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[puHounbl peryJupoBanus 118 YepHOMOPCKOro peruoHa — HoBbIe pa3/ieJibl

(3aKITIOYUTENHHBIA TPOEKT JOKYMEHTA, IPEICTABICHHBIN Ha yTBepkaeHue, 18 centsaops 2013
roma)

O0ocHOBaHHEe pacIIMpPeHUsI NPUHIMIIOB

HacTosmum JOKYMEHTOM B OCHOBHOW JIOKYMEHT O IIPHHIIMIIAX, pa3padoTaHHbIi B mepuos 201 1-
2012 rr., BBOJIUTCS TpH HOBBIX pasnena. OcHoBHOM JIOKyMEHT
(http://www.naruc.org/International/Documents/Principles Kiev.pdf) Bxirouaer B ceOs OeBATH

OCHOBHBIX  pa3lleJIOB, CKOHLEHTPUPOBAHHBIX HA BOMNPOCE TMOIACPKKH CO  CTOPOHBI
PEryJIupyIOIUX OPTaHOB B PA3BUTHUU M MHTErPAIlMM BO30OHOBIsIEMOM sHepreTHku. JloOaBieHo
TPH HOBBIX pa3jena:

Pazoen 10—I apmonuzuposantvie pblHOUHbIE NPAGULA MPAHCSPAHUYHOU MOP2OGIU

Paszoen 11—Hnmeepayus peinKa u pecUOHAIbHOE COMPYOHULECMBO Pe2YIUPYIOUUX OPeaHO8
Pasoen 12 — Monumopune pvlHka 6 OmHOUueHUU MPAHCZPAHUYHOU MOP206IU U OONOJIHUMENbHbIE
PEKOMEeHOayuu no pe2yiupo8aHuIo

DTy pazzensl paclIMPSIOT HM3HAYAJIbHO 3aJI0KEHHBIE PaMKH W HAampsIMyIO CBSI3aHbl C
MEXaHU3MaMH M CXEMaMH PEryJUpOBaHUS, KOTOPblE 00ECHEYMBAIOT YCIEIIHOE MPOABHKEHUE
FapMOHHU3UPOBAHHONW TPAaHCTPAHWYHOM TOPTOBIM W JAJbHEWINEE pa3BUTHUE PETHOHAIBHBIX
PBIHKOB.

BBeaenue

(1) Ilpeasinymme pazgenst [IpuHIMIOB TpHUBENHM K BBIBOAY, YTO 3JIEKTPOIHEPIeTUUECKUI
PBIHOK, reorpaduyueckd MpPOCTHPAIONIMICS 3a TpeAeliaMyd HalMOHAIBHBIX TPaHMIl, MOXET
CYIIECTBEHHO PaCIIMPHUTh BO3MOKHOCTHU ISl MCTIOJIb30BaHMS BO30OHOBIISIEMBIX PECYpPCOB B
peruone Yepnoro mops. Hampumep, pbpIHOYHBIE YCIOBHS, KOTOpBIE TPEAOCTABISIOT
npousBogurensim BUD-D cBobony B mpojaxke SIEKTPO3HEPrud U (MIIM)  3€JIEHBIX
CepTU(UKATOB HE TOJHKO HAa HAIIMOHAJIBLHOM, HO TAaKKE€ M HAa TPAHCTPAHUYHBIX PBIHKAX,
MOBBICAT MPHUBIEKATEIBHOCTh 3TOTO CEKTOpa JUIsI MHBECTOPOB M JaAyT MECTHBIM
notpeburensiv BUD-D no cHmwkennoit nene. Kpome Toro, 3arparsl Ha CETEBYIO HHTETPALIUIO
u OanaHcUpoBaHUE MpepbiBaeMoil TeHepannu BUD-D MoryT ObITh CYIIECTBEHHO CHHKEHBI
nyTeM OOBEJUHEHUS pPE3EpBOB CpPEAM HECKOJIbKMX oOjacTed, HaxoJdIuxcs MOJ
HallMOHAJIBHBIM KOHTPOJIEM.

(2) CoBceM HECNOXKHO NPOAEMOHCTPUPOBATH TOT (DAaKT, YTO, KPOME MPEUMYIIECTB JUIA
JanbHenero passutus BUD-9D, TpancrpannyHasi TOProBiIsl 3JIEKTPOIHEPrUueil U HHTErpaLysl
OINTOBBIX PHIHKOB MOJKET IOBBICUTH 0OIIee HIKOHOMHYECKOE OJarococTosHME TeX CTpaH,
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KOTOpBIE YYaCTBYIOT B PACIIUPEHUH MPOLIECCa TOPTOBIH JIEKTpodHepruen. OkujgaeTcs, 4To
MOBBILICHHE OIArocoCTOSIHUSI TOTPEOUTENs] 3a CUET CHUKEHHUS OINTOBOW CTOMMOCTH
SJEKTPOOHEPTMH B HUMIIOPTUPYIOLIEH  CTpaHe W TOBBIIEHWE  NPUOBUIBHOCTH
SKCHOPTUPYIOUINX POU3BOJUTEICH MTEPEBECUT T€ MOTEPH, KOTOPHIE TIOHECET NOTPEOUTENb U
MPOM3BOJAUTEN, B OSKCIOPTUPYIOIIMX H HMIOPTHPYIOMIMX CTpaHaX, COOTBETCTBEHHO.
Mynpoe MHCTUTYIMOHAIBHOE IJIaHUPOBAHUE TPAHCTPAHWYHOU TOPTOBIM dJIEKTPOIHEPIHEN
MOXET NPUBECTH K TOMY, YTO TOBBIIICHHE OJaroCOCTOSHUS B pe3yJbTaTe TOPTOBIU
nepeiiner, mo GombIueil yacTu, K KOHEYHbIM moTpedutensm. I[IpuMepom 3ToMy CIyXHT TO,
YTO, KaK MPABHWIO, JOXOJ, TMOJYYEHHBIH Ha ayKI[MOHAX TPAHCTPAHHUYHON MPOIYCKHOM
CHOCOOHOCTH (CM. Jajee), HCHOJb3YeTCsl Ul CHIKEHMS pEeryjaupyeMblx TapudoB Ha
neperady.

(3) T'apmMoHUM3UpOBaHHBIE  TpaBUja  TPAHCTPAHMYHBIX  MEPETOKOB  BJEKTPOIHEPTHH U
pacnpe/ieNieHrst TPOyCKHON CIIOCOOHOCTH MO3BOJISIT BHEAPSITH Mephl 00ecrieueHrs THOKOCTH
B COBMECTHBIX MPOEKTAX MCIIOJIBb30BAaHMs BO30OHOBISIEMON HEPTHH MEXKAY IrOCy1apCTBaAMU-
wiedamu EC u Tperbumu crpanamu. BHeapeHHe COBMECTHBIX MPOEKTOB HPEIOCTABISET
pa3InYHbIC BO3MOYKHOCTH JUTSI CHIDKEHHS 3aTPAT, CBSI3aHHBIX C JOCTH)KEHHEM HAIIMOHAIBHBIX
LEJNEBbIX IOKa3zaTeneil B 007acTH  BO30OHOBISIEMOM  3HEPrUM, U  CIIOCOOCTBYET

1
COTPYAHUYCCTBY HAa PCTHOHAJIBHOM YPOBHC .

(4) lloTennuan W3BINEYEHUsST BBITOABI OT PACIIUPEHUS AJIEKTPOIHEPTETUUECKOIO PHIHKA 3a
npelenbl HAallMOHANBHBIX TpaHWIl, OomucaHHOW B paszaene (1), maer oOocHoBaHWE ISt
JANbHENUIIero 00CYKIEHHsI O TPAHCTPAHUYHBIX CIENKaX C JIEKTPOIHEPTHed M WHTEerpaiuu
AIIEKTPOIHEPTETUUECKOTO PhIHKA Ha ONTOBOM ypoBHe. CHauana Mbl 0OCYJJUM 3TH BONPOCHI B
o01eM I1aHe, a 3aTeM C YYeTOM crienuduky, cBsi3anHoi ¢ BUD-D.

Paznen 10
IT'apMoHM3MpoOBaHHbIE PHIHOYHBIE MPABUJIA TPAHCTPAHUYHOI TOPTOBJIN

(5) Crauana MBI pa3feuM MPAHCSPAHUYHbIE NEPEeMmOKU  IIeKmpodHepeuyu  KOMITaHWH-

MOHOIIOJIUCTOB U MPAHCSPAHUYHYIO MOP20GTIO.

(6) Tpancepanuunvie nepemoxu 1eKmMpoIHepeUy UMEIOT MECTO MEXIy COCEIHHMHU CTPaHaMH,
KOTJja TPOIyCKHAs CIOCOOHOCTh JIMHUHM JIIEKTPONEpelaud MeEeXIy JBYyMs CHCTEMaMu
(MEXCHCTEMHOE COEIMHEHHE) MOXKET HCHOJb30BATHCS TOJIBKO MOHOmonusMu. Jloctym K
MEXCHCTEMHOMY COEIMHEHHIO HE paspellaercs TpeTbuM cropoHaMm. CaMbIM IPOCTBIM
IPUMEPOM SBIISIETCS CUTYyallMs, KOr/la B 00eUX CTpaHaxX €CTh BEPTUKAIbHO HHTEIPUPOBAHHBIE
JJIEKTPO3HEPIeTUYECKUE CHUCTEMBI, BKIIOUAIOIIME TIEHEpaLUIo, Iepenady, ONTOBYIO W
PO3HUYHYIO TOProBIIO W (GYHKIUH 3KCIOpTa-uMmopta. [Ipu Takux yCIOBHSX MEPETOKH
3JIEKTPO3HEPTHHA MOTYT UMETh MECTO JIJIsl TOTO, YTOOBI OKa3bIBaTh APYT APYTy CONEHCTBHUE B

' 18 oxTa6pst 2012 roga Ha mecsATOM 3aceaHMH MEHUCTEPCKOTO COBETa EBPOMEHCKOro SHEpreTHIECKOro
coobuiecTBa 66110 PUHSATO petieHue o npuHsITuu Jupexktusel 2009/28/EC (qupexktusa BUD). Unensr
peruoHansHO# rpymmnsl EBponetickoro coobmiectBa (Ykpanna, MoJioBa) yke MPHIILTH K COTIAIICHHIO 00
00s13aTeIbHOM JOCTHXKEHUH 1ieneBoro nokasaresss BU3 11% u 17% k 2020 rogy, COOTBETCTBEHHO.
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Cilydae Ype3BbIUaWHBIX CUTYAIHi, MU MOTYT OBITh BBI3BaHBI IIEHOBBIMH PA3TUUHSIMH MEKIY
IByMsl cTpaHaMd. Ecnu B 3agaHHBIA IEepHOJ] BpeMeHH OoJjee JAeleBas cTpaHa HUMeEeT
M30BITOYHYIO MOIIHOCTb, 0OJiee TOPOTOCTOAIIAsl CTpaHa MOXET ObITh 3aHMHTEPECOBaHA B
MOKYyIKE JTOT0 W3IMIIKA Yy Ooyiee [emeBOi CTpaHBbI. [Mponycknast cnocoOHOCTH
COCIMHUTENIbHBIX JIMHUM HMCIOJb3yeTCsl AJS BBINIOJHEHUS  COTJIACOBAHHBIX CHEJIOK IIO
oOmeny. Hu HanumoHasjbHBIE 3JIEKTPOIHEPreTHUECKUE PHIHKH, HU PHIHOK TPAHCTPAHUYHON
NPOITYCKHON CIIOCOOHOCTH IPU TaKUX 0OCTOATENBCTBAX HE Pa3BUBAIOTCA.

(7) B oTmame oT 3TOTO, cneyugpuyueckoll Yuepmoi mpaHcePaHULHOU MOP20sal dleKmpo3Hepuel
A61eMC MO, YMO HEOUCKPUMUHAYUOHHBIL OOCHYN MPembux CMOPOH HPedoCmA8isemcs
onpeoeneHHbIM YUaACMHUKAM pbiHKa (KOMIAHUSM-TIPOU3BOANUTEISIM, MTOTPEOUTENSIM U (WITH)
TOPTOBIAM) O0Jis UCHOAb30BAHUA NPONYCKHOU CNOCOOHOCMU COCOUHUMETbHBIX — TUHULL.
IIponyckHass cHOCOOHOCTh MPUHAMICKUT TEPENAOIMUM KOMITAHHUSIM, HO OIpEaesIeHHOE
HOPMAaTHUBHOE TIOJIOXKEHHE 003BIBAET UX MPEIOCTABIATEL OCTYI K MPOIMYCKHON CIIOCOOHOCTH
TPETBUM CTOpOHaM. JIpyrumu cioBamui, onepamop cucmemvi nepeoaui INeKmposHepeuu
(TSO) opeanuzyem pulHOK MPAHCSPAHUYHOU NPONYCKHOU cnocobnocmu. B aTomM cimyuae
OCHOBHBIMH (DYHKITUSIMH TT0 TIOJIIEPIKKE TPAHCTPAHUYHON TOPTOBIIH SBJISIFOTCS CIICTYIOIINC:

a. pacrmpeseneHue JOCTYIHOH MPOIyCKHOM CIOCOOHOCTH Te€M, KOMY OHa TpeOyeTcs; ’

b. ynpaBieHue meperpy3kamMu, KOrja CIpoC MPEBBIIACT JOCTYIMHYIO MPOMYCKHYIO
CIIOCOOHOCTb.

(8) CornacoBaHHble MpaBHUja IO TPAHCTPAHUYHON TOProOBJIE AIIEKTPOIHEPTUEH SBISAIOTCS
HEOOXOIMMBIMH, HO HE JOCTATOYHBIMH YCIOBUSAMMU Ul UHMESPAYUU PLIHKA INeKMPOIHEPLUU
MEXIy ABYMS cTpaHamu. MHTerpanus pblHKa Mpeanosaraer, 4To:

a. JICWCTBYIOIINE HAIIMOHAJIBHBIE PBIHKA JIIEKTPOIHEPTHUH CYIIECTBYIOT B 00enx
CTpaHax; 3TO, B CBOIO OYepelb, MPEAINOaraeT, YTo 00 CTpaHbl MPEIOCTaBIAIOT
cBOOOY A7l BCEX MECTHBIX YYaCTHHUKOB phIHKA (BKIIOYasi npousBoauteneii BUO-
D) HOo MPOBEACHUIO MPSIMBIX CHACNIOK APYr € JPYyroM, a Takke O00ecreduBaroT
peryaupyeMsblii JOCTYI K MECTHOH NMPOIYCKHOM cIOCOOHOCTH Nepeayy;

b. 06e cTpaHBI TPEJOCTABISIOT CBOOOAY BCEM YYAaCTHHKAM pBIHKA B IUIaHE
MPOBE/ICHUS TPAHCTPAHUYHBIX CICTIOK APYT C IPYroM;

c. QyHKIMOHUpPOBAaHME PBIHKA  TPAHCTPAHUYHOW  MPOMYCKHOH  CIIOCOOHOCTHU
OCYIIECTBIIAETCS 10 YIIPaBJIEHUEM OIIEPAaTOPOB CUCTEM IIEpPENauy IIEKTPOIHEPIUH

(TSO).

(9) B npeane, Ha HHTETPUPOBAHHOM (ONTOBOM) PBIHKE 3JIEKTPO3HEPrHH (HOpPMHUpPOBAHUE 1IEH
Ha 3JIEKTPO3HEPrHIO YUYUTHIBAET B MOJHOM OOBEME MpPEIOKEHHE U CIpoc B 00eux
cTpaHax M oOecrneunBaeT Haubonee 3(P(EeKTHBHOE MCNONB30BaHUE TPAHCTPAHUYHON
MIPOITYCKHOM CIIOCOOHOCTH COENMHUTENBHBIX NWHUH. B cinydae gocraToyHoro oobema
JOCTYITHOH TPaHCTPAaHUYHON MPOMYCKHON CIIOCOOHOCTH ONTOBBIE LIEHBI JIBYX PBIHKOB
OyIyT OIMHAKOBBIMH.



(10)bonee BBICOKHII ypOBEHb WHTETPAIlMM PBIHKA MOXET TaKKE BOBJICYb B HHTETPAIHIO
HAIMOHAJIbHBIE PBIHKUA PE3EPBOB, BOIPOC, KOTOPBIA SBISETCS OCOOCHHO BAXKHBIM JUIS
HHTErpamuu B sHeprocucremy BHU3-0.

Obwas cxema ynpasnenus nepezpy3Kamu

(11)  Ileperpy3koii Ha3bIBAaIOTCS CHTyallMW, KOT/Ia CIPOC Ha MepeAady SHEpruu MpEeBbIIIAeT
(u3nyeckrne BO3MOXKHOCTH ceTH. [leperpy3ku MOTyT BO3HUKAaTh Kak Ha BHyTPCHHHUX, TaK U
Ha TPAaHCTPAHWYHBIX y4acTKax. Ileperpys3ku — oHaKo — BO3ZHHMKAIOT 00Jiee 4acTo B CBSI3H C
nepefadell IHEPruv MexJy CTpaHaMu (TO €CTh TPAHCTPAHUYHBIE MEPETPy3KH), MOCKOIbKY
MEKCUCTEMHBIE COETUHEHUS! ObUIM MOCTPOEHBI — UCTOPUUECKU — CKOpee Al o0ecredyeHus
OecriepeOOHOCTH OCTAaBOK, U B MEHBIIIEH CTENEHH I COACHCTBUS TOProBJIe U UHTErpalluu
PBIHKOB.

(12)  VYmpasnenue neperpy3kamu SIBISETCS PSIOM ACHCTBUM Ui perylMpoBaHMs AOCTyHa K
CeTH, KOIJa MMEET MECTO Ieperpy3ka. OTO BKJIIYAeT CJIEeAYIOLIUE I0CiIeN0BaTeIbHbIE
niaru:

a. ompedenenue OOCMYNHOU NPONYCKHOU CHOCOOHOCMU, TO €CTh 00bEM IMEePETOKOB
aNeKTpodHeprun  (BhIpaxkeHHbIH B MBT), KOTOpBII MOXET OBITh Tepenan
BO3MOXKHBIM CETEBBIM II0JIb30BaTENsIM 0€3 TOro, YTOObI CTaBHTh MO YIPO3y
0€30MacHOCTh  CETH. OOmass Mozenb SHEProcUcTeMbl, pa3paboTaHHAs
yepHOMOpcKUMU TSO, MOXKET COOTBETCTBYIOIIMM 00pa3oM IIOMOYb B 3THX
pacyerax.

b. pacnpeodenenue nponycknou cnoco6Hocmu, TO €CTh paclpeieleHne AOCTYIHON
MIPOMYCKHOW CIIOCOOHOCTH Tepeladyd B COOTBETCTBHM C IPEIBAPUTEIIHHO
OTIpENICICHHBIMU  TIpaBWIIaMH  (METOJ pacIpeleNeHus) Cpeau Y4YacTHUKOB,
JKEJIAIOLUX UCII0JIb30BaTh 3Ty MOLIHOCTb.

C. TIOCJIEe PacCIpeJeNICHUs MPOITyCKHOW CIIOCOOHOCTH Tepenaydl ¥ YJIOBJICTBOPCHUS
SHEPTeTHUECKUX PBIHKOB B OOCHMX CTpaHax, OIEpaTrop CUCTEMBbI Nepenadyn
anextposueprun (TSO) cocraBiser npocHo3 nepeepy3ok Ha OCHOBE CaMoOil
nocleiHe WH(POPMAIMKH 110 COCTOSHHUIO CETH W JUCIEeTYepU3aluyd TeHepalluy,
YTOOBI TIPOBEPUTH, OCYIIECTBUMOCTh COBOKYITHOCTH YCTOWYHBOW TeHEpaIus H
notpebienus. Ecnu mporHosupyetcs HapyiieHue 0€30MacHOCTH CETH, OIepaTop
cucreMbl nepenaun dnektpodnepruu (TSO) mpuHMMaeT Mepbl MO U3MEHEHHUIO

rpadUKOB reHepaun (CHudcenue nepespysKku, pe-oucnemuepuzayus 2eHepayuul).

(13) Becp mpomecc ymnpaBieHHsl Meperpy3kaMu, BKIIOYash METOJA ONpPEIENIeHUs AOCTYMHOMN
NPOIYCKHOW CIIOCOOHOCTH, pacueT BPEMEHM U METOJ paclpeneleHusi, NODKeH ObITh
OpO3payHbIM, W JJs YYaCTHUKOB pBIHKA [OJDKHA ITyOJMKOBATHCS COOTBETCTBYIOIIAS
uHpOopMaIusl.

(14) Perynupyromue opraHbsl [OJDKHBl Y4YacTBOBAaTh B IMPOLIECCE YTBEPKACHUA MPAaBUI
yIpaBJICHUS MEPETpy3KaMu U OTBEYATh 32 MOHUTOPUHT ¥ 00€CIICUeHIE UX UCTIOTHEHHUS.
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H3mepenue nponycknotl cnocobnocmu cucmemsl nepeoaiu

(15) Omeparoper cuctem mepemaun dnekTpodHeprun  (TSO) omoBemarT BO3MOXKHBIX
MOJIH30BATENIEH CETH O MPOITYCKHON CITIOCOOHOCTH Ka)KIOH IpaHUIIBI B 00OMX HAIpaBIICHHUIX
Ha pa3MYHblEe TIEPUOJBI BpPEMEHH, Ha3biBaeMOH J[OCTYIHOW MPOITyCKHOW CIOCOOHOCTHIO
(ATC), u BelpakaoT 5T0 B MBT’. JlocTymmas mnpomyckHas crocoGHocts (ATC) He
00513aTeNbHO SIBNISICTCS PaBHOW B OOOMX HANpaBJICHUSAX, MMOCKOJIbKY OHA TaKXKE OTpa)kaeTr
IIPOYHOCTh CETEMN, MPUMBIKAIOLINX K JIMHHUU IEKTPOIIepenayn.

(16) O6mas nponyckHas criocoOHOCTh (TTC) ABIASETCS MaKCHMAIILHBIM MTOTOKOM TIEPETOKOB
ANIEKTPOIHEPTUU MEXKAY JBYMsI B3aMMOJCHCTBYIONIMMH CHCTEMaMd 0e€3 HapyIIeHHs
0€30MacHOCTH CHCTEMBI. 3arac HaJeKHOCTH mepenadu siekrposHeprun (TRM) sBusercs
yactbto TTC, koTopass pe3epBUpyeTCs [UIsl IOKPBITUS HEIOCTOBEPHOCTH IPOTHO3a,
BO3HUKAIOIIEH H3-3a HETPEJBUACHHBIX ceTeBhIX coObiTHi. Jlns pacduera TRM (3amaca
HAJEKHOCTH nepenaud auiekrposHeprun) TSO uUCHONIB3yeT HCTOPUYECKHE JaHHBIE O
TPaHCTPaHUYHBIX (PU3NYECKUX U KOMMEPUYECKOM MOTOKE U MOJEIH, OCHOBAHHBIE HA OTOKAX.

(17)  Ywmcroit mnpomyckHoit cmocobHocteio (NTC) sBisiercs MakcUMalbHBIH — 00BEM
neperaBaeMol JSHEPTruH, JOCTYIMHON Ui KOMMEPYECKHX CHAeNOK. UYmucTas mpomycKHas
cnocobHocTh (NTC) paBaa TTC munyc TRM.

(18) Ywmcras mpomyckHast crnocoOHOCTh (NTC) BKIOWaeTcst B MPOAYKIHMIO, MpEIaraeMyro
CHCTEMHBIM OIIEPaTOPOM, — TOIOBYIO, MECSYHYIO HJIH CYTOYHYIO MPOIMYCKHYIO CIIOCOOHOCTb.
Bce, uto He pacmpeneneHo Kak TOA0Bas MPOMYCKHAas CHOCOOHOCTb, MpesaraeTcst Kak
MecsiyHasi MPOIYCKHasg CHOCOOHOCTb, M, CJIEJOBAaTENbHO, JOCTYHHAs IPOIyCKHas
cnocobHocTh (ATC) paBaa NTC wMuHyC yKe pachpeiereHHOEe KOJIMYecTBO (yke
pacrpeneneHHas npomyckHas crocooHocts (AAC)). Takas ke JOruka NpUMEHSeTCs IS
CYTOYHOI'O ¥ BHYTPUCYTOYHOTO pacnpeaenaeHus. OTMETHM, YTO MHOTOJIETHHE KOHTPAKTHI Ha
TPAHCTPAHUYHYIO TOPrOBIII0 MOTYT CYLIeCTBEHHO CHM3UTh (kKak AAC) TpaHCrpaHHYHYIO
MIPOITYCKHYIO CIIOCOOHOCTD, JOCTYITHYIO JUTsl KPaTKOCPOUHBIX cieiok (ATC)

(19) Bce oTu 3HaueHUs OTPaXKAIOT OONIYI0 TPOMYCKHYIO CIOCOOHOCTh MEXIY JIByMS
CHCTEMaMHM, OXBaTHIBAIOLIYIO BCE MEKCHUCTEMHbIe coequHEeHus. OJHAKO OHU HE SBISIOTCS
HPOCTO COBOKYITHOCTBIO OTAEIBHBIX MEKCHCTEMHBIX MOIIIHOCTEH.

2
MponycKkHas cnocobHOCTb OTHOCUTCA K JOMYCTUMOMY 3NEKTPUYECKOMY TOKY, HO, Y4UTbIBAsA OTHOCUTENbHO
CTabuNbHbIN YPOBEHb HANPAXKEHUSA, OHA MOKET BbITb BbipaXkeHa B popme noToka aHeprumn (MBT).
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1. Pucynok 1. Konunenuuu u3mMepeHus nepeaammeil MOIMIHOCTH

ﬁ TRM

TTC: Obwan nepeaatolas MOLWHOCTb

v TRM: 3anac HageXHoCTH nepenaymn
-
* * SN1EKTPO3HEpPruu
ATC NTC: Yncraa nponyckHas cnocobHoOCTb

NTC=TTC-TRM
TTC AAC: Yxe pacnpeaeneHHasa NponycKHas

< NTC cnocobHocTb

< ATC: OocTynHaa NponycKHasa cnocobHOCTb;
AAC < ATC =NTC-AAC

N4
»

Onpedenenue nponyckHou cnocooHocmu

(20) Ompenenenue AOCTYIMHOM MPOMYCKHON CIIOCOOHOCTH BBIMOIHSICTCS ONIEPATOPAMHU CUCTEM
nepegaun  anekTposHeprun  (TSO) o00BENMHEHHBIX SHEPTOCHUCTEM. B pexumax
pacrmipeneneHusi, OCHOBAaHHBIX Ha YHUCTOM mpomyckHoil crmocodHoctn (NTC), oObraHOM
NPaKTUKOM SIBJISAETCS CUTyalMs, KOT/Ia JiBa ONepaTopa CHCTEMBbI Iepeaadyd HEe3aBUCHMO
OTIPENIENIAIOT YHUCTYI0 mpomnyckHyto crnocobHocts (NTC) (ans oboux HampaBieHui), u
MeHbIIasi Oyner oObsABIEHAa 4HCTOM mpomyckHoil crmocoOHocTeio (NTC) (omsaTh ke ms
0o0OMX HampaBJICHWI) B OTHONIEHMM JBYX cTpaH.  OmepaTopsl CHUCTEM Tepenadu
anektpo3nepruu (TSO) MoryT Takke ITOTOBOPUTHCS 00 MCIOJMB30BaHUM 00mmIel (Ha OCHOBE
MMOTOKA PpACTPEICICHN) MOJENH I ONpEISICHUS 3HAYeHWH YHUCTOW TMPOIYCKHOM
cnocooHoctr (NTC). B 3TOM ciydae OyAayT HPUMEHSTHCS COBMECTHO COTJIACOBAHHBIC
3Ha4YEeHUs YUCTOH npomyckHoit criocobnoct (NTC).

(21)  Omepatopsl cucteM mnepenaun anekTpodnepruu (TSO) pacnpenenstor QGopBapaHYIO
IPOIYCKHYIO CIIOCOOHOCTB: €KErofHO, IOKBAPTAJIbHO, €XKEMECSYHO, €XKEHEJENbHO) U
KPaTKOCPOUYHYIO MPOIMYCKHYIO CHOCOOHOCTh Ui (PM3MYECKHX IMOCTABOK (€KETHEBHO M B
TedeHue CyToK). Ha mpakTuke exerojHas mpoIycKHasl CoCOOHOCTh ONpEAeIseTcs BO BCEX
cllydasix, €XKeMecsilyHasi M CyTOYHass — JUIsi OOJBIIMHCTBA E€BPONCHCKHUX TPaHUIL.
Pacnipenenenne BHYTPHCYTOYHOW MPOIYCKHOW CHOCOOHOCTH TIEpenadd pacupOCTPaHEHO
MEHEe MIMPOKO, HO CTAHOBHUTCS 0O0Je€e YacTO BCTPEYAIOIIMMCS SBICHHEM B YCIOBHIX
MTOCTENEHHOW MHTETPAIii PEIHKOB EBpOTIBI.

(22) T'omoBoii MPOMYCKHOM CIIOCOOHOCTHIO SIBISIETCS MIPOITYCKHASI CIOCOOHOCTD, TOCTYITHAs Ha
OPOTSHKEHUH TOJIa, JaXXe B MEPUOABI BPEMEHM, KOTOpBIC, KaK OXHAaeTcs, OyAyT cambIMu
orpannyeHHbIMU. TO ke camoe mpuMeHsieTcsl AJsi Ooyee MO3AHMX 3TANoB (HA Mecsl, Ha
CYTKA M B TE€UYEHHE HHS), HO C MOCTETIEHHO YJIYYIIAIOIIMMCS MPOTHO30M M OOBIYHO Oolee
BBICOKMMH 3HAYEHUSMH YUCTOH mpomyckHoi crtocoorocTr (NTC).



(23) 3navenus umctod mpomyckHoW crocoOHOoCTH (NTC) IS COOTBETCTBYIOIIMX 3TAIloOB
JIOJKHBI — HACKOJIBKO 3TO BO3MOXHO — OBITh COTJIACOBAHHBIMH, YTOOBI YYACTHHKH PBIHKA
OILICHMBAJIM UX IO MPEABIAYLINM 3HaUeHUsIM. OniepaTop CUCTEMBI IIepeadn AIMEKTPOIHEPTUN
(TSO) nomkeH Kak MOKHO paHbIIe MyOJIMKOBATh N3MEHEHHS B OyAyIINX 3HAYCHHUSX YHCTOU
npomyckHoi ciocooroctr (NTC), KOTOpBIE MOKHO TPOTHO3HPOBATH.

(24) B mensx TOBBIIIEHHWS KadyecTBAa TPAHCTPAHHUYHOW TOPTOBIM DJIEKTPOIHEpPTHEH WU
COMPSKEHHBIX 3KOHOMHUYECKHX mnpeumyliectB, TSO AOMKHBI NMPEIOCTaBISATh yYaCTHUKAM
pPBIHKA JOCTYNl K MaKCHUMAJIbHO JOCTYIMHOMY KOJHYECTBY TPAHCTPAHUYHON TPOITYCKHOM
CIOCOOHOCTH, HE MOJBEpPrasi ONaCHOCTU 0€30MacHOCTb cUcTeMbl. OJHAKO MHTErPUPOBAHHAS
3JIEKTPOHEPreTndecKass KOMNanusi (B TOM 4YHMCJE MEPEeAarolas KOMIAHUS) CKOPEE MOXKET
OPUMEHATh MEpPbl CTUMYJMPOBAHUSA MJIsl YIACpKaHUS TPAHCTPAHUYHOW MPOIYCKHON
CIOCOOHOCTH OT YYacCTHHKOB pbIHKA. lloaToMy BakHeimied 3amadeldl peryIupoBaHUs
aBisieTcss obecneueHne Toro, utoOsl TSO JeWCTBUTENBHO MAaKCHUMAaIbHO YBEJINYHMBAIIH
JOCTYITHYIO JUISl YYaCTHUKOB PhIHKA YUCTYIO0 TporyckHyto cnocodHocTh NTC. B pasznmene 11
00CYX/IalOTCSl TPAKTUKA MOHUTOPHHIA TPAHCTPAHUYHOTO pPBIHKA, KOTOpPBHIE ITOMOTaioT
OopraHaM peryJIMpPOBaHMs SHEPreTUKU BBISBISITH U KOPPEKTHPOBATH MEPETOKH B pacyderax,
pacnpezieieHud 1 UCIOJIb30BaHUU TPAHCTPAHUYHOM MPOIYCKHOM CITOCOOHOCTH.

CHuoicenue nepezpysku

(25) Tak kak 3HaueHns NTC nHa Oonee KOpOTKHI TEpHO] BpEeMEHH (HArpuMep, Ha MEcCSII)
MEPECUYNTHIBAIOT HAa OCHOBE CaMOW CBeXel WH(pOpMaluu, MOITyYeHHOE 3HAYeHHE OOBIYHO
OKa3bIBACTCS BBINIE YCTAHOBIECHHOTO Ha OoJiee JUIMTENbHBIM NMEpHOJ] BPEMEHU (Hampumep,
rogoBass NTC). Takas ke JOrHKa MPUMEHSETCS U B OTHOIIEHUH MECSYHOTO U CYTOYHOTO
pacnpenesneHus.

(26) Ecnm mo xakoif-mubo mpuyrHe nepecuntannas (Harmpumep, mecsianas) NTC okasbiBaeTcs
MEHbBIIIE 3HAYCHHS, YK€ PpaACIpeleleHHOro Ha Ooyiee JIMTENbHBIA Tepuoj (Hampumep,
roJIoBoe pacmpenenenue), Torna TSO MoKeH COOTBETCTBYIONUM 00pa3oM ype3aTh 3Ty yKe
pacrpeneneHHyI0 MPOMYCKHYIO CIIOCOOHOCTh. Ba)XXHO OTMETHUTH, UTO TaKue Mephbl CHI)KEHUS
Heperpy3ki Ha NpPaKTUKE MPUMEHSIOTCS TOJBKO B CIIydae HENpPEABHICHHBIX CHUTYallMid B
cucreme (upe3BbluaiiHbIXx cutyanuii). TSO pacmonaraioT MexaHM3MOM Ha CilIydad, KOTJAa
apyroit TSO mpocuT KpaTKOCPOUHOTO IOBBIIIEHHMS MM CHUXKEHUs OajlaHca 3KcIopTa
(HammpuMep, 10 IPUYKHE NPEPhIBaHUS B pab0Te TeHepupyoIero 010ka).

(27) C Touku 3peHHA PEryJIHpOBaHMs KpaillHE Ba)KHO CTapaThCsl M30eratb, B MaKCUMAaJIbHO
BO3MOXXHOH CTENEHH, OTrPaHUuYEHUs] PACHpPEEICHHbIX NpaB. BoO3MOXHBIM pelIeHHEM,
KOTOpOE Ha CaMOM JeJie HCIIOJIb3YeTCS B HEKOTOPHIX CTpaHax, SBIAETCS OObSBICHHE
muddepennrpoBanHoii NTC B pamkax ofHOTO meprojaa (Hampumep, B ONpe/eIeHHbIe THH
NTC HiKe IpH MECSYHOM PACIIPECIICHHIHN).

(28) Ilockonbky pacmpezesieHHasi IPOMyCKHasi ClIocCOOHOCTD Mepeiady 3TO LIEHHOE PaBo U €€
(4acTUYHBIN) OT3BIB BJICUET 32 COOOW MOTCHIUANBHBIN ymiepO s Biajenbia (T.e. OH HE
MOYKET BBITNIOJIHUTH CBOM OO0S3aTENBCTBA IO KOMMEPYECKHMM KOHTpAaKTaMm), ype3aHue
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MPOIMYCKHOW CIIOCOOHOCTH Hallle Bcero cpsizaHo ¢ komneHcanuei. B EC, B cinywae ypesanus,
TpeOyercst komnencanusa. CoriacHo mocienHeMy IpoekTy pamMouHoro pykosojctBa ACER,
KOMIICHCAIIMA JOJDKHBI PABHSTHCS IIEHOBOW Pa3HUIE MEXKAY 30HAMH C MEKCHCTEMHBIMHU
COCIMHEHUSIMH B COOTBETCTBYIOIIMX BPEMEHHBIX paMmKax. B ciydasx, korma ypesaHue
NPOMCXOIUT TO NpPUYHHE (POPC-MAKOPHBIX OOCTOATENBCTB, IMPOIMYCKHAs CIIOCOOHOCTB,
KOTOpasi He MOKET OBITh HMCIIOJb30BaHA JTOJDKHA OBITH BO3MEIIEHA HAa OCHOBE HM3HAYAIBLHO
yIUTa4YeHHOH LieHbl. B To jxe Bpemsl, ype3aHue JOKHO NPUMEHSITHCS HENUCKPUMUHALIMOHHO.

(29) ChopaBemyiMBO OMpENETUTh, KaK JTOJDKHBI PACTIPEIEIATLCS 3aTpaThl (4, CIeI0BaTEILHO, H
KOMIIGHCAIIMS), JOCTATOYHO CJOXKHO MO NMPHYUHE pe-AucreTyepusanuu, nostomy TSO, kak
MPaBUIIO, yCTaHABIUBAIOT exerogHyr0o NTC KOHCepBAaTHBHBIM IyTeM, YTOOBI H30EXKaTh
COKpAIIICHUS PACIPEICIICHHBIX MPaB MepeIavn dJICKTPOIHEPTHH, U CTAPAIOTCS MPUOTU3UTHCS
K 3HAUCHUIO PEabHOW MPOIYCKHOW CIIOCOOHOCTH TPU MOMOIIH MECSYHOTO, CyTOYHOTO U
BHYTPHCYTOYHOTO PACHPECICHHUS, TIOCIICA0BATEIBHO

[lockonbky  mpuopuTeTHas  AuWcreTdepusauus  reHepauun — BUD-D  sBusercs
pacnpocTpaHeHHBIM  crocoOOM  MOAJEpKKH — mpousBoguteneit  BUD-3,  Obictpoe
pacmpocTpaHeHHe TPEpbIBAEMOr0 IMPOM3BOJACTBA, TIJIABHBIM 00pa3oM, BETPOBOW U
(oTOBAIBTAMKH, MOXET YCWINTh HEYCTOMYMBOCTH M  CHHU3UTHh IPEICKa3yeMOCTh
UCTIOJIb30BaHMs, KaK Il BHYTPEHHEH, TaK U JAJIsl TPAaHCTPAaHMYHON MPOITyCKHOM CIIOCOOHOCTH
nepefadn. B suencThIX ceTsx MaciuTaOHOE IMpepbhIBaeMOEe IMPOU3BOJCTBO 3HAUUTEIHHO
YBEJIMYUT KOJIMUYECTBO HE3AIIAHUPOBAHHBIX KOJIBIIEBBIX IEPETOKOB.

(30) CereBble KONBIEBBIC NIEPETOKH MPENCTABISIOT COOOW HE3aIUTAaHUPOBAHHBIE (DH3HUYECKHUE
NEePEeTOKH B TPOITYCKHOM CIIOCOOHOCTH TpPEThEH CTOPOHBI, BO3HUKIIMNE B pe3yJIbTaTe
KOMMEPYECKOW CJENKM MEXAy JAByMS MeECTaMH B CETH. KomnblieBble mepeToku
DNICKTPOIHEPTHUH  HMCKAKAIOT  (HU3MYECKOE aJMHHUCTPUPOBAHME W DKOHOMHYECKOE
pPEryJHpOBaHUE  DIICKTPOIHEPrETUYECKUX  CETeH. HenpenycMoTpeHHBIE  MOTOKH,
noJiyyaromyecss B JajbHEH  NPOIYCKHOH  CIIOCOOHOCTM — Tepegadd,  OCIOXKHSIOT
OaraHCHpOBaHUE CETH, KOHTPOJIb YaCTOTHl M HANPsDKEHUs B aHHOW cucteme. Kpome Toro,
KOJIBIIEBBIE  TEPETOKH  OJJIEKTPOSHEPTUH  NPUBOJAT K HENPEILyCMOTPEHHBIM |
HEKOMITEHCHPOBAaHHBIM AKOHOMHYECKHM 3aTparaM /ISl JaHHOW JHEPreTHYECKOW CHUCTEMBI.
busHec BO3MOKHOCTD HCIIOJIB30BAHUS ITPOITYCKHOM CIOCOOHOCTH Mepeaadn, TAKUM 00pas3om,

CHHMXKACTCA.

(31) B upe3BbluaiiHbIX yCIOBUAX YBEIMYEHHE KOJBIEBBIX IEPETOKOB MOKET MPUBECTH JIUOO K
COKpaleHnto mpousBojcTBa BUD-D (B KpaTKOCPOUHOW TMEPCHEKTHBE), COKPAIICHUIO
o0bsiBieHHbIX NTC (ocobeHHO B Oosiee IIMTENbHBIE NEPUOJBI BPEMEHH, MO NMpPUYHHE
HEOMpEeNICHHOCTH TIpauKOB MPEPHIBAEMOT0 TMPOM3BOJCTBA) WM, B KpalHEM ciyuvae,
cHWKeHnto mneperpy3ku.  CokpalleHHe NPOMYCKHBIX CHOCOOHOCTEH, NPeasiOKEeHHBIX
TOPrOBIIAM JJIEKTPOIHEPTUEH, T.€. 0oJiee HU3KUN MPOIEHT MCIOIB30BAaHUS TPAHCTPAHHUYHOM
CeTH NPHUBOAUT K ymepOy. OToT 3(Q(eKT MOXKHO CMSATYHTH 33 CYET pPACHIMPECHUS
HpOIyCKHOH crocoOHocTH.  OJHAKO HSKOHOMHYECKH OoJiee Ieecoo0pa3Ho IMOBBICUTH
3¢ (GEKTUBHOCTh HWCIOIB30BAaHUS YK€ CYIIECTBYIOMIEH NPOIyCKHONW CIIOCOOHOCTH IyTeM
BBeJICHUS 0oJiee KOPOTKHUX MEPHOI0B BPEMEHH B paclpeielieHHue MPOIyCKHONW CIIOCOOHOCTH
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(BHYTpHUCYTOUHOE). 31€Ch MOXHO OYJET MCIIOJIb30BaTh JOMOJIHUTENbHYI0 HHOOPMAIUIO U3
YIIyYIIEHHBIX KPATKOCPOYHBIX IPOTHO30B MPEPHIBAEMOI T'eHEPALIUH.

Memoodwl pacnpedenenust nponyckHoOU cHOCOOHOCMU

(32) 3apgaua pacnpeneneHus W 1IEHOOOpa3oBaHMs JUIsl TPAHCTPAHUYHOW MPOIYCKHOMN
CIIOCOOHOCTH OCOOEHHO akTyajdbHa B TE€ NEpUOJbl BpPEMEHH, KOrJa CIpoc Ha
TPAHCTPAHUYHYIO TPOIMYCKHYIO CIOCOOHOCTh IPEBBIMACT KOJIWYECTBO, JOCTYIHOE JUIS
TOPTOBJIN.

(33) Pacnpenenenue MpoOMyCKHON CIIOCOOHOCTH, HE3aBUCHMO OT NMPUMEHSIEMOTO Ha JTaHHBIH
MOMEHT METOJIa, JODKHO OBITh MPO3PAYHBIMH U HEJIUCKPUMUHAIIMOHHBIM. JTO O3HAYaeT,
YTO BCE 3alPOCHl HA MPOITYCKHYIO CIIOCOOHOCTH JOJKHBI pacCMaTpUBAThCS OJIMHAKOBO, T.€.
0e3 yueTa KakKWUX-THOO XapakTepUCTHK 3asgBUTENS, KPOME WCIONB3YeMbIX B METOJC
pacrpeneneHust.

(34) B Empome m mo BceMy MHPY HCIIOJIB3YeTCS HECKOIBKO METOJOB pacIpeaciICHUS
MPONMYCKHOW CIOCOOHOCTH TMepelayd, W WX MOXHO OXapaKTepu30oBaTh IO YEThIPEM
acreKTam:

a. 0Oaza pacuera (NTC niu Ha OCHOBE MOTOKA PACIPEICICHNUS)

b. oTmenenme W MHTErpanys TPAHCTPAHUYHOM MPOIMYCKHOW CHOCOOHOCTH U
9HEPIreTUUECKUX PHIHKOB (SIBHBIN M HESIBHBIN METON)

C. JIOTHKa pacnpezeneHus (aIMUHUCTPATUBHAS U OCHOBAHHAS HA PHIHKE)

d. ypoBenp rapmonmzanuu TSO (ABycTOpOHHS, oOIIasi, KOOpJAUHHpOBaHHasI) (puc.
Pucynok 2).

(35) B metome pacupeneneHus mpomyckHON criocoOHocTH, ocHoBaHHOM Ha NTC, xak u BO
BCEX JAPYrUX MyTAX pPaCHpeleNeHHs, JHOJDKHO YYHUTHIBATHCS KOJHMYECTBO IIOTOKOB
pacnpenenenus Ha apyrux rpanunax. NTC ycranaBnmBaeTcs Ha Oosiee HU3KOM YpOBHE, Ha
OCHOBE MPEANOI0KEHUS O MPEBbIAYIINX MOTOKAaX paclpenesieH!s] Ha APYTruX IpaHHuLax ¢
JonyueHueM o0 ux HeompeneneHHocTsX. Kax crnencrsue, Habmromaemble (usnueckue
IOTOKH YacTO MPEBOCXOIAT paclpelleIeHHYI0 MPOMYCKHYIO CIIOCOOHOCTb € JJOCTaTOYHBIM
3armacoM IMPOYHOCTH, YTO JAaeT OY€Hb BBICOKMH KO3(UIMEHT MpOIycKHOH CrOCOOHOCTH
(k03 PHUIMEHT NCTIOTB30BAHUS) TOAKIIOUEHUS CETH.

(36) Pacmpenenenne Ha ocHoBe moTokopactpeneneaust (FBA), HampoTuB, oTpaxaeT
(axTHYecKoe pacrlpeselieHHe MOTOKOB paclpeieieHusi B MPHJICTalonMX 00JacTsIX U, TeM
caMbIM, JaeT OoJsiee MPUOIMIKEHHOE 3HAYSHUE TPOITYCKHON CIOCOOHOCTH, KOTOPOE MOXKHO C
YBEPEHHOCTBIO pacnpenensiTb. OCHOBHOE MPEUMYILECTBO ITOTO METO/a 3aK/II0YaeTCsl B TOM,
YTO OH TIIO3BOJSIET YMEHBIIUTH YPE3MEPHO OOJIBIINE OrpPaHUYECHUS TPAHCTPAHHMYHOM
NPOITYCKHOW CIIOCOOHOCTH, YTO OCOOCHHO XapaKTepHO IS SYCUCTHIX CETeH, TaKHX Kak
KOHTUHEHTaJbHasl eBpornelickas. Ero HemocTtaTok COCTOMT B TOM, 4TO OH TpeOyer
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BBITIOJIHEHHSI CIIOKHBIX pAacdeTOB M COTJIACOBAaHUS METOJOB MOJCIHPOBAHUS BCEMH
yuactBytomumu TSO, 4T0 3HAUNTENBHO YCIOXHsET npuMeHenrne FBA.

(37) OOmieii YepTOl SBHBIX METOJOB pacIpelesieHHs] SBISETCS TO, YTO TIPOIYCKHAS
CIIOCOOHOCTbH TNEpeiayi U SHEPreTHUECKUEe PHIHKU Pa3ZIeeHbl U YPEryJINpOBaHUE PacyeToB
MEXIy OTUMH JBYX pBIHKAMH TPOMCXOAMT IOCIEAOBATENbHO: CHAdala ONpENelsioT
HPOITYCKHBIE CIIOCOOHOCTH, a 3aTeM IOTOKH 3JIeKTpodHepruu. CrenoBaTelabHO, YUYaCTHHKH
pBIHKA HECYT PHCK TOTO, YTO 3TH JBa 3HAuCHHs O00beMa HE COBMAAYT: pacHpeiciiCHHbBIC
npaBa Meperavyd OrpaHMYUBAIOT BO3MOXKHBIE BAPHAHTBHI TOPTOBIHM WM HEHCIOJIh30BAHHBIC
NPOITYCKHBIE CIIOCOOHOCTH MPHHOCAT K yIiepOy JUisi y4acTHHKA (€CIM OHU HE TOJTyYeHBI
OecrutaTHo).

(38) B mHesBHBIXx MeToAax (T.e. AayKIMOHBI) MpaBa Ha NPOMYCKHYIO CIIOCOOHOCTh HE
pacrpenensoTcss OTAEIbHBIM yYacTHMKAaM pbIHKA, a BBOJATCS B IPOLEIypy pacyera Ha
PBIHKAX 3JIEKTPOSHEPTUH (CM. B paznene OO0beIlnHEHUE PHIHKOB).

(39) MmHorue espomneiickue TSO no-npexxHEMY IPUMEHSIOT SBHBIE METO/IbI paclpeieeHus Ha
ocaoBe NTC, torma kak mpemnoxenus (ACER) nampaBnensl Ha TO, 4TOOBI mepeiTu Ha
HesiBHbIE MeToJibl, ocHoBaHHble Ha NTC wniamM moTrokopacnpeneneHuH, KOTOpble JIyulle
NOAXOAT A71si OyAymiero eqMHOro BHyTpeHHero peIHKa 3JeKTposHeprun EBporsl.

(40) B pacmpenereHrH MPOITYCKHOW CIIOCOOHOCTH, KakK MPaBHIIO, MPUMEHSIETCS IMPaBUIO
«UCTONB3YH WM TOTepsielib», YTO O3HaudaeT, yTo TSO MoXkeT CHOBa mepepacrlpeieinuTh
U30BITOK MpaB (BBISBISIONIMICS B MOMEHT 3aKpPBITHS BOPOT SHEPreTHYECKOTO DPBHIHKA) B
OCTaBIIeeCs] KOPOTKOE BPEMsL.

(41) Yem yame OPOMCXOIHWT pacIlpeneseHre, TeM Jydme Kod()(UIMEHT WCIIONb30BAHH
MPOIMYCKHOW CIIOCOOHOCTH TPaHCTPAHUYHOU WHPPACTPYKTYPHI.

(42) Co3maHrve BTOPUYHOTO PBIHKA MPaB IPOIMYCKHOW CIHOCOOHOCTH MOXET IOMOYb, B
KOHEYHOM HTOre, 3(Q()EKTHBHO pacnpeAenuTs (U3ndecKue mnpaBa nepegadyd. BTopuyHbId
PBIHOK OCHOBaH Ha MPHUHIMIE «UCTHOJB3YyH WM mpojai». W3-3a TOro, 4tro ayKIMOHBI
MPOITYCKHOW CITOCOOHOCTH M TOPTOBIISA 3JEKTPOIHEPTHEH MPOUCXOIAT B Pa3IMIHOE BPEMs,
YYaCTHUKY PBIHKA YaCTO OCTAeTCS CIWIIKOM MHOTO WM CIHMIIKOM MAaJI0 TPOIYCKHOM
CIIOCOOHOCTH, W eMy (ed) 3apaHee HE HW3BECTHHI TOYHBIC OOBEMBI, BBICTABJISICMBIC IS
nponaxu. OTta mpolieMa OCOOCHHO XapakTepHa Ajsl CUTyalMid, KOrja MpOIyCKHBIE
CIIOCOOHOCTH pacIpelleNsIFOTCS TOJIbKO Ha OoJiee OJTHE MPOMEXKYTKH BpeMeHHU (T.e. HE Ha
CYTKH BIIEpe]] UJIM BHYTPUCYTOUHO). DTO MOXKET NPUBECTH K HAKOIJICHUIO PaB MPOIYCKHON
CIIOCOOHOCTH M HEMCIOJIb30BaHHBIX IpaB MPONMYCKHOM crnocobHocTu.  Omepaunuu Ha
BTOPUYHOM pBIHKE MOTYT COKPAaTUThb HETMOKOCTh (DOpBapIHBIX PBHIHKOB (pu3nyecKoi
HPOITYCKHON CIIOCOOHOCTH.

(43) TSO (umu CAO) mMoxeT urpaThb poJib OpraHa, yTBEpP)KIAIOIIEro ONepaluyd BTOPUYHOTO
PBHIHKA TPAaHCTPAHUYHOM MPOITYCKHOM CITIOCOOHOCTH.

(44) PerynupoBaHWe AOHKHO YCTPAaHWUTH MOTCHIIMAIBHYIO 3aMHTEpeCOBaHHOCTH TSO B TOM,
yToOBI cokpamarh ATC ¢ Ienbpi0 YBETUYCHUS CBOMX JOXOJOB WM IO JIFOOBIM JPYTHM
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IMpUYrHaM. HOBTOMY BCC O0XOJbI, IOJYYaCMbIC OT pPACIpPCACIICHUA TpPAaHCTPAHUYHBIX
IMMPOITYCKHBIX CHOCO6HOCT€I71, JOJI2KHBI MCITIOJIB30BAaThHCA B EBpOHCﬁCKOM Co103¢ TOIBKO JUIIb
B CJIICAYIOIINX LCIAX:

a. TapaHTUPOBaTh  (PAKTHYECKOE  HAJIMYME  PACHPEICICHHON  MPOIyCKHOMN
CIOCOOHOCTH

b. WHBECTHMIMHM B CeTh IJIs TOJJCPKAHHUS WIM YBEJIWYCHUS TPaHCTPAHHIHON
MIPOITYCKHOM CITIOCOOHOCTH

C. CHIDKEHHE CETeBBIX TapU(OB (CUMTAsi 3TO JOXOIOM B TPOIECCE YCTAHOBJICHUS
TapudoB Ha Tiepeaaydy)

Pucynoxk 2 MeTtoasl pacnpeaeseHusi MPOMyCKHON CIOCOOHOCTH

Ha ocHoe NTC (ATC) Ha ocHoBe notokopacnpegeneHus
!
ABHbIN HesBHbIN KoopanHuposaHHbIn
MepBbiM Mpo- AyKUNOHBI [BycTOpOH- MHoro- HesaBHbIV HesaBHbIN
npuwen nop- GED CICPOREIH [OeLeHTPanu3oBaHHbI LieHTPan13oBaHHbIV
- uno- HesBHbIN
nepebiM Hanb-
obeny- HO
XeH
[1BycTOpOH-
HWiA
~ OByt
KoopaunHu-
pyembiit
HesBHbIN
LiEHTpan13oBaHHbI
AgmuHucTpa-
TUBHbBIN PbIHOYHbIE MeTOAbI pacnpeaeneHus

AOmunucmpamugnvie u polHOUHbIe MEMOObL PACHPEOeNeHUs. NPONYCKHOU CNOCOOHOCIU

(45) MoOXHO MNPOBECTH pa3InyMe MEXIY aJMUHHCTPATUBHBIM M PBIHOYHBIM METOJaMHU
pacrpeesieHus TPaHCIPaHUYHOM MPOIYCKHOM CIOCOOHOCTH.

(46) [IBe OCHOBHBIE BEPCHH AOMUHUCMPATNUBHO20 PACHPEOeieHUsi — DTO IIEPBBIM TMPUOBLT —
HEePBLIM 00CITY)KEH» U MPOIOPIIHOHAILHOE pacIpeieCHuE.

(47) B cnyuae pacnpeaeneHre M0 NPUHIUITY «IIEPBBIM NPUOBLT — IEPBBIM 00CTY>KEH», MPaBO
IPOIYCKHON CIIOCOOHOCTH IPEAOCTABIAETC OECIUIATHO COINIACHO BPEMEHHOW OUEpEeAHOCTU
3asBOK Ha MPOITYCKHYIO CIIOCOOHOCTB, morydeHHOH TSO 110 Tex mop, moka HeT CIeayromei
JOCTYITHOW TPOITYCKHOH CIOCOOHOCTH.  XOTS aIMHUHHCTPAaTHBHOE paclpesieiicHne He
3¢¢pexTHBHO (ero HyneBas IleHa HE OTpakaeT SKOHOMHYECKYI) CTOMMOCTH 3TOTO
OrpaHMYEHHOI'0 pecypca), 3TO, BCE K€, LIEHHas MOJENb pacCHpelesIeHUuss MpPOIyCKHON
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CIIOCOOHOCTH BO BPEMEHHOM HHTEPBaJIe MEXAY paclpeesieHueM MPOMyCKHONW CIOCOOHOCTH
Ha CYTKH BIiepe U PaKTUUSCKON IMOCTABKOM DIICKTPOIHEPTUH. B 3TOM cilydae HET BpEMEHH
IUIs O6oJiee TIIATEIBLHOW MPOIEAYPhI paclpeneiieHus sl UMEIOIICICS Ha JTaHHBIH MOMEHT
MPOIMYCKHOW CITOCOOHOCTH (ITPOITYCKHBIE CITOCOOHOCTH, KOTOPBIC HE OBLIIM UCITOJIb30BaHbI H3-
3a mpaBwia «O0epu WX TOTEPSCIIHY ), HO OCTABIIUECS MPOITYCKHBIE CTIOCOOHOCTH 3asBUTEIN
BCE €Ille MOTYT pacrpe/elIuTh U MCIOJIb30BaTh. [lpaBa MPOMyCKHOW CIOCOOHOCTH MOYHO
pacnpenenuTh OecIIaTHO WM IO ONPECIICHHON IIeHe, HO B CIIy4ae BBINICYIOMSHYTOTO
pacnpe/eNieHrs B TIOCIEIHIOI MUHYTY, 0OBIYHO, 3TO JeNaeTcsl 0ECIuIaTHO.

(48) IIpomnoprmoHaNbHOE pacHpeneeHne 03Ha4aeT, YTO BCE 3aPOChl MPUHUMAIOTCSI, HO JIHIIb
YaCTUYHO B pazMepe (UKCHPOBAHHOW JOJNM OT OOmero 3ampoca M OOmel JOCTYIHOM
npomyckHoi crmocoOHocTH.  IIpaBa mMpOmMyCKHOWM CIIOCOOHOCTH MOKHO —PpaclpeiensTh
OecIuTaTHO WK 3a ONpeNeIeHHYIo IeHy. LleHa Ha mpoIyCKHYI0 CIIOCOOHOCTD B TOCIIEIHEM
cillyyae HE€ SIBJISI€TCSl PbIHOYHOW, a ompeaensercs TSO unu peryaupyrolidM OpraHom,
HalmpuMep, Ha OCHOBAaHUM 3aTpar. OTOT METOJ paclpeleseHus] MO3BOJSET yYaCTHUKAM
KOHKYpCa HCIIOJIb30BAaTh CTPAaTeTMUYECKUH MOJAXOM, TaK KakK OHHM, 3Has 3apaHee, 4YTO
TpeOyemMoe KOoIM4uecTBO OyAeT pa3elieHO MPOMOPLUUOHATIBHO, JENaloT 3asBKy Ha Ooiiblie,
YeM OHM TOTOBBI OIUIaTUTh. B pe3ynbTare, T€ y4acTHUKH, KOTOpPbIE, BO3MOXKHO, ObUIN OBI

T'OTOBBI 3aIlJIaTUTD 6OJII>HI€, TCPAIOT Ty KC OO0 CBOCH 3asBKH.

(49) SBHBIM ayKnIMOH — OTO PHLIHOYHBIA W CaMblii [IUPOKO MCIONB3YEMBIH METOJ
pacrpenenenus. OH MOXET NPOXOAMTh Ha JBYCTOPOHHEH OCHOBE MJIM IOCPEACTBOM
koopauHauuu. OJHa CTpaHa MOKET MCIOJIb30BaTh PA3JIMYHbIE THIbI SBHBIX ayKLIMOHOB Ha
pa3HbIX I'paHULAX.

(50) Korga mnst pacnpeseneHus TPaHCTPAHUYHON MPOITYCKHOM CIIOCOOHOCTH HMCTIONB3YIOTCS
AyKIIMOHBI MPOMYCKHOHW CIIOCOOHOCTH, IIEHBI Ha MPOIYCKHYIO CHOCOOHOCTH ONPEAEISIOTCS
1o pe3yibTartaM aykuumoHa. CHpoc Ha MPOMYCKHYIO CIIOCOOHOCTH OMpEAessieTcsl 3asiBKaMu
YYaCTHHUKOB pBIHKA. 3asiBKH MOKa3bIBAlOT HEOOXOIMMYIO MPOIYCKHYIO CIIOCOOHOCTh M TY
LIEHY, KOTOPYIO 3asBUTEb TOTOB 3a Hee 3aliaTuTh. TSO MOXET, HallpuMep, pacloyioKUTh
3a8BKH B MOpAAKE yObIBAaHMS U PacCHpEeAessaTh MPOIYCKHYIO CIIOCOOHOCTh TE€M, KTO T'OTOB
3aIUIaTUTh 3a Hee OoJjble BCeX, MOKa JOCTYMHas HPOMYCKHas CIHOCOOHOCTb HEe Oyner
MIOJIHOCTBIO pacrpesiesnieHa. B 3ToM ciyyae neHa ogaoro MBT TpaHcrpaHUYHON MPOMY CKHOM
CHOCOOHOCTH OyJeT paBHA MpeaIaraéMoil LeHe MOCIEeIHEro YydaCcTHHKAa KOHKYypca,
MOJYYHBIIETO MPOMYCKHYIO CIIOCOOHOCTh Ha aykiuoHe. OpmHako HE 3a0bIBaiiTe, 4TO IS
pacrpeneneHusl TpaHCTPaHUIHOW MpomyckHOW crnocoOHocTH TSO mpUMEHSIOT pa3iuyHbIe
METOABI ayKIINOHOB.

(51) Kak moxkasbIBaeT OMBIT, ayKIMOHHAs IleHa ogHOro MBT TpaHCrpaHUYHON MPOMYCKHOMN
CIIOCOOHOCTH Ha JaHHBIM 9ac OyJeT oTpakaTh pa3HUIy MEXIy ONTOBBIMH LIEHAMHU HA OJIUH
MBT4 37€KTpO3HEPT UM B ABYX CTpaHaXx.

(52) Ha sBHBIX ayKIMOHAX, MO MPUYMHE TMOCJIEJOBATEILHON OYUCTKU MPOITYCKHOM
CIOCOOHOCTH INepeaayy U IHEPreTHUECKUX PHIHKOB, MOXET CIIOCOOCTBOBATh UCIOJIb30BAHUIO
PBIHOYHOH BJIACTH JAOMHHHUPYIOLIMM Ipou3BoauTeneM. Hanpumep, eciau JOMUHHPYIOLIUIA
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IPOU3BOJUTEND YAEPKUT 3HAUUTEIBHYIO JOJIO0 IPOIyCKHON CIIOCOOHOCTH NEpefaydu, TO Y
Hero OyJeT CTMMyJ YBEIMYMBATHh PBIHOYHYIO LIEHY B WMIOPTHPYIOIIEM pEruoHe, U OH
CMOKET 3TO JIeNaTh, U3bIMasi MPOU3BOJCTBEHHYIO MOIIHOCTh, M (PMKCUPOBATH MOIYUYECHHYIO
peHTy.

(53) B aBycroponneit gopme aa TSO, HezaBucumo Apyr oT apyra, ompenernsitor NTC (B
000MX HampaBlIeHUsX), U MEHbIIEMY W3 HUX OyJIeT AaHO pacihpejaeieHne. B HEKOTOphIX
ciydasx yuactByromme TSO pa3gensioT JOCTYMHYIO MPOMYCKHYIO CIIOCOOHOCTh U
pacnpeensiioT CBOI0 COOCTBEHHYIO OO (pa3JesieHHbIM ayKIHOH), B APYTUX CIy4asx OAWH
3 TSO win He3aBUCHUMBIH 0HC YITOJTHOMOYEH PACTIPEILIAThH MPOITYCKHYIO CITIOCOOHOCTh OT
mura oooux TSO (o6mmii aykimon). Bo Beex ciydasx, TSO onpenensitor NTC it kax o
oOmiel rpaHULbl OJHOBPEMEHHO, TaK KakK IOTOKH pAaclpeneieHus Ha NPUIIETaroLInx
TpaHHIaXx B3auMOCBs3aHBl. B pesynprate, TSO, ckopee Bcero, OymyT oOmpenemsTh
ype3mepHo orpanuuurenbHbie NTC.

(54) SIBHBIC KOOPAMHUPOBAHHBIC AyKIIMOHBI TAIOT PEIISHUE I dTOM MpodieMsl, Tak kak TSO
onpenensimn NTC coBMECTHO |, CIIEIOBAaTEIbHO, MOXET JOMYCTHTh B3aWMOICHCTBHE
ycranoBneHnss NTC Ha pa3nuuHbIX rpaHunax. Kpome TOro, TOpProBibl HE JIOJDKHBI
nproOpeTaTh OTAETHLHOE MPAaBO MPOMYCKHOW CHOCOOHOCTH Iepenavyr Ha BECh MapIipyT, a
OJTHO 00IIIee TPaBo.

(55) IlpenmymiecTBa ppIHOYHOTO PACIIPEACIICHUS;
a. obecmneunBaet noxoxa st TSO
b. maer curnan TSO o Tom, Kya HaIpaBISTh MHBECTUIIUN

c. gaet ctuMyisl A TSO k yBennuenuto NTC no MakcuMyma B paMKax MpeeioB
6e3omacHoOCTH

d. pacmpeneneHue MPONMYCKHOM CIIOCOOHOCTH IEpeiayd OCHOBAHO HA TOTOBHOCTH
3asBUTENS IUIATUTh 32 MPaBO, YTO JIYYIE OTPa)kaeT IKOHOMHUYECKYIO LIEHHOCTh
MIPOITYCKHOM CITIOCOOHOCTH.

(56) [Jloxomel W TpaBWIIA/COTIIALICHUs] O pa3leleHuu A0X0A0B Mexay TSO 3aciayxuBaroT
0co00r0 BHHMAaHHS pEryJHpyloliero opraHa. Kak mnpaBuio, JOXOMAbI, TOJy4YeHHBIE C
AyKITUOHOB, JIYYIIe TIO3BOJISIOT PACIIUPSTD MTEPErPyKEHHBIC JIMHUN WM CHIKATh TApU(BI HA
nepenavdy Ha 01aro KOHEUHBIX MmoTpedurtencii. YacTh M0X0M0B MOXHO octaBuTh TSO s
TOTO, YTOOBI TOATOJIKHYTh UX O(P(PEKTHBHOMY YINPABICHUIO PHIHKOM TpaHCTPAHHYHOM
MPOIMYCKHOW CIIOCOOHOCTU. Perynupyromuii opral JOHKEH MPOBOJUTL OOBIYHYIO TIPOBEPKY
peryupyeMbIX J0X010B. JlOTrOBOpPHI O pa3ieneHuH TOXOA0B JOJDKHBI IePecMaTPUBAThHCS U
YTBEPKAATHCS COOTBETCTBYIOIIUMH PETYIUPYIONIMME OpTraHaMH.

Koopounuposannwiii pacuem u pacnpedenenue nponyckHou cnocooHocmu

(57)bonpmnM miarom B HAMpaBICHUM HMHTETPAIMU PHIHKA DJIEKTPOIHEPTHH MOXKET OBITh
cuTyarus, Korjga BeigendeHHbIe TSO  ydpemsT COBMECTHBIM ILEHTPalbHBIA OduC
pacnpeneseHus: TpaHCTPAaHUYHOM MPOIYCKHON CIIOCOOHOCTH, KOTOPBIA YaCcTO HA3bIBACTCS
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entpanpHoii ciry 001 pacupeneneHus win Cioyx0a koopauHupoBaHHEIX TOproB (CAO).
Hnsa cozpanus CAO HyX)HO, 4T0OBI 00pa3zoBaics AOCTATOYHOIO pa3Mepa PhIHOK, TaK Kak
JUIst PUHAHCUPOBAHMUS e padOThI HY)KHA YKOHOMHKA MaciuTada.

a. Bzas mpumep llentpanbnoit u Bocrounoit Espombl (LIBE), CAO morna 0w
MPUHECTH BHITOy sl cTpaH uepHoMmopckoro peruoHa. CAO [IBE 0buta co3nana
Kak coBMecTHas kommnanus BocbkMu TSO, koTopast 10/KHA OblIa OCYLIECTBIAThH
pacder J[JOIrOCPOYHBIX OOBEMOB W Ha CYTKM BIEpel M pacrupeiesieHue
TpPaHCTPAaHUYHOW TPOMYCKHOM crnocodHoctu B pernone. CAQO 3aHuManach
pacyeToM U pacmpeaeiieHneM TnporyckHod cmocobnocth TSO IIBE Ha
pernoHambHOM ypoBHE ¢ HOsOpst 2010 toma. OHa TPOBOIUT €XKETOMHBIC
AyKIHOHBI, & TAK)KE MECSIYHBIE U CYTOYHBIE ayKI[OHBI.

b. CAO oOecneunBaeT TOJHYI0 TapMOHM3ALMUI0 M KOOPAMHAIMIO IPAaBHII
pacrpeneneHusi, CoKpaliasi, TeM CaMbIM, 3aTPaThl IO TPAaH3AKIUSIM, CBS3aHHBIC C
TpaHCrpaHW4YHOM Topromiedl. Co3gaHue COBMECTHBIX O(HCOB pacrpeneraeHus
COBEPIIEHHO OMNPEAEICHHO CIIOCOOCTBOBAIO PACHIMPEHHIO KOHKYPEHIMH Ha
OIITOBOM PBIHKE B PETHOHE.

Paszgen 11
HUHnTerpanus ppIHKAa U perHOHAJIbHOE COTPY/IHUYECTBO PEryTHPYIOIINX OPTaHOB

Konumexem obveounenus pvinka

(58) HuTrerpamusi 3JIeKTPOIHEPTETUIECKOTO PHIHKA TpeOyeT MOBBIMICHUS 3(P(PEKTHBHOCTH H
TapMOHU3AINH MTPABHJI TPAHCTPAHUIHOW TOPTOBIM. ITO TaKXkKe TpeOyeT MHTErpauu CAETIOK
Ha DJJIEKTPOIHEPTeTUYECKUX PBHIHKAX C MEXKCHCTEMHBIMU COEAMHEHUsMU. MHTerpanus
ANIEKTPOIHEPTEeTUYECKOTO PhIHKA 3/1eCh 00CYyKIaeTcsi B KOHTEKCTe mocienHero onbita EC B
obnacTi 00BEAMHEHHUS IICKTPOIHEPTETUIECKOT'O PHIHKA.

(59) Obwvedunenue pvinka (MC) — 3TO SIBHBIH METOJI TIPOBEACHUS ayKIMOHA, HAIlCJICHHBIA Ha
s exTBHOE pacnpejieicHne TPAaHCTPAHWUYHOW TPOMYCKHOH CIIOCOOHOCTH —Iepeiay.
BmecTo opranmzanym SBHBIX ayKIMOHOB TPAaHCTPAaHUYHOW MPOIYCKHOW CHOCOOHOCTH,
CHCTEMHBII OnepaTop MpeJoCTaBIIIeT He3ape3epBUPOBAHHYIO TPOITYCKHYIO CIIOCOOHOCTD ISt
O0BbETMHEHUSI pbIHKA.  JHEpreTudyeckue OWpKM B KaXIOW CTpaHe (IICHOBBIE 30HBI),
y4YacTBYIOLIME B 00bEAMHEHUH PBIHKA, OaTaHCUPYIOT CHPOC U MPEII0KEHUE 3as8BOK TaKXKe C
y4eTOM IIeH, 3asBIICHHBIX Ha OHpKax COCETHMX IIEHOBBIX 30H.  TakuM oOpazom,
TPaHCTPaHWYHbIE TPAH3aKIUK HE HYXHO [OIOJHATH OTAEIbHBIM pacHpeieseHueM IpaB
HPOITYCKHON CIIOCOOHOCTH.

a. B cBoeM ysxom onpedenenuu 00beTMHEHNE PHIHKA CBA3aHO C HHTErPallueH TOIBKO
PBIHKOB Ha CYyTKH BIEpeJ, TaK KaK 3TO CETMEHT PBIHKA, I7Ie 00bEANHEHHE PhIHKA
HanOosee TMPOJBUHYTO. Jlpyrue cerMeHTHl pbIHKa (BHYTPHCYTOYHBIE,
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dopBapaHple WM OaJaHCUPYIOIIWE  PBIHKKH) HMMEIOT  ChenuduuecKue
XapaKTePUCTHKH, KOTOPHIE AENAlOT uX OoJyiee CIOXKHBIMU JUISI TPAHCTPAHHUYHOM
WHTETpaluu. PeakuM NpuMepoM MOCIEAHETO SBISIETCS HWHTErPUPOBAHHBIN
CEBEPOEBPOICHCKUN OaNaHCUPYIOIIMM WM NWIOTHBIM mpoekr B Cesepo-
3ananHoit EBporie 1o HHTETpalu BHYTPHUCYTOYHBIX PBIHKOB.
Cesepoamepukanckue peiHKH RTO Ttakke ciykar mpuMepoM OOBETUHEHUS
PBIHKA IT0YACOBO U Ha OoJiee KOPOTKHE TIEPHUOJIbI BpEMEHH.

b. B 6onee wupoxom onpederenuu OOBEAWHEHWE pHIHKA OXBAaTHIBACT BCE
HEOOXOIUMBIE  IIarM 10  HMHTErpallid  PBIHKOB  JJICKTPOSHEPTHMU B
muddepeHInpOBaHHBIX O0NACTSIX (HampuUMep, pPHIHKM Ha CYTKH BIEpes,
(dopBapaHbIE PHIHKH, BHYTPUCYTOYHBIE pBHIHKH, OaJaHCHPYIOUIHNE PBIHKH),
BKJTIOYAsk MHCTUTYIIHOHAJBHBIE 3JIE€MEHTHI, 3JIEMEHTBl PETYJIHMPOBAHUS U JU3aiiHA

pBIHKA.

(60)Korma TSO unu peryaupyromue Opralbl pacCMaTPUBAIOT O0BEAMHEHUE IBYX PHIHKOB Ha
CYTKM BIEpell C MEKCUCTEMHBIMH COCIUHCHUSMH, KOTOpbIe Ha JaHHBI MOMEHT
pa3zesicHbl HAIMOHATBHOM TPAHUIICH, B IEPBYIO OYEPE/Ib, OHHU JOJDKHBI YOSIUTHCS B TOM,
YTO Ha WX HAIMOHAJIBHBIX JHEPreTHMYSCKHX pBhIHKaX Ha CYTKA BIEpEa €CTh
OpPTaHHM30BAaHHBIM PBIHOK JJEKTPOdHEpruH (dHepreThueckas Oupka). Kpome Toro,
pa3uYHbIC MpaBHJIa W TPOLEAYPHl 000MX PHIHKOB CIICAYyET FapMOHU3UPOBATh 3apaHee,
KaK HalpuMep, THIIbI TMPOIYKTOB, YYaCTBYIOIIMX B TOpPrax, BPeMs 3aKpbITHS BOPOT U
JPyTUE ONEPAIIMOHHBIC MTPOIICTYPHI.

Ipeonocwiiku 0ns 06veouHenus pulHKa

(61)Houme x obwedunenuio pwvinka, HO npododicatime QyHKYuoHanvHoe pazoeieHue. B
MEPBYIO O4Yepe/lb, BAXKHO OTMETHUTH, UTO B cTpaHax LlenTpanbsHoit u Boctounoit EBpomnsl u
osiBmero  Coerckoro  Coro3a  pasfelieHHe  BEPTHUKAIBHO  HMHTErPUPOBAHHBIX
AJIEKTPOIHEPTEeTHYECKUX KOMITAaHUH SIBISETCS TJIaBHBIM YCIOBHEM JUIsl JallbHEHIIeH
WHTETpallii pbhlHKA. B cTpaHax ¢ OOJBIIMMH paHee CYIIECTBOBABIIUMH KOMITAHUSMH,
KOTOpBIE TO-TIPEKHEMY BIAJCIOT WJIM KOCBEHHO KOHTPOJMPYIOT CHCTEMBI Hepemad u
MOIITHOCTH TeHEPAllH, ¥ MOHOIIOJBHBIE TIpaBa Ha ONTOBYIO TOPTOBIIIO, U JOITOCPOYHEIE
KOHTPaKThl Ha WMIOPT-DKCIIOPT, ¥ CHCTEMHOTO OIEepaTropa, OYEeHb CIIOKHO NPUHTH K
KOHKYPEHTHBIM BHYTPEHHUM PBIHKAM, TAPMOHH3MPOBAHHBIM MPABUIIaM TPAaHCTPAHUYHOM
TOPTOBJIIM WJIM, HAaKOHEI, K TPAHCTPAaHUYHOW HWHTETPAlMH PBIHKA 3JIEKTPOIHEPTHUH.
[Tpumepsr OGosiee  pPa3BUTHIX AIEKTPOIHEPreTUYECKHX PBIHKOB, KOTOPHIE CIEAYIOT
Pa3NUYHBIM MyTSIM MEXPErnOHaJIbHON MHTErpalydy pbIHKA WM METOJaM OO0bEJUHEHUS
pBIHKA MOKa3alM 3HAuYUTeNbHbIE COlMaIbHble MpeumyliecTBa. OObeIMHEHNE PhIHKA WU
110001 Jpyroil pe’KUM HMHTETpalud pbIHKa MOT Obl MPUHECTH 3JIEKTPOIHEPreTHUECKUM
pPBIHKaM TOJIBKO BBITOAY, €CIIM Obl CTpAaTErM4yecKoe MOBEAECHUE KOMIIAaHUI-CTapOKUIOB
ObUTO UCKOpEeHEeHO. J[ist TOro 4To0bI JOOUTHCS ycliexa B MHTErPallid MEXPErnOHATbHBIX
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PBIHKOB, PCryJIMpyromuc oOpraHbl AOOJDKHBI, [JId Hadajla, ACSUHTCIPUPOBATL Ha
AJIMUHUCTPATHBHOM YPOBHC CBOHW HAIMOHAJILHBIC MOHOIIOJINH.

(62) lomoMHUTENBHON MPEATOCHIIKON T OOBEIUHEHHUS PBHIHKA SIBISIETCS CYUYeCmBO8AHUe
HE3A8UCUMDBIX IHEPSEMUUECKUX DLIHKO8 U PLIHKO8 NPONYCKHOU CNOCOOHOCU Nnepeoayll.
KitoueBbiM 371€Ch SIBISIETCS CIIOBO «HE3aBUCHUMBI»: YCIENIHOE OObEIUHEHHE DPHIHKA
npeanoiaraeT  aAMHUHHCTPHUPOBAHHE  OJHEPTeTUYECKHMX  PBHIHKOB  OHEPreTHUUECKUMHU
Oup>kaMH, W aJMUHUCTPHPOBAHUC PHIHKOB TPAHCTPAHUYHOUN TPOITYCKHOW CIIOCOOHOCTH
omepaTopaMH CHUCTEMBI Tiepemad. Ecimu xoTs OBl OJWH W3 HUX HAaxXOIWUTCS TIOJ
CTPATeTMYECKUM KOHTPOJIEM OCHOBHBIX YYAaCTHHUKOB PBIHKA, 3TO IOJPHIBAECT TE YCHIIUSA,
KOTOPBIC TIPEAMPUHUMAIOTCS A1 00ObETMHEHUSI PHIHKA.

(63) Cygepenumem HayuoHanvbHblX nepedaiowux cemetl. 3]ech TPUCYTCTBYET ellle OIMH
acleKT HEe3aBUCHUMOCTH, KOTOPBII BakeH Ui cTpaH UEepHOMOPCKOIro perroHa: BecbMa
BEPOSITHO, YTO OHU XOTAT COXPAHUTh CYBEPEHHUTET CBOMX HAIIMOHAIBHBIX CETEH mepeaadn
Y OTJENBHO padoTaTh C TPaHCTPaHWYHBIMU MOTOoKamHu. Takum oOpaszom, B EBpomneiickoit
Mojaenu OOBEAMHEHWS PBIHKA, pa3pabOTaHHOW [UIsi HMHTErPaldd  CyBEPEHHBIX
HAIMOHAJIBHBIX CEeTeH, €CTh OOJbIlle YPOKOB, M OHA BBHIMJIAIUT Oojee peanusyemMoi c
MOJUTUYECKONM TOYKM 3PEHUs, 4eM 3apyOeHble MOJENIN PBIHKOB, OCHOBAHHBIE Ha
y3JI0BOM II€HOOOpa30BaHWHU, Jake eclid OHU Oosiee A(P(HEKTHBHO HMHTETPUPYIOT
pEerHOHANIbHEIE AJIEKTpOdHepreTuieckre peiHkd. Hampumep, MISO MoxeT 0O0beMHUTD
CBOU DPBIHKM 3JIEKTPOIHEPrMM C IMPHUMBIKAIOIMUMHU cocenHumHu pernoHamu B CIIA un
Kanane, tak kak oH Toxke neiictByeT kak TSO. Tak xak RTO peiictBytor kak TSO u
sHepreruueckass Oupxka, mozenu CIIA He MoryT ObITh HampsIMylO0 IE€pPEHECEHbI B
YUepHOMOPCKHUI PETHOH.

Tpeumywecmso 06vedunenus ppinka nepeo si8HbIMU MemoOaMu

(64)Koneunoit nienpto 00beJUHEHHS PBIHKA SIBJISIETCSl YBEIMYEHUE TOPTOBBIX BO3MOXKHOCTEH
CpeIy YydYacTBYIOIIUX CTpaH Ha CYMIECTBYIOIIUX COEAWHUTENBHBIX JIMHUAX W,
CIIEZIOBAaTEIbHO,  MAKCHUMAaJbHOE  YBEJIMYEHHE  COBOKYIHOro  OJarococTOSHUS
y4acTBYIOUIMX CTpaH. Eciu peIHKK Ha CyTKH BIiepea pabOTaroT Kak ayKLIMOHBI, KIUPHHT
JByX COCEIHUX PbIHKOB Ha CYTKM BIEPE MOYKHO IPOBECTH COBMECTHO, aBTOMAaTHUYECKU
JIONyCKasl MPUCYTCTBHE 3asBOK CHpOCa U IPEUIOKEHUs TakXe U U3 APYroi 30HBL, Npu
YCIOBUM  JOCTYITHOCTH  TPAHCTPAaHUYHOW IPOMYCKHOM  CIIOCOOHOCTH  Iepenauu.
Pasnnynble npenMyIecTBa TAKOW CUCTEMBI UCXOAAT U3 CIIELYIOIIEro:

a. Kaxnplii yyacTHUK pBIHKA MPOJAET M MOKYIAaeT SHEPTHIO HA CBOEM COOCTBEHHOM
pBIHKE, M B MEXaHHW3Me OOBEIUHEHHS pBHIHKA ITOBCEIHEBHO HCIIONb3YIOTCS
ME)K30HaJIbHbIE apOUTPAKHBIE BO3ZMOKHOCTH.

b. Korga nBa peiHka 00BEAMHEHBI, BCS TpaHCTPaHUYHAsS MPOIYCKHASI CIIOCOOHOCTH
MEXIy HUMH, [0 YCTAHOBIIEHHON CXeMe, pacIpeesseTcst Ha TpaH3aKIuu ¢ 0oJee
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BBICOKHMM ap61/ITpa)KHBIM NOTCHOMUAJIOM M, 110 OIPCACIICHUIO, LICHA HpOHYCKHOﬁ
CIIOCOOHOCTH PaBHA pa3HUIIC KOHCYHBIX IICH Ha 3JICKTPOSHCPTHUIO IBYX 30H.

c. OTaenbHBIX AyKIMOHOB IPOIYCKHOM CIIOCOOHOCTH HET, OHAa paclpenensercs
HESIBHO.

d. B Oosee moNTOCPOYHON MEPCHEKTHBE, CO3/1aBas MPO3PAuHbIC PHIHKU U UYETKHC
[ICHOBBIC CHUTHABI O JeduIUTe ceTeld, OOBEAVMHECHWE pPBIHKA TO3BOJSET
YYacTBYIONIMM CTpaHaM ONTUMAIBHO IUIAHUPOBATh OyAyllee pa3BUTHE CBOUX
MepelaronInuX CETEN.

Anvmepnamugnvle nymu 00beOUuHeHUs pblHKA

(65)O0beHEHNE pPBIHKA MOXHO OCYIIECTBUTh HAa OCHOBE QJBTCPHATHBHBIX METOOB
pacueTa TpaHCTPaHUIHOU MPOIYCKHOW CIIOCOOHOCTH.

a. OguH BapuaHT pacueTa He3ape3epBUPOBAHHON NPOMYCKHONH CHOCOOHOCTH
nepenavyu, JOCTYMHOW nJsi OObEeIWHEHHUS pBhIHKA, 3aKI0YaeTcs B pacyere
3HaYEHUH 4YUCTOW mpomyckHoW crocobnoctu mnepenadn (NTC) win 3HayeHHHA
JOCTYITHON TPOITyCKHO# crtocoOHocTH nepenauun (ATC).

b. Jlpyroii BapuaHT 3aKJrO4YaeTcsi B  IOTOKOPACIPENENICHUH  IPOIYCKHOMN
cnocobnoct  (FBA). B »TOoM cmydae, mpomyckHas CHOCOOHOCTD,
MpeoCcTaBIIsIeMast U TpaH3aKIUil B paMKax OObEAMHEHUS PHIHKA, OI[CHUBACTCS
OJTHOBPEMEHHBIM PacyeTOM IOTOKAa HArpy3KH, YTO TO3BOJIET CIPOTHO3MPOBATH
(dakTHueckue (U3NIECKUE CETEBBIC MOTOKH C JOMYHICHHEM O MOTCHIUAILHOM
MIPOM3BOJICTBE U CXEMaxX HArpy3KH B YUaCTBYIOLICH 00IaCTH.

c. CnenoBanue merony FBA B03MOXHO, Jake eciid OObEIUHEHHE pbIHKA ObUIO
HayaTo paHblie Ha ocHoBe NTC.

OCHOBHBIM HEJIOCTATKOM pacyeTa M paclpeieeHus IPOITyCKHON CIIOCOOHOCTH Ha OCHOBE
NTC (wmu ATC) saBnsercss TO, YTO 3TO JAET CIWIIKOM OOJbINIAE OTPAaHWYCHUS IS
TPaHCTPAHUYHOW TOPTOBIM U, II0O3TOMY, TIPEHSATCTBYeT Oonee 3PPEeKTHBHOMY
WCTOJb30BAaHUIO CYLIECTBYIOIMX CeTel mepegady. ITO OCOOCHHO AaKTyaJIbHO JUIS
AYEHCTON CeTH, TaKOM Kak KOHTHUHeHTalbHas EBpomeiickas, rae aBycroponHue NTC
JIOJKHBI OMPENENThCA Ha MaKCHUMalbHO HHM3KOM YpPOBHE, YTOOBI CHCTEMa BblAEprKaja
«XYIIIUR» CHEHapuil Meperpy3kd IO BCEM HalpaBleHUsM TOprosiad.  OCHOBHOM
MPUYMHON TOMY CIIy’KHT TO, 4TO B pacrpenerneHnn Ha ocHoBe NTC 1u10Xo y4uThIBarOTCS
KOJIBLIEBBIC TICPETOKH.

(66) OCHOBHBIM HEZIOCTATKOM pacueToB W pacnpenenenus Ha ocHoBe NTC (umu ATC)
ABJIAETCSL TO, YTO 3TO IPUBOAUT KaK YPE3MEPHOMY OIPaHUUYEHUIO TPaHCTPAHUYHON
TOPrOBJIM M, CJENOBAaTENbHO, Mewmaer Oosee IPPEKTUBHOMY  HCIIOJIb30BAHUIO
CYLIECTBYIOIIEH CeTH nepefadn. ITO 0COOEHHO aKTyalbHO B SIMEUCTON CETH, TAKOW Kak B
KoHTHHeHTanbHOW EBpome, rne nBycroponHune NTC momkHBl onpenensTbes Ha
JIOCTaTOYHO HHU3KOM ISl SHEPTOCHUCTEMBI YPOBHE UISI TOTO, YTOOBI ObIJIa BO3MOXKHOCTB
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CIIPaBUTHCA C «XYAINIAM» CIICHApUEM IEePErpy3Ku 10 BCEM HAMPABICHUSM TOPTOBJIH.
OCHOBHOU TIPUYMHON 3TOTO SBJISETCS TO, YTO B pacmpenenecHuu Ha ocHoBe NTC mroxo
Pacno3HarOTCs KOJbIEBBIE CETEBBIC IEPETOKH.

(67)Pacuem u pacnpeodenenue Ha OCHO8e NOMOKA paspewiaem npoodaembvl, HPUcyujue
pacnpedenenuro, ocnogannomy ua NTC. Pacuety W pachpeneleHHIO MPOIMYCKHOM
CIOCOOHOCTH Ha OCHOBE IOTOKA CJIEAYET OTJAaBaTh MPEANOYTEHUE, €CIIU MPUCYTCTBYIOT
3HAYUTENbHbIE KOJbIEBbIE MEPETOKU DSIEKTPOdHEpruu. Pacdyer Ha OCHOBE MOTOKa
pacnpeneseHus MpeIoTBPaIaeT HEYUTEHHbIE MOCIEICTBUSI B TPAHCTPAHUYHON TOPTOBIIE
JUISL HEYYTEHHBIX TPETbUX CTOPOH. B MeTonax, OCHOBaHHBIX Ha MOTOKOpAcHpeaelcHUH,
OlleHKa OE30MacHOCTH M pacIpeesieHHe MPOITyCKHONH CHOCOOHOCTH MHTErPUPOBAHBI B
3HAYUTENIbHOM CTENEHH, YTO MO3BOJISIET CUCTEMHBIM OIlEpaTopaM aJanTUpOBaTh MIPOBEPKU
Oe3onmacHOCTH B (pakTHUEeCKHWEe MOTPEOHOCTH TOPTOBIHM pPHIHKA M HE CTAJIKHBATHCS C
XyIIIUM  CLIEHapUeM. [TosToMy, TeopeTHdeckd, MeEXaHH3M, OCHOBAaHHBI Ha
MOTOKOPACTIPE/ICIEHNH, JIOJDKEH PACIIMPUTh TOPrOBIIO B LIEJIOM M, OCOOCHHO, B TeX
HampaBJICHUSAX, KOTOpble HanOoJiee IIEHHBI JUIsl YYACTHUKOB PbIHKA, YBEJIWYMBAs OOLIMiA
W3IIUIICK, TOCTUKUMBINA Ha PHIHKE.

(68)O0benunenue poiaka, ocHoBaHHoe Ha NTC, HeW30€:KHO MEHEE 3HAYUTENBHO, YEeM
aJbTEpHATHBA HA OCHOBE IOTOKOPACIPEACICHUS, HO OTCYTCTBHE KaKOTr0-JIH0O
O0OBbETMHEHUSI PBIHKA BOOOIIE — 3TO HAMXYIIIUN BO3MOXKHBIM BapuaHT. CI0XXHOCTh
peanmuzaiu FBA MOXeT clMIIKOM J0JIT0 OTKIAAbIBaTh 00bEIUHEHNE PhIHKA. B camom
Hayaje cjleloBaHUEe cxeMe oObenuHeHus pbhiHKa Ha ocHoBe NTC ompeneneHHo Oonee
BBITOJTHO JIJISl PIHKOB, YeM OTCYTCTBHE KaKOTO-TMO0 00BEIMHEHHS PhIHKA BOOOIIIE.

Pecuonanvroe compyonuuecmso pecyrupyrouux opeaHos

(69)O4eBUIHO, YTO PACIIMPEHUE TPAHCTPAHUYHOW TOPTOBIM M OCYIIECTBICHHE WHTETPAIH
3MIEKTPOIHEPIeTUUCCKOT0 PhIHKA — OYCHB CJIOXHAs 3aaa4a, TpeOyromas OONbIINX 3aTpat
CHJI CO CTOPOHBI PETYJUPYIONMX OPraHoB. [IpyM MONHTHYECKOW TMOACPKKE TAKOTO
mpoliecca peryaupyroniMM opraHaM HYXHO OyJeT co37aTh YCIOBHSA IS IPEIAMETHON
paboTel JUIS OKa3aHWs TOJJCPXKKH TIpoIleccy HHTerpanud.  BoBiedeHue ApyTrux
OCHOBHBIX 3aMHTEPECOBAHHBIX CTOPOH (0COOCHHO 3aTpoHyThiX TSO) B 3TOT mporecc
HEN30€kKHO.

(70)HopmanbHbIM HayajuoM Ul PETMOHAIBHOIO COTPYAHUYECTBA PErYJIMPYIOLIMX OPraHOB
Morja Obl CTaTh OIEHKA CYIIECTBYIONIMX PEKUMOB TPAHCIPAaHUYHOW TOPrOBIM U
pa3paboTKka NPUHIUIIOB TAPMOHU3HUPOBAHHOIO TPAHCTPAHUYHOTO JOCTyNa W MPaBUII
TOPIOBJIN. Jlerue ycraHOBUTH pabouyue pPHIHKKM TPAHCTPAHUYHONW MPOIMYCKHON
CIOCOOHOCTH, YeM CO37aBaTh JOCTATOYHO HOPMAaJIbHO DPAa0OTAIOIINE MECTHBIE PBIHKU
JNIEKTPO’HEPTUU. PHIHKM TPaHCTPAHWYHON TPOMYCKHOH CIOCOOHOCTH TaKKe MOTYT
paclIMpHUTh BO3MOKHOCTH TPAHCTPAHWYHOW TOPTOBIM MEXIY CTpPaHAMH C Pa3IuIHBIMH
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MCCTHBIMHM MOACIISIMU PbIHKA J3JICKTPOSHCPIrUU W MOIJIN OBl YBCIIMYNUTL BbIT'OAbI,

CBA3aHHBIC C TOpFOBJ’ICﬁ JJI YHaCTBYIOIIHUX CTpPaH.

(71)PaboTaromuii ppIHOK TPaHCTPAHUYHON MPOMYCKHON CIOCOOHOCTH TakKe MOT Obl JaTh
npousBoauTensM BUI-3 BO3MOKHOCTH IKCIIOPTUPOBATH CBOE MPOU3BOJCTBO. IJTO TaKkKe
OUYCHb BaYKHBIH KOMIIOHEHT CpEAbl PETYJHUPOBAHHUA, IJIE MOXHO HayaTh OOCYXKICHHE O
CO3/IaHMU TyJia Pe3ePBHOM MPOITYCKHOM CITOCOOHOCTH MEKAY CTpaHaMHU.

(72) PyxoBoACTBO M0 rapMOHU3UPOBAHHBIM MPaBUJIaM TPAHCTPAHUYHOTO JOCTYIIA M TOPTOBIH
JIOJDKHO OBITH pa3palOTaHO HE3aBUCHUMO OT HCTOYHHMKA 3JEKTpodHepruu. Tak, mpu
MOJYYeHUU JIOCTyNa K TPAaHCTPAHWYHOM MPOIMYCKHOW CHOCOOHOCTH MPOHM3BOIUTEISIMH
BU3-3 u npousBoaAUTENSIMY U3 TPAAULUOHHBIX HCTOUHUKOB, 1OJIKHBI IPUMEHSTHCS OHH
U T€ XK€ MpaBuia.

(73)Eme oaHMM KOMIIOHEHTOM COTPYAHHMYECTBA B PEryJIMpPOBAaHMM MOIJO OBl CTaTh
npenocrasjieHue npousBoautesiM BUD-D Bo3MoxHOCTH mpojaBaThb HX «3€JI€HBIE
CepTU(HKATHDY 3a TPAHUILIBI CTPAaHBI CBOETO Mpou3BozcTBa. Jloxoxa nmpousBoautens BUD-
O COCTOMUT U3 €ro A0X0Ja OT MPOJAKH IJIEKTPOIHEPIUU U TONOJHUTEIBHON MOIIEPHKKU.
OTa mojasep:KKa MOXKET MPUHATH POpMY IIeHOBOH cyOcuanu (B hopMe TbroTHOTO Tapuda
WA JBTOTHOW MpPEMUM) WIM BO3MOXKHOCTA TIPOJAaBaTh 3€JCHBIA cepTrudukar,
MpUJIATAIOIINNACA K TPOW3BOACTBY 3€JICHON 3JEKTpodHeprud. [3-3a BecbMa HHUBKHX
MIEPEeMEHHBIX 3aTpaT MPOM3BOJCTBA WM TapaHTHUH NPHUOPUTETHOTO PpACIpPECNICHUs AJIs
npousBoxuteneit BUD-3, nmponaxa 31eKTposHEpruy Ha JOKATBHOM yPOBHE MOXET OBITH
MPEeANOYNTAEMBIM BapUaHTOM MJIsi OCTaJlbHBIX mpomsBoautened BUI-D B peruowne.
OpHaKo rapMOHM3HPOBAHHAS CHCTEMA 3€JICHBIX CEPTH(PHUKATOB B UEpHOMOPCKOM PETHOHE
Mora Obl MO3BOJIUTH Hpou3BoauTeniM BUD-D nponaBaTh cBOM 3eleHble CepTH(PUKATHI
Tam, TJie OHM TOJY4YaroT OT 3TOTr0 HamOoibimuid moxoxn. OnmHako paborta B 3TOU cdepe
MOXET OBITb BTOPOCTENEHHOW 10 CpPaBHEHHIO C paboTOM Hax PYKOBOJICTBOM IO
rapMOHM3UPOBAaHHBIM IIPaBWJIaM TPAHCIPAHUYHOI'O JOCTYIIA U TOPTOBIIH.

(74)CoTpyqHUYeCTBO B PEryJIMPOBaHWM, HaleJIieHHOEe Ha Oojee TIyOOKYHO HWHTETPaInio
PBIHKA 3JIEKTPOIHEPTHUH, BO3MOXKHO TOJIBKO JIJISl TEX YYACTHUKOB, KOTOPHIE YK€ JOCTUTIIH
3HAYUTENLHOTO MPOTpecca B Pa3BUTHH CBOMX MECTHBIX 3JIEKTPOIHEPTETHUECKUX PHIHKOB.

Paznen 12

MOHI/ITO[)I/IHI‘ PbIHKaA Tpchrpam/lqﬂoﬁ TOProBJHd U J0IOJHUTECJIbHbIC
PCKOMCHAAIHUH 10 PEryJIHPOBaHUIO

(75)B eBpomeiickoii Momenu 00bEM TPAHCTPAHWYHON TOPTOBIM OTPAHUYEH JOCTYITHON
MIPOMYCKHOW CIOCOOHOCThIO OOBEKTOB Imepenaun. JlocTyrmHas MpomycKHas ClIoOCOOHOCTh
OTpeICNIACTCS OIlepaTopaMu cHucTeM Tnepenaun djiekTposneprun TSO.  TouHble U
KOMMEPUYECKH HEHTpajdbHBIE pacyeThl HEOOXOJMMBI JUISI TOTO, YTOOBI O0OECHEYHThH
HAJIC)KHOCTh CHCTEM M, B TO K€ BPEMs, MAKCUMAIBHO TIO3BOJIUTH MPOIIECCHI TOPTOBIIH.
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(76) MOHUTOPHHT PBIHKA OMHKCHIBAET METOJIbI, KOTOPHIE MOTYT MCIIOJNBb30BATh PErYIUPYIOIIHE
Oprassl 17151 HaOMIOACHUS U IPOBEPKU TOYHOCTH U HEUTPAJIHHOCTH 3TUX PACUETOB.

(77)Ha »snekrposneprernueckux pbiHKax B CoeanHeHHbIX llITaTtaXx, MOHHTOPUHI pBIHKA
OCYILECTBIISICTCSA Ha JOTOBOPHOW OCHOBE CHELUAIN3UPOBAHHBIMU CTOPOHHUMH (UPMaMH.
B Espone Oonee pacmpocTpaHeH MOAXOJ IPOBEIEHHs BHYTPEHHEIO MOHUTOPHHIA
PEryIMPYIOIIUM OPIaHOM.

(78)1lenmn MoHWTOpHHTA PHIHKA TPAHCTPAHUYHON TOPTOBIM 3JIEKTPOIHEPTHEl HalleJIeHbl Ha
ClIeAyIoLIee:

a. OOecre4nTh KOHKYPEHTHYIO U 3((PEKTUBHYIO TOPTOBITIO.
b. TIOBBICHTH MPO3PAYHOCTH HA AMEKTPOIHEPTETUUECKUX PHIHKAX.
c. OO0ecreunTh YBEPEHHOCTH B PHIHKAX.

d. JloGutbcs BBIrOA OT KOHKYpEHIMM Ha Onaro morpeburenei M mpousBoauTeneit
IEKTPOIHEPTUHU.

(79) MOHHTOPHUHT IEKTPOIHEPTETUIECCKUX PHIHKOB COCPEIOTOUYEH HA CIICTYIOIIEM:

a. lloucke ommOOK B mpaBWiIax TPAaHCTPAHUYHONM TOPrOBIM WM B MpaBUiIax
CBSI3aHHBIX PHIHKOB, KOTOpPBIE 00yCIaBIMBAIOT HEAPHEKTHBHOCTD U BO3MOKHOCTH
MOIIEHHUYECTBA.

b. TloBbimennn 3¢(HEeKTUBHOCTH PHIHKA.
c. 3moynorpebJieHHH BIACThIO HA PHIHKE U MAHMITYJISIHSIX.
Ces3b ¢ pecyrupyrowumu opeanamu

(80)MoOHUTOPHHT — 3TO TPOIECC, B KOTOPOM PETYIHMPYIOIIME OpraHbl HaOIIOJAIOT 3a
YCIOBUSAMHU U JEWCTBUSMM Ha PHIHKAX TOPrOBIM 3JIEKTPOIHEPrHed, IEHaMU U 4acTOTOM
3a8BOK, IPEAJIOKEHUN U CHENOK, a TAKKe 32 KOJIMYECTBOM U THUIOM YYaCTHUKOB. OTOT
IPOLIECC TaK)Ke BKIIOYAET B ce0sl aHAIN3 ATUX HAOIIOJCHUN JJIs BBISABICHUS T€HACHIMN 1
YCTOWYMBOCTH Ha PBIHKE. OJTa WHGOpMAIMS CIYKAT OCHOBAaHMEM MJi MPUHSATHUS
pElIeHUH pPEeTYyNIHPYIOIIMX OpPraHoB O TMpaBWiax, IeHaX W Mepax oOecredyeHus

HUCITIOJITHCHHUA.

(81) DyHKIIMM MOHUTOPUHIA MOTYT BBINOJIHATHCS HANPSIMYIO COTPYIHUKAMHU PETyJIUPYIOIUX
opraHoB. 370 TpeOyeT 3HAYMTENbHBIX BPEMEHHBIX 3aTpaT CO CTOPOHBI COTPYIHHUKOB,
Pa3BUTHS U MOBBIIIEHUS HABBIKOB U CIOCOOHOCTEH KOMMYHHUKAIMKU U 00paOOTKU JaHHBIX.
OmnpeneneHHBII YPOBEHb NPSMOTO HAOMIOACHUS 3a DPBIHKOM IIOMOTAaeT pa3BUBATh W
MOJIICP’)KUBATh MOHUMAHKE YCIOBUH PhIHKA PETYIHPYIOLIMM OPTaHOM.

(82)Croponnue (GupMBI, NPEAOCTABISAIOMIUE YCIyTH MNPOBEIEHHS MOHHTOPUHIA, MOTYT
CYUIECTBEHHO TOMOYb B OCYIIECTBIECHHUHM IMPSIMOTO HAOJIOJACHUS DPEryIUPYIOUIMMU
opraHamu. IIpouecc MoHUTOpHHIa TpeOyeT BBICOKOCIEUUATU3UPOBAHHBIX HABBIKOB
aHaJM3a IEKTPOIHEPreTHUECKOro pPhIHKA M OOpaOOTKU JAHHBIX, KOTOPHIMH MOTYT HE
o0y1afaTh Peryaupyroe Opratsl.
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a. CropoHHsas ¢upma, MPOBOJSIIAS MOHUTOPUHT, MOXET MOMOYb PEryJIUpPYIOUINM
opraHaM, BeJs MNpsMoe HaONIOJeHWE 3a TOBEJECHHEM YYAacTHHKOB pBIHKA U
OMepaToOpOB PBHIHKA. YYaCTHUKM DPBIHKA M OINEPaTOpbl MOTYT OBITh TOTOBHI
NPEAOCTaBUTH 00Jiee OTKPHITYI0 MH(OPMAIMIO TPETHHM CTOPOHAM, HEXKEIW YeM
peryJInpyomeMy Oprasy.

(83)Perynupytomue opraisl MOryT paspabarbiBaTh Ui (UPM, TPUBIEKAEMBIX UL
OCYUIECTBJICHUS] MOHUTOPUHTA, TIOPSAOK U MaclITad oT4eTHOCTH. (DUPMBI, MPOBOAIINE
MOHHUTOPHUHT, MOTYT TMPEACTaBIATh OTYETHl 00 YCIOBHSX PbIHKA, MpeajaraeMbix
COBEPUICHCTBOBAHUSAX U MOJIO3PEHUSX O 3JI0YNOTPEOIeHUsIX U HapyleHusix. OT4eTHOCTh
MOJKET BKJIIOUATh B C€0sI COBETHI, PEKOMEH/IAIIMH M OTYETHI IS PETYINPYIONINE OPTaHOB,
OIEpaTOpPOB  pbIHKA, YYACTHUKOB pBIHKA M JAPYTUX PEryJIHpYyIOIIMX OPraHoOB.
[leprognuHoCcTh M COAEpXKaHUE OTYETOB MOXKET KOPPEKTHUPOBATHCS B COOTBETCTBUH C
PBIHOYHBIMH YCIIOBHSIMU M TOTPEOHOCTSMH PETYITUPOBAHUS.

(84)Ot1ueTHOCT, MOXKET BKIIOYaTh B ce01 wuHGOpPMalKi0O O PHIHOYHOW BIACTH,
3II0YTIOTPEOICHUSIX PHIHOYHON BIACTHIO, MAHUIYJIALUAX HAa PbIHKE, (YHKIMOHUPOBAHUU
pBIHKa 1 paboTe oneparopa.

(85)Perymupyromupe OpraHbl JOJKHBI OCTaBIATH 3a CO0OM (YHKIHUIO (POPMATHLHOTO
paccienoBaHusl CIydacB IMMOJO3PCHUIH HA HapyIICHUS PETrIaMEHTOB M yYCTAaBOB, a TAKKe
JIOOBIX JCWCTBUM, CBA3aHHBIX C HCIOJHEHHEM U CICAYIOIIUX M3 Pe3yJbTaTOB
paccienoBanus. Poyb (GUPMBI, OCYIIECTBISIONIEH MOHUTOPHHT PBHIHKA, B OTHOIICHHH
KOHKPETHOT'O BOMPOCA UCUEPIHIBACTCSA B MOMEHT Tiepeiaud HHPOPMAIK 3TOH CTOPOHOU
PETYIHMPYIOIIEMY OpTaHy.

(86)B CILA ®denepanbHas KOMHCCHS IO PETyJIMPOBAHMIO JHEPreTUKHM HE Jala IpaBo
¢bupmaM, OCYIIECTBISIONIMM  MOHHUTOPWUHI  DPBIHKA, OCYLIECTBISATH  Kakue-InOo
(hakTUyeckue omepanuy Ha phIHKE. JTa POJIb OCTAETCsl 3a ONepaTropaMy PHIHKA, YTO
o0ecrieynBaeT MPaBOBYI0 OTBETCTBEHHOCTH omepatopa pbiHka. FERC He perymupyer
HaATPSAMYIO 3TH (YHKIIMHA HE3aBUCUMBIX (PHPM, OCYIIECTBISIONIMX MOHUTOPUHT PHIHKA.

(87)B EC AreHTCTBO TO COTPYIHHUYECTBY OpPraHOB PETYJIUPOBAHUS DSHEPTETUKH HMEET
MIOJIHOMOYHSI OCYUIECTBIISITh MOHUTOPHUHI ONTOBBIX PBIHKOB 3JIEKTPOIHEPTHMH B TECHOM
COTPYJIHUYECTBE C HAIMOHAIBHBIMU DPETYJIUPYIOUIMMH OPTraHaMH C LEJbI0 3alpelieHus
3II0YNIOTPeOICeHUH, BIMSIONIMX Ha OINTOBBIE PBIHKH JJIEKTPOIHEPTUU.  MOHUTOPHHT
OXBaThIBAET MOTEHLMAT MAaHUITYJIMPOBAHUS TPAHCTPAHUYHBIMH TPaH3aKLUSIMU.

He3aBucumocTthb CTOPOHHHUX (1)I/IpM, OCYHICCTBJIAKIMUX MOHUTOPUHI PbIHKA

(88)Dupma, mpuBieueHHas Ha JIOTOBOPHOH OCHOBE IS OCYHIECTBICHUS MOHHMTOPHHTA,
JIOJKHA OBITH OT/IEIBHOM OT yYaCTHUKOB U ONIEPATOPOB PHIHKA.

(89) Perymupytomue opraHbl JOJDKHBI YOSTUTHCS B TOM, YTO y (PHPMBI, OCYIIECTBIISIOMICH
MOHHUTOPHHT, JOCTaTOYHO CPEICTB, COTPYAHHMKOB, PECYPCOB M JOCTyNa K PHIHOYHBIM
naHHbIM.  HeoOXonumble HaBBIKM JOJDKHBI BKJIIOUaTh B Ce0si HAaBBIKM B OOJIACTH
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OKOHOMUKH, HHIKCHCPHUH, pa3pa60TKH nporpaMMHOIO 066CH€‘16HI/I$I, MaTEMAaTUuKH H

CTaTUCTHUKH.

Ilpoyecc monumopunea

(90)MOHUTOPUHT pBIHKA OCYIIECTBISIETCS IOCPEICTBOM HEMPEPHIBHOTO JOCTyMa K
PBIHOYHBIM JIaHHBIM. OTH JaHHBIE BKIIIOYAIOT B ce0A 3asBKH W TIPEIJIOKCHHS Ha
JNIEKTPOIHEPTUIO, a Takke (aKTHYeCKne IIeHBI Ha DJIEKTpodHepruro.  V3ydenue
HEYCIICIIHBIX 3as{BOK M TPEUIOKEHUH MOXKET TII0Ka3aTh YCIOBHS pBIHKA Oolee
3¢ (HEeKTHBHO, YeM TOJIHKO TPAH3aKIIUH.

(91)PoiHOuHBIE nmaHHBIE B pEATbHOM BpPEMEHH COPTHUPYIOTCS [UIsl OMpEAENCHUs TeX
00CTOSITENTLCTB, KOTOpble TPeOYIOT MAajdbHEHIIero u3ydeHus.  OTOT miar Tpedyer
pa3paboTKu MPOrpaMMHOrO OO€CledeHus: I HCCIEAYEMOIro pbIHKA, A KOTOPOro
MIPOBOJNUTCS MOHUTOPHHT.

(92) lanHble  aHANM3UPYIOTCS HA OCHOBE HAONIOJCHMH WM KaloO. Odupwma,
OCYIIECTBIISIOIIAS MOHUTOPHUHT PBIHKA, JOJDKHA OBITh B COCTOSIHUM NMPUHUMATH JKaJIOObI
OT YYaCTHUKOB PBIHKA O TIOZ03PEBAEMBIX JICHCTBHUAX KOHKYPEHTOB.

(93)AH3J’II/ITI/I‘IGCKI/IG WHCTPYMCHTBI BKIIFOYAKOT B ce0s 3HAHUS O THIAX reLepanuu U BUAAX
TOIUIMBA, TUIIUYHBIX CXCMaAX 3aTpaT Ha KaXJ0ro IPOU3BOAUTCIIA JJICKTPOIHECPIrun Hu
OXHNJaCMbIX pa60‘II/IX Jualria3doHax. Anxanutuk JOJDKCH HMMCETb OOCTYII K TCKYIIUM
3asBKaM U MPCIJIOKCHUAM YYACTHUKOB HaA PBIHKC. MCTOI[BI CKPHUHHUHI'a UCIIOJBb3YHOTCA

JI1 YKa3aHUA 3as1BOK U HpeI[J'IO)KCHHfI 3a MpeaciiaMu OKUAACMbIX IUAITA30HOB.

JanbHelimmne pekoMeHIANH

(94) Pazsumue nomenyuana pezyiupyroujeco opeauma Oas OCYWecmeieHUss MOHUMOPUHea U
KOHMPOJIsL HAO CmpamecsudecKum noseoenuem 6iadenvyes (Qusuueckux npas nepeoavil.
Bnanmenbiipl  pusnyeckux mpaB TMepenadyd MOTYT YACpP)KUBAaTh YacTh HJIM BCIO CBOIO
TPAaHCTPAHUYHYIO TMPOIYCKHYIO CIIOCOOHOCTh M HE BBIMYCKAaTh €€ Ha PHIHOK, M 3aTeM
NOJTy4aTh OOJIBIIE BJIACTH HA PBIHKE, MO0 KpaHEH Mepe, Ha OJJHOM M3 CICAYIONIMX TpeX
PBIHKOB: OINTOBBIM PHIHOK 3JICKTPOIHEPTHH, PHIHOK T€HEPALMU B 30HE 00JIee BHICOKUX LICH
U PBIHOK TIPOMYCKHOM crmocoOHOocTH mepenaadd. C apyroil CTOPOHBI, MOTpeOHTENH
CHCTEMBI CTPAJAlOT OT 3HAYMTENBHBIX MOTEPh M, KaK 3TO OOBIYHO OBIBAaCT B Ciydae
PBIHOYHOHM BIIACTH, OanaHC 0JaroCcOCTOSIHMS HAa ypOBHE OOINECTBAa OKa3bIBaCTCS BeChMa
HETaTUBHBIM, TJI€ TOTPEOUTETH TEPSIOT HAMHOTO OOJbIIE CBOETO OJaroCOCTOSIHUS, YeM
MPOU3BOIUTCS JIOTIOJIHUTENFHONH BBITOJBI OT IUIATBl 32 HApyIICHHWE YyACpKaHHS
MPOITYCKHOW  CITOCOOHOCTH — TIepeavH. Camoe  pacmpoCTpaHEHHOE CPEICTBO
PETyIMpPOBaHUS — ATO MPUHIUT «OEPH WITH IOTEPSCIIHY.

(95) Veenuuenue oonu mpawncepanuunoii. nponyckHou CnoOCOOHOCMU, PACHPEOeneHHOU Ha
PbIHKAX HA CYymKU énepeod, u 00120cpouHbvle seHvle aykyuonsli. B EBpome celfyac numib
OKOJIO TPETH MPOITYCKHOW CIIOCOOHOCTH pachpezersieTcss Ha PhIHKaX Ha CYTKH BIIEpe., a
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OCTaJbHOE pacIpeneisieTcss Ha JIOJTOCPOYHOW OCHOBE aJMHUHUCTPATUBHO WIM MyTEM
aykuuoHa. OObeAMHEHHE PBIHKA — 3TO XOPOIIO OMNpPaBJaHHBIA METOJ HMHTETPaluu
PBIHKOB Ha CYTKH BIEpe] W JUIsI TOro, 4ToObl 3TO ObUIO 3¢ (EeKTHBHO, HEoOXOoauMa
3HAYMTENIbHAs J0Jsl paclpellelieHus MPOIMyCKHOW CIOCOOHOCTH Ha CYyTKH BHepen. JTa
COOTBETCTBYIOILASl JIOJIA JOJDKHA OLEHUBAThCS HALMOHAJIBHBIMU OIEPaTOpaMu MIIN
OpaThCsi UMH U3 COOCTBEHHOTO OITBITA.

(96) Obecneuenue yuacmuuxos poblHKA HAONEHCAWUMU CPEOCMBAMU YNPABGILEHUs PUCKAMU
HenpeosUOeHHbIX YEHOBbIX USMEHEHUll 8 COCeOHUX UYeHO8blX 30Hax. HeycTounBOCTH
pasHHUIBI B [EHaX MEXAy OJICKTPOIHEPTeTUUCCKUMH pPBHIHKAMH  00YyCIIaBINBAET
HEOOXOIMMOCTh B MTPOU3BOIHBIX, KOTOPHIE MO3BOJISIOT YIaCTHUKAM PBIHKA 3aIUTUTHCS OT
pa3nuumii B PHIHOYHBIX IIeHAX, KOTOPHIE BO3HUKAIOT B pE3yJIbTaTe NEperpy3kd B
nepemade. CyIIeCTBYIOT pa3MYHbIE MPOIYKTHI (OPBAPIHON 3aIIUTHI, KOTOPHIE MOKHO
NPEATIOKUAT JJISl 3alIUTBl OT PHCKA, CBA3aHHOTO C TEPErpy3KOH MEXAY Pa3IHYHBIMU
pbiHKaMu.  BO3MOXHBIH BapuaHT — HaJW4YHe MPOAYKTa IPOIYCKHOH CIIOCOOHOCTH
repeiauu, KOTOPBIH MOXKET ObITh PU3NIECKUM UITH (PMHAHCOBBIM ITPABOM IEPEIadH.

(97) ®usnueckoe mpaBo mepenaun (PTR) maer cBoemy BIaienbily SKCKIIO3MBHOE IPaBO
WCIOJIb30BaTh OMpPEENEHHOE dHEProoObeIMHEHNE B OJJHOM HAIpaBJICHUH Ui Nepeadn
3apaHee ONPEAEICHHOr0 KOJIUYECTBa JIEKTPOIHEPTHH C OJHOTO phIHKA Ha Apyroi. Ha
puc. 3 HMXKe IOKa3aH MNpUMEp, KOrja IMpPOMU3BOAMTENb HA pbIHKE A MPOU3BOIUT
IEKTPOIHEPTUIO BBUJY BBIMOJIHEHHSI CBOUX KOHTPAKTHBIX 00s3aTEIbCTB IO IMOCTABKE Ha
peiHke b. B cinyuae gu3nueckux KOHTPAKTOB OOBIYHO NMPOU3BOAUTEINL IEKTPOIHEPTUU
Oyzaer Hamepen obecrieunBaTh MPOIMYCKHYIO CIOCOOHOCTh YIHEPrOOObEMHEHUS (3/1€Ch MBI
paccMaTpuBaeM JoArocpouHsie npasa). OH Oy[eT IUIaTHTh ONpPENEIECHHYIO LEHy Ha
MEPBUYHOM ayKIIMOHE W HOMHHHUPOBATh 3JCKTPOIHEPTHI0 Uil Tepenayd. B 3Ttom
MIPOCTOM TMpHMepe Harpy3ka Ha pbelHKe b ¢Qusuueckn oOcmyxuBaeTcss 3a cuUeT
rcnosib3oBanus npasa nepenaun 100 MBT ¢ peiHKa A Ha peIHOK B 0e3 ydacTust Ha peIHKax
HAa JICHb BIIEPE]I.

Pucynok 3. Ilpumep pusndeckux npas nepegaun

100 MBT
HOMMHHMPOBAHUS
Poinok A Du3nyeckas TPaH3aKUMUSA PLIHOK B
obecnieunBaercs TSO (puck
JKECTKOCTH)

(98) OTBETCTBEHHOCTH 3a MPOIIECC OMPESICHUS MPOIYCKHOW CIIOCOOHOCTH U pactpeIeicHIue
npaB miepenadn Jexut Ha TSO (Wam mpeanpusTuu, aeuctByromeMm oT jmma 1SO).
Peammzamus  gusmueckux mnpaB nepemaun (PTR) kak BapuaHTOB OCYyIIECTBIISIETCS
MMOCPE/ICTBOM TIpoIiecca HOMUHHMPOBaHus. J[Ji TOro 4TOOBI HOMUHUPOBATH MPOIYCKHYIO
CrocoOHOCTh, Biajenbilbl PTR  0OBIMHO JMODKHBI — MOJMHCHIBATH  JOTOBOPBI O
HOMHUHHMPOBAaHMHM U (MJM) JOTOBOPBI 00 OTBETCTBEHHOCTH OallaHCHUpOBaHUS (B
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3aBUCHMOCTH OT CTPaHbl). DTO ImpUBOAMUT K ToMy, uTo PTR Bcerma yBsizano ¢ mo0biMu
Bapuantamu UIOLI (6epu wmnu motepsems) wmm UIOSI (Oepu mnm mpopaii), Koraa
CHUCTEMHBII OIepaTop aBTOMATHYECKH BBICTABIISIET HAa AyKIMOH HEHOMHMHHUPOBAHHYIO
MPOMYCKHYIO criocoOHOoCTh 6e3 kommeHcanuu (B cirydae UIOLI) uimm mepenpomaer ee Ha
Ooiee cmaboM pBIHKE OT JIMIA BJAJENbla, KOTOPHIA IOJydaeT IEHy Nepenponaxu (B
ciyuae UIOSI).

(99)Bnagenbupt PTR Takke MOTYT NpUHSITH pelIEHHE HCIOJIb30BaTh €ro Kak (puHaHCOBOE
npaBo nepenaun (FTR) B coorBercTBun ¢ monoxxkenuem o UIOSI, Tak kak mpaBa PTR ¢
UIOSI paroT cBouM JepaTensiM MPaBO OCYIIECTBIATH MEpenady SJICKTPOIHEPTHU H
BO3MOXXKHOCTh YIIPABJIATH LEHOBBIMHU PA3IMYUSIMH B MPOTHUBOIOJIOKHOM HAIPABJICHUU OT
coOcTBeHHOH TpaH3akuuu myteM HomuHupoBanus PTR. Ecnu Bnanmenen He HoMuHUpYeT
MpaBo, OHO TEPETPOAAETCS Ha PhIHKE Ha JIeHb BhepeA. Ecnm mpoucxomaut oObeanHEHHE
peiHKa, Bianenenr PTR momydaer neHoByro pasamiyy Mexay obnmactsmu A m b. B
MIPOTHBHOM CiIy4ae (B CIIydae ecii elle NPUCYTCTBYIOT IBHbIE ayKIIMOHBI HA ICHb BIIEPE]T)
BIIQJIENIEl] TOJy4aeT IIeHy SBHOrO ayKIMOHAa Ha JeHb BHepen. B ciydae, eciu
MIPOM3BOJUTENb DJIEKTPOIHEPruU OyJeT ydacTBOBaTh HAa YpOBHE Ha JIeHb BIEpe] Kak
MpoJaBel] Ha PbIHKE A M Kak IMOKynaTelb Ha phIHKE b BBUIY BBIMOIHEHUS 0053aTENbCTB
10 KOHTPAKTY O MOCTaBKE 3JIEKTPOIHEPTUH Ha phIHKE b (cM. pucyHok 4).

PucyHnok 4. ®uznyeckue npasa nepeaayu ¢ ycJaoBHeM «0epH HJIM MPoaai»

re]-lepal.[]rlﬂ — UIOSI

T(DI/IHaHCOBaSI T
pUOBLIb

CDI/ISI/I‘ICCKaSI TpaH3aKIus,

Prinok A o6ecnieunBaemas TSO (puck Poinok b
SwecTIENCTIN
(100) B ommune or ¢usnueckoro mpaBa Iepeadd, KOTOPOE JaeT BIAICNbILY

BO3MOXXHOCTh MCIIOJIB30BaTh JTUHUIO Tiepeaaun, puHaHcoBoe npaso nepenaun (FTR) — sto
HCKIIOYUTENbHO (DUHAHCOBBIH HMHCTPYMEHT (He (¢u3MYecKoe TMpaBo Iepedadu
JIEKTPOIHEPTUH MEXKIY PbIHKAMH), KOTOPBIM 3alMINaeT MOKymnaTeiass OT IIEHOBBIX
pa3auuuil MEXAy pPBIHKAMH. Ycnosuem FTR sBnsercs BBeneHue OOBEIMHEHUS
(YHKIMOHHPYIOIIETO phIHKA Ha JeHb Brepen. I[IpaBa FTR moryt ObITh BapuaHTamMu u
obs3arenbcTBaMu. FTR kak BapuaHT JaeT cBOeMy BJaJENlbIly TpPaBo IOJIy4aTh
(MHAHCOBYIO KOMIICHCAIMIO, PAaBHYIO MOJOXHUTEIbHOM IIEHOBOM pPBIHOYHOW pa3HHIIE
MEXIy JABYMS 0O0JacTIMU BO OIpPEICNCHHBI MNEpUoJ BpPEMEHH B ONPEACICHHOM
HanpasieHud. FTR kak o0s3arenbcTBa, HAIpOTHUB, TakKe 00SA3bIBAIOT CBOUX BIIAJIETbLIEB
IUTATUTh 3a OTPULATEIbHYIO LIEHOBYIO PBIHOYHYIO pa3Hully. Ha pucyHke 5 mokasaHo
npaBo FTR kak BapuaHT Ha TaHHBIN EPUO] BPEMEHHU.
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Pucynok 5. Ilpumep ¢puHaHCOBBIX MPaB Mepefayu KaK BAPHAHT

ennocts FTR
+ 20 €MWh

PX, i i PX,
PriHok A Prinoxk b
(101) IIpu otcyTcTBUM (U3HUECKHUX TMpaB IMEPETOKAa BSHEPTUM MEXKAY PpPhIHKAMHU

MIPOM3BOUTENH JJIEKTPOIHEPTUN JIOJDKEH Y4YacTBOBaThb Ha OOOMX pBIHKAX, YTOOBI
00ECTIeYnTh TIOCTaBKY DJIEKTPOIHEPTHIO. B »stom mpumepe mnpou3BOAWTEND
AIIEKTPOIHEPTUH Ha phIHKEe A OyneT mponaBaTh Ha peiHOK A 1o neHe 80 eBpo/MBT1u. On
00CITy»XKUBAET HArpy3Ky, 3aKyrmas 3JEKTPOIHEPTHIO HANpsMYyIo Ha peiHKe b mo mene 100
eBpo/MBT1u. VYObITOK OT 3TOM chenku Oyzaer cocraBmare 20 eBpo/MBT1u. Opnako 310
paBHsieTcst Bo3BpaTy oT FTR B pazmepe +20 eBpo/MBTu. Ecnu npuHSTH BbIICyKa3aHHbIC
peIHOYHBIE TIeHbI, IIeHHOCTh FTR (3mecy +20 eBpo) maeT cBoeMy Biajeiblly LIEHOBYIO
ONPENECNIEHHOCTh M, TakuM oOpa3oM, sBisercs 3(QQEeKTUBHOM  3alUTOM  OT
HEYCTOMYMBOCTU B pa3HHILE IIeH. B ciydae oObeaMHEHMsI pbIHKA T€ K€ apryMEHThI
MIPUMEHSIIOTCSI K HeHOMUHHpOoBaHHBIM PTR, koTophle nepenponaatotcs Ha 00beTUHEHHOM
pBIHKE Ha JeHb Bhepen. B mmaHe 3amuThl oT puckoB, Bapuanthl FTR coBepuieHHO
skBuBajieHTHB HeHOMHHUPOBaHHBIM PTR ¢ UIOSI. Omgnako FTR umerotr npenmytiecTro,
KOTOpOE 3aKJIIOYaeTcs B TOM, YTO OHHM HOCAT COBEPIICHHO (PMHAHCOBBIA XapakTep 0e3
mporiecca HOMHHUPOBAaHHS M, TakuM o00pa3oM, TpeOYyIOT MEHBIIE JOTOBOPHBIX H
TEXHUYECKUX ycuiuid, [loaTomy yrpomieHue Morio Obl CHU3UTH Oaphephl Ui BXO/Aa Ha
PBIHOK U, CJI€A0BATENbHO, IOBBICUTh KOHKYPEHLHUIO.
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