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Monthly Market Report, March 2012
Slovenian DAM*

Market Relevant Figures?

Description February March % Change

Base Average Price [USD/MWHh] 113.32 67.59 -40.35%
Peak Average Price [USD/MWh] 130.99 76.99 -41.22%
Off-Peak Average Price [USD/MWNh] 77.99 48.75 4} -37.49%
Highest Trading Price [USD/MWh] 297 173.11 & -41.78%
Lowest Trading Price [USD/MWh] 39.45 10.15 & -14.27%
Total Trading Volume [MWh] 341,980 436,036 1 27.50%
Average Hourly Trading Volume [MWHh] 491.35 586.07 4r 19.28%
Highest Hourly Trading Volume [MWh] 750 752 4¢¢ 0.27%
Lowest Hourly Trading Volume [MWHh] 239 292 ¢ 22.18%
Total Turnover [USD] 38,425,734 30,361,038 4 -20.99%

Day Ahead Market Prices (USD /
MWh), Slovenia, March 2012
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! Data is extracted from www.bsp-southpool.com.
*The average price and the average traded volumes are arithmetical means andcontain all the hourly prices and
hourly traded volumes in the examined period.
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Day Ahead Market Prices (USD / MWh) and Trading
Volumes (MWHh), Slovenia, March 2012
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In March, total trading volume increased by 326% to 436,036MWh compared to
102,355MWh in the same period of 2011. The average hourly trading volume increased
from 137.76 MWh in March 2011 to 586.07 MWh in March 2012. The average hourly
strike price decreased by 13% to 67.59 USD/MWh.



Romanian DAM?

Market Relevant Figures

Description February % Change

Base Average Price [USD/MWh] 92.32 63.12 4 -31.63%
Peak Average Price [USD/MWh] 105.06 74.12 3 -29.45%
Off-Peak Average Price [USD/MWHh] 66.83 4112 & -38.48%
Highest Trading Price [USD/MWh] 127.13 116.06 4 -8.71%
Lowest Trading Price [USD/MWh] 3.03 547 ¢ 80.36%
Total Trading Volume [MWh] 936,324 952,688 4 1.75%
Average Hourly Trading Volume [MWh] 1,345 1,280 4 -4.80%
Highest Hourly Trading Volume [MWHh] 1,868 2,077 4 11.19%
Lowest Hourly Trading Volume [MWh] 953 858 4 -10.02%
Total Turnover [USD] 86,559,783 62,854,309 4} -27.39%

Day Ahead Market Prices (USD /

USD/MWh MWh), Romania, March 2012
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Day Ahead Market Prices (USD / MWh) and Trading

MWh Volumes (MWh), Romania, March 2012
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Average Hourly trading volume Average USD Price

In March, total trading volume increased by 6% to 952,688 MWh compared to 896,198
MWh in the same period of 2011. The average hourly trading volume increased from
1206MWh in March 2011 to 1280 MWh in 2012. The average hourly strike price
decreased by 2% to 63.12 USD/MWh.



Hungarian DAM*

Market Relevant Figures

Description February % Change
Base Average Price [USD/MWNh] 100.21 63.80 4 -36.33%
Peak Average Price [USD/MWHh] 117.44 75.59 4 -35.64%
Off-Peak Average Price [USD/MWh] 85.63 52.01 4 -39.26%
Highest Trading Price [USD/MWNh] 262.53 157.42 4 -40.04%
Lowest Trading Price [USD/MWh] 54.56 1.31 ¢ -97.59%
Total Trading Volume [MWh] 394,573 467,946 1 18.60%
Average Hourly Trading Volume [MWh] 567 628.96 1+ 10.93%
Highest Hourly Trading Volume [MWh] 964 1,025 4 6.36%
Lowest Hourly Trading Volume [MWh] 273 346.4 4+ 26.89%
Total Turnover [USD] 39,521,156 29,923,491 & -24.28%

Day Ahead Market Prices (USD /
USD/MWh MWh), Hungary, ~ March 2012
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* Data is extracted from www.hupx.hu



Day Ahead Market Prices (USD / MWh) and Trading
Volumes (MWh), Hungary, March 2012
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Average Hourly trading volume Average USD Price

In March, total tradingvolume increased by 74% to 467,946MWh compared to
268,531MWh in the same period of 2011. The average hourly trading volume increased
from 361MWh in March 2011 to 628 MWh in March 2012. The average hourly strike
price decreased by 16% to 63.8 USD/MWh.



The graph below shows hourly average prices on Day-ahead Markets of Romania, Hungary, Slovenia and Turkey® for March
2012.

DAM Prices for Romania, Hungary, Slovenia and Turkey, March 2012
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> Source: WwWw.pmum.gov.tr
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