)%'($!K)$!-&K(H&!,(6H)*!',!'%4!

H&H-&64<!;&K';&!4(!-+!,(**(^'$7!%3&!'$K(6B(6)%'($!B6(K&44!%36(>73!)!Y(%)6+!D>-*'K1!

!

;IQIB [=G:7!6F!0:VD:>GKA@!

!

SA<K!V:VD:>GKA@.!A3&!(67)$'8)%'($!'4!,(6H&;!^'%3!H&H-&643'B!'$!%3)%!'%4!4'8&!

;&B&$;4!($!%3&!$>H-&6!(,!H&H-&64!'$!%3&!(67)$'8)%'($1!#$!4>K3!(67)$'8)%'($4\!

;&K'4'($!H).'$7!6&4%4!^'%3!%3&!;&*'-&6)%'($!(,!)**!H&H-&64!(,!%3&!(67)$'8)%'($!(6!

%3&'6!6&B6&4&$%)%'M&41!A3&!(67)$'8)%'($!;(&4!$(%!&P'4%!',!%3&6&!'4!$(!H&H-&643'B1!

!

A3&!7&$&6)*!%&6H!,(6!%3'4!%+B&!(,!(67)$'8)%'($!'4!*&1.?.R&0!,(6!)!$($ZB6(,'%!

(67)$'8)%'($!)$;!*&%2ER&?&0!,(6!)$!(67)$'8)%'($!&4%)-*'43&;!,(6!)$!&K($(H'K!

B>6B(4&1!OP)HB*&4!(,!*&1.?.R&0!)6&!3(>4&^',&!)&6(-'K!K*>-k!H(%(6-'.&!6';&64!K*>-k!

)44(K')%'($!(,!&PZK($M'K%4k!)44(K')%'($!(,!B&(B*&!K(H'$7!,6(H!%3&!4)H&!3(H&%(^$k!

)44(K')%'($!(,!&PZ;6>7!);;'K%4k!)!$&'73-(63((;!>$'%!G6F$)$;!6AIk!4%>;&$%!)K%'M'4%4k!

K3>6K3!(6!]E&7I/G<!-)4&;!+(>%3!K*>-4\!&%K1!

!

=((B&6)%'M&4!)$;!*'H'%&;!K(HB)$'&4!)6&!&P)HB*&4!(,!*&%2ER&?&0[$#$!*'H'%&;!

K(HB)$'&4\!%3&!43)6&!3(*;&64!)6&!H&H-&64!(,!%3&!(67)$'8)%'($1!!

!!

SA<K!F6!V:VD:>GKA@f!A3&!-&4%!&P)HB*&!(,!)$!(67)$'8)%'($!^'%3!$(!H&H-&64!'4!)!

W&?&7&0!G,(>$;)%'($I\!^3'K3!'4!;&4'7$)%&;!)4!)!$($ZH&H-&643'B!(67)$'8)%'($!-+!

*)^1!!A(!-&!(,,'K')**+!K)**&;!)!W&?&7&0\!)$!(67)$'8)%'($!H>4%!3)M&!)!*&7)*!&$%'%+!4%)%>41!

!

;IQIQ [=G:7!6F!$>6EA<!%>A:F<=<A6F!!

!

26>?$>6EA<.!A3&!B>6B(4&!(,!%3'4!%+B&!(,!(67)$'8)%'($!'4!%(!B6(M';&!4&6M'K&4!)$;!

B6(;>K%4!)$;!%(!H).&!H($&+!)$;!B6(,'%!;('$7!4(1!D6(,'%!H).'$7!(67)$'8)%'($4!)6&!

$(%!B)6%!(,!%3&!_LW#J!L_Q!D6(76)H!H)$;)%&1!

!
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)6F@>6EA<.!A3&!$(%Z,(6ZB6(,'%!(67)$'8)%'($!&P'4%4!,(6!&;>K)%'($)*\!K3)6'%)-*&\!4(K')*\!

6&*'7'(>4!(6!;&M&*(BH&$%)*!B>6B(4&41!W!$($ZB6(,'%!(67)$'8)%'($!;(&4!$(%!3)M&!

(^$&64!(6!43)6&3(*;&64!^3(!6&K&'M&!B6(,'%4!,6(H!%3&!4&6M'K&4!)$;!B6(;>K%4!(,!%3&!

(67)$'8)%'($1!#$4%&);\!H($&+!&)6$&;!)4!jB6(,'%<!'4!6&%)'$&;!-+!%3&!(67)$'8)%'($!)$;!

>4&;!,(6!'%4!(^$!&PB&$4&4\!(B&6)%'($4!)$;!B6(76)H41!#$!H(4%!K(>$%6'&4!$($ZB6(,'%!

(67)$'8)%'($4!)6&!&P&HB%!,6(H!'$K(H&!)$;!B6(B&6%+!%)P&41!!_$;&6!%3&!#$;($&4')!%)P!

*)^\!3(^&M&6\!&M&$!$($ZB6(,'%!(67)$'8)%'($!43(>*;!3)M&!)!%)P!';&$%','K)%'($!$>H-&6!

)$;!43(>*;!^'%33(*;!%3&!'$K(H&!%)P!(,!&HB*(+&&41!A3&!(67)$'8)%'($<4!'$K(H&!G&171\!

7(M&6$H&$%!,>$;4\!;($(6!,>$;4!(6!'$;'M';>)*!;($)%'($4I!)6&!%)PZ&P&HB%!)4!*($7!)4!'%!

K)$!-&!;&H($4%6)%&;!%3&4&!,>$;4!K(H&4!,6(H!76)$%4!)$;!(%3&6!;($)%'($41!

!

5^$&643'B!'4!%3&!H)h(6!;',,&6&$K&!-&%^&&$!$($ZB6(,'%!)$;!,(6ZB6(,'%!(67)$'8)%'($41!

Y(%Z,(6ZB6(,'%!(67)$'8)%'($4!;(!$(%!3)M&!B6'M)%&!(^$&641!A3&+!3)M&!K($%6(**'$7!

H&H-&64!(6!-()6;4\!->%!%3&4&!B&(B*&!K)$$(%!4&**!%3&'6!43)6&4!%(!(%3&64!(6!B&64($)**+!

-&$&,'%!'$!)$+!%)P)-*&!^)+1!23'*&!%3&+!)6&!)-*&!%(!&)6$!)!B6(,'%\!4(H&%'H&4!K)**&;!)!

4>6B*>4!'$K(H&\!%3'4!H($&+!H>4%!-&!.&B%!-+!%3&!(67)$'8)%'($!,(6!'%4!,>%>6&!4>6M'M)*!

)$;!&PB)$4'($!(6!B&63)B4!%(!;(!$&^!%)4.41!O)6$'$74!i!^3&6&!%3&!76(>B!'4!H).'$7!

H($&+!i!H)+!$(%!-&$&,'%!'$;'M';>)*4!(6!4%).&3(*;&641!a(^&M&6\!,(6ZB6(,'%!

(67)$'8)%'($4!K)$!-&!B6'M)%&*+!(^$&;!)$;!H)+!6&;'4%6'->%&!%)P)-*&!^&)*%3!(6!B6(,'%4!

%(!&HB*(+&&4!)$;!43)6&3(*;&641!

!

W$!(67)$'8)%'($!K)$!3)M&!)!H'P!(,!%3&!)-(M&!%+B(*(7+1!F(6!&P)HB*&\!+(>!K)$!3)M&!)$!

(67)$'8)%'($!%3)%!3)4!*&7)*!&$%'%+!4%)%>4\!^'%3!H&H-&643'B!)$;!B6(,'%!H).'$7!G&171\!)!

B6'M)%&!*'H'%&;!K(HB)$+I\!(6!)$!(67)$'8)%'($!%3)%!3)4!$(!*&7)*!&$%'%+!4%)%>4\!^'%3!

H&H-&643'B!)$;!$($ZB6(,'%!H).'$7!G&171\!)!K(,,&&!);;'K%!K*>-I1!W$(%3&6!&P)HB*&!'4!)!

*&7)*\!$($ZB6(,'%!)$;!$($ZH&H-&643'B!(67)$'8)%'($1!

!

;IQIJ 1:N=9!)6F?$>6EA<!%>N=FAO=<A6FG!AF!(F76F:GA=!

!

#$!#$;($&4')\!$($ZB6(,'%!(67)$'8)%'($4!H(4%*+!);(B%!%3&!,(6H!(,!W&?&7&0!

G,(>$;)%'($I\!^3'K3!-+!*)^!3)4!$(!H&H-&641!!A3&!>*%'H)%&\!3'73&4%!;&K'4'($ZH).'$7!

B(^&6!(,!)!W&?&7&0!6&4%4!^'%3!'%4!C()6;!(,!D)%6($4\!^3'K3!'4!,>6%3&6!;&4K6'-&!'$!%3'4!

H(;>*&1!Q)$+!&;>K)%'($)*!'$4%'%>%'($4!G4K3((*4\!B&4)$%6&$\!)$;!>$'M&64'%'&4I!)6&!

(^$&;!-+!(6!)6&!'$!%3&!,(6H!(,!W&?&7&01!!

!

A3&!H(4%!K(HH($!);;'%'($)*!$($ZB6(,'%!(67)$'8)%'($4\!H)'$*+!%3&!H(6&!'$,(6H)*!

($&4\!)$;!^3'K3!;(!$(%!)*^)+4!3)M&!*&7)*!4%)%>4\!'4!H&1.?.R&0!G,6'&$;*+!)44(K')%'($!

(6!K*>-I!)$;!H2'B.E*.;&0\!)4!)*6&);+!;'4K>44&;!)-(M&1!OP)HB*&4!(,!*&1.?.R&0!)6&!

$>H&6(>4\!4>K3!)4!*&1.?.R&0!(,!B&(B*&!(,!%3&!4)H&!B6(,&44'($\!%3(4&!*'M'$7!'$!%3&!

4)H&!)6&)\!3)M'$7!%3&!4)H&!3(H&%(^$\!B&(B*&!>4'$7!%3&!4)H&!H).&!)$;!%+B&!(,!

H(%(6K+K*&\!(6!B&(B*&!4>,,&6'$7!,6(H!%3&!4)H&!3&)*%3!B6(-*&H4!(6!'**$&44!4>K3!)4!

)4%3H)\!;')-&%&4\!3&)6%!;'4&)4&\!a#b\!&%K1!!W!*&1.?.R&0!K)$!3)M&!)!*&7)*!&$%'%+!4%)%>4!

-+!3)M'$7!)!$(%)6'8&;!=3)6%&6!(,!=&6%','K)%&!(,!#$K(6B(6)%'($!)$;!=($4%'%>%'($!)$;!

6&7'4%&6!'%4&*,!^'%3!%3&!6&*&M)$%!H'$'4%6+1!H&1.?.R&0!'$!K($%6)4%!%(!)!W&?&7&0\!'4!

H&H-&643'B!(67)$'8)%'($1!!!!!!

!

!
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"#$#%#&!

!

W&?&7&0!'4!)!*&7)*!&$%'%+!%3)%!K($4'4%4!(,!)!;&4'7$)%&;\!4&B)6)%&;!,>$;\!^&)*%3!

4B&K')**+!,(6!%3&!B>6B(4&!(,!)K3'&M'$7!K&6%)'$!(-h&K%'M&4!^'%3'$!%3&!4(K')*\!6&*'7'(>4!

)$;!3>H)$'%)6')$!6&)*H4\!)$;!3)4!$(!H&H-&643'B1!

!

• 1=_G!*6H:>FAFN!=!"#$#%#&!

!

W&?&7&0!'4!7(M&6$&;!-+f!

!

! [)^!Y(10VE:gg0!($!W&?&7&0k!!

! [)^!Y(1:]E:ggN!)H&$;'$7!%3&![)^!Y(10VE:gg0!($!W&?&7&0k!)$;!

! A3&!U(M&6$H&$%!S&7>*)%'($!Y(1V@E:gg]!!!

!

#%!'4!'HB(6%)$%!%3)%!B6'(6!%(!&4%)-*'43'$7!)!W&?&7&0!i!)4!)!$&^!(67)$'8)%'($\!)!

%6)$4,(6H)%'($!(,!)$!&P'4%'$7!(67)$'8)%'($\!(6!)!W&?&7&0!&4%)-*'43&;!^'%3(>%!,>**!

>$;&64%)$;'$7!(,!%3&!)-(M&!*)^4!i!+(>!43(>*;!6&M'&^!)$;!,)H'*')6'8&!+(>64&*,!^'%3!

%3&4&!*)^4!%(!)M(';!H).'$7!H'4%).&41!!5%3&6^'4&\!+(>!K)$!K($4>*%!)!Y(%)6+!D>-*'K1!!

23)%!,(**(^4!>$;&6!%3'4!4&K%'($!'4!($*+!)!B6&4&$%)%'($!(,!%3&!-)4'K4!%3)%!+(>!$&&;!%(!

.$(^!)-(>%!W&?&7&0!,(6!'$'%')*!K($4';&6)%'($1!!

!

• "<:@G!<6!,G<=D9AGK!=!"#$#%#&!

!

A3&!4%&B4!,(6!,(>$;'$7!)!W&?&7&0!)6&f!

!

"<:@!;f!5$&!(6!H(6&!'$;'M';>)*4!)76&&!%(!,(6H!)!W&?&7&0!)$;!K(HH'%!%(!4&%!)4';&!)!

K&6%)'$!,'P&;!B)6%!(,!%3&'6!^&)*%3!,(6!%3&!W&?&7&0<4!'$'%')*!K)B'%)*1!!A3&!H'$'H>H!

)H(>$%!(,!'$'%')*!K)B'%)*!B6(M';&;!,6(H!%3&!,(>$;&64<!B&64($)*!^&)*%3\!'$!%3&!,(6H!(,!

K)43!(6!'$Z.'$;\!'4!SB10g!H'**'($!^3&$!)**!(,!%3&!,(>$;&64!)6&!#$;($&4')$\!)$;!SB10gg!

H'**'($!^3&$!%3&6&!'4!)!,(6&'7$!$)%'($)*!)H($7!%3&!,(>$;&641!

!

"<:@!B.!A3&!'$;'M';>)*G4I!)76&&!($!%3&!$)H&\!%3&!B>6B(4&!(,!W&?&7&0!)$;!(%3&6!

B('$%4\!^3'K3!43(>*;!-&!4%)%&;!'$!%3&!'$K(6B(6)%'($!)K%!)$;!%3&!=($4%'%>%'($1!A3&4&!

'$K*>;&f!

!

0I =(HB*&%&!$)H&4\!);;6&44&4!)$;!(KK>B)%'($4!(,!%3&!,(>$;&64!

:I A3&!B6(B(4&;!$)H&!(,!%3&!W&?&7&0!)$;!'%4!;(H'K'*&!

@I D>6B(4&!)$;!(-h&K%'M&4!)4!^&**!)K%'M'%'&4!,(6!)K3'&M'$7!%3&!W&?&7&0<4!B>6B(4&!

)$;!(-h&K%'M&4!

NI A3&!%'H&!B&6'(;!'%!'4!&PB&K%&;!%3&!W&?&7&0!^'**!&P'4%!G'$!H(4%!K)4&4!'%!^'**!-&!

4'HB*+!4%)%&;!)4!d'$;&,'$'%&*+eI!

TI A3&!)H(>$%!(,!%3&!W&?&7&0<4!'$'%')*!K)B'%)*!!

VI a(^!%3&!W&?&7&0!^'**!7&$&6)%&!,>$;4!)$;!>4&!%3&H!

XI A3&!B6(K&;>6&!>4&;!%(!)BB('$%\!%&6H'$)%&!)$;!6&B*)K&!H&H-&64!(,!%3&!C()6;!

(,!D)%6($4\!C()6;!(,!J'6&K%(64\!)$;!%3&!L>B&6M'4(6+!C()6;!

]I A3&!6'73%4!)$;!6&4B($4'-'*'%'&4!(,!%3&!H&H-&64!(,!%3&!C()6;!(,!D)%6($4\!C()6;!

(,!J'6&K%(64\!)$;!%3&!L>B&6M'4(6+!C()6;!
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9I A3&!B6(K&;>6&4!,(6!%3&!(,,'K')*!H&&%'$74!(,!%3&!C()6;4!

0gI L%'B>*)%'($!($!%3&!)H&$;H&$%4!H);&!%(!%3&!=($4%'%>%'($!

00I Q&67&6!)$;!;'4-)$;H&$%!(,!%3&!W&?&7&0!

0:I A3&!>4&!(,!%3&!-)*)$K&!6&H)'$'$7!),%&6!*'l>';)%'($\!(6!%3&!K3)$$&*'$7!(,!%3&!

W&?&7&0<4!^&)*%3!),%&6!'%4!;'4-)$;H&$%1!"#%!43(>*;!-&!$(%&;!%3)%!>B($!'%4!

;'4-)$;H&$%\!'%!'4!$(%!)**(^&;!%(!;'M';&!%3&!^&)*%3!(,!%3&!W&?&7&0!)H($7!'%4!

H&H-&64!(,!%3&!C()6;41/!

!

W!$>H-&6!(,!%3&!)-(M&!B('$%4!)6&!4%)$;)6;'8&;!)$;!B6(M';&;!-+!%3&!Y(%)6+!D>-*'K\!

>$*&44!%3&!,(>$;&64!3)M&!4B&K')*!4%'B>*)%'($4E)66)$7&H&$%1!

!

"<:@!Q.!A3&!'$;'M';>)*G4I!4&*&K%!)!Y(%)6+!D>-*'K!)$;!H&&%!^'%3!%3&!Y(%)6+!D>-*'K!G($&!

(6!H(6&!6&B6&4&$%)%'M&4I!%(!H).&!)66)$7&H&$%!,(6!%3&!*&7)*!'$K(6B(6)%'($!B6(K&44\!

)$;!B6(M';&!%3&!Y(%)6+!D>-*'K!^'%3!)**!%3&!)-(M&!'$,(6H)%'($1!!#;&)**+\!%3&!d,(>$;&64e!

43(>*;!3)M&!;&M&*(B&;!%3&!;6),%!=($4%'%>%'($\!^3'K3!K($%)'$4!)**!%3&!)-(M&!*'4%&;!

'$,(6H)%'($1!!5%3&6^'4&\!)!^6'%%&$!;&4K6'B%'($!K($%)'$'$7!%3&!)-(M&!'$,(6H)%'($!^'**!

4>,,'K&1!!!!

!

"<:@!J.!A3&!Y(%)6+!D>-*'K!^'**!K3&K.!^'%3!%3&!Q'$'4%6+!(,![)^!)$;!a>H)$!S'73%4!%(!

;&%&6H'$&!',!%3&!B6(B(4&;!$)H&!,(6!%3&!W&?&7&0!'4!)KK&B%)-*&!G3)4!$(%!-&&$!>4&;!-+!

(%3&6!&$%'%'&4I1!!Y(!%^(!&$%'%'&4!)6&!)**(^&;!%(!>4&!%3&!4)H&!$)H&1!

!

"<:@!R.!5$K&!%3&!$)H&!'4!;&%&6H'$&;!%(!-&!(.)+\!%3&!Y(%)6+!D>-*'K!^'**!B6&B)6&!%3&!

'$K(6B(6)%'($!;&&;!%3)%!K($%)'$4!%3&!=($4%'%>%'($\!)$;!'$,(6H!+(>!^3&$!+(>!43(>*;!

K(H&!,(6!4'7$'$7!%3&!;&&;1!

!

"<:@!`.!5$!%3&!;)%&!)76&&;!-+!)**!B)6%'&4\!%3&!,(>$;&64!)$;!^'%$&44&4!GK)$!-&!($&!(,!

%3&!Y(%)6+!D>-*'K<4!4%),,I!H&&%!^'%3!%3&!Y(%)6+!D>-*'K!%(!4'7$!%3&!;&&;1!!A3&!Y(%)6+!

D>-*'K!^'**!6&);!%3&!;&&;!%(!%3&!)>;'&$K&!)$;!^3&$!%3&6&!'4!$(!(-h&K%'($!,6(H!%3&!

)>;'&$K&\!)**!%3&!,(>$;&64!4'7$!%3&!;&&;1!

!

"<:@!L.!#,!+(>!;&K';&!%(!&$%6>4%!%(!%3&!Y(%)6+!D>-*'K!%3&!6&7'4%6)%'($!(,!%3&!W&?&7&0!

^'%3!%3&!Q'$'4%6+!(,![)^!)$;!a>H)$!S'73%4\!'%!H)+!4B&&;!%3&!B6(K&44!4'$K&!%3&!

Y(%)6+!D>-*'K!;(&4!'%!)**!%3&!%'H&!)$;!.$(^4!%3&!4B&K','K!B6(K&;>6&41!5%3&6^'4&!+(>!

K)$!;(!'%!+(>64&*,1!!

!

#%!H)+!%).&!4&M&6)*!H($%34!-&,(6&!+(>!)6&!,(6H)**+!6&7'4%&6&;!^'%3!%3&!Q'$'4%6+!(,!

[)^!)$;!a>H)$!S'73%41!!Q).&!4>6&!+(>!7&%!%3&!4*'B!%3)%!B6(M&4!%3)%!%3&!6&7'4%6)%'($!

'4!)*6&);+!'$!B6(K&441!!A3'4!'4!'HB(6%)$%!4'$K&!+(>!^'**!$&&;!'%!%(!(B&$!+(>6!-)$.!

)KK(>$%!($!-&3)*,!(,!%3&!W&?&7&0!)4!^&**!)4!(-%)'$!%3&!W&?&7&0<4!YD2D!GA)P!

';&$%','K)%'($!$>H-&6I1!

!

#%!'4!'HB(6%)$%!%(!$(%&!%3)%!)!W&?&7&0!K)$!-&!4%)6%&;!-+!)!*'M'$7!B&64($!(6!)!;&K&)4&;!

B&64($!%36(>73!3'4E3&6!2'**1!!

!

!

!
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• (V@6><=F<!AGG8:G!W68!GK6897!^F6_!=D68<!"#$#%#&!

!

"#$#%#&!=F7!D8GAF:GG!

!!

J&4B'%&!'%4!$($ZB6(,'%!4%)%>4!)!W&?&7&0!H)+!K($;>K%!6&M&$>&!7&$&6)%'$7!)K%'M'%'&4!%(!

)%%6)K%4!,>$;4!'$!(6;&6!%(!)K3'&M&!'%4!7()*!)$;!(-h&K%'M&4\!-+!^)+!(,!,(6H'$7!)!

->4'$&44!K(HB)$+!)$;E(6!h('$'$7!)$!&P'4%'$7!&$%&6B6'4'$7!K(HB)$+\!($!%3&!

K($;'%'($4!%3)%f!!!

!

0I A3&!->4'$&44!43(>*;!K(HH&$4>6)%&!^'%3!%3&!7()*!)$;!(-h&K%'M&4!(,!%3&!

W&?&7&01!

!

:I A3&!->4'$&44!'4!$(%!($&!%3)%!^(>*;!;'4%>6-!%3&!B>-*'K!(6;&6\!)$;!%3&!&P'4%'$7!

)$;!&,,&K%'M&!H(6)*!4%)$;)6;4!)$;E(6!*)^4!)$;!6&7>*)%'($4\!&171\!'%!H)+!K(M&6!

%3&!,'&*;!(,!3>H)$!6'73%4\!)6%4\!4B(6%4\!K($4>H&64!B6(%&K%'($\!&;>K)%'($\!

&$M'6($H&$%\!3&)*%3!)$;!4K'&$K&1!L&&!W6%'K*&!]\![)^!Y(10VE:gg01!

!

@I A3&!H)P'H>H!'$M&4%&;!M)*>&!(,!%3&!W&?&7&0<4!(M&6)**!%(%)*!^&)*%3!'4!:Tm1!

L&&!W6%'K*&!X!=*)>4&!:\![)^!Y(10VE:gg01!
!

NI W**!H&H-&64!(,!%3&!W&?&7&0<4!C()6;!(,!D)%6($4!GD&H-'$)Ik!C()6;!(,!J'6&K%(64!

GD&$7>6>4Ik!)$;!L>B&6M'4(6+!C()6;!GD&$7)^)4I!)6&!$(%!B&6H'%%&;!%(!)44>H&!

B(4'%'($4!'$!%3&!C()6;!(,!J'6&K%(64!)$;!%3&!C()6;!(,!=(HH'44'($&64!(6!

L>B&6M'4(6+!C()6;!(,!%3&!->4'$&44!&$%'%+1!L&&!W6%'K*&!X!=*)>4&!@\![)^!

Y(10VE:gg01!

!

TI )6!G=9=>A:G!=>:!=996_:7!,(6!W&?&7&0<4!U(M&6$'$7!C()6;41!A3&!7(M&6$H&$%<4!

6&7>*)%'($4!4%'B>*)%&!%3)%!H&H-&64!(,!%3&!C()6;!(,!D)%6($4\!C()6;!(,!

J'6&K%(64!)$;!L>B&6M'4(6+!C()6;4!)6&!$(%!)**(^&;!%(!6&K&'M&!4)*)6+!(6!(%3&6!

K(HB&$4)%'($4!%3)%!3)M&!H($&%)6+!M)*>&4!,6(H!%3&!W&?&7&01!L&&!W6%'K*&!T!

[)^!Y(1:]E:ggN1!b'(*)%'($!(,!%3'4!4%'B>*)%'($!^'**!*&);!%(!*&7)*!4)$K%'($!%3)%!

H)+!B>%!+(>!'$!h)'*1!

!

VI OPK&B%'($4!($!4)*)6'&4!H)+!-&!7'M&$!($*+!%(!%3&!H&H-&64!C()6;!(,!J'6&K%(64f!!

• 23&$!%3&!H&H-&6!(,!%3&!C()6;!(,!J'6&K%(64!;&;'K)%&4!3'4!(6!3&6!,>**!%'H&!

%(!^(6.!,(6!%3&!W&?&7&01!

• a&E43&!'4!$(%!($&!(,!%3&!,(>$;&64!(,!%3&!W&?&7&01!!

!

'#()$)*#&!

!

• 1=_G!*6H:>FAFN!'#()$)*#&!

!

A3&![)^!Y(1]E09]V!($!Q)44!567)$'8)%'($!6&7>*)%&4!%3&!,(6H)%'($!)$;!(B&6)%'($!(,!

%3&4&!%+B&4!(,!(67)$'8)%'($41!

!

'#()$)*#&!'4!)!4+4%&H!(,!4(K'&%)*!6&*)%'($43'B!%3)%!'4!$(%!H(%'M)%&;!-+!&K($(H'K!

(-h&K%'M&41!!#%!6)$7&4!,6(H!>$'%4!*'.&!S>.>$!A&%)$77)!GSAI!)$;!3(>4&!^'M&4!)&6(-'K4!
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K*>-!%(!$)%'($Z^';&!)44(K')%'($4!(,!B6(,&44'($)*4\!4>K3!)4!%3&!#$;($&4')$!J(K%(64!

W44(K')%'($!G#J#I\!_$'M&64'%+!L%>;&$%4!W44(K')%'($\!)$;!4(!,(6%31!!!

!

• SK=<!AG!<K:!1:N=9!"<=<8G!6E!'#()$)*#&T!

!

W!4H)**!*&1.?.R&0!H)+!$(%!,&&*!'%!'4!$&K&44)6+!%(!3)M&!)!*&7)*!&$%'%+!4%)%>4\!->%!

H)$+!%+B&4!(,!*&1.?.R&0!)6&!*&7)*!&$%'%'&4!^'%3!,(6H)*!4%)%>41!A3&+!;&M&*(B!%3&'6!

K($4%'%>%'($!)$;!-+*)^4!)$;!3)M&!%3&!K($4%'%>%'($!,(6H)*'8&;!-+!)!Y(%)6+!D>-*'K\!)$;!

%3&+!6&7'4%&6!^'%3!%3&!*(K)*!7(M&6$H&$%!G;'4%6'K%E.(%)I!)$;!)6&!&$;(64&;!-+!%3&!

Q'$'4%6+!(,!#$%&6$)*!W,,)'64!(6!;'6&K%*+!^'%3!%3&!Q(#W!)$;!(%3&6!6&*&M)$%!H'$'4%6'&41!!!!

#$!'%4!K($4%'%>%'($!%3&!(67)$'8)%'($!H>4%!4%'B>*)%&!%3&!,(**(^'$7f!

!

0I A3&!'$%&$;&;!B&6'(;!(,!&P'4%&$K&!,(6!%3&!(67)$'8)%'($f!Q)$+!4'HB*+!4%)%&!d%3&!

*&1.?.R&0!^'**!&P'4%!,(6!)$!'$;&,'$'%&!B&6'(;1e!

:I D>6B(4&!)$;!(-h&K%'M&4f!W!4%)%&H&$%!&PB*)'$'$7!%3&!B>6B(4&!(,!%3&!

(67)$'8)%'($\!'1&1\!%3&!6&)4($4!^3+!%3&!(67)$'8)%'($!'4!-&'$7!,(6H&;!-+!'%4!

,(>$;&641!

@I A3&!(67)$4!(,!%3&!)44(K')%'($f!A3&6&!'4!$(!

&P)K%!6&l>'6&H&$%!'$!%3&!*)^\!)$;!'%!'4!*&,%!

^'%3!%3&!(67)$'8)%'($!'%4&*,!%(!;&K';&1!#%!

43(>*;!-&!4%'B>*)%&;!'$!%3&!K($4%'%>%'($1!

!!

_$*'.&!W&?&7&0\!3(^&M&6\!+(>!H)+!;&M&*(B!+(>6!

(^$!,(6H)%!,(6!%3&!=($4%'%>%'($\!)4!*($7!)4!%3&!

)4B&K%4!)-(M&!)6&!)**!K(M&6&;!)$;!K*&)6*+!

4%'B>*)%&;1!!#%!'4!^(6%3!$(%'$7!%3)%!H&1.?.R&0!'4!

)**(^&;!%(!;'4%6'->%&!'$K(H&!7&$&6)%&;!%(!'%4!

H&H-&64!43(>*;!'%!^'43!%(k!%3&!H&1.?.R&0!'4!$(%!

B>6&*+!)!K3)6'%)-*&!&$%'%+!)'H&;!)%!4(K')*!

)K%'M'%'&41!!23&$!'%!3)4!(-%)'$&;!*&7)*!&$%'%+!

4%)%>4\!'%!'4!)**(^&;!%(!&$%&6!*&7)*!K($%6)K%4!(6!

)76&&H&$%4!%3)%!)6&!*&7)**+!-'$;'$71!

!!

WKK(6;'$7!%(!)!B6)K%'K'$7!$(%)6+!($!3&6!^&-4'%&\!

%3&!B6(K&44!(,!7&%%'$7!)!H&1.?.R&0!&$;(64&;!-+!

%3&!Q'$'4%6+!(,![)^!)$;!a>H)$!S'73%4!K)$!%).&!)!

M&6+!*($7!%'H&!G($&!+&)6!(6!4(I1!

!!

S&*&M)$%![)^4f!W**!6&*&M)$%!*)^4!)$;!7(M&6$H&$%!6&7>*)%'($4!7(M&6$'$7!W&?&7&0!)$;!

*&1.?.R&0$K)$!-&!,(>$;!)H($7!%3&!W$$&P&4!%(!%3'4!Q)$>)*1!!

!

Y8:G<A6FG!E6>!<K:!3"%!

!

01 23)%!%+B&!(,!(67)$'8)%'($!'4!-&4%!'$!+(>6!

(B'$'($!,(6!+(>6!K(HH>$'%+!(6!76(>B?!!

23+!'4!%3)%?!

!

:1 23+!'4!H).'$7!+(>6!76(>B!)!*&7)*!&$%'%+!

'HB(6%)$%?!

!

@1 23)%!'4!%3&!,'64%!4%&B!%3)%!+(>!^'**!%).&!%(!

,(6H)*'8&!+(>6!76(>B!(6!(67)$'8)%'($?!

!

N1 23)%!4%&B!'$!,(6H'$7!)!n)+)4)$!;(!+(>!

%3'$.!^'**!-&!H(4%!;',,'K>*%!,(6!+(>\!',!)$+?!

!

T1 J(!+(>!.$(^!)!Y(%)6+!D>-*'K!'$!+(>6!)6&)!

%3)%!K)$!3&*B!+(>!'$!,(6H)*'8'$7!+(>6!

(67)$'8)%'($?!
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BI 'K:!*6H:>F=FM:!"<>8M<8>:!6E!%>N=FAO=<A6FG!
!

A3&!;&4K6'B%'($4!B6&4&$%&;!-&*(^!)6&!-)4&;!($!W&?&7&0\!4'$K&!'%!'4!)*6&);+!4%'B>*)%&;!

'$!%3&!*)^4!)$;!7(M&6$H&$%!6&7>*)%'($4!'44>&;!-+!%3&!7(M&6$H&$%!,(6!W&?&7&01!#$!

);;'%'($\!'%!43(>*;!-&!4%)%&;!3&6&!%3)%!%3&!(67)$'8)%'($!4%6>K%>6&!,(6!*&1.?.R&0!^'**!

$(%!;',,&6!H>K3!,6(H!%3)%!(,!)!W&?&7&0\!&PK&B%!,(6!K&6%)'$!)4B&K%4!%3)%!^'**!-&!

;'4K>44&;!)%!%3&!&$;!(,!%3'4!4&K%'($1!

!!

26>!"#$#%#&\![)^!Y(10VE:gg0!)$;![)^!Y(1:]E:ggN!K($%)'$!K*)>4&4!%3)%!4%'B>*)%&!%3&!

-)4'K\!K(6&!(67)$'8)%'($!7(M&6$)$K&!4%6>K%>6&!%3)%!H>4%!-&!&4%)-*'43&;!'$!)$+!

W&?&7&0\!$)H&*+f!

!

BI; !!'K:![6=>7!6E!$=<>6Fa268F7:>G!\$:VDAF=]!
!

A3&!C()6;!(,!D)%6($EF(>$;&64!GD&H-'$)I!3)4!%3&!,(**(^'$7!)>%3(6'%+\!^3'K3!K)$$(%!

-&!;&*&7)%&;\!&171\!%(!%3&!C()6;!(,!J'6&K%(64f!

!

0I WH&$;'$7!%3&!W&?&7&0<4!K($4%'%>%'($!

:I WBB('$%'$7!)$;!%&6H'$)%'$7!H&H-&64!(,!C()6;!(,!J'6&K%(64!)$;!%3&!

L>B&6M'4(6+!C()6;!

@I Q).'$7!;&K'4'($4!($!%3&!7&$&6)*!B(*'K+!(,!%3&!W&?&7&0!-)4&;!($!'%4!

K($4%'%>%'($!

NI S)%','K)%'($!(,!%3&!W&?&7&0<4!B6(76)H!B*)$!)$;!)$$>)*!->;7&%!

TI Q).'$7!;&K'4'($4!($!H&67'$7!(6!;'4-)$;'$7!(,!%3&!W&?&7&01!

!

2'%3!%3&!)-(M&!)>%3(6'%+\!%3&!C()6;!(,!D)%6($4!3(*;4!%3&!>*%'H)%&!B(^&6!(,!)!

W&?&7&0\!)*%3(>73!'%!K)$$(%!-&!4)';!%3)%!%3&+!(^$!%3&!W&?&7&01!A3&!C()6;!(,!D)%6($!

$(6H)**+!K($4'4%4!(,!->%!'4!$(%!*'H'%&;!%(!%3&!W&?&7&0!,(>$;&641!A3&!,(>$;&64!H)+!

4&&!'%!&44&$%')*!%(!'$K*>;&!(%3&6!B&64($4!%3)%!)6&!3'73*+!;&;'K)%&;1!Q&H-&64!(,!%3'4!

C()6;!)6&!$(%!)**(^&;!%(!)*4(!)44>H&!B(4'%'($4!)4!H&H-&64!(,!%3&!C()6;!(,!

J'6&K%(64!)$;!%3&!L>B&6M'4(6+!C()6;1!!

!

BIB !!'K:![6=>7!6E!UA>:M<6>G!\$:FN8>8G]!
!

A3&!C()6;!(,!J'6&K%(64!GD&$7>6>4I!'4!)BB('$%&;!-+!%3&!C()6;!(,!D)%6($41!!A3&!

4%6>K%>6&!(,!%3'4!C()6;!43(>*;!)%!*&)4%!K($4'4%!(,!%3&!,(**(^'$7f!

!

o =3)'6B&64($!

o L&K6&%)6+!

o A6&)4>6&6!

!

A3'4!'4!%3&!-)4'K!H'$'H>H!4%6>K%>6&!,(6!%3&!C()6;!(,!J'6&K%(64!)$;!%3&6&!'4!$(!

*'H'%)%'($!7'M&$!%(!3(^!%3'4!4%6>K%>6&!K)$!-&!&PB)$;&;!-)4&;!($!%3&!W&?&7&0<4!

$&&;41!!

!

23)%!'4!%3&!-&4%!4'8&!,(6!)!C()6;!(,!J'6&K%(64?!23)%!43(>*;!%3&'6!&PB&6%'4&!-&?!!!
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#%!)**!;&B&$;4!(,!%3&!W&?&7&0<4!$&&;41!W!;'4%6'K%!*&M&*!W&?&7&0!^(>*;!$(6H)**+!

6&l>'6&!$(%!H(6&!%3)$!0g!H&H-&64!($!%3&!C()6;!(,!J'6&K%(641!WH($7!%3&!-&$&,'%4!(,!

3)M'$7!)!4H)**&6!4'8&;!-()6;!'4!%3)%!'%!^'**!-&!&)4'&6!%(!H).&!;&K'4'($41!!W!4H)**&6!

-()6;!^'%3!)**!)K%'M&!H&H-&64!'4!H>K3!-&%%&6!%3)%!)!*)67&!($&!^'%3!($*+!)!,&^!)K%'M&!

H&H-&641!!!

!

A3&!&PB&6%'4&!$&&;&;!-+!%3&!W&?&7&0!^'**!)*4(!;'K%)%&!%3&!4'8&!)$;!;'M&64'%+!(,!%3&!

C()6;!(,!J'6&K%(641!!WH($7!%3&!K(HH($!&PB&6%'4&!)$;E(6!4.'**4!)!W&?&7&0!H)+!^'43!

%(!K($4';&6!,(6!'%4!C()6;!(,!J'6&K%(64!'$K*>;&f!

!

0I F>$;6)'4'$7I!W**!H&H-&64!(,!%3&!C()6;!43(>*;!-&!)-*&!)$;!^'**'$7!%(!-&!)K%'M&!

,>$;6)'4&64!,(6!%3&!(67)$'8)%'($\!->%!)%!*&)4%!($&!-()6;!H&H-&6!^'%3!

4'7$','K)$%!$($ZB6(,'%!,>$;6)'4'$7!&PB&6'&$K&!43(>*;!-&!K($4';&6&;1!

:I F'$)$K')*!H)$)7&H&$%!

@I Q)6.&%'$7ED>-*'K!S&*)%'($4!!

NI a>H)$!S&4(>6K&4!

TI [&7)*!

VI L%6)%&7+ED*)$$'$7!

XI a#b!(6!3&)*%3!B6(76)HH'$7!&PB&6%'4&!

]I A&K3$(*(7+!

!

5%3&6!%3)$!%3&!4B&K','K!&PB&6%'4&\!3)M'$7!C()6;!H&H-&64!^'%3!4'7$','K)$%!4%)$;'$7!G)!

B6(H'$&$%!,'7>6&I!'$!+(>6!4(K'&%+!^'**!-&!M&6+!);M)$%)7&(>4!4'$K&!3&E43&!H)+!3)M&!

76&)%!*(--+'$7!B(%&$%')*!%3)%!K)$!-&$&,'%!%3&!W&?&7&01!A3'4!'4!&4B&K')**+!%6>&!,(6!

QWSD4Z-)4&;!W&?&7&0\!K($4';&6'$7!%3&!4%'7H)!)7)'$4%!QWSD4!'$!7&$&6)*1!

!

23)%!'4!%3&!K(HH($!6(*&!(,!%3&!H&H-&64!(,!%3&!C()6;!(,!J'6&K%(64?!

!

01 Q($'%(6'$7!%3&!(67)$'8)%'($<4!(B&6)%'($4!

!

o a'6'$7!)$;!B&6'(;'K)**+!&M)*>)%'$7!%3&!(67)$'8)%'($<4!&P&K>%'M&!;'6&K%(61!

o 2(6.'$7!^'%3!)$;!B6(M';'$7!4>BB(6%!%(!%3&!&P&K>%'M&!;'6&K%(61!

o D6&B)6'$7!%3&!)$$>)*!->;7&%\!)$$>)*!6&B(6%\!&%K\!)$;!(M&64&&'$7!,'$)$K')*!

H)$)7&H&$%!(,!%3&!(67)$'8)%'($!

o L(*'K'%'$7!)$;!6&M'&^'$7!B6(76)H4!

!

:1 L&6M'$7!)4!)!B>-*'K!,'7>6&!,(6!%3&!(67)$'8)%'($!

!

o F>$;6)'4'$7!

o W;M(K)%'$7!,(6!%3&!(67)$'8)%'($!)$;!%3&!K($4%'%>&$K+!'%!4&6M&4!

!

@1 F>*,'**'$7!(%3&6!-()6;!6&4B($4'-'*'%'&4!

!

o J(K>H&$%'$7!B(*'K'&4!)$;!;&K'4'($4!%(!K6&)%&!)$!(67)$'8)%'($)*!H&H(6+!

o D6&B)6'$7!,(6!)$;!)%%&$;'$7!-()6;!H&&%'$74!

o S&4&)6K3'$7!)$;!;'4K>44'$7!'44>&4!-&,(6&!;&K'4'($4!)6&!H);&!

o S&B*)K'$7!)$;!(6'&$%'$7!-()6;!H&H-&64!^3&$!)!M)K)$K+!)6'4&4!
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!

A3&!*)^!4%'B>*)%&4!%3)%!%3&!C()6;!(,!J'6&K%(64!'4!)BB('$%&;!,(6!,'M&!+&)64!)$;!H)+!-&!

6&)BB('$%&;!,(6!)$(%3&6!%&6H1!

!

A3&!C()6;!(,!J'6&K%(64!'4!)>%3(6'8&;!%(!)BB('$%!)$!OP&K>%'M&!L%),,!)4!'%!;&&H4!

$&K&44)6+!G>4>)**+!&'%3&6!)$!OP&K>%'M&!L&K6&%)6+!(6!OP&K>%'M&!J'6&K%(6I\!)$;!

%3&!OP&K>%'M&!J'6&K%(6!(6!L&K6&%)6+!'4!)>%3(6'8&;!%(!,(6H!%3&!&P&K>%'$7!%&)H!

,(6!%3&!;)+!%(!;)+!(B&6)%'($!(,!%3&!W&?&7&0!-+!3'6'$7!3'4E3&6!4%),,\!^'%3!

)BB6(M)*!,6(H!%3&!C()6;!(,!J'6&K%(641!A3'4!(B%'($!'4!,>**+!%3&!B6&,&6&$K&!(,!

%3&!W&?&7&0<4!C()6;!)$;!$(%!6&7>*)%&;!'$!;&%)'*!-+!%3&!%^(!*)^4!K'%&;!)-(M&1!!

23&$!$(!OP&K>%'M&!L&K6&%)6+!(6!J'6&K%(6!'4!)BB('$%&;\!%3&!C()6;!(,!J'6&K%(64!

^'**!-&!6&4B($4'-*&!,(6!%3&!;)+!%(!;)+!(B&6)%'($!(,!%3&!W&?&7&01!

!

#%!'4!)*4(!'HB(6%)$%!%(!H&$%'($!3&6&!^3)%!%3&!C()6;!(,!J'6&K%(64!M=FF6<!76!'$!

&P&6K'4'$7!%3&'6!)>%3(6'%+1!A3&!C()6;!(,!J'6&K%(64!'4!$(%!)**(^&;!%(f!

!

• C'$;!%3&!W&?&7&0!)4!7>)6)$%(6!(,!)!;&-%E*()$!

• A6)$4,&6!%3&!^&)*%3!(,!%3&!W&?&7&0!&PK&B%!^'%3!%3&!)BB6(M)*!(,!%3&!C()6;!(,!

D)%6($4!

• C>6;&$!%3&!W&?&7&0<4!^&)*%3!,(6!%3&!'$%&6&4%!(,!(%3&6!&$%'%'&41!

!

BIQ !!'K:!"8@:>HAG6>W![6=>7!
!

A3&!L>B&6M'4(6+!C()6;!'4!%3&!(67)$!(,!%3&!W&?&7&0!%3)%!'4!6&4B($4'-*&!,(6!B6(M';'$7!

4>B&6M'4'($!)$;!);M'K&4!%(!%3&!C()6;!(,!J'6&K%(64!'$!'HB*&H&$%'$7!%3&'6!%)4.4!,(6!%3&!

W&?&7&01!Q&H-&64!(,!%3'4!C()6;!)6&!)BB('$%&;!-+!%3&!C()6;!(,!D)%6($41!A3&6&!

43(>*;!-&!)%!*&)4%!($&!H&H-&6!(,!%3'4!C()6;!)BB('$%&;\!)$;!3&E43&!43(>*;!-&!)$!

'$;'M';>)*!^'%3!%3&!K)B)K'%+!(,!&P&K>%'$7!*&7)*!)K%'($41!!!

!

A3&!L>B&6M'4(6+!C()6;!3)4!%3&!)>%3(6'%+!%(!%&HB(6)6'*+!4>4B&$;!($&!(6!H(6&!

H&H-&64!(,!%3&!C()6;!(,!J'6&K%(64\!43(>*;!%3&+!,&&*!$&K&44)6+!%(!;(!4(1!!F'$)*!

;&K'4'($!E!4(*>%'($!)4!%3&!,(**(^!>B!%(!%3'4!)K%'($!43)**!6&4%!^'%3!%3&!C()6;!(,!D)%6($41!

!

BIJ !!'K:!,b:M8<AH:!':=V!
!

W4!&)6*'&6!H&$%'($&;\!%3&!&P&K>%'M&!%&)H!'4!$(%!6&7>*)%&;!-+!)$+!(,!%3&!*)^4!($!

W&?&7&01!#%!'4!>B!%(!%3&!C()6;!(,!J'6&K%(64!%(!&4%)-*'43!'%!(6!$(%!;&B&$;'$7!($!$&&;41!!!

A3&!&P&K>%'$7!%&)HE4%),,!H&H-&64!)6&!$(6H)**+!G=9=>A:7!:V@96W::G!(,!%3&!W&?&7&0!

)$;!)6&!6&K6>'%&;!,6(H!B6(,&44'($)*4!4&*&K%&;!,(6!%3&'6!)BB6(B6')%&$&44!%(!6>$!%3&!

W&?&7&0!($!;)'*+!-)4'41!

!

A3&!C()6;!(,!J'6&K%(64!K)$!&'%3&6!6&K6>'%!h>4%!%3&!OP&K>%'M&!J'6&K%(6!(6!OP&K>%'M&!

L&K6&%)6+\!*&)M'$7!%3&!6&K6>'%H&$%!(,!%3&!6&4%!(,!%3&!&P&K>%'$7!%&)H!%(!%3&!OP&K>%'M&!

J'6&K%(6EL&K6&%)6+\!5S!6&K6>'%!%3&!^3(*&!%&)H!;'6&K%*+1!

!
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J&B&$;'$7!($!4'8&!)$;!,>$;'$7\!%3&!&P&K>%'$7!%&)H\!'$!);;'%'($!%(!%3&!OP&K>%'M&!

J'6&K%(6!(6!L&K6&%)6+!G',!%3&!C()6;!(,!J'6&K%(64!K3(4&!%(!)BB('$%!($&I\!H)+!)*4(!

6&l>'6&!%3&!,(**(^'$7f!!

!

o F'$)$K&!Q)$)7&6!

o W;H'$'4%6)%'M&!Q)$)7&6!

o aS!Q)$)7&6!G)4!6&l>'6&;I!

o D6(76)H!Q)$)7&6!G)4!6&l>'6&;I!

!

A3&!$&&;!,(6!)$!aS!H)$)7&6!6&)**+!;&B&$;4!i!3(^!H)$+!B6(h&K%4!%3&!(67)$'8)%'($!'4!

H)$)7'$7!)$;!%3&!4'8&!(,!&)K3k!(6!($!%3&!$>H-&6!(,!B6(h&K%!4%),,1!F(6!%3&!4H)**!

W&?&7&0!%3&!W;H'$'4%6)%'($!Q)$)7&6!(6!%3&!F'$)$K&!Q)$)7&6!K)$!)*4(!(M&64&&!

3>H)$!6&4(>6K&!);H'$'4%6)%'($1!W&?&7&0!^'%3!)!*)67&!$>H-&6!(,!4%),,!6&l>'6&4!

4B&K')*!H)$)7&H&$%\!'$K*>;'$7!3>H)$!6&4(>6K&!;&M&*(BH&$%1!F(6!%3&!*)67&!W&?&7&0Y$

($&!+&!0=F=N:>!43(>*;!-&!6&K6>'%&;!%(!-&!'$!K3)67&!(,!%3&!aS!H)$)7&H&$%1!!!

!

A3&!4)H&!'4!%6>&!,(6!%3&!D6(76)H!Q)$)7&61!23&$!)!W&?&7&0!($*+!3)4!($&!B6(76)H!

(6!B6(h&K%\!%3&6&!'4!$(!$&&;!%(!3'6&!)!D6(76)H!Q)$)7&6\!&4B&K')**+!^3&$!%3&!

OP&K>%'M&!J'6&K%(6!(6!L&K6&%)6+!K(>*;!-&!'$!K3)67&!(,!H)$)7'$7!%3&!W&?&7&0<4!

B6(76)H1!!A3&!;&K'4'($!%(!3'6&!)!D6(76)H!Q)$)7&6!43(>*;!)*4(!-&!-)4&;!($!%3&!

,'$)$K')*!4'%>)%'($!(,!%3&!W&?&7&01!!!

!

a(^!K)$!^&!)44>6&!%3)%!H(4%Z)%Z6'4.!

B(B>*)%'($4!GQWSD4I!)%!*&)4%!-&K(H&!

B)6%!(,!%3&!7(M&6$'$7!-(;+!(,!)$!

(67)$'8)%'($?!

!

A(!)$4^&6!%3'4!l>&4%'($!^&!H>4%!6&,&6!

%(!%3&!%+B&!(,!(67)$'8)%'($!)$;!%3&!

4%6>K%>6&!(,!%3&!(67)$'8)%'($!

7(M&6$)$K&!)4!;&4K6'-&;!)-(M&1!

!

• #,!'%!'4!)!*&1.?.R&0\!K3)$K&4!)6&!

'%!'4!)!QWSD4!H&H-&643'B!

(67)$'8)%'($\!4(!$(!l>&4%'($!

)-(>%!QWSD4!'$M(*M&H&$%!)$;!

;&K'4'($!H).'$7!)>%3(6'%+1!

!

• #,!'%!'4!)!W&?&7&0!)$;!,(>$;&;!-+!

QWSD4\!%3&!,(>$;&64!^'**!

-&K(H&!H&H-&64!(,!%3&!C()6;!

(,!D)%6($41!QWSD4!K)$!-&!,>6%3&6!&HB(^&6&;!'$!%3&!(67)$'8)%'($!-+!

)BB('$%H&$%!%(!%3&!C()6;!(,!J'6&K%(641!

!

J')76)H!:\!W!A+B'K)*!567)$'8)%'($)*!L%6>K%>6&!(,!)!W&?&7&0\$'4!B6(M';&;!($!%3&!$&P%!

B)7&1!

!!!!

Y8:G<A6FG!E6>!<K:!3"%!

!

01 #4!%3&6&!)$+($&!+(>!.$(^!^3(H!+(>!K)$!'$M'%&!%(!-&!

,(>$;&64!(,!+(>6!(67)$'8)%'($?!

!

:1 23(!;(!+(>!%3'$.!+(>!43(>*;!)BB6()K3!)$;!6&K6>'%!

%(!-&K(H&!H&H-&64!(,!%3&!C()6;!(,!J'6&K%(64?!!23+!

;(!+(>!%3'$.!4(?!a(^!;(!+(>!%3'$.!%3&+!K)$!3&*B!+(>!

'$!H).'$7!+(>6!;&4'6&;!(67)$'8)%'($!-&K(H&!)!6&)*'%+!

)$;!B6(4B&6?!!!

!

@1 23)%!&PB&6%'4&!;(!+(>!%3'$.!43(>*;!-&!6&B6&4&$%&;!

'$!+(>6!C()6;!(,!J'6&K%(64?!

!

N1 L3(>*;!+(>!3)M&!)$!OP&K>%'M&!L&K6&%)6+!(6!J'6&K%(6!

^3(!'4!$(%!)!H&H-&6!(,!%3&!C()6;!(,!J'6&K%(64?!!#4!'%!

6&)**+!$&&;&;?!23+!'4!%3)%?!!!

!

T1 23)%!K6'%&6')!;(!+(>!^)$%!H&%!-+!%3&!OP&K>%'M&!

L&K6&%)6+!(6!J'6&K%(6?!
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!"#$%&'()*+(,*%)(-$.,&/0,/&#$1%&$!"#$%$&"'!"#$"%"&'()*"+,-"./00*1*"20"%3042"2/5*"

067%859%2508"$06:%2;"52"*/0<=3"802"35$$16":<./"$60:"2/1"!"#"$"%>*"*26<.2<61?""@/1"

35$$1618.1"5*"<*<%==A"2/%2"58"%"&"'(#()"%"2/1":1:B16*"0$"%=="2/1"067%8*"0$"2/1"

&"'(#()"%"C5=="B1"1=1.213"BA"2/1":1:B16*"$60:"%:087"2/1":1:B16*/54?""@/1"

<=25:%21"31.5*508":%D587"40C16"0$"&"'(#()"%*61*2*"C52/"2/1":1:B16*>"4=18%6A"

31=5B16%2508?"'"&"'(#()"%":%A"%=*0"/561"460$1**508%="*2%$$"20"6<8"2/1"3%A"20"3%A"

0416%2508"0$"2/1"067%859%2508;"58.=<3587"460E1.2"5:4=1:182%2508;"C/18"52"5*"311:13"

81.1**%6A?"
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!
!

!"#$%#&'()'*+,"-#.'/%$#0"1#2"30#.'42%5-25%6'37'#'!"#"$"%

Board of 

Patrons 

Supervisory 

Board 
Board of 

Directors 

Executive 

Director or 

Secretary  

Finance 

Manager 

Directors 

Administration 

Manager 

Human Resource  

Manager 

Program 

Manager 

Project 

Manager 
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EJ ?"9;"&#(&$%,+0"('$0,&+;%,+$0(G$0-1(.$&(&"'(#()"%J(
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@-,/$%2/(+,(+#(0$,()#('$99$04()05("*"0(&)&"4(,/"&"()&"(+05""5(>")-,/1($&("*"0(0$,(
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-1%/2#2%*/6/+9,#5%*/%"#+2#"'/-1#'.8#)+.,)/%.)%:##

#

<+2#-1+,%#$1+#'2%#,4'**#6/3%2,0#'#=>?@,#ABC#4/61-#',#$%**#,-'2-#/.#/-,#+$.#

)+449./-(#5(#'&&%'*/.6#-+#&%+&*%#-+#6/3%#,+4%-1/.6#"+2#-1%#)+449./-(D,#)'9,%:#!-#

)'.#5%#'.(-1/.6:#!-#4'(#%3%.#%.)+92'6%#-1+,%#$1+#)'..+-#8+.'-%#)',1#-+#8+.'-%#

-1%/2#-/4%#5(#5%)+4/.6#'#3+*9.-%%2:##

#

E/66%2#8+.'-/+.,#)'.#)+4%#"2+4#$/-1/.#'.8#+9-,/8%#+"#-1%#=>?@#)+449./-(:#>6'/.0#

,-'2-#$/-1#(+92#+$.#)+449./-(#,/.)%#/-#/,#49)1#%',/%2#-+#/8%.-/"(#$1+#1',#-1%#

&+-%.-/'*#"+2#8+.'-/.6#-+#-1%#+26'./7'-/+.:#!-#/,#*/F%*(#-1'-#-1%#$%'*-1(#'4+.6#-1%#

=>?@#)+449./-(#$/**#1'3%#"2/%.8,#'.8#2%*'-/3%,#$1+#'2%#$%'*-1(#-++:#@%2,9'8/.6#

-1%#$%'*-1(#4%45%2,#+"#(+92#+$.#)+449./-(#-+#-2(#'.8#&%2,9'8%#-1%/2#$%'*-1(#

"2/%.8,0#)+**%'69%,#'.8#2%*'-/3%,#-+#8+.'-%#'#,4'**#&+2-/+.#+"#-1%/2#$%'*-10#%/-1%2#
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"/.'.)/'**(:######

#
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/.#!.8+.%,/':#

#
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)1'..%*#-1%/2#AB?#"9.8,:#<92-1%20#4'.(#)+4&'./%,#1'3%#-1%/2#+$.#&2%"%2%.)%,#"+2#
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#
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1=&60#5.0).0$1&#".56$*#0&").%"6C6*61,D#

#

G%#"=.01+#A.0#:!@L"#>?M"#1=&#CB"6%&""#>?@"#6"#$#).1&%16$*#".B05&#A.0#AB%46%-#1=&60#

.)&0$16.%#$%4#)0.-0$("+#CB1#1=&,#%&&4#1.#3.0J#=$04#1.#64&%16A,#3=65=#>?@#)0.-0$("#

1=&,#5$%#$))0.$5=D#M%&#).""6C6*61,#6"#)=$0($5&B165$*#5.()$%6&"+#&")&56$**,#1=."&#
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#

!"#$%&'()*$+&,-$.,&/01($%,2/&(-/()$3-4'**0/*$'(5$605$61/(70/*$

$
N0$%1"#A0.(#A.0&6-%#-./&0%(&%1#&(C$""6&"#$%4#$64#$-&%56&"+#6%5*B46%-#1=&60#

)0.O&51"+#$0&#.%&#.A#1=&#(."1#5.((.%#A6%$%56$*#.0#AB%46%-#".B05&"#A.0#%.%)0.A61#

.0-$%6P$16.%"+#&/&%#A.0#*$0-&#%$16.%$*#$%4#6%1&0%$16.%$*#%.%)0.A61"D#

#

:$%,#A.0&6-%#-./&0%(&%1#&(C$""6&"#.AA&0#AB%46%-#A.0#"($**#$%4#*$0-&#)0.O&51"#

)0.)."&4#C,#%.%)0.A61#.0-$%6P$16.%"D##I=&#$64#AB%4"#$0&#&61=&0#($%$-&4#460&51*,#C,#

1=&#&(C$"",+#.0#1=0.B-=#61"#$64#$-&%5,+#"B5=#$"#9?!GQ+#!B"!64+#>GQ!+#?GQ!+#QRGQ#

&15D<D##!-&%56&"#*6J&#9?!GQ#$%4#!B"!64+#=.3&/&0+#1&%4#1.#5=$%%&*#1=&60#$64#AB%4"#

1=0.B-=#*$0-&#)0.O&51"#5.%10$51&4#C,#*$0-&#5.%"B*1$%1#5.()$%,D#I=&"&#)0.O&51"#($,#

=$/&#$**.5$1&4#1.#C&#$55&""&4#C,#$%4#"BC2-0$%1&4#1.#($%,#"($**#*.5$*#;NM"#.0#>?M"D##

E'$()*&"#$0&#1=&#?9:#L0.-0$(+#3=65=#6"#9?!GQ#AB%4&4+#$%4#GFL>G#L0.O&51+#3=65=#6"#

!B"!64#AB%4&4D##

#

N0$%1"#1=$1#$0&#($%$-&4#460&51*,#C,#A.0&6-%#&(C$""6&"#.0#5=$%%&*&4#1=0.B-=#1=&60#

$64#$-&%5,#$%4#($4&#$/$6*$C*&#A.0#*.5$*#;NM"#.0#>?M"#$0&#(."1*,#"($**+#CB1#"16**#*$0-&#

&%.B-=#A.0#)0.O&51"#5.((.%*,#6()*&(&%1&4#C,#>?M"#.0#*.5$*#;NM"D#G%A.0($16.%#.%#

1=&"&#AB%46%-#.)).01B%616&"#6"#B"B$**,#$/$6*$C*&#A0.(#1=&60#3&C"61&"D##########

#

!"8$%&'()*$+&,-$9()/&(')0,(':$;%<*$
#

:$%,#6%1&0%$16.%$*#;NM"#$0&#%.1#4.%.0"+#$%4#1=&,#$0&#OB"1#1=&#"$(&#$"#*.5$*#;NM"#

1=$1#0&*,#.%#4.%.0#AB%46%-D##?.(&+#=.3&/&0+#.A1&%#=$/&#1=&60#.3%#AB%46%-#".B05&"#

1=0.B-=#)BC*65#AB%4#0$6"6%-#6%#1=&60#5.B%10,#.A#.06-6%+#$"#3&**#$"#-0$%1"#0&5&6/&4#A0.(#

1=&60#-./&0%(&%1"S#$64#$-&%56&"D##?.(&#.A#1=&"&#6%1&0%$16.%$*#;NM"#($J&#1=&"&#

AB%4"#A0.(#1=&60#.3%#AB%420$6"6%-#$/$6*$C*&#$"#"($**#-0$%1"#$55&""6C*&#C,#*.5$*#;NM"#

.0#>?M"D##;.0($**,#1=&,#=$/&#4&1&0(6%&4#1=&#1,)&"#.A#)0.O&51"#.0#$516/616&"#1=$1#5$%#
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!412%:)";$1(/%*)$%4/4*++0%34'5$5%<0%*%3")$&>'%>"9$)'#$'(%*&5%*>$'10?%%@'%/412%1*/$/A%

(2$%(0:$%"3%:)";$1(%")%*1(&9&(0%/4<=1"'()*1($5%&/%*+)$*50%(&$5%/:$1&3&1%*1(&9&(&$/%&'%
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%
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*>$'1&$/%4'5$)%(2$%B,A%/412%*/%B,C@D!A%B,EFCA%B,@7GEA%@H.%*'5%B,DF?%%.'$%4'&I4$%

'"'=B,%3&'*'1&*+%/"4)1$%(2*(%#"<&+&J$/%1"'()&<4(&"'/%3)"#%#*'0%1"4'()&$/%K%

>"9$)'#$'(/A%:)&9*($%/$1(")/%*'5%3"4'5*(&"'/%K%&/%(2$%-ECLMA%(2$%-+"<*+%E4'5%("%

E&>2(%C@D!A%L4<$)14+"/&/A%*'5%M*+*)&*?%%N$+"8%&/%*%I4"($%3)"#%(2$%-+"<*+%E4'5%

8$</&($O%

%%

!"#$%&'()&$*+,-$./$)$+,.0+#$1&'()&$2+(&.3425.6)7#$2)57,#5/".2$-#-.3)7#-$

7'$)775)37.,1$),-$-./(+5/.,1$)--.7.',)&$5#/'+53#/$7'$25#6#,7$),-$75#)7$

89:4;9<=>$7+(#53+&'/./$),-$?)&)5.)@$!"./$2)57,#5/".2$(#7A##,$
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5#25#/#,7/$)$,#A$)225')3"$7'$.,7#5,)7.',)&$"#)&7"$C.,),3.,1@$!"#$%&'()&$

*+,-$A'5D/$.,$3&'/#$3'&&)('5)7.',$A.7"$'7"#5$(.&)7#5)&$),-$?+&7.&)7#5)&$
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-./#)/#/@%%
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@'5"'$/&*%2*/%)$1$&9$5%-+"<*+%E4'5%34'5&'>%3")%3"4)%)"4'5/%K%P"4'5%QA%P"4'1%RA%

P"4'5%S%*'5%P"4'5%T?%%E")%P"4'5/%Q%*'5%RA%(2$%$'(&)$%>)*'(/%8$)$%#*'*>$5%<0%(2$%

M&'&/()0%"3%U$*+(2%*/%(2$%/"+$%F)&#*)0%P$1&:&$'(?%@'%P"4'5%SA%(8"%&'/(&(4(&"'/A%&'%

*55&(&"'%("%(2$%M&'&/()0%"3%U$*+(2A%8$)$%5$/&>'*($5%F)&'1&:*+%P$1&:&$'(/%"3%(2$%34'5?%
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%
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%

G'5"8#$'(%34'5/%*)$%4/4*++0%+*)>$%34'5/%"8'$5%<0%")%$'()4/($5%("%*'%")>*'&J*(&"'?%

L2$0%*)$%Z$:(%&'%*%3&'*'1&*+%&'/(&(4(&"'%/*9&'>/%*11"4'(%("%>$'$)*($%&'($)$/(A%")%0&$+5?%

L2&/%/*9&'>/%*11"4'(%&/%"'$%(2*(%2*/%J$)"%)&/Z%"3%/433$)&'>%3)"#%*%+"//?%C'%$'5"8#$'(%

34'5%&/%*%>""5%8*0%3")%*'%")>*'&J*(&"'%("%#*&'(*&'%&(/%*<&+&(0%("%1"'(&'4$%":$)*(&"'/A%

82$'%"(2$)%34'5/%<$1"#$%4'*9*&+*<+$A%/412%*/%*&5%*>$'10%:)";$1(%34'5/?%

%

@'%(*::&'>%$'5"8#$'(%34'5/A%2"8$9$)A%(2$%")>*'&J*(&"'%/2"4+5%#*Z$%/4)$%(2*(%&(/%

)"4(&'$%$[:$'/$/%5"%'"(%>"%<$0"'5%(2$%&'1"#$%>$'$)*($5%<0%(2$%$'5"8#$'(%34'5?%

B'3")(4'*($+0A%&(%&/%)*)$%(2*(%*%/&J*<+$%*#"4'(%"3%#"'$0%3")%*'%$'5"8#$'(%34'5%

1"#$/%&'("%*'%")>*'&J*(&"'\/%:"//$//&"'A%4'+$//%/"#$"'$%&/%>$'$)"4/%$'"4>2%("%

5"'*($%/412%34'5/?%%%%%

%
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!"#$%&'()$'*+$,-).+/))$0+123/$
!

"#$%%$&!'(#)!*+,(#-.(/-*#0!(01-+%!*+!$+%('!/*!2%3*'%!0%456070/(-#-#,!*+!0%456

0755-3-%#/!2)!,%#%+(/-#,!-/0!*8#!-#3*'%!/9+*7,9!(!1+*5-/(24%!270-#%00!:%#/7+%;!"#!

+%(4-/)&!5%8!*+,(#-.(/-*#0!'(#(,%!/*!0733%005744)!4(7#39!(!270-#%00!:%#/7+%&!0739!(0!

1724-09-#,!2**<0&!+7##-#,!(!1+-#/-#,!9*70%&!(#$!0*!*#;!!=*+!/9%!>?@!/9(/!9(0!27-4/!(!

0*4-$!+%17/(/-*#!/9%+%!'()!2%!*11*+/7#-/-%0!/*!0%44!-/0!%A1%+/-0%!2)!1+*:-$-#,!

3*#074/(#3)!0%+:-3%0!/9(/!,%#%+(/%!($$-/-*#(4!-#3*'%!5*+!/9%!*+,(#-.(/-*#;!

!

B9%!+-0<!8-/9!(#)!*5!/9%0%!:%#/7+%0!-0!/9(/!/9%!*+,(#-.(/-*#!'()!,%/!$-:%+/%$!5+*'!-/0!

*+-,-#(4!17+1*0%!(#$!2%3*'%!'%+%4)!(!:%9-34%!5*+!0/(55!/*!,%#%+(/%!/9%-+!*8#!

-#3*'%;!

!!!

!"4$5-67.1$8-+9:;.).+<$=>:2-<>$&?2+)2:/9$

%>;:.=@$AB/+=)$
!

C724-3!57#$+(-0-#,!/9+*7,9!01*#0*+%$!39(+-/)!%:%#/0!

-0!*#%!*5!/9%!'*+%!1*174(+!'*$%0!5*+!'(#)!

*+,(#-.(/-*#0!/*!+(-0%!57#$0;!B9%!%:%#/0!3(#!:(+)!

5+*'!(!39(+-/)!2(.((+&!5%0/-:(4!*+!D!<-4*'%/%+!+7#;!!

E%3(70%!/9%!2(.((+&!5%0/-:(4!*+!+7#!3(#!1*/%#/-(44)!

$+(8!/9%!(//%#/-*#!*5!(!2-,!3+*8$&!-/!2%3*'%0!(!

,**$!*11*+/7#-/)!/*!(//+(3/!01*#0*+0;!!F-/9*7/!/9%!

0711*+/!*5!01*#0*+0&!/9%!57#$0!,%#%+(/%$!2)!/9%!

%:%#/!-/0%45!(+%!4-<%4)!/*!2%!'-#-'(4;!G%:%+/9%4%00&!

0739!%:%#/0!2%#%5-/!/9%!*+,(#-.(/-*#!2)!,-:-#,!/9%!

*+,(#-.(/-*#&!-/0!1+*,+('0!(#$!(39-%:%'%#/!

:-0-2-4-/)!8-/9!,+%(/!#7'2%+0!*5!1%*14%;!

!

!

!

!

!

!

!

C-/)=.2+)$D2:$=>/$%&'$

$

"#!+%($-#,!0%3/-*#!H&!C*/%#/-(4!I%0*7+3%0!

5*+!G*#6C+*5-/!@+,(#-.(/-*#0J!

!

K; F9(/!%A/%+#(4!5-#(#3-(4!+%0*7+3%0!

'-,9/!*55%+!/9%!2%0/!1*/%#/-(4!5*+!

)*7+!*+,(#-.(/-*#L!

!

M; F9(/!0/%10!09*74$!)*7!/(<%!/*!2%,-#!

14(##-#,!5*+!*+!+%(39-#,!*7/!/*!/9%0%!

1*/%#/-(4!0*7+3%0!*5!57#$0L!




