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Monitoring of the Execution of the Consolidated, State and  
Local Budgets in Ukraine  

 
 

• The actual revenue of the State budget of Ukraine totaled UAH 76.9bn in January-
March 2012, which is UAH 11.1bn or 16.9% more year-on-year.  
Budget revenue increased for nearly all items. For instance, the enterprise profit tax 
increased by UAH 2.8bn or by 24.9%, value-added tax by UAH 2.2bn or 7.6%, excise 
tax by UAH 1.2bn or 18.0%. Taxes on international trade and external transactions 
increased by UAH 0.4bn or 19.6%, and rent and fees on fuel and energy resources 
increased by UAH 0.3bn or 5.4%. 
Special features of budget execution in Q1 2012 include some slowing down in the rate 
of growth of tax revenues for nearly all items, except for the tax on profit, which 
showed a growth rate similar to that of last year.  

• The expenditures of the consolidated budget of Ukraine totaled UAH 38.3bn in March 
2012, which is 9.4% more against previous months and 14.7% more year-on-year.  
Compared to 2011, consolidated budget expenditures increased for nearly all items by 
budgetary functional classification. The highest growth is noted in expenditures for 
economic activity, which increased by 41.0% against March 2011 and totaled UAH 
5.0bn. Expenditures for environmental protection grew substantially (by 33.8%), and 
totaled UAH 330.8mn.  Also, growth was recorded in expenditures for healthcare 
(20.3%), spiritual and physical development (19.8%), education (19.7%), and public 
order, security, and judiciary (13.8%).  Minor increases were noted in the expenditures 
for housing and communal services (1.4%), social protection and social security 
(5.7%), and defense (6.6%). Expenditures for general government functions decreased 
by 0.6%. 

• The actual expenditures of the State budget of Ukraine totaled UAH 29.1bn, which is 
UAH 2.9bn or 11.1% more year-on-year.  
In terms of the functional classification of expenditure items, the following trends 
were observed compared to March 2011: 

- expenditures for general government functions decreased by 2.6% and totaled 
UAH 3.6bn; 

- expenditures for defense increased by 6.6% and totaled UAH 1.1mn; 
- expenditures for public order, security, and the judiciary increased by 14.0% and 

totaled UAH 2.8bn; 
- expenditures for economic activity increased by 37.7% and amounted to 

UAH 4.2bn; 
- expenditures for environmental protection increased by 20.6% to UAH 224.1mn; 
- expenditures for the housing and communal services sector increased by 5.4% to 

UAH 2.7mn; 
- expenditures for healthcare increased by 20.7% and totaled UAH 819.0mn; 
- expenditures for spiritual and physical development increased by 7.5% and 

amounted to UAH 265.4mn; 
- expenditures for education increased by 12.3% and totaled UAH 2.7bn; 
- expenditures for social protection and social security remained at last year's level 

and amounted to UAH 5.1bn. 

 The State budget provided UAH 808.8mn for covering the Pension Fund deficit, which 
is 5.5 times less than in March 2011.  

• The State budget received UAH 60.3mn in repaid credits in March 2012, including 
remittances to the General Fund of the State budget amounting to UAH 29mn. 

The State budget issued a total of UAH 110.9mn in credits in the reporting period. 
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Unlike the surpluses in January-February 2012, a State budget deficit of UAH 3.7bn 
accrued in March, which is 24.5% less than the March 2011 deficit. 

State budget debt principal payments totaled UAH 5.5bn, which is 34.3% less year-on-
year. Internal debt payments totaled UAH 4.6bn, and external debt payments totaled 
UAH 868.5mn. 
The State budget borrowing totaled UAH 16.9bn, with UAH 16.7bn (including 
UAH 7.0bn for the issuance of internal government bonds for replenishing the 
authorized capital of the Naftogaz of Ukraine National Joint Stock Company) incurred 
by the General Fund of the State budget. Domestic market borrowing totaled 
UAH 16.7bn, and borrowing from sources abroad totaled UAH 169.7mn. 
The State budget received UAH 1.4bn from the privatization of State property. 

• Total local budget revenue (without intergovernmental transfers) amounted to 
UAH 7.6bn in March 2012, which is 12.8% more than in 2011. The General Fund of local 
budgets received UAH 6.2bn and the Special Fund received UAH 1.4bn. In regional 
terms, the highest growth, at +28.5% year-on-year, was observed in Cherkasy Oblast. 
The lowest figure was recorded in Rivne Oblast with a decline by 13.3%. 

• Expenditures of local budgets (without intergovernmental transfers) increased by 
20.3% and reached nearly UAH 17.5bn in March 2012. General Fund expenditures of 
local budgets totaled UAH 15.6bn and Special Fund expenditures totaled nearly 
UAH 1.9bn. In regional terms, the highest growth, at +44.1% year-on-year,was in the 
Kyiv city budget. The lowest figures were recorded for the Odesa and Kyiv oblast 
budgets, where growth amounted to +1.6% and +5.7%, respectively. 
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State Budget Revenue 
 

Graph 1 
State Budget Total Revenue Monthly Trends 

in 2007–2012 (Less Intergovernmental Transfers) 

25 323.8
21 630.0

30 000.2

0.0

5000.0

10000.0

15000.0

20000.0

25000.0

30000.0

35000.0

40000.0

Ja
nu

ar
y

Fe
br

ua
ry

M
ar

ch

A
pr

il

M
ay

Ju
ne

Ju
ly

A
ug

us
t

Se
pt

em
be

r

O
ct

ob
er

N
ov

em
be

r

D
ec

em
be

r

U
A

H
 m

n

2007 2008 2009 2010 2010* 2011 2012

*excluding the amount of VAT reimbursement debt of Hr 16.4bn 

 
Diagram 1

Dynamics of the Share of Ukraine’s State Budget Revenue in 
Annual Amounts in 2007–2012  
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Graph 2
Growth Rates of Ukraine’s State Budget Revenue 

in March 2007–2012  
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Graph 3
Growth Rates of Ukraine’s State Budget Revenue 

in January-March 2007-2012 
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Graph 4
State Budget Tax Revenue Monthly Trends 

in 2007–2012  
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Graph 5
State Budget Enterprise Profit Tax Monthly Trends 

in 2007–2012  
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Graph 6
Dynamics of Monthly State Budget Revenue from VAT on Goods 

(Works, Services) Produced in Ukraine in 2007–2012  
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Graph 7

Dynamics of Monthly State Budget Revenue from VAT on Goods 
Imported into Ukraine in 2007–2012  
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Graph 8
Dynamics of Monthly VAT Refunds from the State Budget  

in 2007–2012 
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Graph 9
State Budget Non-tax Revenue, Monthly Trends  

in 2007–2012  
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Local Budget Revenue 

Graph 10
Local Budget Revenue Monthly Trends 

(Less Intergovernmental Transfers) in 2007–2012  
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Diagram 2
Dynamics of the Share of Local Budget Revenue 

in Annual Amounts in 2007–2012  
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Graph 11
Growth Rates of Local Budget Revenue 

in March 2007–2012  
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Graph 12
Growth Rates of Local Budget Revenue 

in January-March 2007-2012 

142.8

97.5

107.1

109.4 116.2

138.7

90.0

100.0

110.0

120.0

130.0

140.0

150.0

160.0

2007/2006 2008/2007 2009/2008 2010/2009 2011/2010 2012/2011

%



 
 

13 

Diagram 3
Regional Distribution of Local Budget Revenue  

in March 2011–2012  
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Graph 13
Local Budget Revenues Growth Rate by Region in March 2012  

(% vs. previous year) 
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State Budget Deficit 

Diagram 4
Budget Deficit/Surplus, Monthly Trends in 2007  
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Diagram 5
Budget Deficit/Surplus, Monthly Trends in 2008  
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Diagram 6
Budget Deficit/Surplus, Monthly Trends in 2009  
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Diagram 7
Budget Deficit/Surplus, Monthly Trends in 2010  
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Diagram 8
Budget Deficit/Surplus, Monthly Trends in 2011  

2 394.9 2 340.9
3 440.4

1 259.1

-12 459.8

-4 094.5-3 082.6

-9 381.1

-4 927.9

5 069.7

-3 170.9
-942.4

-14 000.0

-12 000.0

-10 000.0

-8 000.0

-6 000.0

-4 000.0

-2 000.0

0.0

2 000.0

4 000.0

6 000.0

Ja
nu

ar
y

Fe
br

ua
ry

M
ar

ch

A
pr

il

M
ay

Ju
ne

Ju
ly

A
ug

us
t

Se
pt

em
be

r

O
ct

ob
er

N
ov

em
be

r

D
ec

em
be

r

U
A

H
 m

n

Surplus Deficit

 
 
 
 
 
 

Diagram 9
Budget Deficit/Surplus, Monthly Trends in 2012  
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Consolidated Budget Expenditures  
 

Graph 14
Consolidated Budget Expenditures, Monthly Trends 

in 2007–2012  
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Graph 15
Consolidated Budget Education Expenditures, Monthly Trends 

in 2007–2012  
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Graph 16

Consolidated Budget Health Expenditures, Monthly Trends 
in 2007–2012  
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Graph 17
Consolidated Budget Expenditures for Social Protection 

and Social Security, Monthly Trends in 2007–2012  
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State Budget Expenditures  
 

Diagram 10
Structure of Actual Expenditures of Ukraine’s State Budget 

by Functional Classification in 2007  
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Diagram 11

Structure of Actual Expenditures of Ukraine’s State Budget 
by Functional Classification in 2008  
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Diagram 12
Structure of Actual Expenditures of Ukraine’s State Budget 

by Functional Classification in 2009  
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Diagram 13
Structure of Actual Expenditures of Ukraine’s State Budget 

by Functional Classification in 2010  
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Diagram 14
Structure of Actual Expenditures of Ukraine’s State Budget 

by Functional Classification in 2011  
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Diagram 15
Structure of Actual Expenditures of Ukraine’s State Budget 

by Functional Classification in 2012  
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Graph 18
Monthly Trends of State Budget Expenditures in 2007–2012  
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Diagram 16
Dynamics of the Share of Ukraine’s State Budget Total 

Expenditures in Annual Amounts in 2007–2012  

4.8 6.5 8.2 7.7 7.1 8.1 9.4 8.5 8.0 9.0 8.7 14.0

4.1 5.4 7.4 7.4 7.7 8.5 8.1 8.6 9.4 8.9 10.2 14.3

5.0 6.8 7.0 8.1 7.5 8.2 8.0 8.6 9.1 8.8 7.9 14.9

4.4 8.3 8.2 8.9 7.6 8.3 8.0 8.2 8.7 8.6 9.3 11.5

5.5 6.3 7.1 7.0 10.2 9.8 8.4 8.0 8.6 8.4 8.6 12.0

5.7 6.4 7.9 8.0 7.9 8.6 8.1 8.7 8.3 8.7 9.1 12.6

5.6 7.5 8.1

0.0 10.0 20.0 30.0 40.0 50.0 60.0 70.0 80.0 90.0 100.0 %

2006

2007

2008

2009

2010

2011

2012*

January

February

March

April

May

June

July

August

September

October

November

December

* A share of total expenditures according to the planned annual index
 



 
 

23 

Graph 19
Growth Rates of Ukraine’s State Budget Expenditures 

in March  2007–2012  
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Graph 20
Growth Rates of Ukraine’s State Budget Expenditures 

in January-March 2007–2012  
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Graph 21
State Budget Expenditures for General Government Functions,  

Monthly Trends in 2007–2012  
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Graph 22
State Budget Expenditures for Defense, 

Monthly Trends in 2007–2012  
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Graph 23
State Budget Expenditures for Public Order, Security, and the 

Judiciary, Monthly Trends in 2007–2012  
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Graph 24
State Budget Expenditures for Economic Activities, 

Monthly Trends in 2007–2012  
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Graph 25
State Budget Expenditures for Environmental Protection, 

Monthly Trends in 2007–2012  
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Graph 26
State Budget Expenditures for Housing and Communal Sector, 

Monthly Trends in 2007–2012  
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Graph 27
State Budget Expenditures for Healthcare, 

Monthly Trends in 2007–2012  
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Graph 28
State Budget Expenditures for Spiritual and Physical Development, 

Monthly Trends in 2007–2012  
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Graph 29
State Budget Expenditures for Education, 

Monthly Trends in 2007–2012  

2 669.2
2 310.3

1 992.1

0.0

500.0

1 000.0

1 500.0

2 000.0

2 500.0

3 000.0

3 500.0

4 000.0

Ja
nu

ar
y

Fe
br

ua
ry

M
ar

ch

A
pr

il

M
ay

Ju
ne

Ju
ly

A
ug

us
t

Se
pt

em
be

r

O
ct

ob
er

N
ov

em
be

r

D
ec

em
be

r

U
A

H
 m

n

2007 2008 2009 2010 2011 2012

 
 
 

Graph 30
State Budget Expenditures for Social Protection and Social 

Security, Monthly Trends in 2007–2012  
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Graph 31
State Budget Expenditures for the Social Protection of Pensioners, 

Monthly Trends in 2007–2012  
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Local Budget Expenditures 

Graph 32
Total Local Budget Expenditures (Less Intergovernmental 

Transfers) Monthly Trends in 2007–2012  
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Diagram 17
Dynamics of the Share of Local Budget Expenditures 

in Annual Amounts in 2007–2012  
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Graph 33
Growth Rates of Local Budget Expenditures 

in March 2007–2012  
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Graph 34
Growth Rates of Local Budget Expenditures 

in January-March 2007-2012 
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Diagram 18
Regional Distribution of Actual Local Budget Expenditures  

in March 2011–2012  
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Graph 35
Local Budget Expenditures Growth Rate by Region in March 2012 

(% vs. previous year) 
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